


—SECTION ON 











Bank & Quotation Section 
Railway Earnings Section 


Copyrighted in 1916. by WILLIAM B. DANA COMPANY, New York. 





INCLUDING 


Railway & Industrial Section 
Bankers’ Convention Section 


financial 
CONIC 





Electric Railway Sectio: 
State and City Sectio: 


Entered at N. Y Post Office as second class mail matter. 


























_ VOL. 103. NEW YORK, OCTOBER 28 1916. NO. 2679. _ 
Financial | Financial a Financtal - 
| 
THE FARMERS’ LOAN & TRUST HARVEY FISK & SONS 
COMPANY sft, Cat St THE LIBERTY 
Foreign Exchange, Cable Transfers, dampievgy NATIONAL BANK 


Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Exeoutor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York, 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


CeNDON PARIS BERLIN 





\ Eetablished 1874. 


| L. Williams & Sons 
| BANKERS 


ver 8th and Main Streets 
RICHMOND, VA. 


tes 
SENDORE, WILLIAMS & CO., Inc 





<FIELD NATIONAL BANK 


Fifth Avenue Bullding 
Corner Fifth Ave. and 28rd St., New York. 


Capita!, $1,000,000 eee $ 1.000, 00+ 


RUEL W. POOR, Presiden 
WILLIAM ontsHE! Vice-Pres. 
L. ETA 3a Vice-Pres. 


DO 
eh S'S Ww. ‘sNow Cashier 


ORN. Asst, Gashi 
RAOHN W. PRDD » Asst. ja 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $130,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS 


INVIVED 


—_——— 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


The National Park Bank 
of New York 


arr § 1856. 





Capital $5,000,000 00 
Surplus and Profits . . » 15,900,000 00 
Deposits Sept. 12, 1916 . 154,300,000 00 
President 
RICHARD DELAFIELD 
Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
WILLIAM O. JONES 
Cashter 


MAURICE H. EWER 
Manager Foreign Departmem 
GEORGE H. KRETZ 
Asststani Cashters 
WILLIAM A. MAIN J. EDWIN PROVINE 


FRED’K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - © = $6,000,000 
Surplus and Profits - $9,000,000 
Deposits (Sept. 12, 1916) $181,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





OF NEW YORA 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 








| Guy EB. 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. C. 


HARRIS, FORBES & CO., Ine. 
BOSTON 





Act as fiscal agents for munici- 
tions 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





Epwarp B. Smith & Co 


EsTaBLIsSHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 Cuestnut STREET, PHILADELPHIA 
30 Pings Street New Yorr 





The Chase National Bank 
of the City of New York 


United States Depository 





Capital - - - $10,000,000 
Surplus and Profits (Earned) - 10,982,350 
Deposits - - - - 240,08 1,700 





OFFICERS. 
A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED ©. ANDREWS, Cashier. 
CHARLES O. SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst. Cashier. 
CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 
GEO. H. SAYLOR, Asst. Cashier. 

M. HADDEN HOWELL, Asst. Cashier. 


DIRECTORS. 





It 
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Investment Houses and Drawers of Foreign Exchange 








J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & 00O., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & O©O., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available 
parts 


in all 
of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Connected by Private Wires 


Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 
Buy and.s¢ t-class In- 
oe on com- Investment 
pat Individuals Securities 
mm favorable s. Collect ecur 
firafts drawn a nm all points in the United 


tes and Canada; and drafts drawn in the United 


Sta 
States on fore} Flies, fagtating South Africa. 
INTERNATI QUES 
Buy and sell Bills of Exchange 
and make cable transfers on all] 


CERTIFICATES OF DEPOSIT 
Letters sof git Soh ciutsit 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





¥. Suffern Tailer 
Grenville Kane James G. Wallace 


“TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Woreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


Investment Securities 





@ Nassau Street 
NEW YORK 


1065 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


SEW YORE BOSTON 
Letters of Credit for Travelers 
BSommercia) Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exchange, Tele hic Transfers 
Letters of Credit _— 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


J. & W. Seligman & Co. 


N2 1 William Street 
NEW YORK 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 


Transfers to EURO uba, and th 
other 


Pe Cc e 
est Indies, Mexico and California. 
Execute orders 


for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits 


available in all parts of the world. 





Schulz & Ruckgaber 


27 Pine Street, © = © «» «= New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
& Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Mareuard, Meyer-Borel & Cie, Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Hincks Bros. & Co. 


BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 


Redwondca 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 
Correspondents of 
London & South Western Bk., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Go. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroade, Elect¥c 
Railways, Gas and Electri¢c 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of * 
Travelers’ Checks, Foreign Dr 





Cable Address, ‘‘Graco,’’ Philadelp, 


BOISSEVAIN & & 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE _. - 


MESSRS. ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 











BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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Investment and Financial Bouses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


Wn. A. Read & S| 





{ 
| 


Investment Securities 





NASSAU AND CEDAR STREETS 








NEW YORK 
80 Lombard Street 
LONDON, E. C. CHICAGO PHILADELPHIA BOSTON 
LONDON 
| NEW YORK 
Hornblower & Weeks 
CHICAGO BOSTON 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


4Z BROADWAY, NEW YORK 


Boston Chicago 


Providence Portland Detroit 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 
$1 BROADWAY, NEW YORK 


111 W. Monroe St., Chicago 





FRAZIER & ©, 


Investment Securities 


Bread’and Sansom Streets, 
PHILADELPHIA 


\5 Broad Street, 211 E. German Street, 
New York. Baltimore. 





HALSEY, STUART & CO. 


Successors to 


N. W. HALSEY & CO. 
CHICAGO 


DETROIT MILWAUKEE 


ST. LOUIS 


Government, Municipal, Railroad 
and Public Utility Bonds. 


Fiscal Agents for Cities and Corporations. 


H. T .HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 









CHICAGO 





Goldman, Sachs & Co. 


Members of New York & Chicago Stook Exchanges 





GHANDLER &GOMPANY 


INCORPORATED 


34 Pine Street 1338 Chestnut Street 
NEW YORK PHILADELPHIA 


185 Devonshire Street 
BOSTON 


Government Loans, Municipal 
and Railroad Securities 
High Grade Industrials 


Fiscal Agents for the Republic of Costa Rica 





Wm. Goadby Loew 
Geo. OC. Warren Jr. Arthur Tukey 


LOEW & CO. 


2 Wall Street 
New York . 


* Members New York Stock Exchange 





P. J. Goodhart & Co. 


Dealers in 


High Grade Industrials 


Members of New York Stock Exchange 











38 SOUTH LASALLE STREET 





96 Broadway, New York 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABCYE BROAD 


PHILADELPHIA 
Members Philadelphia Stock Exchange 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 





MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 





§2 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST. 
BOSTON 





The National City 
Company 


Investment Securities 


The National City Bank Building 
New York 





ROBINSON & Co: 


U.S. Government Bonds 
Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET, NEW YORK 


BOSTON DETROIT CHICAG® 
PHILADELPHIA 
LONDON PARIS 


William P. Bonbright &Co. Benbright & Co. 


PUBLIC UTILITY SECURITIES 





Arthur Perry & Coa 


150 Devonshire Street,) 
BOSTON, MASS. *” 


We purchase entire issues 


PUBLIC UTILITY BONDS 





— 


MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 





2 Wall Street, New York 
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Foreign 





DEUTSCHE BANK | 


BERLIN, W. 


S@ENERAL OFFICE: BEHRENSTRASSE 9 TO 11 


DIRECTORS’ OFFICE: MAUERSTRASSE 5, 





CAPITAL AND R ERERVE.. about $ 102,380,000 
M 430,000,000 
Dividends paid during last ten years : 





12, 12 12, 12%g lg 12%, 121g 121g 10 121% | 
BRANCHES: 

Aix la Chaeetie, , “mpebere, Barmen, Berncaste!-Cues, 

Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 


Coblenz, ‘gate Cologne- —— Constantinople Cre- 
feild, Cronex%erg, Darmsta esden, Diisseldorf, Elber- 
feld, Frankfort-on- M., M.- ladtmohe Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, jeheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remecheid, Rheydt, 
Saarbriicken, Solingen, ‘Treves, Wiesbaden 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 





(Deutsche Ueberseeische Banx) 


GAPUT Rh cece wae $7, 143,000 
(M 30,000,000) 

eset cia mesh $2,302,800 
,672,000) 


HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES. 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, | 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, get 

CHILI: Antofagasta, aeadion, Iquique, San- 
tiago, Temuco, al ivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao | 
Paulo. 
Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


Direction der 
Disconto-Gesellschaft 5 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-0-0., HATTINGEN 
HOCHST-o-M., HOMBURG v. d.H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ....... $ 71428571 
A 300000 000 


RESERVE... about $ 28571428 
rund #4 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A-SALOMONSOHN | H. WALLER 
Mf. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


INTERNATIONAL BANKING 
CORPORATION. ™icw'voue 


CAPITAL & SURPLUS, $6,500,000 
Suy and Sell Sterling and Continental Exchange 
and Oable Transfers. Negotiate, Draw or 
Reesive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu. Shanghai, Tientsin, Peking, Han: 
kew. Kobe, Yokohama, San Francisco, 
Panama, Colon, Medellin. = 


The Mercantile Bank of India Ltd. 


Head Office 
15 Gracechurch Street, London 
Capital, £1,500,000 Paid up £652,500 
Reserve Fund! £550,000 


Branches in India, Burma, Ceylon, Straits Settle- 
ments,China, Mauritius & Federated Malay States 














| The Union Discount Co. 
of London, Limited 


389 CORNHILL. 
Telegraphic Address, Udisco, London. 


| 

















Capital Authorized ...-..-.-.------- $10,000 
Capital Subscribed-_-._...-.-.----- 8,500, 
Capital Paid-Up -...-....-------- 4,250,000 
| Reserve Fund-----.-.------------- 4,000,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
| RATES OF INTEREST allowed for..money 
| On deposit are as follows: 


At Call 4% Per Cent. 
At 3 te 7 Days’ Notice 4% Per Cent. 


The Company discounts approved bank and 
mercantile noenerenese. receives money on de- 
posit at rates ertised from time to time, and 
grants loans on approved negotiable securities. 


| CHRISTOPHER R. NUGENT, Manager. 


LONDON COUNTY AND 


WESTMINSTER BANK 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
i In 700,000 Shares of £20 each. 

Paid-up Capital £3,500,000 
Reserve- = £4,000,000 











HEAD OFFICE 
41, Lothbury, London, E. C. 
PARIS 
LONDON COUNTY & WESTMINSTER BANK 


(PARIS) LIMITED, 
22, Place Vendome. 


BANCA COMMERCIALE ITALIANA 








4 Head Office MILAN 
Paid-up Capital_........-- $31,200,000 
Reserve Funds........--- $11,894,000 


London Office, 1 OLD 2 BROAD 51 STREET, E. C. 
Manager : 


West End Agency ond London ‘Office of the 
Italian S to Ral lways, 12 Waterloo Place, 
Regent Fa 8. 


Correspondents to the Italian Treasury. 
BRANCHES IN ITALY: 


,» Canelli, 


; Cremona, Ferrara, F' Lecce, 
| Lecco, orn, Lucca, Messina, Naples, Novara, 
| Oneetia. adua, Palermo, Parma, P 

o Emilia ocee, 


ara, Piacenza 
Salone, Saluzzo, Sant. ae anlaed? knee. 
Sassari, Savona, yon onente, Syracuse, 


Termini Imerese, Tra Turin, Udine, Venice. 
Verona, Vicenza. 

in Lond for 
BANQUE F FRANCA SE EP ET ATALIENNE POUR 


avons Bd Rio de’ ee Bo a Santos, 
&c. Societa Commerciale d'Oriente, Tripoli. 


aa 





ee 


Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, Ate, Chiasso, Herisau, 
Rorschach. 





— 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch -.--..-..~-11 Regent Street, 
Waterloo Place, Be Ww. 


Capital paidup, . Frs.82,000,000 
Surplus, . . . 


- Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL -«- 
Cable Address—Natdis, London. 


Subscribed Capital_..-..........- $21,166,626 
Paid-up Capital 4,233,325 
RROSOT VO NE ov ative cee mccvcnscton 
($5—£1 STERLING.) 
cA Be HERE SEN lt te 
ow 
on deposit are as follows : ae 


At Call 4% Per Cent Per Annum. 
At 3 te 7 or 14 Days’ Notice, 4% Per Cent. 
Approved bank and paarcantilo bills discounted. 
Money received on de t at rates advertised 
from time to time an fixed periods upon 
open agreed terms. 
Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


for fixed 





LONDON, E. C. 





AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 





PUD VEADILEI.-«««eee««eeceannes= 17,600,000 
ee ee ew ietretsy 
Reserve Liability of Proprietors.-. 17,500,000 

$48,375,000 


Aggregate Assets 3ist March 1916 $310,327,208 
J. RUSSELL FRENCH, General Manager 


41 BRANCHES and AGENCIES in the Aus- 
6 ae ew Zealand 


. . Fiji, Papua (New 

a mn. 

Sunes) sia nn “ every description of 
ustralian ess. 

Wool and Ser feataes Credits arranged. 
Head Office London Office 
GEORGE STREET 29, THREADNEEDLE 

SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 








Capital— 

Authorized and Issued-.-.--.-...-.--... £6,000,000 
Paid-up Capital a. 000, +4] To ——— 

Reserve Fund_-_-£1,960,000/gether £3,960,000 

Reserve Liability of Proprietors. --- £4,000 000 


Total Capital and Reserves---.-£7,960,000 


The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 19 in QUEENSLAND 
14 in SOUTH AUSTRALIA, 23in WESTERN 
AUSTRALIA, 3 in TASMANIA and 44 in NEW 
ZEALAND, 


Head Office : 71 CORNHILL, LONDON, E C. 


Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 











Oldest business establishment in the 
River Plate 





Capital fully paid up and Reserves 
£2,411,983 





General Financial, Banking and 
Commercial Business 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30395,100 
RESERVE FUNDS - - = $9,726,444 
HEAD OFFICE, VIENNA (Austria) 
28 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Belgrad, Bielitz- 
Biala, Bordenbach, Bozen, Brinn, 
Budapest, Budweis, "Carlsbad, Czerno- 
witz, rohobyez, Friedek-Mistek, Graz, 


Innsbruck, Jiégerndorf, Klagenfurt, 
Krakau, Lemberg, Mihr-Ostrau, Mar- 
ienbad, Meran, Nowosielitza, Pardubitz, 
Pilsen, Prag, nitz, Przemysl, 
Salzburg, St. Pélten, Schkodra (Skutari), 
Albanica, Stanislau, Tarnopol, Tarnow, 
Teplitz, "Teschen, Tetschen, Villach, 
Wr. Neustadt and Zwittau. 

Branches in Turkey 
Constantinople, Smyrna 


CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: **Clermont” 








LEU and CO.’S BANK, 


LIMITED. 


ZURICH (Switzerland) 
Founded 1755. 


Capital } Paid up ont _.-- Frs. 45,000,000 


EVERY DESCRIPTION of BANKING BUSI: 
NESS TRANSACTED. 
Bills of Exchange negotiated and collected. H 
Drafts and Letters of Credit’ issued. 
Telegraphic Transfers effected.'| } 
Booking and Travel Department. pele 





"4 
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Canadian 





Ganadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
"Wood, Gundy &Co. 


Weronto Montreal London 





Canadian Government, 


Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P R. Building, Toronto, Ont. 





Canadian 
Government, Municipal 


School and Fabric 
BONDS 


We invite correspondence 


Municipal and School Bonds 
to yield from 


5% to 6% 
Crédit-Canada 


LIMITE 
179 St. James St. 
MONTREAL, CANADA 





‘Greenshields & Company 


Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Reriew of Cana- 
dian Conditions sent on request 





17 St. John Street, MONTREAL 
Canadian 
Municipal and Public Utility 
Bonds 
NESBITT. THOMSON & CO. 
LIMITED 


INVESTMENT BANKERS 
MONTREAL, QUE. HAMILTON, ONT. 





ROYAL SECURITIES 
CORPORATION umrep 


CANADIAN ISSUES 


Government 
Municipal 
Public Utility! 
Industrial 


MONTREAL, - CANADA 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 


REST, 16,000,000 
UNDIVIDED PROFITS, 1,321,193 


Head Office—Montreal. 


SIR VINCENT MEREDITH, Bart., President. 
Sir Frederick Williams-Taylor, LL.D., 
General Manager 








NEW YORK AGENCY 
64 WALL STREET 





Wk BEBE | nee 
3:'r, MOLINEUX, : 
Buy and Sell Ster' and Continental Exchange 
and Cable Transfers ue Commercial and Trav- 


elers’ Credits, available in any part of the world; 
issue drafts on and make coleatians at all pointe in 
the Dominion of Canada and ogg 


London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mali, s Ww 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 








Incorporated by Royal Charter in 1840 
New York Agency opened 1843 
id-u OOD nis ntaesinns nina refered 
ae N=: cissemmakans eee ooo Stering 


Head Office: 
6 Gracechurch Street, London, E. O. 
New a — 52 Wall Street, 


Ww. OLIV } Agents 
Po. HARRISO ON 


ell Sterli ay ne yaa Exchange 
ana one Or ccetere’ Commercial and 


velers’ Credits and ch ues, available in any 
pert of th of the world. Issue “Sita on and make 
in all va | 


Agents for moh Se a, Mexico, 
tte ice cit City and B 


C. MEREDITH & CO., 
LIMITED 
Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 








e : é .M as 
D. B: hale. Bartiett M cLennan, 
A.B arten, . MacDougall, 
J. de ° om FR: Hoit. 

A. P. B. Williams, Sec. J. M. Mackie, Treasurer - 
a © 
412 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C. 





R. A. Daty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Nova Scotia Building 
TORONTO, ONT. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dorumon Secures 


TORONTO. MONTREAL.LONDON. ENG 





Canadian Government Issues 


Offerings,¥Quotations 
and information furnished on 
request. 


W. STURGIS MACOMBER 


The Canadian Specialist 
35 WALL STREET 


Telephones yeas Hanover New York 





marta ae 


THE CANADIAN BANK 
OF COMMERCE 


HISAD OFFICE, TORONTO 
PAID-UP ( APITAL-------...---... $15,000,008 
REST 


President:S rEdmund Walker,C.V.O.,LL.D.,D.C.L. 
G eneral Manager: John Aird. 
Assistant General Manager: H. V. F. Jones. 
NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and J. A. C. Kemp, Agents 


Buy and Sell Pertin and Continental Exe 
change and Gab 
om dl cet ab le Transfers.. Collections 
Travelers’ Cheques and Letters of C 
available in all caus i=. 


Banking and Exchange busin f 
scription transacted with Canale: sabrina 


LONDON OFFICE—2 Lombard Street, E. 0. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 





Lloyd’s Bank, Limited. 
THE BANK OF NOVASCOTIA 
(Incorporated 1832) 
PAID-UP CAPITAL.............- $6,500,000 
RESERVE FUND voiwcncts sinc 12,000,000 
TOTAL ASSETS OVER..-.-.......- 110,000,000 


Head Office, Halifax, N. S. 

General Manager’s Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available . all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 52 Wall Street, 
H. F. Patterson, Agent. 
fo Goat Batten} London Joint Stock Bank,Ltd 
Correspondents | 


in Scotland {Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 
Capital Paid Up_----. $11,546,000 
13,236,000 


Reserve Funds---_--. x 
Total Assets...--... $234 


Head Office__..Montreal 
SIR HERBERT 8S. HOLT, E. L. PEASE, 
President Vice-Pres. & Man. Directos 
C. E. NEILL, Gen. Manager 


Branches throughout the DOMINION OF OAN- 
ADA and NEWFOUNDLAND; sia BAVAMA and 


A: POR 100, 
ay yA aire re alas COSTA : 








IOA. 
Also in ANTIGU ARBADO os. 
DOMINIC 


GRENA JAMAIOA 
KITTS, TRINID SD BRITISH MONDUBAS 
and BRITISH GUI 
LONDON OFFIOE.-Bank Buildings, 
Princes Street, E. C. 


New York ee William 4 Cedar Sts. 
R. ONES re E and 
Phebe tes 





Canadian 
Government & Municipal 
Bonds 


List sent on reguest 
A. E. AMES & CO. 
TORONTO, CANADA 


Investment Bankers Established 1889 





—_ 


Canadian Securities 


Government, 
Municipal and Corporation 


Interviews and Correspondence 


Solicited 
AEmilius 


Jarvis & Co. 


(Established 1891) 
BANKERS AND BROKERS 
Members Toronto Stock Exchange 
43 Exchange Place 


TORONTO NEW YORK 


LOMDON 





Telephone Hanover 7398 
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Bankers and Brokers outsibe Mew Pork 











sT. Louis ST. Louis PROVIDENCE 
G. V. HALLIDAY |STRANAHAN & COMPANY 
& COMPANY Specialists in 
Bonds and Stocks of 
CORPORATION Public Service Companies 
A.G.EDWARDS & SONS STOCKS AND BONDS New York Boston Providence Worcester 


38 Wall Street 
In St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


Members St. Louis Stock Exchange 


300 Broadway 
ST. LOUIS 








DENVER 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
Ne Bonds—No Preferred Shares 
BOETTCHER, PORTER 


& COMPANY 
DENVER 








PITTSBURGH 


Nuttall, Goddard & Hunter 


307 4TH AVE. PITTSBURGH 





Members 
Pittsburgh & Chicago Stock Exchanges 


INVESTMENT SECURITIES 


List of offerings on application. 





Buy and Sell Municipal, Railroad 
and Corporation Bonds 
for Investment 





PUBLIC UTILITY SPECIALISTS 
Private Wire Connections 


314 N. Broadway 


ST. LOUIS 





J. Herndon Smith OCharies W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 
Investment Bonds 








New Haven Augusta, Maine 





Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities 








BOSTON 


~ PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 
ERNEST LUCE & CO. 














609 OLIVE ST.,. ST. LOUIS, MO. sila: sihiaiaiaie deta 
NORFOLK, VA. Public Utility Bonds 
LOUISVILLE 


MOTTU & CO. 


Established 1892 


NORFOLK, VA. NEW YORK 


60 Broadway 
INVESTMENTS 








ATLANTA 


WANTED 
CITY OF ATLANTA 
BONDS 





| 
Robinson - Silos - Wardlaw Co. 


ATLANTA, GEORGIA 


ALABAMA 











CALDWELL & GARBER | 


BANKERS and BROKERS 


Birmingham Alabama 





OTTO MARX & Co. 


BANKERS 


Birmingham, Ala. 


Southern Investment Securities 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











CHILDS & WOODS 
BROKERS 


Investment Securities 


Union Bank Bldg. PITTSBURGH, PA. 





West Liberty & Suburban St. Ry. 


Ist 5s, 1938 
guaranteed by 
Pittsburgh Railways Company 


DUQUESNE BOND CORPORATION 


New York Pittsburgh Buffalo 


_____ AUGUSTA 


380 shares Augusta & Sa 
350 sh 000 ares, Au of Georgia 


WANTED 
100 shares Georgia RR. & Bankg. Co. Stock 


JOHN W. DICKEY 
AUGUSTA GA. 





v. RR. Stock 
4% %, due 1943 








HOUSTON, TEXAS 
WANTED 


Kirby Lumber Company common 
Magnolia Petroleum Company 6s 
Houston Water Works Company 6s 
Texas Securities of all kinds dealt in 


SHERWOOD & KING 


_—~—~—=—=rY’ 








Successors to 
WM, B. KING & CO, 





John W. & D. S. Green 


Rochester Rallwa, ist & 32d Mtge. 6s 
Buffalo Railway ist Consol 5s 
Buffalo Crosstown 5s 


isville Henderson & St. Louis ist &s 
International 5s 


Henderson Bridge 6s 
LOUISVILLE, KY. 


Henning Chambers & Co. 


INVESTMENTS 
Members New York Stock Exchange 











404 West Main Street, LOUISVILLE, KY. 








DETROIT, MICH. 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 





| 








MACON 


W. M. DAVIS COMPANY 
Southern Municipal Bonds 


| 
| AND 
| 





Guaranteed Stocks 
, MACON GEORGIA 
pit mM 1 IID oy hacen 


FIELD, RICHARDS & CO. 





Municipal 

Bonds 
Corporation 

Cincinnati Cleveland Chicago : Detroit 





ROBERTS & HALL 


New York Stock Exchange 
Members{Chicago Board of Trade 
Cincinnati Stock Exchange 


INVESTMENT SECURITIES 
CINCINNATI 


$500,000 
HAMILTON COUNTY, OHIO 


(Cincinnati County Seat) 
4%% COURT HOUSE & JAIL BONDS 
Due Oct. 1, 1946 Price on application 


Weil, Roth & Co. 


OHIO 








CINCINNATI 
New York Cleveland Chicage 
EDGAR FRIEDLANDER 
DEALER IN 





Cincinnati Securities 
OHIO 


CINCINNATI 
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Bankers and Brokers outside Mew. Dork 





GRAND RAPIDS 








The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 








KANSAS CITY, MO. 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. 


ist Nat t Bank Bidg., 








KANSAS CITY 





J. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 5 TO 6%. 
Descriptive Circular on request. 
Commerce Bidg., KANSAS CITY, Mo. 








— 
HARTFORD 


BEACH & AUSTIN 
STOCKS AND BONDS 
Connecticut Local Securities 














Hartford Bank Bids. HARTFORD 
OTIS & CO. 


INVESTMENT BANKERS 
215 Cuyahoga Bide. 


leveland, 
Branch Offices Denver, Springs, 
Columbus, 


Youngstown and ‘Abeen. 


Members of New York, Chicago, Columbus 
and Vereland Stock Fuchanees and 
Chicago Board of Trade. 











PORTLAND, ORE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 








Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


PORTLAND OREGON 





Sherman R. Hall 
H. A. Chase 


HALL & COMPANY 


Successors to 
HALL & LEWIS 


R. M. Small 


INVESTMENT BONDS 
LOCAL SECURITIES 


SAN FRANCISCO 





SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








LOS ANGELES 


eee 
eee 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES, CALIFORNIA 





We Specialize in California 
Municipal and Corporation 
BONDS 


Py ev 


PERRIN, DRAKE & RILEY 


LOS ANGELES 





R.H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 


A. LEWIS 
MUNICIPAL AND CORPORATION 


BONDS 


of th 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 











SAINT PAUL 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 
F. E,. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Surities of the Trin 
Local Securities of the Cities 
Globe Building ST. PAUL, MINN. 











INDIANAPOLIS 





Indiana & Indianapolis 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution in Indiana. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 
Investment securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO, 
Established 1902 

Specialists im Local Securities 

412 Fletcher uilding, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 











Trust 








Lewis Building Portland, Ore. 








E. F. HUTTON & CO. 


Members: 
NEW YORE STOCK EXCHANGE 


Direct Private Wire New York to San Francieco 
and Other Principal Cities 


61 Broadway, New York 
San Francisco - Los Angeles 
Oakland - Pasadena 


BOND DEPARTMENT 
343 Powell St. San Francisco 


Quotations and Information furnished on 
Pacific Coast Securities 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fran. & San Joaq. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire New York to San Francisco 


60 Broadway 242 Montgomery St. 
NEW YORK SAN FRANCISCO 


Cable Address: ““Byrnell.” 


F, M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 








Quotations and Information Furnished on 
Pacific Coast Securities 


Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 


t. San Francisco Stock 
410 Montgomery S m Bond 





Properly Selected Bonds 
PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATE. 


Edward N. Pearson, Jr. 


433 California Street SAN FRANCIS 


J. BARTH & CO. _ 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA ST 
8. F. Stock & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 


CHAPMAN DE WOLFE | 


614 Merchants Exchange Bidg., 
SAN FRANCISCO, CALIP, 


Stocks and Bonds 


Information and Quotations on all Pacifie 
Coast Securities 


Member San Francisco Stock & Bond Exchange 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 

















Fletcher Amer. Bank Bidg.. INDIANAPOLIS 


California St. AN FRANCISCO 
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CHICAGO 





Warren Gorrell & Co. 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





GREENER AUM SONS 


AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts.. 
CHICAGO 


Capital and Surplus, $2,060,600 

644% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates. Trustees and Individuals 
4 Write for Bond Circular C 25. 

®idest Banking House in Chicago. A State Bank 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 54167 


Telephones{ Harrison 7050 





Jehn Burnham & Co. 
Chicage New York 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
a Meg Coffee Exchange, 
ew York Produce Exchange, 
Rha Bre ry. 





St. Louis Merchants’ Exchange, 
Winnipeg Grain Exchange. 





Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO, 


284 SOUTH LA SALLE STREET 
CHICAGO 





Green, Collins & Co. 


137 So. La Salle St. 
CHICAGO 


UNLISTED SECURITIES 











A G. Becker & Co... 


(INCORPORATED) 


COMMERCIAL PAPER 


S. W- Cor-Monroe & La Salle Sts., Chicago 





PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


Ww. Gd. Hopper H. s. Hopper, 
Member Phila. Stock Ex. Member Phila. Stock Ex. 











MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


~ a PBen 
inneapolis Rapid tra Bank Stocks. 


William W.Eastman Company 


BONDS 
SECURITY BUILDING 
MINNEAPOLIS, MINN. 


We specialize in local securities and invite 
ry. 





aan'l 











MILWAUKEE 


EDGAR, RICKER & CO. 


WISCONSIN CORPORATION 
ISSUES 
WELLS BLDG.., 





MILWAUKEE 








PORTLAND, MAINE 





— 


Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. PORTLAND 











Canadian Securities 


W. GRAHAM BROWNE&CO, 
222 St. James Street 
MONTREAL 
Correspondence Solicited 





Hong Kong & Shanghai 
@ BANKING CORPORATION 

Paid-up Content Goss Kong Currency) -__.-$15,000,000 

Benrve Pant is Sa *4 Song) ene 


Reserve 15,000,006 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, _erruE. STRAITS SET- 
TLEMENTS, IND 
WADE GARD" *NER, Agent, 36 Wall St. 








WANTED 


Commercial & Financial Chronicle 


October 30, 1915, Issue. 
AND 


January Ist, May 20th, and 27th 
ALSO 


Bank and Quotation Section 
January 1914 


Will pay 20 cents each 








Engineers 









(aif Purchasers 
Contractors 
Managers 


Financiers 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 


REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


17 BATTERY PLACE NEW YORK 


WILLIAM E. WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 





Special work in Grigtnating and 
developi new mach meth 
ef manufacture i OK 


Reports on the commercial value of 
inventions and patents. 


28 East Jackson Boulevard 
Phone Harrison 5717 CHICAGO 





Geo. W. Martin Jay Grant DeRemer 


Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 


Properties Financed and 
Managed 
New Fook San Frangicss Offiee 
100 Broadway Risito Bulldize 





Alex. C. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., 


DANIEL W. MEAD ? Consulting 
F. W. SCHEIDENHELM § Engineers 


INVESTIGATIONS. REPORTS, DESIGNS 
CONSTRUCTION. 
Hydraulic po electric developments, water 
supply, flood control and reclamation 
works. 
120 BROADWAY, 


NEW YORK CITY 





NEW YORK 








BUFFALO 





JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 








William B. Dana Company 
138 Front St., New York. 


SPECIALISTS IN 
Buffalo and Western New York Securities 
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Sinanctal 
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CHASE & COMPANY 
BONDS 


19 CONGRESS ST., BOSTON 


Sinancial 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 


24 Broad Streett NEW YORK 
HARTFORD BALTIMORE CHICAGO 
SPRINGFIELD 





(ROPLEY-MCARACLE & 
Investment Bankers 
30 STATE STREET, BOSTON 





BIODELL & CO. 


111 Broadway, New York 
Providence 


Bonds and Preferred Stocks 
of Proven Value 


BAKER, WATTS & CO. 


Calvert and German Streets 


BALTIMORE 


Municipal, Railroad and 
Public Utility Bonds 


Members of Baltimore Stock Exchange 


F.M. Chadbourne & Co. 


Investment Securities 


Bosten 











786 Broad St. Newark, N. J. 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transac* a General Investment and Stock 
Exchanre Businers 





New York 
Produce Exchange Bank 


et" BROADWAY, Corner BEAVER ST. 
Capital ° $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Eschanse bought and a Panag 
Credit available in all parts of the world. 
ACCOUNTS INVITED. 








. ea Foreign | 
Anglo-Austrian Bank 


Head Office in Vienna: 1. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. CG. 
Established 1864. 








CAPITAL PAID UP......-....-.- 000,000 
(100 Million Crowns) $20. 
RESERVE FUND Brig ES RS Oa ae »200,000 
(36 Million Crowns) ot.200 


cue ee in Austria- ‘Teneaty: 
A Bodenbach, Brunn 

Ousnanine, Eger, Falkenau, Hranzens pate 
Innsbruck, Johannisbad, tec 
Karlsbad, Karolinenthal, Klattau, w"Kornen ur, 


Linz, Lobositz, Marb Marienbad, 

Pilsen, Pirano, Prag. Prossnita, I, Pardubl, 
Saaz, Tepl Tetethen: Trautenau, ~ Trieste, 
Turn, wie , os 





Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 
PHILADELPHIA 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL OITIES 


14 WALL ST., 
NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street - 





HIGH-GRADE 
INVESTMENT SECURITIES 


New York 





IRVING WHITEHOUSE 00. 








Investment Securities 
SPOKANE, WASH. 
512-6% 


ist Mortgage Serial Real Estate Bonds 
Ist Mortgage Bonds of prosperous 


industrial corporations 


$.W. STRAUS &. GO. 


STRAUS BUILDING 150 BROADWAY 
CHICAGO NEW YORK 
DETROIT-MINNEAPOLIS 


A. H: MARTENS & CO. 


(Members Toronto Stock Exchange) 
Government, Municipal and 
Corporation Bonds 


61 Broadway 

NEW YORK 
koyal Bank Blidg., Harris Trust Bidg.. 
TORONTO, CANADA CHICAGO, ILL. 


W. H. Goadby & Co. 


Members New York Stock Exchange 


NO. 74 BROADWAY NEW YORK 











Sinancial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


r Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE (8. 


(Paid-Up Capital and Surplus, $16,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35. Congress ; St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





MEGARGEL & CO. 


secon firs ork et ee 
_ Ch ae Stock Exchange 


| Investment Securities 


35 Pine Street 
New York 
CHICAGO 


105 S. La Salle Se. 


BOSTON 
15 Congress St. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Street 
BOSTON 








| BONDS 
Baker, Ayling & Young 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS§, 


CHICAGO 





ESTABLISHED 1865. 


AMKRNaLG 
5 Nassau St., N. Y. 
MEMBERS NEW YORK STOCK :EXCHANGE 
Deal in 


Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 





Railroad & Telegraph Co. Stocks 
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Current Bond Inquiries oe 





WE DEAL IN 


F. J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


61 BROADWAY, NEW YORK 





Cin. Ham. & Dayton 5s, 1942 
Lake Erie & Det. Riv. 414s, 1932 


Pere Marquette—All I 
Toledo Terminal 44s, 19 
Iowa Central 5s, 1938 
New Mexico Ry. & Coal 5s 
Mobile & Birm. 5s and 4s, 1945 
Ogdensburg & Lake Champ. 4s, 1948 
Leavenworth Term. Ry. & Bridge 5s, 1923 
Atchison & Eastern Bridge 4s, 1928 


ssues 
57 


Southern Indiana 4s, 1951 
Midland Valley—aAll Issues 
Fort Smith & Western 4s, 1954 


AND ALL RAILROAD AND 


STEAMSHIP SECURITIES 








HARNICKELL & JOSEPH| 


Dealers in 
High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





Albany & Susquehanna 3 4s, 1949 
Austin & Northwest 5s, 1941 
Erie-Genesee 5s, 1957 

Grand Rapids & Indiana 44s, 1941 
Kansas City Southern 3s, 1950 
Kentucky Central 4s, 1987 

Tol. St. Louis & Western 314s, 1925 
Tol. & Ohio Cent. ist 5s, 1935 


Shuman & Seligmann 


Members of the New York Stock Exchange 
30 BROAD ST. Tel. 6723 Broad 





$75,000 
CANTON, OHIO 


444% BONDS 
Due Sept. 1, 1955 


Eligible for New York, Massachusetts 
and Connecticut Savings Banks. 





Seasongood & Mayer 


Ingalls Building 
CINCINNATI 


WOOD, STRUTHERS & CO. 


27 Wall Stress 
NEW YORK 





Morgan’s La. & Tex. 7s, 1918 
Oregon Short Line Cons. 5s, 1946 
Atlanta Char. A. L. 5s, 1944 
Chicago N. W. Gen. 5s, 1987 
United N.J. RR.& Canal 3s, 751 





Chicago & Alton 3s, 1949 
Colorado & Southern 44s, 1935 
Dawson Ry. & Coal 5s, 1951 
Atchison Adj. 4s, registered, 1995 
Clearfield Bitum. Coal 414s, 1932 
Denv. & Rio Grande 4s, Reg., 1936 
Wheeling Terminal 4s, 1940 

_N. ¥. & Cuba Mail 8. 8. 5s, 1932 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 





WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.20-5.40% 
List of offerings on application. 


FREEMAN & COMPANY 


Car Trust Securities 
84 PINE STREET, NEW YORK. 














6 NASSAU STREET, NEW YORK 


Rio Grande & Western 





GARTENLAUB & CO. 


Cleveland Lorain & Wheeling 5s 
Vicksburg & Meridian 6s 
Minneapolis & St. Louis 7s 
Chic. St. L. & New Orleans 34s 


Denver & Rio Grande 4)4s____-__---------- 
N. Y. Bklyn. & Man. Beach 5s-_-_---------- 
Grand Rapids & Ind. 4\%s 


TEL. RECTOR 9440 


Mh tos ecu 














WANTED 


Laramie Hahn’s Pk. & Pac. 6s 
Shreveport Water Co. 5s 
York Hav. Wat. & Pow. 5s & 6s 
Kanawha Water & Lt. Co. 5s 
Jamaica Water Supply 5s 
Peoria Wat. Wks. Co. 4s & 5s . 
City Water Co., Sedalia, 5s 
City Lt. & Tract., Sedalia, 5s 
Anniston Water Supply 4s 
Defiance Water Co. 6s 
Combination Bridge Co. 5s 
Astoria, Oregon, 5s 


H. C. SPILLER & CO. 


INCORPORATED 
27 State Street 6? Wall Street 
Boston New York 


TIDE WATER POWER CO. 


(Wilmington, N. C.) 
FIRST MORTGAGE 65s 
Due January, 1949. 
EARNINGS REPORTED YEAR ENDING 
AUG. 81, 1916. 


Net, after Operating and Taxes-_-.. 164,089 49 
Rental of Leased Property..------ 30,040 00 
Interest on Tide Water Power 5s-. 33,308 30 
Followed by preferred stock paying 6% and 
common stock paying 7% dividends. 
PRICE, TO YIELD 5.25% 


Robt. Glendinning & Co. 


400 Chestnut St., Philadelphia 





oom CITIES LT. PR. & TRAC. 
8 


PENNSYLV. WATER & POWER 
5s, 1940 


PACIFIC GAS & ELECTRIC CO. 
5s, 1942 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 


Georgetown & Lexington Traction Company 


First 5s, due Nov. 16, 1921. 
A first underlying mortgage of the Kentucky 
Traction & Terminal Company. 
Only short-time obligation of the Company. 
$200,000 outstanding. 
Circular on request. 


MELLOR & PETRY 


336 COMMERCIAL TRUST BUILDING 
16 SOUTH BROAD STREET 
PHILADELPHIA, PA. 
Members New York and Phila. Stock Exchanges 








WE OFFER 
Balt. & Ohio Equip. 4%s-_--------- 1921-1926 
Cc. C. C. & St. Louis Equip. 5s_-.---- 1921-1929 
Chic. Ind. & Western Equip. 5s__.--..--_- 1922 
Grand Trunk Equip. 44s-_-------- 1918-1919 
Pittsburgh & Shawmut Equip. 6s_--_. -- 1920 


BULL & ELDREDGE 
SHORT TERM SECURITIES 
$1 Nassau Street, N. Y. Tel. 632 Oort. 


St. Jos. Ry., L., H. & P. Co. 5s, 1937 
Omaha & Coun. Bl. Ry. & Bdg. 5s,’28 
Houston Electric Co. 6s, 1925 
Seaboard & Roanoke ist 5s, 1926 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 








We Buy, Sell and Quote 


Unlisted Sugar Stocks 


SLATTERY & CO. 


4. Exchange Place, New York 


Oor. 28 1916.] 
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Birm. Ensley Bessemer Rects. 
Buf.& L.E.Trac.5s, Bds.& Rects. 
Ft. Smith Lt. & Trac. 5s, 1936 
Pittsb. & Alleg. Tel. 5s, 1949 
Jersey Central Traction 5s 


HOTCHKIN & CO. 


Incorporated. 
34 Pine St... N. Y. 53 State St.. Boston. 
Phone 4161 John Private Phone to Boston, 





Port Huron Gas & Elec. 6s______ 1929 
Phila. & Garrettford St. Ry. 5s__1955 
Rockford Gas Lt. & Coke 5s____1950 


Roanoke Trac. & Light 5s_____-_ 1958 
ne nee ee 1929 
Portsmouth Gas 6s.._._______- 1929 


BIOREN & Co. 
314 Chestnut Street 
PHILADELPHIA 





United Railways of St. Louis 4s 
St. Louis Transit 5s 
Westinghouse Conv. 5s 


NEWBORG & CO. 


Members New York Stock Exchange 


60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIBE TO ST. LOUIS 


Northern Maine Seaport RR. 
& Terminal Ist 5s 1935 


= TO NET 5% 
1 for Massachusetts, Maine, New Hamp. 


BURGESS, LANG & CO, 
Sears Building ; 


Adams Exp. Bidg 
BOSTON NEW YORK 


American Exchange Nat. Bank 

Liberty National Bank 

Lawyers Mortgage Company 
FRANK J. M, DILLON 


164 Breadway NEW YORK, N. Y. 
Tel. 548 Rector 











We Deal in Underlying Bonds of 
PENNSYLVANIA RR. 
PHILA. & READING RY. 
LEHIGH VALLEY RR. 


Henry & West 


1417 CHESTNUT STREET, PHILADELPHIA 
Members New York and Phila. Stock Exchanges 


$50,000 
Peerless Truck & Motor Corp. 
6% Cv. Notes 1925 


TO YIELD 7%% 
Earning 8 Times Interest Charges 


Cc. H. HENSEL 


111 B’way, New York Tel. Rector 3672-3-4-5 


North Denver Municipal Irrigat’n 6s 
Birmingham Water Co. 5s (Ala.) 
Ashtabula Water Co. 5s (Ohio) 
Joplin Water Co. 5s (Mo.) 

Butler Water Co. 5s (Pa.) 

Mt. Vernon Water Co. 5s (Ind.) 

St. Joseph Water Co. 5s (Mo.) 


F.W.MASON COMPANY 


53 STATE STREET, BOSTON 








J.S. FARLEE & CO. 


Established 1882 


Cc. W. ANDERSON & CO. oo BRDAOWSY. NEW WORK 


BRISBANE BLDG., BUFFALO 
39 S. LA SALLE ST., CHICAGO Buffalo & Susquehanna 4s 


Denver & Rio Grande Adj.§{7s 


Dealers in Investment Securities | Austin & North West. 1st 5s 
issued by established Corporations Minn. & St. Louis 1st Con.{5s 


Long Island Con. 5s and Deb.{5s 
St. Croix Power 5s 





ADAMS COUNTY, ILLINOIS 


Drainage District Bonds Atlantic City Gold 44s 
Serial payments, 1920 to 1930 wel Oe Wax el a 
Yielding 5% to 5.40% et a so 


PRICE TO NET 4% 


Bolger, Mosser & Willaman|C, E, DENISON & CO. 
29 So. La Salle St., Chicago BOSTON and CLEVELAND 


WANTED 
Norfolk St. RR. Co. ist 5s, 1944 New Orl. Texas & Mexico 6s & 5s 























Den. & Rio Gr. ist Cons. 414s, 1936 
Norfolk Ry. & Light 5s, 1949 Bvansy. & ape = 1st batons 
tl. Birm. tl. Inc. 5s, 1930 
Middendorf, Williams & Company| c.&.1.&P., Choc. Col. 4s, °17 & '18 
Incerporated 
INVESTMENT SECURITIES WOLFF & STANLEY 
BALTIMORE, MD. 27 William Street, New York 
Telephone 6557 Bread 
Service Com. & Pref 
Cities ice Com. ves. ROCK ISLAND 
Cities Service Debentures 
Cities Service mag ~~ , EQUIP MENTS 
Tol. Trac. Lt. ow. Com. ef. ‘ : 
American Light & Traction Special Circular upon request 
Williams, Troth & Coleman GEO.S. FOX & SONS 
60 Wall St. Phene 5980 Hanover, New York Commercial Trust Building 
PHILADELPHIA 
Allegheny Valley 4s Members N. Y. and Phila. Stock Exchanges 
Beech Creek ist 4s 
Re aD poe 
evelan ort e s 
All Securities Dealt in NEW YORK ONTARIO & WEST. 
Louisville, New Orleans & Cuba REFUNDING 4a] 
MILLER & COMPANY |\VICKERS & PHELPS 
pee Now Kerk Sooo Messer New York 36 Wall Street, New York City 





Members of New York Stock Exchange 
Northern Central Ry. 4% & am 
Coluaes a ‘ 9 eis So. Pac., Frisco Term’! 4s 


St. Paul City Ry. Cable Cons. 68,’87) 7, ing Val. Ist Consol. 414s 
RIGGS & McLANE a 








Members Baltimore Steck Exchange Col. & Hock. Valley Ist 4s 
32 South Street, 
BALTIMORE, MARYLAND. Atlantic & Danville Ist 4s 
STANDARD Elk Horn Coal 6s, 1925 
Weekly Summary © Will be mailed Va.-Car. Chemical 5s, 1923 
on i to Particulars on request. 
Standard Oil investors on 


Issues. L request. Knauth ‘Nachod Se Kubue 


Members New York Stock Exchange 
CARL H. PFORZHEIMER & CO.) = Euitable Building, New York 
‘Phone 4860-1-2-3-4. Broad 25 Broad St., N. Y. 














Union Terminal (Dallas) 5s 
N. Y. Central Deb. 4s, 1934 
“Soo” Consol. 4s, Coupon & Reg. 
Kansas City Southern 3s 
Richmond-Washington 4s 
Pere Marquette Ref. 4s & Deb. 6s 
New Orl. Tex. & Mex. Income 5s 
New Orleans Mobile & Chic. 5s 
Chic. & Eastern Illinois Issues 
Seaboard Air Line 6s 
Russian Internal 5's 
Central Vermont 4s 
Wilson & Co. Pref. Stock 


SAM’L GOLDSCHMIDT 


Phones 5380-1-2-3 Broaa 25 Broad Street 
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Current Bond Inquiries 
SHORT TERM 
Herdell Brothers 
veces SECURITIES 


Public Mtilit 
1k Broadway NY. 





Northern States Pr. Co. 5s, 1941 
Northern States Pr. Co. 6s, 1926 
Appalachian Power Co. 5s, 1941 











Private Phones to Philadelphia & Boston 








West Va. Tract. & Elec. 6s, June,’17 
Republic Ry. & Lt. 5s, Dec., 1918 
Laclede Gas Light Deb., 5s 1919 
Denver Gas & Elect. 5s, 1949 
Denver Gas & Elect. Lt. 5s, 1951 
Hattiesburg Traction 6s, 1928 
Indianapolis Gas 5s, 1952 
Knoxville Gas 5s, 1933 
Knickerbocker Ice 5s, 1941 

Twin States Gas & Elect. 414s, 1926 


Gas Co. Bonds 
Short Term Utilities 


JOHN J. LEVENSON 


7097-8-9 | 6324 Hanover 43 Exchange PI., N.Y. 





New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. J. 











NEW JERSEY 
INVESTMENT SECURITIES 
J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J- 
Tel. 3250-3251-3252 Mulberry. 





WE WILL BUY 
Acme White Lead & Color Wks. 6s 
Michigan Securities a Specialty 


JOEL STOCKARD & CO. 


DIME BANK BLDG., DETROIT 





Pennsylvania Municipals 
Free of All Taxes 


Yielding from 4.10% to 4.25% 
Special Circular Upon Application 


WARNER & FITZHARRIS 


421 CHESTNUT STREET, PHILADELPHIA 





WE OFFER 
A limited number of the mortgage bonds of one 
of the most prominent PAPER MANUFACTUR- 
ING companies in the country. 
TO YIELD 6% 
wea® Plant located ated te | eteern tal York we 
arnings ex es es uiremen 
Decictes circular on pine. 


FINCH & TARBELL 


Members New York Stock Exchange 
120 BROADWAY. NEW.YORK 





WE WISH TO BUY 
Canton El. ist & Ref. 5s, due 1937 
Evansville El. Ry. 4s, due 1921 
Evansville Gas & El.5s, due 1932 
American Gas & Electric common 

Offerings Solicited 


HENRY D. BOENNING & CO. 


ock Exchange Bldg., PHILADELPHIA 
t Private telephone to N. Y. and Boston 


Curtis & Sanger 


Members 
New York, Boston and Chicago 
Stock Exchanges 
49 WALL STREET 


Boston New York 


Chicago 





Underlying Liens of the Atl. Coast Line RR. 

“* Southern Railroad 

ve Seaboard Air LineRy 
Southern Municipals. 


J. HARMANUS FISHER & SON 


(Established 187 4). 
7 oO ST. BALTIMORE, MD. 
bers Baltimore Stock Exchange 


WANTED 
City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J. B. HILLIARD & SON 


LOUISVILLE, KY. 


Easton Gas Wks. ist Cons. 5s, 1950 
Tampa Gas Co. ist 5s, 1937 
Webster C. & C. Co. 1st Con. 5s, 1942 


STEEL, JONES & CO. 


Lafayette Building, First Floor 
PHILADELPHIA, PA. 
Members of Philadelphia Stock Exchange 


We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St., CHICAGO 
84 Pine Street. NEW YORK 
Cleveland Philadelphia Detroit 


Tax Exempt 
Guaranteed Stocks 
Zoseph GWalker & Sous 
Members New York Stock Exchange 


61 Broadway New York 
Private Wire to Philadelphia 


ABRAHAM & CO. 


10 Wall St., N. Y. Tel. Rector 6963-4 
FOREIGN GOVERNMENT ISSUES 
AND CANADIAN INDUSTRIAL 
AND PUBLIC UTILITY BONDS 























American Gas & Elec. 6s, 2014 
American Power & Lt. 6s, 2016 
Lincoln Gas & Elec. 5s, 1941 

Pacific Power & Light Preferred 


H.L. NASON & CO. 
85 Devonshire St., BOSTON 





W. C. Langley & Co 


Investments 


115 Broadway, New York City 





Great Northern Paper 
American Malting Co. 6s 
Electric Properties Com. 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street - = = NEW YORK 


WANTED 


Pere Marquette of Indiana A 7or, _ 
Det. Gr. Rap. & Western 4%, 1 
Atlantic & Birmingham 5%, 1984 
Ogdensburg & Lake Champ. 4%, 1946 


WM.A. C. EWEN 


Established 1898 
74 Broadway Tel. Rector 192-3 








Knick. Ice Ist 5s, 1941 
Kansas City Ry. Ist 5s, 1944 


BABCOCK,RUSHTON&CO 


Members N. Y. and Chicago Stock Exchanges 
Home Ins. Bidz." 7 Wall Street 
Chicago New York 


Russian Government 5's, due 1926 


We are prepared to quote a close 
market at all times in this issue. 


Special circular upon request. 
R. G.WHITTEMORE & CO. 


Established in 1901 
40 EXCHANGE PL., NEW YORK 








Evansville Gas & Electric ist 5s, 1932 
Northern Indiana Gas & Elec. 58,1929 
Lehigh & New Eng. RR. Gen. 5s, 1954 
Wilmington Gas Co. Preferred Stock 


SAMUEL K. PHILLIPS& CO. 


427 Chestnut Street PHILADELPHIA 


Large Loans Negotiated 
L. N. ROSENBAUM & CO. 


80 Wall Street New] York 


H. D. Walbridge & Co. 


14 Wall Street, New York 











Public Utility Securities 











WANTED 


Toledo Terminal 4s 

Cinn. Ind. St. L. & Chic. 4s, 1936 
N. Y. Chic. & St. Louis Ist 4s 
Erie & Jersey 6s 

Central of Ga. RR. & Bkg. 5s 
Superior Short Line 5s 


156 BROAD ST., NEW YORK 








BAKER, CARRUTHERS & PELL 


Bonds—Bank Stocks—Standard Oil Stocks 


FOR SALE 


Louisville & Nashville Gen. 6s 
C. & O., Coal River 4s 

D. & H., Chat. Ore & Iron 4s 
Cc. Cc. C. & St. L., St. L. Deb. 4s 
Denver & Rio Gr. Ist Cons. 4s 
Long Island Deb. 5s & Ref. 4s 


1320 to 1323 


Phones { 7330 to 7333 


} Hanover 
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Current Bond Inquiries. Financial 
6% Gold Notes|/ TIMBER BONDS 
STANDARD GAS AND 
ELECTRIC COMPANY Brookings Timber & Lumber Co______________-_- 6s 
EE Se ee ee ee eS 6s 
eR ve cu ED SLLLLLLLLL 1, 
OA (LL Cs. O, Laser Co... wiern nay nnswesssnngy 6s 
‘Pere | A Sosorse Hy Cache Greek Timber Co. oo aces sss ee 6s 
LEG REE CEE EE ES Dates atid © timber Coe. 2s oki ie ee 6s 
MS MA EES AONE ELIE EI EEIEL 
CLL ACL OL NCL LLL G oody ear R edw 00 d Cc oO 6s 
TABILITY OF EARNINGS is evidenced n-McLeod 
fag bk = Becta Grayso NO ii issue 6s 
companies over a period of five years. Ozan-Graysonia Lumber eet a no dia 6s 


Earnings for 1916 show substantial in- 
creases. Balance applicable to note interest 
provides an unusual margin of safety. De 
nominations $50, $100, $500, $1,000. 

Send for new 64-page illustrated book 
describing subsidiary properties serving up- 
wards of 325.000 customers in 16 States. 


Ask for Book and Circular CC-24 


H. M. Byllesby & Company 


Incorporated 
NEW YORK 
1220 Trinity Bldg. 
CHICAGO TACOMA 
220 So. La Salle St. Gas Bldg. 











We Have an Active Market for All Timber Bonds 


Correspondence Invited. 


JAMES D. 


ACEY JIMBER (. 
332 So. Michigan Ave., CHICAGO 


Timber and Lumber Securities Exclusively 




















Paducah & Illinois R.R. Co. 


First Mortgage 44% 
Gold Bonds 


Dated July 1, 1915 Due July 1, 1955 
Denomination of $1,000 


Principal, interest and sinking fund oe 
are unconditionally guaranteed by the Chicago 
pe we" ay & Quincy Railroad Company and the 
Nashville Chattanooga & St. Louis Railway. 

The annual sinking fund payments, pepaains 
May 1, 1921, provide for emption entire 
issue by maturity, bonds to be called annually 
at 102 4 and accrued interest if not obtainable in 
the market at not exceeding that price. 

Special Circular on Request. 


BOND DEPARTMENT 


Union Trust Company 
Madison and Dearborn Sts. 
CHICAGO 








Buffalo City Gas 5s 

Texas Power & Light 5s 

Mississippi Valley Gas & Elec. 5s 
Columbia Gas & Electric Ist & Deb. 5s 
Colorado Power 5s 

Lake Shore Electric General 5s 


American Light & Traction 

Cities Service 

Federal Light & Traction 

American Water Works & Electric 
Pacific Gas & Electric 

Tennessee Railway Light & Power 


Central Foundry Company 
Eastern Steel Company 
Regal Motor Car Preferred 
Hale & Kilburn 
Niles-Bement-Pond 
American Brass 


Cee 
MICHAELIS 6 Co. 


61 BROADWAY - NEw YORK 
HAL Phones: Rector 6220 to6226 


Direct private wire to our Philadelphia office 


DEFAULTED BONDS 














Securities Corporation General 


1338 Chestnut St., Philadelphia 
34 Pine St., New York 


Authorized Capital Issued 
$10,000,000 00 $5,021,875 00 
Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


P. M. CHANDLER, President 

Ss. W. FFOULKES, Vice-President 
G. W. ROBERTSON, Vice-President 
J. t TRIMBLE, Sec'y & Treasurer 


DIRECTORS 
CALDWELL HARDY, Norfolk, Va. F. W. ROEBLING, Jr., Trenton, N. J. 
ALEXANDER J. HEMPHILL, New York Ss. W. FFOULKES, Philadelphia 
HOWARD A. LOEB, Philadelphia J. G. WHITE, New York 
S. Z. MITCHELL, New York P. M. CHANDLER, Philadelphia 
FERGUS REID, Norfolk, Va. F. T. CHANDLER, Philadelphia 
GEO. W. ROBERTSON, Shamokin, Pa. PARMELY W. HERRICK, Cleveland, O. 


J. & TRIMBLE, Philadelphia 








MELLON NATIONAL BANK 


PITTSBURGH, PA. 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 12, 1916 
RESOURCES 

















Railroad Public Utility Industrial 





FRANK P. WARD, 15 Broad St., N. Y. 








Loans, Bondsjand Investment Securities------ $73,415,719 12 
nn ae eedinne 407 
CO ace ne Add » twihadd he teok thontiandue 6,385,566 03 
ENE hE LE EEE ERI TCE 17,157,671 47 
$96,958,960 69 
LIABILITIES 
a oe ie a On gl Ue $6,000,000 00 
Surplus and Undivided Profits___.........---- 3,630,858 32 
Reserved for Depreciation, &c_........------- 350,361 91 
ne a amen eaimeninin 3,390,597 50 
RO Sa otk asi oes a dae Le 83,587,142 96 
$96,958,960 69 
Acts as bd 
Executor Girard Trust Company 
rustee, 
nore ae PHILADELPHIA 
uardian, 
Receiver Chartered 1836 
Registrar and ~ 
Transfer Agent. | CAPITAL and SURPLUS,"$10,000,000 
Interest allowed 
on deposits. E. B. Morris, President. 
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FS ivancial 





ATLANTIC MUTUAL INSURANCE COMPANY 





New York, J 26th, 1916. 
Fee ee Oe Oe Ot slat Docembee, the following staement ant 2 affairs om (he 
Company's dustness has been confed te dil cena fce mre 
Premiums en sock sks from toe Ist Janus, 1016, fs the 31st Desember, 1915.......... 366 oF 
om Policies not marked off ist January, 1615... 
Be I iibitdiedidcsncencenccosestasucnmiansimakaiin a aa os 





Premiums marked off from January lst, 1916, te December 3ict, 1915. 





oe 
$6,244,127 9 
es 











on Depestn in Banke and Trost Companion tose en. tb 08 
Rent Seuived Yaw Tance ana Repenete..cc on et ee _ 97,835,283 $502,048 09 
CORES BUNS GUTERS Ge PORT 2 won cca penccscesscocotinsdctbbasehdaedaemas eee y & 1,233,703 62 
TOE CUVEE, 5 c.a cc cancenaniaone 2247 59 
Re-hnserances. == 9305 247 85$ 653,850 44 
$1,579,358 18 
Premiums an a Reveras of Peas alien .~--$1,076,516 36 
inciuding compensation of and clerks, tmxes, stationery, 
QUVMMUITIND, C08. 5 o-oo - cc nancensndcnsar sndnucscecesnatiowtotanees ‘$ 717,114 89 
————————— 





A Gvidend: 66 trates of Gis per Set om the 


f profits will be pai@ Go Gc 
f, or 
wen, ty . Lp AD of che on ye of AST wilt 


the first hy ~~ next. 
vedeemed an id paid holders thereof, of 


tstanding 
legal representatives, on after Tirst of February a, on Gas dane’ oF 
will cease. The certificates te be vrotiuceé at cee ot it, and canceled. 
end ef F per cent 3 declared on the eared tne Company 'for the year extn 
4 a. © are entitled to in di ao ier ce, upon application tse 


the second of Ma n 
Board, 


after 
By order of the STANTON FLOYD-JONES, Secretacy 





USTEE 
D L. BAYLIES, NW, Head DALLAS B. PRATT, 

H sana, N A. RAVEN, 
PPLE : Ga LEDYARD GLAS ROBINSON 
WN, Pe Lerreprte JAY SCHIEFFELIN: 

N, [MACY 8 SLOAN 
EC. CLARK ALMER, W. SLOANE, 
> H. DODGE, PARisH. ERN 
ELDERT, LTER WOOD PARSONS: A. TURNURE 
1D H. EWART, voy PAVENSTEDT 9 GEORGE E. TUR ™" 
oN FRONELING JAMES H, Post VaR TUN 
L. GRIGGS, CHARLES M - PRAT, 


. RAVEN, rae amg of the Board. 


phi te President. 
WALTER WwooD OD PERgONs Vico-Prestdent 
HARLES E. FAY, 24 Vice-President 
































Sinancial 


OF IMPORTANCE TO 
BONDSALESMEN 


How much would it be worth to you to 
be sure of never losing a sale through lack 
of knowledge of investments and proper 
preperation for bond selling? 











It is certainly far cheaper to spend a 
little first and remove that greatest cause 
of lost sales—lack of preparation. 





Our 30 lesson Course on Investments 
and Security Selling will prepare you— 
in fact, it will Insure Your Success. 


Our outline O sent upon request, will 
show you the nature of this course, which 
has already helped many hundreds of 
bondsalesmen. 


Investment Bankers Bureau, Inc. 


WELLESLEY HILLS, MASS. 














RUSSIAN 5'4% INTERIOR 
LOAN 1916 
RUSSIAN 4% INTERIOR 
LOAN 1894 














Staten and Siate of New York 670,000 00 |e tan ee ese ea and Loan <a Unae neet. 3.117, 117,303 & 
eg nf FRENCH 5% NEW WAR 
and Bonés of Railroads. ..... 2,832,463 65 a i 273,130 @ 
cee ‘nibapiipee ns. onesies | 386,185 00 | Return Premiums Unpaid---------- 108 696 L6 AN 
in Banks and Trust Reserve for TaxeS................- 76,062 1? 
FORRES aay a AA 2,000,000 00 | Re-insurance Premiums on Termi- 
te oor. Wali and Witiiam ated RASS waa o o-oo onan 215,506 9, —___—_— 
ee SE a een Ck ke Peel ITALIAN 5% INTERNAL 
et ie of Chapter 481, 78 00 deemed, Withhelae or Unoatd Pro. LOAN 194] 
‘remlum Notes.....-...-----.---. 660,81 60 | Income ‘Fax Withheld at thesSource.. 
4 eT eee | =, - eee mi: —_—_—— 
losses under payable 256.610 Purchases of Foreign Government and Municipal 
ont eee 2 awe es Bonds effected in London, Paris, Berlin, Petro- 
== «135,000 00 grad, Amsterdam and other principal European 
$15,582,763 48 $12,025,600 6p | MArkets- =F ae 
ee nee SS ae ee Descriptive Circular D-20 on Application, 
by DO Seager ss ae ee set ag “hos ee i : 
o1815, amout ted to P i aos ‘ neiowd Tp : toithns 3 cs we a0 172,380 68 A. A. ousSmMan & Co. 
a Bitents ena Ex yor AL the Book Value given above at.-§ 450.573 o¢ New York Stock Exchange 
And the at Staten excess of the Book Value, at_.............. Members {New York Cotton Ex e 
atne gnaurance Beparunent’s valuation of Stocks, Bonds and other Securities acess the. 0 oe N. Y. Coffee & Sugar Ex 
De the basis of these incrense() valuations the valance would be ‘3603720080 | 20 Broad Street New York 
SS Amsterdam Berlin 
A Financial War M se 
inancia ar Map 
of Europe and Asia 
has just been pre by us. This map gives the relative 
areas of the belligerent nations and statistics regarding Scamp & (JALLATIN, 


their national and per capita wealth, income, debts, and 
other important data. A co mplimentary copy of this map 
will be sent on request to those interested in foreign securities. 


A. B. Leach & Co. 


Investment Securities 


62 Cedar St., New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE 

















EXEMPT FROM FEDERAL INCOME TAX 
High-Grade Southern Municipal Bonds 
Suitable for conservative investment 


Descriptive circular and prices upon request 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 











Members of the 
New York Stock Exchange 
11) Broadway 
New York 














VAN ROOD, FRANCFORT et CO. 
Bankers 
54 Rue de Chateaudun, PARIS 
Purchases of Securities on the Paris Stock Exchange 


Ask for OUR Special List 
Lost. 


LOST—Notice is hereby given that certifi- 
cate No. C8026, dated October 2, 1916, for 100 
shares ommon stock of the Crucibl le Steel 

Fopoany © merica, stand ing to “lost. 

DP ey ey & pany, has bode 
Roplicat tion has been mad 
negetiat! 











e for a dupli 
ate and all porous ae warned aga att 


ine sald lost cortificate. am & Co. 
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Electric Bond and Share Company | 


71 Broadway, New York 
October 24, 1916. 
TO THE PREFERRED STOCKHOLDERS OF 
ELECTRIC BOND & SHARE COMPANY: 


You are hereby notified or pureeane to ai 
vote of the Bo of Directors adopted October j 
24, 1916, arr ments have been made to offer 
to the holders of the preferred stock of this Com- 
pany, of record at the close of business on Octo- 

31, 1916, the right to subscribe pro rata for 
twenty thousand (20,000) shares of the preferred 
stock of this Com y at par plus accrued divi- 





dends. Each holder of preferred stock is en- 
titled to subscribe for one share of new stock for ; 
each three (3) shares of preferred stock held by | 
him at the close of business October 31, 1916. | 

The subscriptions for the preferred stock are ' 
to be made at the par value ($100 share) of 
the preferred stock plus accrued dividends at the 
rate of 6% per annum. 

The subscription ice will be payable in New { 
York funds on or Before November 29, 1916, 
plus accrued dividends at the rate of 6% per 
annum from November 1, 1916, to date of pay- 
ment, or at the option of the subscriber in two 
equal installments, as follows: 

One-half on or before November 29, 1916; 

One-half on or before January 31, 1917. 

At the time of final payment an ustment 
will be made between interest at the rate of 5% 
ed annum upon the first instailment and divi- 

ends at the rate of 6% per annum on such pre- 
ferred stock. 

Subscription warrants signed by the Treas- | 
urer or Assistant Treasurer will be issued to each | 
preferred stockholder specifying the amount of 
——s stock for which the preferred stock- 

older is entitled to subscribe. Such warrants 
Youn mailed as soon as may be after October 31, 


A. E. SMITH, Treasurer. 


$250,000 


Terminal R.R. Assn. 
of St. Louis 











Refunding 4s, 




















Price on Application 
Mississippi Valley Trust Co 
Capital, Surplus and Profits 
over $8,000,000 
ST. LOUIS 

Stocks 
ot Sugar I tigali int 
nvestigalion into 
Producing the conditions of this | 
Companies | industry discloses real 
bargains among its se- 
And curities. 
Especially 
Guan- 
| ftanamo | Slattery & Co. 
40 Exchange Place 
Sugar New York 
Phone 4361 Broad 


























LUDWIG & CRANE 


———- 


Investment Securities 
New York 


UNLISTED BONDS 


Railroad Public Utility Industrial 
FRANK P. WARD, 15 Broad St., N. Y. 


61 Broadway 








SFMancial 











$100,000 
Manati Sugar Company 


First Mortgage 15 year 6% Convertible 
Gold Bonds 


Dated May 1, 1916 Due May 1, 1931 
Interest payable May Ist and November Ist 
Issue $4,000,000 Bonds 


Secured by First Mortgage on entire property. 


Convertible into Common Stock at par ($100) 
from May 1, 1918, to May 1, 1928. 


Company pays dividends of 7% per annum on $3,- 
300,000 Preferred Stock, and recently declared 
20% stock dividend and 10% cash dividend on 
$3,300,000 Common Stock. 








Descriptive circular giving details of issue sent on request. 








Price of bonds on application. 


Sutro Bros. & Co. 


120 Broadway, New York 














Chase National Bank 
Stock 


CHMIDT &(JALL ATIN, 


111 Broadway, New York 





‘Phone 3260 Rector 

















WE OFFER, SUBJECT TO SALE 


Price. Vield. 





$200,000 Central RR. of New Jersey 1 

General Mtge. Gold 5s, July, 1987 18 4.20% 
$100,000 Chicago & North Western Ry. 

General Mtge. Gold 5s, Nov., 1987 115% 4.30% 
$400,000 Illinois Central Rd. 

lst Mtge. Coll Trust Gold 4s, April, 1952 91 4.50% 
$250,000 Chicago Milwaukee & St. Paul Ry. 

General & Ref. Mtge. Gold 44s, Jan., 2014 95% 4.70% 
$300,000 New York Central & Hudson River RR. 

Ref. & Imp. 4\%s, Oct., 2013 9534 4.70% 
$100,000 Central of Georgia Ry. 

Cons. Mtge. Gold 5s, Nov., 1945 103 4.80% 


BLODGET & CO. 


Street, BOSTON 34 Pine Street, NEW YORK 














60 State 











SOUTHERN RAILWAY COMPANY 


New York, October 25, 1916. 


To the Holders of DEVELOPMENT AND GENERAL MORTGAGE 
4% BONDS of SOUTHERN RAILWAY COMPANY: 


A plan for the creation of a new Refunding and Improvement Mortgage upon the 
pro erties of Southern Railway Company has been recommended to the stock- 

olders by the Board of Directors and includes a proposal to exchange your 
Development and General Mortgage 4% bonds for new Refunding and 
Improvement Mortgage Four and One-Half Per Cent (444%) bonds, con- 
ditional upon the approval of the plan by the stockholders at a meeting to be held 
on January 5, 1917, and upon the plan being declared finally effective by the 
Board of Directors. 


Copies of a circular letter, fully explaining the plan and the terms of the ol 

pret exchange, will be mailed to all Development and General Mortgage bond- 

oO to the Company, and other copies 

at the office of the Company, No. 120. Broadway, New York City. 
AIRFAX HARRISON, President. 


lders whose names and addresses are know 
may be i 
By order of the Board of Directors. 
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Municipal Bonds 
EXEMPT FROM FEDERAL INCOME TAX 


For the investment of 


November Funds 


Our present attractive list of bonds includes: 


AMOUNT ISSUE RATE MATURITY YIELD 
*$102,000 State of California Har. Imp-_-.-......-...- 4% 1985 0pt.1950 3.80% 
* 225,000 City of Baltimore, Md., Reg_-__.---.--..- 4% 1951 to 1961 3.875% 
T* 9,000 City of Cortland, N. Y., W Whks___-.._-.- 4% 1940 3.90% 
* 10,000 City of Paterson, N. J., Funding_-.._._._- 4% 1939 3.95% 
* 89,000 City of Columbus, Ohio, Pub. Imp-_--._-_- 44% 1934-35 3.90% 
* 20,000 City of Pawtucket, R. I., Reg. Sewer___-_-_ 44% 1952 4.00% 
t* 10,000 Village of La Salle, N. Y., W. Wks._._-_-__- 470% 1937to1941 4.00% 
t* 98,000 New York City (New Loan)______________- 44% 1966 4.02% 
* 25,000 City of San Diego, Cal., Har. Imp__-______ 4%% 1927to1945 4.25% 
* 100,000 City of El Paso, Tex., School_____________ 5% 1954 opt. 1934 4.25% 
* 58,000 City of Tyler, Tex., W. Wks___._.. ._.___- 5% 1932 to 1949 4.50% 
* 44,000 Warren County, Miss., Rd & Bdge... __- 5% 1955 o0pt.1935 4.50% 
* 145,000 Lawrence County, Tenn., Rd_____.-_____- 5% 1946 to 1956 4.50% 

9,000 City of Galveston, Tex., Mun. Imp-_-__-._--_- 5% 1920 4.50% 
53,000 City of Galveston, Tex., Mun. Imp_-__-_--_- 5% 1921 to 1926 4.625% 

400,000 City of Galveston, Tex., Mun. Imp-___-__-_- 5% 1930 to 1956 4.70% 

42,000 Clayton, New Mexico, Mun. Imp_-__-______- 5%% 1936 opt.1926 4.80% 


t Tax-free in New York State. 
* Eligible to secure Postal Savings Deposits. 


Write for our extensive Municipal Bond List No. 33, and also our 
instructive booklet on Municipal Bonds, ‘“‘The Premier Investment.” 


William R.Compton Company 


Municipal Bonds 


“Over a Quarter Century in this Business.” 


14 Wall Street, New York 


Cincinnati 





St. Louis 




















St. Paul and Kansas City Short Line 
Railroad Company 
First Mortgage 414% Gold Bonds 


The undersigned have consented to act as a Committee for the 
protection of the interests of holders of the above described bonds, 
payment of which bonds (both as to principal and interest) has been 
unconditionally guaranteed by The Chicago Rock Island & Pacific 
Railway Company, which owns all of the capital stock of St. Paul 
™ Kansas City Short Line Railroad Company and operates it under 
ease. 


The Chicago Rock Island & Pacific Railway Company is in re- 
ceivership and action has been commenced by holders of its First and 
Refunding Mortgage Gold Bonds seeking the foreclosure of the mort- 
gage or deed of trust securing same. If this foreclosure is successful 
the value of the guaranty above mentioned may be seriously impaired, 
and it is therefore deemed essential that the holders of First Mort- 
gage 414% Gold Bonds of St. Paul & Kansas City Short Line Railroad 
Company should unite for their protection. 


A Deposit Agreement has been prepared, copies of which may be 
obtained at the office of THE NEW YORK TRUST COMPANY, “the 
Depositary thereunder. 


Holders of bonds are tteue to deposit same forthwith in nego- 
tiable form (and, if coupon bonds, bearing the February 1, 1917, 
and all subsequent coupons) with the said Depositary at its office, 
No. 26 Broad Street, New York, or with THE BRITISH LINEN BANK, 
the agent of the Depositary, ‘at its office, 38 Threadneedle Street, 
London, England. 


Upon deposit of bonds the Depositary will issue temporary trans- 

ferable Certificates of Deposit exc angeable for engraved Certificates 

of Deposit, and application will be made in due course for the listing 

of the engraved Certificates on the New York Stock Exchange. 
Dated: New York, October 25, 1916. 


ALFRED A. COOK, EUGENE MEYER, JR 


HERBERT W_ MORSE HORACE E. ANDREWS” 
Secr« lay PHILIP LIVERMORE, — 
46 Broad Street, WILLIS D. WOOD, 
New York City. 


Committee. 




















WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF NO- 
VEMBER, 1916. 


NOVEMBER 1ST, 1916. 
The American Cotton Oil Co. Debenture 5s. 
The American Cotton Oil Co. 5% two-year notes. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 3s. 
Massillon & Cleveland RR. Co. Quarterly divi- 
dend 2%. 

Marion County, Indiana, Bridge Bonds. 
Portsmouth, Ohio, Refunding Water Works Bonds. 


NOVEMBER 13TH, 1916. 
Portsmouth, Ohio, City Building 5s. 


NOVEMBER 15TH, 1916. 
Posey County, Indiana, Gravel Road. 


NOVEMBER 21ST, 1916. 
Marion County, Indiana, Refunding 3s. 


The Manila Railroad Co. 


(Southern Lines) 


First Mortgage Four Per Cent Gold Bonds 


Coupons due November 1, 1916, of the above 
Bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & CO. 


New York, October 28, 1916. 


THE ATCHISON TOPEKA e SANTA FE 
RAILWAY yom h 

rk, Geaeker 3, 1916. 
The Board of Directors has declared a divi- 

dend ( ove vides No. 46) on the COMMON 
STOCK Sompany of ONE DOLLAR 

AND rirTy c CENT 

able December 1, 1916, Gon of urplus ioe ine n 


tered on the books of the se 5 at ol = 
of business on November . Dividend 
checks will be mailed to ay. of COMMON 
Stock who filed suitable orders therefor at this 


office. 
C. K. COOPER. Assistant Treasurer. 
5 Nassau Street, New York City. 


BR. Wi onan a a Bankers 


GRAND. RAPIDS RAILWAY. COMPANY 
RRED DIVIDE . 64. 

The a of Directors of oh Grand Rapids 
Railway Co. has declared the regular quarterly 
dividend of One and One-Quarter Per Cent 
(1%%) upon the Preferred Stock of the Com- 

ide pa able November list, 1916, to stock- 
hot “, record at the close ‘of business Octo- 

191 $. Checks will be mailed. 
*L. J. DE LAMARTER, Secretary. _ 


———- oF. READING COMPANY 
elphia, October 16, 1916. 

The Board of  Ditecours has declared from the 
net earnings a quarterly dividend wf Two Per 
Cent 2%) on the Common Stock of the Com- 
peony, © + on November 9, 1916, to the 
stoc — record at the close of business, 
October 2 S16. Checks will be mailed to stock- 
holders nave filed dividend orders with the 

Treasurer. Y V. HARE, Secretary. 


MIDDLE WEST UTILITIES CO. 


NOTICE OF DIVIDEND 

on Board of Directors of Middle West Utilities 

mpany has declared the ay quarterly 
vidend of $1 50 per share on i outonndian 
is —— — A, payable December Ist, 
ps Preferred stockholders of yeome at the 
Pree at five o’clock P. M. November 

fea., “191 6. 
EDWARD J. DOYLE, Secretary. 


SOUTHERN CALIFO NIA EDISON, ag? 


The regular fa 7 dividen of 31% 7B per 
share on the outstan Common Capital Stock 
(being Common Stock Dividend No. 
paid November 15, 1916, to stockh 
record at the close of business on October 31, 


W. L. PERCEY 
‘Treasurer. “ 
CRUCIBLE STFEL COMPANY OF AMERICA. 
tsburgh, , Sept. 18, 
DIVIDEND NO 48 odes om dividend “of 
One and One-Quarter Per ime (1% %) has been 
declared on the Preferred Stock of this ’ Company 
_- deferred Silene ea AY 1, 
1916, to stockholders of record October 1¢ 16, 1916. 
Checks will be mailed. 
GEORGE A. TURVILLE, 
Treasurer and Secretary. 








New Yo 























MOTORS COMPANY, INC. 
Dividend No. 1. 

Racine, Wis., Oct. 18, 1916. 

The Directors have declared a quar- 
terly dividend of $1.50 per Share on 
the Capital Stock, payable November 
24, 1916 to stockholders of record 
November 10, 1916. Checks will be 


mailed. 
Wm. H. Armstrong, Treasurer. 
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I NN ee en 4 





een eee ee 


November 1, 1916 
COUPONS 
Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 
120 Broadway, - - New York 
919 First National Bank Bldg., Chicago 


Eastern Texas Electric Company 
First Mortgage Collateral Trust 5s 


Payable at office of 
State Street Trust Company, Boston 


Galveston Electric Company 
First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston 


Jacksonville Electric Company 
First Mortgage 5s 


Payable at office of 
American Trust Company, Boston 


Mississippi River Power Company 
5 year 6% Debentures 


Payable at office of 
State Street Trust Company, Boston 


Paducah Traction & Light Company 
Collateral Trust Mortgage 5s 


Payable at office of 
State Street Trust Company, Boston 


Pawtucket Gas Co. of N. J. (The) 
Collateral First Mortgage 4s 


Payable at office of 
Slater Trust Co., Pawtucket, R. I. 


Ponce Electric Company 
Collateral Trust 6s 


Payable at office of 
Boston Safe Deposit & Trust Co., Boston 


Railway & Light Securities Co. 
Collateral Trust 5s 
Ist to 5th Series Inclusive 


Payable at office of 
Old Colony Trust Company, Boston 


Seattle Railway Company (The) 
First Mortgage 5s 


Payable at office of 
Boston Safe Deposit & Trust Co., Boston 


Whatcom County Railway & Lt. Co. 
First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston 


STANDARD MILLING COMPANY 
49 Wall Street 
COMMON STOCK DIVIDEND NO. 6 
N. Y. City, October 25th, 1916. 


The Board of Directors of Standard Milling 
Com have this day declared a dividend of 
Eight Per Cent (8%) on the Common Stock of 
the Company out the surplus and net fits 
of the Company for the fiscal year ending August 
3lst, 1916, payable one-half in cash and the other 
one-half in Common Stock at par, in equal quar- 
terl | | --—~pareee (of cash and Common Stock) 
as follows: 


(a) On November 29th, 1916, One Per Cent 
(1%) in cash and One Per Cent (1%) in Common 
8 at par, to common stockholders of record at 
the close of business on November 20th, 1916: 


(b) On Febru 28th, 1917, One Per Cent 
G% in cash and One Per Cent (1%) in Common 
at par, to common stockholders of record at 

the close of business on February 19th, 1917: 


(©) On May 3ist, 1917, One Per Cent (1%) in 

and One Per Cent (1%) in Common Stock 
at par, to common stockholders of record at the 
close of business on May 21st, 1917: 


(d) On August 3lst, 1917, One Per Cent (1%) 
in cash and One Per Cent (1%) in Common Stock 
at par, to common stockholders of record at the 
close of business on August 21st, 1917. 


JOS. A. KNOX, Treasurer. 
STANDARD MILLING COMPANY 
49 Wall Street 


PREFERRED STOCK DIVIDEND NO. 28. 
N. Y. City, October 25th, 1916. 
The Board of Directors of Standard Milling 
Compony have this Guy declared a quarterly divi- 
dend of One and One-Half fis %) Per Cent upon 
the Preferred Stock of this Company, payable out 
of the earni for the current Il year, on 
November 29th, 1916, to Preferred Stockholders 
of record at the close of business on November 
20th, 1916. 
JOS. A. KNOX, Treasurer. 


THE YALE & TOWNE MANUFACTURING 
COMPANY 


An extra dividend, No. 86,. of Five Per Cent 
(5%), has been declared by the Board of Directors, 
out of ae earnings, payable November 10th, to 
goers = rece at the close of business 

ovem “ 8 

J. H. TOWNE, Secretary. 


THE PULLMAN COMPANY 
DIVIDEND NO. 199. 

A quarterly dividend of two dollars per share 

will be paid Nov. 15th, 1916, to stockholders of 

record f business Oct. 31st, 1916. 














at close 0 
A. 8. WEINSHEIMER, 














*450,000 New York City 


*163,000 ‘“‘Soo”’ Consol 





Conservative Bonds 


Suitable for Banks, Estates, Individuals and others 
who seek safety and marketability. 


MUNICIPAL 


*$200,000 Providence, R. I 
*$10,000 Jersey City, N. J 


112,000 Hudson County, N. J 


Due 


1956 
1932 
1966 
1960-66 


——RAILROAD—— 


*$12,000 Great Northern-Mont. Cent_6s 


*13,000 Balt. & Ohio Prior Lien____34s 
*14,000 Illinois Central Ist Mtge____314s 


*140,000 Northern Pacific Prior Lien__4s 


15,000 C.St.P.M.&O.—Sup.Short L. 5s 
*17,000 B. & O.—Pitts. Jct. & Mid.D_314s 
*78,000 Carthage & Adirondack Ist__4s 

22,000 Lake Shore & Mich. So. Deb_4s 

35,000 Louisv. & Nashv. Coll. Trust_5s 


72,000 B. & O.—Southwest. Div____314s 
*18,000 B. & O.— Ohio Riv. Div. Gen_5s 


*30,000 C. M. & St. P. Ref________ 
*35,000 N. Y. Central Ref_________ 
*100,000 Baltimore & Ohio Conv 


- -Alfs 


90,000 Ill. Cent.—C.St.L.& N. O.Jct.5s 


100,000 “Big Four” Gen___________ 
28,000 N. Y. N. H. & H. Deb_____ 


1937 
1925 
1951 
1997 
1930 
1925 
1981 
1928 
1931 
1938 
19 5 
1937 
2014 
2013 
1933 
1963 
1993 


Price 
To Yield 
About 


3.80% 
3.90% 
3.95% 
4.02% 


4.15% 
4.25% 
4.25% 
4.27%, 
4.3082 
4.40% 
4.40% 
4.44%, 
4.44%, 
4.44%, 
4.50% 
4.50% 
4.70%, 
4.72% 
4.80% 
4.85% 
4.95%, 


1955-56 5.25% 


*Legal Investment for Savings Banks and Trustees in the State of New York. 


Ask for Circular C-C-91, listing these and other ssues of similar grade 


Remick, Hodges & Co. 


Members New York Stock Exchange 


14 Wall Street, New York 


Correspondents: 


R. L. Day & Co. 


Boston 


‘ 




















Why Burden a Friend with 
the Care of Your Estate? 


Unquestionably it shows confidence 
in your friend’s ability and integrity 
to name him as executor and trustee of 
your estate, but is it fair to place on him 
such a burden of responsibility? Can 
he afford, from the standpoint of his 
own personal interests, to accept such 
an spaccmens | ; 

Why not consider the selection of an 
executor and trustee as a business matter 
and appoint the Bankers Trust Com- 
pany, which is organized especially to 
undertake the duties of trusteeship ? 

If there is some special reason for 
having a friend serve, appoint him co- 
executor and co-trustee with the Com- 

ny, thus relieving him of most of the 

urden. 
An officer will be glad to confer with you 


rdi t, ba d foreign business. 
Te ene 8900 aoa hoy ph at 16 Wall St. 


BANKERS TRUST COMPANY 


Resources, over $250,000,000 























Chicago, Oct. 20th, 1916. 
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THE MILK STRIKE IS SE 
put THE 


Public interest in the milk controversy, as recently evidenced by headlines taking precedence ov 
Any advances in the retail price to the Consumer may be resented, and this may give occasion for furth 
cent and costly milk war, the nature of the issues involved and the discovery of remedies which are c 
wants is good milk, good service and a low price. The dairyman is rejoicing at his vicotry over the “Mi 
and we must go out for more which belongs to us.’”’ Both consumer and producer are content to go a 
it. Some of the newspapers will continue to refer to the dealers as the ‘‘Oppressor’”’ of the farmer in th 
held responsible for all the ills, imaginary or real, suffered by the public. But while the subject still he 
popular taste, we are going to summarize the situation as we see it, in the hope that an intelligent intere: 










in b 











all time, at least pushed well on toward a settlement satisfactory to all. 


First, as to some side issues which invariably crop up in times 
like the recent period of stress and which becloud the main issues. 
As one of the largest dealers, we are made the victim of the popular 
dislike visited on the ‘‘middleman.”’ In the future we ask the fair- 
minded newspaper editor and the fair minded man in the street 
to make some distinction between the middleman who has in- 
vested no money, or very little, in his business, who makes no con- 
tribution to a legitimate exterprise with which, more or less as a 
parasite, he is connected, and whose only reason for existence is 
his ability to stand between producer and consumer for his personal 
benefit, and the middleman, who, like our Company, has an $11,- 
000,000 cash investment in the Eastern branch of its fluid milk 
business alone, and which, in this particular branch, employs 
thousands of men and women with an aggregate yearly pay roll of 
about $4,500,000, and which employs scores of veterinaries and 
inspectors to guard the health of its customers and which deals 
with a perishable food product under the strict regulations of the 
Health Department from the moment it is received from the dairy- 
men at upward of 130 different bottling plants and receiving stations 
throughout New York and adjoining States until it is delivered a 
fit food for the people of this city and its environs. We have heard 
of no substitute for this kind of a middleman that offers any hope 
of bettering the existing method of milk collection, care and distri- 
tion short of State or Municipal ownership. The State or City 
would be the only competitor with whom we could not hold our 
own, for the reason that its losses would be merely an item tha 
would go to swell the tax budget. But if the State or City takes 
this step it will have to take the next step also and go into the 
business of producing milk as well. Otherwise it may find itself 
in the same position unhappily occupied by the dealers during 
the recent milk strike. If the people want this solution they will 
have it. It will not be the first time private rights and ownership 
acquired and encouraged with public approval, have been annulled 
for the good of the community as a whole, but before radical action 
of this kind is attempted it would be well to know what, if any, 
are the evils in the present system, and, if evils are found, whether 
annihilation of an existing industry is necessary to correct them 
and whether the suggested substitute will really operates to the 
advantage of the community as a whole. 

Is the present method of milk distribution inefficient and un- 
economical either absolutely or relatively, as compared with any 
substitute method that can lawfully be devised? If the present 
method cannot stand this test when fairly made, it will suffer the 
fate, and rightly so, of hand labor, for example, when put in com- 
petition with machinery. We believe that no food product is 
handled so directly, efficiently and cheaply as milk, and, further, 
we believe that under existing laws against combinations no sub- 
stitute method can be devised that will offer any hope of actual 
improvement to the community as a whole. The great incentive 
to economy and efficiency that is found in the competition between 
450 milk distributors, each fighting the other for the favor of the 
public as to service, quality and price, would be lost when the 
State or the City became not an imaginary ‘‘Trust’’ but an actual 
monopoly. 

Second, as one of the largest distributors, we come in for our full 
share of the opprobrium that is popularly supposed to attach to 
a “Trust.’’ As a matter of fact, if there were a better foundation 
for this charge an immediate advantage would accrue to both 
producer and dist-ibutor in ths economies of lessened costs and 
increased volume 0' business conducted by the larger units. Gov- 
ernment regulation and continued competition among a few big 
concerns would afford the necessary protection to the producer 
and consumer. If any such combination wants our fluid milk 
business at a cost of the cash we have invested in it, we will be 
glad to retire from this branch of our business. However, in the 
face of existing laws and perhaps of public sentiment, a combina- 
tion of dealers is not practicable, and we will therefore meet this 
so-called ‘‘Trust’’ charge by saying that we welcome the oppor- 
tunity of having it thoroughly investigated so far as our Company 
is concerned in the proceedings now pending before Refereo Dyk- 
man or by the Wickes Committee, or in any other inquiry that 
may be instituted. In the proceeding before Referee Dykman, 
the Attorney-General, for reasons which undoubtedly appear to 
him to be sound, has elected to investigate first the ‘‘Trust’’ charge 
against the distributors, although the proceeding was originally 
instigated as a result of a charge that the Dairymen's League was 
the guilty party, and despite the fact that in the papers prepared 
by the Attorney-General it does not appear that any one made 
a ‘“Trust’’ charge against the dealers. Moreover, from the news- 
paper accounts, a casual observer would undoubtedly gain the 
impression{ithat the milk shortage was caused by the refusal of the 


dairymen to ship milk until the owners of over 200,000 cows had 
their full demands accepted, not as individuals, but as an organi- 
zation in control of the greater part of New York's milk supply. 
On this point we invite the public to observe the attitude of the 
parties in the proceedings before Referee Dykman, and to draw 
their own conclusions from such observation. As evidence that there 
is a conspiracy among the milk dealers of New York, Commissioner 
Dillon makes quite a point that these dealers own practically all 
of the pasteurizing plants available for this district, and therefore 
the producers must patronize them or forego the New York market. 
It will doubtless impress many as not unusual that all of the milk 
dealers have equipped themselves with pasteurizing plants in view 
of the regulations of the Board of Health on that subject, though 
it may come as a shock to some that most, if not all, of the dealers 
likewise own milk wagons, horses, milk bottles and other para- 
phernalia necessary to their business, and, what is still more sinis- 
ter, very few people outside of tha milk business have any of these 
things in quantities sufficient to supply satisfactorily New York's 
milk requirements. 

Having mentioned the prejudice against the ‘‘middleman” with- 
out attempting to distinguish between the middleman who renders 
@ necessary service at a fair profit and the middleman who renders 
no service or exacts an exorbitant profit, and having mentioned 
the ‘‘Milk Trust’”’ bogy, we would now ask consideration of the 
more serious aspects of the situation. 

First, is milk distributed as cheaply in New York as possible, 
having regard for quality and service? This involves two main 
points as far as the distributor is concerned—costs and profits. 
Ever since we have been in business we have been subject to the 
keenest competition, and in spite of all our efforts our costs have 
constantly increased, and to a greater-extent than the advances in 
the retail selling price, with the result that there has been a gradual 
reduction in our profits from this branch of our business. We will 
be glad to receive and adopt any reasonable suggestion that will 
cut down our costs, but most suggestions made thus far involve 
trade agreements or understandings with our competitors which 
are not allowed under existing Anti-Trust laws. We have already 
published our profits for the year ended June 30, 1916. We briefly 
repeat this statement—one quarter of one cent upon each quart 
of milk handled during that year; or, put it another way, a return of 
about 3% on the gross businsass done; or, put it a third way, about 
5% on the cash investment in this branch of the business. In 
other words, if our stockholders had had this investment, for 
example, in Anglo French bonds, they could have avoided the risk 
which is incident to any commercial enterprise, and particularly 
so in the case of 2 business which handles a perishable food pro- 
duct, and still have been better off. We also repeat the figures 
showing what becomes of the difference between our average selling 
price per quart and the price paid the dairyman. These figures 


have been certified to by Haskins & Sells, Certified Public Account- 
ants: 


On all the milk purchased by our Farm Products Division from pro- 
ducers during the last fiscal year and sold to the public either as 
fluid milk, cream or in the form of butter or cheese, we realized an 
overage selling price per quart of milk of_._...-.-..-.-.-.---------- 


ST: 

eke Bee BG. So oa sO eae ge Ce eee $. 

The costs of handling and selling such milk during said 

period were as follows: 

POGOe RENORE ng iis ces and léchi.wdooéabimane $.0126 
EER EI A era FS 0072 
Selling and Delivery Expense____._....-----.---- -0201 
Gomera weneeee—. . occ dacs cxesebase dikccias e 





-0408 
Voto! Camis ie Livccviatenia cubed tial 26. eel ee $.0777 





The net profit per quart of such milk during said period was (approxi- 
matebes omly 34° GemG) <a one odd cd ewie d odnbck ndubnudsndesoueicbaee $.0026 
Percentage of Profit on Net Sales: - ~~ << <2 de cdacqcabenccedsavocsacake 3.25% 


We are told by some of our frisnis that while they believe the 
truth of these figures, most people discount them as coming from 
@ partial source, and we read in an evening newspaper an editorial 
in which the writer inferentially uses the short and ugly word 
and publishes the fact that we have a preferred capital stock of 
$7,500,000 on which we pay 6%, and $21,000,000 of common stock 
on which we pay 8%, as positive proof that the statement we made 
as to our profits is not to be relied upon, ignoring the question as 
to whether there were any profits from the other branch of our 
business, which includes the making and selling of condensed and 
evaporated milk and other products. The two branches are as 
separate and distinct as if they were owned and operated by separ- 
ate corporations. The markets are different, the problems are 
different, the channels and processes of distribution are differ- 
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IILK QUESTION IS NOT 


news and the Presidential election, is now rapidly waning with the resumption of the normal supply. 


ent, the management and operating personnel are different, and 
separate books and records are kept. The figures we have pub- 
lished as to the fluid milk branch of our business, which is the 
only branch that affects the New York consumer and the only 
branch that is in competition with the other New York distribu- 
tors, are correct, and we welcome the opportunity we hope to have 
in the pending investigation now being conducted by the Wickes 
Joint Legislative Committee to establish the accuracy of these 
statements. Perhaps the editorial writer of the evening paper will 
say: ‘It makes no difference to the public how you make money 
enough to pay your dividends on that big capital; the fact remains 
you make the money or you couldn’t pay it out.” Our answer 
is: ‘Our big capital is necessary because of our big volume of busi- 
ness. Large volume means a proportionately greater plant equip- 
ment in the milk business than in most others because in the milk 
business the supply of raw material is limited at any given point, 
is subject to violent fluctuations dictated by the workings of 
nature, while the consumers’ steady all-year-round requirements 
must be met irrespective of these production conditions. Milk 
by its nature forbids resorting to storage or other like manipula- 
tion to meet such conditions. That large capital is necessary is 
further indicated by the fact that our net profit from all branches 
of our business for the last fiscal year was but about 6% on the 
volume of business done. That our stock issue is not excessive 


and has real value behind it is proven by the fact that we have 
actual tangible investment in our business largely in excess of our 
total stock issue.’’ The profits from the manufacturing branch 
of the business, which is not involved in this controversy, were 
sufficient to make up for the lack of an adequate profit in the fluid 
milk branch and enabled us to pay our dividends. To ask us to 
run one important line of business with no profit, or an inade- 
quate profit as judged by ordinary commercial standards, because 
we have made a satisfactory profit in another line, is so unreason- 
able that we will leave the verdict on that point to the public. 


Second. The consumer should inform himself as to costs and 
profits in the producing end of the milk industry. Is the same econ- 
omy and efficiency practised generally on the dairy farms as we have 
been compelled to observe in order to survive the competitive con- 
ditions prevailing in the distributing end? We know that some 
of the dairymen have adopted modern dairying methods, used com- 
mercially productive cows only and prospered under the prices paid 
for milk before the product was taken out of the competitive field 
by the Dairymen’s League. Some have done reasonably well, some 
have lost money and done badly. There will always be some that do 
badly, no matter what they receive for their milk. There is a cer- 
tain percentage of failures in every industry where the wits and 
zeal and persistency of men are matched against each other. 

Forgetting, however, the individual dairyman for the moment 
and looking at the situation from the broadest aspect, it is vital 
from the standpoint of the people as a whole that milk production 
and milk distribution be maintained on a plane of quantity and 
quality that will meet the demands of the people. The people 
must pay a price that will insure production and distribution on 
this plane. They should pay no more, and if they pay less they 
threaten the life of a great industry to their own detriment. This 
industry, however, must be conducted as nearly as possible in har- 
mony with the all controlling law of supply and demand. Any 
artificial device, whether it be a monopoly of production or a 
monopoly of distribution, should be resisted not only by those 
directly engaged in the industry but by the public. It was this 
big ideal for which we contended in the recent milk controversy. 
We stood against monopolistic methods and we stood for the prin- 
ciple of monthly prices to the producer and the consumer which 
would reflect natural market conditions. Our stand brought 
us condemnation in many quarters, but is already bringing us 
commendation from other quarters and even from many of the 
dairymen who at first supposed that we opposed them in their 
wish to organize for their own benefit, whereas our opposition was 
directed against the methods adopted to attain their objects and 
because we could secure no consideration by their representatives 
of economic principles calculated to stabilize the industry as a 
whole. We believe in the organization of the dairymen, provided 
such organization is compelled by law or public sentiment or, better 
still, by the good business sense of its members to avoid unjusti- 
fiable practices to the same extent as we are compelled to “play 
the game”’ according to accepted rules. We believe in govern- 








mental regulation of the preducers’ organization and of the dis- 
tributors. We believe that a law compelling all milk producers 
and milk distributors to keep accurate books of account showing 
detailed costs and profits or losses, such records to be open to some 





pular abuse of the distributors, but any real public interest in ascertaining the causes behind the re- 
ated to prevent its recurrence is already diminishing. The consumer is tired of the subject,—all he 
ust,” but is being warned by Commissioner Dillon that “this is only the beginning of a great fight, 
ming the dealer,—the one for charging too much for the milk and the other for not paying enough for 
Like all other mythical “Trusts,” the distributor will be 
me chance of holding a glimmer of public interest, and at the risk of making our story too long for the 
m be maintained until the “milk question” as distinguished from the “milk strike’’ is, if not settled for 


publicZofficial such as the Department of Agriculture, and re 
quiring the filing of periodic reports, would benefit the whole in- 
dustry and remove the suspicion and distrust which now charac- 
terize the relations between producer, distributor and consumer. 
Even with our close acquaintance with the industry as a whole 
we have positive knowledge of our own business only and know 
very little of the real conditions which confront the dairyman. 
From this limited knowledge we believe that he was justified in 
demanding more for his milk. We know his costs have increased 
and we believe his profit has been inadequate. We blame our- 
selves for not keeping in closer touch with his problems and letting 
him know ours and acquainting him with the costs and profits of 
distribution, and above all, urging him to consider how vitally his 
interests are concerned in keeping down retail prices to the con- 
sumer in order that milk consumption may be increased rather than 
reduced and that milk may continue to hold its enviable position 
of furnishing more “food value” for the money than any other 
food product. 

But even had there been established a complete understanding 
between us and our dairy patrons, that would not have resulted in 
a lasting settlement of the “milk question,” for the consumer’s 
viewpoint would have been left out of the reckoning. Therefore, 
we assert that some such law as we have suggested is desirable 
and all the facts in the situation should be made a matter of public 
record to the end that the interests of all may be protected. 

Third, we suggest that the public give some thought as to whether 
its interests are not injured by acquiescing in the notion so alluring 
to certain types of politicians to make the ‘‘milk question” an 
instrument whereby their political ambitions may be furthered. 
In some years this tendency is more in evidence than others, but 
hardly a year passes that the attempt is not made by someone to 
create political capital out of the ‘“‘milk question.’’ These efforts 
always result in injecting added bitterness, suspicion and distrust 
into the relations between those directly and indirectly affected 
but they either accomplish nothing or accomplish something for 
the particular interests intended to be favored to the detriment of 
the interests of those whose support is not needed. 

The people should also consider whether it is wise to permit a 
public officer acting under a law which is intended to reduce the 
cost of living and which defines the measures he may lawfully adopt 
to accomplish this purpose to so identify his official position with 
the interests of one group that he ignores the interests of a larger 
group. The fact that the recent controversy between producer 
and dealer reached such an acute stage was lagely due to the manner 
in which the producer’s interests were represented by the Com- 
missioner of Foods and Markets, who at all times obstinately ignored 
the broader responsibilities which the law imposed upon him. 
When the settlement was finally made, with the Commissioner’s 
approval, it differed from the settlement made some three days 
earlier by President Brill of the Dairymen’s League only to the 
extent of leaving unsettled the disposition of seasonal surplus milk 
production, and of eliminating from the Committee which will 
arbitrate prices for January, February and March those members 
who under the Brill plan of settlement would have been appointed 
by Governor Whitman, Mayor Mitchel and Health Commissioner 
Emerson, the Merchants Association and others. Such appointees 
would have had in mind the interests of the people as a whole and 
a finding by such a Committee would have carried mere weight as 
coming from a more representative body than the.Committee direct- 
ly and exclusively representing producers and distributors. The 
loss to the producer, distributor and consumer was prolonged by 
the Commissioner's activities for three unnecessary days, with the 
only result that he gained for himself in some quarters the credit 
which otherwise would have gone to a dairyman who had publicly 
criticized him. 

In conclusion we urge the elimination from the ‘‘Milk Question’’ 
of ignorance, partial or complete; of false and bogy issues, of politics 
and personal ambitions and the substitution therefor of continued 
public attention to the real issues; fair newspaper treatment of 
both producer and distributor; the adoption of laws for the benefit 
of the consumer and the industry as a whole, requiring the public 
recording of costs and profits or losses of producers and distributors; 
the establishing of the plan of monthly prices for both buying and 
selling; the interchange between the producers and distributors 
of information embracing all the factors of the business, so that the 
industry may be stabilized, the consumption of milk increased and 
better relations established between producer, distributor and 
consumer. 


Borden’s Farm Products Division. 
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EXEMPT FROM FEDERAL INCOME TAX 
REORGANIZATION ¥ : 
Eligible to secure postal savings 
OF deposits at par 


St. Louis & San Francisco Railroad Co. 





To Holders of Certificates of Deposit of Central Trust Company of 

_ New York, of Bankers Trust Company, of Guaranty Trust Com- 
pany of New York and of Mississippi Valley Trust Company, 
for the following Bonds, Notes, Trust Certificates and Stock 
deposited under the Plan and Agreement dated November 1, 
1915, for the Reorganization of St. Louis & San Francisco Rail- 
road Company: 


St. Louis & San Francisco RR. Co.: 
Refunding Mortgage Four Per Cent Gold 


Bonds. 
General Lien 15-20 Year Five Per Cent Gold 


Bonds. 

> “wees Mortgage Four Per Cent Gold 

onds. 

Southwestern Division First Mortgage Five 
Per Cent Gold Bonds. 

Central Division First Mortgage Four Per 
Cent Gold Bonds. 

Northwestern Division First Mortgage Four 
Per Cent Gold Bonds. 


St. Louis & San Francisco RR. Co.: 
The Kansas City Fort Scott & Memphis Rail- 
way Company Guaranteed Four Per Cent 
Preferred Stock Trust Certificates. 
Muskogee City Bridge Co.: 

First Mortgage Five Per Cent Gold Bonds. 
St. Louis Memphis & S. E. RR. Co.: 
First Mortgage Four Per Cent Gold Bonds. 
Chester Perryv. & Ste. Genev. Ry. Co.: 
First Mortgage Five Per Cent Gold Bonds. 

Pemiscot Railroad Co.: 
First Mortgage Six Per Cent Gold Bonds. 
Fort Worth & Rio Grande Ry. Co.: 
First Mortgage Four Per Cent Gold Bonds. 
Quanah Acme & Pacific Railway Co.: 
First Mortgage Six Per Cent Gold Bonds. 
St. Louis & San Francisco RR. Co.: 
First Preferred Stock. 


Second Preferred Stock. 
Common Stock. 


St. Louis & San Francisco Ry. Co.: 
Tram ee ene Five Per Cent Gold Bonds 


oO 

ait Mortgage Six Per Cent Gold Bonds of 

Missouri and Western Division First Mort- 
gage Six Per Cent Gold Bonds. 


St. Louis Wichita & Western Ry. Co.: 
First Mortgage Six Per Cent Gold Bonds. 





It is expected that the bonds and stock (trust certificates) of St. Louis- 
San Francisco Railway Company, the New Company organized under the laws 
of Missouri to carry out the above-mentioned Plan and Agreement, and the 
Purchase Warrants and Fully Paid Subscription Certificates, provided for by the 
Plan, will be ready for delivery to the holders of the above-mentioned certificates 
of deposit on November 8, 1916. 


Holders of Certificates of Deposit for Stock bearing notation of elec- 
tion to prepay the entire purchase price of the new securities which 
they are entitled to purchase under the Plan are hereby required to make 
payment of such entire purchase price, to wit: the sum of $45 (and ac- 
crued interest amounting to 88 cents) for each share of stock represented 
by their certificates of deposit, at the office of Guaranty Trust Com- 
pany of New York, 140 Broadway, New York City, on November 8, 1916, 
and against such payment and the surrender of such certificates of deposit in 
negotiable form, will be entitled to receive the Fully Paid Subscription Certifi- 
cates and the proportionate part of the stock of the re-capitalized New Mexico 
& Arizona Land Company which the holders of such certificates of deposit are 
entitled to receive under the Plan. Failure to make such payment on No- 
vember 8, 1916, will forfeit all rights of the holders of such certificates 
of deposit to purchase bonds and stock (trust certificates) and all rights of pur- 
chase under the Plan, as well as the couse stock wagegnented by such certifi- 
cates of deposit, and will terminate rights of the holders of such certificates 
of deposit, and such certificates of deposit will become void. 


Holders of Certificates of Deposit for stock not bearing notation of 
election to prepay the entire purchase price of the new securities which 
they are entitled to purchase under the Plan must surrender their Certificates of 
Deposit in negotiable form at the office of Guaranty Trust Company of New 
York, 140 Broadway, New York City, on or after November 8, 1916, and on 
such surrender will be entitled to receive the Purchase Warrants and the propor- 
tionate part of the stock of the goo age ng New Mexico & Arizona Land Com- 
pany to which they are entitled under the Plan. 


Holders of other of the above-mentioned certificates of deposit must, 
os rsd November 8, 1916, surrender their certificates of deposit in nego- 
tiable form, 


if for Refunding Mortgage Four Per Cent Gold Bonds, 
to CENTRAL TRUST COMPANY OF NEW YORK, 
54 Wall Street, New York City; 
if for General Lien 15-20 Year Five Per Cent Gold Bonds, 
to BANKERS TRUST COMPANY, 
16 Wall Street, New York City; 
if for any other of the above-mentioned Bonds and Trust Certificates, 


to CENTRAL TRUST COMPANY OF NEW YORK, 
54 Wall Street, New York City. 


Securities delivered will be in temporary form exchangeable for definitive 
securities when prepared. 
Dated, New York, October 25, 1916. 


J. & W. SELIGMAN & CO. SPEYER & CO. 


Reorganization Managers. 





$150,000 
State of Georgia 
414% Bonds 
Due July 1, 1943-45 
Prices to yield 3.85% 


$100,000 


State of Mississippi 
414,% Bonds 
Due July 1, 1931-’35 


Prices to yield 3.90% 


LEGAL INVESTMENTS FOR SAVINGS 
BANKS AND TRUST FUNDS 
IN N. Y. STATE. 





Circulars on application. 


R. M. GRANT &Co. 


31 NASSAU ST., NEW YORK 
BOSTON CHICAGO 
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In These Days 


of cooperative business ef- 
fort the organization which 
does not enlist the services 
of a strong banking institu- 
tion is courting business 
disaster. 

Numbered among the cli- 
ents of this company are 
many firms, corporations 
and individuals who have 
found the intelligent bank- 
ing service rendered by its 
officers and organization 
an important factor in their 
progress and success. 

Let us explain the superior 
details of this service, by 
letter or interview. 


Resources $75,000,000 


METROPOLITAN 
TRUST COMPANY 


OF THE CITY OF NEW YORK 
49 Wall St. 716 Fifth Ave 

























Analysis and Resume 


ROCK ISLAND 


q First fiscal year under receiver, 
Income balance sheet and statis- 
tics 1916. First and Refunding 
Mortgage Equity. Financing. 
Credit. Value of property. 


Send for Pamphlet C-3. 


W. R. Edelman & Co. 


BANKERS 
Stock Exchange Bldg. 
PHILADELPHIA 
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SOUTHERN RAILWAY COMPANY 


New York, October 25, 1916. 
To the Holders of 


DEVELOPMENT AND GENERAL MORTGAGE FOUR PER CENT BONDS 
OF SOUTHERN RAILWAY COMPANY, DUE APRIL 1, 1956: 


A plan for the creation of a new Refunding and Improvement Mortgage upon the properties of SOUTHERN 
RAILWAY COMPANY has been recommended to the Stockholders by the Board of Directors, and includes a 
proposal to exchange your Development and General Mortgage 4% bonds for new Refunding and Improve- 
ment Mortgage Series A 414% Bonds, due October Ist, 1999, interest payable April 1st and Oct. 1st in each year. 


You are accordingly invited to signify your willingness to make the exchange by depositing your 
bonds immediately with Bankers Trust Company, No. 16 Wall Street, New York City. 


Coupon bonds should be deposited with October 1, 1917, and subsequent coupons attached, the current 
coupon due April 1, 1917, being retained by you for collection when due. istered bonds deposited should be 
assigned in negotiable form, and such deposit will not affect the right of the registered holders to receive _- 
of the April 1, 1917, installment of interest thereon. The first coupon and semi-annual installment of interest 
on the new 444% bonds will be payable October 1, 1917, for the period from April 1, 1917. 


For all Development and General Mortgage bonds deposited with it, Bankers Trust Company will issue its 
negotiable receipts exchangeable for the new Refunding and Improvement Mortgage Series A 444% bonds, with 
October 1, 1917, and subsequent coupons attached, if and when prepared and issued, or for the deposited Develop- 
ment and General Mortgage 4% bonds in case the Plan is not declared effective, or is withdrawn by the Board 
of Directors of Southern Railway Company, on or before March 1, 1917. 


The new mortgage will secure an issue of gold bonds limited to $500,000,000 principal amount, to be issued 
from time to time in lettered series, maturing on such dates not later than October 1, 1999, with interest at such 
rates as may be fixed by the Board of Directors with respect to each series. 

_ The authorized purposes for which bonds may be issued under the proposed new mortgage will be substan- 
tially as follows : 


To be issued presently: 


(a) Series A 444% bonds, maturing October 1, 1999 (interest payable April 1st and October Ist, 
without deduction for any tax or taxes which the Railway Company or the Trustee may be 
required to pay or to retain therefrom under any present or future law of the United States, 
or of any State, county or municipality therein), to retire a like amount of Development and 
General Mortgage bonds outstanding in the hands of the public__........-...-.-------- $61,333,000 


(b) Series B 5% bonds, maturing October 1, 1999, to be delivered into the Company’s treasury 
in exchange for the $43,699,000 Development and General Mortgage Bonds, now held by 
the Company, which have been issued for improvements and acquisitions heretofore made.. 34,959,000 


To be reserved for future issue: 


(c) To refund outstanding bonded debt (other than Development and General Mortgage bonds 
Oe FE i cent edtiatenndincnitna<nnnanad-sacheieh-capiaiiaddérsiiiilisss+antnl $179,597 ,000 


(d) To retire, from time to time, the proportion chargeable to capital of equipment trust 
obligations outstanding on duly 1, 101@id5i60 boobs 2c 2 il es... coe 10,461,000 


(e) To acquire the outstanding stocks of certain leased and other lines of value to the Southern 
RCO CGI a wernt david tn deibbislitdnitin bade thitnchinaopitiditistinesttadiiibaunede abet 20,000,000 


(f) From time to time, during the life of the mortgage, for additions, betterments and acqui- 
sitions (including oun, and securities of connecting or branch lines and terminals) as 
defined in, and under the limitations provided in, the mortgage; the bonds thus reserved, 
and any bonds not required for the above mentioned specific purposes, to be issued at their 
face value for the actual cost of such additions, betterments and acquisitions, or against the 
deposit with the corporate Trustee of their face value in cash, such cash to be held by the 
corporate Trustee as part of the trust estate until expended for authorized p ses. After 
$100,000,000 of the bonds reserved for these purposes shall have been issued, further bonds 
so reserved may only be issued for not exceeding 80% of the cost of authorized improve- 
Gl eS a a, ee  onannconsiithansombeninecsna 193 650,000 





All outstanding Development and General mea bonds which may be taken up from the public by ex- 
change, and all such bonds now held in the treasury of the Railway Company, will be pledged under the proposed 
mortgage, to the end that ultimately the proposed mortgage shall replace the Development and General Mortgage 
when the same may be canceled. The Railway Company will covenant in the new mortgage that no additional 
bonds shall be issued under the Development and General Mortgage. The Railway Company will, however, 
retain the right to issue the remaining authorized bonds under its First Consolidated Mortgage of October 2, 1894, 
for the purpose of refunding the underlying bonds therein provided for and of purchasing stocks of certain leased 
lines as therein specified. 

The proposed exchange of your bonds is conditional upon the approval and authorization of the proposed 
Refunding and Improvement Mortgage by the Stockholders of Southern Railway Company, for which purpose a 
meeting of the Stockholders has been called to be held on January 5th, 1917, and it is also conditional upon an 
amount of the Development and General Mortgage bonds considered satisfactory by the Board of Directors of 
Southern Railway Company, in their discretion, being deposited as above provided, on or before March 1, 1917. 
The right is reserved not to proceed with the Plan for any reason deemed sufficient by the Board of Directors in 
their discretion. 

Dated, New York, October 25th, 1916. 


By order of the Board of Directors, 
FAIRFAX HARRISON, 


President. 


APPLICATION WILL BE MADE TO LIST THE BANKERS TRUST COMPANY 
CERTIFICATES OF DEPOSIT ON THE NEW YORK STOCK EXCHANGE. 
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$1,500,000 
Spicer Manufacturing Corporation 


First Preferred Stock, 8% Cumulative and Convertible 
Par Value of Shares $100 


Guaranty Trust Co., New York Chase National Bank, New York 
Transfer Agent ‘Registrar 


Preferred as to dividends and also as to assets up to 115 and accrued dividends. A sinking 
fund of at least 5% of the maximum amount of the preferred stock at any time outstanding shall 
be established, beginning January 1, 1919, to be used each year for the purchase and cancellation 
of the outstanding preferred stock at a price not in excess of 115 and accrued dividends. Con- 
vertible share for share at any time into Common Stock. Redeemable at 115 and accrued divi- 
dends. Quarterly dividends payable the first days of January, April, July and October. 


CAPITALIZATION TO BE AUTHORIZED AND ISSUED 


First Preferred, 8% Cumulative Convertible________.___--_--- $1,500,000 
Second Preferred 8% Cumulative Convertible_______._.---_-- 500,000 
Common, authorized, $7,000,000. Reserved for conversion 

of the Preferred Stocks, $2,000,000; to be issued__________ 5,000,000 


The bankers are in receipt of a letter, copy of which may be had on application, from C. A. 
Dana, President of the Spicer Manufacturing Corporation, describing the business and referring 


to certain provisions designed to safeguard the First Preferred Stock. Attention is directed to 
the following: 


I. The Spicer Manufacturing Corporation has acquired ninety per cent 
of the stock of the Spicer Manufacturing Company of South Plain- 
field, New Jersey, which ranks as the largest manufacturer in the 


United States of universal joints and shafts for automobiles and 
motor trucks. 


II. The universal joint is one of the fundamental parts of the mechanism 
of amotorcar. Due to perfection in design, material and workman- 
ship, the Spicer joint has become the standard specification for 
more than forty-five manufacturers of pleasure cars and sixty-two 
manufacturers of commercial trucks. 


Ill. The corporation has no bonded indebtedness, nor can any be placed 
upon the property, nor can the authorized First Preferred Stock 
be increased except by consent of the holders of three-fourths of 
the outstanding First Preferred Stock. 


IV. The business has grown from 139,527 universal joints in 1912 to 
329,362 in 1915, with an estimated output of 500,000 in 1916, and 
a capacity of 700,000 in 1917. The output has at all times been 
regulated only by the capacity of the plant. Net profits were 
$679,087 13 in 1915 and $700,826 42 for the nine months ending 
September 30th, 1916. Net profits for the entire year of 1916 are 
estimated at more than $1,000,000. 


V. No dividend shall be paid on the Common Stock until a surplus equal 
to two years’ dividends on the Preferred Stock shall have been 
created and maintained, and no dividend in excess of 8% shall be 
paid until the surplus is equal to four years’ Preferred dividends. 


VI. Upon request of the Bankers application will be made to list the First 
Preferred and the Common Stocks on the New York Stock Exchange. 


All legal matters pertaining to this issue have been passed upon by Messrs. Beekman, 
Menken & Griscom, New York. The books and accounts have been verified by Messrs. 


Price, Waterhouse & Company, and the plants examined and appraised by the American 
Appraisal Company. 


‘ This Advertisement Appears as a Matter of Record 





Merrill, Lynch & Co. Cassatt & Co. 


New York City Philadelphia 







While the above information is not guaranteed, it has been obtained from sources we believe to be reliable. 
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INVESTMENT BONDS 


We own and offer, subject to sale and change in price, the following: 


State and Municipal 


Exempt from Federal Income Tax 


Issues ; Maturity Vista About 
*Philippine Government 4s ________----------------- Dec., 1946 3.70% 
(Exempt from all taxes) (Opt. Dec. 1926) 
*T Soma weriies Cee, Weiss Sia. --.- 4 50------ + ~~~ Sept., 1946 3.82% 
*State of South Carolina 4s________..__..__..____-_-- Jan., 1952 3.85% 
(Opt. Jan. 1 1932) 
I Te ie ob ak fae oe es - w- wsn c etd May, 1957 4.02% 
ew ESE ee June, 1965 4.02% 
re a i i hia seine adanwmeer avy Sept., 1951 4.25% 
(Opt. 1931) 
Railroad 
ymc Atchison Topeka & Santa Fe Gen. Mtge. 4s__________ Oct., 1995 4.26% 
ymc N. Y. & Putnam Ist Consolidated 4s_______________- Oct., 1993 4.35% 
Chicago Union Station Ist Mtge. 414s_____________- July, 1963 4.47% 
Lehigh Valley Coal Co. Ist Mtge. 5s________________- Jan., 1933 4.47% 
(Guaranteed by Lehigh Valley RR. Co.) 
Virginian Railway Ist Mortgage 5s ________________- May, 1962 5.05% 
Canadian Pacific RR. Co. 6% Notes_______________- Mar., 1924 5.45% 
(Callable at 100) 
Public Utility 
American Telephone & Telegraph 4s ______________- July, 1929 4.70% 
Kansas City Railways First 5s____________________-_- July, 1944 5.10% 
West Penn Power First 5s ________________________- Mar., 1946 5.13% 
Western New York Utilities First 5s________________ June, 1946 5.17% 
New Jersey Power & Light Ist 5s___________________-_ Feb., 1936 5.20% 
Northern Ohio Trac. & Lgt. Ist Lien & Ref. 5s_______ Aug., 1956 5.37% 
Foreign Government 
Pnetients Ot Ci nn inne nctennccus June, 1926 5.00% 
Dominion of Canada Internal Gold 5s_____________- Oct., 1931 5.05% 
United Kingdom of Great Britain & Ireland 5s___--- Sept., 1918 5.40% 
Argentine Government 6s ____________________----- May 15,1920 5.55% 
Imperial Russian 614% Credit _____________-.--_--- July 1919 5.72% 
ites ar ee nn a nis care tae pus: ls Oct. 15,1921 6.25% 
Angio-Peemem fs ......-.----.-.555---. Ce hae a Oct. 15,1920 6.35% 
Y Legal investment for Savings Banks in New York. 
M_ Legal investment for Savings Banks in Massachusetts. 
C Legal investment for Savings Banks in Connecticut. 
* Eligible in our opinion as security for Postal Savings Deposits. 
The Nati j 
e National City Company 
_ National City Bank Building, New York 
CORRESPONDENT OFFICES 
PHILADELPHIA, PA. BOSTON, MASS. PITTSBURGH, PA. SAN FRANCISCO, CAL. 
1421 Chestnut St. 55 Congress St. 1018 Farmers Bank Bldg. 424 California St. 
BALTIMORE, MD. CLEVELAND, OHIO BUFFALO, N. Y. WASHINGTON, D. C. 
Munsey Bldg. Guardian Bldg. Marine Bank Bldg. 717 14th St. N. W. 
DETROIT, MICH. ALBANY, N. Y. WILKESBARRE, PA. LONDON, ENG. 


Dime Bank Bldg. 41 Douw Bldg. Miners Bank Bldg. 3 Lombard St. 

















| 
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$2,500,000 


The Shawinigan Water & Power Co. 


Province of Quebec 


Two-Year 5% Secured Gold Coupon Notes 


Closed Issue 
Dated October 2, 1916 Due October 1, 1918 


Interest porene April 1 and October 1 at New York Trust Company, 
Trustee, New York, without deduction for taxes of any nature imposed 
by any taxing authority i in Canada. Notes in denomination of $1,000 
je rivilege of registration as to principal. Callable in lots of not ‘less 

han $500, 000, at 101 and int. on any interest date upon 30 days’ notice. 


We summarize as follows from a letter of Mr. J. E. Aldred, President of the Company : 


The Shawinigan Water & Power Company has developed 150,000 horsepower on the 
St. Maurice River and owns or controls water rights on the river capable of a further 
development of 110,000 horsepower. The Company owns $4,000,000 of the capital 
stock of the Civic Investment & Industrial Company, which controls, through owner- 
ship of practically the entire capital stocks, The Montreal Light, Heat & Power Com- 
pany, serving Montreal, and the Cedars Rapids Manufacturing & Power Company with 
110,000 horsepower developed on the St. Lawrence River. The Company also has a 
substantial interest in the Laurentide Power Company, Ltd., from which t purchases 
50,000 horsepower, and controls a number of public utility ‘and industrial companies 
which consume a large part of the Company’s output. 


Territory Served : The Company serves an unusually well diversified market with its 
700 miles of transmission lines, including Montreal, Quebec, Three Rivers, Thetford 
Mines and 30 smaller cities and towns in the Province of Quebec. The Company has 
also developed a large demand for power among the industrial plants located near the 
Company’s development at Shawinigan Falls. 


Important Features of Note Issue 


1. Notes are the direct obligation of the Company and are fol- 
lowed by $15,000,000 of capital stock upon which dividends 
at the rate of 7% are now bein paid and having a value at 
present market of about $20,000,000. 


2. Notes are secured by deposit with the Trustee in New York 
City of bonds and stocks with a value at present market of 
over $3,350,000. The market value of these securities, under 
the terms of the indenture, shall at all times be at least 257% 
in excess of the face value of notes outstanding. 


3. Earnings for the past ten years have continually increased. 


1906 1915 
SSSR i $362,396 $1,920,143 
Net earnings, after operating ex- 
penses, taxes and all fixed charges. 81,305 1,169,032 
Required for 5% interest on this 
EE Ne a edwke . weimebie 125,000 


Net earnings for 1915, after all charges, were nearly 
ten times interest charges on this issue of notes 


Price 9934 and Interest, to Yield 54% 


Descriptive Circular on Request 


Curtis & Sanger Stone & Webster 


49 Wall Street 120 Broadway 


Boston New York Chicago Boston New York Chicago 


This advertisement appears as a matter of record, all the notes having been sold 
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We Specialize in Public Utility Securities 
Our Trading Department is prepared to furnish you with actual 
markets in many public utility bonds, preferred stocks and notes. 
If you are in a position to offer any of the following issues, please 
communicate with us: 
The Cleveland Electric Illuminating Co. 1st Ref. 5s 1939 
The Dayton Power & Light Co. Ist & Ref. 5s 1941 
Southern California Edison Co. Gen. 5s 1939 
Western States Gas & Electric Co. Ist & Ref. 5s 1941 
Pacific Gas & Electric Co. Gen. & Ref. 5s 1942 
Los Angeles Railway Ist Cons. 5s 1938 
Pennsylvania Water & Power Co. First 5s 1940 
Washington Water Power Ist Ref. 5s 1939 
American Cities Co. Coll. Tr. 56s 1919 
Consumers Power Co. (Mich.) Ist Lien & Ref. 5s 1936 
Butte, Anaconda & Pacific Ry. Co. First 5s 1944 
United States Public Service Co. Coll. Lien 6s 1918 
Time-Tested Bonds 
On our offering list are a number of high-grade public utility 
bonds which, we consider, offerd istinct investment opportunities; 
may we suggest 
Name Race Manentey’ > RR 
Dayton Lighting Company Firet & Ref. 5s 1937 5.00% 
Los Angeles Railway First Cons. 5s 1938 5.00% 
Carolina Power & Light Company First 5s 1938 5.23% 
The Pine Bluff Company First 5s 1942 5.25% 
(Tax Exempt in N. Y. State) 
Northern Ohio Trac. & Light Co. ist Lien & Ref. 5s 1956 5.37% 
Pacific Gas & Electric Company Gen. & Ref. 5s 1942 5.47% 
Western States Gas & Electric Co. First & Ref. 5s 1941 5.56% 
St. Louis, Springfield & Peoria R. R. First & Ref. | 5s 1939 5.79% 
Send for complete descriptions of these issues. 
e 
John Nickerson, Jr. 
300 North Broadway 19 Congress Street 61 Broadway 
Saint Louis Boston New York 
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$1,500,000 


Manhattan Electrical Supply Co., Inc. 


(A Massachusetts Corporation) 


7% CUMULATIVE FIRST PREFERRED STOCK 


Par Value $100 per Share. 
IF, WHEN, AND AS ISSUED 


Preferred as to assets and dividends. Callable at $112 50 per share 
Dividends quarterly January, April, July and October Ist. 


CAPITALIZATION TO BE AUTHORIZED AND ISSUED 


First Preferred 7% Cumulative, Par Value $100_.._._..__..-------------- $1,500,000 
Second Preferred 7% Cumulative, Par Value $100._........--.------------- $500 ,000 
Common Stock, Par Value $100 


INVESTMENT FEATURES 


The new Manhattan Electrical Supply Co., Inc., will take over as a going concern the business of the present com- 
pany, which owns and occupies the building at 17 Park Place, New York, where head offices and principal stores 
are located; also operates two large manufacturing plants in Jersey City and two in Northern Ohio; also retail 
stores in New York, Chicago and St. Louis, with a sales office in San Francisco. 


BUSINESS.—The Company manufactures and sells the celebrated ‘‘Red Seal’? Dry 
Battery and ‘‘Hi-Up” Dry Battery, and deals in a comprehensive line of electrical appli- 
ances at its various stores. 

Business was founded in 1889 with a capital of $1,300. Gross sales in 1901 were $902,- 
324, and in 1915 were $3,644,037. To August 31, 1916, gross sales were $2,812,040. 


EARNINGS.—Current net earnings applicable to dividends, more than five times 
first preferred dividend requirements. Two years and eight months to August 31, 
1916, average earnings more than four times first preferred dividend requirements. 


ASSETS.—Net tangible assets, exclusive of good will, patent rights and trade marks, 
as at August 31, 1916, were over $2,490,000, or $166 for each share of first preferred 
stock, and net quick assets more than $1,600,000, or $106 per share. 


The Company is not a borrower, its only debts being current accounts payable. As 
of August 31st, there was $489,847.91 cash in bank. 


PREFERRED STOCK PROVISIONS.—The new Corporation will have no mortgage or 
funded debt of any kind. The agreement of association will provide that no bonds or 
securities having priority to the first preferred stock may be issued, nor preferred stock 
increased without written consent of at least three-fourths of the issued and outstanding 
stocks of all classes. Sinking Fund, beginning October 1, 1917, of $30,000 per annum, 
payable $7,500 quarterly to and including January 1, 1921, and thereafter $40,000 per an- 
num, to be applied to the retirement of first preferred stock at not over $112.50 per share. 


























GENERAL.—Officers and Directors of the present Company, who have been associated 
with the building up of the business, will remain in control of the new Corporation 


Legal matters pertaining to this issue are being passed upon by Messrs. Hays, Kaufmann & Lindheim 
and Messrs. Rounds, Hatch, Dillingham & Debevoise; accounting reports by Messrs. Marwick, Mitchell, 
Peat & Company, Chartered Accountants, and physical appraisals by the Coats & Burchard Company. 


PRICE 98 AND ACCRUED DIVIDENDS - 
Subject to Allotment 


(SHANDLER & (50M PANY 


INCORPORATED 
34 Pine St. 1338 Chestnut St, 185 Devonshire St. Woolworth Bldg. 
NEW YORK PHILADELPHIA BOSTON LANCASTER 


The statements in this advertisement are based upon reports and official information, and while not guaranteed, are believed by us to be accurate. 
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Terms of Subscription—Payable in Advance 
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i ee 
Zuropean Subscription (including postage)................-...0.----e0 13 00 
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Annual! Subscription in London (including postage). ................. 22 144. 
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CLEARING-HOUSE RETURNS. 


(The following table, made up by telegraph, &e., indicates that the total bank 
clearings of all the clearing houses be. 






























































of the United States for the week ending to-day 
have been $6,055,723,796, against $6,339,672,449 last week and,$4,485,970,307 
the corresponding week last year. 
Onarga by Telegraph. Per 
eek énding Od. 28 1916. 1915 Cent. 
WOU Wii iive cievce. stein edssves $2,997,675,701 | $2,342,322,951 | +28.0 
EE es eee Se a a 172,105,600 156,894 +9.7 
FR hia cick cincecncsdecsad 239,254,205 155,369, +540 
SERRE RE a “Rai 31,520,030 31,359, +05 
CHD ddan checdciecssiivusdnens 382,632,188 274,967, +39.2 
i, Sl obitnkehasaswveuspepagteeke 105,594,682 74,216,577 | +42.3 
New Orleans. .-.-.---..------------- 89,473,051 877, +89.1 
cities, 5 days...........-.-.. $3,968,256,357 | $3,056,008,431 | +29.9 
Other cities, 5 days.....---.-------- 901,482,746 668,942,711 | +34.8 
Total all cities, 5 days...........-.-. $4,869,739,103 | $3,724,951,142 | +30.7 
RIG, 1 GEG o ccvadncccedcescccous 1,085,984,693 761,019,165 | +42.7 
Total all cities for week.....-.-.-- $6,055,723,796 | $4,485,970,307 | +35.0 
The full details for the week cov by the above will be given next 
Saturday. We cannot furnish them clearings being made up by the 
cieering houses at on Geturdar, 2 hence in the above the day 
of the to be in cases ted, as we go to Friday t 
We below detailed figures for the week ending with Sueertog 
noon, Oct. 21, for four years: 
Week ending October 21. 
Clearings ai— 
Ine. or 
1916. | 1915. | Dec. | 1918 1913. 
| $ | 3 %, s 
.. sh 3,903 ,781,942 2,900,555,472| +-34.6/1,237,723,611 1,923,581,145 
----! 326,966,812) 204,788,081) +59 146, ,492,179 
Pittsburgh... ..- 75,235, 62,608,888) +20.2) 50,77 59,210,992 
Baltimore oe | Ra 40,590, 41,723,048) —2.7 35.208 ,060,204 
Buffalo. ......-- 21,085,835} 13,969,742) +50.9} 12 15,192,857 
pS RES 7,226 7,700,000; -—.62 6,898,918 991, 
Washington.....| 9,619,696] 8,294,733) +16.0 wl 7.014.475 
ATES 6,556, 5,301,444) +23.7 3,983 4,710,67 
Scranton -....-- 3,904,587 3,593,388) +8.7 3,583 2,755 
Syracuse ......- 4,030,075 2,962,339] +36.1 3 
Winsugicc.----| Sacer] Eoursia| {oral 33s 
Wi eee ’ ’ , * 1 
Wilkes-Barre... . 2,267,312 2,042,386) +11.0 1,928 
Wheeling .....-- 3,914,488 2,467,642) +58.6 1, 
Trenton ......-.. rer 1,964,000; +8.9 1,51 
. aoa 1,152,138 1,042,067) +10.6 992 
 (psareeteiegsanes 1,486,884) 1,153,206] +28.9 922'395 
Greensburg ..... 1,030,142 577,500) + 78.5 . 525,000). 
Binghamton -... 1,041,700 841,000} +23.9 635,200 
ys - heer 11700,000|  Lssoceaa| tats] — Seeraue 
Lancaster -...--| 2,004,574 1,824,190] +9.9 1.598 
Montelair ...... 600,736 358 +67.6 349 
Total Middle. .'4,422,509,064/3,269,934,397; +35.3/1,521,765,894 2,254,617,924 
Boston...-....-- ,308,384) 194,534, +31.8) 144,652,061 
Providence ....-. we yit i 19 oe uae +33.9| 12°406,400 193438 
Men meee. Baris 1} 4,031,529] +243, 3° 
Springfield. ....- 4,365, 8,923,4 +113 eH 
sdvctee pe ecyess Hoy +38.8 1,837 
27: a‘i00.61 i saz gat +183 1141 05 
Bedfor -—--- , L .) 
Lowell =----0- Via7ai3 209/163 $i ‘Ts 
Banoeresisil-| a 551.780 tH 157/708 
Tot. New Eng.! 305,495,040 234,576,258! +80.2' 175,703,420 199,370,687 


eS 
Note.—For Canadian clearings see “Commercial andjMiscellaneous News. , 














Week ending October 21. 














































































Clearings at— 
Inc. or 
1915. | 1915. [Dec | 1914. 1913 
$ $ % | $ $ 
Chicago ...___.- 484,172,592) 352,031,030) +37.5| 289,316,256| 324,450,934 
Cincinnati _____- 41,113,600, 30,382,450] +35.3| 22,411,800} 25,031,250 
Cleveland _____- 64,152,058! 35,847,385} +79.8| 22,905,508] 23,252,520 
Detroit_..-.__-- 55,027,823| 33,954,793| +62.1| 25,662,476| 25,821,187 
Milwaukee _____ 25,209,664 16,363,171] +54.1] 15,231,242 ,330,046 
Indianapolis _...| 11,858,985 8,913,506| +33.0 666,945 7,330,800 
Columbus -.___-_ 12,246,900, 7,549,800) +62.2 909, 6,164,700 
ues ........- 12,820,069, 7,951,729] +61.2 5,723,202 5,890,699 
ore eee 4,500, 3,274,069] +37.4| 3,191,271 3,832,486 
Grand Rapids_-_- 4,913,836| 3,491,601] +40.7 2,937,189 3,450,500 
Dayton ._.____- 4,226, 2,465,760| +71.4 1,892,492 2,484,690 
Evansville _____- 2,424,244 1,893,632) +28.0 1,117,251 1,202,605 
Springfield, Il_- 1,595,278 1,162,384] +37.3 1,017,274 1,206,098 
Fort Wayne-__- 1,809, 1,259,451] +43.7 1,205,641 1,261,112 
Youngstown ___- 3,326,239 2,010,645] +65.5 1,259,797 1,375,408 
Lexington _____- 662,447 i +2.9 2 640,653 
rma 6,041,000 2,895,000) + 108.7 1,910,000 1,944,000 
Rockford ...___- 1,303,162 69 +34.5 1,728 995,956 
Canton......... 3,035,790 +47.9 1,481,960 1,525,000 
South Bend____- 943, +19.0 665,927 613,959 
adage 1,022,905 +16.2 704,211 791,190 
Bloo iiked 909, +40.9 522,656 585,715 
Springfield, O__- 1,020,077 +28.9 618,160 590,321 
 Raetreare 619,436 +22.1 ,749 456,985 
Mansfield _____- 1,021,773 +38.8 464 494,298 
Jackson .....__- 1,251,411 +72.5 510,000 547,309 
Jacksonville, Ill- 285, +5.5 527 334,347 
anville.../___- 557, +16.7 377,554) 379.400 
oe ieee 840, +46.3 436,681 446,842 
eeeagee 1,139,185 +57.1 476,501 423,604 
Ann Arbor... -_- 367,139 +32.5 18/,260 176,596 
Adrian ...._.__- 108,819) +35.2 3 4,254 -268 
Owensboro ..... 362,098 +20.7 x 404,055 
Tot.Mid.West.| 750,890, +43. 459 495,613 
San Francisco...} 83,670,813 +43.6 51,644,737 
Los Angeles... _ 28,208,612 +4.1 564, 
Seattle _.......- 19,990,121 +39.7 15,478 582 
| eee 19,338,932 +32.5 14,951,093 
Spokane........ 7,258, +588 4,733, 
Salt Lake City..| 12,110, +442 6,683, 
ye 3.247 +16.1 2,352 
Oakland... _._.- 4,659, +32.0 3,278,7: 
Sacramento..-.-.. 3,220 +25.4 2,616,760 
San Diego-.....- ioe Pit tate +o 
Lc écteed 2,392,355 +48 1.767.870 
San Jose.......-. 1,418,275 +53.9 935,000 
ee | 954 +15.8 751,469 
North Yakima.. £58 +84 579,488 
“ee eee e 46.5 385,542 
Long Beach... ... 41.7) ..-«s« SA TI. wecapand 
a 119,167,181 129,812,079 
eo 
20,084 ans 
ies 
ice 
3.818.278 
1,924,132 
1,632,797 
1,728, 
2,107,521 
608,823 
051.727 
: : aE! 
Abereoen Swany ated 1 aes se 4 . 463,214 
Waterloo ......-. 2,092, +339 1,588,866 
ote 1,050, +46.3 614,177 755,071 
Tot.Oth.West.| 291,958,895 +32.2 eetemvcren 1 
erty pe y eh yee pony | 
tee es 
+379 4:33: 000 
+48.5 21'308 Sou 
+45.5 11,680, 
+42.2 9,760,551 
+52.8 10,014,950 
+32.2 8,452,406 
+26.2 4,691 
+21.7 3,206 
—0.5 3,997,918 
+68.1 2,732,887 
+23.9 3,143,146 
+8.8 2,785,934 
—7. 3 315 
+10 ; 
+1 
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Total all...... 6,839,672 4 
Outside N. Y.'2,435,890,507 
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259,878 -45.3| 185,502,765| 249,381,961 
1,750,459,307 \ |1,546,371,927 
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RAILWAY AND INDUSTRIAL SECTION. 


A new number of our “Railway and Industrial 
Section,’ revised to date, is sent to oursubscribers 
to-day. 








THE FINANCIAL SITUATION. 

The trend of political sentiment seems to be 
growing in favor of President Wilson. At least all 
reports agree in saying that the prospects for his 
re-election are brighter to-day than at any time since 
his renomination last June. The veering in public 
opinion is not easy to understand by those who do 
not look below the surface of affairs. A little prob- 
ing, a little investigating, will serve to reveal at least 
one prominent reason for it. This reason is un- 
doubtedly found in the campaign activities of Ex- 
President Roosevelt. 

It is stating a mere truism to say that there is no 
man in political life who is regarded with profounder 
distrust by a considerable portion of the American 
people than Mr. Roosevelt—unless, indeed, it be 
William Jennings Bryan. Both men have a body 
of followers ready to shout for them on all occasions, 
but that is inevitable with any aggressive person- 
ality in public life, and signifies nothing as against 
the utter lack of confidence in the men entertained 
by an important section of the community. 

Hence the way Mr. Roosevelt has identified him- 
self with the Hughes campaign has been distinctly 
prejudicial to the Hughes cause. The effusive 
manner in which Mr. Hughes has welcomed Roose- 
velt support, and his unqualified endorsement of all 
the Roosevelt utterances, has not tended to improve 
matters. It is recognized that Mr. Hughes is a man 
of strong will and of no little independence of judg- 
ment, particularly in political life, but no one will 
deny that Mr. Wilson possesses the same attributes, 
and yet Mr. Wilson, as one of his first acts as Presi- 
dent, selected Mr. Bryan as his Secretary of State, 
than which no more unfit appointment was ever 
made. In the capacity of Secretary of State, Mr. 
Bryan was for a long time the dominant figure in the 
Cabinet, and his influence was never for good, no 
matter how pure his motives may have been. 

Many persons fear that in the event of Hughes’s 
election Mr. Roosevelt would also get a Cabinet 
appointment as a reward for his services and would 
accept the appointment as the best means of pro- 
moting his insatiable political ambitions. As the 
holder of a Cabinet position, he would certainly not 
play a subordinate part in the Hughes government. 
Even if he should not get or should not accept a 
Cabinet place, these persons fear that he is to be a 
power with the new Administration in any event, 
and they cannot persuade themselves that in that 
capacity he would be any more an influence for 
good than was Mr. Bryan in the Wilson Adminis- 
tration. 

Memories are proverbially short. Nevertheless, 
those who regard Mr. Roosevelt as a dangerous ele- 
ment in public life cannot blot out of remembrance 
the fact that the whole of his last Administration 
was marked by turmoil, that business was constantly 
harassed and Congress constantly harangued in a 
way that President Wilson has not been able to equal, 
that one radical proposition after another was hurled 
at Congress and the country, that the sputterings 
and bellowings from the White House caused such 





a feeling of disquietude in trade circles that the 
ordinary business man opened his morning newspaper 
in fear and trembling, always in an expectant mood 
anxiously awaiting some new blow aimed at business, 
and that the closing years of Mr. Roosevelt’s power 
were marked by that unparalleled commercial and 
financial catastrophe, the panic of 1907, to which 
Secretary of the Treasury McAdoo is now making 
frequent reference. 

To such persons Roosevelt’s criticism of Mr. Wil- 
son’s course in acceding to the demands of the rail- 
road trainmen for 10 hours’ pay for 8 hours’ work, ap- 
pears hollow and insincere. They are ready to believe 
that if Mr. Hughes had been in the Presidential Chair 
no such surrender to railway labor would have 
occurred, but as to what Mr. Roosevelt would have 
done in the same circumstances they point to his 
record in seeking to curry favorwithrailway labor and 
with labor generally while in office. They recall 
that in 1908, following the panic of 1907, when rail- 
road gross earnings were falling off $50,000,000 a 
month and the railroads were arranging to reduce 
wages and some classes of employees had already 
assented to the reduction, he went out of his way to 
prevent the reduction; it so happens, too, that in 
his speech at Chicago on Thursday of this week 
Mr. Roosevelt actually took occasion to refer to this 
episode with pride and triumph. 

These persons also recall that a few months later 
in 1908, when, as the other alternative, the railroads 
proposed to make a small increase in freight rates as 
partial compensation for the losses of revenue being 
sustained, Mr. Roosevelt became afraid of the oppo- 
sition of shippers and, being an opportunist, interfered 
with that move also. They point out that during his 
Administration, one member or another of the In- 
ter-State Commerce Commission was constantly be- 
ing called into conference with him, and that letter 
after letter was hurled at the Commission mapping 
out the course to be pursued by it, and abounding 
in suggestions and insinuations calculated to under- 
mine confidence in the integrity of railroad manage- 
ment. 

These critics argue that all the troubles in the rail- 
way world are due to the policies inaugurated by 
the Roosevelt Administration and the precedents 
set at that time and which have been implicitly 
followed since then, first by Mr. Taft and then by 
Mr. Wilson. Such persons hesitate about encour- 
aging the return to power in any capacity of the man 
they consider responsible for so much of the mischief 
under which the railroads and the country are suf- 
fering. These persons, too, are profoundly dis- 
turbed when they recall that only four years ago 
Roosevelt ran on a platform advocating the recall of 
judges, and split the Republican Party because he 
could not control it in his own interest and carry out 
the radical doctrines to which the Progressive Party 
was committed. 

In view of all this, if Mr. Hughes should fail to 
beat his opponent as decisively as should be the 
case, it will unquestionably be because of the 
Roosevelt identification with the campaign. It is 
open to question whether Mr. Roosevelt is making 
any votes at all for Mr. Hughes, while most assuredly 
he is losing a good many for him. There is reason 
to think that Mr. Hughes would to-day be a great 
deal stronger if he had entirely ignored Mr. Roose- 
velt and his remnant of Progressives, who are 
secretly in sympathy with the Wilson domestic poli- 
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cies anyway. In any view, considering his harmful 
proclivities, it would have been a blessing if Mr. 
Roosevelt could have been induced to efface himself 
from the campaign in the way that Mr. Bryan has 
managed to abstain from prominent activity on 
behalf of Mr. Wilson. 





The foreign trade figures of the United States for 
September 1916, issued this week, indicate that even 
the enormous outflow of commodities in August did 
not establish an unbeatable high mark in our exports, 
this latest total, covering one business day less than 
that for the preceding month, showing a further ex- 
pansion of approximately 3 million dollars. It is, 
of course, to be explained that these phenomenal ag- 
gregates do not represent solely an increasing quan- 
titative outflow of goods; on the contrary, higher 
prices have had considerable to do with the swelling 
of the totals, especially as compared with results in 
1915; but the balance remaining after allowing for 
that factor is very formidable. Still, for the vast 
majority of the commodities sent out prices are higher 
than a year ago and noticeably so in the case of the 
various metals and their manufactures, cotton and 
cotton goods, fiber manufactures, leather, canned 
meats, oils, both mineral and vegetable, paper, su- 
gar and vegetables. Needless to say the stimulating 
factor in the rise in most commodities is the almost 
insatiable war demand. And while that demand is 
a very important element in the prosperity the coun- 
try as a whole is now enjoying, it has had its adverse 
effect, in conjunction with short crops, of advancing 
many of the necessities of life to a level that is a hard- 
ship to all those whose incomes have been in no ap- 
preciable degree, if at all, swelled by the better times. 

The September exports this year from the whole 
country reached a value of $512,847 ,957, contrasting 
with $300 654,921 last year and $156 ,052,333 in 1914. 
For August this year the total was $509,894,479. 
For the nine months since Jan. 1 1916 shipments of 
merchandise were of the enormous value of $3,948,- 
817,159, a total comparing with only $2,531,542,123 
in 1915 and with $1,467,401,989 in 1914. We have 
no intention, of course, to assert that the current 
export figures represent anything but an abnormal 
situation, and therefore it is not probable that any 
such level will be maintained or even closely approxi- 
mated when conditions again become normal. At 
the same time, waiving everything but the fact ac- 
complished, it is of interest to note that this year’s 
nine months’ total is much greater than for the twelve 
months of any preceding calendar year, exceeding 
even 1915 by 400 million dollars. 

As regards the exports in detail for the nine months 
this year, it is to be pointed out that increases are 
quite the rule, both in quantity and value, with iron 
and steel and manufactures, explosives, brass, cop- 
per, cotton goods, chemicals and drugs, mineral oils 
and wool manufactures standing out conspicuously. 
The only mentionable decreases are in breadstuffs, 
leather and manufactures and horses. 

The merchandise imports for the month fell off 
quite appreciably, having been only $164,128,604, 
or some 35 million dollars less than in August and 
8154 millions under the high mark set in June. At 
the same time, they were 13 millions more than in 
September 1915 and 2414 millions in excess of 1914. 
The result for the nine months is, of course, a high 
record by a large margin, an aggregate of $1,831,264,- 
658 contrasting with $1,302,094,786 a year ago and 





$1,410,071,874 in 1914. The net result of our for- 
eign trade for September was a balance of exports 
in the stupendous amount of $348,719,343, this ex- 
ceeding the merchandise outflow from the country in 
all full fiscal years prior to 1869-70. Last year the 
month’s showing was an excess of exports of 149144 
millions and in 1914 the balance was only 16 1-3 
millions. For the nine months the favorable balance 
is no less than $2,117,552,501, or nearly 300 millions 
greater than the total imports for the period, and 
comparing with $1,229,447,337 in 1915 and but 
$57,330,115 in 1914. 

The gold movement of the month was, as in Au- 
gust, very largely in one direction—inward—and 
netted again to the United Statesof $85,713,799. Ex- 
ports were only $6,849,141, of which $3,905,274 from 
San Francisco, mainly to Japan, and the remainder 
largely from New York and in greatest measure to 
Spain and South America. Of the gold imports for 
the month, much the greater part came into the coun- 
try from Canada via Ogdensburg, N. Y., for account 
of Great Britain. The total arrivals were $92,562,- 
940. Of this aggregate $2,973,404 came in through 
San Francisco, with Australia the main contributor, 
and of $11,773,504 received at New York by sea all 
but a comparatively insignificant amount was from 
Great Britain. The remaining 78 millions finds ex- 
planation almost wholly in the movement across the 
border, with New York the principal destination of 
the metal. A realization of the strength of the gold 
current towards this country since the movement 
started in January 1915 is afforded by the fact that 
in the intervening 21 months to the end of September 
the gross influx has been 74244 million dollars and 
the efflux only 119 millions, leaving a net inflow of 
62314 millions. Furthermore, arrivals since Oct. 1 
have increased the balance to over 650 millions. As 
against this tremendous net import total for 21 
months, the net arrivals for the preceding 20 years 
were only 113 million dollars. 





Fall River cotton-mill operatives who, through the 
Textile Council, presented to the’ Manufacturers’ 
Association on Oct. 19 a request for a 10% increase 
in wages, received a definite answer on Thursday. 
In refusing the request for an advance at this time 
President Hills of the Manufacturers’ Association 
is reported as stating to President Tansey of the 
Textile Council: ‘““The present conditions of the mar- 
ket, due to the rise in the price of cotton, make the 
future uncertain for manufacturers. All mill sup- 
plies have been raised to a very high cost. Many of 
the contracts in existence among the mills were made 
at much lower figures than those now quoted, and 
these contracts will not run out for several weeks. 
The manufacturers think that the request should be 
laid over until Nov. 10, when they hope conditions 
will change for the better, and they will be in a 
position to discuss the question of wages.” He added 
that ‘‘No promise was given at present that wages 
would be advanced in November or at any specified 
time. The members of the manufacturers’ com- 
mittee thought that not sufficient time had been 
allowed by the operatives since the improvement in 
trade began before requesting another wage advance. 
There had not been time to recuperate for past losses 
that had come to the mills and stockholders during 
the recent dull times.” 

What the outcome of the refusal will be is, of 
course, all a matter of conjecture, but special meet- 


¢ 








- 1538 


THE CHRONICLE 





[Vou. 108. 












ings of the five associations of textile operatives 
comprising the Council have been called for next 
Wednesday to vote on the question of striking and 
if such a move is favored the strike will likely be 


called for Nov. 6. 





Viscount Grey, British Secretary for Foreign Af- 
fairs, at a luncheon on Monday in London given by 
the Foreign Press Association, at which diplomatic 
representatives of all the Allied countries were pres- 
ent, showed clearly that the Allies not only were not 
prepared to discuss peace terms, but he gave no in- 
dication of what terms might be acceptable. He 
welcomed, he said, any efforts by neutral countries 
for a combination to prevent future wars. He de- 
sired to speak more particularly about the general ob- 
jects which the Allies must secure in this war. To 
do this it was necessary to recall how the war came 
about. This was a phase that could not be referred 
to too often, as it affected the conditions of peace. 
Germany, he continued, talks of peace; her statesmen 
talk of peace to-day. They say: ‘Germany must 
have guarantees against being attacked again.” If 
this war had been forced upon Germany, the speaker 
continued, that would be a logical statement. It 
is precisely because it was not forced upon Germany, 
but was forced by Germany upon Europe, that it is 
the Allies who must have guarantees for future peace. 
The Secretary then went on to analyze conditions 
that existed before the war. ‘In July 1914,” he 
said, “no one thought of attacking Germany. It 
was said that Russia was the first to mobilize. That, 
I understand, is what is represented in Germany as 
justification for the statement that the war was not 
an aggressive war on Germany’s part, but was forced 
upon her. Russia never made the mobilization of 
which Germany has complained until after Germany 
refused a conference, and never made it until the re- 
port appeared in Germany that Germany had ordered 
mobilization, and until that report had been tele- 
graphed to Petrograd. When England proposed a 
conference, Russia, France and Italy accepted the 
conference and one Power refused it. When four 
Powers offered a conference and one Power refused 
it, is it the Powers which offer the conference who 
are forcing war or the Power that refuses it? 
The Emperor of Russia offered The Hague Tribunal. 
When one sovereign offers The Hague Tribunal and 
another refuses it, is it the soveregin who offers refer- 
ence to The Hague who is forcing war? On the eve 
of war France gave her pledges to respect the neu- 
trality of Belgium if Germany would not violate, and 
we, too, asked for such pledges. Was the Power 
which asked for a pledge and the Power which gave 
a pledge responsible for the violation of neutrality 
of Belgium, or was it the Power which refused to give 
the guarantee? Never at any time was there a sug- 
gestion that a French or an English soldier should 
enter Belgium unless to prevent the abolition of her 
neutrality, which had been undertaken by Germany.” 
Proceeding, the speaker said that England had been 
asked by Germany to remain neutral on certain con- 
ditions. She was asked to condone violations of the 
neutrality of Belgium and give Germany free hand 
to take whatever French money she liked. ‘That 
was the plan, not only to isolate us but to discredit 
us. I ask any neutral what would have been the 
future of this country if the British Government had 
accepted such an offer? There would be no morale, 
no spirit, no nation. We should have incurred the 





contempt of the whole world. Happily, tactics so 
gross did not succeed.”” The Secretary declared that 
England would fight until the supremacy of right and 
free government have been established under equal 
conditions, each in accordance with its genius, of all 


States. great and small, as a family of civilized man- 
kind. : 

The Secretary, referring to the league formed in 
the United States to make peace secure in the future, 
then said: 


“T believe the best work neutrals can do for the 
moment is to try to prevent a war like this from hap- | 
pening again. If the nations had been united in such 
an agreement and prompt resolutions to insist in 
1914 that the dispute must be referred to a confer- 
ence or The Hague, that the Belgian treaty must be 
observed, there would have been no war. 

“Nations fighting for their existence, with daily 
increasing prospects of seeing victory brought nearer, 
still knowing that if they stop short of victory they 
stop short of everything for which they are strug- 
gling, cannot be expected to spend much time think- 
ing about what might happen after victory is secured. 
But the neutrals can do it. I observe that not only 
President Wilson but Mr. Hughes is supporting a 
league started, not with the object of interfering with 
the belligerents in this war, but which will do its 
part in making peace secure in the future. 

“Tt is a work of neutral countries to which we should 
all look with favor and hope. Only, we must bear 
this in mind, if the nations after the war are able to 
do something effective by binding themselves with 
the common object of preserving peace, they must be 
prepared to undertake not more than they are able to 
uphold by force, and to see, when the time of crisis 
comes, that it is upheld by force. 

“The question we must ask them is: ‘Will you play 
up when the time comes?’ It is not merely the sign 
manual of presidents and sovereigns that is really 
to make that worth while. It must also have behind 
it parliaments and national sentiments. 

“Supposing the conditions of 1914 occur again, 
and there is such a league in existence everything will 
depend upon whether national sentiment behind it is 
so permeated by the lessons of this war as to compel 
each nation, as a matter of vital interest, to keep 
peace other than by force.” 


It is reported from Berlin that the German Im- 
perial Chancellor, Dr. von Bethmann-Hollweg, will 
answer in the Reichstag the British Foreign Secre- 
tary’s speech. 





Each side of the great European war may lay claim 
to a substantial victory in this week’s fighting. The 
troops of the Central Powers have continued to 
force back the Russians and Rumanians in the Do- 
brudja and in Transylvania, while the French have 
been ‘successful in smashing the German line north 
and northeast of Verdun and recaptured within the 
week virtually all the territory that cost the Germans 
eight months of effort in their disastrous Verdun drive. 
Possibly the French attack was intended as a counter 
move to the advance of the Teutonic Allies in the 
Dobrudja region of Rumania. Furious counter- 
attacks have been made but without success by 
the German Crown Prince to regain the,lost positions, 
and the French are steadily moving forward still 
further, having advanced west and south of the fort- 
ress of Vaux, according to the official announcement 
issued by the French War Department yesterday. 
German artillery, the statement adds, is violently 
bombarding Chenois Woods and Fort Douaumont, 
which were captured by the French in their surprise 
attack Tuesday night. The French positions, north 
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of the Somme River were also subjected to an attack 
which centred on Bois l’Abaye Farm, south of 
Bouchavesnes. On the Peronne-Bapaume high road 
around the village of Sailly-Saillisel, and also south 
of the Somme in the sector between Vermandovillers 
and Chaulnes, great artillery duels are raging, the 
heavy firing having been continuous for several 
hours, according to yesterday’s official report. On 
Monday 1,000 yards of trenches in the region of 
Guedecourt and Lesboeufs were taken by the 
British. British and German destroyers clashed in 
a sharp naval engagement in the English Channel on 
Thursday night. The Germans attempted a raid 
on the cross-channel transport service under cover of 
darkness. Two German destroyers were sunk, ac- 
cording to the British Admiralty’s official statement. 
One of the British destroyers was lost and another 
was disabled. The empty British transport Queen 
was sunk. 

Before their retreat from Tchernavoda the Ru- 
manians blew up the big bridge spanning the Danube 
River, thereby placing a severe obstacle in the path 
of the advance of the Teutonic Allies from the 
Dobrudja in old Rumania, if such a move was in 
fact intended by them. The Rumanian War Office 
declares that its armies still are intact, having been 
able to retire before the larger forces of the enemy ar- 
rived. The Entente forces now are reported to be 
holding a line back of Tchernavoda and running to the 
Black Sea coast behind Constanza, although the latter 
has be n captured by Field Marshal von Mackensen. 
According to Petrograd, the force of the violent blows 
which Field Marshal von Mackensen had been deliver- 
ing in his rapid drive into Dobrudja has slackened. 
Along the Transylvania front Rumanian and the 
Austro-German forces still are engaged in hard fight- 
ing at various points. Berlin reports that in the 
Trotus Valley, south of Paroituz, and on the road to 
Sinaya and Campulung, the Central Powers have 
met with further successes, but Bucharest asserts 
that the enemy has been driven from the entire 
western frontier of Moldavia (Northern Rumania), 
suffering heavy casualties, and that in Uzul and Oituz 
valleys the Rumanian arms also have been successful. 
In the wooded region of the Carpathian mountains 
the Germans essayed assaults against the Russians, 
but, according to Petrograd, all ended in failure. 
In Volhynia to the west of Lutsk the Russians, with- 
out previous artillery preparation, attempted to 
storm with infantry a German position without 
success. Two villages southwest of Lake Doiran 
on the Macedonian front—Golobrda and Laisitsa— 
have been captured by the French. Elsewhere in 
this vicinity the fighting is largely by artillery. The 
Austrians are maintaining an intense artillery fire 
on the Italian positions in Gorizia. 

Count Stuergkh, the Austrian Premier, was shot 
and killed in Vienna last Saturday by Ludwig Adler, 
editor of a newspaper, who claimed that his act 
was purely political and induced by the Premier’s 
refusal to convene Parliament. The Cabinet imme- 
diately resigned and a new one is under construction 
with Dr. von Koerber as Premier. Prince von 
Hohenlohe Schillingsfurst is, it is reported, to be 
appointed Minister of Finance. 





On Thursday an understanding was finally reached 
between King Constantine of Greece and representa- 
tives of the Entente Powers. It was the immediate 
result, it is understood, of a conference of military 





———————— 
and political leaders at Boulogne on Friday last. 


The terms of the understanding include on the part 
of Greece: 


First—Sincere compliance with the demands of 
Admiral Fournet. ,' 


Second—Effective maintenance of order in Athens 
and Piraeus. 


a 

Third—Guarantee of constitutional liberties to 

Greeks through the operation of the legal functions 
of their Government. 


Fourth—No opposition to recruiting for the Veni- 
zelist movement, which now is characterized as 
“anti-Bulgarian,” instead of “national defense.” 


The “Forward,” the Royalist organ, yesterday 
said: “The Boulogne conference has opened the 
way to a larger understanding between the Powers 
and Greece.” One of the leaders of the Greek pro- 
war party declared to the Associated Press corre- 
spondent: ‘‘Now that the irritations due to mutual 
distrust of one another by King Constantine and the 
Entente Ministers is out of the way, we can go to 
work negotiating for Greece to join the Allies as a 
nation and a people, not as individuals.” In com- 
pliance with assurances given to the French Minister, 
the King yesterday signed a decree releasing from 
active service half of the class of 1913 now with the 
colors, as well as other miscellaneous levies under 
training. This reduces the military force in Greece 
from 60,000 to 35,000, thus disposing of the differ- 
ences between Greece and the Entente Powers on 
the ground of danger from the Greek army to the 
Entente armies in the Orient. 





Severe tension has arisen between Berlin and 
Christiania over the Norwegian policy toward Ger- 
man submarines. About a dozen Norwegian vessels 
have recently been sunk by the German undersea 
boats, presumably as an indication or object lesson 
of what may happen in the event that the discrimi- 
nation which Germany claims exists is continued. 
This stern attitude adopted by Germany toward 
Norway was explained yesterday by the “Lokal 
Anzeiger.”” This paper declared that Norway and 
Sweden in treating the submarine question have 
taken different positions toward Germany, Sweden 
having issued a decree prohibiting submarines of all 
the belligerent Powers from using her territorial 
waters, while Norway bans only German sub- 
mersibles. Notes have been exchanged between 


the two Governments, but have not yet been made 
public. 





The news from Rumania has certainly not been of 
a character to encourage cheerfulness in either Lon- 
don or Paris. During the earlier days of the week 
considerable depression was reported from the Brit- 
ish centre, though some improvement was evident 
later when the extent of the brilliant dash of the 
French army from its Verdun base became known. 
A still further item of comfort was contained in the 
later dispatches that the Rumanian defeats, while 
disconcerting and serious to their ambitions, had not 
included the capture of large units of their armies, 
which still apparently are intact. Active demands 
are current for funds in London. The sales of 6% 


Exchequer bonds amounted last week to £13,279 ,000, 
making a total of substantially £50,000,000 in the 
three weeks during which the securities have been 
offered. The subscription list in London for the 
French loan closed yesterday (Friday). 


It is esti- 
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mated that close to £30,000,000 sterling was sub- 
scribed. The 1921 Exchequer bonds were with- 
drawn by the British Treasury on last Saturday. 
The old War Loan had been well maintained in re- 
sponse to renewed assertion by the Chancellor of the 
Exchequer that a new long-dated loan, giving con- 
version rights, would be issued when money condi- 
tions justified such a step. A further advance of 
Y%y% to 5% in call money has taken place in London 
this week. The recent statement by the British Chan- 
cellor that he has had to find £2,000,000 per day for 
every working day to meet his expenditures in 
America is accepted in London as a reasonable state- 
ment. It means, to quote one correspondent, ‘“‘that 
America receives one-third of Britain’s war expendi- 
ture.””’ But Great Britain is financing practically 
all the Allies’ imports of munitions for use of the 
military, and of many classes of supplies for civilians. 
The Chancellor’s figure probably includes, the corre- 
spondent adds, a considerable proportion of the pay- 
ments to Canada made through New York. Prac- 
tical indication of the absence of interest in London 
Stock Exchange circles is contained in the fact that 
members are again agitating for a continuance of the 
Saturday holidays during the months of November 
and December—action which may be interpreted as 
indicative of an expectation of continued inactivity 
during the remainder of the year. 

The revenue for the Kingdom for the week, as 
reported on Wednesday, was £11,015,000, and the 
expenditure £54,262,000. Sales of Exchequer bonds 
were £13,279,000, the amount of Treasury bills out- 
standing was increased by £23,000,000. A further 
block of Russian three months’ credit bills was placed 
in London at 59-16%. Brazilian bonds showed a 
recovery on a semi-official denial that the funding 
scheme was likely to be extended beyond next year. 
Advices from Dublin state that the Housing Com- 
mission of the corporation of that city has decided 
to recommend the acceptance of a loan of £2,000,000 
at 5% offered by Lee, Higginson & Co. of Boston. 
The proceeds of the loan are to be utilized for the re- 
construction of the city on plans approved by the 
Housing and Town Planning Association of Ireland. 
English Consols closed last night at 5614, comparing 
with 57 a week previous. The monthly comparison 
of Stock Exchange values published by the “‘Bankers’ 
Magazine,” giving the aggregate value of 387 securi- 
ties dealt in on the Exchange, indicates a decrease 
during the month of October of £65,308 ,000, or 3.3%. 
This compares with a reduction of £2,106,000, or 
0.1%, in September. British and India funds are 
£18,598,000, or 3.3% lower; foreign Government 
stocks are £27,540,000, or 4.8% lower; British Home 
Railways are £8,834,000 lower, or 4.1%. American 
Rails are an exception, the aggregate price of seven- 
teen issues showing an increase of £6,980,000, or 
1.8%. 

Referring to forecasts of the new $300,000,000 
American loan to the United Kingdom, which, it may 
be remarked incidentally, was announced officially 
in New York on Wednesday, the Manchester ‘“‘Guar- 
dian” draws the deduction that the close of the war 
will find the United States exceptionally situated in 
the world of international finance. Continuing, the 
“Guardian” says the United States will probably 
“have canceled most of their indebtedness to the 
Old World, they will have the Old World in their debt 
and they will have established powerful financial 
outposts in important neutral markets. During the 





earlier years of peace they also will have the advan- 
tage over most of the present belligerents of a cur- 
rency free from inflation and consequent deprecia- 
tion. All this will count heavily in the rivalry of 
the future, particularly as under President Wilson 
the American banking system has been purged of its 
worst eccentricities.”’ 





The Paris Bourse has ruled quiet throughout the 
week. Towards the close it was evident that the 
drive at Verdun had encouraged market sentiment. 
There has been no announcement yet of the volume 
of subscriptions to the new national loan. The 
books close to-day. Some selling of French war 
stocks has taken place, which is not unnatural in 
view of the high figures to which they have been 
forced without regard to the earning powers they 
will possess when peace shall finally come. An 
instance of the boom in war issues is contained in a 
rise of 700 francs since the beginning of the war in 
the Hotchkiss Arms Co. The French Government 
has designated a Commission for developing the use 
of agricultural machinery among the farmers of 
France. Jules Meline, the Minister of Agriculture, 
calculates that for the invaded and devastated 
districts of France alone, there will be needed 200,- 
000 motor tractors (in addition to the 200 already 
available); 110,000 ploughs, 50,000 harrows, 22,000 
planters dnd 15,000 reapers. France has begun to 
employ Chinese labor in ammunition factories. Five 
hundred Chinamen arrived recently to work in the 
Creusot plant, the biggest arsenal in the Republic. 
Press dispatches from Paris state that an arms plant 
rivaling Krupps in size is to be built by the French 
Government at Roanne. Announcement to this 
effect was made by M. Albert Thomas, Minister of 
Munitions. The charter of the Bank of France ex- 
pires in 1920, and the question of its renewal will have 
to come up soon. The Society of Manufacturers and 
Merchants of France have adopted a resolution 
calling on the Government to renew the charter for 
a period not less than forty years in view of the great 
services of the bank during the war. 





The German Reichstag, thus far, has granted war 
credits amounting to 54,000,000,000 marks (about 
$13,500,000 ,000 if exchange were on a normal basis). 
The Budget Committee of the Reichstag and the 
Secretary of the Treasury, Count von Roedern, it is 
stated, discussed the financial situation on Thursday 
and the Government’s policy during the war of 
consolidating the floating debt, especially Treasury 
notes, in the form of long-term loans. Of the ex- 
penditures to Sept. 30, 37,500,000,000 marks were 
provided by long-term loans and the remainder by 
the sale of Treasury bills. In October 250,000,000 
marks will be repaid to the Imperial Treasury for 
amounts disbursed for relief work. 





Official bank rates at the leading European cen- 
tres have remained at 5% in Paris, Vienna and Copen- 
hagen; 514% in Italy, Sweden and Portugal; 6% in 
London and Petrograd, and 44%4% in Switzerland, 
Holland, Spain and Norway. In London the private 
bank rate continues to be quoted at 544@554% for 
sixty-day and ninety-day bills. Cables from Berlin 
report, as heretofore, 444% as the nominal private 
bank rate at that centre. No reports have been re- 


ceived by cable of open market rates at other Euro- 
pean centres, so far as we have been able to discover. 
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Money on call in London has again advanced and is 
now quoted 144% higher at 5%. 





The Bank of England in its weekly statement 
reported, for the first time in several weeks, a loss 
in its gold item, the amount of the decrease being 
£391,685. Note circulation, however, showed a 
nominal increase, viz., £18,000, while the total 
reserve decreased £410,000. The proportion of re- 
serve to liabilities declined to 22.97%, against 23.30% 
a week ago and 30.1% last year. Public deposits 
were reduced £3,046,000. Other deposits, however, 
increased £3,670,000. Government securities re- 
mained unchanged. Loans (other securities) were in- 
creased £1,053,000. The Bank’s gold holdings now 
stand at £56,063,466, against £56,230,709 in 1915 
and £61,872,740 the year previous. Reserves 
aggregate £37,827,000, compared with £41,885,840 
a year ago and £45,210,070 in 1914. Loans total 
£102 ,442,000. At this date last year the amount was 
£96 ,565,260 and in 1914 £104,868,463. The Bank 
reports as of Oct. 21 the amount of currency notes 
outstanding at £122,613,768, against £122,607 ,392 
last week. ‘The amount of gold held for the redemp- 
tion of such notes remains at £28,500,000. Our 
special correspondent is no longer able to give details 
by cable of the gold movement into and out of the 
Bank for the Bank week, inasmuch as the Bank has 
discontinued such reports. We append a tabular 
comparison of the different items of the Bank of 
England’s statement for the last three years: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 1912. 


Oct. 25. Oct. 27. Oct. 28. Oct. 29. Oct. 39. 
£ £ £ £ £ 

Circulation... ....-. 36,686,000 32,794,860 35,112,670 28,728,220 28,589,070 
Public deposits.... 52,543,000 39,885,367 24,993,910 8,743,949 11,751,259 
Other deposits --.-- 112,171,000 99,670,341 126,736,526 41,060,604 45,245,016 
Govern’t securities. 42,187,000 18,895,502 19,427,087 11,788,105 13,037,90¥% 
Other securities. _..102,442,000 96,565,260 104,868,463 28,619,058 34,532,800 
Reserve notes &coin 37,827,000 41,885,849 45,210,070 7,114,611 27,197,884 
Coin and bullion... 56,063,466 56,230,709 61,872,740 37,392,831 37,336,954 
Proportion of reserve 

to liabilities. .... 22.96% 30.01% 29.79% 54.45% 47.70% 
gg | RA A 6% 5% 5% 5% 5% 





The Bank of France in its weekly statement regis- 
tereda further gain in its gold holdings, the addition 
being 36,194,625 francs; the gain again is in the 
amount held by the Bank itself, the balance held 
abroad remaining unchanged at 674,558,075 francs. 
The total holdings at home and abroad aggregate 
4,921,979 ,325 frances, as compared with 4,729,978 ,619 
francs (all in vault) last year and 4,141,350,000 
francs in 1914. The silver item showed a falling off 
of 513,000 frances during the week. The total stock 
of that metal now on hand amounts to 328,027,000 
francs,against 363,246,179 francs in 1915 and 625,- 
325,000 francs the year preceding. Note circulation 
again shows an enormous reduction, namely, 210,- 
866,000 francs. ‘Treasury deposits register a gain of 
189,083,000 francs. General deposits were expanded 
189,083,000 francs, and bills discounted 27,521,000 
francs, while the Bank’s advances increased 9,734,000 
francs. Note circulation is now 17,010,883,000 
francs, comparing with 13,867,554,340 franes and 
6,683 ,175,000 francs, one and two years ago, respec- 
tively. General deposits amount to 2,730,838,000 
francs, as against 2,545,863,140 last year and 947,- 
575,000 francs in 1914. Bills discounted aggregate 
479,671,000 francs, as compared with 280,269,674 
francs in 1915 and advances amount to 1,198,226 ,000 
francs, against 567,971,019 francs last year. In 1914 
bills discounted and advances combined totaled 
3,202,975,000 francs. Treasury deposits are 268,- 


534,000 francs. Last year they amounted to 38,- 
450,783 franes and in 1914 to 382,575,000 francs. 
The figures here given for 1914 are those for the 
week ending July 30, the Bank having discontinued 
the publication of weekly returns with the outbreak 
of the war. 





There is little that is new in the local money situa- 
tion. In the face of prospective foreign demands for 
funds on a monumental scale, supplies are proving 
more than adequate for the demand. No difficulty 
is experienced in obtaining banking accommodations 
for legitimate purposes. Rates for early maturities 
are fractionally lower and the pressure to do business, 
as has for some time been so elearly the case, con- 
tinues to be more on the side of lenders than of bor- 
rowers. Possibly the most significant indication of 
the actual monetary conditions is contained in the 
preliminary statement issued by J. P. Morgan & Co. 
in announcing the offering of the $300,000,000 new 
British note. The bankers explain that the new 
British Government loan offering had not been in 
contemplation at the present time, but the prevailing 
ease of money, and the difficulty which the banks 
are having in profitably employing their funds, 
“have led us to indicate to the British Government 
that the present is a favorable time for it to establish 
additional credits in America, even though such cred- 
its may not be immediately required. Accordingly, 
the British Treasury has to-day accepted the views 
of the American bankers and has authorized them to 
proceed.”’ Another statement in the same announce- 
ment deserves attention because of its reference to 
the effect of unneeded gold importations. ‘The 
British Treasury,’’ quoting the statement, “‘has of late 
renewed its shipments of gold to this country upon 
a large scale. This continued influx of the metal 
has caused some concern in the-banking community, 
and it is believed that the issuance of the proposed 
loan will tend to cause at least a temporary cessation 
in gold imports.” In addition to the prospective 
offering of the British notes there has been the offer- 
ing of the Republic of France 5% National Loan 
through New York bankers. The actual volume of 
the subscriptions is not yet available, but it is under- 
stood that the total is a large one. Still further has 
been the recent completion of the $100,000,000 
French credit. This, while a matter bearing upon 
the future, nevertheless constitutes a prospective 
drain upon the supply of credit at this centre. It 
is understood that there have been additional large 
American subscriptions to British Exchequer six per 
cents. 

Last Saturday’s statement of New York Clearing 
House members, which will be found in more com- 
plete form on a later page of this issue, made a favor- 
able showing. Loans were decreased $41,966,000. 
Net demand deposits declined $8,061,000 and net 
time deposits $471,000. Reserves in “own vaults” 
increased $24,923,000, to $433,883,000, of which 
$362 ,526,000 is specie. At this date last year the 
amount in own vaults was $521,922,000, including 
$456,269,000 in specie. Reserves in Federal Re- 


serve banks also expanded $3,148,000, to $174,160,- 
000, against $161,080,000 in 1915. Reserves in 
other depositories registered an increase of $717,000, 
to $53,674,000, which compares with $46,193,000 
the year preceding. Note circulation was expanded 





$111,000. The aggregate reserve was increased $28,- 
788,000 and now stands at $661,717,000, as against 
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$729,195,000 a year ago. Reserve requirements 
decreased $1,723,150, and the surplus reserve gained 
the substantial amount of $30,511,150, which carried 
the total of excess reserves up to $99,425,560 and 
compares with $192,800,050 a year ago. 

Referring to money rates in detail, call loans this 
week have covered arange of 2@234%, as compared 
with 214@4% last week. Monday the high and 


ruling quotation was 234% and 24% was the low.’ 


On Tuesday 2@214%4% constituted the range, with 
renewals at 244%. On Wednesday 214% continued 
the maximum, while the low was 214%, which also 
was the renewal basis. Thursday the high and 
ruling figures were not changed from 244, although 
the minimum declined to 2%. On Friday the range 
was still 2@214%, with renewals at 244%. Time 
money has shown increasing ease, as a result of last 
Saturday’s strong bank statement, and declines were 
recorded in some of the shorter maturities. Sixty 
days is now quoted at-3%, against 3@314%; ninety 
days at 3144@314% (unchanged); four months at 
344@3%%, against 344%, and five and six months 
at 344%, unchanged.’ A year ago sixty-day funds 
ruled at 214%, ninety days 234%, four months at 
234@3%, five months at 3% and six months at 
3@34%. For mercantile paper the demand con- 
tinues brisk, with transactions limited by a scarcity 
of offerings. Quotations remain as heretofore at 
344@3'%% for sixty ‘and ninety days’ endorsed bills 
receivable and six months’ names of choice character, 
although names not so'well known may now be quoted 
at 334@4%, against’ 4%, last week’s quotation. 
Banks’ and bankers’: acceptances are quoted as 
follows: ! 

Spot Delivery——————-_ Delivery 


Ninety Stzty Thirty within 
Days. Days. Days. 30 Days. 
Eligible member banks......... 24@27-16 24 @2% 2%@2% 3@2% 
Eligible non-member Dills---...- 2 11-16@2 9-16 2%@2% 2%@2% 3% @2% 
Ineligible bills................. 3%@2% 34@2% 34 @2% 3% @3% 


There have been no changes in the rates of any of 
the Federal Reserve banks, which continue as 
follows: 


DISCOUNT RATES OF FEDERAL RESERVE BANKS. 





CLASSES : 
DISCOUNTS AND LOANS : ms 
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Atlanta. 
Chicago. 
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LAve-Stock Paper— 
91 days to 6 months maturity, 5 | 5 
Promissory Notes of Member—— 

Banks— 

1 to 15 days maturity __-_-_-_| 


Trade Acceptances— 

1 to 30 days maturity ..... 3 
31 to 60 it) ct) 

61 to 90 


Commodity Paper— 
1 to 30 days maturity .._-- 3 
3l1to60 “ 4 
61to90 “ as 
61 days to 6 months maturity 
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OPEN MARKET DISCOUNT AND PURCHASE RATES OF FEDERAL 
RESERVE BANKS. 

Bankers Acceptances.—Authorized discount rate for all Federal Reserve banks; 
minimum, 2%; maximum, 4%. 

Trade Acceptances .—Bills with maturities of 90 days or less, purchased in open 
market without member bank endorsement, by New Orleans branch of Atlanta 
Federal Reserve Bank; 3% to 4%. 

Commercial Paper .—Bills purchased in open market by Dallas Federal Res erve 
Bank; 3 to 5%. 

Bills of Exchange.—Bills purchased in open market by Atlanta Federal Reserve 
Bank; 3% @05%. 

Bills With +r Without Member Bank Endorsement.—Bills with maturities of 90 days 
@r less purch ed in open market by St. Louis Federal Reserve Bank; 2 to 4%. 








In sterling exchange there no longer is encourage- 
men for negotiations. Rates seem completely under 
the direct control of the British Treasury and the 
fluctuations are meaningless. Any tendency toward 
weakness is immediately checked by the purchase of 
cable transfers by New York bankers. Gold has 
continued to come forward this week, $28,000,000 
having been received from Canada in New York, 
$9,500,000 from the same source in Philadelphia 
and $2,500,000 at San Francisco from Australia, all 
consigned to J. P. Morgan. Of $15,000,000 re- 
ceived at New York yesterday, $5,000,000 was 
acquired by the Federal Reserve Bank of New York. 
We refer in a preceding paragraph to the pre- 
liminary statement of J. P. Morgan & Co., announ- 
cing the issue of $300,000,000 British notes and 
stating that the continued influx of gold had caused 
some concern in the banking community and that it 
is believed that the issuance of the loan will tend to 
cause at least a temporary cessation in imports of the 
precious metal. With the British Chancellor of the 
Exchequer (as he announced last week), having to 
find £2,000,000 ($10,000,000) per each working day 
for war supplies needed by the Allies from this coun- 
try, it is obvious that there must be a series of loans 
or a continuance of the gold influx. 

Comparing with Friday of the preceding week, 
sterling exchange on Saturday was without essen- 
tial change; demand bills ruled at 4 75 11-16, against 
a range of 4 7554@4 75 11-16, while cable transfers 
remained at 4 76 7-16@4 764, and sixty days at 
471144. On Monday trading continued inactive and 
quotations were not changed from 4 75 11-16 for 
demand, 4 76 7-16@4 75% for cable transfers and 
4 7114 for sixty days. Further gold importations 
and buying of cables by the fiscal agents of the 
British Treasury were the chief features of Tuesday’s 
operations, although not exercising any noticeable 
effect upon actual rates; sixty day bills were still 
pegged at 4 7114, cable transfers ruled at 4 76 7-16 
all day, and demand covered a range of 4 7554@ 
4 75 11-16. Wednesday’s market was quiet; quota- 
tions were not changed from the preceding day’s 
level; the undertone, however, was very firm, 
influenced by the announcement of the completion 
of arrangements for the new $300,000,000 British 
loan here. Sterling was quiet but steady on Thurs- 
day with demand at 4 7511-16, cable transfers 
at 4 76 7-16 and sixty days at 47114. On Friday 
the market continued quiet with demand bills a 
shade easier, selling as low as 4 7565. Closing 
quotations were 4 7114 for sixty days, 4 75 11-16 
for demand and 4 76 7-16 for cable transfers. Com- 
mercial, sight, finished at 4 75 7-16; sixty days at 
4 7034, ninety days at 4 6854, documents for pay- 
ment (sixty days) at 4 7034 and seven-day grain 
bills at 4745. Cotton and grain for payment 
finished at 4 75 7-16. 





The Continental exchanges have experienced 
another dull and uneventful week. Trading was 
not active and fluctuations moved within narrow 
limits, excepting in the case of lire, which were heavy, 
declining to as low as 6 5814 for sight, coincident 
with a sharp advance in sterling at all Italian centres. 
Russian exchange, although slightly firmer in the 
early dealings, again eased off and the close was weak. 
Francs continue to show irregularity, fractional de- 
clines being noted in the opening days of the week, 





attributed principally toa lack of demand. The 
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undertone, however, was firm and the recent suc- 
cessful arrangement for another $100,000,000 French 
credit here still is exerting a sustaining influence. 
Reichsmarks were heavy early in the week, but 
subsequently recovered. Demand bills on Berlin 
finished at 7014 and cables at 70 5-16, against 
70 5-16 and 703, last week. Kronen, as usual, 
moved in sympathy with Berlin’ exchange, 
closing at 11.94, compared with 11.97 a week 
ago. The sterling check rate on Paris finished at 
27.8114, the previous close. In New York sight bills 
on the French centre closed at 5 844%, against 5 8434; 
cables at 5 8314, against 4 8334; commercial sight 
at 5 8434, against 5 8434, and commercial sixty days 
at 590 (unchanged). Rubles finished at 31.00, 
against 31.20 a weekago. Lire closed at 6 5814 for 
bankers’ sight and 6 5734 for cables. This compares 
with 6 52 and 6 5114, respectively, at the close on 
Friday last. 

In the neutral exchanges little of importance has 
transpired. Dulness continues strongly in evidence, 
and Scandinavian rates, while at times showing an 
easier tendency, were practically without change. 
Guilders ruled slightly lower. Bankers’ sight on Am- 
sterdam finished at 41 1-16, against 41 3-16 cables at 
414, against 4114; commercial sight at 4074, against 
41, and commercial sixty days at 4034, against 
407% a week ago. Greek exchange (which may still 
be regarded as neutral) is still quoted at 5 14 for sight 
bills. Copenhagen checks finished at 27.08, com- 
paring with 27.25. Checks on Norway closed at 
27.18, against 27.72 and checks on Sweden finished 
at 28.42, against 28.40 the week preceding. Spanish 
pesetas were firm, closing at 20.28, and comparing 
with 20.14 on Friday of last week. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
lost $1,318,000 net in cash as a result of the currency 
movements for the week ending Oct. 27. Their re- 
ceipts from the interior have aggregated $8,146,000, 
while the shipments have reached $9,464,000. Add- 
ing the Sub-Treasury and Federal Reserve opera- 
tions and the gold imports, which together occasioned 
a gain of $22,395,000, the combined result of the flow 
of money into and out of the New York banks for the 
week appears to have been a gain of $21,077,000, as 
follows: 














Week ending Oct. 27. Into Out of | Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement.-_-_-_____- $8,146,000 $9,464,000 Loss $1,318,000 
Sub-Treas.& Fed.Res.op.&goldimpt.| 46,036,000|  23.641.000 Gain 22'395.000 
ile a Ett 0: OBE $54,182,000’ $33,105,000 Gain $21,077,000 








The following table indicates the amount of bullion 
in the principal European banks: 























Oct. 26 1916 Oct. 28 1915 
Banks of 
Gold. | Silver. | Total. Gold. | Silver. Total. 
£ £ 

Engiand..} 56 088, SPs ree 56,063, ce xpereicees 56,230,709 
Francea_- -_|/169,896,850) 13, Me yoni ,018,730)189,199,160) 14,529,840'203 ,729 000 
Germany -/125,056, 125,901 ,100|121,334, 1 987, 750) 123 322,300 
Russia *__/155,615, O00l1 85 400, 159,515, 1,793 ,000/161 ,308 ,000 
Aus-Hun c} 51,578,000) 12,140 63,718, 51,578, 12°140,000, 63,718,000 
Spain _.._| 47,344, 77,019, 31,187,000) 29,474,000) 60,661,000 
Italy... - 37,783,000} 3,109 40,892,000) 45,971, 4,463 .000) 50,434,000 
Netherl'ds} 48,723,000 49,245, 82,793,000 202,000) 32,995,000 
Nat.Bel_h} 15,380, 15,980,000) 15,380, 600,000) 15,980,000 
Switz’land) 11,512, 11,512, RET  eckohena 9,717,700 
Sweden 9,494, 9,494, 6,300,000, -....---. 6,300, 
Denmark 8,647, 8,868, 5,928 281,000} 6,209,000 
Norway - 6,272, 6,272, eT eae 3,555,000 
Tot. week. |743.365,516) 70.019,080813, 384,596|728 ,689,1 65,470 ,590/794,159,709 
Prev. week/743 ,473,216| 70,164, 813 ,637 ,816'729 ,027, 65,289 580/794 317,469 








a Gold holdings of the Bank of France this year are exclusive of £26,982,323 
held abroad. 


* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. 
ec July 30 1914 in both years. h Aug. 6 1914 in both years. 








THE RUMANIAN DEFEAT. 

No campaign in the entire course of the war has 
been surrounded with quite such bewildering per- 
plexity as the recent operations in Rumania. It is 
true that the campaign in Serbia a year ago upset the 
expectations of outside observers, at least in the 
extent to which it revealed the entire absence of 
Allied plans for effective support of Serbia. But it 
was recognized all along that Serbia alone would be 
unable to resist the invasion of its country by the. 
united German, Austrian and Bulgarian troops. As 
soon as it was known that the Allied armies were not co- 
operatingon any extensive scale, the collapse of Serbian 
resistance was accepted as a foregone conclusion. 

But the case of Rumania has been wholly different. 
Instead of the small Serbian army of a year ago, 
already decimated by losses and disease, we have had 
on this later occasion the fresh Rumanian army of 
600,000 men, described as in the highest state of 
military fitness. Whereas a year ago the Austrian 
army was in excellent condition, the Germans free 
to operate in Serbia because the Allies were held 
absolutely in check on the Western front, and the 
Bulgarian army entering the fight in prime condition, 
after just such unhindered preparation as Rumania 
has been able to make on this occasion—as against 
all these conditions of last autumn’s campaign, the 
position of the Teutonic Allies when Rumania de- 
clared war two months ago was that Austria’s military 
machine had been shattered and exhausted by the 

weeping Russian victories of midsummer; that the : 

Serrnane were hard pressed by the Allied offensive 
on the Somme, and that the Bulgarians were ap- 
parently compelled to stand on the Greek front 
to resist Sarrail’s army. 

Not least of all, Serbia a year ago was nearly out 
of artillery and largely cut off from new war supplies; 
yet Rumania last month was not only in possession 
of long-accumulated war material—which had not 
been wasted even in the Balkan war—but was in 
direct touch with Russia through the Black Sea, for 
purposes of obtaining either war munitions or military 
support. This situation seemed to be reflected 
logically in the aggressive military program promptly 
adopted by the Rumanian army on the declaration 
of war. It invaded, in dashing style and with 
apparently instantaneous success, the Hungarian 
province of Transylvania. Yet what we have seen 
in the past two or three weeks has been the defeat of 
the Rumanian armies on both the southeastern and 
the northwestern frontiers; a defeat which at times 
has almost amounted to a rout, and which a fort- 
night ago drew from the Rumanian King his astonish- 
ing personal appeal to the Allied Powers to save him 
and his country from the fate of Serbia. 

In a general way, we know what has happened. 
Falkenhayn, the recent Chief of the German General 
Staff, commanded in Transylvania. There he man- 
oeuvred, at first cautiously and then very boldly, 
against the invading Rumanian army. At the end 
of September, using Napoleonic tactics, which would 
have been extremely hazardous in the face of a really 
formidable foe, he first separated the two Rumanian 
armies in Transylvania from one another, then caught 
the first army in the rear, and at the battle of Her- 
mannstadt on Oct. 6 drove the invaders back in 
apparently disorderly retreat to Rumanian territory. 

At the same time, Mackensen, Germany’s most 
brilliant commander of the war, suddenly appeared 
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in great force on the Bulgarian front of Rumania, at 
almost the exactly opposite point from Falkenhayn. 
He defeated the Rumanian army opposed to him and 
threatened Bucharest; then, swerving northward into 
the so-called Dobrudja district, he moved further into 
Rumanian territory, with the evident purpose of 
cutting off Rumania from the Black Sea and Russia 
and encircling the whole populous district of. which 
Bucharest is the centre. 

He seems to have been uninterruptedly successful. 
If conceivably a junction should hereafter be effected 
between Mackensen and Falkenhayn, the Rumanians 
would apparently be caught and surrounded. It 
doubtless remains to be seen whether this very large 
and ambitious manoeuvre can be achieved. Macken- 
sen certainly exposes his own flank to Russia on the 
northwest as he advances inland. Nevertheless, he 
has already cut Rumania’s railway communications 
with the Black Sea, and each day’s bulletins bring 
tidings of fresh Rumanian disaster. 

How is all this astonishing campaign to be ex- 
plained? It would certainly seem evident on the face 
of things, first, that Germany’s resources had been 
greatly miscalculated and underestimated by the 
Allies. So little sign has there been of exhaustion, 
either in men or munitions, that the German victor- 
ies over the Rumanians were manifestly won by su- 
periority of artillery, with seemingly at least an equal 
force of men. But the question also arises whether 
the military power of Rumania itself was not equally 
over-estimated. If so, it would be less strange a 
discovery, because many sober critics had doubted 
in advance whether an army which had been held 
back from active service during four successive years, 
in which warfare was in progress all around them, 
must not have suffered deterioration in morale. 

At all events, such an army was bound to lack the 
practical experience for its officers and the practical 
training for its men which the surrounding belligerent 
countries had been acquiring in the scarcely inter- 
rupted warfare of the period. Yet on the other hand, 
Rumania evidently chose with its eyes fully open the 
moment for declaring war. The Rumanian Govern- 
ment was not forced to that action, as Serbia was, at 
the moment chosen by its enemies; for even Ger- 
many was using every possible effort two months ago 
to avert or postpone Rumania’s entry into the con- 
flict. 

It is impossible to doubt that this campaign, even 
without further dramatic achievements, will confer 
on the German military machine an immensely in- 
creased prestige. It clearly means prolongation of 
the war; for how long, and under what conditions, 
it is impossible to say. The military sequel even of 
complete subjugation of Rumania—which has not 
yet happened—would not settle the war. Although 
the German forces are now invading Rumania, 
nevertheless, so far as the general German plan of 
action is concerned, even these operations amount to 
a defensive campaign. They can no more settle the 
war than could the conquest of Serbia. Nor is it 
altogether easy to foreshadow the immediate course 
of events in Rumania itself. Lloyd George, ques- 
tioned in Parliament last Wednesday regarding the 
situation, replied that ‘‘we and aur Allies are working 
in concert, and everything that is possible is being 
done ot help Rumania. It is obviously undesirable 
to detail more exactly the measures that are being 


taken.’”’ Mr. Asquith spoke in similar language on 
Thursday. 





This is very non-committal. Still Russia, if her 
troops are in condition, has at least a conceivable 
tactical opportunity in northeastern Rumania. The 
Allied armies may yet begin their northward ad- 
vancefromSaloniki—though the time is getting late, 
and recent events in Greece are pretty clearly ex- 
plained by this week’s Rumanian news. There re- 
mains, also, the possibility that German troops will 
have to be recalled to the western front. Tuesday’s 
French victory at Verdun, along with the steady ad- 
vance of the English troops, points to at least the 
possibility of this. It is characteristic of the sur- 
prises of this war that military critics, who a month 
ago were explaining how Germany was almost at the 
end of her rope, should now be rushing to the oppo- 
site extreme, assuming that Germany is invincible 
and that no truth whatever lay behind their earlier 
assumptions regarding the effect of previous losses 
in the war. Cool-headed observers should be on their 
guard against both sorts of hasty inferences. But 
after making all such allowances, it must be recog- 
nized that a new, unexpected, and exceedingly per- 
plexing phase of the great war has opened. 








“THE CITY BEAUTIFUL.” 

New York, the home of the sky-scraper, is setting 
an example in municipal progress which illustrates 
a principle in voluntary and helpful co-operation, 
that it is worth while to consider in these days of 
enforced observance of statute and precept. We do 
not refer to the recent ordinance limiting the height 
of buildings in certain quarters of the city, but to 
the voluntary acquiescence of our manufacturers in 
an effort to preserve the beauty and character of 
Fifth Avenue, one of the famous streets of the 
world. 

After various other moves in the past,in what is 
known as lower New York, it was found that the 
needle trades and fur-making industry were moving 
northward and encroaching upon the fine retail 
district on Fifth Avenue. This seems to have been 
done without other incentive than the mistaken idea 
that it would be “‘good business’’ to follow the trend 
of, and be near to, the best retail trade. A com- 
mittee, called the “Save New York Committee,” 
was organized to try to prevent future encroach- 
ments and to secure the removal of these factories 
to other specified areas, where, being builded anew 
under more favorable conditions and with better 
appointments they might continue business with 
many advantages to themselves and their employees. 
The committee prepared itself to use the leverage 
of patronage to secure the accomplishment of its 
purposes. This was found to be wholly unneces- 
sary. When approached, the manufacturers, more 
than two hundred in number, employing tens of 
thousands of toilers, practically the entire industry 
(only seventeen refusing to commit themselves), 


voluntarily signed an agreement which reads as 
follows: 


We are in favor of the plan to protect against manu- 
facturing the Save New York zone from Thirty-Third Street 
north, and from Third to Seventh Avenues. 

While we are anxious to help this undertaking, we cannot 
afford to sacrifice our present leases. 

Therefore, in a spirit of co-operation, we undertake to 
remove our factories from the present locations within the 
zone upon the expiration of our present leases, or sooner 
if we are able to sublet our lofts, on condition that you 
extend the notice from February 1 1917, until the expiration, 
or s_ ner termination, of our respective leases. 
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We hereby indorse the Save New York movement, and 
we ask that you furnish us with the dies or plates of the 
emblem of the Save New York movement, so that we may 
use these on our invoices and letter-heads. 


The Committee accepted this agreement. These 
leases, it is said, in the main expire in two years, so 
that in a short time, without material loss and with 
contributing benefits, the good work will be accom- 
plished by harmonious effort. 

That retail business, comprising many stores 
which are show-places of the rich products of the 
entire earth, and palatial residences, which are the 
homes of wealth and power, should exist in close 
proximity, but not in contact, is not an unnatural 
condition and does not militate against the demo- 
cratic life and the architectural beauty of a great 
city. But the factory and the forge are things 
apart, requiring their own peculiar environs and 
appointments for living and labor, and incapable 
by reason of their nature of contributing to the 
essential harmony of buildings that must present a 
procession of facades upon a given line of travel. 
And a recognition of this is an evidence of culture 
and goodwill. 

In and back of every physical creation of man is 
a spiritual concept. As long as this may have 
free expression, there will result unity in diversity 
and harmony in growth, in proportion to the educa- 
tion and well-wishing of the mass. Commercialism, 
it is said, has no soul. Yet here is an evidence that 
we have come to a state where it is realized that 
business can conform to the common good at no 
cost to itself. And this is why we are so fain, often, 
to rely on the opinion of society. We do not stop 
to analyze how we reach this, but we accept it, 
abide by it, and shape our conduct and our business 
thereto. Having attained to the inner state the 
outer expression takes on form and purpose con- 
sonant therewith. This, in fact, is the social 
conscience of which we hear so much in these latter 
days. But it is a natural growth; and it is a slow 
development. We do not, therefore, create beauty 
by statutes; we do not make men good by law; we 
do not progress by cramping individual expression 
and action into iron moulds of rule, but by intel- 
lectual advancement and communal goodwill. When 
we have attained to a standard, then, for guidance, 
we may declare that standard in a law, and it will 
be observed, not otherwise. The infractions will 
never cease, of course, but they will be the excep- 
tions that prove the state of the public mind and 
therefore prove and approve the law. 

The city beautiful cannot be builded in advance; 
it is an unfolding and an evolution. And we should 
remember this while we are city dwellers and make 
allowances in thought and act for conditions that 
could not be controlled because they could not be 
surmised in advance. ‘Some achieve greatness, 
others have it thrust upon them.” But, whether 
persons or cities, those that achieve greatness by 
moulding conditions that are thrust upon them are 
alone truly great. The city of New York has had 
many enormous problems thrust upon it. History 
from now forward will record its real greatness by 
the way in which it solves them. It welcomed, 
but it did not invite, millions of immigrants from 
foreign lands to settle within its borders in a score 
of years. To properly house these on Manhattan’s 
‘narrow plot of ground” has been a tremendous 
task. They came of their own accord, they stayed, 





and they are welcome. But they brought with 
them congestion of labor, educational and spiritual 
needs, that could not be provided for in advance 
of their coming. In a way, the old New York, the 
New York of famous history, was submerged by 
them. The five million cosmopolitan city of to-day 
could not have even been predicted fifty years ago, 
any more than the ten million city of twenty-five 
years hence can at this time be appreciated and 
planned. And it follows that those who have so 
largely contributed to conditions of congestion 
should not expect either the beauty and grandeur 
of old world cities or the free public advantages 
that are preached by those who listen only to their 
own theories of what should be and not what must 
be. 

In actual growth, moulded thus by changing con- 
ditions and coming events which cast no shadows 
of enlightment before, certain things were inevitable. 
A seaport is by the sea; and its accompanying “‘busi- 
ness’ must cluster about its docks and shipping. 
Eyries in the air must be builded when there is no 
room on the ground to spread out. It was inevitable 
that skyscrapers should fill the point of land farthest 
south and that that in time should become the 
“financial district.”” Again, the tenement could 
not well grow faster in appointments than the 
demands of the tenants. Nor could playgrounds, 
parks and free public institutions be projected 
beyond the belief of reasonable need. If the city 
could have grown entirely from within, or if the 
access of population had been over a longer period 
of time, it could have provided for many needs now 
apparent and escaped many problems that are now 
both intricate and costly. But its chief growth 
came quickly, and largely from without the country 
itself. Hence, it almost staggers under the weight 
of its financial, economic, and social problems. 
But the light that leads is the communal spirit 
which concedes the right, bears with conditions, 
conciliates unrest, and aspires for the future. To 
bear and forbear are twin virtues. And in cities, as 
nowhere else in the world, what cannot be cured 
must be undured. It even improves such a thing 
as conduct in passing along crowded streets to think 
and act on these things. That rigid ordinances 
can never solve these fluid problems is certain. 
But the flux and crux of them all is a spirit of loyalty 
and co-operation that will go far to change, as by 
a magic wand, the ugly and unsuited to the beautiful 
and helpful. We find not only an omen, but an 
augury, therefore, for the future of New York, in 
this voluntary and happy conclusion of manufac- 
turers to preserve the pristine purpose and pride 
of Fifth Avenue. And therein, the business world 
and the citizen of every calling and station should 
read an important lesson. 

Our feet are guided by the lamp of experience. 
A city is a synonym for commerce. The concept 
of a business enterprise must be born in the indi- 
vidual. Its expression must be free. To fashion 
its conduct by artificial and wholly unknowing law 
must not only cabin its energy but curtail its useful- 


ness. It lives and prospers, however, alone by the 
good of all. This is the law of ‘profit; it is the law 
of success. It serves; though it commands. The 


rapid and enormous growth in population in the 
city of New York has required, and will still require, 
enormous investments of capital, to construct those 
agencies which minister to immediate, direct, and 
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dressing needs. ‘These could nto have been erected 
out of current taxes on property and labor; and they 
must not be made the ten pins of municipal owner- 
ship theories while they work out their own perfec- 
tion, and, we should add, their own salvation, for 
many of them may be very quickly superseded by 
the genius of invention and discovery. The labor 
of millions of immigrants is not easily assimilated 
by useful industries, nor does it adjust itself over- 
night to confused conditions of its own making. 
The city useful and the city beautiful are one, if 
only the essential harmony of the relation is per- 
ceived, and labor and capital unite, in a spirit of 
conciliation and co-operation, to further the com- 
mon good of all. If Fifth Avenue can be so pre- 
served, by the same rule of reason and goodwill, 
Greater New York need have no fear for its future. 








CANADIAN GOVERNMENT ATTEMPTING TO 
STEM ADVANCES IN FOOD PRICES. 


Ottawa, Canada, October 26 1916. 

The Government of Canada has decided to attempt 
to stem the all-round increases in food prices by 
granting to municipalities the right to open per- 
manent tribunals, probe all complaints and exert 
judicial authority in summoning and examining 
witnesses. The Government has made the state- 
- ment that the average increase of food costs in Canada 
has been seventeen per cent since the opening of war. 
This is claimed to be the lowest of any belligerent 
country. 

Protests at what seemed to be unwarranted ad- 
vances of the necessaries of life have poured into the 
Dominion authorities from all parts of Canada. 
meet the situation, the Cabinet has decided to allow 
municipalities full power to investigate combines 
within their municipal borders, to compel firms to 
produce their books, and otherwise search for evidence 
of criminal and unpatriotic conduct in manipulation 
of prices. 

Meanwhile a sub-committee of the Federal Cabi- 
net will conduct investigations into questions and 
situations affecting the cost of living, of a wider 
character than municipal authority can reach. 

The underlying idea is to create so many avenues 
of publicity for any price-raising tactics that public 
opinion will prove the surest preventive. 








CONSEQUENCES OF THE SURRENDER TO THE 
RAILWAY TRAIN MEN. 

When the Adamson bill reached the Senate, on 
Sept. 1, in course of the rush to prevent the strike 
on the 4th which the brotherhoods had solemnly 
warned Congress could not otherwise be averted 
by any human power, Senator Underwood unsuccess- 
fully tried to amend it. ‘‘We are going to legislate 
an increase of wages,” he said, “without knowing 
what we are voting on.” There are renewed indi- 
cations that in this he spoke truly and with mod- 
eration. 

All the possible advantage from granting dis- 
criminating favors lies in the fact that the favored 
ones are pleased. The disadvantage (speaking, of 
course, solely from the viewpoint of expediency) is 
that those not favored are doubly angered, because 
they have been passed by, and, moreover, are apt to 
think that some of the burden involved in the favor 
will fall upon themselves, making their own state 
worse; further, gratitude and loyalty towards the 


To 





one granting the unjust favor are not certain to be 
aroused in the recipients of it. 

Putting aside all other considerations concerning 
the Adamson law, it already seems to plainly illus- 
trate this. The shippers protested against the rate 
increase which they perceived was involved, and they 
do not want to pay that increase. The farmers 
seem to be likewise catching the idea that somebody 
must pay and that they may be the ones, for a tale 
comes up from Texas that the President of the 
“Association of Farmers’ Union Presidents” de- 
nounces the law as equivalent, in effect, to seizing 
the oat crop and giving it to a small fraction of rail- 
road workers; ‘“‘the defenders of the Adamson law,” 
he says, ‘‘have had much to say about emancipating 
labor, but how about enslaving the farmer ?”’ 

Whether the farmers who object, for selfish rea- 
sons, have good ground for such objection need not 
be discussed; the significant thing is that they seem 
to be entertaining it. 

This law, joyfully signed twice for certainty, and 
with four pens which were given to the four brother- 
hood chiefs as triumphant mementos, professes to 
raise wages for, say, 20% of railway employees; the 
other 80% inquired, at the time, what about them- 
selves, and they continue the inquiry. A circular 
letter purporting to emanate from these men says 
they tried hard but could not even get a hearing 
in Washington during those last days of August, 
and they are very much opposed to what was done 
there, because it “altogether ignores our rights and 
sacrifices our chances of betterment in order to grant 
a tremendous increase to other men already receiving 
double our average wage.” Here also it is not 
necessary to discuss in what degree these men are 
right in their feeling, or to add to the flood of opin- 
ions as to how they will be influenced by that feel- 
ing; it suffices to note that they have the feeling, 
which is so natural as to be inevitable. 

As for the ones favored, there was much reason 
to suspect, in some past years when vote-buying in 
campaigns was easier than it is now, that many 
persons took the money and then voted against 
those who had paid for their votes. Such is human 
nature, and it is not quite certain that even the 
brotherhood men who are sure they got a favor in 
August will vote for the persons who wrongfully 
gave it to them. But, aside from that uncertainty, 
they are showing doubt whether it was not an injury 
instead of a favor. Last week a letter got into 
print, addressed to the President of the Brotherhood 
of Trainmen by the head of “the Railway Workers’ 
Non-partisan Association,” who nearly won the 
Presidency of the Trainmen’s Brotherhood three 
years ago, denouncing the Adamson law as turning 
over the unions to politicians, for the first time, 
“‘because the railway managers called their hand.” 
He says it may and probably will work injuriously 
for the men in a number of particulars which he 
specificies; he cares nothing about its constitutional- 
ity, but “if unconstitutional the workers can con- 
gratulate themselves, as it is evident that when the 
railroads analyze it they will not question its con- 
stitutionality.”” Copies of this letter, according to 


the newspaper report, are being sent broadcast to 
the brotherhood members, with the request that they 
sign a petition for the repeal of the law. 

Now it appears that Chief Stone of the Engineers 
concurs in one particular with Senator Underwood, 
for he has issued a circular to the men saying he 
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is receiving many letters about “the application,” 
but cannot give any definite information, ‘‘for we 
do not know yet just what the Adamson law means.” 
Mr. Wilson thinks he knows, but he is always very 
sure. 

There are also reports that the brotherhood men 
are beginning to inquire whether the apparent acqui- 
escence of the railway executives does not bode ill 
for them. What was ostensibly given them by 
Mr. Wilson and Congress, at the expense of anybody 
who could not shift the new burden to somebody 
else, was practically ten hours’ pay for eight hours’ 
work or less; they are fairly sure of the pay, but are 
inquiring about that “basis” of an eight-hour day. 
They have just awakened to the fact, says one ac- 
count, that the railroads ‘can abolish all existing 
schedules, both for the passenger and the freight 
men, and can make everybody work the full eight 
hours without regard to the mileage runs.”’ One 
engineer, the story goes, says he is for Hughes be- 
cause the Adamson law will deprive him-of what it 
has taken him thirty years to get, and his particular 
“run,’”’ made in eight hours and earning him $11 30 
on a mileage basis, will come down, under the “day”’ 
which society has been demanding, very seriously. 
Here, again, we need not inquire how much basis 
the men have for their fears, but the reported under- 
standing is that the roads intend to enforce the law 
literally and when they pay for an eight-hour day 
make sure they get eight hours’ work. Why should 
they not? Can any man give a shred of reason why 
the roads should not thus endeavor to make the result 
as little burdensome as possible to themselves? 

Mr. Wilson now tells the public that this thing 
was done, “not because the men demanded it but 
because it is right,”’ although he talked to Congress 
about the strike due in a few days and certain to halt 
all business and precipitate general suffering. The 
men supposed they were getting an increase of pay, 
but now they seem to fear an increase of work will 
go with it and that, in some cases, the net result 
may be decreased instead of increased earnings. 
The gift may prove, they fear, a Trojan Horse, or 
(to use a figure that everybody understands without 
explanation) “a gold brick.” 

The only Congressman who voted for this humili- 
ating surrender and has already had opportunity 
to hear from his constituents through the polls went 
down to defeat, in the Maine election, after holding 
his seat firmly for years. Suppose this proves a 
boomerang and returns upon Mr. Wilson and his 
partners in it, instead of securing for them the large 
and solid labor vote they counted on, will that be 
@ surprising result, or one without precedent in the 
past? Will it not, rather, be a just retribution and 


also a timely lesson against unfaithfulness in public 
trust? 








THE NEW YORK NEW HAVEN & HARTFORD 
REPORT. 

The annual report of the New York New Haven & 
Hartford RR. Co. shows that this important rail- 
road property is working out its salvation, but under 
extreme difficulties. The record of the last two years 


is one of important achievements and of decided 
progress and recovery; yet the handicaps under 
which it labors because of legal complications and 
financial involvements make its restoration to full 
soundness and unimpaired efficiency slow and diffi- 
The wonderful revival of industrial activity 


cult. 





which has come as a result of the European war has 
enabled the management to demonstrate the capa- 
bilities of the system, but because of the drawbacks 
mentioned it has been unable to take full advantage 
of the favorable opportunities presented and the 
public as well as itself has suffered thereby. 

For the twelve months ending June 30 1916 the 
company earned a surplus above fixed charges in 
amount of $4,315,757, against a surplus of only 
$2,307,971 in the preceding fiscal year and but 
$268,663 the year before. In other words, two 
years ago the system hardly more than earned its 
charges, while now it is able to show a substantial 
surplus above the amount required for the same. 
This, too, is the result on a very conservative basis. 
Thus a foot-note to the report tells us that during 
the fiscal year under review there was included in 
the maintenance expenses $1,066,270, which money 
has not yet been expended because of the inability 
of the company to obtain labor and material. With 
the permission of the Inter-State Commerce Com- 
mission the amount has been carried forward to the 
new fiscal year as a reserve to be used when the main- 
tenance expenditures are actually made. A balance 
of $150,403 on account of insurance has also been 
carried over to the new fiscal year. Except for these 
special deductions the surplus above charges on the 
year’s operations would have been $5,532,431, which 
is the equivalent of over 344% on the $157,117,900 
of New Haven stock outstanding in the hands of the 
public. Such a great alteration in prospects within 
the short period of two years obviously offers great 
hope and encouragement for the future, if only the 
means can be obtained for the property’s complete 
rehabilitation, so as to admit of due operating effi- 
ciency, and provided, of course, also that labor does 
not step in and gobble up all the savings made 
possible by the development of full operating econ- 
omy and efficiency. 

Nor do the figures just given tell the whole story 
of the transformation and recovery that has ensued. 
These figures are based on. the New Haven’s own 
operations. In addition, the outside concerns of one 
kind or another in which the company is interested 
—steamship lines, electric railway investment com- 
panies, &c.—have enjoyed a recovery as marked 
as that of the New Haven itself. Some, which two 
years ago failed to earn fixed charges, are now earn- 
ing a substantial surplus, and others have approached 
or actually entered the dividend-paying ranks. 
Take the case of the Rhode Island Company, which 
for the fiscal year 1916 earned a surplus of $133,574, 
but which for the fiscal year 1915 had a deficit of 
$115,428, or the New England Steamship Co., which 
for 1916 has a surplus of $83,710, against only $30,- 
523 the previous year and an actual deficiency in 
1914 of $77,803. Or yet again take the results for 
the Connecticut Company in whose control there is 
concentrated such a large part of the street railway 
and electric mileage in which the New Haven is 
interested. This Connecticut Company paid out 
$600,000 in dividends and had a surplus above the 
same on the year’s operations of $1,354,673, as against 
dividend payments for 1915 of only $400,000 and a 
surplus above this smaller amount of no more than 
$923,457. And these instances might be multi- 
plied many fold. 

In the face of the obstacles with which the New 
Haven company had to contend, the improvement 
in its own income which has occurred furnishes elo- 
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quent testimony to the fact that the system, not- 
withstanding the drawbacks under which it labors, is 
far from being a moribundconcern. Gross earnings, 
after having declined in the previous year from 
$67 452,592 to $65,279,264, in 1916 increased no less 
than $10,932,389 to $76,311,653. At this latter 
figure they are the largest in the history of the com- 
pany. The best previous year was 1913, when gross 
earnings were $68,613,503. The passenger and 
freight earnings each separately were for 1916 the 
largest on record. Of the late year’s gain of $10,- 
932,389 in gross earnings, $6,951,734 was consumed 
by augmented expenses, leaving $3,980,655 gain in 
net. The net result might have been better except 
that the expenses were very heavy,not alone because 
of the increase in business but because of severe 
winter weather, freight congestion, higher wages 
and the increased cost of material. 

Chairman Howard Elliott discusses the affairs of 
the company in an interesting way, and he points 
out that the year was a difficult and somewhat un- 
satisfactory one because the volume of business in 
New England overtaxed the facilities of the company 
and of many manufacturers and merchants. There 
were severe storms, especially in December 1915, 
which reduced the efficiency of the road and there 
was great congestion on all lines reaching New York 
City. Railway labor was at the same time dis- 
contented. Mr. Elliott says the company had to 
deal with 57 strikes and to hire a very large number 
of inexperienced men, many of whom remained in 
the service only a few days. There was considerable 
difficulty in getting an adequate supply of fuel both 
for the company and for manufacturers; consequently 
there were more freight cars on the road for months 
than could be handled promptly and economically 
either by the road or by the consignees, and there 
was great congestion and expense. At one time on 
the New Haven and Central New England roads 
combined there were over 57,000 freight cars, or at 
least 12,000 more cars than could be handled satis- 
factorily on existing tracks and terminals. 

So great was the unrest among men and so diffi- 
cult was it to obtain and retain them that many in- 
creases in rates of pay were made during the year. 
In the months from December 1915 to March 1916 
inclusive very handsome increases in gross revenues 
were almost entirely absorbed by increases in ex- 
penses and per diem charges for freight cars. While 
the amount of gross earnings used for expenses, 
66.93%, was less than for several years in spite of 
the conditions existing, it was higher than it should 
have been if the facilities of merchants, manufac- 
turers and the company for handling, loading and 
unloading freight had been adequate. 

Mr. Elliott says that the experience of the year 
indicates that the plant of the company must have 
substantial additions made to it if it is to perform 
existing business satisfactorily and economically, 
and be ready to do the constantly growing business 
of New England. Mr. Elliott presents estimates 
going to show that $27,860,000 is called for in order 
to meet imperative demands for improvement and 
betterments. Approximately $3,860,000 will be 
chargeable to operating expenses, leaving $24,000,000 
to be charged to property account. If these expendi- 
tures can be made, says Mr. Elliott, “the capacity 
of the road will be increased, better service will be 
given to the public and large savings in expenses 
can be made which are most important, especially 





if wages and materials are to continue on their 
present basis.” 

Mr. Elliott urges that in order to make these im- 
provements there is needed the co-operation of the 
public, the owners of the property and the em- 
ployees. He says the public should realize that the 
New England railroads have to pay freight on all 
fuel coal for their locomotives and that a very large 
amount of this coal has to be brought in all the way 
by rail. These freight charges on coal add to the 
fuel cost on a road like the New Haven between 
$3,000,000 and $4,000,000 a year as compared with 
the same amount of coal used by roads like the Penn- 
sylvania, Baltimore & Ohio and Delaware Lacka- 
wanna & Western, and yet the passenger and freight 
rates on the New Haven are no higher than on those 
roads, and in many cases are lower. Then, again, 
the New Haven derives nearly one-half of its earn- 
ings from the operation of passenger trains and the 
average distance traveled by each passenger is 
only 19 miles. More than half of the passenger 
trains run by the company earn less than $1 per 
mile and many earn less than 25 cents a mile. On 
the other hand, the average cost of running all trains 
one mile of both freight and passenger, without 
allowing anything for maintenance of track and 
equipment or taxes, for the year was $1 26 and in- 
cluding all expenses and taxes was $2 39. Further- 
more, a very large proportion of the freight cars 
handled are loaded with less than carload mer- 
chandise, and the average haul of all freight isonly 
eighty-four miles. This large proportion of short- 
haul passenger and merchandise makes the business 
of the company, Mr. Elliott well says, a retail instead 
of a wholesale one, and with the increase in wages 
and the high cost of fuel adds largely to the expense 
of operation. 

The Federal Government is now underpaying 
the company, he says, for the carriage of mail and 
parcel post at least $1,000,000 a year, a sum that the 
company is justly entitled to to-day and for a number 
of previous years. Under these conditions, if legis- 
lation and the economic conditions of the country 
force upon the road very large increases in wages 
and higher prices for material, the public authorities 
should allow increased rates, he urges, if the road is 
to be kept in position to furnish the amount and 
quality of transportation that its territory needs. 
The public should also realize that those improve- 
ments that add to the capacity of the road should 
be made first and should consent to a postponement 
of improvements like passenger stations and elimi- 
nation of grade crossings, which, while desirable, 
are not absolutely necessary to the general develop- 
‘ment of the territory served by the company and do 
not increase the capacity of the road. 

He says the ‘Eight Hour Law” may cause, when 
it takes effect, a very large increase in expenses— 
between $1,500,000 and $2,000,000 a year,depend- 
ing on the interpretation of the law. He urges that 
the influence of security owners has not been exer- 
cised for their own protection. The active influence 
and support of all owners of securities are needed 
not only in creating a favorable public opinion, but 
in providing new capital, in excess of what can be 
saved from earnings and sales of property, in order 
to make those improvements that will increase the 
earning power of the property. On their part the 
employees should realize that they are citizens of the 
territory served by the road, as well as members of 
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labor, organizations. The co-operation of the public, 
the employees and the owners alike is asked so 
that the company will the sooner be in a position 
to serve adequately all interested in its welfare. 








NORTHERN PACIFIC UNDER PROSPEROUS 
CONDITIONS. 

After a number of very lean years, the Northern 
Pacific Railway Company in the twelve months end- 
ing June 30 1916 (the annual report for which is now 
at hand) had a fat and prosperous period and the 
fact is reflected in the results. General business 
prosperity, arising out of the European war demands, 
benefited this road the same as other large railroad 
systems, but the feature of special advantage to it 
was the phenomenal spring wheat crop raised in the 
territory tributary to the lines of the system. This 
latter insured to the road not only a large grain ton- 
nage, but also a heavy traffic in merchandise and 
general freight, because of the increased purchasing 
power which the bounteous yield and the ability to 
market it at high prices gave to the farming com- 
munity. 

Under the circumstances, it is not surprising that 
the increase in gross earnings, as compared with 
the twelve months preceding, should have reached 
the large sum of $12,776,578, and that even the net 
earnings should have improved in amount of over 
nine and one-half millions, or in exact figures $9,- 
509,215. The latter is an addition of more than 
33 1-3%. In the final result there is a surplus of 
$8,369,873 above fixed charges and the requirement 
for 7% dividends on the $248,000,000 of stock out- 
standing, as against a similar surplus in the year 
preceding of only $1,462,830. Of the $12,776,578 
gained in gross earnings, $11,822,758 was in the 
freight earnings (the recovery in passenger revenues 
having been comparatively slight, or only $233,111), 
and President JuleM. Hannaford points out that this 
gain was, as already explained, due to the prosperity 
of the country tributary to the lines occasioned by 
record crops and the consequent large money return 
to the producers. In practically all of such terri- 
tory the prices received by the growers, Mr. Hanna- 
ford says, were better than they have enjoyed for 
some time, and the Northern Pacific handled dur- 
ing the crop year July 31 1915 to Aug. 1 1916 87,371 
cars of grain, as compared with only 64,039 cars in 
the previous year. There was also great activity 
in the mining interests—copper, lead, zine and iron 
mines being worked to their full capacity and the 
metal selling at high prices. There was thus created 
a demand for transportation of not only the farm 
products, but of supplies, material, machinery, &c., 
and this swelled the company’s receipts from mer- 
chandise to maximum figures. 

It is only proper to state, however, that for the 
new or current fiscal year prospects are not so ex- 
tremely promising, but are nevertheless quite good. 
While the mining andlumberinterests, Mr. Hannaford 
asserts, are still very active and prosperous, the grain 
crops the present season fall very much short, and 
it is feared the effect on local business will be quite 
pronounced. 

The splendid gain in revenues, gross and net, for 
the period under review is evidence that the Northern 
Pacific System has now pretty well recovered from 
the effects of the new competition to which it has 
been subjected in recent years. The Northern Pa- 
cific has had really trying conditions to contend 





against by reason of such competition, the more par- 
ticularly as this came coincidently with the adverse 
developments (such as rising operating costs and 
unfriendly legislation) which have been common to 
the whole railroad world. We may recount again 
some of the special adverse features under which the 
Northern Pacific has labored, all peculiar to itself. 
It spent perfectly enormous sums in developing the 
traffic contiguous to the lines of the system by build- 
ing an extensive network of branches, feeders and 
extensions, and simultaneously had to face the new 
competition referred to—competition of a serious 
kind and which made extensive inroads into previ- 
ously existing traffic both in the passenger and freight 
departments. 

It may be recalled that in January 1907 $93,000,000 
of new stock was offered to shareholders at par, sub- 
scriptions being payable in installments extending 
over a period of two years, the last falling due in 
January 1909. Through this new stock issue ‘the 
total of the stock was increased to $248,000,000, 
against the former total of $155,000,000. The divi- 
dend distribution being 7%, the dividend require- 
ments were increased from $10,850,000 per annum to 
$17,360,000. We need hardly say that it was no 
easy matter to meet this great increase of over 6% 
million dollars in the yearly dividend requirements 
at a time of unfavorable conditions generally, and 
under the intensity of the new competition noted 
above. Fortunately, the company started with a 
large margin of income above the yearly call for divi- 
dends, and by the promotion of operating economy 
it has been carried through the troublous times 
without being obliged to reduce the dividend pay- 
ments. Now that the worst has been surmounted, 
this must be recognized as an achievement of no 
mean order. 

The most important new competition was, of 
course, the building of the Puget Sound line of the 
Milwaukee & St. Paul. This new Pacific Coast 
line paralleled important parts of the Northern Pa- 
cific and touched many of the same traffic centres. 
It has since its completion been tapping some of the 
best sources of traffic possessed by the Northern 
Pacific. And the statement applies to both the pas- 
senger business and the freight business. Much 
traffic has been drawn away from the Northern 
Pacific the enjoyment of which it would still possess 
except for the building of the new line. Freight 
was first affected and later passenger traffic was 
also diverted. It was on May 29 1911 that the 
Milwaukee & St. Paul established double daily 
passenger train service between Chicago and Puget 
Sound points via St. Paul. Other newly opened 
lines have also encroached upon the business of the 
Northern Pacific, both passenger and freight. In 
1910 the Northern Pacific report spoke of the con- 
nection then made between the Chicago Burlington 
& Quincy and the Great Northern at Billings, of the 
building of the Spokane Portland & Seattle Ry. be- 
tween Portland and Spokane, and of the opening of 
the Minneapolis St. Paul & Sault Ste. Marie line 
to Duluth as having adversely affected the Northern 
Pacific. All this new competition has of course 


continued actively in force up to the present time. 
At one bound in the late year the company re- 
covered the losses of several previous years. What 
the extent of these losses was it is not possible to 
state with definite precision, since the accounts are 
now on a different basis from what they formerly 
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were, owing to the changes in the accounting 
forms prescribed by the Inter-State Commerce Com- 
mission and effective July 11914. In presenting the 
report for the fiscal year ending June 30 1915 no at- 
tempt was made to compare the income account for 
1915 with that for 1914, because of this change in 
the classification of both revenue and expenditures. 
The differences in the two forms of income account 
are so radical, it was stated, as to make impractica- 
ble the usual comparison with the year preceding. 
This made it impossible to indicate except in a general 
way the extent of the loss in revenues in 1915. 
Certain items of revenue, however, were compared, 
and there werealso detailed comparisons of the expen- 
ditures; the two together allowed us to gain a rough 
idea of the extent to which the contraction in gross 
and net income went. In the fiscal year 1914 gross 
earnings fell off $4,131,337, according to the old 
method of compiling the figures, but this was offset 
‘by a reduction in expenses of $3,201,245, leaving a 
loss in net of $930,092, which loss was further in- 
creased by an augmentation of $1,031,556 in the 
taxes. For 1915 the detailed analysis of the expenses 
showed a decrease in total expenses in the large sum 
of $5,974,408. No comparison of income as a whole 
was attempted, as already indicated, but it appeared 
that the passenger-train revenues in that year were 
further reduced in amount of $2,338,076 and the 
freight-train revenues in amount of $4,355,298, 
making the combined loss $6,693,374 in train service 
alone, entirely independent of the loss there may have 
been in other items of revenue. 

The late year’s gain of $12,776,578 in gross and 
$9,509,215 in net makes good, of course, all these 
antecedent losses, and also once more puts the com- 
pany in position where its surplus above the dividend 
requirements is, as we have already seen, of substan- 
tial proportions. In the fiscal year 1907 the surplus 
above the call for dividends was no less than $12,- 
623,929; in 1908 it was $9,043,068 and in 1909 
$7 534,350; but thereafter the amount rapidly de- 
clined, being only $4,936,259 in 1910, $3,082,266 in 
1911 and $2,303,814 in 1912. In 1913, under the 
large recovery in earnings which occurred in that year, 
the surplus above the call for dividends ran up once 
more to $4,203,517, but 1914 saw this surplus on the 
twelve months’ operations down to $2,397,247, and 
for 1915 the amount was no more than $1,462,820. 
Now, for 1916, the yearly surplus, as already noted, 
is up again to $8,369,873. 

While general conditions have improved, operating 
economies have played no unimportant part in en- 
suring a satisfactory outcome as far as the net is con- 
cerned. Further development of operating effi- 
ciency occurred even in the year under review, when 
there was less need for it by reason of the expansion 
in revenues. This is evident from the fact that the 
average trainload was further raised 60 tons, bring- 
ing the average load up to 633 tons. In 1915 the 
average load was 573 tons, in 1914 it was 567 tons 
and in 1913 541 tons. Back in 1898 it was no more 
than 265 tons. These figures relate entirely to reve- 
nue freight. Including company freight the average 
load for 1916 was 717 tons, against 668 tons in 1915, 
665 tons in 1914, 637 tons in 1913 and only 313 tons 
back in 1898. 

The company’s new capital requirements were 
kept within relatively moderate limits in the late 
year, the expenditures having been only $4,161,767. 
This was the charge for additions and betterments 





and for new equipment. The company is abundantly 
supplied with cash, the balance sheet showing no 
less than $20,136,328 of cash on hand and in bank 
June 30 1916, as against only $9,833,185 on June 30 
1915. 








NEW BRITISH LOAN OF $300,000,000. 

J. P. Morgan & Co., as managers of the underwriting 
syndicate, have officially announced the details of the new 
$300 ,000,000 544% collateral gold loan of the British Gov- 
ernment, the subscription books for which will be opened at 
10 a. m. Oct. 31 and will close at 10 a. m. Nov. 8, or earlier, 
in their discretion. One-half ot the loan, $150,000,000, 
will mature in three years and the other half in five years. 
The three-year notes will be sold at 99% and interest, yield- 
ing about 534%, while the five-year obligations will be 
offered at 984% and interest, netting about 5.85%. The 
notes which are coupon in form, and in denominations of 
$1,000, $5,000 and $10,000, will be dated’ Nov. 1 1916. 
Principal and interest (May 1 and Nov. 1) will be pay- 
able without deduction for any British taxes, present or 
future, and will be payable either in New York at the office 
of J. P. Morgan & Co., in United States gold coin, or, at 
the option of the holder, in London in sterling at the 
fixed rate of exchange of 4.86144 tothe pound. Each matur- 
ity is to be subject to redemption, in whole or in part, 
at the option of the Government, on thirty days’ notice, 
as follows: 

Three-Year Five-Year 


Notes. Notes. 
From Nov. 1 1916 to Oct. 31 1917, inclusive__-__-_- 103 & int. 105 & int. 
* “* 3 017 " 31 1918 NS 4. Fea 102 & int 104 & int. 
yer sie: S| eta Seen oe Boas 101 & int. 103 & int. 
> ® pe ae ee ee es 102 & int. 
* 11920 Man A eet 101 & int. 


The loan will be secured by the deposit of miscellaneous 
collateral having a value of at least $360,000.000, divided 
into two groups of $180,000,000 each, and will be deposited 
with the Guaranty Trust Co. of New York. The pledged 
securities are: 

Group I. Stocks, bonds and other securities of American cor- 

porations (including the Canadian Pacific Railway Co.) and 

bonds and other obligations (either as maker or guarantor) 

of the Government of the Dominion of Canada, the Colony 

of Newfoundland, or Provinces of the Dominion of Canada, 

and Canadian municipalities; Aggregate value not less than .$180,000,000 

(Of the foregoing there will be somewhat over $100,000,000 

in aggregate value of securities of corporations of the United 

States and of the Canadian Pacific Railway Co.) 

Group II. Bonds and other:obligations (either as maker or 

guarantor) of any or all of the several following Govern- 

ments, to wit: Commonwealth of Australia, Union of South 

Africa, New Zealand, Argentina, Chile, Cuba, Japan, 

Egypt and India, and approximately $25,000,000 value in 

bonds or other obligations of dividend-paying British rail- 

way companies: Aggregate value not less than_-_------- $180,000 .000 


Pending the arrival or delivery of a portion of such 
securities, the Government is to deposit temporarily 
with the trust company either approved New York Stock 
Exchange collateral or cash or both under appropriate 
provisions for withdrawals of such temporary deposits to be 
contained in the pledged agreement. Provision is made in 
the loan agreement that the British Government may from 
time to time sell for cash any of the pledged securities, and 
in that event the proceeds shall be received by the trust 
company and be applied to the retirement of notes by pur- 
chase, if obtainable at or below the then redemption price; 
otherwise by redemption by lot at such redemption price. 

It also is provided that if the securities depreciate in value 
because of a change in market price or in the rate of exchange 
so that the 20% margin shall become impaired, the British 
Government is to deposit additional securities, agreeing that 
at all times the value of the securities held as collateral shall 
be at least 120% of the face amount of the loan. 

Subject to the approval of J. P. Morgan & Co., a propor- 
tionate amount of the collateral may be withdrawn upon the 
retirement of the three-year notes and for substitutions of 
collateral from time to time. Such withdrawals and substi- 
tutions are not to vary substantially the relative amount in 
value of the two groups of collateral at the time held by the 
trust company. The cost of the notes to the underwriting 
syndicate will be 144% below the average offering price, 
from which will be deducted selling expenses and the selling 
commission of 4%. The syndicate will expire Dec. 1 1916 


unless sooner terminated by the syndicate managers. The 


delivery of the notes in temporary form and payment 
therefor will be on or before Nov. 8. 
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Those associated with J. P. Morgan & Co. in the under- 
writing of theloan are: The First National Bank; the National 
City Co.; Harris, Forbes & Co.; Brown Brothers & Co.; 
Wm. A. Read & Co.; J. & W. Seligman & Co.; Kidder, 
Peabody & Co.; Lee, Higginson & Co.; Lazard Freres; 
Kissel, Kinnicutt & Co.; White, Weld & Co.; the Guaranty 
Trust Co.; the Bankers Trust Co.; the Farmers’ Loan & 
Trust Co.; the Central Trust Co. of Illinois, Chicago; the 
Union Trust Co., Pittsburgh; the Continental &Commercial 
Trust & Savings Bank, Chicago; the Marine National Bank, 
Buffalo; and the First & Old Detroit National Bank, Detroit, 

The particulars in which the new loan differs from the one 
placed in August, amounting to $250,000,000, are (1) amount 
is larger by $50,000,000; (2) the rate is 544% instead of 5; 
and (3) the maturity is three and five years instead of two. 
The $250,000,000 loan was dated Sept. 1 and the new loan 
will bear date of Nov. 1. The $250,000,000 loan was under- 
written at 99 and accrued interest and offered to the public 
at 99 and accrued interest. The reasons which prompted 
the offering of the new loan at this time were set forth in a 
statement issued by J. P. Morgan & Co.: 


A new British Government loan offering had not been in contemplation 
at the present time, but the prevailing ease of money and the difficulty 
which the banks are having in profitably employing their funds have led 
us to indicate to the British Government that the present is a favorable 
time for it to establish additional credits in America, even though such 
credits may not be immediately required. Accordingly, the British Treas- 
ury has to-day accepted the views of the American bankers and has author- 
ized them to proceed. 

The British Treasury has of late renewed its shipments of gold to this 
country upon a large scale. This continued influx of the metal has caused 
some concern in the banking community, and it is believed that the issuance 
of the proposed loan will tend to cause at least a temporary cessation in 
g old imports. 


Great Britain’s borrowings in this country since the out- 
break of the war, including the proposed new offering, have 
totaled $850,000,000. This includes one-half of the $500,- 
000,000 5% 5-year Anglo-French loan made in October 1915 
and a $50,000,000 credit arranged by a group of London 
joint-stock banks with a group of New York banking insti- 
tutions. This bank loan was originally made for six months 
at 444%, but was subsequently renewed for twelve months 
at 5%. Details of the offering of the $250,000,000 loan in 
August were given in the ‘“‘Chronicle’’ of Aug. 19, page 624. 


CITY OF SAO PAULO, BRAZIL, SECURES LOAN OF $5,- 
500,000 FROM NEW YORK BANKERS. 

Negotiations have been completed between the City of 
Sao Paulo, Brazil, and a syndicate headed by William Morris 
Imbrie & Co. and the Equitable Trust Co., both of New 

’ York City, for a loan of $5,500,000, maturing $550,000 
yearly in January from 1919 to 1928, inclusive, and which, 
we are advised, is to be used for the purpose of refunding a 
floating indebtedness of the city and for general municipal 
purposes. 

It is said that this is the first time a South American city 
has borrowed in the New York money market. Previously 
loans of this nature have always been obtained in either 
London or Paris. The last one secured by the City of Sao 
Paulo was a 6% sterling loan due in 1943 and put out in 
London at 974%. This is now quoted as selling around 96. 
Next to the City of Rio de Janeiro, Sao Paulo, which is the 
capital of the State of Sao Paulo, is reported to be the largest 
city in Brazil, having a population at the present time of 
about 430,000. It is also considered one of the most up-to- 
date and thriving cities of the Continent, growing very 
rapidly and has rather a North American character. 














LABOR URGED TO SUPPORT PRESIDENT WILSON AND 
PROTECT ITSELF AGAINST WALL STREET. 
Organized labor has undertaken a campaign for the re- 
election of President Wilson. A letter to that end, signed by 
the officers of the American Federation of Labor—President 
Samuel Gompers and others—was made public at Washing- 
ton on the 2list inst. It calls upon all officers of organized 
labor to arrange special meetings where the issues of the 
Presidential campaign will be discussed, and also to see to it 
that wage earners go to the polls to protect their interests 
against “‘Wall Street.’’ The letter in reviewing the record 
of the Administration praises the President’s course in for- 
eign affairs; it declares that he has been able to secure without 
war all the protection and benefits that would have accrued 
from a successful war, and asserts that at home the labor 
movement “has been able to secure recognition for the rights 
of human beings and opportunity for all to participate in the 
affairs of the nation in a degree that never before has been 
accomplished.’’ The following is the letter in part: 








Greeting: Never at any time within the last 50 years have the workers 
had more at stake in any political campaign than in the one that is to be 
decided in the election Nov. 7. 

During the present Administration, and particularly in this campaign, 
there has been developed a clear-cut issue between the workers—the pro- 
ducers—and those who manipulate the products of the labor of others—the 
exploiters. The issue is represented in the campaign by the conflicting 
interests represented by labor and Wall Street. 

During the present Administration the organized labor movement has 
been able to secure recognition for the rights of human beings and opportun- 
ity for all to participate in the affairs of the nation in a degree that has never 
before been accomplished. 

The dignity of human life and the value of the co-operation of those whose 
work is necessary to the processes of industry and commerce have been 
given an important place in considering all problems that concern the 
nation. This recognition has taken the form of legislation necessary to pro- 
tect the interests of wage earners and in the ideals of humanity that have 
guided and directed national policies both at home and in our relations with 
other nations. 

Though half of the world has been involved in a terrific conflict and it 
seemed at times as though our nation must be drawn into the vortex of hu- 
man slaughter, yet the Chief Executive of our land has been able to manage 
the affairs of the nation and the interests of our citizens so that, without 
the horrors of war, he has established and maintained protection of human 
life and human rights in the somewhat vague domain of international law. 
Without involving this nation in war, he has secured for us all of the protec- 
tion and all of the benefits that would have accrued from a successful ine 
ternational war, and by diplomatic correspondence, has achieved the victory 
of embodying concepts of humanity in international activity, at least in 
so far as America is concerned. 

What has been true in the case of the European war is also true in the 
case with the relations between our country and Mexico. 

The interests that have been seeking to plunge our country into war 
not only with European countries but also with Mexico, are the interests 
that are represented by the most selfish and most conscienceless element of 
Wall Street. 

So far as the internal affairs of our country are concerned, the organized 
labor movement, as the authorized representative of the wage-earners, has 
demanded for them the right of participation in all the affairs of the nation, 
and has secured recognition of that demand to a degree never before real- 
ized. 

During the past four years there has been enacted by Congress and 
signed by President Wilson humanitarian protective legislation unprece- 
dented in amount and scope. Legislative enactment has secured to wage- 
earners fundamental rights necessary for the very existence of the organiza- 
tions of labor, without which wage-earners would have nothing of freedom 
and no real opportunity for self-betterment. 

Discussing the Eight-Hour-Day Act, the Seamen’s Law 
and the Child Labor Law, the letter continues: 

It is impossible to give the full list of remedial and protective legislation 
that carries its beneficent influences into the homes of millions of America’s 
workers. We can only refer to that change in the spirit of the nation that 
is of more consequence than statutory enactment, with broader appreciation 
of the rights of humanity and the value of the human relationships neces- 
sary in the co-ordination which is the basis for industry and commerce. 

In calling upon the workers to meet and discuss the issues, 
the letter says: 

On Nov. 7—Election Day—a decision will be made which will determine 
the future development of our country and the spirit of our national life for 
years to come. 

As representatives of the organized labor movement, which is the mili- 
tant protective organization of all the workers, and which stands primarily 
for human rights, we urge that the issues be considered at a regular or spe- 
cial meeting held by your organization. 

The meeting should be a general one, and, if necessary, called specially 
for the purpose of seeing that those who have so much at stake should go to 
the polls to protect their interest. 

There is no doubt that the interests of Wall Street and their satellites all 
over the country are and will continue their activity to retain the special 
privileges and power that they have secretively and corruptly stolen from 
the people. 

While property must be protected and respected, man—men, women and 
children, human beings—must have the first consideration. ee 

Wage earners cannot afford to lose their rights and opportunities through 
negligence and inaction. 

Meet, discuss the great issues to be decided on Election Day, Nov. 7, 
and then go to the polls, cast your vote as your conscience directs, for labor, 
justice, freedom and humanity. 


Attempts at a secret meeting of the Central Labor Union 
of Philadelphia on the 22nd inst. to pass a resolution en- 
dorsing the candidacy of President Wilson were declared out 
of order by President Edward A. Keenan. Mr. Keenan 
declared emphatically at the meetings close that ‘‘no political 
action was taken by the Central Labor Union. The union 
is a body representing labor and does not dabble in politics.” 
According to reports, the meeting was a stormy one. Mr. 
Keenan is quoted as saying: 

I am going to vote for Woodrow Wilson, but that is no reason why the 
Central Labor Union should back any candidate. This body is representa- 
tive only of the workingmen who are union men and is no place for political 
discussions. The men who have made this an occasion to deliver such a 
political speech are misrepresenting their respective locals. Furthermore, 


I have had quite a bit of experience in labor bodies and I never knew any 
candidate who was backed by the labor organizations to win at the polls.” 











STATISTICAL BULLETS TO STOP THE WAR. 


Reger W. Babson of Wellesley Hills. Mass., offered the 
following suggestion—which, whatever may be thought of 
its merits, has at least the force of novelty—to the Sales 
Managers’ Clubs at their annual dinner on Friday night at 
the Boston City Club for the stoppage of the war: 


There is only one thing that can prevent the European War from either 
ending in a draw or continuing for a number of years longer. That is for 
the Allied Governments to start a huge campaign to educate the German 
soldiers and the German people as to the real facts, causes and progress 





of the war. 
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Mr. Babson stated that such a campaign might cost a 
million dollars a day, that aero-fliers would be obliged to risk 
their lives in distributing such reading matter over the 
Empire, and that the information would probably have to 
be thrown in exploding bombs to the men in the trenches. 
He is confident, however, that it would ‘‘do the trick,”’ and 
that it is the onlyjthing which can bring peace within a rea- 
sonable time. Hoa further said: 

For the present war is different from any preceding war. The German 
soldiers are intelligent men and they will not stop fighting until they have 
changed their point of view. This war will never be won by pressure on 
the German Government from without, but only by pressure thereon from 
within the Empire. In the course of five or ten years this desired result 
may be brought about by throwing only cold steel at the Germans. Millions 
of lives, however, could be saved, and the same result accomplished if the 
Allies would load some of their shrapnel with facts andfigures. The officers 


at the front fear having their soldiers know the real truth more than they 
fear shot or shell. 


WAR DEPARTMENT’S REPRESENTATIONS CONCERN- 
ING PREARRANGED ATTACKS ON MEXICO. 


A sensation was caused in army and political circles at 
Washington on the 26th inst., when a statement to the 
effect that enemies of the Administration’s policy toward 
Mexico had arranged a “‘spectacular attack’”’ on the Mexican 
border, was made public by Secretary of War Baker. The 
statement read: 

The War Department has received definite information, confirmed from 
other sources, that enemies of the Administration's policy towards Mexico, 
in co-operation with Villa or other bandits in Mexico, have arranged a 
spectacular attack to be made either upon some part of the American forces 
or upon some American commuoaity on the border between now and the 
date of the election, for the purpose of turning the tide of sentiment against 
the policy which the Administration has adopted for the protection of the 
border. 

It is significant in this connection that both the State and War Depart- 
ments were advised that the bandit forces operating at the present time 
in Mexico are being paid in silver coin. 

Full particulars have been transmitted to General Funston and General 


Pershing. All American forces are therefore forewarned and in readiness 
for such an attack. 


While Republicans were busy trying to analyze the charge, 
in the sense that it was an attack on the Republican Party, 
Secretary Lansing made an authorized statement in which 
he said that Secretary Baker had no intention to intimate 
that American citizens were involved in the bandit attack 
plot. The Secretary of State said it had been called to his 
attention that an effort would be made to construe the War 
Department’s statement as a political play and as an assault 
on the Administration’s political opponents. He denounced 
such a construction as absolutely false, declaring that politics 
had not been given a thought in connection with the matter, 
and that it was inconceivable that any American would ally 
himself with Mexicans to attack his own countrymen. 














SECRETARY REDFIELD LAYS HIGH LIVING COST TO 
UNPRODUCTIVENESS OF FIGHTING ARMIES. 

That the enormous increase in the cost of all commodities 
is due to the war in Europe, was the statement made by 
Secretary of Commerce Redfield in a prepared interview 
issued on the 24th inst. He estimated that there are 20,- 
000,000 men fighting on the battlefields of Europe and that 
they consume, what in ordinary time would be sufficient 
for 30,000,000 men. He remarks further, that the men 
engaged in the occupation of war are at the most productive 
ages. He continues: 

These men are consuming much more than they would consume if they 
were working. Probably it is true to say that each of these 20,000,000 men 
in peace wears out not over three suits of clothes a year. As a soldier in 
the trenches he is said to wear out completely a suit of clothes every month. 
In other words, his consumption of clothing is at least four times as great 


asin peace. This would mean for the 20,000,000 men 80,000,000 additional 
sets of clothing each year, 


The best authorities, says Secretary Redfield, believe 
that because these soldiers live out of doors and are under 
severe exertion, they consume at least one-half more food 
than they do in time of peace. Mr. Redfield goes on to say: 

It is further true that factories in all the belligerent countries that or- 
dinarily produce goods for general use are busy on war munitions. Four 
thousand such factories are so engaged in Great Britain alone. The same 
is true of every belligerent country to some degree, but to a very much 
smaller degree, in our own country. The result is that at the time of the 
greatest consumption the production is greatly reduced. 

In addition, it is a fact that the great crops of Russia are shut off from 
the markets of the world by the war, hence her wheat is not available to 
feed the nations of the West. At the same time it is the fact that our own 
crops of almost every kind are shorter than for some years past. 

He adds that this country is prosperous as it never was 
before, “‘that this means that millions of men and women 
are spending more than ever before, which is another way 
of saying that their demand is greater at a time when the 
supply is less.”” He continues: 

For all these reasons, which seem to me sound, there is nothing strange 
about the advance in the cost of goods, and by ‘‘goods”’ I mean foodstuffs 
as well as other articles of commerce. It is not, in my judgment, jacked 
up. 


It is’on the_whol-_the result of the terrible folly of war. 





Respecting the increased expenditures of this country to 


this extent, he says: 
If each person in this country spends $1 more a month because of our 
rosperity, it means an expenditure of $1,200,000,000 a year. 








EXPORT TRADE COMBINATION EFFECTED BY LUM- 
BER INTERESTS. 

Announcement that the formation had been effected of 
the first organization for co-operative selling to give an 
American industry an advantage over foreign competitors, 
was made by the Bureau of Foreign and Domestic Commerce 
at Washington on the 15th inst. The organization concerns 
the lumber trade and consists of an export sales company 
representing 80% of the Douglas fir cut in this country, and 
the Bureau considers that it will give American lumber a 
“decided advantage in the trade struggle that will follow 
the war.” “It is expected without violating the present 
Anti-Trust law, to give American manufacturers some of the 
advantages which the last Congress failed to pass,” says @ 


statement issued by the Bureau. The statement adds: 

The organization of this company is regarded as the most important and 
far reaching step the industry has taken to broaden its markets and meet 
the competition of the thoroughly organized lumber exporters of Northern 
Europe. In conjunction with the investigation of European lumber mar- 
kets, recently undertaken by the lumbermen and the Bureau of Foreign 
and Domestic Commerce, it should give American lumber a decided advan- 
tage over all competitors in the trade struggle that will follow the war. 

Immediate attention will be given to standardization of grades, to the 
conditioning of export lumber, and to an active propaganda in foreign 
countries. Lack of attention in the past to these very important details 
accounts in large measure for the failure of American lumber to hold its 
own against more efficient competitors. 

The company was organized as a result of meetings of interested lumber- 
men, held recently at San Francisco, and the following officers are an- 
nounced: President, W. H. Talbot; General Manager, A. A. Baxter; 
Secretary, Charles E. Hill. 

The organization of the company is understood to have the 
approval of the representatives of the Federal Trade Com- 
mission. 

Local lumbermen are said to have advanced the opinion 
that there is little likelihood of such a combination being 
formed in the East. It is pointed out that conditions in the 
West and East are radically different; the ‘‘Journal of Com- 
merce”’ in its comment upon the matter notes that most of 
the concerns here are brokerage, wholesale and retail, or 
commission houses and the belief is that if a combination in 
the export trade is to take place successfully, it must be 
carried on by the producing lumber concerns and not the 
middlemen. 








THE GREAT ADVANCE IN THE PRICE OF RAILWAY 
MATERIALS. 


The New York New Haven & Hartford Railroad Co. in a 
circular to its officers and employees points out that the prices 
of all material and supplies used in the maintenance and oper- 
ation of the railroad have been advancing continuously for 
more than a year, and that the advance during the last six 
months is even more serious than during the latter part of 
the year 1915. Accordingly, every one is cautioned against 
waste. On all material excepting fuel, rails and ties, the 
average increase in price during the past twelve months has 
amounted, it is stated, to approximately 60%. During the 
year 1915 the company expended $4,787,000 for material of 
this description. At the present market prices the same 
amount and character of material would cost $7,659,000, or 
an increase of $2,872,000 for the year. It is therefore urged 
that every possible economy in the use of material and sup- 
plies be exercised—that repairs should be made instead of 
complete renewals in all cases where practicable, even where 
under normal conditions it might be better to renew than to 
repair. 

A table is appended giving a list of a number of items of 
common use with the percentage of increase in the cost of 
each, as a matter of interesting and instructive information. 


INCREASES RANGING FROM 10 TO 85% BETWEEN APRIL 1915 
Ra JULY 1916. 








ee Sg ee re 47|C ge all iron_. 13) Pipe, galvanized__.. 17 
BS Py a: 38 Chains, inds.__. 62) Pipe, malleable-_--_-- * 
Angle bars. ........ SO Tt GONE. ow cenee $0/| Piston rods__.-.--- 15 
Antimony (Babbitt Copper “ber and ee eee 17 
oS , ete 4 et Ee 36| Rope, Manila.__-_- 61 
Axles, car and tender 48 Couplers Lit he iit Se 18 | Sheathing ___.-._-- 38 
Axles, LL eee 30|Crank pins._..._-- 12| Springs, coil......- 74 
les, engine truck. 63 Drills, all kinds- —__- 64| Springs, elliptic.... 51 
Belting, axle.______ 33|Ferrules, flue_____- 36 | Steel, bar__.......- 77 
Belting, leather.... 59/] Files__.......__..- 0 Tamping I ce 85 
Bolts, machine and om RSS Ato 42|Tamping picks_---- 26 
Carriage. ...<c<e« OT nd ct i. ee Oe os. 13 
Bolts and nuts-_-_--_- 6 Gaaeeu, air hose... 11 Ties, SWIG. «cece 18 
Brass An sheet and prolls, wie. <ac. 2 y WE son. cua cuane 4 
see, tel be WB. covering, rack SOE. oensue 
Bridge’ timber. _...- 44 Kin Ce ES SS ITEAMES ceesScwtacns 78 
INCREASES RANGING FROM 85% TO 250% Semis APRIL 
1915 AND JULY 1916. 
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MASSACHUSETTS’ LOW RECORD OF UNEMPLOY- 
MENT. 


The smallest record of unemployment ever reached in 
Massachusetts was witnessed in the quarter ended June 30 
1916. Attention to this is directed by the First National 
Bank of Boston, which in its letter of Oct. 16 says: 


The latest unemployment statistics for Massachusetts, covering the quar- 
ter which ended June 3vU 1916, reveal an interesting situation, showing only 
4.2% of the trade union membership in Massachusetts unemployed. This 

is the smallest record of unemployment ever reached in this Commonwealth. 

Recognizing the fact that there are always a certain number of the workers 
unemployed by reason of strikes and disability of various kinds, it appears 
likely that for the first time there is practically no real unemployment in 
Massachusetts. This record is ail the more striking when compared with 
past records, particularly with the quarter which ended Dec. 31 1914, less 
than two years ago, at which time 18.3% of the trade union membership 
of Massachusetts was unemployed, the highest ever recorded. The gar- 
ment workers, who suffered considerabie unemployment a comparatively 
short time ago by reason of a strike, report only .1% unempioyment, the 
best record attained by any trade. 








MR. WILSCN THINKS COUNTRY NEED NOT FEAR 
BEING ECONOMICALLY OVERWHELMED AFTER 
WAR BUT THAT THIS WILL BE THE LAST 
WAR IT CAN KEEP OUT OF. 


That “this is the last war of the kind or of any kind that 
involves the world, that the United States can keep out of,” 
was the declaration uttered by President Wilson in a speech 
addressed to the Women’s City Club of Cincinnati on the 
26th inst. ‘I say this,’ said the President, “‘because I 
believe that the business of neutrality is over; not because 
I want it to be over, but I mean this, that war now has such 
a scale that the position of neutrals sooner or later becomes 
intolerable.”” ‘‘We must,’’ he added, ‘‘have a society of 
nations not suddenly, not by insistence, not by any hostile 
emphasis upon the demand, but by the demonstration of 
the needs of the time the nations of the world must get 
together and say ‘Nobody can hereafter be neutral as respects 
the disturbance of the world’s peace for an object which 
the world’s opinion cannot sanction.’ The world’s peace 
ought to be disturbed if the fundamental rights of humanity 
are invaded, but it ought not to be disturbed for any other 
thing that I can think of, and America was established in 
order to indicate at any rate in one Government the funda- 
mental rights of man. America must hereafter be ready 
as a member of the family of nations to exert her whole force, 
moral and physical, to the assertion of those rights through- 
out the round globe.’”’ We quotethe speech togreater extent 
below: 

Iam very glad, in the midst of the confusions and the irresponsible talk of 
a campaign, to be permitted to discuss these things that have nothing to do 
with campaigns, thatrunall through the history of the nation, and must 
always run through, and look forward to the times to come when, whether in 
one capacity or in another, we must all co-operate for a common object. 
And therefore I for one have been very much disturbed by some of the things 
that have been predicted, that are said to be going to happen after the war, 
after the present distressing war in Europe. 

I say that I have been distressed because apparently the point of these 
predictions was that this war of arms was going to be followed by another 
sort of contest, based on a radical economic rivalry which would breed 
deeper antagonisms than the antagonisms of actual force. You know what 
has happened in countries like our own beloved country. The feeling be- 
tween North and South in this country did not arise out of the war, out of 
the fighting. It arose out of the political measures that followed the war. 
It is in times of peacethat theirreconcilable antagonisms of nations are 
created. When you fight you, so to say, get the hatred out of your blood 
by the very exertion of the struggle. Moreover, it is a contact of force 
with an equal ferce, and respect is bred between the antagonists. But it 
would be a very sad pity if this war should be followed by subtle antagon- 
isms that could not be cured in that way, and that did not lead to mutual 
respect. 

For one thing it is predicted that after this war is over Europe will in 
some way Overwhelm the United States by her economic power and her 
economic antagonisms to the United States. I wonder that any thinking 
men can entertain an opinion of that sort. It is obviously based upon 
singular and profound ignorance. What is this war doing to Europe? 
Does war increase the economic efficiency of a nation? There are some 
25,000,000 men under arms or who have been under arms in this titanic 
struggle. From 40 to 60% of the skilled mechanics of Europe have been 
called into the field; not mechanics merely, but men of skill of every sort, 
musicians, men who could play upon the human spirit as well as deftly 
handle a mechanical instrument. And the whole energy, the whole physical 
energy, the whole dexterity, the whole thought of great nations have been 
concentrated upon this business of destruction. The business of destruc- 
tion has been so successful that the materials of economic life have been 
destroyed upon an enormous scale. The debts that these nations are 
piling up are so great that the interest on them will equal the whole budgets 
of these nations before the war came on. 

And these gentlemen tell us that these nations that have spent their best 
blood and energy for this thing are in the meantime doing what? Creating 
great bodies of goods which they are going to ship to us and dump on us 
when the war is over. Have they ever seen a war? Have they any 
imagination? Have they any conception of what this war means? Do 
they not know that the population that is not in the field is bent, in all its 
concentrated energy, upon one thing, namely, sustaining those who are 
in the field? 

And are thoy now creating dyestuffs to ruin our markets? Are they 
now manufacturing silks to overcome our American silk factories? Are 
they producing the things that they have ordinarily sent to America in such 
abundance, while they are in this death grapple, that they are thinking of 
overwhelming America? 





Why, my friends, we ought not to turn to these people in fear, but in 
sympathy! We ought to realize that after this exhaustion they will need us, 
and that we need not fear them. I would be ashamed of anybody in 
America who should regard with satisfaction this lowering of the physical 
energy of Europe, for besides the men killed in the field, besides the men 
hopelessly maimed, there are the men whose nerve will never be fit again 
for the exercise of skill or initiative or enterprise. The whole nervous and 
physical energy of these nations will require, I do not know how long, a 
generation, say, to recover its tone. No man with a heart under his jacket 
can regard that with satisfaction and say that will be America’s opportunity 
if by saying that will be America’s opportunity he means America’s oppor- 
tunity to take advantage of it. It will be America’s opportunity, but it will 
be her opportunity to do something very much greater than that, for in the 
meantime look at the situation of the United States. 

The United States has had an industrial and manufacturing revival in the 
last two years such as it never experienced before, and when men imagine 
that this is due to the trade created by the war they are merely imagining it, 
because they have not read the facts. If you take the figures of our com- 
merce, domestic and foreign included, you will find that the foreign com- 
merce, even upon the modest reckoning of our domestic commerce, does not 
equal 4% of the total, and the exports in munitions, and not merely in 
munitions, but in everything that goes to supply armies—draft animals, 
automobile trucks, food directly intended for that purpose, shoes, clothes, 
everything that is needed by the commissary of an army—that all these 
things put together do not constitute 1% of the total of our commerce. 
Now, is 4% creating the 96%? Is it reasonable to suppose that it is? 

And in the meantime what have wedone? It was estimated at the begin- 
ning of the war that about four thousand millions of doilars’ worth of Amer- 
ican securities were held on the other side of the water. In these two years 
we have bought back again, it is estimated—for it cannot be accurately 
determined—$2,000,000,000. Wehave actually been able to take back into 
our own hands half of what we have borrowed from Europe, and we have 
accumulated in that time $2,636,000,000 of gold, [this is the total stock of 
gold in the country, not the accumulations of the last two years. Ed.] 
which is one-third of the gold supply of the world. If the war goes on 
another year we shall probably have half the gold supply of the world. 

And in the meantime we have got a sort of world spirit that we never had 
before. One of the difficulties with America has been that she has been too 
provincial. She has thought too exclusively of herself and of her own 
development, sometimes to her great advantage, but, nevertheless, too 
exclusively if she is to realize her place in the world. And the fact that all 
the rest of the world was in a different case has made us realize the meaning 
of our national life and the opportunities of our national life more vividly 
than we ever realized them before. And so we are the creditors of the 
warld, in some sense the bankers of the world, as we never were before. 
Our whole activity has been quickened to the highest point. Weare awake. 
Weareready. Ready for what? 

Suppose, however, that all of Europe had been secretly, I suppose in the 
night time, manufacturing goods that we know they have not time to manu- 
facture, at any rate, in the day time, and was ready, as these men with silly 
imaginations say that they are, to dump goods—for dump is the word they 
like to use—to dump their goods on us. We have means of defense, and we 
mave means of aggression. Our means of defense are that we have taken 
pains to have all the instrumentalities to find out exactly what is going on, 
and to be ready to act immediately we find that it is necessary to defend 
ourselves. And in a law passed in the last session of Congress we have an 
adequate and explicit law preventing the dumping of foreign goods on this 
market at prices cheaper than they are sold at home. It is illegal, and the 
gentlemen who try it can be fined $1,000 apiece and given a year in jail to 
think about it. We are not helpless. We are not blind; and we have 
created instrumentalities by which we can serve the world. The chief 
instrumentality is the Federal Reserve banking system. 

What I want, therefore, to preach from this time on, in office or out of 
office—because even out of office I can retain my powers of locution—what 
I intend to preach from this time on is that America must show that as a 
member of the family of nations she has the same attitude toward the other 
nations that she wishes her people to have toward each other: That 
America is going to take this position, that she will lend her moral influence, 
not only, but her physical force, if other nations will join her, to see to it 
that no nation and no group of navions tries to take advantage of another 
nation or group of nations, and that the only thing ever fought for is the 
common rights of humanity. 

A great many men are complaining that we are not fighting now in order 
to get something—not something spiritual, not a right, not something we 
could be proud of, but something we could possess and take advantage of 
and trade on and profit by. They are complaining that the Government 
of the United States has not the spirit of other Governments, which is to 
put the force, the army and navy, of that Government behind investments 
in foreign countries. Just so certainly as you do that, you join this chaos 
of competing and hostile ambitions. 

Have you ever heard what started the present war? If you have, I wish 
you would publish it, because nobody else has, so far as I can gather. 
Nothing in particular started it, but everything in general. There had been 
growing up in Europe a mutual suspicion, an interchange of conjectures 
about what this Government and that Government was going to do, an 
interlacing of alliances and understandings, a complex web of intrigue and 
spying, that presently was sure to entangle the whole of the family of man- 
kind on that side of the water in its meshes. 

Now, revive that after this war is over and sooner or later you will have 
just such another war, and this is the last war of the kind or of any kind 
that involves the world that the United States can keep out of. 

I say that because I believe that the business of neutrality is over; not 
because I want it to be over, but I mean this, that war now has such a scale 
that the position of neutrals sooner or later becomes intolerable. Just as 
neutrality would be intolerable to me if I lived in a community where every- 
body had to assert his own rights by force and I had to go around among 
my neighbors and say: ‘Here, this cannot last any longer; let us get 
together and see that nobody disturbs the peace any more.”’ That is what 
society is and we have not yet a society of nations. 

We must have a society of nations, not suddenly, not by insistence, not by 
any hostile emphasis upon the demand, but by the demonstration of the 
needs of the time. The nations of the world must get together and say, 
**Nobody can hereafter be neutral as respects the disturbance of the world’s 
peace for an object which the world’s opinion cannot sanction.’’ The 
world’s peace ought to be disturbed if the fundamental rights of humanity 
are invaded, but it ought not to be disturbed for any other thing that I can 
think of, and America was established in order to indicate, at any rate in 
one Government, the fundamental rights of man. America must hereafter 
be ready as a member of the family of nations to exert her whole force, 
moral and physical, to the assertion of those rights throughout the round 
globe. 

That is the reason that we are so much interested now in the establishment 
of a unity of spirit in the United States. We must all be the same kind of 
Americans in order that we may do the same kind of American things. The 
problem is a spiritual problem. It is a problem which ean be solved only 
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by the heart, can be solved only by those fine emotions which are, after all, 
the masters of action. 

The exceptional man is generally too much in love with himself, for one 
thing, and generally knows more than it is lawful under divine law for any 
man to know, whereas the average man is ready to learn; he is ready to take 
as well as to give; he has been in the bitter struggle of life; he does not 
expect to be handed roses at every turn, he does not expect to live luxuri- 
ously; he knows that life is a struggle and the best that he can manage to 
get is a square deal. 

So that in struggling in the present and in planning for the future, my 
moral is, let us see to it that America as a whole, and every American that 
constitutes America as one of the factions, is shot through with that spirit 
of human sympathy, which is the only spirit of true enterprise. 








F. A. VANDERLIP SEES NATIONAL TRAGEDY IN 
GOVERNMENT OWNERSHIP. 


‘‘What is the Matter with the Railroads ?’’ was the question 
discussed before the Convention of the Society of Railway 
Financial Officers on the 20th inst. by Frank A. Vanderlip, 
President of the National City Bank of New York City. 
As indicating that he did not regard as entirely adequate 
the recently announced program of the committee of rail- 
way executives of the Society to effect a ‘‘cure-all,’’ Mr. 
Vanderlip referred to the desire of the committee for ‘‘Fed- 
eral incorporation, eomplete Federal control under a regional 
system something like the regional bank system, and the 
abolishment of State control. That,’’ he conceded, ‘‘is all 
right, but it is only a little start.” 

Introduced by President T. H. McKnight, Mr. Vanderlip 
said he was happy to speak to the financial officers because 
they represent an interest capitalized at more than $16,- 
000,000,000, ‘‘and the largest business of any one kind in 
the world.’”’ Mr. Vanderlip then discussed the railroad con- 
struction of the year 1915, saying that the amount spent, 
$12,000,000, was the smallest of any year since the Civil 
War; that 42,000 miles of railroads were in the hands of re- 
ceivers, and that last year only 74,000 freight cars were 
built when 200,000 cars ought to have been provided. Al- 
luding to the statement that we are tending inevitably toward 
Government ownership, Mr. Vanderlip asserted that “if 
we are, we are tending toward a national tragedy.’’ We 


quote from his remarks, which were extemporaneous, as 
follows: 

What is the trouble with this business, the mainstay of American life 
and commerce? Last year there was the smallest amount of railroad con- 
struction in the history of the United States since the Civil War. In 1915 
there was only $12,000,000 put into the business. So if you have any idea 
that, notwithstanding the magnitude of what you are doing, you are popu- 
lar, get it out of your heads. As President Ripley of the Santa Fe once 
said to me: ‘‘Let’s throw away the figures and get down to business.”’ 

We heard something here the other day, in Washington, about the 
possibility of enforced arbitration, and it was also said that man cannot 
be ‘‘subjected to involuntary servitude.’’ Well, you can’t subject a free 
dollar to “involuntary servitude’ either. Forty-two thousand miles of 
railroads are in the hands of receivers. We ought to be building 200,000 
freight cars a year, but last year we only built 74,000. A railroad executive 
told me the other day that if he could get just one more freight car he could 
earn $600 a month with it, but lacking the car he is losing that much freight 
money. 

This is a serious situation. You recently have seen legislative increases 
of wages, you have seen receiverships. You have heard a lot about lax 
methods of finance in railroads, but they do not amount to 10% of the 
total, and I would like to know if any set of politicians, city, State or na- 
tional, would like to be judged as a whole by the 10% of their worst per- 
formances. 

Many of us are coming to the time of life now when we have to go into 
a physician’s office to have our blood pressure tested. It is time to take 
the blood pressure of the railroads in the United States, and when it is 
taken I predict that there will be found a hardening of the arteries. We 
have put upon the railroads such restrictions that investors are no longer 
giving the roads the wherewithal in the way of money for capital to meet 
the demands of business, and just as certain as a man with hardening 
of the arteries is in a dangerous condition, so certain is a country in a dan- 
gerous condition that has that complaint. If we ever get into a struggle 
we will go under just as a man who has hardening of the arteries goes under 
when he engages in a struggle. 

I saw a letter a few days ago from that Mr. Thornton who was regarded 
as one of our railroad geniuses in this country, and who was selected by 
the British Government to be one of a small group of men who are now 
running all the English railroads. This letter told why the Germans did 
not reach Paris when they were so near it two years ago, after smashing 
through Belgium and through a great part of France. It was because 
of the railroads. The service broke down under pressure. They couldn't 
stand the strain. Had these railroads not broken down at that critical 
time they would have changed the history of the world, for if the Germans 
had got to Paris and held that capital, things would have been different 
in the conduct of the war since. 

This illustrates the importance to a nation of preparedness for its rail- 
roads, and the subject ought to be in the constant thought of our statesmen 
—if we have any—and constantly before our people—if they think. For 
the condition of the railroads is a matter of the gravest national concern, 
affecting every one, big and little, poor and rich. 

The trouble is not altogether with the Inter-State Commerce Commission 
nor with the State railroad commissions, nor with lack of sympathy on the 
part of the public toward the railroads. The idea that you are going to 
be happy if you get rid of State control, I do not believe in. Men have 
said to me since I have been in this room that we are tending inevitably 
toward Government ownership. If we are, we are tending toward a na- 
tional tragedy. I don’t know whcre we are going. We are going some- 
where, that’s sure, because railroad development cannot stand sti!l with- 
out a crash. 

You have got to look at this thing as real statesmen would look at it. 
You must understand that the public is selfish about wanting lower and 
lower rates. You must understand that labor is selfish in demanding and 





forcing higher wages. You must understand that the stockholder is selfish 
about getting returns, and you must understand, too, that the politician 
is selfish about holding, getting and retaining place, but the worst selfish- 
ness of all is that of the politician who will trade his executive judgment 
for votes. 








FRANK TRUMBULL ON POSSIBILITIES OPENED BY 
EIGHT-HOUR LAW. 


Before the Economic Club of Portland, Me., last night, 
Frank Trumbull, Chairman of the Railway Executives’ Ad- 
visory Committee and Chairman of the Board of the Chesa- 
peake & Ohio Ry., discussed certain phases of the railroad 
situation and the bearing of the so-called eight-hour law in 
part as follows: 

In order that we may intelligently consider other things, may I mention 
first the thing which doubtless is clear to you, but, unfortunately, is not 
realized by everybody. I refer now to one thing wnich differentiates the 
railroads from ordinary industries; to-wit, tae minute regulation to which 
they are subjected and the consequent artificial limitation on their profits. 
It is true that the railroads of the United States are more prosperous this 
year than they have ever been, but their prosperity is not comparable to 
that of many other industries. A great deal of fresh capital is and will be 


needed, but there is no way of coercing investors in the disposition of new 
money. 


After giving a brief history of the so-called eight-hour move- 
ment of railway trainmen, Mr. Trumbull stated that he was 
prepared tc make at least one definite statement about it; 
that is, that no one, eighter Congressmen, railroad officials, 
labor leaders or anybody else, knows just what the law means. 
He continued: 


Railway companies have a recognized duty to the public to furnish ade- 
quate aad safe transportation, but that requirement is absolutely dependent 
under our system upon private capital, so railway officials must consider 
not only their duty to the public, but to those who furnish the capital which 
provides the transportation. Sooner or later the so-called eight-hour law 
will undoubtedly be tested in the courts in the orderly way provided by 
our form of government. If the law is not Constitutional, it is, of course, 
not a law at all, and the various railroads, investors, employees, shippers 
and the traveling public would be relegated to the position which existed 
before. If the law is found to be Constitutional, it will still have to be in- 
terpreted in several particulars so that it may be intelligently obeyed. 
Even when this is done there opens up a long list of possibilities, both for 
investors and employees and for the rest of the one hundred million people 
of this country. 

The Adamson Act is in fact not an eight-hour law at all; that is to say, 
there is not a line in it restricting men to eight hours continuovs employ- 
ment. It is contended that the eight-hour principle has been‘‘sanctioned”’ 
by the judgment of society,’’ but this is not supported by general legisla- 
tion, which is the mode of exoression of the ‘‘judgment of society’’ in vogue 
under our form of government. In fact, the Government does not even 
limit the railway postal clerks to sixteen hours continuous service, as it 
has long since done for railway trainmen. If the law is valid, Congress has 
entered apon a new field full of interesting possibilities, that is the regula- 
tion of wages. 

If Congress has the power to prohibit a decrease in wages, has it the power 
to pronibit increases? If it has the power to regulate wages, must the wages 
be just and reasonaple—similar to the provision in regard to the regulation 
of rates—and if so, shall Congress determine what are just and reasonable 
wages for all railway employees, instead of for trainmen only? Will Con- 
gress attempt to regulate all these things directly or through a commission? 
If through a commission, will its findings be mandatory, alike upon the 
employees and upon the companies? Is railway capital ‘‘enlisted’’ in the 
public service, and will railway employees also be ‘‘enlisted'’? If Congress 
or a commission raises all railway wages, will it raise the rates simultaneously 
or will investors have to wait for tedious hearings before vaiorus commis- 
sions? If capital, which is fluid, flows in other and more attractive di- 
rections, how will new facilities be provided if wage demands are to be ac- 
ceded to without investigation? Will the equivalent be made up to in- 
vestors by taxation or by guarantees or now? These are only a few of the 
many interesting questions that will undoubtedly be logically raised. 

Whatever may be the disposition of the burning quescicn of the moment, 
that is, the so-called eight-hour day, one thing at least is becoming more and 
more evident namely—that the Federal Government alone must control 
in some way all of the affairs of the railroads. Under Government owner- 
ship the people would not for a moment tolerate the intrusion of forty-eight 
separate State policies. Each State must for its own protection have some 
tribunal act for the general interest. Our State lines are not the boundaries 
of forty-eight separate countries, but we are one nation of one hundred mil- 
lion people; our language and our interests are one and noce of us can be 
patriotic in any better way than to promote national unity. 

Now that I am in New England, may I make a little comparison with 
Old England? In that ‘‘tight little island,'’ the first-class apssenger rate 
is four cents a mile. The third-class rate is two cents a mile. Since the 
war began the very low excursion rates have been suspended and I am told 
that the passenger revenues are greater than ever. The railroads of Great 
Britain carry nearly as many passengers as the railroads of the United States, 
which undertake to serve three million square miles of territoryl Wages. 
of locomotive engineers in England are $50 or $60 a month, against $150 to 
$250 a month here. I hope the people of New England will feel that if the 
people of Great Britain can afford to pay such rates as I have described, 
they can well afford, especially in these prosperous times, to encourage the 
home roads by allowing them better passenger rates commensurate with 
the service rendered and the very high cost of operation as compared with 
all other countries of the world. 








L. F. LOREE ON ECONOMIC STRUGGLE AFTER WAR— 

DOMESTIC INDUSTRY MUST BE FREED FROM 

? SHACKLES. 

The economie and financial problems which the United 
States will have to face with the termination of the war were 
dwelt upon by L. F. Loree, President of the Delaware & 
Hudson RR., at the members’ council luncheon of the 
Merchants’ Association on the 20th inst. Referring to the 


repurchase of American railway holdings of foreign interests 
and the large foreign loans placed in the United States since- 
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the beginning of the war, Mr. Loree stated that these re- 
purchases and loan flotations have done much more to create 
a@ permanently favorable trade balance than results from all 
the labor and capital heretofore employed in the production 
of the annual surplus over the requirements of domestic 
consumers of wheat and wheat flour. While conceding that 
this is reassuring as to the future, he nevertheless stated that 
there are other factors which are less simple and more dis- 
quieting. In Mr. Loree’s opinion, ‘“‘the commercial perspec- 
tive, now abnormally awry, may be still more violently 
distorted, and in directions not now perceptible, if the 
strange and gigantic forces now at work are not soon ce- 
strained by the renewal of peace and the rehabilitation of 
world-wide industry and trade.’’ Concerning the attitude of 
the Governments now at war toward emigration of the 
physically fit at the end of the war, Mr. Loree observed 
that if these Powers ‘‘should decide to place legislative ob- 
stacles in the path of emigration, the industries of this 
country would be forced into a situation in which their com- 
petition, in international markets, would be in this respect 
subject to most unfavorable conditions.”” ‘‘We are forced 
to ask ourselves,” he continued, ‘‘to what extent America, 
with its high standard of wages, its short hours of labor and 
its restrictions upon speed, output and efficiency, its labor 
union domination of legislatures and public executives, can 
compete successfully with Europe, purged as by fire of every- 
thing tending to inefficiency, and courageously resolved to 
re-create what has been destroyed, to regain and augment 
the industrial position which temporary folly has imperiled. 
We should then be invited to an economic struggle which 
would be lost unless the highest American statesmanship 
should be fearlessly devoted to the task of freeing domestic 


industry from its shackles.’’ His speech in full follows: 

The disturbance of the world’s commercial equilibrium by the Great 
War has, from the American point of view, four primary phases, namely: 

1. Increased balance of the value of exported merchandise over imported 
merchandise. 

2. Repurchase of securities formerly sold to European investors. 

3. Loans to foreign governments and enterprises, and, 

4. Domestic accumulation of gold. 

Each of the foregoing merits brief examination. 


The Balance of Trade. 

Comparing fiscal years ending with June 30, the aggregate value of im- 
ports and exports of merchandise was in 1914 $4,258,504,805; in 1915, 
$4,442,759,080, and in 1916, $6,531,542,375. If the increase of July and 
August of the current year, over the same months of last year, is maintained 
the total for 1917 will be $10,769,584,984. The excess of export values 
has mounted by leaps and bounds and is still mounting. In 1914 it was 
$470,653 ,491; in 1915, $1,094,419,600 and in 1916, $2,135,775,355. The 
maintenance of the increases shown by the first two months of the present 
fiscal year would produce a balance for 1917 of $4,879,257,178. 


Repurchase of Securities. 

My own inquiries have shown that between Jan. 31 1915 and July 31 
1916 American investors repurchased not less than $1,288,/73,801, in par 
value, of the securities of their own railways which had been owned by resi- 
dents of foreign countries. The market value of these securities was in 
excess of one billion dollars. The data must somewhat understate the facts 
as to railway securities, and they take no account of other kinds of securities 
(industrial and municipal issues) that have been resold to this country. 
Data with regard to the omitted securities are very scanty. On Dec. 31 
1914 the foreign holdings of United States Steel Corporation common stock 
amounted to 1,183,064 shares and of preferred to 309,457 shares. To 
Sept. 30 1916 the foreign holdings of the common had decreased to 537,809 
shares and of the preferred to 171,096 shares. Considering the foregoing, 
and other fragments of information that are available, it is believed to be 
conservative to place the total repurchases of all securities at not less than 
$1,500,000,000 in market value. 

Loans Made Abroad. 

The foreign loans placed in the United States, from the outbreak of the 
great war to Aug. 17 last, aggregated $1,590,000,000, and since that date 
there have been at least two loans of considerable amounts, one of $50,- 
000,000 to the City of Paris, arranged by Kuhn, Loeb & Co., and a new 
commercial credit to the French Government, negotiated by Brown 
Brothers & Co. Of the total of $1,665,000,000, Europe has taken $1,325,- 
000,000; Canada, $235,000,000, and Latin-America, $105,000,000. A new 
collateral loan to Great Britain of $250,000,000 and additional French bor- 
rowings in this country are foreshadowed. 

Accumulation of .Gold. 

The flow of gold to this country has been a natural reaction to imperative 
conditions, and in spite of some reluctance to receive it so rapidly and in 
such quantities. The gold exports of the fiscal year 1914 exceeded the 
imports by $45,499,870; in 1915 there was an excess of imports amounting 
to $25,344,607, and in 1916 an excess, on the same side, of $403,759,753. 
July and August of the current year had an excess of imports of $82,171,217. 
The balance of imports for the fiscal year 1917 is more likely to exceed than 
to fall below $600,000,000. The accumulation resulting from the recent 
gold movement is measured by the fact that the visible supply of gold in 
this country increased 35.14% from $1,887,000,000 on Aug. 1 1914 to 
$2,550,000,000 on Aug. 20 1916. During the same time the four principal 
banks of Europe, the quasi-governmental banks of England, France, 
Russia and Germany, using every practical artifice to attract gold to their 
vaults and to build up their reserves, have received barely enough to make 
up for payments necessary to be made in gold, even under the present 
abnormal restrictions. These four banks held $2,570,000,000 in gold at 
the beginning of the period and $2,600,000,000 at its close. 

Of Permanent Effect. 

I have tried to find some illustration that would picture the effect of this 
change in the credit situation. 

The average annual value of the wheat and wheat flour exported from the 
United States during the decade from 1905 to 1914 inclusive was $1 °6,844,- 
324. At 5% per annum, the yearly interest on the $3,165,000,000, which 
represents to date the total of securities repurchased and of loans to foreign 





countries would amount to $158,25 ,000. Therefore, these repurchases 
and loan flotations have done much more to create a permanently favorable 
trade balance than results from all the labor and capital heretofore em- 
ployed in the production of the annual surplus over the requirements of 
domestic consumers, of wheat and wheat flour. 

This is reassuring as to the future, but there are other factors which are 
less simple and more disquieting. 


Duration of the War. 

Much will depend, of course, upon the future length of the war. Prob- 
lems that are now visible may be kept within solutions now reasonably 
considered sufficient, if the end comes quickly; or may grow vastly in mag- 
nitude and in difficulty if it prolonged even for another year. The com- 
mercial perspective, now abnormally awry, may be still more violently 
distorted and in directions not now perceptible, if the strange and gigantic 
forces now at work are not soon restrained by the renewal of peace and the 
rehabilitation of world-wide industry and trade. To the present date, the 
war expenditures of the Powers engaged aggregate approximately $60,000,- 
000,000, a sum equal to one-third of the total wealth of the United States 
in 1912, the date of the latest attempt at a national inventory. 


Cost of the War. 

The war is going on at a constantly increasing cost which now stands at 
the staggering daily total of about $110,000,000. (The total civil and 
military expenditures—except payments on account of the public debt— 
of the United States Government in 1865, the highest year of the Civil War 
period, was $1,295,099,290; equal to less than twelve-days’ cost of the 
present war. The total of Federal expenses for 1915 was $724,763,167, 
higher than any previous year but less than the equivalent of seven days 
expenditure upon this war.) 

By the end of July 1916 the public debt of Great Britain, Russia, Italy, 
the German Empire and he German States, Austria-Hungary and of 
Turkey had increased from $27 ,273,000,000 to $66,638,500,000. England 
and Germany have just provided for additional borrowings of large extent. 

These are the high points of the area from which the future may be dimly 
surveyed through an atmosphere the refractions of which are unknown and 
not susceptible of estimate. If that future is one of great opportunity for 
America, as we dare to hope, it must be recognized that it will of necessity 
be one of reorganization and readjustment here, as well asin Europe. We 
shall have domestic problems peculiarly our own as well as some which 
are mere reactions to the greater problems abroad. 


Results of Immigration. 

Since America was a thin strip of civilization along the ocean boundary of 
an unknown wilderness, its citizens have depended upon a steady flow of 
immigration to fill the ranks of labor. From 1405 to 1914 inclusive the 
annual arrivals never fell lower than 751,786, in 1909; the highest year, 
1907, saw the arrival of 1,285,349 alien immigrants; the yearly average was 
1,012,194. The number for 1915 dropped to 326,700 and that for 1916 
to 298,765. Moreover, the proportion of aliens returning to their former 
homes (‘‘emigrant aliens departed’’) was exceptionally high. The net 
immigration of 1916 was 169,061. This was less than the total immigration 
and probably less than the net immigration (data showing numbers of alien 
emigrants prior to 1913 are not to be obtained) of any year since 1878 and 
lower than any year since 1846, except the years 1859 to 1863 inclusive and 
1877 and 1878. Inconvenient consequences of the interruption of the 
ordinarily dependable influx of workingmen are already seen in the dif- 
ferences and disturbances over labor questions that are arising on every 
hand and in the diminished output of some industries of vital importance. 
Soon it may be apparent even to the most emotional intelligence that to all 
the capable already here immigration constitutes a labor-saving device. 
The native stock, including the second generation of immigrants, has 
steadfastly escaped the coarser forms of labor and has effectively demanded 


to be elevated to preferred vocations upon the shoulders of these alien 
workers. 


The Economic Siruggle. 

What will be the attitude of the Governments now at war toward emi- 
gration of the physically fit subsequent to its close? To-day they have 
called into the ranks of labor millions of women and children formerly 
excluded by inclination, by statute and by the superior industrial efficiency 
of those now in the trenches. If this war-time addition to the ranks of 
labor be not promptly excluded at the close of the war, it might be expected 
to result in a general lowering of wages in all the affected countries. With 
the high wages rates now prevailing in this country, the natural result would 
be a speedy resumption of emigration. If, however, the Powers now at 
war should decide to place legislative obstacles in the path of emigration, 
the industries of this country would be forced into a situation in which 
their competition, in international markets, would be, in this respect, 
subject to most unfavorable conditions. We are forced to ask ourselves, 
to what extent America, with its high standard of wages, its short hours of 
labor and its restrictions upon speed, output and efficiency; its labor union 
domination of legislatures and public executives, can compete successfully 
with Europe, purged as by fire of everything tending to inefficiency and 
courageously resolved to recreate what has been destroyed, to regain and 
augment the industrial position which temporary folly has imperiled. We 
should then be invited to an economic struggle which would be lost unless 
the highest American statesmanship should be fearlessley devoted to the 
task of freeing domestic industry from its shackles. 


War Stimulation. 

At this moment American industry is abnormally stimulated by foreign 
demand, due largely to war conditions. As far as the demand for war 
munitions is concerned, it is true that many of the munition plants are 
operating under contracts seeming to require their full operation for periods 
running far into the future, but he Is little versed in the ways of trade who 
does not comprehend that the dawn of peace will be the signa! for the can 
cellation of most of these contracts; either arbit arily, where that is possi- 
ble, or upon terms where arbitr ry cancellation has been successfully 
guarded against. In either case the effect upon the labor employed will 
be the same; its employment, along with that of much of the capital by 
which it has been made fecund, wil be no more. As our own Government 
has apparently determined greatly to strengthen and Increase its imme- 
diately available defensive resources, military and naval, a means to counter- 
act, in part at least, the difficulties to be apprehended from this source, 
is at hand. 

Problems of Finance. 

P oblems of finance of no less interest and magnitude are at least partially 
visible. 

Among those which will directly affect this market will be the refunding 
of the large volume of short-term securities which have been the principal 
means of foreign governmental financing here. In becoming accustomed 
to the absorption of foreign loans American investors accepted an oppor- 
tunity which will not soon be withdrawn and an obligation which they will 
not be able to evade. They are committed to the continued acceptance 
of their share in the burdens of world finance and, particularly, will they 
not be able to decline the refunding of these short-term obligations. This 
must mean renewed pressure upon the investment market, an intensified 
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demand for capital, increased difficulty in the satisfaction of the normally 


recurring and increasing demands for capital on the part of domestic in- 
dustries. 


American Railways. 

In the case of American railways, which in the last decade have encoun- 
tered entirely new conditions arising out of the excesses and inconsistencies 
of public control and the greatly strengthened competition for capital of 
industries not subject to price regulation and of municipalities and other 
governments the inte rity of the securities of which rests not at all upon 
the commercial success of their undertakings but wholly upon the power to 
absorb in taxes the potential profits of private industry, the probabilities 
are sufficiently ominous. If the more evil of these probabilities are to be 
avoided, it must be by means which will emancipate the railway industry 
from the conditions that so seriously impair its credit. 


Questions of the Future. 

One would like to know many things which are now part of an inscrut- 
able future. 

Will the normal interchanges of peaceful commerce begin when warfare 
ceases or will the antagonisms that have arisen poison the wells of trade 
and lead to the erection of artificial barriers to intercourse? 

And if the nations now in conflict, by tariff restrictions and other legis- 
lation, arm themselves against each other, will they extend their commercial 
“‘war after the war’’ to this nation, whose progress in industry and wealth 
may arouse in them feelings both of envy and of dread? 

Money and Prices. 

Another query may be stated but is, as yet, without answer. Econo- 
mists quite generally agree that there is a relation between the volume and 
flow of the monetary supply and the level of prices, and this conclusion 
finds support in monetary history. This does not mean that prices rise 
proportionately as the monetary supply increases and fall as it decreases, 
or even that they move upward or downward in proportion to the monetary 
flow (quantity multiplied by rate of circulation) , but it seems tc be the fact 
that when money, including credit money, is plentiful and its circulation 
rapid, prices tend to rise and when money is scarce prices tend to fall. That 
which is the basis of credit is a source of credit money. Collateral available 
as security for borrowings of credit money cannot ordinarily be created 
except by the transformation of capital or the construction of physical 
property having intrinsic value. But governments are exempt from, or 
above, the ordinary rules of finance and have the rare capacity to create 
credit by demanding it—and are not restricted even when every dollar of 
the new credit means the destruction of property previously existing. 
Almost fifty billions of this kind of credit have been created since the out- 
break of the war; the amount is nearly double the total of the pre-war debt 
of all the nations which are participants in the conflict. To this enormous 
extent has the basis of credit money been diluted. Is there any restriction 
upon this process of inflation unless it is to be found in requirements which 
fix the relation of gold reserves to outstanding obligations? And how far 
will these restrictions operate to prevent the great rise in prices which would 
otherwise result from such inflation? 

Federal Reserve Board. 

It is most fortunate, in the face of such problems, that the United States, 
after a comprehensive investigation by the Aldrich Commission, has re- 
organized its monetary system; that it has created the Federal Reserve 
Board with broad powers and lofty prestige, competent to investigate and 
to contrive expedients and remedies, ready to advise legislators and leaders 
of finance, so equipped with the garments of reason and the voice of author- 
ity that its advice is likely to be heeded. 








WILLARD STRAIGHT ON NEED OF FLEXIBLE TARIFF. 

“The Tariff in Its Relation to Foreign Trade’’ was treated 
at length by Willard Straight at the annual convention of 
the National Implement & Vehicle Manufacturers’ Associa- 
tion of the United States, at Atlantic City on the 20th inst. 
Mr. Straight, who is Chairman of the National Foreign 
Trades Committee on Foreign Trade Aspect of Tariff and 
Vice-President of the American International Corporation, 
feels that we have reached a period where the policies which 
will make or mar the economic future of this country must 
be determined, and he called upon his hearers “to consider 
the importance of the tariff, * * * in its collateral 
aspect as an instrument, whatever be its underlying principle, 
to be utilized in securing for American products fair and 
equivalent treatment in the markets of the world.’’ Further, 
he asked that they give consideration to ‘‘the urgent necessity 
of securing legislative authorization for co-operation by 
our exporters, in order that having secured access to foreign 
markets, they may be in a position successfully to compete 
with our commercial rivals.”” Mr. Straight stated that by 
capitalizing our purchasing power we must protect our 
domestic producers against the unrestricted importation of 
foreign goods and assure our exports markets, to accomplish 


which he said we must have a flexible trading tariff. The 
following is taken from his speech: 
The European war is the overshadowing fact in the world to-day. We 


have ceased to speculate as to the immediate reasons for the war and think- 
ing people, for sometime past, have been concerning themselves with its 
probable results. Its fundamental causes were economic. Its results will 
be economic. Military necessity has already caused a startling trans- 
formation in the financial and industrial structures of the belligerent 
countries. ‘Two years ago people prophesied that Europe would be crushed 
for a decade at least. Although it is obvious that the period of reconstruc- 
tion will be dificult, it is equally obvious that the centralization of authority, 
and the coordination of finance, industry and transportation, have created 
economic machinery which will deal as effectively with the problems of 
readjustment as they have with the conduct of the war. 

The warring governments have done more than establish their control 
over finance, industry and transportation, within their own borders. They 
have mobilized their economic, as they have their military forces, and the 
members of each of the belligerent groups are now co-operating to an extent 
fheretofore unknown and almost inconceivable. These Powers, associated 
by their common determination to crush their enemies are now discussing 
economic alliances for the future. It is proposed that they establish 
preferential arrangements amongst themselves and that they jointly deal 
with their trade with neutral nations. Confronted by the necessity for 
recouping§ their losses these Powers are devising means by which they can 





assure, and derive the greatest possible profit from their commercial ex- 
pansion after the war. 

The United States has been enriched during the past two years, first, 
because of our huge sales to Europe, and second, because we have found 
less active European competition in neutral markets. The United States 
will be Europe's greatest competitor after the war. Production in this 
country has been stimulated. As our gold reserves accumulate, we are 
witnessing a period of rising prices, which will be further enhanced by 
labor’s increasing demands for higher pay. With the cessation of the 
abnormal demand for munitions and foodstuffs which will inevitably follow 
the conclusion of peace, we shall under any circumstances be obliged to 
pass through a difficult period of readjustment. To met this situation 
it is essential that we maintain as far as possible our export trade as an 
outlet for our surplus products. Our exports will in any event be curtailed 
by a diminishing European demand. If, in addition, Europe is able, under 
a system of preferential tariffs, to discriminate against us in non-European 
markets, our whole economic tructure will be menaced. 

In meeting this situation two facts are in our favor. Despite the con- 
templated arran;. uents between the two groups of allies, and their possible 
reciprocal understandings with other countries not now at war, Europe 
must continue to make considerable purchases in this country. More than 
that, after the war, with our prevailing high prices, Europe, in order to 
find an outlet for her products, will seek access to this market. Our pur- 
chasing power is our first line of economic defense. We must utilize this 
purchasing power to protect our producers and our exporters against 
discrimination by the economic alliances now being organized in Europe. 
We must be on guard against possible preferential arrangements between 
the members of these alliances, and between these two groups and other 
countries not now at war, in order that our manufacturers may be able to 
compete with European manufacturers on a basis of equality throughout 
the world. 

. By capitalizing our purchasing power, we must protect our domestic 
producers against the unrestricted importation of foreign goods and assure 
our export markets. To accomplish these two results we must have a 
flexible trading tariff. Once our markets are assured, our manufacturers 
must be able to meet organized competition and organized buying by 
equally effctive combinations amongst themselves. 

Approximately three-fourths of our total normal foreign trade is con- 
ducted with the countries now at war and their colonies. Sweeping changes 
of tariff, navigation or financial policy on the part of either group of allies, 
such as are now contemplated, may seriously affect the domestic prosperity 
of the United States, in which foreign trade is a vital element. 

Will either the Entente or Central Economic Alliance continue to grant 
what really amounts to most-favored-nation treatment to the products 
of the United States? In other words, assuming the adoption of a tariff 
(for revenue and protection) in the United Kingdom, will the United King- 
dom, France and Russia give the United States the same tariff treatment 
that they extend to each other and to their colonies, receiving in return no 
more favorable treatment than the United States accords German and 
Austrian products? Or will they make an exclusive concession under the 
American tariff the price of a favorable entry into their own markets? The 
same query applies to an economic alliance of the Central Powers. It is 
apparent that with a tariff the United Kingdom will be in a strong position 
to claim concessions in neutral markets in return for continued free or 
favorable admission to the vast market of the British Islands. Latin- 
American countries enjoying free trade in the United Kingdom now have, 
as with the United States, little or nothing to gain from negotiation. If 
the British Govrnment, and other European Governments, however, 
demand preference for the entry of their manufactures into Latin-American 
countries as the price of favorable treatment of Latin-American products, 
a serious obstacle will confront the ambition of the United States more largely 
to supply Latin-American needs in manufactured merchandise. 

The European need of cheap foodstuffs and raw materials is a possible 
deterrent to the tariff taxation necessarily the basis for such reciprocity 
overtures. 

Although the European Governments, except the British, maintain 
tariff systems with ample machinery for negotiation of special commercial 
treaties, inter-European tariff relations were stabilized, prior to the war, 
by British free-trade and the most-favored-nation provision of the Treaty 
of Frankfort which ended the Franco-Prussian war. 

A United Kingdom tariff would give what is now the world's greatest 
free market a basis, first, for the preferential treatment of colonial and 
allied products, and secondly, for the negotaition of preferential tariff 
agreements with non-British countries. 

The other Entente Allies, moreover, all maintaining tariffs are free from 
the restraints of their former commercial treaties with Germany, and 
Austria-Hungary, and in a position to offer concessions to those countries 
with which they desire to extend their trade. Similarly, the Central 
Powers have a greater liberty of negotiation than before the war. All 
European nations, therefore, will, with peace, have a large market to offer, 
and may be expected to yield it only for opportunities to extend, or protect 
from discrimination, their foreign trade. The United States is normally 
the best customer of the United Kingdom and is one of the most profitable 
markets for France, Germany, and all the other belligerents. 

Immediately the war ends, a period of commercial treaty adjustment 
will begin. More treaty making will be in progress in the five years after 
the declaration of peace than in any similar period of the world's history. 
The most-favored-nation relation which the European Governments have 
permitted the United States to enjoy, despite frequent American tariff 
changes and the extension of American tariff preferences to Cuba and to the 
colonies acquired from Spain, may not easily escape jeopardy. Many of 
the treaties between the United States and European Governments are 
ancient, with obsolete phraseology out of tune with modern expression 
of a new treaty system. 

Even with no European disposition to discriminate, certain changes in 
these treaties will be inevitable if only to bring their provisions into har- 
mony with the new agreements. 

This renders highly important the United States treaty-making power. 
Their parliamentary system gives European Governments a superior ef- 
ficiency in treaty making as compared with the United States, where 
treaties are negotiated by the Executive, subject to the ratification of the 
Senate by a two-thirds vote. With us, also, agreements affecting the 
revenues must obtain the approval of the House of Representatives. The 
necessity of a two-thirds Senate vote for ratification requires that treaties 
be so drawn as to command general approval, a difficult task which can be 
accomplished only by the most careful consultation of public opinion prior 
to negotiation, the most skillful handling of the American case in the ex- 
changes and convincing presentation of the facts to the public in order to 
command sentiment in favor of ratification and maintenance of the treaty 
obligation afterward. 

The Dingley Act provided that the President might negotiate reciprocity 
treaties for the encouragement of American foreign commerce. He did so. 


The Senate declined to act upon them. The history of commercial treaties 


in the United States is marked by frequent Senatorial disregard of the recom- 
mendations of the State Department. 
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The State Department now lacks, but should immediately provide, 
skilled resources for study of the entire treaty situation. The education 
of American public opinion upon treaty legislation is necessary. 

The present United States tariff, approved Oct. 3 1913, ten months before 
the European war, was styled by its advocates ‘‘a competitive tariff,” 
but the schedules were adjusted more along the lines of domestic than for- 
eign policy. It replaced a maximum and minimum tariff, the minimum 
rates of which were extended to all nations which did not unduly discrimi- 
nate against products of the United States. The maximum schedule 
added 25% ad valorem to all duties and was frankly a retaliatory weapon 
to be used against undue discrimination. The maximum schedule was never 
put into effect, although the possibility of its employment enabled the 
United States to obtain the removal of certain threatened discriminations. 
It was gencrally regarded as a dangerous weapon in that it could only be 
used against all the dutiable products of a discriminating nation, possibly 
involving a dislocation of commercial intercourse, more serious to the 
Uniteed States than a continuance of the discrimination. 

The Underwood-Simmons tariff abandoned the retaliatory system, and 
consists of a single schedule. Paragraph A of Section IV provides: 

“For the purpose of readjusting the present duties on importations into 
the United States, and at the same time to encourage the export trade of 
this country, the President of the United States is authorized and empowered 
to negotiate trade agreements with foreign nations, wherein mutual con- 
cessions are made looking forward toward freer trade relations and further 
reciprocal expansion of trade and commerce; Provided, however, that 
such trade agreements, before becoming operative, shall be submitted to 
the Congress of the United States for ratification or rejection." 


No commercial agreements have been negotiated thereunder. Whether 
they would have been attempted save for the war it is impossible to say, 
but many familiar with foreign trade feel that the tariff is practically barren 
of trading margin. The duties on manufactures were placed as low as 
seemed advisable, even to radical tariff revisionists, and so many natural 
products, foodstuffs and raw materials were free-listed that upwards of 
60% of the total value of all imports now enter the United States duty free; 
95% of the value of imports from South America are on the free list and 
with the exception of Cuba, the same proportion of imports from Central 
America and the West Indies; while 90% of the imports from Africa, 97% 
of those from Oceania and 79% of those from Asia pass our customs houses 
without yielding a cent of duty. 

The countries in these rapidly developing parts of the world have little 
to gain from negotiation with the United States, and since Europe is also 
a heavy customer and a source of capital, are doubly disinclined to accord 
the United States concessions not equally extended to Europe. 

Present public discussion of the tariff in this country deals almost en- 
tirely with its domestic aspect. Little is heard of its administrative char- 


acter, whether it should be a maximum and minimum, a general and con- . 


ventional, a reciprocity or bargaining tariff. 

Despite all the tariff talk the approaching election will not supply a 
verdict on one of the most important phases of this problem, namely, the 
method of dealing with the preferential arrangements among other nations, 
which may discriminate against the foreign trade of the United States. 
That commerce, normally valued at nearly five million dollars, is a vital 
element in our domestic prosperity, for one man in every ten daily is en- 
gaged in some activity made necessary by foreign trade. Employment, 
both of labor and capital, will be favorably or adveresly affected by the 
extension or curtailment of this trade. The economic policies which are 
developing as a result of the European war make it imperative that we con- 
sider the potentialities of the tariff. Yet public knowledge of tariff tech- 
nicalities is so slight that the result of no election can be accepted as an ex- 
pression of national opinion as to the utilization of the tariff as an instru- 
ment to encourage or protect our foreign trade. That must bemain a ques- 
tion of policy which Congress is urged to consider. But without disrespect 
it may fairly be said that only a small number of Senators and Representa- 
tives have given detailed attention to the problem. Congress has, however, 
created the United States Tariff Commission to meet a well-nigh unani- 
mous demand for a more scientific investigation of tariff questions, and it 
is encouraging that this body is to come into existence at the precise mo- 
ment when foreign trade problems, affecting our tariff policy, are arising 
in every quarter of the globe. 

The six members of the Tariff Commission have not yet been appointed 
by the President. 

The relation of the tariff to foreign trade, regardless of whether the tariff 
be hereafter adjusted on the high or low protective or the revenue plane, 
has been given the earnest attention of the National Foreign Trade Council, 
a body of fifty manufacturers, merchants, railroad and steamship men, 
farmers, bankers, created by the First National Foreign Trade Convention, 
held at Washington in May 1914, for the continuing investigation of the 
problems of oversea commerce. By publishing and widely distributing its 
reports, and holding annually a convention to which are invited all commer- 
cial industrial organizations, corporations, firms and individuals interested 
in export and import trade, the Council endeavors to encourage the devel- 
opment of a sound national foreign trade policy. It performs no function 
for the individual business of its members, for they stand as general repre- 
sentatives, upon the Council, of their various lines of industry. 

It is possible that the European economic alliances may not be given the 
extreme expression now being discussed. Their complete operation may be 
found impractical. Whether this be the case or not, the whole international 
structure of commercial treaties must be reconstituted. In these negotia- 
tions we shall be obliged to take part, and in order that we may secure 
advantages for Americam trade and even to maintain our present equality 
of opportunity, it is necessary that we should be in a position to give con- 
cessions for concessions or possibly, in extreme cases, to retaliate, but never 
to our own disadvantage, against undue discrimination. The wisest gen- 
eral revision of the tariff cannot be expected to foresee all the contingencies 
which will arise in a world-wide commercial readjustment. Therein lies 
the peculiar value, at this time, of the Tariff Commission, provided always 
its personnal is equal to the problems by which it will be confronted. But 
it is essential to the success of the Commission that the business public, 
including labor, should study the situation. It will be necessary for asso- 
ciations such as your own to consider these questions, and to place before the 
Tariff Commission all possible information and to urge that legislation found 
necessary in the interest of our foreign trade, as well as a greater domestic 
commerce, shall be enacted. The matter is urgent and we shall be culpa- 
ble if we fail to recognize the handwriting on the wall. 








NOMINATIONS FOR FEDERAL RESERVE BANK OF 
PHILADELPHIA. 


Alba B. Johnson is the only nominee yet named for the 
Class B directors for the Federal Reserve Bank of Phila- 
delphia. Three nominations have been made for Class A 
directors. They are: M. J. Murphy, Scranton; W. A. 
Wilbur, Sayre, Pa., and Thomas W. Marshall of West Ches- 
ter. Nov. 11 is the day upon which the nominations close. 
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NEW YORK STATE BANKERS’?RECOMMENDATIONS 
#EFOR RESERVE BANK DIRECTORS. 

A committee representing the National Bank .Section of 
the New York State Bankers’ Association announced th® 
week its recommendations for candidates as directors of ‘the 
Federal Reserve Bank of New York. As Class A director 
the committee recommends William Woodward, President 
of the Hanover National Bank of this city, and a Class & 
director since the organization of the Federal Reserve Bani 
and as Class B directors Newcomb Carlton, President of the 
Western Union Telegraph Co.; Eugene H. Outerbridge, of 
the firm of Harvey & Outerbridge, import and export 
merchants and Managing Director of the Pantasote Leather 
and Agasote Millboard companies and President of the 
Chamber of Commerce of the State of New York, and Henry 
R. Towne, Chairman of the board of the Yale & Towne 
Manufacturing Co., President of the Merchants’ Associa- 
tion of New York fom 1908 to 1913, and a director of the 
Federal Reserve bank since its organization. In submitting 
its recommendations to members, the committee, which is 
composed of Henry Burden 2d, Chairman, F. N. Benham 
Jr., John D. Everitt, James H. Perkins and B. E.Smythe, 
Secretary, says: 

NEW YORK STATE BANKERS’ ASSOCIATION. 


National Bank Section. 
New York, Oct. 25 1916. 





= == 





To the Member Addressed: 

The undersigned committee appointed by the National Bank Section of 
the New York State Bankers’ Association and by the New Jersey and Con- 
necticut Bankers’ associations, has had a number of meetings to consider 
what policy it should pursue in carrying out the instructions of the resolu- 
tion adopted last June, during the convention at Atlantic City, ‘‘to the end 
that all proper steps be taken to secure the best possible men as directors 
of the Federal Reserve Bank of New York.”’ 

Specifically, the committee is authorized by the resolution (a) to make 
recommendations to all member banks of candidates for directors of the 
Federal Reserve Bank of New York, (b) to inform all member banks of the 
qualifications of all candidates for such directorship. 

In seeking for names to suggest as candidates for directors the committee 
has restricted its search to those who are not only of high character and 
business standing but also fitted by temperament, ability and breadth of 
experience to pass upon the important questions of policy, domestic and 
international, which must present themselves for solution in the Federal 
Reserve Bank of New York. In ascertaining and describing later the quali- 
fications of those who are actually nominated for directors, the committee 
will apply the same tests. 

In accordance with the resolution of the Federal Reserve Board dated 
Dec. 23 1915, those active in political organizations may not appropriately 
be nominated for directorships in Federal Reserve banks. 

The committee has considered whether it should suggest several names or 
only one name for each vacancy, and it is unanimously of the opinion that 
its policy should be, unless under exceptional circumstances, to suggest a 
number of names for each vacancy in order to make clear and preserve 
its position as a non-partisan committee. 

The committee has considered the geographical aspects of the Second 
Federal Reserve District, which embraces the entire State of New York, 
with 482 members; the twelve northerly counties of New Jersey, with 129 
members, and Fairfield County, Conn., with fifteen members, and believes 
that the various sections of the district may properly expect to be represented 
from time to time on the board of directors. It feels, however, that such 
representation may be obtained more satisfactorily by general understand- 
ing and co-operation on the part of the member banks than by a contest 
each year between the different sections. The two vacancies occurring 
this year are at present filled by residents of New York City. 

The committee recommends that these vacancies be filled by the election 
of residents of New York City because it is desirable that a certain number 
of the directors should always be available at short notice for consultation 
and service on the Executive Committee, and because the New York City 
banks, which are in the group voting this year, contribute so large a pro- 
portion (approximately 90%) of the total resources of the Federal Reserve 
Bank of New York. The committee will therefore suggest this year only 
names of residents of New York City; and while it will not assume to lay down 
any policy to be followed in the future its present view is that when an op- 
portune time is reached for a certain section to expect representation on the 
board of directors, only candidates from that section should be suggested 
by the committes. 

The committee has considered whether or not the principle of rotation in 
office should apply in the selection of directors of the Federal Reserve 
bank and wishes to make it clear that by its action this year it does not wish 
to establish a precedent either for or against the principle. 








COMPTROLLER WILLIAMS ON DECENTRALIZATION 
OF RESERVES, AND BENEFITS TO FARMER. 


The first effect of the opening of the Federal Reserve 
banks as it concerns the farmer. according to Comptroller 
of the Currency John Skelton Williams, has been the decen- 
tralization of the huge accumulations of money which had 
been permitted to concentrate in the few great centres, and 
the transferzof capitel to these twelve reservoirs. This 
statement was made by Comptroller Williams in an address 
on “The Federal Reserve Act and the Farmer,” delivered 
on the 20th inst. at the annual convention of the Farmers’ 
National Congress of the United States at Indianapolis, 
From these twelve reservoirs, said the Comptroller, the pipe 
lines, already run to nearly 8,000 banks, where it is available 
for the use of every farmer, storekeeper or business mam 
whose fidelity and industry and standing entitle him to credit, 
In seeking to indicate, from the latest official returns from 
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the national banks, how the work of decentralization and dis- 
tribution is progressing, the Comptroller stated that during 
the four and a half months from May 1 1916 to Sept. 12 1916, 
the deposits in the national banks of New York City were 
reduced 222 million dollars, in Boston 36 million dollars, and 
in Philadelphia 13 millions. Coincidentally, he added, with 
the reduction which has taken place in the Eastern money 
centres, the deposits in the country banks and in the banks in 
other cities in the interior and in the West and North and 
South have shown enormous accumulations. In San Fran- 
cisco, he essayed, the growth in deposits since May 1 was 
over 35 millions; in Kansas City, 23 millions; in Pittsburgh, 
21 millions; in Cleveland, 18 millions; in Omaha, over 14 
millions; in Houston, 8 millions; in Indianapolis, Columbus, 
Denver and Los Angeles, about 7 millions each. The 
Comptroller followed up his remarks concerning the decen- 
tralization of the money of the country with a recital of the 
specific provisions of the law which make it practicable for 
the farmer to get in touch with the money so distributed, 
calling attention to Section 13 of the Federal Reserve Act 
giving to Reserve banks the right to discount notes of all 
member banks secured by wheat, corn, cotton and other 
staple agricultural products, and he called attention to the 
fact that although the ordinary commercial notes of mer- 
chants cannot be discounted in the Reserve banks if they 
run over ninety days, the notes and bills of exchange drawn 
or used for agricultural purposes or based on live stock can 
be discounted at the Reserve banks, even though they 
should have as much as six months torun. He also pointed 
out that the Reserve Act has given the national banks 
authority to make five-year loans on improved farm property 
—that it is the first time since the beginning of the national 
banking system, half a century ago, that the farmer has been 
able to borrow on the security of his farm from any national 
bank, and that though by the provision whereby the amount 
of money which national banks may lend on improved ‘and 
unencumbered farm property is limited to not more than 
one-third of their time deposits or one-quarter of their capital 
and surplus, by this provision over 530 million dollars have 
become available for such loans. Before closing his remarks 
the Comptroller took occasion to allude to President Wilson’s 
recent remark to the effect that some special interests are 
after his (the Comptroller’s) official sealp. "The Comptroller 
remarked that this was no surprise to him, and that he was 
aware that he has been held up as a kind of ‘“‘Ogre, a Raw- 
Head and Bloody Bones, a terror to the banking and finan- 
cial interests of the country.’”’ He added: 

Maybe the best answer to that may be found in the records and indis- 
putable facts that the national banks of the country are to-day stronger 
and in better condition than ever before; that they are more numerous 
than when I became Comptroller; are more prosperous and show a smaller 
proportion of failures and losses than was ever known in their history; and 
my office is receiving a stéady stream of applications for charters for new 


national banks and for permission to increase the capital of the existing 
banks. 


‘“My official sealp,’’ he furthermore said, ‘‘is not especially 
dear to me. My business is to administer the law and to 
do justice, and the law is justice put into words, as I under- 


stand them.’’ We give below the greater part of the address: 

One of the chief difficulties hampering and obstructing the young and 
vigorous men who would farm if they could see in the work opportunities 
for success and the fulfillment of their ambitions—and the older men anxious 
to extend their activities and increase their product, has been the lack of 
capital. The farmer usually finds it harder than almost any other business 
man to obtain the capital he greatly needs; and when he does get it, he is 
too often forced to pay for it extortionate rates. All of us know that farm- 
ing is becoming more and more an ordered business, governed by the same 
rules that apply in other business; less and less a hap-hazard venture on the 
caprices and chances of nature. Like every other business, it needs for 
success capital and the just credit that represents and secures capital. The 
farmer, I say, in a great measure, has lacked these, to this time. He has 
been denied the means of preparing and equipping himself. ‘Too often he 
has been in the position of a man undertaking to open a store and lacking 
money or credit ,to obtain a stock of goods. 

We hear, from many sources, clamorous cries of ‘‘back to the farm,’’ and 
“back to the land.’’ Gentlemen, we can’t get people back to the farms 
or keep people on the farms unless we can show them promise that the farm 
will give them at least as much comfort and happiness and prospect as 
they can find in towns and cities by equal effort and labor of head and hand. 
Put money, or the opportunity to earn it, on the farms and the people 
will go to them fast enough and will stay with them. 

That is precisely what the Federal Reserve system is doing in a large 
measure, and what we hope and believe the Rural Credits system will do in 
even larger measure. It is said of Mr. Gladstone that he could make even 
statistics eloquent, and of John Wesley that he could cause his hearers to 
shed tears by his way of saying ‘‘Macedonia.’’ I am sorry I have no such 
faculty. I cannot so enunciate figures as to avoid temptations in my 
audience to yawning. But I beseech your patience while I try to show you 
some figures which don’t lie and which it seems to me should be interesting 
and informing. 

I am not go‘ng to tell you that there was really a dearth of money in this 
country before the Fede'al Reserve Act was passed, for it would not be 
true. There was plenty of money in the country. Official statements show 
that on January 1 1914—a week after the passage of the Federal Reserve 
Act—the actua oney in circulation in this country, consisting of gold, 
silver and pa> oney, was close to 3% billion dollars. The total re- 





sources of all the banks and trust companies in our country—State and 
national—July 1 1913, had been reported at over 25 billion dollars. The 
trouble was that these huge resources were not evenly distributed. People 
in some sections were able to borrow all the money they wanted and at 
favorable rates—4, 5, and 6 per cent—while in other sections very much 
higher rates were being charged, and many people just as honest and capable 
as those in the big money centres were unable to get money for their legiti- 
mate requirements on any terms, and others had to pay 8, 10, 15 and some- 
times 50 and 100 per cent per annum, or more, for what they got. 

These unfair, unfavorable, threatening condition developing unrest, 
uneasiness, unnecessary poverty and resentments against society and 
Government, all the more dangerous because vague, and because the real 
cause of the disease was obscure, and the remedy consequently undiscovered, 
really were results of our outworn and outgrown banking laws and system, 
favoring the few, depriving the many, discriminating inevitably against 
the farm and the farmer, the foundations of all. Hundreds of millions of 
dollars every year were drained away from the country banks, first to the 
banks in the fifty odd so-called Reserve cities, and then from these Reserve 
cities furtner concentrated in the three Central Reserve cities of New York, 
Chicago and St. Louis—principally in New York City. 

An investigation made by the Comptroller of the Currency in the winter 
of 1914, a few weeks after the passage of the Federal Reserve Law, showed 
that the national banks in New York, Chicago and St. Louis and in three 
or four other eastern cities held 1500 million dollars of money belonging to 
other banks and trust companies from every part of the United States, and 
that the total amount of money which the national banks in these six or 
seven cities were lending back to all other banks and trust companies in 
the United States at that time was scarcely 110 million dollars, or less than 
7 per cent of the 1500 million dollars of money which they were holding 
for the other banks, thus concentrated in these six or seven cities. , 

Approximately half of this 1500 million dollars was in the national banks 
of New York City to the credit of other banks and trust companies. A 
very large portion of it was being loaned in Wall Street at two or three per 
cent per annum, while you farmers were paying in many cases two and 
three per cent a month, sometimes as high as five and ten per cent a month. 
But even then, many farmers were not able to borrow enough money to 
operate their farms economically and efficiently. 

The Federal Reserve Act has completely revolutionized, as I have said, 
the old banking and currency system. The only wonder is that we were 
able to get along as well as we did. You gentlemen of the farms know 
what would happen if you stacked all of your fertilizer in one pile or even 
in two or three central reserve piles. That plan would not do your crops 
any good, except in spots, and even where the fertilizer was heaped your 
land would be over-heated. The Federal Reserve Act has been the means 
of spreading the fertilizing money evenly and equitably over the whole 
land. It has established 12 great reservoirs conveniently located for 
every section of the country, and since the opening of the Federal Reserve 
banks, nearly two years ago, no member bank entitled to credit has applied 
for a loan which was not promptly furnished. 

Every national bank and every other member bank of the system has 
the assurance that if it will conduct its affairs efficiently and according to 
law, these great Federal Reserve banks will not only be ready and able 
to help them meet any emergency that may arise, but can always be 
counted on to supply funds to help them meet the legitimate demands of 
their customers, far and near. 

An immediate effect of the passage of the Federal Reserve Act was to 
inspire business men and bankers with new confidence and to give them new 
assurance that money and capital would be obtainabie at fair and reason- 
able rates for the ordinary operations of business, and also for new creative 
and constructive work, and there was instant revival in business from the 
very day the Federal Reserve system was placed in operation, as the 
records clearly and abundantly show. 

The huge increase in our money supply resulting from the imports of 
gold from abroad has been greatly augmented by the money which has come 
out of its hiding places, from old stockings and safe deposit boxes and been 
placed in banks and in circulation because of the new and increased con- 
fidence which every one has felt since our Federal Reserve system was 
started. 

The first effect, therefore, of the opening of the Federal Reserve banks, 
as it concerns the farmer, has been the decentralization of the huge accumu- 
lations of money which had been permitted to concentrate in the few great 
centres, and the transfer of capital to these 12 reservoirs. From these 12 
reservoirs the pipe lines already run to nearly 8,000 banks, where it is 
available for the use of every farmer, storekeeper or business man whose 
fidelity and industry and standing entitle him to credit. 

This does not mean that the Federal Reserve Act has placed money at 
the threshold of everyone who asks for it, whether he is entitled to credit 
or not. The trouble heretofore has been that men who were in every way 
responsible, intelligent and trustworthy, have in wide sections of the 
country suffered severely, oftentimes because they could get no accommo- 
dation from the banks or got it on terms of interest and payment working 
silent ruin, demoralization and despair. God Almighty alone knows how 
many strong, capable, manly men have had the strength and hope and 
power sapped from them by unfair interest rates, how many promising 
boys and girls have been deprived of opportunity and driven to worthless- 
ness and crime by the same direful, inexorable power. 

The latest official returns from the national banks of the United States 
show vividly how the work of decentralization and distribution is pro- 
gressing. I shall again impose on you a few more figures in considering 
the condition of our national banks on Sept. 12 1916, as compared with 
their status 444 months earlier, on May 1 1916. During this period the 
transfer of money from the great centres to the country banks and to the 
interior cities has been especially noticeable. In these 4% months, the 
deposits in the national banks of New York City were reduced 222 million 
dollars, in Boston the reduction was 36 millions, and in Philadelphia 13 
millions. The aggregate reductions in seven or eight other Reserve cities 
amounted to 12 millions. 

Coincidently with the reduction which has taken place in the Eastern 
money centres, the deposits in the country banks and in the banks in other 
cities in the interior and in the West and North and in the South have 
shown enormous accumulations. The growth of deposits in San Francisco 
since May Ist was over 35 millions; in Kansas City, 23 millions; in Pitts- 
burgh, 21 millions; in Cleveland, 18 millions; in Omaha, over 14 millions; 
in Houston, Texas, 8 millions; in Indianapolis, Columbus, Denver and 
Los Angeles, about 7 millions each. Milwaukee, Cincinnati, Richmond, 
Wichita and St. Joseph show increases of about 5 million dollars each in 
the deposits of their national banks in this brief period. 

While such increases as these are shown in the larger interior cities, the 
country banks in nearly every State in the Union have increased largely 
their deposits. The preliminary figures, just compiled, indicate that the 
growth in the deposits of the country banks throughout the United States 
since May 1 1916, has been such that their deposits Sept. 12 1916 probably 
exceeded by more than 225 million dollars the greatest deposits they had 
ever previously recorded. 
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Having shown you how the money of the country has already been 
brought within reach of the farmer, has been and is being further decentral- 
ized and distributed, I will next ask your attention to certain specific 
provisions of the law which make it practicable for the farmer to get in 
touch with the money so distributed. 

Section 13 of the Federal Reserve Act expressly gives to every Federal 
Reserve bank the right to discount notes of all member banks secured by 
wheat, corn, cotton and other staple agricultural products; and although 
the ordinary commercial notes of merchants cannot be discounted in the 
Reserve banks if they run over 90 days, the notes and bills of exchange 
drawn or used for agricultural purposes or based on live stock can be dis- 
counted at the Reserve banks even though they should have as much as 
six months to run. Any member bank in good standing therefore can get 
money from its Federal*Reserve bank, generally at rates lower than ever 
known before, for the six month notes discounted for the farmers, whether 
advanced for the planting of his crops or based on live stock or non-perish- 
able products already grown. 

Banks in different parts of the country are offering money in large sums 
to farmers at unusually low rates of interest for the purchase of young 
cattle with the agreement that the loan shall be continued or renewed until 
the cattle can be fattened and made ready for market. Every stock raiser 
can understand the value of these opportunities to get money on his cattle 
while they are in process of making. 

The Federal Reserve banks, by standing ready to discount at low rates 
to any reasonable extent for their member banks the farmers’ six months 
paper, enormously facilitate the farmer in getting money for the making of 
his crops and for raising his live stock. 

Aside from the questions of individual character and responsibility, 
it is hard to see why farm products in the course of growth or manufacture 
or finished, ready for sale, should not be as legitimate security for loans as 
the merchant's goods on the shelves waiting to be sold, or the goods in a 
factory in process of manufacture, or manufactured goods awaiting orders 
from customers. Probably it has happened that a farmer with his wheat 
of his cotton stored, was unable to borrow on it, or refused to pay excessive 
interest, while the miller or the manufacturer on this same wheat or cotton 
could borrow readily at low interest. This should not be. It is poor 
business and vicious political economy, because it is a sure fact that if the 
farmer does not prosper.and get his right share of the products of his land 
and labor, the merchant’s goods will remain on the shelves and the manufac- 
turer will find himself short of orders. 

Beyond these, what I may call details, is the broad general truth that 
the Federal Reserve Act has assured, as I have tried to show you, a supply 
of money sufficient to meet the requirements of the country, and of every 
section of it, and at all seasons, and that the proper daministration of it 
will protect all claims of the people against extortion; and will forbid the 
grasping from using for their own advantage the necessities of their neigh- 
bors. ‘The farmer is put on the same plane as the business man. He is 
enabled to borrow according to his industry and commercial standing 
because his banks know exactly how and where to get the money for him. 
It will not be possible hereafter to have the money supply locked in the great 
centres to be used for speculation or gambling purposes, while the real 
producers and legitimate productive commerce are pinched or denied, 
perhaps just at the time of their most important need. 

The Federal Reserve system furthermore greatly benefits the farmer 
by providing a method by which, when he has made his crops, he can borrow 
money to enable him to hold them until he gets a satisfactory market and 
can sell his products at what he believes them to be worth. The Federal 
Reserve banks throughout the country have been offering money to their 
member banks at the unprecedentedly low rate of 3 per cent on what they 
term ‘‘commodity paper’’—that is to say, on notes secured by warehouse 
or terminal receipts for wheat, cotton, tobacco, corn or other staple products. 
But this is done with the understanding that the banks borrowing at this 
low rate must not charge their customers on this paper more than 6 per cent 
per annum at the outside. 

So it is that the Federal Reserve Act is benefiting the farmer by enabling 
him to borrow money to make his crops, and then to borrow money when 
he has harvested them in order to carry them until he can obtain a satis- 
factory market. He is thus enabled to use his own judgment and consult 
his own convenience as to when he will sell what he has made. He cannot 
be forced into a glutted market or made to suffer for temporary sags in prices. 
It changes him in a great measure from the owner who must sell for the 
price the buyer chooses to fix, to the owner who can hold for what he thinks 
his goods are worth. It does not and cannot interfere with the law of supply 
and demand. It does release the farmer of the pressure to sell and leaves 
him free to study conditions for himself and act on his own opinion. 

The Federal Reserve Act now goes still further and has given the national 
banks of the country authority to make five year loans on improved farm 
property. This is the first time since the beginning of the national banking 
system, half a century ago, that the farmer has been able to borrow on the 
security of his farm from any national bank. The amount of money which 
national banks may now, at their discretion, lend on improved and unen- 
cumbered farm property is limited to not more than one-third of their time 
deposits or one quarter of their capital and surplus; but by this provision, 
over 530 million dollars become available for such loans. 

The figures show the farmers of the country are beginning to use this 
opportunity so recently provided for them. The total loans by national 
banks on farm property June 30 1915 were reported at 25 million dollars; 
and on Sept. 12 1916 they had increased to 48 million dollars and they 
grow steadily. The character of the average American farmer for con- 
servatism and caution and his love for his land are guarantees that he will 
try not to use his new credit unwisely. He seems to me to be a better in- 
vestment than the speculator in stocks whose collateral may be called gilt- 
edged to-day and waste paper next month. I am sorry to say we come 
— relics of such shrinkages in the banks sometimes, but happily not 
re) ‘ 

On June 30 1916 our national banks were lending to their customers, on 
warehouse receipts secured by wheat, cotton, corn, tobacco and other 
commodities, more than 124 million dollars, and on Sept. 12 1916 this 
had increased to more than 155 million dollars, about one-third of which 
was based on cotton. Exactly how much of this money is being loaned 
to farmers has not been definitely reported; but we do know definitely 
that the farmers throughout the United States, as a result largely of the 
operations of the Federal Reserve Act, have been and are obtaining funds 
for making their crops, for carrying their crops after they are made until 
satisfactory prices are obtainable, and also are borrowing money on their 
farms for development purposes or for the acquisition of new land, on terms 
more favorable than ever known before in our history. 

The Federal Reserve system does not, as I have said, undertake to 
provide credit for those who do not deserve it by character or financial 
responsibility, or both. It does go a long way toward assuring every busi- 
ness man, including the farmer, that he shall not be deprived by any 
temporary or permanent condition of the credit he has earned by his 
right living, his intelligence and thought and diligence. 

The new system provides an abundant and ever-ready source for sup- 
plying money or credit to its member banks and through them to farmer, 








merchant and business man. If the local member bank should lack the 
funds to meet the wants of a farmer customer, it doesn’t have to wait for 
an increase in its deposits before it can grant the loan desired; nor does it 
have to call in loans from other customers. It merely takes from its vault 
a batch of notes acquired for loans made to farmers or others and maturing 
in not more than six months—it makes no difference whether these notes 
were given to raise crops or to buy cattle for fattening—and the little local 
bank then sends this paper to its Reserve bank. The Reserve bank dis- 
counts the paper at 3 or 4% or whatever the prevailing rate may be at 
the time, and the money thus received the local bank lends to its farmer 
client. 

If the local bank lets the farmer have this money at not over 6%, and 
takes as security warehouse receipts for wheat or cotton or other such 
products, the local bank can have such paper rediscounted at the Reserve 
bank at especially favorable rates, say 3 or 34%. 

There is no likelihood that the Reserve banks may not have funds to 
meet all needs of member banks at any time. Whenever a Federal Reserve 
bank finds its funds running low, it can take the paper received from 
farmers and merchants and deposit it in trust with an officer connected 
with each Federal Reserve bank—the representative of the Federal Reserve 
Board in Washington, known as the Federal Reserve”“Agent—who is em- 
powered thereupon to deliver to the Federal Reserve bank an amount of 
Federal Reserve notes, which he receives under the law from the Comp- 
troller of the Currency, equal to the face value of the commercial or agri- 
cultural paper so deposited. As these notes discounted for farmers or 
merchants are paid off the local bank pays its Federal Reserve bank, and 
the Federal Reserve bank deposits money with the Federal Reserve agent, 
and so redeems or retires the Federal Reserve notes thus issued to it. 

Each Federal Reserve note must be secured by 100% of discounted 
bills; and besides this, each Federal Reserve bank is required to keep a 
supply of available gold on hand at all times equal to at least 40% of all 
outstanding notes. And furthermore, the United States Government 
itself stands behind every Federal Reserve note issued by any one of the 
twelve Federal Reserve banks. 

The flexibility or elasticity of our currency is a cardinal feature of the 
Federal Reserve System. No longer do the business men dread the 
approach of harvest as a time for tight money and falling prices. The new 
system furnishes a volume of money, expanding naturally to meet normal 
and legitimate demands, and machinery for retiring it when the need for it 
no longer remains 

As I have pointed out on other occasions, the old, rigid and imperfect 
currency system which we had long ago outgrown made our very prosperity 
a danger, the diligence of the farmer and the fertility of the soil an annual 
threat and cause of fright. The more abundantly kind Providence had 
blessed us with great crops, the more alarm was felt at financial centres 
at the drain on reserves required to move them. We had alternating chills 
of fear and stagnation and deadly interest rates, fevers of abundant and 
cheap money, over-confidence and desperate speculation. We had at one 
time of the year gluts of money, heaped at the centres with nobody want- 
ing or employing it; at another time such scarcity that legitimate business 
was denied the means with which to move and the best collateral went 
begging. The effect of that was to increase and harden constantly and 
steadily the concentration of financial power in a few places and a few 
hands. 

These unhealthy conditions which had called so loudly and so long, but 
vainly, for reform were admitted by even the bankers themselves in the 
great money centres. In a written statement to the Pujo Committee just 
ten months before President Wilson attached his signature to the Federal 
Reserve Act, Messrs. J. P. Morgan & Co. had claimed, to use their exact 
language, that 

‘‘Such concentration as has taken place in New York and other financial 
centres has been due, not to the purposes and activities of men, but primar- 
ily’’—mark you—‘to the operation of our antiquated banking system 
which automatically compels interior banks to ‘concentrate’ in New York 
City hundreds of millions of reserve funds.”’ 

They added that, secondarily, the accumulations in these centres were 
due to natural causes. 

* 2. ® 

It is with great satisfaction that I can announce to you that as a result 
of the inauguration of the Federal Reserve system and the determined 
efforts of the Comptroller of the Currency to require the banks under his 
supervision to obey the laws against usury and extortion, there has been 
a general collapse in interest charges in those sections of the country where 
the abuse was greatest, and a general disposition on the part of the banks 
in all sections of the country to live within the law. 

Hundreds of banks have made perpendicular drops from the excessive 
rates which they formerly charged. Many that have been charging on 
some of their loans as much as 50% or 60%, are limiting their charges to 
the rates permitted by the laws of their respective States. In other in- 
stances where 12% or 15% rates have prevailed, borrowers are being 
accommodated at 6% and 8%. The reports received from some of the 
small country banks in distant districts indicate that they are adopting a 
conservative course, desiring to avoid the jar which might result from too 
sudden a drop in rates, but that they are moving in the right direction. 
One bank testifies under oath that it has reduced its maximum from 1% 
a day, or360 % per annum, to about 1-3 of 1% per day, or 109% per 
annum. Another in the same State reports that it has brought its maxi- 
mum rate from 300% down to 30% and other banks which heretofore have 
been charging an average of from 18% to 22% on all loans have come 
down to the legal rate of 10% authorized in their respective States. 

It seems almost incredible, but one national bank reported to me under 
oath that it had been charging an average of 36% on all loans made by it, 
while another declared that the average rate which it received for all 
money loaned by it was 40%. 

A great many farmers who had never known what it was to borrow 
money below 12% are getting it at 6%. The cashier of a national bank in 
the interior of Texas, which had been charging excessive interest rates, 
recently in a letter to the Comptroller's Office said: 

‘“‘While it has been rather hard for us to get down to the legal rate, I 
realize that you are absolutely correct and I am sure that the cheaper rate 
of interest will bring and is already bringing to this bank a large increase 
of business. Your stand in this matter is entirely commendable and we 
will do our best to uphold you in it.” 

The total loans made by all national banks at the time of the June 1916 
call amounted to 7,679 million dollars. Despite the reduction which has 
taken place in interest rates throughout the whole country, the indications 
are that the earnings of the national banks for 1916, based on their returns 
for the first six months, will be greater, both as to gross and net, than they 
have been in any previous year in their history. While the rates of interest 
they are charging are lower, and while the farmers, merchants and business 
men are deriving great benefit from these reduced.rates, the banks seem to 
be more than making up for the reduction in interest rates by their larger 
business. The national banks in June 1916 were earning interest on 1 
billion and a half dollars in excess of the amount they were lending in June 
1913, before the passage of the Federal Reserve Act. If we assume that 








1560 


—_—_—_—_———————————_——_—_—_—— 


THE CHRONICLE 


{Vor. 103 








they are receiving for these additional loans a profit of 3% per annum, 
this interest alone should add to their carnings nearly $50,000,060 a year. 

The managers of hundreds of country banks have admitted to me that 
their losses on loans to farmers have been strikingly small, amounting to a 
mere fraction of 1% of their aggregate loans; and that, though he is not 
always punctual in meeting his notes at maturity, the farmers’ loans, I am 
assured, are about the safest that the banks ever make. And. yet up to 
this time, it has been the farmer principally who has been paying the high- 
est kind of rates, and who has suffered most from excessive charges. 

I think you will agree with me that wise and foreseeing statesman- 
ship gives attention first to the foundations, to secure their permanent 
stability. While they are sound, the structure built on them wi!l be in- 
vincible against any storm or stress. In this country we are beginning to 
be confronted by the facts of a limited quantity of land, and much of the 
land we have losing productive power annually because those who till it 
have not the means to keep it up or improve it; and at the same time a 
population steadily and swiftly increasing and promising indefinite expansion 
by the mathematical processes of human reproduction. Let me show you, 
for a moment, what land—old land cultivated for a thousand or fifteen 
hundred years—can be made to do. 

We made last year in the United States 607 million bushels of wheat, an 
average of 12 bushels per acre. If we, on our new land cultivated for an 
average of probably less than 50 years, had gotten the yield per acre which 
Great Britain secures on her lands, some of which have been cultivated 
more than 1,000 years, our wheat crop on the acreage planted would have 
been 1,600 million bushels, or two and a half times our this year's yield. If 
we had reached the efficiency in cultivation shown by Germany in the 
production of oats, we would last year have raised 2,400 millions of bushels 
on the same acreage from which we this year produced 1,200 million bushels. 
Our rye crop could have been made on 47 per cent of the acreage we planted 
in rye if we had made the yield per acre that Belgium usually shows; and 
it can be no source of pride to us to realize that Belgium was accustomed 
to raise 120 million bushels of potatocs on the same number of acres on 
which last year we produced only 32 million bushels. 

Having in mind present conditions, the probabilities of demand of the 
future, and the possibilities of production, this Administration has given 
much thought and labor to improving the condition of the American farmer 
and increasing his usefulness to the world, while promoting his own comfort 
and prosperity, by giving him every possible fair opportunity to increase 
his productive capacity. You have noticed that I spoke just now of the 
American farmer’s usefulness to ‘‘the world,’’ not to the country. The 
words were used advisedly. I tell you farmers, as I told the bankers at 
Kansas City the other day, that we Americans have outgrown our obliga- 
tions to America. By force of our wealth, our population , our enormous 
power—never excelled by any nation that ever lived—and our immunity 
from the devastation of a war that has smitten every other nation and en- 
riched us, we have become responsible to the world, its leading and guiding 
influence; and all our thinking and planning should include the entire 
planet. It is a responsibility that we cannot avoid if we would. For this 
world work of ours, the farmer is the fundamental source of strength. 
Therefore the Rural Credits or Farm Loan measure has been added to the 
Federal Reserve system. 

The Federal Reserve Act enables the farmer to get, at liberal rates, the 
money he needs temporarily to make his crops; and also the money he may 
need to carry them for an advantageous market after they are made. The 
Rural Credits measure enables the farmer to borrow the more permanent 
capital he needs to enlarge his operations or to equip his farm with the 
machinery and buildings required for up-to-date operations; and further- 
more it enables him to do so at better interest rates than he has ever known. 

John Jones has a farm worth $10,000. He wishes to put up a modern 
barn and silo, to run water pipes into his home, establish a gasoline engine 
to pump, saw wood and churn. His efforts to borrow in the past had 
been vain, though at one time he came near getting a bank to lend him 
$5,000 for twenty years at 12%. This man will soon be in a position where 
he can get his $5,000 from the Farm Loan Bank on a basis of paying interest 
at 5% a year for twenty years with a small additional payment on princi- 
pal. At the end of twenty years he will find his yearly payments of $80 24 
per $1,000, or $401 20 for $5,000, have not only covered all interest costs, 
but that there has been accumulated a sinking fund which has also paid 
off his principal and he is entirely out of debt. 

If he had taken the money originally from the money lender at 12%, he 
would have had to pay $600 a year for twenty years, or a total interest 
charge of $12,000; and at the end of that time would have had to pay in 
addition the principal sum of $5,000, making his total payments for prin- 
cipal and interest $17,000. 

The net result to this particular farmer, under the new Farm Loan plan, 
is that he gets his $5,000 for new land and improvements, makes yearly 
payments of only $401 20, instead of $600—a saving each year of $198 80— 
and at the end of twenty years, instead of having to pay the $5,000 princi- 
pal, is handed a receipt in full and his canceled mortgage. 

The Farm Loan plan is safe and profitable for the Government; easy and 
most advantageous for the farmer, giving him better opportunity than he 
ever had, providing for his peculiar situation a peculiar, special and avail- 
able basis for making the money represented by his land an active and 
ready force for enabling him to improve the value and capacity of that land 
and of the farm. 

Now, gentlemen, I have tried to cover the main subject as comprehen- 
sively but as briefly as I could. It is of enormous interest to us here and 
to every student of our affairs and thinker on our future as a people, and 
as individuals. 

Published utterances of the last few days suggest to me that I may inter- 
ject here, near the close of what I have to say, a brief statement that may 
be regarded as almost personal. I see our President in an address at 
Shadow Lawn tells the country that the bankers, or certain bankers or some 
special interests are after my official scalp because I, as the Comptroller 
of the Currency, have enforced the law. This is no surprise to me. 

I know that I have been held up as a kind of Ogre, a Raw-Head and 
Bloody Bones, a terror to the banking and financial interests of the country. 
Maybe the best answer to that may be found in the records and indisputable 
facts, that the national banks of the country are to-day stronger and in 
better condition than ever before; that they are more numerous than when 
I became Comptroller; are more prosperous, and show a small proportion 
of failures and losses than was ever known in their history; and my office is 
receiving a steady stream of applications for charters for new national banks 
and for permission to increase the capital of the existing banks. 

But I shall ask your permission to present here an extract from a com- 
munication I wrote the ‘‘Wall Street Journal’’ in April last, in answer to 
certain criticisms of my efforts to enforce the law. 

In my letter referred to I said, in part: 

“Probably many honest bankers had fallen into the habit of using their 
own discretion as to when the law should be twisted, evaded or shaved 
a little for their own convenience or that of their customers. Conscious of 
their own good intentions, they are impatient of restraint and rigid regula- 
tions and enforcement of the law. The obvious danger is that if men of 
pewcenes and character are permitted to stretch or ignore any part of the 
aw, men who are imprudent and of less character will do likewise with 





results injurious to everybody. As the law itself mg not discriminate, so 
officers of the law are forbidden to discriminate. When they undertake to 
be strict here and lax there, they betray their trusts and take serious 
chances of doing vast harm. It is like sanitary regulations inacity. They 
are useless unless applied universally. A best citizen permitted to disregard 
them and intending no harm, may infect his entire neighborhood and 
community.”’ 


My official scalp is not especially dear tome. My business is to adminis- 
ter the law and to do justice, and the law is justice put into words, as I 
understand them. I have had a somewhat stormy time and have been an 
uncomfortably prominent target. But always I have kept in mind some 
words spoken by Patrick Henry in a little wooden church, on a hill in my 
own town, about 141 years ago—‘Is life so dear, or peace so sweet, as to 
be purchased at the price of chains and slavery? Forbid it, Almighty 
God.”’ 





C. S. HAMLIN BELIEVES RESERVE SYSTEM WILL 
SUCCESSFULLY COPE WITH FUTURE PROBLEMS. 


Declaring that the vast resources of the Federal Reserve 
system have been scarcely touched as yet, Charles 8. Ham- 
lin, of the Federal Reserve Board at Washington, this week 
took cecasion to add that ‘‘the real test of a banking system 
comes in times of adversity rather than of presperity,”’ and 
expressed his confidence that the Reserve system ‘‘will 
demonstrate its power to cope successfully with any and all 
problems which the future may have in store for us.’”” These 
remarks were made by Mr. Hamlin before the Massachusetts 
State Board of Trade at its annual meeting in Boston on the 
25th inst. In his statement to the effect that the Federal 
Reserve banks are all earning their expenses, Mr. Hamlin 
noted that for the eight months ending August 1916 the com- 
bined earnings of the twelve Reserve banks were over 2.7 
million dollars and the total current expenses were 1.3 mil- 
lions, leaving an excess of earnings over current expenses of 
1.4 millions. His speech is printed in the ‘‘Boston Tran- 
seript’’ as follows: 

The boards of trade of Massachusetts and of the United States may well 
take pride in the present unexampled prosperity of our country. They 
should take even greater pride in the realization that we have underlying 
this prosperity a firm foundation in the Federal Reserve banking system. 

I shall not undertake to-day to discuss the question as to whether our 
present prosperity is caused by the Federal Reserve system or by what it is 
caused. The real test of a banking system comes not in times of prosperity 
but rather in adversity. We have had eras of great prosperity throughout 
the United States, quickly followed by severe crises, but we can all now 
rejoice in the fact that in any future trouble which may threaten us we have 
for our protection a system of banking probably as sound as any system in 
the world. 

The vast resources of the Federal Reserve banks have been scarcely 
touched as yet, and, with the exception of the foreign trade now in a mater- 
ial degree financed by our own banks with the help of the Federal Reserve 
system, the operation of the Federal Reserve banks has been necessarily 
guided by the necessity for earnings rather than the necessity for assistance 

to member banks. 

The Federal Reserve system is in splendid condition. All the twelve 
Federal Reserve banks are earning their expenses. Taking the system as 
a whole, for the eight months ending in August 1916, the combined earnings 
of the twelve Federal Reserve banks were over 2.7 millions of dollars, and 
the total current expenses were 1.3 millions, leaving an excess of earnings 
over current expenses of 1.4 millions. For the month of August the excess 
of earnings over current expenses showed an equivalent of 7.2 per cent 
dividends earned. 

We all take pride in the prosperous condition of the Federal Reserve Bank 
of Boston. Under the Federal Reserve Act there has been a very rapid 
development of the acceptance business in connection with our import and 
export trade. Since the opening of the Federal Reserve Bank of Boston, 
it has purchased, for its own account, acceptances amounting to over 36 
millions, and has distributed acceptances among other Federal Reserve 
banks to the amount of over 16 millions. These purchases have assured 
a market to member banks for such commercial obligations, and have pro- 
vided our exporters and importers with the means of financing their opera- 
tions more economically than they have ever been able to do before. At the 
same time it has enabled member banks to develop an entirely new class of 
business. With the exception only of New York City, Boston has devel- 
oped a much larger acceptance business than any other point in the coun- 
try. These acceptances have covered an infinite variety of commodities, 
among which has been hides, leather, wool, Egyptian cotton, chilled beef, 
and machinery. While this business is still in its infancy, there is every 
evidence of its rapid development. 

In the matter of rediscounts of commercial paper, there has not been very 
much activity in Boston because of the abundance of funds in the district 
since the opening of the Federal Reserve banks. 

The bank has been well managed. Its officers are men of the highest 
standing, and under their administration everything looks bright for New 
England. 

As I have said, the real test of a banking system comes in times of adver- 
sity rather than of prosperity. I am confident, however, that the Federal 
Reserve system will demonstrate its power to cope successfully with any and 
all problems which the future may have in store for us. 

Even in the midst of our great prosperity, however,,the necessity for 
caution and conservatism must be apparent to all. No such unexampled 
development as that through which we are now going could take place with- 
out some manifestation of undue speculative activities, and the market 
which shivers one day at rumors of peace, and is temporarily unstrung on 
the next day at the propiniquity of war, requires careful and conservative 
control. 

The bankers of the United States have so far held the situation well in 
hand and I believe they can be relied upon to keep our development within 
normal bounds, repressing speculative tendencies. The burden of so doing 
is upon them, and I see no reason to doubt that they will successfully main- 
tain this burden. 

From time to time we hear it stated that there has been a decrease in the 
number of national banks and a resulting increase in the State banks and 
trust companies, and one would almost infer from such statements that the 
national bank system is in a waning condition. The very reverse, however, 


is the truth. The national banking system was never in a more flourishing 
condition than it is to-day, thanks in a good measure to the supporting in- 
fluence of the Federal Reserve system. 
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Sooner or later the State banks and trust companies must realize that 
they must join our system to obtain the benefits of its consolidated reserves, 
or must establish a parallel system of their own, which is hardly within the 
range of probability. 

The national banks are manned by an army of 75,000 men, with a pay-roll 
of nearly 100 millions of dollars a year; with a total capital of over a billion 
dollars contributed by 441,000 stockholders, and with over fourteen million 
depositors. There are .o-day approximately 7,600 national banks. Since 
the opening of the Federal Reserve system down to the present time, ex- 
cluding consolidations of national banks, the number of existing national 
banks which have increased in capital, plus the number of new national 
banks chartered, exceeded by 243 the number which, during the same period, 
have gone into liquidation or which have reduced their capital. Further- 
more, the capital increase of existing national banks, plus the capital of 
the new chartered banks, for the same period, exceeds by over twenty mil- 
lions of dollars the capital of all national banks which have gone into liquida- 
tion or which have reduced their capital. 

During the last three years, while the increase in deposits of the national 
banks is not as large as that of the State banks and trust companies, because 
of their greater number, yet the ratio of increase for the national bank sys- 
tem has been 33 1-3%, against only 28% for the State banks and trust com- 
panies. In other words, the deposits of the national banks since the passage 
of the Federal Reserve Act have been increasing at a greater ratio than the 
deposits of the State banks and trust companies. Furthermore, the recent 
figures of the Comptroller thus far received indicate that the national banks, 
for the current year, will earn approximately 16% on their capital of over 
one billion dollars. 

These figures convincingly demonstrate the prosperity of national banks 
under the Federal Reserve system, and it is confidently believed that the 
amendments to the Federal Reserve Act just made by Congress, giving, 
among other things, the power to member banks to accept bills of exchange 
in the domestic trade as well as in foreign transactions, will greatly add to 
their prosperity. 

Furthermore, the last report of condition of our national banks shows a 
most gratifying distribution of the money of the country, away from the 
large centres where it was, under the old system, largely concentrated. 
Comparing May 1 of this year with Sept. 12, we find a material reduction 
of deposits in certain large centres, and a corresponding increase in others, 
yet the decline in t.ese large centres has not interfered with their healthy 
growth and business activities, rates for money continuing as low or lower 
than was ever known odefore. 

This diffusion of wealth and banking power througnout the smaller cen- 
tres is a most gratifying demonstration of the widespread prosperity of our 
country. With care and conservatism, there is every reason to believe 
that this condition of prosperity may be retained even though there must 
inevitably be radical industrial changes following the close of the European 
war. 


A. C. MILLER OF RESERVE BOARD ON PLANS FOR 
MEETING FOREIGN DRAIN AT WAR’S END. 

Under the title of ‘“The Federal Reserve System; Looking 
Ahead,’”’ A. C. Miller, of the Federal Reserve Board, at 
Washington, discussed before the Indianapolis Bankers’ 
Association on the 24th inst., at Indianapolis, the adminis- 
tration of the gold supply of the country to meet the foreign 
drain which is expected at the close of the war. Among 
other things Mr. Miller essayed that to raise the gold lending 
power of the Federal Reserve banks to the point which would 
be necessary to meet possible demands of $500,000,000 or 
$600 000,000, approximately $400,000,000 would have to be 
added to the Reserve Bank’s deposits, in order to give them, 
after setting aside the necéssary reserve of 35% additional 
free gold to the amount of $260,000,000. His further treat- 
ment of the problems of reconstruction are set out in the 


following extract from his speech: 

The world has changed much during the two years since the Federal 
Reserve system was put into operation and there is every evidence that it is 
going to keep on changing at a rapid pace and for a long time to come. 
We are right now in the midst of a most acutely transitional position—more 
marked than any that has ever hitherto overtaken our foreign commerce. 

Changes in our banking methods and the scope of banking operations, 
which were foreshadowed in the Federal Reserve Act, and for which pro- 
vision was then made for the first time in the history of American banking 
legislation, are coming with a speed which was not anticipated and which 
could not have been anticipated. 

Befere the outbreak of the European war, our country had very little 
to doin the field of international finance except as a borrower, and so it 
had no occasion to develop the machinery of international banking. It 
sought such international banking facilities as it required from other 
countries, and took them on such terms as were given. American bank- 
ing had been developed strictly on domestic lines, as an incident to the 
internal development of the country’s industry and trade. The coun- 
try was so large and rich, and offered so attractive a field for the in- 
vestment of capital at home, that it left little or no margin of surplus bank- 
ing capital for foreign operations, but instead attracted immense invest- 
ments of foreign capital to it. As long as this condition continued we 
were content to let other countries take care of the business of international 
banking so far as our needs were concerned, for much the same reason that 
we were content to les other countries supply our needs for ocean-carrying 
service. 

More than one occasion, however, had shown that the time was ap- 
proaching when our country must look to its own facilities and resources 
for a larger measure of accommodation in international bank- 
ing. The dependence upon foreign countries was being felt to be pre- 
carious. The Federal Reserve Act, therefore, undertook to create agencies 
which would give to the banking machinery of the country a greater measure 
of control over those factors in international finance which were of conse- 
quence to the stability and ease of American trade. For this purpose, it 
authorized national banks to establish foreign branches; for the first time 
it authorized national banks to accept against transactions arising out of the 
foreign trade of this country; in brief, created ‘‘dollar exchange." 

It is a matter of common knowledge that up to date the United States 
has received from Europe since Aug. 1 1914 on settlement of international 
trade account $631,097,000 of gold. If the present gold movement into the 
country sustains ite pace to the end of the calendar year, (as seems likely, 
if those who estimate a trade balance in our favor of not much less than 
$2,500,000,000 are right,) this amount of gold will be increased greatly. 
Indeed, so long as there is gold to be laid hold of it is likely that gold exports 
to us will grow, unigas we take steps to check them, because of the diminu- 











tion and gradual disappearance of the [supply of European-held  securi- 
ties marketable in this country. 

The result will be—indeed is already close at hand—that the United 
States, simply in its capacity as a trading country and without any design 
or ambition on its part, will have come more nearly having control of the 
supply of the most fundamental and important instrumentality of modern 
commerce and finance that has ever been witnessed. 

But the gold which the European nations have been sending us because 
they must have our goods, it seems clear, they will endeavor after the war 
to get back from us, because, without it, it is extremely unlikely that they 
could re-establish their position as trading nations. Problems of finance 
will be to the forefront in Europe because financial reconstruction must 
accompany, if not, indeed, precede, commercial and’ industrial recon- 
struction. 

We are likely to see the experience of the United States in the unsettled 
and uncertain decade that followed the Civil War repeated on a gigantic 
scale in Europe. The vast debts piled up by the European belligerents 
(now estimated at close to 50 billions of dollars), the huge issues of paper 
currency in one form or another, make the problems of the restoration of 
credit, the refunding of debts and the resumption of specie payment among 
the most urgent and the most difficult with which they will be confronted— 
problens for which no solution will be found which does not involve more or 
less participation and help on the side of the United States. 

The Scandinavian countries, Holland, and ourselves, among the neutrals 
and Japan, among the belligerents, have been the chief recipients of the 
outflowing gold. All of these countries are likely, therefore, to have an 
opportunity to part with much of their recently acquired gold, but we are 
likely , almost certain, to be the principal market in which the yellow metal 
will be sought, because of our vast holdings and acquisitions. 

We may also expect that the more rapid the process of financial recovery 
undertaken by the countries of Europe, the more intense will be the demands 
made upon us for gold. I repeat, therefore, that the problem of the wise 
and effective management of our gold supply is a very real problem. 

I am not overlooking the suggestion, which has been made not infre- 
quently within the past year by careful observers and students of the 
financial demoralization which is going on in Europe, that the commerce 
of the future will be organized uporm some basis of barter and credit 
which will dispense with the necessity of having the liberal supply of 
gold necessitated under the old ways of international trading and banking. 
This suggestion certainly merits attention, It may be admitted that 
everything will be done which ingenuity, sharpened by the drastic experi- 
ences of war, can suggest to economize the use of gold in the credit systems 
of the European nations. 

There is undeniable evidence of energetic efforts being made by the great 
banks of France and Germany to inaugurate a reign of economy in the hand- 
ling of their gold by the transplantation of credit devices and ex- 
pedients borrowed from the banking practices of England and the United 
States, such as the substitution of the checking account for the uneconomical 
and clumsy bank note. 

The history of commerce shows that banking traditions die slow and hard; 
and so, in my judgment, it will be with the tradition that there is but one 
medium of international payment which is universally valid in the modern 
world, namely gold. I do not doubt that we shall get speedy and decisive 
testimony to this effect as soon as, or even before, the war is over. 

All of the belligerent countries are straining public credit to the limit and 
involving the management of their great central banking institutions under 
the pressure of public necessity, in hazardous ventures in the field of 
finance. All, with the exception of England, have long since suspended 
specie payment, even though by one form of financial concealment or an- 
other they are attempting to mask the real situation, and England herself, 
long renowned as the world’s one and secure free gold market, is rapidly 
approaching the point where there will be no escape for her from a suspen- 
sion of specie payment, if the war continues much longer. 

Such a step as the abandonment of specie payment and the dethronement 
of the pound sterling from its position of high prestige will be taken, we may 
believe, most reluctantly and as a last resort in a struggle of peculiar 
desperation and of national existence. And why? Because this greatest 
and oldest of the trading nations recognizes full well how essential gold is 
to the maintenance of her position in international trade and in inter- 
national banking. 

My own view and expectation is that the United States may be expected 
for a long time, perhaps permanently, to hold the position of a creditor na- 
tion, to which she has attained during the war—first, because of the prac- 
tical extinction of our financial obligations to Europe, the interest on which 
had long been a very important element in the international account; 
secondly, because of the considerable financial obligations that Europe has 
incurred to us; and, thirdly, because industrially and commercially our posi- 
tion as the leading source of supply of many of the most important requisites 
of commerce will be strengthened by reason of the depletion of stocks of raw 
materials, &c., in Europe, and because the ‘‘forced draft’’ which war orders 
have given to the establishment and expansion of many of our leading 
manufacturing industries, has given an impulse to our outward commerce 
which is likely for years to lead to a mass and value of exports which will 
pay, or more than pay, for all the goods and services we shall need from 
E 
Indeed, it is conceivable that a situation may exist for some considerable 
time after the war in which the problem will be rather how to get rid of 
some of our redundant gold advantageously than how to hold on to it. 

Thus far we have received since August 1 1914 $631,097,000 more gold 
than we have exported. If weassume, further, that the rapidity with which 
the return will be made will be approximately identical with the rate of 
rapidity at which we have received it, we should be far within the limits 
of safe calculation if we fixed upon some $500,000 ,000 or $600 ,000,000 at the 
present time, as the gold export demand which the banking system of 
the country might be called upon to meet within a period of two years. If 
the war runs another year, we may have to take more millions of Euro- 
pean gold and might have to raise correspondingly the approximate amount 
of gold which might have to be returned to Europe. I say ‘‘might"’ rather 
than ‘“‘would,’’ because of my firm expectation that we shall not have to 
return so large an amount and also because I realize the importance of 
being prepared to deal with possibilities, in the face of so unprecedented 
a situation, however remote the possibilities may seem, and finally because 
of my strong conviction that there is nothing whatever in the possibilities 
which need embarrass us. Assuming, then, that we may have to return in 
the course of some two years, some $500,000,000 or $600,000,000 of gold, 
how is our banking machinery prepared to cope with the problem of its 
orderly management? 

This problem is one which concerns every part of our American banking 
system. But it may be admitted that it is in a peculiar sense a problem of 
concern to the Federal Reserve system. 'The Federal Reserve banks were 
specifically created, among other important objects, to manage the banke 
ing reserves of their members and to regulate the movement of gold. 

What, then, is the gold position of the country and of the several com- 
ponent parts of its banking svstem, and especially, what is the gold position 
of the Federal Reserve banks? 














1562 


THE CHRONICLE 


[Vou. 103. 








The total gold holdings of the United States at this time, are estimated at 
$2,600,000,000. Of this amount, approximately $280,000,000 is in the 
Treasury of the United States, the balance being distributed amongst the 
banks of the country, including the Federal Reserve banks, and the hands 
of the general public. Over $500,000,000 is held by the member banks 
of the Federal Reserve system, over $300,000,000 is estimated to be held 
by State banks and trust companies, and the rest, it may be conjecturally 
estimated, is in the hands of the general public. The total amount of 
gold held in and by the Federal Reserve system is $616,000,000. (Octo- 
ber 13 1916). This is made up of $405,000,000 held by the Federal Re- 
serve banks, and $210,000,000 held by the Federal Reserve agents, this last 
being some of the redundant gold of the country which has been impounded 
in exchange for Federal Reserve notes, and which is in the keeping of the 
Federal Reserve agents, to be held until the occasion for its use arises. It 
should not be inferred, however, that all of the $616,000,000 held in the 
Federal Reserve system is free gold available to meet a foreign drain. 
Certain deductions must be made in arriving at a statement of the Federal 
Reserve system's free gold assets. ‘The most important deductions are the 
reserves of 35% required by the law to be held against the reserve deposits 
of member banks, and of 40% against outstanding Federal Reserve notes. 
These deductions now aggregate $195,000,000. After allowing for 
these reserves and in addition for a 40% reserve against Federal Reserve 
notes now secured by gold in the hands of the Federal Reserve agents 
which could be replaced by the deposit of eligible commercial collateral 
to secure such notes, the amount of the Federal Reserve system’s avail- 
able gold may be set down as $345,000,000. 

In November of this year, a further installment of member bank reserves 
will be deposited with the Reserve banks, to an estimated amount of about 
$60,000,000. If this should all be deposited in gold, the free gold holdings 
of the Federal Reserve banks, after allowing for the required 35% reserve 
against the new deposits, would be increased by $38,500,000, bringing the 
total free gold of the system to over $380,000,000. 

$345,000,000 of free gold is certainly an imposing aggregate. It is the 
largest amount of gold that has ever been massed under effective and 
unified banking control in this country. To many it will seem altogether 
sufficient to answer any probable needs. Indeed, if we were to be guided 
in our judgment of the probable provision that should be made, purely by 
our past experience, and neglect the profound changes which have come to 
pass in the world of finance during the past two years, we might well 
believe that this amount would not only be ample, but more than ample, 
easily to provide for any probable demands. But I have already stated 
my reasons for believing that it will be prudent, in making our calculations, 
to take note of the possibilities as well as the probabilities, particularly 
as the latter are so incalculable, and to accept $500,000 ,000 or $600,000 ,000 
as the figure to bear in mind in estimating the amount of thé possible gold 
demands that might be made upon us. Taking this figure as the goal of 
our calculations, it is clear that the present resources of the Federal Re- 
serve system, big as they are, are not to be regarded in any but an optimistic 
calculation as certainly equal to meeting any possible drains of gold that 
might develop at the close of the war, and be equal, at the same time, 
to supplying any needs of our domestic banking situation which may 
develop. The practical problem confronting the managers of the Federai 
Reserve system is, therefore, how best to proceed in undertaking to mobilize 
from the extensive gold supply of the country outside of the Federal Reserve 
system, an amount of gold which will bring the free holdings of the system 
up to, say $500,000,000 or $600,000,000; that is to say, how to bring under 
the control or management of the Federal Reserve banks an additional 
potential of $400,000,000 of gold, of which $260,000,000 would be over 
and above the required reserves. : 

This looks like a big order, but this is a day and a country of big things, 
and we are equal to the order. The problem should offer no great diffi- 
culty if we are alive to its importance, for the $400,000,000 additional gold 
required by the Federal Reserve system is but one-sixth of the country’s 
total supply. The problem has had the careful attention of the managers 
of the Federal Reserve system, and in its general aspects had the attention 
of the Congress which enacted the Federal Reserve Act; for while such a 
sensational contingency as that with which we are now confronted could 
not have been foreseen when the Federal Reserve Act was framed, it was 
foreseen that situations which would call for an effective marshalling of 
our gold resources would arise, and many of the fundamental features of 
the Reserve system were shaped with reference to this requirement; for 
the problem of handling the country’s gold supply is, in a very special 
sense, a problem in reserve banking. 


The elements that enter into the problem of handling this 
country’s gold supply and the many factors that enter into 
the organization of the machinery for effectively mobilizing 
it were summarized by Mr. Miller as follows: 


1. Europe may be expected in time to recover a large part of the gold 
she has sent us. There being no present method of estimating the proba- 
bilities, attention must be paid to the possibilities. 

2. Europe having sent us thus far over $630,000,000, prudent cal- 
culations will address themselves toward considering how an amount of 
$500,000 ,000 or $600,000 ,000 of gold might best be mobilized for the pur- 
pose of meeting a foreign drain should it attain such a magnitude. 

3. The Federal Reserve banking system, including therein the member 
banks, possesses over $1,366,000,000 in cash, of which over $1,100,000,- 
000 is gold (which is something short of one-half of the total gold supply 
of the country), the remainder being exchangeable for gold at the Treasury 
of the United States. 

4. The total gold within the immediate control of the Federal Reserve 
banks amounts to $616,000,000, of which $345,000,000 may be regarded as 
free gold; that is, the amount of gold-lending power without any impair- 
ment of reserves. 

5. To raise the gold-lending power of the Reserve banks to the point 
which would be necessary to enable them to meet (what is, however, in 
view of present probabilities, unlikely), possible demands of $500 ,000,000 
or $600 ,000 ,000, approximately $400,000,000 would have to be added to the 
reserve banks’ deposits in order to give them, after setting aside the neces- 
sary reserve of 35%, additional free gold to the amount of $260,000 ,000. 

6. This amount can be spared from vault cash now carried by member 
banks without unduly reducing their holdings of till money, and, therefore, 
presents the basis for the solution of the problem. 

7. Gold lost by the banks to meet foreign demands would be replaced by 
mobilizing a part of the present floating supply of the community into 
their hands. ‘This process would be facilitated by the ease with which Fed- 
eral Reserve notes could be issued to fill the void created by the withdrawal 
of gold or other forms of currency. 

8. The reserve banks possess an important leverage of control in their 
movable discount rate, which could be adjusted to counter any undue 
attempt of foreign markets to attract our gold by high rates. 

9. An important element of strength in the protective capacity of the 
country against an undue drain of gold is the heavy holding of foreign 
© overnment obligations which run off in the next few years. 





10. Finally, while realizing the importance of being alive to the possi- 
bilities in the face of a situation for which there is no parallel, let us not make 
the mistake of ‘‘overtraining’’ or of committing ourselves in advance to any 
definite single expectation of what is going to occur, and, in consequence, 
lose that balance of judgment which will not hesitate to shape and re- 
shape its conclusions in accordance with the facts as they develop or change. 
An essential element in our preparation will be tke ability to deal with the 
unexpected as well as with the anticipated. 








E. H. GARY ON CONDITIONS IN THE ORIENT—THE 
NEED OF THE U. 8S. FOR PROTECTIVE TARIFF. 


Observations on his trip made during the summer to the 
Orient formed the greater part of the remarks of Elbert H. 
Gary at the semi-annual meeting in St. Louis yesterday of 
the American Iron & Steel Institute. Mr. Gary treated of 
some of the general features of the Philippines, China and 
Japan, in which he felt his associates, as business men, were 
especially concerned. More and more of our business men, 
said Mr. Gary, should come into close contact with the 
people of the countries mentioned. It will, he stated, be of 
interest to all. Many misunderstandings have arisen and 
some still exist. They can, and should, he argued, be re- 
moved. Mr. Gary also had something to say regarding 
what he considers the defects of our existing tariff duties, 
declaring that “if the present unprotective tariff laws re- 
main unchanged, we shall probably meet with competition 
from foreign sources after the war closes which will adversely 
and perhaps disastrously affect American industry and 
American labor.” In his outline of conditions in the several 
countries visited by him Mr. Gary in part said: 

The Philippines. 

The Philippine Islands, with proper development and modern practice, 
are capable of supporting comfortably ten times, or more, the number of 
people now living within their territory. There can be produced every- 
thing indigenous to semi-tropical latitudes and many things to better ad- 
vantage than on any other lands within the same proximity to the Equator. 
Hemp, tobacco, sugar, rice, cocoanut oils, coffee, fruits, vegetables, grains, 
choicest timber and multitudes of other valuable products can be raised in 
as large or larger abundance than in any other country, with comparatively 
slight exception. ‘The natural requisites, including moisture, water-power 
and particularly richness of soil, are all sufficient. 

When the United States paid nearly $20,000,000 to Spain, the owner, 
for the title to the Philippine Islands, she acquired a territory possessed of 
all the essentials for building up a rich, healthful and desirable extension 
of its dominions as a valuable and necessary supplement to the immense 
productive capacity which she already possessed; and it was inhabited by 
a people who, by nature, would readily become loyal and faithful citizens 
of our country. When the United States, by mere chance, or as the result 
of an overruling Providence, became responsible for the future welfare of 
the inhabitants of the islands and for the conditions which might directly 
and seriously affect other countries, especially those in proximity, there 
was much in the condition of the people to be deplored. The masses were 
ignorant; perhaps purposely deprived of education; and they were sub- 
jected to tyranny and cruelty. They were poor, unhealthy, diseased, 
overtaxed and wretched. They were more or less at war with each other 
and with their Government. Every influence, every tendency, was bad. 
They had no hope for the future. [Fmtelligent happiness was neither a 
reminiscence nor even an aspiration. Because of the diseases prevalent, 
both the people and their beasts of burden were a menace to the outside 
world. The Filipinos were not blamable for this situation: they deserved 
a better fate. 

The United States was a good Samaritan. The splendid men who were 
duly appointed by our country, including both military and civil representa- 
tives, with fortitude and judgment and human instincts took up and carried 
on the work of renovating and rejuvenating this conglomerate of physical 
and moral corruption, which had developed without the fault or the under- 
standing of the people themselves. The results of their efforts will stand 
for all time to come as a Monument to the generous, humane and intelligent 
policy of an enlightened and unselfish nation, unless something shall be 
done in the future to counteract or neutralize the results of the course 
which has been pursued. All those who have represented the United 
States in bringing about the wonderful changes in the Philippine Islands 
are entitled to the highest commendation. Their work has not béen fully 
appreciated by the average citizen of this country. 

There has been established a sound and exemplary government. The 
laws are wisely and justly administered by able and impartial judges; 
modern and commodious hospitals have been built and are in charge of 
competent, practical and humane doctors and nurses; plagues and dreadful 
contagious and infectious diseases have been largely stamped out; model 
schools, special and common, have been established, and they are filled 
with eager and industrious Filipinos taught in the English language. Good 
roads have been built; agriculture, horticulture and forestry have been 
improved; means and methods for civilization and for modern practical 
results have been taught, though, of course, much remains to be done. 

There has been a general cleaning up, and the best results of experience 
in other up-to-date countries are being applied so far as possible. Filipinos 
understand and appreciate what has been done, and they are a grateful 
people. Of course, the large majority are referred to. There are always 
exceptions. All this has cost and is costing large sums of money, but 
emphasis should be given to the fact that, with the exception of the money 
paid for maintaining the army and navy, which is no more than it would 
be if stationed elsewhere, the total expense of making the improvements 
and changes adverted to and maintaining the same, as well as the expenses 
of administration, including the civil government, courts of law, salaries of 
appointees of the United States Government, schools, hospitals and every- 
thing else of the kind, are and, from the start, have been paid from the 
treasury of the Philippine Government. 

Without the protection and assistance of the United States; without the 
experienced talent of representatives sent from here; without the added 
energy, skill and invested capital of Americans; if the Filipinos were again 
left to themselves, they would be unable to make the progress in the develop- 
ment of the resources of the country which is possible and desirable; and 
the future of the islands would be uncertain. They would not long be 
permitted to drift towards old conditions so as to be a menace to the health 
of neighboring nations particularly interested, for the latter would interfere 
and probably take possession and control. 
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The United States assumed a moral obligation to the Filipinos and to 
other nations when she took charge of these islands. She could not shirk 
it if she wished to do so. 

Moreover, if the Filipinos desire it, as I believe they do, and if the United 
States, as I think a majority of the citizens wish, shall decide to have the 
Philippine Islands remain permanently a part of the territory of the United 
States, it would result in great financial benefit to the Islands and their 
inhabitants and also to the United States: and all other nations would ap- 
prove. Considering the interests of the Filipinos and the Americans both, 
it would be a grave mistake to sever the relations now existing between 
them. 

There cannot be properly developed the immense natural resources of 
the country and the resulting business, with adequate facilities for conduct- 
ing the same, without large amounts of capital, and it is impossible to 
secure these unless and until there shall be permanently established a gov- 
ernment which is satisfactory and will not be assailed. If the United 
States should abandon the Islands, capital already invested would be with- 
drawn, in part, at least, and additional investments would be discontinued. 
The Americans in the Philippines who have done and are doing much to 
advance the pecuniary interests of the Archipelago, as well as the natives 
themselves, understand and openly recognize the fatal results to the Islands 
if they should lose our support. 

China. 

During the last few decades, at least, China has not kept pace with others 
in the progressive march of nations. Possessed by nature with extraordi- 
nary opportunities, she has nevertheless been retroactive in disposition and, 
to some extent, has been exploited for the benefit of others. With a popu- 
lation of 400,000,000 and a territory almost as large as Russia, containing 
the richest and most productive soil, a variety of climate which permits the 
growth and maturity of the principal grains and fruits, and with an abun- 
dance of the richest minerals, she has, notwithstanding, become poor in 
cash resources; and the normal and necessary development of the country 
for the proper utilization of the national assets has been neglected, if not 
ignored. Consequently, in the consideration of questions relating to eco- 
nomic expansion, and in other respects, China has, for a long time, been well 
nigh helpless. 
reasons for these conditions. Many of them are well known. It is suffi- 
cient to say that China, with her natural facilities, has the opportunity of 
becoming one of the greatest and most prosperous of nations. 

Apparently, the leading Chinese statesmen, the most intelligent and most 
influential citizens, and the best thinkers, are keenly alive to the situation 
and are earnestly solicitous for the immediate future of China. The pres- 
ent Governmental Administration and the Parliament as well are devoting 
their talent and energy to ascertain and apply a solution for the problems 
which interfere with the growth and strength of their country. They real- 
ize that there is needed a new constitution which will establish a concen- 
trated, unified, though democratic, government; a new and modern finan- 
cial system which will be satisfactory to the financiers throughout the world; 
an adequate, thoroughly trained and fully equipped military force for de- 
fensive purposes; and the adoption of a systematic plan for the develop- 
ment of the whole country for the benefit and for the promotion of the wel- 
fare of the whole population. The leaders are frank and outspoken in de- 
claring the desirability of a government such as I have indicated; and they 
appreciate also the necessity of naving the friendship and assistance of all 
other nations. They know that, under these conditions and with this atti- 
tude on their part, and not otherwise, they may expect to establish a credit 
which will secure the loans necessary to reorganize the affairs of govern- 
ment, and will put to practical use the instrumentalities for providing the 
money which is now lacking. 

The present Government is an honest, unselfish, capable, industrious 
and harmonious organization. Tnere are statesmen in Chiaa of high in- 
telligence and qualifications. It should be only a question of time when the 
iaternal strifes that are prevalent and have done so much to obsiruct and 
retard the legitimate growth and prosperity, will have ceased; when the 
peoples of the different provinces will be pacified and possessed of a spirit 
of genuine loyalty and patriotism. This is what is especially needed in 
China, and this is what will be experienced when there is a clear and general 
understanding of the motives of those now in governmental control. 

China is now in a transition stage of activity. For a single and simple 
instance, the visitor to Shanghai may see from his hotel window, within a 
space of two hundred by seventy-five feet, the jinrikisha, the sedan chair, 
the wheelbarrow (carrying a large load of freight or passengers), a cart 
drawn by a caribou or water buffalo, a donkey or pony cart used as a pas- 
senger vehicle, a bicycle, an automobile, an electric train; and nationalities 
and costumes of a great variety of patterns and styles. 

One of the principal things needed in China is first-class railroads. We 
know by experience what they are and do for a new country. There are 
provinces with immense acreages of the most fertile soil and a population 
of scores of millions, that have no pretension of reasonable facilities for get- 
ting to purchasing or consuming markets. If there can be established the 
“basis of credit as already suggested, and as now seems probable, it is to be 
hoped American capitalists will participate in further loans which will per- 
mit the rapid extension of railroad lines, for this will tend to correspondingly 
increase the volume of general business between the two countries. The 
people of China who are well posted are desirous of maintaining the most 
cordial and intimate relations with the business concerns of the United 
States. Formerly China desired to be left alone. She wanted to be ex- 
clusive and seclusive. She claimed to be self-contained, and really thought 
it was wise to live unto herself alone. That belief and attitude are becom- 
ing changed as a nation. She now wishes the open door policy to prevail. 
The national latch string is out for all other nations. Indeed, in some in- 
stances, those in authority have been too willing to grant concessions. 
Permanent concessions of territory at Shanghai, Peking, Hankow, Hong- 
kong and other places have been granted to various foreign countries who 
still own and occupy the same. The United States was formerly included 
in the list, but I think we have released and abandoned all that were ever 
given to us. 

The people are becoming familiar with the habits and methods of other 
peoples. They are entering educational institutions in other countries 
and they are learning the English language. True it is that large numbers 
in outlying provinces are ignorant concerning the language or ways or even 
existence of foreigners, but ali those in control of national or provincial af- 
fairs are well advised and they welcome every opportunity to learn and to 
assimilate. Especially does China need and desire the sympathy and neigh- 
borly support of the people of the United States. Here is a great field for 
operation on the part of American business men which can be cultivated 
without injury or objection on the part of any other nation and with decided 
benefit to China herself. I could wish that in some respects the condi- 
tions in the United States which now exist, resulting, I think, from politica! 
agitation, might be modified. 

Japan. 


Japan is a vigorous, progressive, prosperous nation. Representatives 


have temporarily resided in foreign countries, including England, Germany 
and the United States, for the purpose of studying the languages, customs, 
methods, improvements and facilities for advancement and for defense; and 


It would not be useful, nor does time permit, to discuss the |. 





on their reports, from time to time, the Japanese people have adopted and 
assimilated what they consider to be the best features of enlightened civili- 
zation shown in the different countries. They are highly intelligent, 
determined, adaptable, very industrious, and, above everything else, 
superbly loyal to their emperor and to their nation. The ordinary citizen 
lives for his country and is just as willing to die for it. There are no in- 
ternal strifes; on the contrary, there is a harmonious whole. They repre- 
sent to the outside world a united front. This is as it ought to be in every 
nation. It gives a solidarity of power that is invincible. 

It may therefore be seen why Japan has taken a leading position amongst 
the nations of the world, contrasting in a striking manner with her place 
sixty years ago. Rice is the principal, though not the only crop grown in 
Japan. As the Islands are mountainous and not fertile, it is probable at 
least 50% is not cultivated. The fish industry is large and profitable. 
In farming, mining, manufacturing, merchandising, and with respect to 
her schools, hospitals, courts, prisons, temples, means of transportation, 
military training and strength, and, generally, in the possession of modern 
equipment and administration of public and private affairs, Japan excels, 
and already may be considered a model government in many particulars. 

Japan has grown and is growing with her strength. She has, with 
Korea, Formosa and other island territory recently acquired, 259,671 
Square miles and a population of 72,000,000, as compared with 37,000,000 
in 1872. Besides all this, she is now increasing in wealth and in the near 
future will, I believe, be considered rich, unless her present policy shall be 
abandoned. Her financiers, her business men and her statesmen deservedly 
rank high. They are far-seeing and they are conservative. The wonder- 
ful natural beauties and artistic development and display, I cannot take 
time to describe. 

For some time there have been suggestions, in public and in private, in 
the United States and in Japan as well, that, for numerous reasons not 
necessary to recall, there was possibility, if not likelihood, of active hos- 
tility between these two countries. Whenever either Government has 
decided to provide an additional warship some one in the other country 
has been prompt in charging that this meant preparation for war between 
these two nations. 

I said repeatedly, on my own responsibility, making no claim except 
that I believed I could accurately represent public sentiment, that a large 
majority of the people of the United States did not desire, but would 
deplore and stubbornly oppose, war with Japan, except in self-defense, and 
that they were of the opinion there is not now nor will be any cause for 
serious trouble or disagreement; that there need be no conflict of opinion 
which could not be finally and satisfactorily settled by mutual negotiation 
and consideration. I also expressed the belief that our governmental 
administration is and would be inclined toward this most desirable exercise 
of authority. To all this I am sure this large company of representative 
business men will heartily subscribe. I would repeat and emphasize the 
sentiments thus expressed. 

And now, gentlemen, I am here to say to you in words just as emphatic 
and in a belief no less absolute that the leading and controlling men of 
Japan are equally anxious to have a continuance, permanently, of the 
peaceable and friendly relations now existing between these two countriés. 
That there may be exceptions may go without saying; it would be usual 
and need excite no surprise nor fear if such is the fact. Still, I have no 
positive information on which to base this conjecture. I had good oppor- 
tunity to ascertain the real situation, though my visit to Japan was com- 
paratively short. The most prominent and influential men in Japan are 
outspoken in their profession of friendship for the United States and her 
citizens. They refer with sentiments of gratitude to Commodore Perry's 
visit in 1853, to them, apparently hostile at that time. They now consider 
this action as friendly and as the beginning of the growth of a great and 
prosperous nation. They speak of the benefit Japan has received and is 
receiving from the United States, educationally and otherwise. They 
claim to have received the largest benefit in economic lines by visits to 
and intercourse with Americans. They refer with satisfaction to the large 
and increasing trade relations. And, without stopping to enumerate, they 
speak of our people as their friends and advisers, now and always, as fair 
and generous and pacificator in policy and practice; as a model govern- 
ment, whose friendly interest they court. 


What Japan Wishes in China. 

The subject of Japan’s intentions toward China and her possessions is 
a mooted question in many foreign quarters. From considerable inquiry 
and study, I conclude Japan sincerely desires that China shall proceed and 
succeed in the directions I have indicated; that she shall become firmly 
established as a sound, peaceful, progressive, prosperous and rich Govern- 
ment with free and open seaports, transacting an increasing business of 
every kind, within the limits of her capabilities, with any country or all 
countries outside her domains, on a fair, just and profitable basis. I am 
confident Japan would like China for a continuous, permanent, friendly, 
profitable and satisfied customer, with no political, social or financial 
difficulties, internal or international. I think we may expect to see, before 
long, efforts on the part of the Japanese people to cultivate cordial business 
relations with those in China. I know there are important and influential 
men in Japan who will actively advocate this course. I am also of the 
opinion, founded on conversations, that the Japanese will be glad to consult 
with Americans concerning financial, commercial and even political ques- 
tions relating to China. Japan and China both wish for close and intimate 
relations with the United States and are willing to discuss and determine 
all matters affecting the rights and interests of any, with the purpose of 
doing justice to themselves and all other nations. The more our statesmen 
study these questions the more clearly it will appear there need be no 
irreconcilable differences of opinion. 

Korea. 


Korea, as you know, has again become a part of Japan. The name has 
been changed to Chosen, which is the same word in the Japanese language. 
It is a fine country, with people of good appearance, disposition and physical 
and mental ability, fully equal to the average. Under Japanese methods, 
conditions and appearances are rapidly improving. The Koreans seem 
to be satisfied with the governmental change. They have more respect 
for the present administration than they entertained towards former one , 
and they believe their prosperity is increasing and will continue to increas: . 
It seems probable there will be a gradual and complete amalgamation o 
the two races and, if so, it will be beneficial to both. 

Concerning business conditions in this country, Mr. Gary 
said: 

It is well known that the steel business in this country is better than ev 
before. Our concern is only for the future. Many believe there will be a 
continuance of large business for many months or years after the war closes; 
others think there will be a material recession. No one can certainly 
foretell. I have heretofore expressed opinions on the subject which have 
been published. Obviously the wise man will husband his resources, keep 
within safe limits and avoid over-extension. It is better to be prudent and 
make less profits than to become reckless or extravagant at the risk of 
calamity. With large bank balances we are independent and secure; with 
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large indebtedness to the banks which we could not readily pay, we would 
be in danger of bankruptcy depending upon future business conditions. 
All this we know by the experience of the past. As we cannot read the 
future we should exercise caution and be prepared for unfavorable changes. 

Whenever the war shall close, the business of this country will be con- 
fronted with new conditions. The purchasing power of the whole world 
will have been very greatly reduced. Foreign countries who are now buying 
our products, because compelled, will withdraw their patronage in a large 
measure. Other non-producing countries will find their financial resources 
and credits lessened. More than this, foreign producers, in great need, 
will strive more diligently than ever to supply the countries that are finan- 
eially able to pay and at prices based upon cheap labor and low cost, as 
they have a perfect right to do. 

Our producers, including our wage earners, will find themselves in com- 
mercial antagonism with the most persistent and difficult competition ever 
experienced, unless this shall be prevented by laws that are reasonable 
and sufficient. Most of the foreign producing countries, and quite likely 
all of them, will be thoroughly protected by tariff provisions and we should 
be on a parity with them in this respect. 

I firmly believe, if the present unprotective tariff laws remain unchanged, 
we shall probably meet with competition from foreign sources after the 
war closes which will adversely, and perhaps disastrously, affect American 
industry and American labor. Conditions will be even worse than they 
were between October 1 1913, and the beginning of the war. If the laws 
shall be amended and adequate protection to American producers and 
their workmen is afforded, we may expect satisfactory business conditions 
for some time to come. 








APPOINTMENT OF DEFENSE ADVISERS BY 
PRESIDENT WILSON. 


The appointment of the members of the Advisory Com- 
mission which is to be associated with the Council of National 
Defense, created at the late session of Congress, was an- 
nounced by President Wilson on the 11th inst. The Com- 


mission is to be composed of seven members, as follows: 

Daniel Willard of Baltimore, President of the Baltimore & Ohio RR. 

Samuel Gompers of Washington, President of the American Federation 
of Labor. 

Dr. Franklin H. Martin of Chicago. 

Howard E. Coffin of Detroit. 

Bernard Baruch, the New York banker. 

Dr. Hollis Godfrey of Philadelphia. 

Julius Rosenwald of Chicago, President of Sears, Roebuck & Co. 

In making known the appointments, President Wilson 
issued the following statement concerning the functions of 
the Commission: 

The Council of National Defense has been created because the Congress 
has realized that the country is best prepared for war when thoroughly 
prepared for peace. From an economic point of view there is now very 
little difference between the machinery required for commercial efficiency 
and that required for military purposes. In both cases the whole in- 
dustrial mechanism must be organized in the most effective way. Upon 
this conception of the national welfare the Council is organized, in the 
words of the Act, for ‘‘the creation of relations which wili render possible 
in time of need the immediate concentration and utilization of the re- 
sources of the nation.”’ 

The organization of the Council likewise opens up a new and direct 
channel of communication and co-operation between business and scien- 
tific men and all departments of the Government, and it is hoped that it 
will, in addition, become a rallying point for civic bodies working for the 
national defense. The Council's chief functions are: 

1. The co-ordination of all forms of transportation and the development 
of means of transportation to meet the military, industrial and commercial 
needs of the nation. 

2. The extension of the industrial mobilization work of the Committee 
on Industrial Preparedness of the National Consulting Board. Complete 
information as to our present manufacturing and producing facilities adapt- 
able to many-sided uses of modern warfare will be procured, analyzed and 
made use of. 

One of the objects of the Council will be to inform American manufac- 
turers as to the part they can and must play in national emergency. It 
is empowered to establish at once and maintain through subordinate bodies 
of specially qualified persons an auxiliary organization composed of men 
of the best creative and administrative capacity, capable of mobilizing to 
the utmost the resources of the country. 

The personnel of the Council’s advisory members, appointed without 
regard to party, marks the entrance of the non-partisan engineer and pro- 
fessional man into American Governmental affairs on a wider scale than 
ever before. It is responsive to the increased demand for and need of 
business organization in public matters and for the presence there of 
the best specialists in their respective fields. In the present instance, the 
time of some of the members of the Advisory Board could not be pur- 
chased. They serve the Government without remuneration, efficiency be- 
ing their sole object and Americanism their only motive. 


An appropriation of $200,000 for the expenses of the Com- 
mission was authorized by Congress. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 53 
shares, of which 50 shares were sold at auction and 3 shares 
at the Stock Exchange. Five shares of trust company 
tock were also sold at auction. A sale of 50 shares of Hano- 
ver National Bank stock was made at 650, an advance of 
6% points over the last previous sale price. Five shares 
ef stock of the People’s Trust Co. of Brooklyn were sold at 
295. The last previous sale of the steck was made in Sep- 
tember 1915 at 280%. 

hares. BANKS—New York. Low. 


High. Close. Last previous sale. 


*3 Commerce, Nat. Bank of._.. 174 174 174 Oct. 1916— 174 
Hanover Nat. Bank____-___- 650 650 650 June 1916— 643% 
TRUST COMPAN Y—Brooklyn. 
wes Tire Oe. occ ci scee 295 295 295 Sept. 1915— 280% 
at the Stock Exchange. 
a 





On Wednesday evening next, Nov. 1, W. P. G. Harding, 
Governor of the Federal Reserve Board at Washington, will 
address the members of the Forum of the New York Chapter, 
American Institute of Banking, on the subject of ‘‘The Pres- 
ent Position and Future Development of the Federal Reserve 
System.” It is expected that a large audience will be on 
hand to greet Governor Harding, as in addition to the regu- 
lar members of the Chapter a special invitation has been 
extended to all bank officers to be present. Preceding the 
meeting an informal dinner will be given Governor Harding 
at the McAlpin Hotel. The Forum section of the Chapter 
is open to the graduates and older men, and also all bank 
officers, whether members or not. Meetings are held every 
other Wednesday evening during the winter season. At 
these meetings talks are given by some well-known speakers 
along banking and economic lines, after which the meetings 
are open for informal discussions by those present. 





J. B. Birmingham of the New York Chapter of the Ameri- 
ean Institute of Banking has become identified with the 
National City Bank. He will take up work in the new busi- 
ness department. Mr. Birmingham first entered the bank- 
ing business in 1904, when he went with the Citizens’ Cen- 
tral National Bank of New York City. He remained with 
this institution until about a year ago, when he accepted a 
position with the Atlantic National Bank, which he is now 
leaving to go with the National City Bank. 





At a meeting of directors of the Sherman National Bank 
of this city, on Tuesday, the resignation of Gustavus C. 
Marshall as Cashier was presented and accepted. Charles 
W. Hodson, formerly Assistant Cashier, was appointed 
Cashier. 


ee ee 

The Pacific Bank of this city has opened a branch office 
at 57th Street and Madison Avenue. The opening of this 
new branch, which has a special department for women, 
marks another step in the progress of this old-established 
bank, which was founded in 1850. Three other branches 
are operated by the Pacific Bank; they are situated at Broad- 
way and Grand Street, 28th Street and Madison Avenue and 
at 49th Street and Seventh Avenue. 

cianiiioaics 

N. D. Jay, Manager of the Bond Department of the 
Guaranty Trust Company of this city, has been chosen a 
Vice-President of that institution, and L. S. Critchell, 
Assistant-Secretary, has been appointed Manager of the 
Department of Publicity and New Business. Mr. Jay came 
to the Guaranty Trust from the First National Bank, of 
Milwaukee, Wis., in June 1915, to sueczed Robert H. Cox as 
Manager of the Bond Department. He had been Vice- 
President of the First National Bank of Milwaukee since 
1914, and prior to that time had been Manager of the Bond 
Department of the First National, which post he continued 
to fill until he undertook the Management of the Bond De- 
partment of the Guaranty Trust. Mr. Critchell has been 
connected with the Guaranty Trust Company for four years 
and was previously connected with western banks. 

Pecerts th or 

The Corn Exchange Bank of this city has received author- 
ization from the State Banking Department to open a branch 
at 72nd Street and Lexington Avenue, to be known as the 
“East 72nd Street Branch.” The Corn Exchange Bank 
now operates thirty-seven individual branches throughout 
this city, with main offices at 13 William Street. 





Philip A. 8. Franklin, President of the International 
Mercantile Marine, has resigned from the directorate of the 
American Exchange National Bank of this city because of the 
Clayton Act. Mr. Franklin, as reported in our issue of Aug. 
5, is a director in the National City Bank, which post he 
will continue to hold. 





The International Banking Corporatioa moved on Oct. 23, 
from 60 Wall Street to The National City Bank Building, 
55 Wall Street. The corporation was organized in 1902 and 
first located at the southwest corner of Wall Street and 
Broadway. In 1905 the necessity of larger quarters prompted 
the removal to 60 Wall Street. The new offices at 55 Wall 
Street are on the first officefloor,and offer much larger ac- 
commodations and increased facilities. The International 
Banking Corporation was the first bank in this country to 
establish branches in the foreign field. ‘To-day there are 
eighteen branch banks doing a general banking business 
located throughout the Orient, the Philippiaes and Panama. 


i Seanad 
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Edward de Lima, formerly of the firm of D. A. de Lima 
& Sons, and Emil Fleischman, until recently a deputy manager 
of the London & Liverpool Bank of Commerce in London, 
have entered the employ of the Guaranty Trust Company of 
this city in its foreign department. Mr. de Lima, who is a 
brother of E. A. de Lima, President of the Battery Park 
National Bank, has traveled extensively in the Latin Ameri- 
can countries and in Europe and will serve as a foreign 
representative of the institution with which he has just 
affiliated. Mr. Fleischman is well known in British and 
European banking circles as a commercial banker and will 
serve as an assistant manager of the Guaranty’s foreign 
department. 

a Se 

Nelson J. H. Edge has been elected President of the Hud, 
son County National Bank of Jersey City, N. J., to succeed 
John W. Hardenbergh, who has resigned in order to retain 
the Presidency of the Commercial Trust Co. of New Jersey, 
located in Jersey City. Mr. Edge has been connected with 
the Hudson County National for seventeen years, having 
served as Cashier from 1899 to 1913, and since then as Vice- 
President. He entered the banking field in 1860 with the 
First National Bank of Jersey City, when it was known as 
the Mechanics’ & Traders’ Bank. He later became Assist- 
ant Cashier of the old Mechanics’ Bank of New York, where 
he served for many years. He was an organizer of the Am- 
sterdam Bank of New York and served that institution as 
Cashier until 1896, when he resigned with the expectation of 
retiring. Mr. Edge is also President of the Free Public 
Library of Jersey City and a manager of the Provident In- 
stitution for Savings of Jersey City. 


———_o-— 

Through the operation of the Clayton Law, several 
changes have recently been made in the directorates of 
Albany (N. Y.) banking institutions. Charles H. Sabin, 
President of the Guaranty Trust Co. of New York City, and 
James H. Perkins, both former Presidents of the National 
Commercial Bank of Albany, have resigned from the board 
of that institution. They have also resigned as directors of 
the Union Trust Co. of Albany. The Albany Trust Co. 
loses as director John J. Gallogly, Vice-President and direc- 
tor of the First National Bank, and Edward N. McKinney, 
director of the New York State National Bank. In noting 
that the Union Trust Co. is not affected by the interlocking 
provision of the Clayton Act, the Albany ‘Evening Journal’”’ 
says: 

The Union Trust Co. loses none of its directors because of permission 
granted the institution by the Federal Reserve Board on the ground that 
it is ‘‘not in direct competition with any of the banks.” 

That is where officials of the Albany Trust Co. claim the law is ‘‘unfair 
and discriminating.’’ The Union Trust Co., they claim, is just as much in 
competition as the Albany Trust Co. 

They point out that where Vice-President Gallogly of the First Na- 
tional Bank has been compelled to resign his directorship in the Albany 
Trust Co., John A. Becker, President of the same bank, has been permitted 
to retain his directorship in the Union Trust Co.; George L. Stedman, a 


director in the First National Bank, also retains his directorship in the 
Union Trust Co. 


Other interlocking directorates not affected in their directorships in the 
Union Trust Co. by the law are: Ledyard Cogswell, Senator Henry M. 
Sage, Charles Gibson, John R. Carnell, William T. Mayer and Donald Mc- 
Donald, all of the New York State National Bank. 

—_—_——¢—— 

Thomas Williams, senior partner in the firm of Ichabod T. 
Williams & Sons, lumber merchants, of this city, has been 
elected a director of the National Bank of Commerce in New 
York, at 31 Nassau St., and a member of the directorate of 
the United States Mortgage & Trust Company, also of this 
city. 





The New York Stock Exchange membership of Perey E. 
Donner of Pittsburgh, was posted for transfer on the 19th 
inst. to C. McGhee Baxter for $74,000. Mr. Donner was 
formerly a member of the firm of Donner, Childs & Woods 
of Pittsburgh and was suspended on the 23rd of September 
1915 from the Stock Exchange for one year, because his 
firm was found to have transacted business for bucket shops. 
Mr. Donner, at the time of his suspension, denied the charge, 
contending that he was ignorant of the fact that the firms 
for which he had executed orders, were bucket shops. 





W. O. Burr, owner of the Hartford ‘‘Times,’”’ has been 
elected a trustee of the Hartford Trust Company of Hart- 
ford, Connecticut. The Hartford ‘‘Times’’ is the leading 
Democratic paper in the State. Although not previously 
a Trustee of the trust company, Mr. Burr has long been 
interested in its success. 

i lhe 

In accordance with the votes of stockholdersand directors 

of both institutions the merger of the National Exchange 





Bank of Hartford, Conn., with the First National Bank was 
completed on October 21. The consolidated bank, as noted 
in our issue of Sept. 16, will be known as the First National 
Bank of Hartford. It will have deposits of $7,500,000 and 
resources aggregating $10,000,000. When the details of 
the consolidation are completed the capital will be $1,150,000 
and surplus and profits will amount to $850,000. At a 
meeting of the directors of the enlarged bank on the 21st 
inst. James H. Knight, President of the old First National 
was chosen President of the new bank. Other officers who 
have been elected to aid him in the management of the new 
institution are: Vice-Presidents, Ward W. Jacobs, Elijah C. 
Johnson and Henry M. Sperry; Cashier, Charles D. Riley, 
and Assistant Cashiers, Emerson F. Harrington, Henry W. 
White, Robert A. Boardman and Stephen G. Pierce. The 
details of the merger are set out as follows in a notice issued 
to the stockholders of the National Exchange Bank: 

Pursuant to the action of the stockholders at their special meeting 
held October 18, this bank has been placed in voluntary liquidation and 
Mr. Henry M. Sperry is acting as liquidating agent. In accordance 
with the plan of consolidation with the First National Bank, the capital 
stock of that bank has been increased in the sum of $500,000 and, subject 
to the right of the stockholders of that bank to subscribe therefor, the 
shares of the increased stock have been allotted to the stockholders of this 
bank as particularly explained in the accompanying letter of the First 
National Bank to the stockholders of this bank. 

The directors of this bank have declared a first and final dividend in 
liquidation of $95 a share, payable on or after Nov. 1 1916 to stockholders 


of record at the close of business Oct. 21 1916, upon surrender of the cer- 


tificates of the capital stock of this bank held by the stockholders respec- 
tively. 


The dividend upon two shares of the stock of this bank is equal to the 
subscription price of one share of the increased capital stock of the First 
National Bank and the directors of this bank have voted to recommend 
to the stockholders that they retain their investment in the consolidated 
bank by application of this dividend in payment of the subscription to 
the new stock. A convenient method of accomplishing this is indicated 
in the accompanying letter from the First National Bank. 

Where an odd number of shares is held, no subscription privilege at- 
taches to the odd share and if a stockholder applies his dividend in payment, 
of his subscription in the manner indicated, a sparate check for $95 for 
the dividend upon the odd share will be mailed to him by the liquidating: 
agent. In any case, the stockholders’ certificates are required to be 
surrendered before payment of the dividend. 

—_—eo— 

William A. Morgan, heretofore Vice-President of the 
Third National Bank of Buffalo, N. Y., has been elected to 
the Presidency of that institution to succeed John W. Robin- 
son, who resigned because of ill health, W. F. Hopkins 
has retired as Vice-President of the Third National and it is 
under stood that he will be replaced by George R. Rodgers, 
Assistant Cashier of the Manufacturers and Traders National 
Bank. Mr. Morgan is head of the Buffalo Copper & Brass 
Rolling & Milling Company. The Third National has a 
capital of $1,000,000 and surplus and profits of over $350,- 
000. It was chartered in 1865. 

—_e——_ 

A meeting of the stockholders of the Bankers Trust Com- 
pany of Buffalo, N. Y., is to be held on Nov. 6 for the purpose 
of voting upon a proposition to increase the capital of the 
company from $1,000,000 to $2,000,000. The Bankers 
Trust Company, as reported in our issue of Saturday last, 
plans to absorb the Central National Bank (capital $1,000,- 
000) of Buffalo early in December. The increase in capital 
it is understood, will be used to exchange share for share the 
capital of the Central National Bank. 





Moses J. Barber and Frank E. Richmond, 2nd, were 
elected directors of the Merchants National Bank of Proyi- 
dence, R. I., on the 23rd inst. Mr. Barber is Cashier of 
the institution. 

ae 

William Gammell has been elected President of the Provt- 
dence National Bank, of Providence, succeeding Robert H. 
I. Goddard, who has resigned because of the Clayton Act. 
William Gammell, Jr., has replaced his father as Vice-Prest- 
dent and Paul C. De Wolf has been elected a director te 
succeed Henry D. Sharpe, resigned. 





Henry P. Kendall of Norwood, Mass., has been elected a 
director of the First National Bank of Boston, to succeed 
Robert F. Herrick, who resigned because of the Clayton 
Act, and in order to retain his membership on the Old Colony 
Trust Company board. Mr. Kendall has been for many 
years identified with the Plimpton Press and the Lewis 
Manufacturing Company. 

Fae Ween 

The Drovers & Merchants National Bank of Philadelphia, 
Pa., a proposed new banking institution, has made applica 
tion for a charter, to begin business around January 1, in 
temporary quarters in the Martin Building, Thirteenth and 
Market Streets, Philadelphia. The new organization, it {fs 
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said, will have a capital of $100,000 (par $50) and a surplus 
of $6,000. 


Joseph Wayne Jr., President of the Girard National Bank, 
of Philadelphia, Pa., bas been selected by the American 
Bankers’ Association to report upon the Federal Reserve 
Board check-collection plan. Mr. Wayne has taken an 
active part in the discussions-of the- Federal Reserve Act; 
at the meeting of the Clearing House Section of the American 
Bankers’ Association last month he expounded his views on 
“Exchange Charges, Country Clearing Houses and Settle- 
ment of Balances.’ 





+ 

William S. Hammond has become Cashier of the Farmers’ 
& Merchants’ National Bank of Baltimore, having assumed 
his duties on the 23d inst. as Cashier. Mr. Hammond suc- 
ceeds Carter G. Osburn, heretofore Vice-President and 
Cashier, who resigned the last-named post in order to give 
more time to the executive and outside business. Mr. Ham- 
mond had been identified with the First National Bank of 
Baltimore as Cashier for fifteen years; that institution was re- 
cently merged with the Merchants-Mechanics’ National 
Bank. The Farmers’ & Merchants’ National Bank isheaded 
by Charles T. Crane and has a capital of $650,000. 








Benjamin Rush, President of the Insurance Company of 
North America of Philadelphia, has been chosen a airentos 
of the Central National Bank of that city. 





John A. Bell, heretofore Vice-President of the Colonial 
Trust Company of Pittsburgh, Pa., has been elected Presi- 
dent of that company to succeed E. H. Jennings, who has 
resigned in order to continue as President of the Columbia 
National Bank. Three new directors have been added to 
the board of the Colonial Trust Company. They are: 
Richard G. Jennings, J. Dawson Callery, Jr., and George W. 
Ratcliffe. Mr. Bell, the new President at the Colonial 
Trust is also President of the Freehold Bank, of Pittsburgh, 
which position he has held since 1894. When the controlling 
interest in the Freehold Bank was acquired in 1901, by the 
Colonial Trust Company, Mr. Bell wa selected a Vice-Presi- 
dent of the latter, holding that office up until the present 
time. He is also a Vice-President of the Columbia National 
and is President of the Carnegie Trust Company of Carnegie, 
Pa. besides being affiliated with many other financial and 
industrial institutions in Pittsburgh. Mr. Jennings was 
elected President of the Columbia National Bank in January 
1915, following the resignation of R. J. Davidson. 





James H. Lockhart and W. C. McBride have resigned from 
the board of the Union National Bank of Pittsburgh because 
of the provision in the Clayton Act forbidding interlocking 
directorates. Mr. Lockhart will retain his membership on 
the board of the Mellon National Bank of Pittsburgh and 
Mr. McBride will remain as a director of the Third National 
Bank of St. Louis, Mo. 





Through the operation of the Clayton Act E. H. Jennings, 
President of the Columbia National Bank of Pittsburgh, has 
resigned from the board of the Colonial Trust Co. of that 
city, of which he is also President. 

F. B. Nimick has given up his membership on the board 
of the First-Second National Bank of Pittsburgh in order to 
continue on the directorate of the Exchange National Bank 
of Pittsburgh. 





The Central Trust Co. of Illinois at Chicago is to increase 
its capital from $4,500,000 to $6,000,000, as a result of 
action taken at a regular meeting of the board on the 24th 
inst. The new stock, it is said, will be sold to stockholders 
at $150 a share. A meeting of the stockholders has been 
called for November 24, to vote on the proposed increase. 
The Central Trust is one of the largest in Chicago and has 
surplus and profits over $1,000,000. Under the last call 
it reported deposits of more than fifty-one million dollars. 





The directors of the National Bank of Commerce in St. 
Paul, Minn., have elected a new director, A. H. Harmon, 
managing partner of the Webb Publishing Co., that city. 
The board also elected Otto P. Hoff as an Assistant Cashier. 
Mr. Hoff is connected with and interested in a number of 
banks in Minnesota and North Dakota and he will devote 

is time largely in representing the bank in the matter of 
curing country business. 


——e—— 


Alexander Brown, head of the banking firm of Alexander 
own & Sons of Baltimore, Md., James C. Fenhagen a 





member of the firm of Robert Garrett & Sons and Wallace 
W. Lanahan, head of the banking house which bears his 
name, have resigned from the directorate of the Merchants 
Mechanics—First National Bank of Baltimore, in accordance 
with the requirements of the Clayton Act. Walter N. 
Stromenger of the bond department of Alexander Brown & 
Sons, Thomas E. Cottman a merchandise broker and John 
B. H. Dunn, Cashier of the bank, have been elected to 


succeed them. 
—_e—— 


Edward Taylor Campbell, President of the American 
Central Insurance Co., in St. Louis, Mo., and a director 
of the National Bank of Commerce in St. Louis, died on the 
18th inst. after an illness of about three months. Mr. 
Campbell had been President of the American Central Insur- 
ance Co. since 1908, and had served it in an official capacity 
since 1894. He was also a director in the Mercantile Fire & 
Marine Insurance Co. of Boston, and the Southern Surety 
Co. of St. Louis and Muskogee, Okla. 


a 
John W. Barr Jr., President of the Fidelity and Columbia 
Trust Co. of Louisville, Ky., has resigned from the director- 
ate of the National Bank of Commerce in Louisville, because 
of the requirements of the Clayton Act; he will remain as a 
director of the National Bank of Kentucky. 

E.S. Monohan has retired from the board of the Citizens 
National Bank of Louisville and will retain his membership 
on the directorate of the First National Bank. 

Henry Almstedt, head of the brokerage firm of Almstedt 
Bros. of Louisville, has resigned from the board of the Union 
National Bank, but will continue on the directorate of the 
German Insurance Bank. 

taileanitiin 

Mills B. Lane, President of the Citizens’ & Southern Bank 
of Savannah, Ga., and associates have purchased a controlling 
interest in the American National Bank of Macon, Ga., an 
institution capitalized at $500,000 and with a surplus of 
$400,000, paying $150 a share for the stock. At a meeting 
of the board of the American National on the 21st inst., 
Mr. Lane was elected President to succeed R. J. Taylor, 
resigned. L. P. Hillyer, Vice-President of the American 
National, also tendered his resignation and has been succeeded 
by George B. Clarke, heretofore Cashire of the Citizens’ & 
Southern. E. C. Scott has been re-elected Cashier of the 
American National and W. E. Bozeman has been re-elected 
Assistant Cashier. The new board of directors, headed by 


Mr. Lane, consists of twelve members, as follows: 

George B. Clarke, H. P. Smart and William Murphey, of Savannah; 
R. C. Hazlehurst, W. G. Lee, W. J. Little, Orville A. Park, Stephen Pop- 
per, E. T. Comer and John D. Comer, of Macon, and R. J. Lowry, President 
of the Lowry National Bank, Atlanta. 


The American National Bank at the close of business on 
Oct. 20 showed deposits of over $4,000,000. It will, it is 
said, become a branch of the Citizens’ & Southern. For 
the present, it is stated, the American National will be 
operated under its own name, but eventually its title will be 
changed to that of the controlling institution. The Citizens’ 
& Southern Bank has a capital of $1,000,000 and surplus and 
profits of over $1,100,000. It already has a branch in Au- 
gusta and now ranks as one of the leading banks of the 
South. Mr. Taylor, the retiring President of the American 
National, will hereafter devote his entire attention to the 
interests of the Continental Trust Co. ot Macon, of which he 
is President. It is stated that the purchase of the con- 
trolling interest in the American National was made through 
the firm of Robinson, Humphrey, Wardlaw Co. of Atlanta, 
who offered Mr. Lane and his associates the stock owned 
by the Johnston family, the largest single block of stock, 
and that of Joel Hurt of Atlanta, who held a large block in 
his own name and who represented other Atlanta interests. 
In addition to the purchase price of $150 per share, it is said 
that an additional bonus of $10 or $20 a share may accrue to 
the stockholders when the assets are realized upon. The 
new owners are said to have agreed to pay $150a share for all 
other stock offered within the next fifteen days. 

In the Citizens’ & Southern Bank of Savannah, J. S. Fer- 
guson, Assistant Cashier, has been promoted to the Cashier- 
ship to sueceed George B. Clarke, now Vice-President of the 
American National of Macon. 

Coincident with the resignation of L. P. Hillyer as Vice- 
President of the American National and the change in con- 
trol of that institution, announcement is made of the inten- 
tion of Mr. Hillyer to organize a new national bank to be 
known as the Bibb National Bank, with a capital of $200,- 
000. Mr. Hillyer is one of the best known bankers of the 
South and has had extensive banking experience. He 
organized the present American National Bank in 1891 He 
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assisted in the formation of and for twenty years served as 
Secretary of the Georgia Bankers’ Association. He also 
beld the post of Vice-President and officiated as President 
of the Association. He was a director of the Mutual Alliance 
Trust Company of New York, which was taken over by the 
Chatham & Phenix National Bank. Mr. Hillyer is also a 
director of the Southern States Life Insurance Company; 
the Georgia Casualty Company and the Central Georgia 
Power Company. He has just been reelected as a director 
of the Federal Reserve Bank of Atlanta, serving at regular 
intervals on its finance committee. 


——@--——_ 


H. B. Ainsworth has assumed the newly created position 
of 2nd Vice-President and director of the United States 
National Bank of Portland, Oregon. In his new position 
Mr. Ainsworth will be junior to his brother, John C. Ains- 
worth, the bank’s President and R. L. Barnes, the Vice- 
President. 

Bib chiithe 

Shareholders of the Standard Bank of Canada (head office 
Toronto) have received notice that an allotment of new 
stock totalling 5,000 shares will be made to shareholders 
of record November 18 at a premium of 100%. The Stand- 
ard Bank has a paid-in capital of $3,000,000 and an author- 
ized capital of $5,000,000. The reserve fund of the bank 
stands at $4,000,000. The increase of the authorized 
eapital of the bank from $2,000,000 to $5,000,000 was 
ratified by the stockholders on Feb. 16 1910. Its deposits 
then amounted to $23,520,527, while its total assets aggre- 
gated $30,144,756. For the fiscal year ending Jan. 31 1916 
gross deposits were reported at $43,099,050, and total 
assets at $58,822,121. In 1909 the Standard Bank absorbed 
the Western Bank of Canada. Since then an additional 
million dollars of the stock has been taken by the pro- 
prietors, $500,000 in June 1912, and $500,000 in June 1913. 
The Standard Bank is headed by W. F.. Cowan, as President, 
while G. P. Scholfield is General Manager. 








TREASURY CASH AND CURRENT LIABILITIES. 
The cash holdings of the Government as the items stood 








Sept. 30 are set out in the following. The fi s are taken 
entirely from the daily statement of the U.S. Treasury for 
Sept. 30 
CURRENT ASSETS AND LIABILITIES. 
GOLD. 
Asseis— BI Liabilities— $ 
Gold coin........-.-.- 972,236,900 21|Gold certificates out- 
Gold bullion -_----_-- 1,008,290,833 67| standing-........... 1,704,948,269 00 
? 8. ees 152,979,025 63 
Available gold in gen- 
Gal TENG... ia<céb» 122,600,439 25 
te en enchiiaall 1,980,527,733 88| Total 


sa ES LS 1,980,527,733 88 
Note.—Reserved against $346,681,016 of U. S. notes and $2,058,169 of Treasury 
notes of 1890 outstanding. Treasury notes are also secured by silver dollars in 


SILVER DOLLARS. 














Assets— x | Liabil i s 
Silver dollars. ........- 498,720,398 00 | Silver certificates out- 
standing= bé seve. 523. 483,104,746 00 
Treasury notes of 1890 
outstanding --....-_- 2,058,169 00 
Available silver dollars 
~ im general fund_-____ 13,557 ,483 00 
| See 7 Seer ge 498 ,720,398 00 EE caste gh ip dcek 498,720,398 00 
GENERAL FUND. 
Assets— = | Liabitities—— $s 
Avail. gold (see above). 122,600,439 25| Treasurer's checks out- 
Available silver dollars ~~ standing. -.......-.- 3,107,122 44 
(see above) -__..-.._- 13,557,483 00) Deposits of Government 
United States notes_-_--. 4,232,944 00 officers: 
Federal Reserve notes_ - 2,702,945 00 Post Office Depart - - 7,449,254 25 
Fed. Reserve bank notes 46,935 00 | Board of trustees, 
National bank notes... 18, = 4 a Postal Savings Sys- 
Cert. checks on banks -_- 43 tem (5% reserve) _. 4,079,241 76 
Subsidiary silver coin. ({11, 308" 108 6 80| Comptrolier of the 
Minor eoin.. =. 02h... = —_ ,294 po Currency, agent for 
Silver bullion (available we creditors of insol- 
for subsidiary coinage) 6, 609, 521 24) vent banks__-____- 1,325,653 22 
Unclassified (unsorted Postmasters, clerks of 
currency, &c.)_...-- 428,853 57| courts, &¢......_. 16,730,385 96 
Deposits in Federal | Deposits for: 


Reserve banks 
Deposits in national 
banks: 
To credit of Treasurer 
United States----- 
To credit of other 


39,064,474 66) 


Redemption of Fed- 
eral Reserve notes 
(86% fund)... s.r 

Redemption of Fed- 
eral Reserve bank 


11,575,269 23 
34,428,703 55 


notes (5% fund) -_-_. 500,000 00 
Governm’t officers _ 6,099,757 48 Redemption of na- 
Deposits in Philippine Re tional bank notes 
treasury: (69% fund) <..s. <<. 23,279,474 47 
To credit of Treasurer Retirement of addi- 
United States----_- 3,336,700 04 tional circulating 
To credit of other notes, Act May 30 
Governm'’t officers- 1,437,092 41 1908 


4,635,795 00 
11,361,340 12 
84,043,536 45 
+ Net balance, including 


$107,171,360 17to ered- 
it of disburs’g officers. 


Exchanges of  cur- 
rency, coin, &c._. 





181,102,712 34 


265,146,248 79 


*All reports from Treasury offices r received before 11 a. m. are proved on the same 


day. All reports from depositary banks are proved on the day of receipt or the day 
following. eal 











265,146, - 79 | 








**The balance stated is the’amount available to pay Treasury warrants, disbursing | 
otficers checks and matured public debt obligations. Included in such obligations 


is $44,871,477 50 of outstanding national bank notes that have been assumed by 
the United States on deposit of lawful money for their retirement (see Act of July 14 
1890), which by law is part of the public debt of the United States and is included in 
the public debt statement. Prior to July 1 1913 the amount of this fund was in- 
cluded as a part of the public debt and not as a liability in the general fund. On 
July 1 1913 the form of the daily statement was changed and the retirement fund 
was removed from the general fund balance and set up as a general fund liability. 
The Act of July 14 1890 provides, however, that this fund shall be included as a part 
of the public debt. The above statement restores it to the balance and makes it a 
part of the public debt as required by law. 








FINANCIAL STATEMENT OF U. 8S. SEPT. 30 1916. 
(Formerly Issued as ‘‘ Statement of the Public Debt.’’) 
The following statements of the public debt and Treasury 
cash holdings of the United States are as officially issued 
as of September 30 1916. 


CASH AVAILABLE TO PAY MATURING OBLIGATIONS. 
Balance held by the 


Settlement warrants, 
Treasurer of the United coupons, and checks 
States as per —_ outstanding: 
Treasury statement fo Treasury warrants... $4,179,941 84 
Sept. 30 1916._.__.-- $181, 102,712 34 Matured coupons- --- 599,555 49 
Deduct—Net excess of Interest checks-_----.-. 347,576 06 
payments over receipts Disbursing officers’ 
in Sept. reports subse- Gpekbs.. . 2i.i8G<.. 14,559,417 73 
quently received ---_- 292,005 51 | Balance. .............. 161,124,215 71 
Revised balance--...--.--. $180,810,706 83 $180,810,706 83 





PUBLIC DEBT BEARING NO INTEREST. 
(Payable on presentation.) 


Obligations required to be reissued when redeemed: 
ee no dadn canna ntioayanereeticacardsame cowie $346 ,681,016 00 
Less gold reserve 


152,979,025 63 


SE Ot I I Na otal aitecidemm ecg ms coments $193,701 ,990 37 
Obligations that will be retired on presentation: 
Old demand notes 


ass callaces kina nad deel cat le ts obs sion aie a As olin alae 53,152 50 
National bank notes assumed by the United States on deposit of 

lawful money for their retirement--_.............-.-...---- 44,871,477 50 
PE SIE crnciant oh canted dnmvange thn ne mm ameinuiece ame 6,848,076 90 


SPAETH AEE ROdNnA sh MRE Samp aae abe $245,474,697 27 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


(Payable on presentation.) 
Funded Loan of 1891, continued at 2% ,called for redemption May 18 


1900; interest Aug. 18 1900O.2wdc2 25.222 ocd ets Ks $4,000 00 
Funded Loan of 1891, —. a: i RE eae 20 950 00 
Loan of 1904, matured Feb. 2 1 es ay i ae ee TT ee BENG 13 050 00 
Funded Loan of 1907, matured — SF aR ee 518,600 00 
Refunding certificates, DR EES 8 BOOT .n ~~ nwacctnnchweeul 12,040 00 
Old debt matured at various dates prior to Jan. 1 1861, and other 

items of debt matured at various dates subsequent to Jan. 1 1861 901,340 26 

IO ican tithing lumii allt erin-chogyits n.d inset dita aiina maar en aie $1,469,980 26 


INTEREST-BEARING DEBT. 
(Payable on or after specified future dates.) 
Interest Amount -——Outstanding Sept. 30 1916-—— 
Registered Cou 


Payable. Issued. > pon. Total. 

Title of Loan— $ $ $ $ 
2s, Consols of 1930----.-- Q.-J. 2646,250,150 624,606,550 2,714,300 627,320,850 
3s, Loan of 1908-1918__.._Q.-F. }198,792,660 47,399,740 16,545,720 63,945,460 
4s, Loan of 1925..--....-.- Q.-F. c162,315,400 101,379,350 17,110,550 118,489,900 
Panama Canal Loan: 

2s, Series 1906......--.- Q.-F. 454,631,980 53,819,140 10,340 53,829,480 

2s, Series 1908-_......-- Q.-F. 30,000,000 29,663,620 203,380 29,867,000 

eS eee Q.-M. 50,000,000 41,540,600 8,459,400 50,000,000 
3s, Conversion bonds- ---- Q.-J. 10,689,800 1,847,400 8,842,400 10,689,800 
3s, One-year Treas. notes_Q.-J. 9,175,000 1,645,000 7, ,000 89,175,000 
2s, Postal Savings Bonds: 

1st to 10th series_-_-_-_-- J.-J. 8,245,100 7,441,360 803,740 8,245,100 

1916-1936 (11th series) __J.-J. 906,700 838,980 67,720 906,700 





Aggregate of int.-bearing debt 1,171,006,790 910,181,740 62,287,550 972,469,290 


a Of this amount $9,754,300 have been converted into Conversion Bonds and 
$9,175,000 into One-Year Treasury Notes. 


d Of this original amount issued $132,449,900 have been refunded into the 2% 
consols of 1930, and $2,396,800 have been purchased for the sinking fund and 
canceled, and $5U0 have otherwise been purchased and canceled. 


¢ Of this original amount issued $43,825,500 have been purchased for the sinking 
fund and canceled. 


d@ Of this original amount issued $802,500 have been converted into Conversion 
Bonds. 
e Of this original amount issued $133,000 have been converted into Conversion 
Bonds. 
GROSS DE NET DE 


BT. 
Debt bearing no inter’t 5245, 474,697 27 Seems 4 debt (opposite) _$1,219,413,967 53 
Debt on which interest Deduct-— Balance i 








has ceased....----- 1,469,980 26 able to pay maturi 
Interest-bearing debt... 972,469,290 00 oblig’ns (see a - 161,124,215 71 
Aggregate ...-..---- $1,219,413,967 53 ; | $1,058,289,751 82 








TREASURY CURRENCY HOLDINGS.—The following 
compilation, also made up from the daily Government state- 
ments, shows the currency holdings of the Treasury at the 
beginning of business on the first of July, August, September 
and October 1916: 


July 11916. Aug.11916 Sept. 11916 Oct. 1 1916. 














Holdings tn Sub-Treasuries— $ 
Net gold coin and bullion..--..-- 234,888,296 303,862,781 288,506,199 275,579,465 
Net silver coin and bullion. ----. 15,078,547 21,486,349 22 208 391 20,167,004 
Net United States Treas. notes.. 4,789,347 5,336,387 4,485,577 4,232,944 
Net national bank notes-_--.----- 24,084,897 25,635,837 21,627,497 18,562,470 
Net Federal Reserve notes---..-. 2,795,605 2,939,155 2,661,140 2,702,945 
Net Federal Reserve bank notes. 33,630 23,270 60,135 46,935 
Net subsidiary silver.....-.-.-- 17,382,273 16,743,003 15,929,801 11,396,107 
ae “eS ee - 1,287,731 1,047,625 1,159,928 1,070,676 
Total cash in Sub-Treasuries- .300,340,326 377,074,407x356 ,638 668 333,758,546 
Less gold reserve fund---..-.---- 152,979,026 152,979,026 152,979,026 152,979,026 
Cash balance in Sub-Treasuries_ 147,361,300 224,095,381 203,659,642 180,779,520 
Cash in Federal Reserve banks. .111,475,569 56,422,247 49,423,211 39,064,475 
Cash in national banks— 
To credit Treasurer of U. S.. 61,467,079 33,999,268 34,091,234 34,428,704 
To credit disbursing officers... 5,593,527 4,891,041 5,130,783 6,099,757 
canada tides aesneauuhe 67,060,606 38,890,309 39,222,017 40,528,461 
Cash in Philippine Islands. --...-. 4,767,345 4,626,025 3,529,459 4,773,792 
Net cash in banks, Sub-Treas.330,664,820 324,033,962 295,834,329 265,146,248 
Deduct current liabilities.....-.- 93,785, "229 94,055,987 87,546,763 84,043,536 





Available cash balance- ----.- 236,879,591 229,977,975 208,287,566 181,102,712 


*Chiefly disbursing officers’ balances. x Includes Oct. 1, $6,609,521 24 silver 


pullion and $1,070,675 96.mincr coin, &c., not included in statement ‘Stock of 
Money.” 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following 


from the weekly circular of 


Samuel Montagu & Co. of London, written under date of 


Sept. 21 1916: 


GOLD. 
The holding of gold by the Bank of England against notes has decreased 


by__£1,060,525. 


No gold has been reported as having been received by the United States 
of America from Canada during the week. 


The Rand gold output in August 
with about Bt op 000 in July. 


was about £3,310,000, as compared 


The Rhod an gold output for August 1916 amounted to “est ha as 


compared oan £3: 
The West African gold output for 


4,493 in August 1915, and £322,36 


65 in July 1 
August 1916 amounted to £125,143, 


as compared with £139, 364 in August 1915 and £128,574 in July 1916. 


SILVER. 


Silver has once more had 4 good week; the rise has been comparatively 
slight as has been the case for some time past, but it has been persistent, 
though at no time have the movements been spectacular, in fact, one has 


to go 
in one day. 


about six weeks before recording a movement of over a farthing 
This is very different from what took place five months ago 
when movements of a penny and more were of daily 


occurrence. 


It is a singular fact that since the middle of yep. when silver may be 


said to have recovered from the shock that it received 
‘Was announced that the Allies had v 


purchases any longer in competition 
receded damn a fresh big 


last May, when it 
= wisely decided not to make their 
th each other, the price has never 


figure when that has once been established. On 
July 26 the big figure rose from 29 to 30, on Aug. 5, 3 


1 was established, 


on the 30th of that month was 32, and now the price is 32%. 
The owes advice has been received from Bombay, dated Sept. 2 1916: 
“‘We hear tthe. e shipments of Sycee have again been = ye from China 
e 


on account of t. bag ay me ay re) 
mentioned purchas 


take being about 30 bars. 


interesti booklet has been issu 
& Bo. of New 
Mini Co. This company 


mine, but also some 25 other mines 
Montana, U. 8. A. 


India. 
has been reduced to about 3,400 bars, the daily off- 

The moans outlook is v 
— < rain in September will ensure b 


The stock owing to the above 


, and a few 
AB crops s for India.”’ 
essrs. Eugene Meyer Jr. 


ork, describing the cperstintin of the Anaconda Copper 
embraces not only the or 


al Anaconda 


in the heart of the Butte district in 


The company produced about 9,000,000 ounces of 


silver in 1915, and it is antcipated that the production for 1916 will amount 


to nearly 13,000,000 ounces. This 


total is far in excess of the production 
of any group of "mines under one control. 


The expected increase in pro- 


duction of between 40% and 50% in the case of this most important Ameri- 
can mine agrees with the foreshadowing of a marked improvement in the 
United States output, to which attention was drawn in our bullion letter 


of the 7th inst. 


t would be interesting to know the exact output of the 


original Anaconda mine apart from the other mines of the group, but no 
mite record is issued by the company 
last three Indian currency returns "received by cable give details in 


lacs of rupees as follows: 


Notes in circulation 

Reserve in silver coin and bullion 
Gold coin and bullion 
oe Ge a ae 


The stock in Bombay consists of 
bars last week. 

The stock in Shan mel Ry 
ounces in sycee, an 
ounces in sycee and 


e. 7. Sept.15. Sept. 22. 
3,56 1,58 re ae 
ribaneee 7,04 25,23 
S4vee 1,54 11,37 it 20 
ae ae 11,92 11,92 11,92 


3,600 bars, as compared with 3,300 


ept. 2. 1916 Pag me of about 25,000,000 

ollars, 
16, 500. O00 dollars on Sept. 16 1916. 
Te following shipments were made fro: 


compared with 28,500,000 


m San Francisco during the week. 


ounces to Tientsin and 300,000 ounces to Bombay. 
Quotations for bar silver per ounce standard: 


Sept. 22 32%d. cash 


325¢d. 
“ 95-739 15-160. “ 


No 


** 26.32 15-16d. ‘* for 
*“ 27 «32 15-16d. ‘* forward 
“ 28 32d. i delivery 


Average for the week 32.86d. 


quotation | Bar gold ounce stand- 
fixed _ 1a 


sn es See 6% 


Ye quotation to-day for cash is 4d. above that fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, os. 21. Oct.23. Oct. 24. oe 25. Oct.26. Oct. 27. 

Week ending Oct. 27. at. Mon. Tues. Thurs. Frt. 
Silver, per oz__..-.-..... 3234 32% 32% hry % 32% 32% 
Consols, 214 per cents--_---- wal HOLI-\ 56% 56% 56% 564 56% 
British 414 per cents_-_---_-- \DAY. f 9534 95% 95% 95% 95% 
French Rentes (in Paris), fr. 61.20 61.20 61.10 61.10 61.10 61.10 
French War Loan, 5% on. 

BEE, lik dine @ cesinme sx fr. 90.00 90.00 90.00 90.00 90.00 90.00 


The price of silver in New York on the same days has been: 


Silver in N. Y., per og__cts. 67% 


67% 


67% 67% 67% 67% 








New York City Banks 


and Trust Companies 






































Banks-N.Y.| Bid Ask Banks. Bid | A ak Trust Co's.; Bid | Ask 
America*...| 540 | 545 ||Manhattan*| 332 | 3 New York 
Amer Exch.| 240 ----||Mark & Fult| 255 | 265 ||Astor....-..| 462 | 470 
Atlantic_.._| 180 185 ||Mech & Met; 295 | 298 ||Bankers Tr.| 475 | 480 
Battery Park) 175 185 ||Merchants’ _| 260 | 265 ||B’way Trust) 144 | 148 
Bowery *.__| 400 .---||Metropolis*_| 290 ....||CentralTrust| 785 reat M 
Bronx Boro*| 20° .---||Metropol’n *} 182 187 ||Columbia . _| 605 obitee 
Bronx Nat..| --.--| 180 ||Mutual.-..| 350 ----|/Commercial_| 110 |  .... 
BryantPark*; 140 | 150 ||New Neth*_| 215 | 225 ||/Empire~----| 286 | ___- 
Butch & Dr.| 115 -...||New YorkCo| ----.| 725 ||Equitable Tr) 495 | 500 
| eg 370 | 375 ||New York..| 395 | 400 ||FarmL&Tr\/1600 1650 
Chat & Phen; 228 | 233 ||Pacific *....| 270 ---.||Fidelity....| 200 | 21 
Chelsea Ex*) -...| 125 ||Park....... 485 ee fe 285 | 300 
Chemical ...| 395 | 400 ||People’s*...| 220 | 235 ||Guaranty Tr! 438 | 444 
Citizens Cent} 180 | 185 ||Prod Exch* ----| 198 ||Hudson_.-..| 140 | 150 
a Shine trent 515 | 525 ||Public *....| 215 ...-.||Law Tit& Tr} 139 | 143 
Coal & Iron_| 185 195 ||Seaboard...| 415 | 420 ||LincolnTrust| 105 | 115 
Colonial*_..| 450 oon OR caad 395 | 416 ||Metropolitan| 420 | 430 
Columbia* .| 310 | 325 ||Sherman. ..| 120 | 137 ||Mut’l (West- 
Commerce - .| t174 es i aa 112 117 chester) ..| 125 Brats 
Corn Exch*_| 385 | 340 ||/23d Ward*_| 100 | 135 ||N Y Life Ins 
Cosmopol'n*| 85 100 ||Union Exch_| 147 153 & Trust__| 975 (1000 
East River..| 75 .---||Unit States*| 500 ----||N Y Trust 600 seh 
Fidelity *...| 150 | 165 ||Wash H’'ts*_| 275 -.--|/Title Gu&Tr| 400 | 405 
Fifth Ave*__|4300 |4800 ||Westch Av*! 160 175 ||Transatlan’c| _..-.| 155 
wen & wanes 250 | 275 || West Side* _} __..| 365 ||/Union Trust| 400 | 410 
. ae 990 |1010 || Yorkville*_.| 525 ----||US Mtg&Tr| 440 | 455 
Garfield_...| 180 | 190 Brooklyn UnitedStates|1010 (1025 
Germ-Amer*| 130 | 140 ||Coney Isl’d*) 130 140 || Westchester.| 130 140 
German Ex*| 390 teal TSS Soe 255 | 270 
Germania *_| 410 ----||Flatbush.__| 170 cons 
Gotham .-...| 200 ....||Greenpoint _| 150 165 Brooklyn 
Greenwich*_| 315 ----||Hillside *...| 110 | 120 ||Brooklyn Tr| 550 aigaled 
Hanover . ..| 1650 .---||Homestead *| _...| 115 ||Franklin.._| 255 | 265 
Harriman ..| 375 | 390 Mechanics*_| 130 | 140 ||Hamilton_.__| 265 | 275 
Imp & Trad.| 500 ----| Montauk *_ 90 105 ||Kings Co..-| 630 | 650 
Irving ..... 192 | ..--||Nassau-.--.. 200 | 210 ||Manufact’rs | 150 | 155 
Liberty ....| 825 ..-.||Nation’lCity| 265 | 275 ||People’s____| +295 Si ans 
Lincoln . ...| 330 | 340 North Side*_| 170 | 180 ||Queens Co__| 70 
People’s....| 130 | 140 
* Banks marked with a (*) are State banks. Tiate at auction on ts 
Exchange this week. t New stock. y Ex-rights oe 





N ew York City Realty and Surety Cor Companies 





Bid | Ask | 
Alliance R’ty| 70 80 || LawyersMtg 
Amer Surety} 150 | 160 \ Mtg Bond... 
Bond & M G| 295 | 305 || Nat Surety. 
Casualty Co “ N Y Title & 
City Invest’g| 18 22 M oene 
Preferred..| 60 67 





Bid | Ask 
Realty Assoc 
(Brooklyn); 95 100 
U 8S Casualty; 190 210 
US TitleG&I| 650 56 
Wes & Bronx 
Title & MG!) 178 | 180 








Commercial and*Miscellancaus ews 











—— 


DIVIDENDS. | 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 


Te 





| When 





Per Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. 
Railroads (Steam). | 
Atch Topeka & S. F., com. (qu.) (No. 46)| 14 Dec. 1)Holders of rec. Nov. 3a 
Allantic Coast Line RR., preferred.------ 2% Nov.10\Oct. 30 to Nov. 9 
Buffalo & Susquehanna, common (quar.)} 1 Oct. 31|Holders of rec. Oct. 6a 
Central RR. of New Jersey (quar.).------- 2 Nov. 1|Holders of rec. Oct. 234 
Cleveland & Pittsburgh, reg. guar. (quar.)-| 134 Dec. 1)Holders of rec. Nov. 10a 
Special guaranteed (quar.)....-------- 1 Dec. 1|Holders of rec. Nov. 10a 
Cuba RR.. common....-....--..---- .-| 8%  |Nov. 1/|Holders of rec. June 15a 
Elmira & Williamsport, common. .--..---- 2.26 Nov. 1)Holders ot rec. Oct. 20a 
Georgia Southern & Fla., Ist & 2d pref-.| 234 |Nov. 8|Holders of rec. Oct. 30 
Grand Trunk of Canada, guaranteed...-| 2 |\Nov. 1\Oct. 10 to Nov. 1 
Fisst preferences... ..<ns0-nccncces 2% |Nov. 1/Oct. 10 to Nov. 1 
Great Northern (quar.).-....--------- 1% Nov. 1/\Sept.23 to Oct. 13 
Illinois Central fmm (No. 124).-.---- 1% |Dec. 1)|Holders of rec. Nov. 9a 
PEGE Oe Ean oie cn contncdencnss 4% |Nov. 1)|Holders of rec. Oct. 14a 
New York Central RR. (quar.)--.------ 1% |Nov. 1)Holders of rec. Oct. 64 
Norfolk & Western, adj. pref. (quar.)--- i | Nov. 18| Holders of rec. Oct. 31a 
Norfolk & Western, common (quar.)------ 1% |Dec. 19)/Holders of rec. Nov. 30a 
Northern Pacific (quar.)........------- 1% Nov. 1|Holders of rec. Oct. lla 
Pennsylvania (quar.)...-.-.-.---------- 1% |Nov. 29| Holders of rec. Nov. 1a 
Reading Company, common (quar.).---| $1 |Nov. 9) Holders of rec. Oct. 24a 
Reading Company, first preferred (quar.)| 50c. Dec. 14| Holders of rec. Nov. 28a 
Street and Electric Railways. 
American Railways, preferred (quar.)---| 134 |Nov. 15)/Holders of rec. Oct. 3la 
Bangor Ry. & Electric, common (quar.) - - 3g Nov. 1)Holders of rec. Oct. 20 
Brazilian Trac., Lt. & Pow., ord’y (quar.)| 1 . 1)Holders of rec. Oct. 31 
Cape Breton Elec. Co., com. (No. 14)-| 1% |Nov. 1)Holders of rec. Oct. 164 
NE THUG, BED ni decdictnncncne 3 Nov. 1)Holders of rec. Oct. 16a 
Cities Service, com. & pref. (monthly) - -- % |Nov. 1)Holders of reo. Oct. 15 
Cities Service, common (monthly) - - ---- % |Dec. 1)/Holders of rec. Nov. 15 
Common (payable in common stock)-.-| /4 Dec. 1\Holders of rec. Nov. 15 
Preferred (monthly) ......---------- \% |Dec. 1)Holders of rec. Nov. 15 
ColumbusRy.,P.& Lt.,com. (qn. )C(No.11)| 1% |Nov. 1)Holders of rec. Oct. 14 
Preferred B (quar.) Ovo. 11)....<.<- 1% |Nov. 1)Holders of rec. Oct. 14 
Commonw. Pow., Ry. & L., pani: (qu.)--} 1 Nov. 1|Holders of rec. Oct. 20 
ee ES eR ae 1% |Nov. 1)Holders of rec. Oct. 20 
Connecticut Ry. & Lig., com. & pref. (qu.)| 1 Nov.15|Nov. 1 to Nov.15 
Cumberland Co. (Me.) Pow.& L., pf. (qu.)| 1344 |Nov. 1)Holders of rec. Oct. 14 
Detroit United Ry. (quar.)_._....----- 1% . 1)Hoiders of rec.Nov. 16 
Duquesne Light, pref. (qu.) (No. 7)----| 13% |Nov. 1|Holders of rec. Oct. 2 
East St. Louis & Sub. Co., pref. (quar.) - % |Nov. 1|Holders of rec. Oct. 14 
Grand Rapids Ry., pref. (quar.) (No. 64)--| 1% |Nov. 1)|Holders of rec. Oct. 20 
Havana Elec. Ry., L. & Pow.,com.&pf-| 3 Nov. 15|Oct. 26 to Nov.15 
Illinois Traction, common (quar.).------ % | Nov. 15)Holders of rec. Oct. 31a 
Jacksonville (Fla.) Tract.. pref. (quar.)..| 75c. |Nov. 1|Holders of rec. Oct. 16a 
Lehigh Valley Transit, preferred (quar.)-| 134 |Nov. 10| Holders of rec. Oct. 31a 
Lewiston Augusta & Waterv., pref. (qu.)-| 14 |Nov. 1)Holders of rec. Oct. 18 
Massachusetts Cons. Rys., pref. (quar.)..-| 1% |Nov. 1)Holders of rec. Oct. 18a 
Milwaukee Elec. Ry. & Light, pref. (qu.)| 134 |Oct. 31|Holders of rec. Oct. 20a 
Monongahela Valley fe ong pref. (quar.)| 14 |Nov. 1|Holders of rec. Oct. 26a 
Montreal Tramways (quar.)_......---- 2% |Nov. 2/Holders of rec. Oct. 14 
Philadelphia Co., com. mo (No. 140)-_-| 873¢0.;Nov. 1|)Holders of rec. Oct. 2a 
6% preferred (No. SRL pe ee $1.50 |Nov. 1|Holders of rec. Oct. 2a 
Public Service Invest., pref. (quar.)-_--.- 14% |Nov. 1)Holders of rec. Oct. 16a 
Union Street Ry., New Bedford (quar.)...-| 2 Nov. 1)/Holders of rec. Oct. 19a 
West Penn Power, pref. (quar.) (No.3)--| 1% |Nov. 1/Oct. 17 to Nov. 1 
West Penn Rys., pref. (qu.) (No. 44)_.--| 1% |Nov. 1/Oct. 22 to Nov. 1 
York Railways, — ON DS ow sees 6244c\Oct. 30| Holders of rec. Oct. 20a 
anks. 
American Exchange National_......--.-- 5 Nov. 1)Holders cf rec. Oct. 26 
NE EIS RI Oe Rear 3 Nov. 1)Oct. 28 to Oct. 31 
a ee ee eee eee 1 Nov. 1/Oct. 28 to Oot. 31 
Chemical National (bi-monthly) ...------- 2% |Nov. 1/Oct. 26 to Oct. 31 
City, Ne are ee 5 Nov. 1j)Oct. 27 to Oct. 31 
Corn Exchange (quar.)...........-.-.. 4 Nov. 1)Holders of rec. Oct. 3la 
EE cs apktinde abbas ateamhbabe 3 Nov. 1|Holders of rec. Oct. 28a 
On OO PE MED CS 10 Nov. 1/Holders of rec. Oct. 21a 
Lincoln National (quar.).....---------- 2% |Nov. 1)Holders of rec. Oct. 26a 
SEE EEE ET Ct Nov. 1/Oct. 26 to Oct. 31 
Westchester Avenue (quar.)...-.-.--.--- 1% |Nov. 1)Holders of rec. Oct. 30a 
Trust Companies. 
oT eS Rae Se eee 4 Nov. 1/Holders of rec. Oct. 26a 
pe ES ee eee 1% |Nov. 1}Holders of rec. Oct. 23 
Farmers’ Loan & Trust (quar.)..-.------ $3.12\44|Nov. 1/Holders of rec. Oct. 24a 
Hamilion, Brooklyn (quar.)_....-.-..---- 3 Nov. 1}/Holders of rec. Oct. 25a 
Kings County, Brooklyn (quar.)......---- 6 Nov. 1'Oct. 26 to Oct. 31 
Miscellaneous 
American Bank Note, common (quar.)-- 50c.|Nov. 15|Holders of rec. Nov. la 
American Brass (quar.)..........------ 1% |Nov. 15|Holders of rec. Oct. 31 
DN ia... cha e es caied baer aes 3% |Nov. 15|Holders of rec. Oct. 31 
American Brass (ertra)......-.-------- 5 Dec. 20|Holders of rec. Nov. 30 
American Cigar, common (quar.)--.----- 1% |Nov. 1)|Holders of rec. Oct. 14a 
American Cyanamid, pref.........---- . 1)Holders of rec. Aug. 1 
Amer. District Teleg. of N. J. (quar.) --- Oct. 28|Holders of rec. Oct. 14a 
Amer. Gas & Elec., pref. (qu.) (No. 39)_| 14 |Nov. 1/Holders of rec. Oct. 20 
American Glue, common._____-..----- 3 Nov. 1\|Oct. 25d to Nov. 1 
Amer. Graphophone, pref. (qu.) (No. 74)| 134 |Nov. 15|Holders of rec. Nov. 1a 
Amer. La France Fire Eng., Inc.,com. (qu.)| 1 Nov. 15|Holders of rec. Nov. 10a 
Amer. Light & Traction, com. (quar.).--| 2% |Nov. 1/Oct. 15 to Oct. 81 
Common (payable in common stock).-| 24% |Nov. 1/Oct. 15 to Oct. 31 
NE aR eG a ee 1% |Nov. 1/Oct. 15 to Oct. 31 
American Malt Corporation, pref. (quar.) 50c |Nov. 2|Holders of rec. Oct. 17a 
American Malting Co., preferred__...-- 70c.|Nov. 1|Holders of rec. Oct. 16a 
American Soda Fountain (quar.)....----- 14% |Nov. 15|Holders of rec. Nov. 1 
Amertean Gower Pipe. ..6 <<... <cncscccnc $341 DOD.. Wi dicwais Sasi Wes cde ecssee 
American Utilities, preferred (quar.)_.--- 1% |Nov. 10|Holders of rec. Oct. 31a 
American Window Glass Machine, pref..| 124% |Nov. 3/Holders of rec. Oct. 27 
Amer. Zinc, Lead & Smelt., pref. (quar.)| $1.50 |Nov. 1/|Holders of rec. Oct. 21a 
Anaconda Copper Mining (quar.)-..---- $2 Nov. 27|Holders of rec. Oct. 21a 
Atlantic Steel, preferred...........---- 3% |Nov. 1|Oct. 22. to Nov. 1 
Atlas Powder, preferred (quar.)...-..--- 1% |Nov. 1/Oct. 21 to Oct. 31 
Barnhart Bros.& Spindler, ree pf.(qu.)} 1% |Nov. 1)/Holders of rec. Oct. 27a 
Bergner & Engel Brewing, preferred__-.--- a Nov. 1/Oct. 22 to Nov. 2 
Bond & Mortgage Guarantee (quar.)..-.| 4 Nov. 15|Holders of rec. Nov. 8 
Bee Gt. C.D Gaus PONE. ¢ 5 ec coccucsce 1 Nov. 1jOct. 25 to Oct. 31 
Brown Shoe, Inc., pref. (quar.)....---- 1% |Nov. 1)Holders of rec. Oct. 25a 
Burns Bros., com. (quar.) (No. 12)-..--- 1% |Nov. 15|Holders of rec. Nov. la 
Preferred (quar.) (No. 15)..--------- 1% |Nov. 1/Holders of rec. Oct. 20a 
Cee Bete CORE Di. wns cnn ncncisences 1% |Nov. 15|Holders of rec. Oct. 31a 
Canada Cement, Ltd., preferred (quar.).--| 1% |Nov.16|Nov. 1 to Nov.10 
Canada Foundries & Forgings, com. (quar.)| 3 Nov. 15|Holders of rec. Oct. 31 
CGR ION coc. Head ces ncckeuce 3 Nov. 15|Holders of rec. Oct. 31 
SS Ra Ee 1% |Nov. 15|/Holders of rec. Oct. 31 
Canada Steamship Lines. pref.......-.. 1% |Nov. 1/|Holders of rec. Oct. la 
Central Leather, common (quar.).....--| 1 Nov. 1)Holders of rec. Oct. 10a 
nO SIN cs his ck Sadcckécaces 1 Nov. 1/Holders of rec. Oct. 10a 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. Name of Company. Cent. |Payabdle. Days Inclusive. 
Miscellaneous (Continued). Miscellaneous (Concluded). 

Charcoal Iror of America, preferred-_--.-- 10c |Oct. 31|/Holders of rec. Oct. 15 Steel Co. of Canada, pf.(qu.) (No. 21)_--| 1% |Nov. 1/Holders of rec. Oct. 14 
PRE erakoartedibinonsnnws seers 10c.;Nov 29|Holders of rec. Nov. 15 Stewart-Warner Speedometer, com. (quar.)-| 1% |Nov.15/Oct. 31 to Nov. 5 
a ee eS 10c.| Dec. 30|Holders of rec. Dec. 15 Swilt & C0; ee kc. oe canubaes 33 1-3|Nov. 25|Holders of rec. Oct. 166 

Civic Investment & Industrial (quar.).-_} 1 Nov 15/|Holders of rec Oct. 31 Taylor-Wharton Iron & Steel, pref. (quar.); 134 |Nov. 1/Oct. 25 to Oct. 31 

Clinchfiela Coal Corporation, pref. (quar.)-| 1% |Nov. 1)|Holders of rec. Oct. 26a | Texas Power & Light, pref. (qu.) (No.18)| 1% |Nov. 1)|Holders of rec. Oct. 21 

Cluett, Peabody & Co., Inc., com. (quar.)| 1% |Nov. 1|Holders of reo Oct. 21a | United Cigar Mfrs., common (quar.)..-.-.| 1 Nov. 1|Holders of rec. Oct. 24 

Colorado Power, Preferred (quar.) ....| 1% |Dec. 15|Holders of rec. Nov. 30 United Cigar Stores, common (quar.)...| 1% |Nov. 15|Holders of rec. Oct. 27@ 

Commonwealth Edison (quar.).......-- 2 Nov 1)Holders of rec Oct 14a | United Drug, Ist pref. (quar.) (No.3)-..| 1% |Nov. 1|Holders of rec. Oct. 16 

Consolidated Gas (quar.)........--.---- 13% |Dec. 15|Holders of rec. Nov. 10 United Electric Securities, preferred - - ~~~ 3% |Nov. 1|Holders of rec. Oct. 13 

Consolidation Coal (quar.).......------ 1% |Oct. 31|)Holders of rec. Oct. 21a | U.S. Bobbin & Shuttle, com. (quar.)----- 1 Nov. 1/Oct. 21 to Oct. 31 

Continental Paper Bag, pref. (qu.) (No.65)| 1% |Nov. 15|)Holders of rec. Nov. 8 PVE INE Do nncusccinecele~ 1% |Nov. 1/Oct. 21 to Oct. 31 

Crucible Steel, preferred (extra) --.-.-.-- h2 |Nov. 29|Holders of rec. Nov. 15a | U.S. Cast I. Pipe&Fdy., pf.(qu.) (No.51) 1% |Nov. 15|Holders of rec. Nov. 36 

Crucible Steel, pref. (extra) (No. 8)_.--- h1\% |Oct. 31\ Holders of rec. Oct. 16a Praperpel (GANGS Sines it ewicdininn aus 2 Nov. 15|Holders of rec. Nov. 3a 

De Long Hook & Eye (quar.) (No. 65).-| 2 Nov. 1|Holders of rec. Oct. 23 U.S. Rubber, Ist preferred (quar.)-...-- 2 Oct. 31|Holders of rec. Oct. 144 

Diamond Ice & Coal, preferred (quar.)....| 1% |Nov. 1)Holders of rec. Oct. 26 Second preferred (quar.)...---------- 1% |\Oct. 31)Holders of rec. Oct. 146 

Dominion Bridge, Ltd. (quar.)-......-- 2 Nov. 15|Holders of rec. Oct. 31 Cl, i, See. oc an danaiwnceenswns 10c.|Nov. 1|)Holders of rec. Oct. 16 
pn aie apy 9 i ana le ae lage 3 Nov. 15|Holders of rec. Oct. 31 United Verde Exten. Mining (No. 2)...| 500 |Nov. 1|Holders of rec. Oct. 16 

du Pont (E.1.) de Nem. Powd., com. (qu.)} 1% |Nov. 1|Holders of rec. Oct. 21 VR sco 6 deo eaeasbhusiaune 3 Oct. 31|Holders of rec. Oct. 17 
BPE SNES vines tes eocenisen edema 1% |Nov. 1/|Holders of rec. Oct. 21a | Warwick Iron & Steel_____..----.---.-- Nov. 15|Nov. 1 to Nov.15 

Eastman Kodak, common (quar.)....-- 2% |Jan. 1)|Holders of rec. Nov. 15a | Wayland Oil & Gas, preferred_-.-------- 15c.| Nov. 15)Holders of rec. Nov. 16 
eS geet Nov. 15) Holders of rec. Oct. 25 Westinghouse Air Brake (extra)....---- $5 Nov. 21|Holders of rec. Oct. 3la 
POMNUE: CROAT J dicta owccuacncdand 1% |Jan. 1)Holders of rec. Nov. 15a | Westinghouse Elec. & Mfg., =, (quar.)| 75c.|Oct. 31)Holders of rec. Oct. 66 

Edison Elec. Ill. of Boston (qu.) (No. 110); 3 Nov. 1|Holders of rec. Oct. 16 Willys-Overland, common (quar.)------ 750.|Nov. 1|Holders of rec. Oct. 23 

EdisonElec. Ill.of Brockton(qu.)(No.60)-| 2 Nov. 1|Holders of rec. Oct. 20 | Woolworth (F.W.) Co., com. lon. u.) Go. 18); 2 Dec. 1)Holders of rec. Nov. 104 

Electrical Securities Corp., pref. (quar.)| 1% |Nov. 1|Holders of rec. Oct. 25a | Yale & Towne Mfg. (extra) (No. 86)_---! 5 Nov. 10!Holders of rec. Nov. 3 

_ a > a pref. (quar.) (No.46) i. Nov. 1 pe ner of rec. py 20 
cl? 0 re, common (extra). -- DS hae hdc ead olders of rec. Oct. 31 . 

Elgin National Watch (quar.) ih sina bt ves, 2 Nov. 1|Holders of rec. Oct.d24a a Transfer books not closed for this dividend. 0 Less British income tax. d@ Cor- 

Eureka Pipe Line (quar.)_....._._.____ Nov. 1|Holders of rec. Oct. 16 rection. ¢ Payable in stock. f Payable in common stock. g Payable in scrip. 

ae gn coy od Lad Sir aietnas ‘Gis 387, 2 yt 1 pe a pe rec. ym 7: h On account of accumulated dividends. 4 Declared 3%, payable 14% Nov. 1 
beg ver Gas Works (quar. ° -- ov. 1|Holders of rec. Oct. 18¢ | to holders of record Oct. 14, and 144% Feb. 1 1917 to holders of record Jan. 15 1917. 

Federal Sugar Refining, pref. (quar.)_...| 134 |Oct. 30\Holders of rec. Oct. 274 posits " 

Fisher Body Corporation, pref. (No. 1)..| 1% |Nov. 1\Holders of rec. Oct. 17a | * Declared on common stock 2}4%, payable Dec. 1 to holders of record Nov. 28; 

Ft. Worth Pow. & Lt., pt. (qu.) (No. 21)_|_ 1% |Nov. 1)Holders of rec. Oct. 20 | 244% payable Mar. 1 1917 to holders of rec. Feb. 26 1917; 244% June 1 1917 to 

— EE phd ag FES EAS, Hy ae - aye 26 Pe — 7 holders of rec. May 29 1917; 24% payable Sept. 1 1917 to holders of rec. Aug. 29 

aston, ams gmore, Inc.....-- Nov. olders of rec. Nov. a 

General Chemical, common (quar).....| 136 » “Tikletdere 40 tee. ev. Sve 1917. I Declared an extra dividend of $1,000,000 on the common stock. m De 

General Motors, common (quar.).......| 5 Nov. 1|Holders of rec. Oct. 14a | clared a dividend of 8% on the common stock, payable one-half in cash and one-half 
i, oy oe BO Oe 3% |Nov. 1|Holders of rec. Oct. 14a | in common ctock at par, in quarterly installments as follows: 1% cash and 1% com. 

prem Day - ug a — ES : — - — = - a . stock on Nov. 29 to holders of rec. Nov. 20; 1% cash and 1% com. stock on Feb. 28 

mon (quar.)_..- . 15) . Feb. ¥ 

=). 1% |\Jan. 2\Holders ot rec. Dec. 21 1917 to holders of rec. Feb. 19 1917; 1% cash and 1% com. stock on May 31 1917 
Granby Consol. Min., Smelt. & Pow.(qu.)| 2 Nov. 1/Holders of rec. Oct. 18a | to holders oi rec. May 21 1917; 1% cash and 1% com. stock on Aug. 31 1917 to 
Grant Motor Car Corp., pret. (quar.)_..| 134 |Nov. 1/|Holders of rec. Oct. 15 | holders of rec. Aug.21 1917. m Declared 1% payable one-half Dec. 20 and one-half 
Great Northern Paper (quar.)-.....___- 1 Nov. 1|Holders of rec. Oct. 31 March 20 1917. 

Greene Cananea Copper (quar.)......-.-- 2 Nov. 27 Holders of rec. Nov. 10a 

Gulf States Steel, common (No. 1)_._--- 2 Jan. 2'Holders of reo. Deo. 15a 

oo States Steel. 2d pref. (quar.)......- 41% |Nov. 1 = - rec. yg 
arrison Bros ‘0., Inc., pref. (quar.).| 1% |Nov. 1|Holders of rec. Oct nk ari a ings 

Hart, Schaffner & Marz, com. DT Sanwa” 2 Dec. 1)Holders of rec. Nov. 20a Canadian Ba Cle . ngs. a The cleari for the week 

Holly Sugar Corporation . pref. (quae. - . ea! 4 Nov. i Holders of rec. Oct. 1s ending Oct. 21 at Canadian cities, in comparison with the 

u in Co ec , com ° c.| Nov. olders of rec. . e ‘ ‘ 

Preferred (No. 28)_....-..-.---.--- | "750, |\Nov. 1|Holders of ree. Oct. 16a | Same week in 1915, shows an increase in the aggregate of 
Illinois Northern Utilities, pref. (quar.)..| 134 |Nov 1\/Oct. 21 to Oct. 31 7 2% 

Ill. & Power Securities, pf. (qu.) (No. 17)| 1% |Nov. 15|Holders of rec. Oct. 31 on a 

Indiana Pipe Line (quar.)__.........-- $2  |Nov. 15/Holders ” rec. Oct. 23 

Tadisaapelle Telephone, preferred... _-_- 1% |Nov. 1)Holders of rec. Oct. 20 

Inspiration Consolidated Copper (quar.)| $2 Oct. 30 oe — f rec. Oct. 134 Week ending October 21. 

International Banking | ARE 3 Nov. 1\/Oct. 2 to Oct. 31 Clearings at— 

International Nickel, pref. Soar... RRM HE 1% |Nov. 1 Holders of rec. Oct 16a Inc. or 

Interocean Oil, first preferred__._...__- 3% |Nov_ 1\Holders of rec. Oct. 20 1916. 1915. Dec. 1914. 1913 

Isle Royale Copper ASS $1 Oct. 31)Holders of rec. Oct. 3 
REE ts ARE. aR RRS 1 Oct. 31|Holders of rec. Oct. 3 Canada— $ $ % $ $ 

Kayser (Julius) & Co.— eg re ee 90,439,807} 63,225,208) +43.0, 56,989,180) 66,956,833 
First and second preferred (quar.)....| 1% |Nov. 1|Holders of rec. Oct. 20a 66,301,876| 46,973,768| +41.1| 35,942,943) 39,004,496 

Kellogg Switchboard & Supply (quar.)..| 2 Oct. 31|Holders of rec. Oct. 27 48,428,755| 52,343,346) —7.5| 40,280,392) 38,726,442 

Kelly-Springfield Tire, common (quar.)._| $1 Nov. 1|Holders of rec. Oct. 16a 7,589,913) 6,321,780) +20.1| 7,292,401) 10,494, 

Kelsey Wheel, Inc., pref. (qu.) (No. 1)-.| 1% |Nov. 1|Holders of rec. Oct. 16 6,868,349) 4,539,026) +51.3) 4,553,485) 3,810,195 

Kerr Lake Mining *(quar.) (No. 45)_....| 25¢e. |Dec. 15|Holders of rec. Deo. 1a 4,182,420; 3,419,703) +22.3) 3,706,9: 2,968,7: 

Keystone Telephone, pref. we. ER $1.50 |Nov. 1|Holders of rec. Oct. 20a 3,163,513) 2,213,106) +42.5) 1,838,114) 1,846,912 

Keystone Watchoase (quar.)_..__.____- 1% |Nov. 1\Holders of rec. Oct. 19a 4,686,103) 3,312,428) +41.5) 2,806,501) 2,958,552 

Kings Co. Elec. Lt. & Pow. i ) (No. 67)} 2 Dec. 1/|Holders of reo. Nov. 20a | St. John.....-..------ 2,383,313) 1,631,343) +46.1) 1,538,268) 1,511,780 

Lee Rubber & Tire (quar.)............-- 50c.|Dec. 1|Holders of rec. Nov. 15 0 ERE 5,721,558| 4,481,487) +27.7| 4,366,011; 5,132,299 
ST arte ee 25c.|Dec. 1|Holders of rec. Nov. 15 FO EE 2,402,482; 1,888,669) +27.2| 1,767,777) 1,483, 

Lehigh Coal & Navigation (quar.)_______- $1 |Nov. 29|Holders of reo. Oct. 31 | Victoria_........---.-- 1,707,676) 1,327,320) +44.0; 1,947,016) 2,843,875 

Liggett & Myers Tobacco, common (quar.).| 3 Dec. 1)Holders of rec. Nov.15 | Edmonton -.-......--- 2,225,413) 1,936,269) +14.9| 2,482,305) 3,592,274 

Lowell Elec. Light Corp. (quar.) (No. 82)} 234 |Nov. 1\Holders of rec. Oct. 20a | Regina -...-...-.-..-- 3,512,112) 2,370,837; +48.2| 2,450,409) 2,602,095 

Manati Sugar, common____.___.______ k2% |Dec. 1)Holders of rec. Nov. 28 IN i nina aiahsengive seinen 626,178 515,847; +21.5 765,234 677,536 
Common (payable in common stock)..| f20 |Nov. 8|Holders of rec. Oct. 31 Lethbridge -.......-.-- 958,448 551,953; +73.8 601 672,620 

Massachusetts Gas Cos., common (quar.)| 134 |Nov. 1|Holders of reo. Oct. 14 | Saskatoon.---.....---- 1,763,105} 1,639,600; +7.6) 1,311,981) 1,792,973 

Massachusetts Gas Compantes, pref....-- $2 |Dec. 1|Holders of rec. Nov.15 | Moose Jaw..-..:.------ 1,303,220) 1,265,100) +3.0) 1,161,052) 1,182,647 

Miami Copper Co. (quar.) (No. 17)____- $1 50| Nov. 15|Holders of rec. Nov. 1a | Brantford---.......-.-- 992,035 700,868) +41.6 579,747 563,813 

Middle West Utilities, preferred (quar.) .-- 1% |Dec. 1)Holders of rec. Nov. 15 Fort William-.......-- 673,495 597,281) +12.7 66,824) 1,058,912 

Midwest Oil, preferred Bai So tes aaa 2c. | Nov. 20|Holders of rec. Nov. 1a | New Westminster-_----- 334,339 314,773) +6.2 335,704 417,313 

Midwest Refining (quar.).............. $1 Nov. 1)Holders of rec. Oct. 14a | Medicine Hat-.--.-- .-.-.-- 549,698 388,285) +41.6 ,890 532,319 

Milwaukee & Chicago Breweries__------_- b3 Nov. 1/Oct. 17 to Nov. 1 Peterborough - - -.-..---- 663,188 433,437) +53.0 SOR BAT). 6 acincne 

aaiocnen Motors (quar.) = growers $1.50) Nov. 24|Holders of rec. Nov.10 | Sherbrooke -......--.-- 502,021) Not incl. in | total. 

a ae awe, praured Gus hd ae 1% |Nov. 15 Bolten of rec. Oct. 31 | Kitchener --....-.-..-- 605,091) Not incl. in | total. 
ontreal Lt t iw. (qu.) (No. 62)_| 2 Nov. 15| Holders of ree. Oct. 31 

National Carbon, common ( {au MCT? d- 2 OS A nh ae tae a Total Canada----_..-.- 257,476,996 202,391,434! +27.2'174,110,665/190,831,352 
CI GI so gain divtindintinnccasd 2 TOD, SBkes citesciac ces eowaus. co Sens <P 

oe Carbon, stan (quar.)..... 1% | Nov. eens “ rec. a 4a A i Sal th iti the followi 
ational Lead, preferred (quar.)_....._- 1% |Des. 15) ders of rec. Nov. 24a .—Amo other securities e fo 

National Refining, common (quar.)_-.-- 13% | Nov. 15|Holders of rec. Nov. la uction rays ng ’ et 

pcommon (extra).....-------------- 144 |Nov. 15|Holders of rec. Nov. 1 | not usually dealt in at the Stock Exchange, were recently sold 
ae de SPOS ee are 50c.|Dec. 15) Holders of rec. Nov. 30a : . . pe 

Nat. Zino & Lead COS EN TE OEE 2 lOct. 31\Holders of rec. Oct. 21 | at auction in New York, Boston and Philadelphia: 
iP GO CD is oe ch ennpnncceawes 200.|Nov. 1/Oct. 28 to Nov. 1 ; . 

New Jersey oe (quar .) AS AS See Rs Ie Nov. 10 Holders of rec. Oct. 3la By Messrs. Adrian H. Muller & Sons, New York: 

I diy Se nn ee 5 Nov. 10|Holders of rec. Oct. 31a | Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 
Ohio Cities Gas com. (pay. in com. stk.)| /5 Dec. 1|Holders of rec. Nov. 15 50 Hanover National Bank--.650 100 Hocking Val Prod., v.t.c.. 3% 
Ontarto Steel Products, preferred (quar.)...| 1% |Novy. 15| Holders of rec. Oct. 31a 5 People’s Tr. Co., Brooklyn 295 100 N. Y. Pa. & Ohio RR., pf.,} 
Osceola Consolidated Mining (quar.)_...| $5 Oct. 31| Holders of rec. Oct. 3 20 Internat. Elevating Co... 87 $00. end... 5-5 c duos 
Pacific Coast Co., Ist pref. (quar.)_____- 1% |Nov. 1|Holders of rec. Oct. 20a 5 Ajnsin-Kieaiyee Gold,$10 19 West Chicago Street RR_- 

Second preferred (quar.).....______- 1 Nov. 1|Holders of rec. Oct. 20a WS ns os co 50 Detroit Sou. RR., com., 
Pacific Pow. & Lt., pref. (quar.) (No. 25)} 134 |Nov. 1)\Holders of rec. Oct. 20 35 Yukon, Cariboo, B. C., trust receipts......... 
Packard Motor Car, CUI. ois can 1% |Nov. 1)Holders of rec. Oct. 6 Gold Min. Dev. $1 each 10 American Air Power Co-_- 
Penmans, Limited, common (quar.)--- ~~ 1 Nov. 15| Holders of rec. Nov. 6a 80 United — Co., Ltd., 1 Keely Motor Co., $50 par_ }$16 

Preferred eget yengts hapaedaes 1% |Nov. 1)\Holders of reo. Oct. 21a OO se 1,500 Milirae Tonop. Mf., $lea_| lot 
Penn Seaboard Steel (quar.)__.......-- $1 |Nov. 1/)Holders of rec. Oct. 25a 5 Cuanener Wat.-Wks. Co-}$7 5 Lou. Evans. & St. L. Cons. 
Peoples Gas Light & Coke (quar.)__._.- 1% |Nov. 25|Holders of rec. Nov. la 172 Farwell Cons. Min.,$5 ea.| lot cg Moo boo cae 
Pittsburgh Brewing, preferred. _______-_- h2 Oct. 30|)Holders of reo Oct. 20a 326 Adams Prospecting, $1 ea_ 2 Mountain King Mining _- 
Portland (Ore.) Gas&C., pf. (qu.) (No.27)| 13% |Nov. 1)Holders of rec. Oct. 20 25 Mecox Bay Oyster Co., $50 8 Hodgmans, Inc., com., $25 
Prairie Oil & Gas (quar.)...-.___..___- 3 Oct. 31)Holders of rec. Sept. 30 Oe RPA! £2 RS RRR. 

PD inn cin ade ckcbsddeeinndcéea 2 Oct. 31)Holders of rec. Sept. 30 25 Nicaragua Trading Co---- $10,000 Bankers & Merch. Teleg. 
— Fie SEDO GUODE Db diéicinicmesnse 5 Oct. 31|Holders of rec. Sept. 30a 3,400 Bazonopa Min. Co., $5 ea_$4 lot general mtge. bonds--- 

dros m aaa slid Asam wabiiiclsnimde aoa 5 Oct. 31|)Holders of rec. Sept. 30a 200 Pennsylvania Cement Co. 50 $5,000 Wab. Pitts. Term. Ry. 2d 

Prime Steel Car, com. —. ) (No. 24)_..| 1% |Dec. 6)Holders of rec. Nov. 15 200 U.S. Finishing Co., com... 47 4s, certificates.__._..._ 
Preferred (quar. » Ges Fis 2s ocx. 1% | Nov. 22|Holders of rec. Nov. 1 50 Sheepshead Bay Speedway 30 South Mills Co., N. Y..-$1 lot 

Procter & Gamble, common (quar.)-___-_- 5 Nov. 15| Holders of reo. Oct. 31a Corp., com., $10 ea.50c.p.sh. 720 North. Pacific RR., com.$50 lot 

Public Service Co. of No. Ill., com. (qu.)| 134 |Nov. 1|Holders of rec. Oct. 17a 400 am. Tungsten Corp., $10 $1,836 M. K. & T. Ry. 2d ine. scr. 
Pe SN, ci cadcienkbadetes 1% |Nov. 1)Holders of rec. Oct. 17a “ee eer $2% p.sh. $244 lot 

py lS eae ae eee 2 Nov. 15|Holders of rec. Oct. 3la 15 Midwood Park Co-..$28,000 lot past Virginia-W. Va. scrip__._$185 

Pure Oil, common (quar.)....-.....-.--- 30c.|Dec. 1|Nov.16 to Nov. 30 4 Union Trust Co. of N. J., 1,660 Minnesota Ry. Construc. 
ce Lea eee 20c.;\Dec. 1)/Nov.16 to Nov. 30 NT san ain ni sg 7 linsai6 éuiwinnn ign 3480 lot 

Pyrene Mfg., common ‘ea ) (No. 16). 20c.;Nov. 1\/Oct. 26 to Oct. 31 100 Singer Mfg. Co._-.------- 260% | 640-15000 int. on Hastings & Dak. 

Quaker Oats, preferred (quar.)........ 1% |Nov. 29|Holders of rec. Nov. la 10 Pacific Gas & Elec., pref.. 91% ST 0 wake chums ania Peng lot 

Reo Motor ih tr cells in ae a 2% |Nov. 1|Holders of rec. Oct. 16a 50 Pacific Gas & Elec., com.. 57% ‘onds . er cent. 
TR MAGE eae 7% |Nov. 1)Holders of rec. Oct. 16a 10 Visayan Refining Go ik aihinide 90 $9,000 Atlas Portl. Cem. Ist 6s, Rs 102% 

Sapulpa Refining (monthly) -........-- 10c.|Nov. 1|/Oct.22 to Nov. 1 30 Nassau Nat. Bank_...$8 per sh.| 8,000 Bkin. Hgts. RR. 1st 5s, °41_ 100% 

Scovill Manufacturing (erira).........-.. 10 Nov. 1|Holders of rec. Oct. 25 200 Majestic Mines Co., $5 ea. i ,000 Ore. Sh. L. Ry. ine. A *46_100% 

Sears, Roebuck & Co., common (quar.)..| 134 | Nov. 15|Holders of rec. Oct. 31a 50c. per s.| 15,000 Yosemite Val. RR. Ist 5s,’36 20 

Sierra Pacific Elec. Co., pf. (qu.) (No. 29)| 1 Nov. 1|Holders of reo. Oct. 23a 300 Horn Silver Min., $25 each 10,000 Southwest. Pow. & Light 1st 

Sinclair Oil & Refining RS ea, $1.25| Nov. 15| Holders of rec. Oct. 31a 626. per sh. i” * RRDRCRRRRSEE G8 eo 

Southern Calif. Edison, com. v4 ) (No. 27)| 134 |Nov. 15|Holders of rec. Oct. 31 35 

Southern Pipe Line (quar.)._-..--.------ 6 |Dec. 1\Holders of rec. Nov. 15 By Messrs. Francis Henshaw & Co., Boston: 

Standard Milling, common (quar.) (No. 6)| m1 Nov. 29|Holders of rec. Nov. 20 
Common (payable in common stock)....| m1 Nov. 29|Holders of rec. Nov. 20 | Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
Preferred (quar.) (No. 28)........--.- 1% |Nov. 29| Holders of reo. Nov. 20 100 National Shawmut Bank----- 191 |200 Nashawena Milis.........__. 104 

Standard Ott (Indiana) (quar.).........- 3 Nov. 29|Holders of rec. Nov. 6 50 Taunton National Bank-.---- 120 5D Pemee Wo. pe ecscne cans 162% 

10 Boylston National Bank...-..-. 1304| 10 Butler Mills, common 




























































































1570 


THE CHRONICLE [Vou. 103. 


INCREASE OF CAPITAL APPROVED. 








By Messrs. R. L. Day & Co., Boston: 


The First National Bank of Akron, Colo. 
Shares. Stocks. per sh.| Shares. Stocks. $ per sh , 
12 Merchants’ National Bank_..-290 || 76 Pacific Miills...........--- 162-163 | Capital increased from $25,000 to $40,000. Increase_.-._... $15,000 
5 Second National Bank-- ----.-- 320 6 Lowell & Andover RR_.--_---- 98 LIQUIDATIONS. 
130 


% 
15 Nashua & Lowell RR., ex-div.177% 
25 Union Twist Drill Co., pref... 9634 
10 Mass. Lighting Cos., com_.... 21% 
10 Mass. Lignting Cos., 


4 Boylston National Bank 
1 Cape Cod Nat. Bank, Harwich.131 
5 Bigelow-Har<f. Carp. Co., pref.160 
2 Massachusetts Cotton Mills...124\% 


The Yellowstone Valle 
Succeeded by the 
Liquidating agent: J. A. Barrett, Sidney, Mont. 


National Bank of Sidney, Mont. — $35,000 
ellowstone Valley Bank & Trus 








pref. ...102}4 | ‘The Dawson County National Bank of Lexington, Nebr. Capital. 50,000 
2 Merrimack Mfg. Co., pref..-- 87% | 4 Amer. Glue Co., com., ex-div_ id Succeeded by tho Dawson County State Bank. Liquidating 
25 Pepperell Mfg. Co----------- 187 31 Draper Corporation. --_-...-- 45 agent: G. KE. Hammer, Lexington, Nebr. 
2 Nashua Mfg. Co., $500 ea_-806-810| 15 Great Northern Paper Co---..- 335 The Prescott National Bank, Prescott, Ariz. Capital._....___- 100,000 
A 4 ye eee ae Co en erh = ois ti 131i p oon ee am Te ays cosas “08% Succeeded by the Prescott — Honk. nr eg agents: 
AWISNGS MIS. 0. -- - = - ~~ -~= 2 DECL.- -~.-. L. C. Derrick, Prescott, Ariz 
83 Lyman Mills...-...----.---- 26%4| 7 Munlolpal Real Estate Trust. 074 R. N. Fredericks and 
23 Laurel Lake Mills, Fall River, Oe CINE OG, ae acd ee Be oe ee eae ne Sk oie Uwe Aamo dias 185,000 
alia a lg 95 2 Charlestown Gas & Elec. Go., Totel capital $185 
4% Nasnua eee oe om 3444 +s end ny eee pe {> 
5 Merrimack Mfg. Co., com-_--- rt Met onstruc. Co ea oe 
25 Arlington Mills. _....-.-.---- 110%| 1 Singer Manufacturing Co----- 255 Imports and Exports for the Week.—The following are 
10 Great Falls Mfg. Co--.-.---- 201% | Bonds. Per cent. | the reported imports of merchandise at New York for the 
12 Hamilton Woolen Co---..-..-- 86 


$1,000 Citizens’ Gas Co. of Indian- 
70 Wamsutta Mills..........--- apolis Ist 58, 1942 98 


By Messrs. Barnes & Lofland, Philadelphia: 


week ending Oct. 21 and since the first week of January: 
FOREIGN IMPORTS AT NEW YORK. 
































hares. Stocks. $ per sh.| Shares. Stocks. $ per sh. For Week. 1916. 1915. | 1914. 1913. 
800 Welsh Mtn. Min. & Kaolin 2 Tioga Trust Co., par $50.... 63% 
Mfg. Co., $50 each._-.--- 10c. 50 Mutual Trust Co., $50 each. 30 For the week_..___- $26,753,456) $14,811,913) $15,801,894 $21,629,416 
80 Farm. & Mech. Nat. Bank__137 4 Franklin Trust Co., par $50. 6034 | Previcusly reported_| 1,002,775,935 765,926,107| 783,084,919} 773,124,914 
14 Penn. Co. for Ins., &c------ 725 19 Robert Morris Trust Co.... 70 
24 Penna. Whs. & Safe Dep. Co. 3 Fire Assn. of Phila., par $50.345 Total 42 weeks--_'$1 ,029,529,391) $780,738,020! $798,886,813! $794,754,330 
BPO OROD.Q. o22. 40 -ne-neoe 100% 25 Lumb’men’s Ins.Co.,par $25.1054 - 
2% Hamilton Trust Co_-.._.-.-- 95 20 Fair. Park & Hadd. Pass. Ry. 59% EXPORTS FROM NEW YORK. 
6% Phila. Mortgage & Trust.... 5% 10 5th & 6th Sts. Pass. Ry. Co. .349 
30 Midland Valley RR., pref -- 5 5 West Phila. Pass. Ry.-...-- 200 3% 
40 William Mann Co---------- 150 ot John B. Stetson Co. fom 380 1916. 1915. 1914. 1913. 
F i oO. . .$2 lot or. Liberti .» Dar 
sD Palin Burcoue Glas Et O0l810 ot] SEB enn, -499¢ | For the week......- $51,923,835, $67,580,906] $21,397,327| $17,994,512 
40 Continental-Equitable Trust, 3 Giant Portl. Cem. com., par Previously reported_| 2,247,376,997| 1,305,135,219| 661,899,791 692,706,522 
10 Humboldt “Fire Ins. Co., e ink see, Per cent, | _ Total 42 weeks -.!$2,299,300,832/$1,372,716, 125] $683,297, 118] $710, 701,034 
Pittsburgh, $50 each... ---- 85 $700 Ches. & Del. Canal Ist 48,1916 61% : : aero 








25 om & Sub. Ry. Co., ae $500 Phila. Country Club Ist 53'40. 93 
$500 Zoological Society of Phila... 31 


$2,000 United Gas & Elec. Corp. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


1 Ph of North America. ----. “abt 




















10 oe alias al Oo ~ 415 $1000 City 4 Phin. 4% 1041227710194 tab apne coi a mens | = 
omme-cial ust OS canes ty o a nae 
7 Girard Trust Cof]..-..----- 900 | $500 Springt. Cons, Wat. Ist 58,58 82 Gene. weer. | Jani | weer. | Jani 
11 Provident Life & Trust -..-867 |$1,000 N. Springf. Wat. 1st 58,1928 84 . -1. . an. 1. 
18 Guar. Trust & S. D .158}-159% | $10,000 Sou. Util. Ists. f. 6s, 1933- 98 | Got prin $20,000 $6,528,693. ...... $37,125,762 
WE ik Sutin te edindndéisocuntsiali finwecce| Mebigenmaks. smemeut 14,840 
National Banks.—The following information regarding | West Indies_---2-222222-22-222-- a 27,162,941, $1,185) 9,788,336 
. 1 b k . f ffi f h 1 f h Sti aii aiig ls ditties Gk iets nine wd 6,000 713, 500, 247,828 2,892,379 
national banks is from the office of the Comptroller of the | south America___._...-.......-- 145,000' 10,090,213 106,366) 8.141.440 
Currency, Treasury Department: All other countries sence eroeeoreaer eee, @3z8&”e@2e°2 | 14 281, 348, 2 ,687 2,191 ,597 


























ICATIO ; St, SERREUCTE ES emetare $171. 000! $58,776,695, $358 066) $60,154,354 

ieee Pel igo Hoge ab aS a 

Te ee National Bank of Brockton, Mont. Capital________ $25,000 elas si ce Ey | 8,127,649, 291,134 7,710,086 

The First National Bank of Kolin, Mont. Capital_________- ,000 | Great Britain.__......-......--- $1,427,146 $39,136,265) -....- $18,157 

For conversion of State banks— a oe ten Sanaa 22,000; a pe ,631 

The First National Bank of Farmington, Mo. Capital....___- DOD CR oe. ee ee ce ichopecceacuie:s caon eek cel: Geese, qomenus 

Conversion of the St. Francois County Bank. IN iho kc cas ancien ein eal 855,211 $3,010 204,703 

29,467, 279,807| 7,587,148 

Total capital 1,532,203 91,557; 4,933,099 

p LS CHARTERS ISSUED. All other countries_--....-.---.-.-- 300, ------ 1,336,648 

organizat a is cere bined desta en pent $1,449, 146, $41,984, 046 $374,374|$14,086,386 

“The National Bank of of Okeene, Okeene, Okla. Capital_._..- -- 25,000 Tce connie 9 ns ccacctaal 936,417| 32,896,467, 511.468 i 8,175,442 

First National Bank of Waverly, Va. Capital_._______- 25,000 _Total 3914. _.-....-..-----.--- 1,086,966! 35, 780,350 135,471! 7,585,985 
RRS I TIN ESSA, IS SE aR Fe $50,000 | Of the above exports for the week in 1916, $171,000 were American gold coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Oct. 21: 


Purchases on a large scale of acceptances and net withdrawals in some volume of member bank deposits largely account for the decreases in gold 
ont total bat ev al gp car by the weekly bank emo as at close of business Oct. 20 1916. 


cash reserves 
eductions 


cash reserve is accompanied a. go -} 


old reserves is slightl 

increase of 4.5 inion in the total amount a7 

and of 1.9 —- in total deposits. The loss of 2.8 millions shown by the Philadelphia Bank goes hand in hand with an Khon nae of 
assets and a decrease in deposits. The Cleveland Bank sh 


over 10 millions. 


In the case of 
ue from otner Federal Reserve banks, of 


the banks show a decrease for the wee« of 10.9 millions, New York, Philadelphia and Cleveland report 


‘thelr cash holdings. The total decrease in g ay Ss a foes ey 8. 


the largest 
millions in 


a ee assets 
m 
ows a decline of 2.3 milfions in cash reserve, together witn a change of an unfavor- 


in 


able balance of over half a millioa to a favorable balance of 1.8 millions in account with other Federal Reserve banks. Boston reports a gain of 3. 
millions in earning ge 


in total reserve, together with an increase of 1.2 millions in 


Reserve 
Discounted paper 
erable liquidation of 
$840. 090 is resen by member bank 
1 millions, the 3 Eastern 
cance oteenepen 


held a A. Soe b 


on hand at 7, chee aot of t 


cluding the conversion on Oct, fe o or 3% 


ge 
of the amount of U. S. bond 


nds and an increase ay $1, 


Municipal warrants on hand show = increase ge toe week of over 1 million, 


City and Cincinnati warrants. 


Aggregate 
about 341% 4 the banks’ paid-in capital. 
% wy discounts and 6. 


warrants, 


% b 


Of 


a wae 


53,000 in the amount of l-year notes carried. 


eenaen deposits show a decrease for the week of about $4 
Federal Reserve Bank notes in circulation . sligh’ 


of Federal Reserve notes, an increase 


921 ,000 


for the 4 


mainly tne result of 
earning assets are =} present about be A million dollars, a gain o 
the total earning assets 43.5% is 


represented by acceptances, 21.8% 
Treasury notes. 


banks. 


by U. 


$400 ,000, wuile net member bank deposits decreased 4.1 millions. 
during the week. The agents report the issue to pee vanks of 
Against the total issued they hold $215,329,000 of gold and $16,338,000 


The 3 Southern banks 
sls ea Chicago and Minneapolis 
eserve banks. Acceptances on hand show an icrease of 
the past week. Of the total a 
and 34.5% EaeerS8 bat white 69 dave. my A “8. 
mds and notes—are reported b y 5 banks, resulting in a oun = "$1 ‘307 000 


Pere: |) during the week of New York 
4.6 millions for the yom and constitute 
. bonds, 17.2% by 


assets and a decrease of 4.3 millions in the amount due 4 other Foded 


anks aggregates $21,365,000, or about $600, 000 les less than the week befcre. 
art by increases in the amounts on anand r 
own collateral notes discounted by 8 
cpepart wed re of this class ofp 
» oi 13% matured within 30 
"ponds into 3% bo 


$230 ,803 = (net) 


of $4 
The banks report a total of $212,044,000 of Federal Reserve notes in actual circulation and aggregate liabilities of $11,896,000 on notes is i to 


them by the agents. 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of 
the resources and liabilities se 
Agents’ Accounts (the third table follo 


show 


the eight 


Comptroller and the Reserve Agents and 


precedi 


tely for each o 


nd bo 


weeks, thus furnishing a useful comparison. 


In the second table we 


the twelve Federal Reserve banks. The statement of Federal Reserve 


gives details regardi 
tween the latter and 


the transactions in Federal Reserve notes between the 
e Federal Reserve bank 


ComBINED REsouRCES AND LIABILITIES OF THE FEDERAL ReseRve Bangs at THE CLose or Business Oct. 20 1916. 


















































| 
Oct. 20 1916.|Oct. 13 1916. |Oct. 6 1916.| Sept. 29 1916 Sept. 22 1916) Sept. 15 1916] sep. 8 1916.|Sept. 1 1916.| Aug. 25 1916 
Gold coin and alienate 400,000! 265,626,000} $260,845 ae il 
1D and certificates tn vault_..........- $261,515,000| $267,400, 626, 845, 8,711,000 $250,308 ,000| $248 ,846,000/ $245,358 ,000 799, 
Gold eottioment fund. 'oo) 72>... n-ne oee 121,351,000} 125,261,000) 119,441,000) 124,421,000 117,791,000) 125,271,000) 118,950,000) 104,601,000 bert tt He's 
Gold redemption fund with U. 8. Treasurer_. 1,418,000} 1,687,000} 1,910,000] 1,929,000 1,941,000} 1,894 000) 1,884,00u} 1,812.000 637, 
ne men a $384 ,284,000| $394,348 ,000 | $386 ,977 ,000) $387 ,195,000 $378 ,443 ,000 | $377,473 ‘000! $369 ,680,000|$351,771,000 $372 387 
Legal tender notes. silver, &c_.........----- 10,561,000} 11,377,000} 13,991,000} 7,811,000' 7,642,000| 7,898 000) 27.487 .000 5 605, 7 2: pos 
UE. oni ctds wbbndnumincekhs we $394,845,000|$405,725,000)| $400 ,968 ,000/ $395 ,006 ,000 $386 ,085 ,000| $385,371 000) $397 ,167 ,000| $365,376 00! $: 
5% redemption fund ag’st F. R. bk notes 420,000 370,000 500,000 500,000 500,000 -— $484,000 e, Fa 84 0 008 
wee teataas Shae 18 ean 0| $15.061,000 8,000 s 
aturities within 10 days_.....------.- $14,311,000] $13,543,00 15.061, $21,40 $24,378,000} $15,685 000 $14,318,000] £15,733, 
Maturities from 11 to 30 days-- 24,461,000| 27,175,000! 27,810,000} 23,245,000 24,238,000) 32,521 32,236,000 # oa eT L.00D ae oar ooo 
Maturities from 31 to 60 days.. 35,928,000] 33,591,000) 32,112,000) 36,527,000 37,893,000) 39,788 000 39,625,000| 42,674,000| 42,781,000 
Maturities from 61 to 90 days_........- 28,147,000} 23,986,000) 24,947,000) 23,882,000 23,594,000) 20,697,000) 19,333,000] 21,250,000} 23,548,000 
Maturities over 90 days__._.....-..---- 1,210,000 1,191,000 1,164,000 1,516 .000 1,487,000) 1,631 000) 1,823,000 2,342,000 2,387,000 
PES Se oe aa $104,057,000) $99,486,000 $101 ,094,000/ $106,578 ,000 $111,590 000 $110, 322 ,000 '$107,335,000 $105,670 ,000/ $109 ,178,000 
*acceptances (included In above)_........._- $82,692,000) $77,387,000) $77,438,000} $80,625 1000 $83,884 000, $82,609 000) $79,808,000) $79,278,000} $82,146,000 
Investments’ U. 8. bonds._._...........__- $41,335,000] $42,642,000] $44,370,000 $46,544,000 $47 ,553 on $46, a8 000) $45,954,000 21 
One-year U.S Treasury notes.-| 11,697,000] 10,444,000, 8.763.000] 6,927,000 8,039,000} —_9,039,000| 9.055.000 beat #48 308 000 
Municipal warrants........___ 32,543,000) 31,542,000) 29,085,000} 24,028,000 24,137 000 23,714 000) 21,166,000] 21,302,000} 27,863,000 
Total earning agssets._._....._....____- $189 ,632,000'$184,114,000 $183,312 ,000'3184,077 000 $191, 319 000 $189 990 000 $183, 510, 000 $181 ,998,000. $192,042 ,000 
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Oct. 20 1916 |Oct. 13 1916./Oct. 6 1916. 
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Sept. 29 1916) Sept. 22 1916| Sept. 15 1916| Sept. 8 1916.) Sept. 1 1916.| Aug. 25 1916 
RESOURCES (Concluded). 
Brought forward (total reserve & earn’g assets) | $584,897 ,000|$590,209,000/$584,780,000' $579,583 .000/$577 ,904,000/$575,861 ,000| $581,161 ,000| $547,874,000/$577,194,000 
Reserve notes—Net_.............-. $15,181,000] $15,280,000] $14,894,000) $14,250,000 be 080,000) $19,975,000) $19,324,000!) $20,890,000) $21,222,000 
Due from Federal Reserve banks—Net_-.__.. ,604,000} 30,089,000) 26,232,000} 31,365,000) 29,266,000 y J 28,706,000} 35,607,000) 21,654,000 
All GEE SOSOUTOER So oo nckntvciiwedncwisscsts 2,630,000 2,675,000 3,045,000 7,543,000 8,451,000 2,969,000; 13,403,000 3,031,000 3,541,000 
EE Ces ntcdiinn «dicinetine asediatéets $633 ,312,000) $638,253 ,000 | $628 ,951 ,000| $632,741 ,000|$631,701 ,000| $627,742 ,000 | $632,594,000| $607 ,402 ,000| $623 ,611,000 
LIABILITIES 
GRR NS Ge on de wcdiliboscsccmeascesek $55,682,000] $55,682,000) $55,684,000) $55,393,000) $55,423,000) $55,416,000) $55,406,000! $55,390,000) $55,363,000 
Gowermepens  Gepodts. non on. ooo ccncen ceca 26,116,000) +26,515,000| 33,971,000} 38,985,000} 39,947,000! 40,199,000) 44,236,000) 50,918,000) 50,099,000 
Member bank deposite—Net_._............. 538,102,000] +542243 000) 526,019,000) 521,740,000) 518,456,000) 514,343,000) 514,225,000) 484,697,000) 502,421,000 
Federal Reserve notes—Net-_...........-..-.. 11,896,000} 12,316,000; 11,782,000) 13,216,000} 14,605,000) 14,223,000) 16,076,000) 14,416,000 ‘s 7 
Federal Reserve bank notes in circulation.__- 1,032,000 1,033,000 1,033 ,000 033,000 2,914,000; 3,214,000 2,334,000 1,690,000 1,690,000 
All other Uabliitios.... .. ...cennncscnnsccese.. ‘ 464,000 62,000 4,000 356, 47 ,000 317,000 291,000 305,000 
TeORE OR oo do onc ck de sns $633 ,312,000/ $638,253 ,000 $628,951 ,000/ $632,741 ,000| $631,701 ,000| $627,742 ,000 $632,594 ,000| $607 402,000 $623,611,000 
Gold reserve ag’st net dep. & note Ilabilities (a) 70.4% 71.6% 70.9% 71.4% 69.6% 69.9% 67.7% 68.4% 68.4% 
Cash reserve ag’st net dep. & note liabilities (a) 72.4% 73.6% 73.5% 72.8% 710% 714% 72.8% 71.0% 70.6% 
Cash reserve gered net deposit liabilities after 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
SNE 40D 56 cbdb an cecqecewo snd 73.1% 73.4% 74.2% 73.6% 71.9% 72.2% 73.8% 71.9% 71.4% 
(a) en Byes in transit between Federal Re- 
Ds Wake kteditvenscccoestihat $30,604,000) $30,089,000) $26,232,000) $31,365,000) $29,266,000) $28,937,000) $28,706,000) $35,607,000) $21,654,000 
Federal Reserve Ni 
Issued to the banks.................... $230,803 ,000 $225,882 000 $2 20 ,490,000| $213 ,967 ,000| $209,778 ,000 | $202 ,530 ,000| $199,218,000| $194 ,645,000' $179,838,000 
g # 9 _ wihnp GPR plies spice 18,759 ‘000! a8 758 ni 19,126,000 429, 18,143,000} 23,121,000) 21,437,000) 24,084,000) 23,493,000 
gh 2 Gera $212,044,000 $207,124,000 $201 ,364,000| $196,538 ,000 $191,635 ,000/ $179,409 ,000 $177,781,000 $170,561 ,000 $156,345 ,00. 
Gold and lawful money with Agent._........ $215,329,000 $210,088,000'$204,476,000 $197 572,000 $193,110,000/ $185,161 ,000| $181 ,029,000 $177, 035 ,000/$163,834,000 
Carried to net assets. _............22 2 5,181,000) 15,280,000} 14,894,000 250, 16,080,000} 19,975,000) 19,324,000) 20,890,000 {i422 boo 
Carried to net Habilities................ 2... 11,896,000' 12,316,000! 11,782,000) 13,216,000} 14,605,000; 14,223,000) 16,076,000) 14 ‘416 000! 13,733.000 
Federal Reserve Notes (Agents’ Accounts)— | 
Received trom the Comptroiler.........- $374 ,600,000' $368,100 ,000 $364 ,140,000/ $354 ,160,000| $352 ,900 ,000| $351 ,400 ,000| $349,900 ,000 $312,100,000/ $302,660 ,000 
Returned to the Comptroller_........._. 79,838,000} 78,716 ane 77,588,000} 72,042,000; 70,891,000} 69,829,000) 68,582,000) 67,097,000) 66,197,000 
Amount sharqnehie to Agent......_. $294 ,762 ,000| $289 384,000 '$286,552,000 $282 118,000) $282 ,009 ,000| $281,571 ,000/$281,318,000 $245,003 ,000| $236,463,000 
Dp BAe Br BON abs dcieccdoccndccccédé 63,959,000| 63,502,000} 66,062,000) 68,151,000) 72,231,000); 79,041, 82,100,000 +358 .000|° 56,625,000 
Issued to Federa) Reserve banks... __ $230,803 ,000 $225,882,000 $220,490,000 $213,967 ,000| $209,778 ,000| $202 ,530 ,000|$199,218,000 $194 ,645,000|$179,838,000 
ow Secured— " 
+4 ek on and certificates. ........... $134,850,000 $132,248,000)$130,128 000) $131 ,628,000| $131 ,535,000/$129,365,000| $127 ,675,000 $124,475,000 go tast 
oye icibibiiep ints euttre ancebidagh Maimmatsactnent * calaeteied > wamchkbaesl cehtemmmmal Iaaienah seen  <tacmee Te ee: 
er Ca aE 15,474,000} 15,794,000} 16,014,000; 16,395,000) 16,668,000) 17,369,000) 18,173,000) 17,610,000) 16, 
Credit balances sy Pold one nea fund..| 11,289,000 8380, 11,918,000 ,764, 10,345,000} 10,366,000) 10,964,000) 10,860,000 2 1 ‘000 
Credit balances with Federal Reserve Bd. 69,190,000 .960,000} 62,430,000) 56,180,000} 51,230,000 ,430 42,390,000 41,700,000 7, 
Fa ceteapiie ineliicapemnanabiahieiasiitcdssatabientantate inate $230,803 ,000| $225,882 ,000/$220,490,000| $213,967 ,000| $209 ,778 ,000/| $202 530,000 | $199 ,202 ,000| $194,645 ,000| $179 838,000 
Commercial paper delivered to F. R. Agent__| $16,338,000) $16,296,000] $16,220,000! $17,054,000' $17,981,000! $18,452,000’ $18,702,000! $17,842,000 $17.048,000 
*Including bankers’ and trade acceptances bought tn the open market. t Amended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCT. 20 1916 


















































































































































j | 
Boston. | New York. eae, | Clevelana. | Richmona.| Auania. | Chicago. 8. Louts. irepeny. [Kon Ctty| Dallas. \Sam Fran.| Total. 
RESOURCES $ Re Es lle pe $- $ OR, ag 
Gold coin & ctfs. in vault pips is ea “1 000/13, 403 ,009 15,170,000 4,339,000) 4,027,000 29,793,000 4,973,000 6,213 ,000 4 08 ,000| 3,560,000/13,178,000 261,515,000 
Gold settlement fund _..|13,830,000 9,684,000 13 827, 000 11 033, 000 16,981,000 2.595,00023.164,000 3,739,000 4,552,000 8.328.000 10,669,000) 2: 949, 121,351 ‘000 
Gold redemption fund_- 5,000 ‘250 000, 2,000 ‘229, 4,009 200,000" 71,000 " 30,000, ‘118, 159. r 1,418 
ae | 
Total goid reserve... .|22,135,000164,395,00027,280, o00i86. 275,000 21,549,000 6,846,000 53,157,000 8,783,000 10,795. 12,544,000/14,388 ,000/16,137,000 384,284,000 
Legal-ten.notes.silv..4¢.| 507,000, 5,155,000, 369 000, 1,079,000 96,000, 396,000, 1,520,000 1,079,000 zs 900 6,000, | 78, 56, 0,561,000 
Total reserve........ |aa, 643,000 160 550,000327 640,000327.354,000 21.645,000 7 963,008,677 000 9,862,000 11,015,000 12,550,000|14,466,0 16,193,000 394,845,000 
5% redemp. fund—F-R. | | | 
eho). sta ctietyimeede ascd | ------| ies al SPDEE seein pe onpaee aangh— pee 370,000 50,000 aa 420,000 
Discounted—Mem 712,000 88,000! 276,000 360,000 3,959,009| 3,181,000) 2,802,000, 2.332.009 2,085,000 964,000, 3,671, 235,000, 21,365,000 
Bought in open mkt__|11,213.000 24,398:000 12, 465,000, 6.282,000 1,880,000 3,672,000) 5,757,000 5,262,000 2 2 967, “000, 1,906,000 ; 930,000 82,692,000 
Total bills on hand_._'11,925,000 25,096, 000 12, 741 000 6,642,000 5,839,000| 6,853,000, 8,559,000, 7,594,000 4,852,000 2,870 ,000) 3,921,000) 7,165,000 104,057,000 
investments: U.S. bds.| 2,172.000 1,719 a 2,306,000 5.787,000 633,000) 1,210,000, 7,596,000 2,368,000, 2,920,000 9,270,000, 2,720,000) 2,634,000| 41,335,000 
One-yr. U8. Tr. notes 1,000,000, 955,000, 1,174 090 1.218.000, 1,070,000, '824.000| 1,517,000 891,000 '700,000 ‘963, 705, 32: 11,687,000 
Municipal warrants..| 4,482,000, 8,251,000, 3.545.000 4,858,000, 61.090, 291,000) 4,003,000, 1,585,000 1,754,000 671,000 -____- 
Total earping assets 19,579,000 36,021, 000)10, 760,000 18 505,000 7,603,000, 9,178,000 21,675,000 12,438,000 10,226,000 13,774,000] 7,346, aa 521 ool, 632,000 
. Res've Net 1,520,000 8,881, 463,000 379,000, ......| -.-.-- 1,289,000, ------ | 1,140,000 ------) ------ 1,509,000! 15,181,000 
Due from other Federal 
Banks—Net_| 3,857,000 12,522,000, _____- 1,794,000, 42,000! 2,586,000) 7,026,000 6,252,000) 1,056 000 3,722,000 ______ 230,604,000 
All other resources. ___. 7,000 180, 159,000 "341,000 43,000,261, 245,000, 388,000 81,000 151,000 277,000 307, 2;630,000 
Total resources. ...._ 47 605,000 227, 154,000/48.087,000 48,873,000 20,838,000 19,267,000 84,912,000 28,940,000 23,518,000 30,567,000 22,139,000'32,107,000633,312,000 
LIABILITIES. | | 
TRA, 5,024,000, 11 ,907,000| 5,224,000, 5,994,000 3,325,000 2,479,000) 6,679,000, 2,794,000 2, 603 000. 3,044,000 
CGavaranent pT ag 1,725,000 2,609, 3.575.000 1,240,000 3,419,000 3,213,000, 2,386,000) 2,428,000 ‘000 
Member bk depos!ts—Net 40,690,000.212,633 000,83.186,090 41,189,000 18, 626 ;000 11,158 ,000)75,847,000 21,629,000 19 951 1000 24, 986,000 
a. aresae—va.| ....... ........ ...--|  -c-2-. '826.000 2,386,000, _____- 2,089,000 ____-- 1,006,000 
f.R.bank notesincire’n -._... | PE UES, OR ape a Bs ees | ee en oe ae oto 1,032,000 
Due to F. R.banke—Net -__-___- | emeeted ES Br be ees bot Soseak- weteneh | apeeebe as ee 
All other Habilities....- 166,000, 5,000 Rg Rhea 137,000 AE fe oak. Renan rq SES Eee 
é Total Uablitties one 47 605,000 227,154,000/48,037,000 48,373,000 29,333, 000 19,267 ,000)84,912,000 28,940,000.23,518,000 30,567 ,000 22,139 sana aeaaao 
Reserve Notea— 
to banks. ..... 208 000, 79,692,000) 7,827,000 8,849,000 15,264,000.21,627,000, 3.179,000)13,924,000 15,079,000 18,296 ,000:25 800, 10,058, ,803,000 
Tn hands of banks.---| 1,520,000, 8,881,000 0m 379,000, 494,000, 1,135,000 1,289,000 sae Re 1.10000 ‘524,009 157, 1,509, 18,759,000 
F.R. notes ja circulation! 9,688,000, 70,811,000 7,364,000, 8,470, 000 14,770 ,000 20, 492,000) 1,890,000/12,666, 000.13, 939,000 17,762 a 643 000 8,549 000.212, 044,000 
with th weeeyt pend 11,208,000 79,692,000, 7,827,000, 8,849,000 10,944,000 18,106,000) 3,179,000 10,577,00015,079, 000 16,756,000 23 ,054 ,000/10,058,000215,329,000 
‘Carried to net assets...-| 1,520,000, 8,881,000 463,000 379, aoe ad ty ad 1,289,000) -.---- > 000 cvenhel Seeaee ‘509, 15, 181,000 
Carried to net Habilities.| “__/___ evr b tere pres! Sco j- | 3.826 2,386,000 | __.__- 2,089, 00) Ais | 1,006,000 2,589,000! 1'896,000 
a Items in transit, i. e., total amounts due from tess total amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS OCT. 20 1916. 
Boston. | New York. \Pauadera Cleveiana | Richmond.| Atlanta. | Chicago, | St. Louts.| Minneap.| Kan. City. Dailias. |San Fran Tota 
Federal Reserve Notes— £ $ s + s a $ $ ¥ $ z $ . 
Rec'd from Comptrotr 24,880,000 148,400, nat 480,000)15,160,000)23,500,000 28,420,000! 9,380,000'16,560,000)21 ,000,000|22,620,000)35,320,000)13,880,000/374,600,000 
Returned to Comptrol| 5,652, 209) 46,348,000, 5,253,000, 3,011,000, 5,586,000 3,308,000, 1,320,000] 1,976,000, 651,000, 1,711,000) 3,760,009) 1,262,000) 79,838,000 
Chargeable to Agent_.-|19,228,000. 102,059 ,000110.227 oool2.149,000 17,914,00025,112,000| 8,060,000/14,584,000/20,349 ,000/20,909 000/31 ,560,000|12,618 ,0001294,762,000 
In hands of F.R.Agent, 8,020,090, 22,360,000, 2,400,000) 3,300,000) 2,650,000, 3,485,000, 4,881,000, 660,000, 5,270,000, 2,613,000) 5,760,000, 2,560,000, 63,959,000 
Issued to F. R. bank_|11,208 000) 79,692,000) 7,827,000, 8,849 ,000/15,264,000,21,627,000, 3,179,000/13,924 ,000)15,079 000] 18,296 ,000/25,800,000|10,058 ,000/230,803,000 
Held by F. R. Agent— 
Soe eta & et... 10,500, on 76,015,000) 3,820,000) 8,300,000)  __..-- 4,560,000} -.-.-- 5,065,000\11,980,000| 4,270,000/10,340,000, ______ 134,850,000 
Credit balances* 
old redemption f'd) 708,000, 3,677,000) | 447,000, 549,000, 444.000 996,000, 229,000} 702,000} ~749,000| 986,000) 1,334,000} 468,000] 11,289,000 
Wht bie. | ol oe 3,560,000, -__--- 10,500,000 12,550,000} 2,950,000} 4,810,000] 2,350,000|11,500,000)11.380,000| 9,590,000, 697190.000 
secured by com- 
rian av tad Lhe SUSU) Rae a Sele. Ramen RS SRE eT 4,320 000 3,521,000, --.-.--- 8,347,000, = ..--.. 1,540,000) 2,746,000} _.--.. 15,474,000 
aN Pere 11,208,000, 79,692,000 7,827,000 8,849,000,15,264,00021,627,000, 3,179,000,13,924,000.15,079,000,18,296 ,000,25,800,000 10,058 ,000'230,803 000 
Amount sf comm’! paper, a 
Ct BEE DD aes Be ee: Mer ie as came rt 4,703 3,522,000 -.---- ee 1,761,000' 3,004,000. _____- 16,338,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 


shows the condition of the New York City Cleari 
arate banks are the averages of the daily results. 


House members for the week ending Oct. 21. The figures for the sep- 
; J n the case of the totals, actual figures at end of the week are also given. 
In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and also the 
grand aggregates for the three preceding weeks. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 






































































































































































































































CLEARING HOUSE Nat .Bank| Nat .Bank Addtt ‘al 
MEMBERS. Captial. Net Loans, Notes Notes Federal | Reserve | Depostts Nationa 
Profits. | Dtscounis, Legai [Reserve [Not Reserve wtth wtth Net Net Bank 
Week Ending Invesim'is,| Gold. Tenders.| Stlver. | for State | Counted | Notes Legal Legal Demand Time Cércula- 
Oct. 21 1916. Penh te maerd &c. as [Not Depost- | Depost-| Depostis. | Depostis.| tion. 
(008 omitted.) StateB’ksSept.20 Reserve). | Reserve]. | tartes. tartes. 
Members of Federal Average. | Average. | Average. | Average. Average. | Average. | Average. |Average.| Average Average. | Average 
Reserve Bank. 3 $ E J $ 3 gs g £ 3 S ¥ 
Bank of N. Y., N.B.A.| 2,000,0; 4,887,0 32,747,0| 1,933,0 775,0 §42,0 on Aaekos 
Merchants’ Nat. Bank) 2,000,0| 2,419,0 27,781,0| 1,615,0 286, 1,085,0 32,0 56,0 
Mech. & Metals Nat__| 6,000,0} 9,455,2} 120,191,0) 10,698,0) 4,300,0; 5,892,0 79,0 55,0 
National City Bank. __| 25,000,0'a42.650,9| 391,418,0| 49,249,0) 10,929,0) 4,435,0 22,0 714, 
Chemical Nat. Bank...| 3,000,0; 8,264,6 37,476,0| 1,317,0| 1,965,0 35, 42,0 22,0 
Atlantic National Bank) 1,000,0 801,6 12,534,0} 1,266,0 211,0 249,0 16,0 33,0 
Nat. Butchers’ & Drov. 300,0 93,0 2,918,0 75,0 45,0 151,0 SS ee 
Amer. Exch. Nat Bank) 5,000,0) 5,378,9| 79,378,0| 4,839,0) 2,080,0| 2,170,0 109,0 114,0 
National Bank of Com._| 25,000,0) 18,408,2) 237,121,0) 18,358,0) 4,255,0; 2,081,0) -.-.-.} --.---- 36, 
Chatham & Phenix Nat.| 3,500,0; 2,009,3) 62,920, 3,850,0} 1,475,0| 1,402,0 347,0 177,0 
Hanover National Bank} 3,000,0; 15,916,0| 118,223,0| 20,770,0) 1,075,0 990,0 19,0 32,0 
Citizens’ Central Nat_..| 2,550,0) 2,582,2 27,835,0| 1,026,0 107,0} 1,215,0 36,0 9,0 
Market & Fulton Nat..| 1,000,0; 2,037,7 10,533,0} 1,051,0 566,0 862,0 152,0 14,0 
Corn Exchange Bank..! 3,500,0; 7,086.8) 89,349,0| 4,646,0) 1,245,0) 4,450,0 ae 
Importers’ & Traders’_.| 1,500,0' 7,630,9| 34,322,0) 1,131,0) 1,847,0 306,0 Sean ‘ccvnce 
National Park Bank...| 5,000,0| 15,909,7| 144,358,0| 9,609,0| 2,260,0) 2,864,0 78,0 87,0 
East River Nat. Bank_- 250,0 77,3 2,284,0 112,0 35,0 263, 4,0 3,0 
National Bank.| 1,000,0' 3,452,2 17,793,0| 1,063,0 239,0 453,0 34,0 46,0 
First National Bank___| 10,000,0, 23,705,4| 162,350,0) 15,269,0| 1,606,0| 2,402.0 oY | eee 
Irving National Bank..| 4,000,0, 4,077,5| 73,049,0) 5,650,0) 1,353,0) 3,321,0 19,0 121,0 c.f. ees 80,797,0 361,0 x 
N. Y. County Nat. Bk. §00,0) 1,138,1 10,769,0 401,0 106,0 870, 134,0 18,0 TOO  ececas te ere 199,0 
Chase National Bank_.| 10,000,0, 10,866,6| 209,922,0| 22,250,0| 7,824,0| 2,777,0| --.---- 46,0 132,0} 16,234,0) ....-. 226,650,0| 10,886,0 450,0 
Lincoln National Bank-} 1,000,0; 1,942,8 18,892,0| 2,147,0 983,0 Beal. . wcsdnn 126,0 72,0 A eee 20,476, 41,0 895,0 
Garfield National Bank) 1,000,0| 1,292,9 9,264,0 751,0 83,0 ME: weawan 14,0 104,0 SOM asimos JF eee aes 398,0 
Fifth National Bank_-_- 250,0) 425,7 5,690,0 115,0 123,0 n° wauwad 5,0 3,0 oe eee 5,488 ,0 181,0 248,0 
Seaboard Nat. Bank__.| 1,000,0| 2,983,9) 40,214,0} 3,073,0| 1,686,0) 1,272,0) ------ 33,0 36,0) 4,887,0) -..... ei! ae 70.0 
Liberty National Bank_| 1,000,0,| 3,518,9 49,043,0| 2,970,0} 1,003,0 RRR SE RE ‘wet stakes fo eer 52,071,0| 2,300,0 498,0 
Coal & Iron Nat. Bank.| 1,000,0 749,2 9,750,0 784,0 116,0 Dn” Sencne 17,0 12,0 BN > Sedawe 10,007,0 42,0 413,0 
Union Exchange Nat..| 1,000,0, 1,123,0 11,374,0 259,0 218,0 EE os Socrates 14,0 24,0 >” TERY 10,392 ,0 29,0 397,0 
Nassau Nat. Bank._..| 1,000,0; 1,131,9 9,931,0 429,0 106,0 ,  Seacea 25,0 7,0 i fee 9,527,0 18,0 50,0 
Broadway Trust Co__.| 1,500,0 957,8| 21,688,0| 1,961,0 186,0 OTM » «cans 64,0 37,0; 1,966,0) -....- 23 ,629,0 / trees 
Totals, avge. for week|123,850,0 202,974,2|2,081,117,0)188,667,0| 49,088,0) 44,822,0) ----.-- 2,148,0} 1,964,0)169,346,0)  ...-- 2,145,306,0| 38,874,0| 31,627,0 
Totals, actual condition) Oct. 21; --.---- 2,053 ,935,0|200,200,0| 55,348,0| 47,760,0) --.--- 2,051,0| 1,981,0)174,160,0| -....- 2,145,744,0| 38,949,0) 31,595,0 
Totals, actual condition) Oct. 14) --.--- 2,098,181,0|186,516,0| 52,383,0| 42,967,0; - .----. 1,963,0| 1,812,0/171,012,0) .....- 2,164,128,0| 39,005,0) 31,484,0 
Totals, actual condition) Oct. 7) -.---- 2,101,053 ,0|209,292,0| 43,947,0) 51,382,0) -..--- 1,635,0| 1,923,0)170,122,0} ...... 2,189,873,0| 37,694,0) 31,082,0 
Totals, actual condition’ Sept. 30) ------ 2,080,244,0/215,183,0| 38,634,0) 43,581,0) -.---.- 1,836,0| 1,659,0)166,394,0) ....-- 2,160,361,0| 35,866,0| 31,149,0 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co.| 2,050,0) 5,165,5| 41,760,0) 5,717,0) 1,467,0) 1,675,0 TO + acsane 16,0} 2,942,0) 1,163,0| 46,876,0) 1,000,0); -..... 
Bank of America______ 1,500,0| 6,383,9| 32,105,0) 4,141,0) 1,491,0 910,0 RE RAF: RRB AR ee SSAA Gaiage TS 
Greenwich Bank______ 500,0} 1,244,3 10,977,0| 1,015,0 239,0 458,0 DE Sencekt ' eabwes yee 11,640,0 Be. gauss 
Pacific Bank__________ 500,0; 1,019,6 6,801,0 496,0 476,0 75,0 Sl Yaeecsel “acta ance acme S| Pee een 
People’s Bank_..__._- 200,0 457,5 2,712,0 219,0 90,0 140,0 SI ns hates 2,0 154,0 54,0 EE eal Caeemin 
Metropolitan Bank....| 2,000,0| 2,035,7 16,673,0| 1,007,0| 1,027,0 997,0 BPE Gime seied Wi easneel penne EE, Salat 
wery Bank_________ 250,0 799,0 3,963,0 342,0 50, 54,0 i: ida. meade 215,0 130,0 RWS ate Seeohacn 
German-American Bank 750,0 797,1 ,350,0 898,0 94,0 128,0 nh :< savnddl . spohda DEG e  exnsaea RRR ERROR: i Secs aa 
Fifth Avenue Bank____ 100,0| 2,267,6 17,626,0| 2,119,0 664,0; 1,030,0 DE. wetkael. -amgeceel<” inn eaten ee ee 
German Exchange Bank 200,0 858 ,132,0 409,0 91,0 89,0 i.  eehasul \deaaa 316,0 42,0 en oe 
Germania Bank_______ 200,0| 1,082,5 6,456,0 650,0 74,0 193,0 tt. teeekel  amenkt a Dee bc Lcecae 
Bank of Metropolis._._.| 1,000,0| 2,184,9 13,660,0 823,0 403,0 406, OS fae 20,0 87,0' 1,736,0 SS SR SP aaa 
West Side Bank_______ 200, 529,9 4,510,0 259,0 212,0 186, St. tenvaal” shaoke 289,0 2,0 (ERASMAS ES Cee scae 
N. Y. Produce Ex. Bk.| 1,000,0; 1,123.6 16,835,0| 1,485,0 446,0 472,0 aL -eeaceul.  sratbpwae 1,150,0| 412,0 > case! ‘Saco. 
State Bank.......____ 1,500,0 695,7| 23,595,0| 2,158,0 718,0 538 ,0 PEIEE: < xiteieengretca’s «tehieines ail ,588, 517,0| 26,473,0 | aes ae 
Totals, avge. for week_| 11,950,0| 26,645,7| 209,155,0) 21,738,0| 7,542,0) 7,351,0) 1,116,0) ------ 59,0' 8,558,0) 4,056,0| 217,097,0} 1,026,0)  —.._ . 
Totals, actual condition Oct. 21) ------ 209,470,0| 22,118,0| 7,212,0; 6,612.0) 1,180,0) ------. 47,0| 8,677,0| 5,200,0; 217,209,0| 1,026.0) —_.... 
Totals, actual condition) Oct. 14) ------ 209,184,0| 21,704,0| 6,927,0| 6,269,0| 1,116,0) -----. 71,0, 8,440,0| 2,879,0| 215,865,0 RO 
Totals, actual condition) Oct. 7) ------ 212,424,0| 22,045,0| 9,182,0; 6,620,0) 1,104,0) --.... 48,0) 8,698,0) 4,065,0| 221,056,0 Re 
Totals, actual condition) Sept. 30; ------ 209,923,0| 22,412,0) 8,571,0} 6,747,0| 1,141,0) -.-.-.-. 71,0} 8,429,0) 2,211.0) 218,660,0 ME? dak ce 
Trust Companies. 
Not Members of 
Federal erve Bank. 
Brooklyn Co....| 1,500,0| 4,031,4; 34,999,0) 1,919,0 335,0 387,0 fe 34,0) 1,453,0) 2,371,0| 29,073,0) 4,956,0)  —... . 
Bankers’ Trust Co-_--_-_. 10,000,0| 16,403,0| 206,803,0) 18,244,0 129,0 349,0 > dee maces 15,0; 9,314,0) 4,367,0| 186,276,0| 25,816,0;) -____- 
U.8. Mtge. & Trust Co.| 2,000,0) 4,547,1 65,588,0| 4,551,0 125,0 253,0 EL. cheenemm 16,0} 2,536,0| 3,572,0| 50,724,0) 15,788,0|  —.._.. 
sR aes 1,250,0| 1,692,9| 28,721,0| 2,021,0 13,0 114,0 . asceeael | tinea 1,128,0) 1,346,0| 22,572,0| 6,460.0) - ._.- 
Title Guar. & Trust Co.| 5,000,0) 12,542,4 ‘ 2,347,0 189,0 127,0 SE eeetecaia: 23,0} 1,389,0| 715,0| 27,784,0) 1,097.0)  ...... 
Guaranty Trust Co____| 20,000,0| 32,149,4; 339,022,0) 30,093,0| 3,660,0) 1,403,0 LE RN Sr 15,683,0| 752,0| 313,667,0) 33,793,0) -—.._.. 
Fidelity Trust Co____- 1,000,0} 1,250,4 9,923, 650,0 51,0 92, tt wntehl seorae 390,0| 767,0 7,817,0} 1,044,0) J... ... 
Lawyers’ Title & Trust.| 4,000,0) 5,571,0| 27,281,0) 1,539,0 244,0 204,0 | 31,0} 1,003,0| 304,0} 20,063,0; 1,105,0}  —.._.. 
Columbia Trust Co....| 2,000,0| 8,266,9) 78,653, 5,258,0 197,0 676,0 RE. waned 195,0| 3,087,0| 1,059,0) 61,742,0) 18,750,0) —_._.- 
People’s Trust Co... "000.0! 1,690,4| 22,552,0| 1,701,0 100,0}  292,0 EE aires 24,0} 1,105,0) 404, 22,091,0} 1,020,0) -..... 
New York Trust Co___| 3,000,0| 11,406,9| 77,274,0| 5,862,0 287,0 81,0 somites 90,0} 3,243,0| 3,541,0| 64,653,0| 7,878,0)  —..__- 
Franklin Trust Co__._. 1,000,0) 1,337,1 18,940,0| 1,232,0 66,0 510,0 | RRSP epee 17,0 830,0| 621 16,604,0| 2,712,0}  .....-. 
Lincoln Trust Co... ___ 1,000,0 548,1 13,504,0 885,0 109,0 279,0 Se 10,0 665,0 523,0 13 ,294,0 eh 
Metropolitan Trust Co.| 2,000,0) 5,454,2)  64,589,0) 5,141, 523,0 163,0 8 kala li See 48,0} 3,101,0| 1,584,0) 62,016,0) 4,444,0)  -_____ 
Totals, avge. for week_| 54,750,0/106,891,2/1,030,453,0| 81,443,0| 6,028,0) 4,930,0) 2,386,0) ------ 503,0| 44,927,0|21,926,0) 898,376,0)125,531,0|  _____. 
Totals, actual condition) Oct. 21; -----. 1,032,361,0|) 81,614,0} 5,294,0) 4,222.0; 2,323,0; ---_.- 495,0| 44,997,0)19,258,0) 900,083.0\125,396,0|  —___.. 
Totals, actual condition’ Oct. 14) --.---- 1,030,367,0| 81,154,0| 3,403,0| 4,312,0) 2,209,0); -....- 467,0| 44,517,0/25,281,0| 891,104,0)126,061,0| __.__. 
Totals, actual condition) Oct. 7) ------ 1,041,419,0| 75,564,0} 4,985,0) 3,790,0; 1,886,0) ---.-- 515,0| 45,163,0/34,894,0| 902,484,0)129,598,0)  _.___ 
Totals, actual condition) Sept. 30) ------ 1,057,271,0| 78,984,0| 12,174,0| 7,172,0| 2,017,0) ---.--. 523,0) 46,141,0/24,568,0) 922,489,0)129,650,0}  — ___. 
| = 
Grand Aggregate, avge_'190,550,0/336,511,1|3,320,725,0/291,848,0) 62,658,0) 57,103,0, 3,502,0| 2,148,0| 2,526,0/222,831,0|25,982,0\3,260,779,0/165,431,0| 31,627,0 
Comparison prev. week} ------| ------ —23,386,0|—5,225,0|+4,770,0| —835,0) +132,0| +224,0| +92,0 21 ,0|-3,394,0| —22,447,0|) —49,0| +287,0 
| = — SSS = SoS 
Grand Aggregate,actual|condition| Oct. 21)3,295,766,0|/303 ,932,0 67,854,0| 58,594,0| 3,503,0| 2,051,0| 2,523,0)227,834,0\24,458,0'3,263,036,0/165,371,0 31,595,” 
Comparison prev. week) --.--..| ------ —41,966,0| + 145580) + 5,141,0|+5,046,0| +178,0; +88,0| +173,0|+3,865,0|-3,702,0) —8,061,0) —471,0| +111,0 
Grand Aggregate actual'condition| Oct. 14'3,337,732,0/289,374,0 62,713,0| 53,548,0) 3,325,0| 1,963,0| 2,350,0\223,969,0\28,160,0 3,271,097,0'165,842,0| 31,484,0 
Grand Aggregate actual condition; Oct. 7|3,354,896,0/306,901 ,0| 58,114,0) 61,792,0| 2,990,0 1,635,0 2,486 ,0|/223 ,983 ,0|38,959,0/3,313,413,0|168,098.0) 31,082,0 
Grand Aggregate actual condition Sept. 90/5.847.488.0/829.579.0 59,379,0| 57,500,0) 3,158.0) 1,836,0) 2,253,0/220,964,0|26,779,0/3,301,510,0\166,323,0| 31,149,0 
@ Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. | Actual Figures. 
Inc. or Des Inc. or Dee, 
Cash Reserve| Reserve tn Total a Reseree | Surplus from Cash Reserve) Reserve tn Total b Reserve | Surplus om 
in Vault. |Deposttartes| Reserve. Requtred. Reserve. Week, in Vault. |Depostiartes| Reserve. Requtred. Reserve. |PrectousWeek 
Members Federal + $ $ $ $ Rie gape ‘ " a eR $ 
Reserve Bank-_---|282,577,000'169,346,000/451 ,923 000/388 ,098,780| 63,824,220) +2,981,260 SOROWSE PY RE ee RE 89,286,630) + 27,901,920 
State Banks*_....-.- 37,747,000| 8,558,000) 46,305,000, 39,077,460] 7,227,540, —352,380) 37,122,000, 8,677,000 45,799,000 39,097,620 6,701,380) +1,101,080 
Trust Companies*__| 94,787,000} 44,927,000/139,714,000/134,756,400} 4,957,600) +1,062,900) 93,453,000, 44,997,000 138,450,000135,012,450 3,437,550) +1,508,150 
| { | 
Total Oe. 21..-.--. 415,111,000 222,831 ,000/637 ,942 ,000 561,932,640) 76,009,360, +3,691,780 433,883,000 227,834 ,000|661,717,000 562,291,440 99 425,560) + 30,511,150 
Total Oct. 14....- ‘416,269,000 222 ,010,000/638 279 ,000}565,961 ,420 72,317,580 —10,199,610 408,960,000 223 ,969 ,000/632 ,929,000 564,014,590 68,914,410 13,641,070 
Total Oct. 7--...- ‘430,277 ,000 221 ,374,000/651,651 ,000/569,133,810) 82,517,190 —13,840,130 429,797,000 223,983 000/653 ,780,000 571,224,520 82,555,480] — 634, 
Total Sept.30.... 437,618,000 227 ,581 ,000'665,199,000.568,841,680) 96,357,320, —7,333,120 436,616,000 220,964,000/657 580,000 568,390,430 89,189,570'—24,944,560 





* Not members of Federal Reserve Bank. 
a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks 
includes also the amount of reserve required on Net Time Deposits,which wasasfoliows: Oct. 21, $1,943,700; Oct. 14, $1,914,200; Oct. 7, $1,829,850; Sept. 30, $1,890,850. 
b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks 
includes alse the amount of reserve required on Net Time Deposits, which was as follows: Oct. 21, $1,947,450; Oct. 14, $1,950,250; Oct. 7, $1,884,700; Sept. 30, $1,793,300. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 
Oct. 21. previous week. 

ERO OE TRF ee tev ocnncctsawencecesnen $731,278,800 Inc. $4,971,300 

UE bib bind bb Sodan Nbsdudeeraddbemectbedscpad y j Inc. 1,052,500 

Currency and bank notes......................-- 9,657,300 Dec. 9,600 

RE Nas 5.65 Sino inti crarsktnllienen nelle o's em bikeliaiea 909,548,700 Deo. 239,600 
Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust com- 

panies in New York City, and exchanges _........ 780,885,100 Inc. 8,667,400 

EL. 6 a ach chadenatascnmenachem 197,605,500 Deo. 4,378,900 
































In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 


“Chronicle” March 28 1914 (V. 98, p. 968). 























RESERVE om : ; ane regine 
ss il (seas Banks——— —Trust Compantes— | tions relating to calculating the amount of deposits and what 
Ons th Willie 5 25s. 5 $13,324,500 10.92% $56,934,400 9.50% | daducti rmitted i i 
Deposits in banks and rust cos... 19'853.700 16.28%  107,492000 17.94% | deductions are —_ = me} oa r og et: thy: 1085). 
ri . > > 
WOME ieee ee el $33,178,200 27.20%  $164,427,300 27.447, | “ore Siven in the ee regis. Vv dint 
i STATE BANKS AND TRUST COMPANIES. 
tao averages of the New York City Clearing House banks in 
and trust companies, combined wi State Banks | Trust Cos. | State Banks | Trust Cos. 
and trust companies? Greate Now york cl nagar pe sat: Sieeees - eater Y..|@reater N. 
r p n Greater New York City outside of the va \@reater N. Y.|Greater N. Y. Greater N. ¥.|Greater N. Y. 
Clearing House, compare as follows for a series of weeks past: ; ; : $ 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN | Capital as of June 30....| 23,450,000] 75,550,000, 11,783,000 14,900,000 
GREATER NEW YORK. 1,600 
We omtt ciphers in all these figures. Surplus as of June 30....| 40,068,500] 173,239,300) 14,654,000) 14,381, 
Fat | moana | “Ramesses | SR SmE SG ie ae eR ea 3.8.88 
tess si ‘oi a ~ Change from last week.| 2,922, ’ ’ , ’ ’ , 
Investments| Deposits. | Specte. | Money. | Holdings.| Depostts. | Gold _.-..------------- 39,963,100) 137,476,700) -.--------| ---------- 
= = - : . Change from last week.| —2,059,500) —1,558,800) ----------| ---------- 
July 29..... 3,903 ,877,9 | 3,876,459,5 | 417,059,9| 79,857,2 | 496,917,1 | 824,628,3 | Currency and bank notes_| 22,040,000} 17,067,200) ----------| ---------- 
pee Wipes 3,926,634,6 | 3,840,711,7 | 417,394,3 .337,1 | 494,731,4 | 828,101,3 Change from last week-| +1,156,800) +1,927,900) ----------| ---------- 
Aug. 12_-._- 3,939,268,3 | 3,868,552,7 |425,409,4| 75.347.5 | 500,756, (538.1 
Aug. 19.---- 3,952,230,3 | 3,899.806.1 | 434,356,5| 74.696.7 | 509.053,2 846 hao, Deposits.....---------- 553,216,500 1,960,513,200| 176,870,600, 271,358,700 
Aug. 26__-_- 3,947,932,5 | 3,932,568,9 | 442,280,4| 74,651,4 | 516,931,8 | 863,608.9 | Change from last week.| —7,310,500| —13,830,500) +1,772,800 6),900 
Sept 2..--- ,966 ,687,2 | 3,973,033.4 | 441.533.7| 75,932.3 | 517,466.0 | 861.249.6 
SE veces 4,032,632,9 | 4,096,621,1 | 413,564,9| 66,542,4 | 480,107.3 | 821.018.7 | Reserve on deposits____. 111,070,900! 342,159,700| 33,429,300} 40,638,600 
Sept. 16..... 4,028,996,0 | 4,005,139,9 } 411,874,2| 69,334,1| 481 ,3 | 833,730,4 Change from last week - —714,200) —6,751,800 +130,700| —2,258,600 
Sept. 23____- 4,028,792,5 | 4,038.274,9 | 431,116.6| 75.822,4| 506,939.0|875.570.3 
Sept. 30____- 4,059,932,9 | 4,067,109,0 | 433,820,9| 72,725,7 | 506,546,6 | 877.445.1 | P.c. of reserve to deposits 26.2% 22.2% 22.3% 18.7% 
Oe. Fi-ues ,068,917,6 | 4,068,969,4 | 426,466,6| 72,038,9| 498,505,5|855.865,7 | Percentage last week-- 26.4% 22.7% 22.4% 19.5% 
Oct. 14__-_- 4,070,418,5 | 4,055,441,7 | 414,560,1| 71,244,9 | 485.805.0| 840,263 4 
Gat. Bi. aden 4,052 ,003,8 | 4,041,662,1 | 409,552,6| 75,817,3 | 485,369,9 | 835,547,5 + Increase over last week. -——- Decrease from last week. 
—_ — 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non- 
member institutions which are not included in the “Clearing House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 



















































































CLEARING Net Nat .Bank| Nat .Bank Reserve | Additional 
NON -MEMBERS. | Capital. | Profits. | Loans, Notes |Re-|Notes|Not| Federal | with | Deposits National 
Discounts, Legal serve for | Counted | Reserve Legal |with Legai Net Net Bank 
Week Ending (Nat. bks. Sept. 12|| Jmvest- | Gold. | Tenders.| Steer. | StateIn-| as |Notes{Not| Depos- Demand | Time | Circu- 
Oct. 21 1916. State bks. Sept. 20) |menis, &c. Stituttons|| Reserve). | Reserve) | tiartes. ttaries. | Depostis. | Depostis lation. 
Members of Average. | Average. | Average. | Average. Average. | Average.| Average.| Average. | Average. | Average. | Average. 
ed’! Reserve Bank $ $s s 3" $s ~~ va $s $ $s * $s 3 
Battery ParkNat...| 400,000} 326,000) 5,657,000) 517,000) 55,000} 66,000) _____- 4,000 2,000} 591,000} ...---- 5,907,000} 238,000) 189,000 
First Nat., Brooklyn} 300,000 . 5,393,000} 149,000} 48,000) 116,000}  _.---. 13,000! 11,000} 619,000} 198,000] 4,967,000} 120,000) 295,000 
Nat. City, Brooklyn} 300,000} 599,100) 5,909,000) 176,009) 74,000) 133,000) ___.-- 9,000 9,000| 747,000} 244,000) 6,015,000 ,000} 120,000 
First Nat., Jers. City) 400,000) 1,286,600} 4,846,009} 208,000) 370,000) 78,000| _._._- 17,000} 10,000) 545,000) 2,478,000] 4,544,000} --.---- 394,000 
Hudson Co.N.,J.C_| 250,000! 762,800) 5,014,000) 166,000! 14,000} 86,000| ____-- 109,000 3,000 3,000 79,000| 4,194,000} _____--- 195,000 
First Nat., Hoboken} 220,000 ,900| 6,044,000! 140,000, 18,000) 58,000) ___..- 18,000 7,000} 401,000] 530,000) 2,431,000) 3,278,000) 218,000 
Second Nat., Hobok.| 125,000) 292,100) 4,949,000} 62,000) 42,000, 133,000)  _____- 3,000 3,000} 318,000| 525,000] 2,649,000) 2,187,000 ,000 
POR skitdiiks word 1,995,000) 4,579,900/37,812,000)1,418,000| 621,000) 670,000) _.---- 173,000| 45,000|3,634,000| 4,554,000'30,707,000| 5,867,000 1,510,000 
State Banks. | 
Not Members of the 
Bank wash, re. 100,000} 420,690 
0 . Hts. : : 2,196,000, 142,000 8,000} 62,000) 22,000) -.--.-- 
Colonial Bank ----_-- 400,000} 895,000) 8,806,000} 565,000) 177,000} 496,000) 49,000} ------ 
Columbia Bank....| 300.000; 682,300) 8,108,000| 677,000} 26,000! 241,000) 180,000) ---.-- 
Fidelity Bank__--__- 200,000) 191,900) 1,381,000) 109,000} 12,000) 27,000) 13,000) ------ 
International Bank.| 500,000} 126,900) 3,971,000, 398,000} 22.000 ,000 SEE * éakben 
Mutual Bank-_-___- 200,000} 487,100) 6,478,000) 610,000} 64,000} 185,000| 61,000) ------ 
New Netheriand....| 200,000} 233,900) 3,948,000) 218,000} 45,000) 187,000| 49,000) —.-.-- 
Yorkville Bank____- 100,000} 589,400) 6,332,000) 440.000} 85,000! 292,000) 87,000) ------ 
Mechanics’, Bklyn__|1,600,000| 874,000\19,010,000| 957,000| 160,000! 7581000) 334,000) —----- 1,241,000 , 
North Side, Bklyn..| 200,000) 195,200) 4,555,000) 265,000} 64,000} 110,000 re ee eee 0 453,000| 4,465,000} 400,000) -.---- 
| 
ONES on ese 3,800,000] 4,696,300 64,785,000/4,381,000| 663,000\2,408,000| 816,000| _.---- 28,000/4,094,000| 6,168,000|67,828,000| 1,208,000) ------ 
Trust Companies. 
Not Members of the 
Hamilt nr rust Buin. 500 
tonTrust, Bkin. 000} 1,116,100) 8,043,000) 534,000} 65,000} 17,000} 60,000) ------ 14,000} 324,000} 1,034,000) 6,489,000) . 918,000, ------ 
Mechanics’ ,Bayonne| 200,000} 298,700) 5,456,000} 85,000) 52,000! 980,000) 49,000) —-..-- 22'000| 122,000} 522,000) 2,430,000) 2,895,000) ------ 
Total ....<.....- 700,000) 1,414,800 13,499,000) 619,000 117,000] 97,000! 109,000) —---.- 36,000} 446,000) 1,556,000) 8,919,000) 3,808,000) ------ 
Grand aggregate -_-__|6,495,000) 10,691,000 116096000 6,418,000 1,401,000'3,175,000| 925,000} 173,000) 109,000 8,174,000 12,278,000 107454090 10,883,000 1,510,000 
Comparison,prev.wk| --..-- (ge ee + 1712000) +238000| +32000| '+2'000} —26,000/—101009| —5,000| +274 000\—1165000|+3177000; —27,000| —-2,000 
7 Mrcess reserve. 9 258-200) decrease seesssess| cess i : =——— = = |> 
rand aggr’te Oct.14 6,495,000 10,691 090/ 114384000/6,180,000|1,369,000 3,173,000} 951,000! 274,000| 114,000/7,900,000 13,443.000| 104277000 10,910,000 1,512,000 
Grand aggr’te Oct. 7/6.495,000 10,691,000 113903 000 6,047,000|1,274,000 2.972,000| 878,000! 203.000| 90,000/7,963,000 15,579,000 104666 000 10,861,000 1,508,000 
Grand aggr’teSept.30 6 .295,000|10,317,500) 113401000) 6,110,000] 1,235,000'2.946,000| 850,000} 185,000, 68,000 7,874,000 14,217,000) 103573000 10,803,000 1,512,000 
Grand aggr’teSept.23 6,295,000 | 10,317,500) 112771000 6,213,000] 1,246,000/2.900,000| 754,000| 222,000} _78,000|7,794.000/ 13,409,000; 103352000 10,705,000 1,513,000 
Grand ager’ teSept.16 6,295,000 10,317,500! 112476 000 6,128,000! 1,234,000 2,891,000! 721,000! 255,000! 101,000 7,760,000 11,841,000 102665000 10,659,000 1,499,000 








Philadelphia Banks.—Summary of weekly totals of 

Clearing House banks and trust companies of Philadelphia: 
We « omtt two ciphers (00) in au these figures. 

Due 



































Loans, Depostts. 
Disc'ts &| from Reserve Excess 
Invest'ts.| Banks. Bank | Individ'l.) Totat. peg Reseroe. 
Oct. 21. $ $ ek ew $ s s 
Nat. banks.|382,740,0) 83,709,0|183,770,0 323,107,0|506,877,0| 84,727,0| 24,235,0 
Trust cos_.|155,062,0| 4,761,0 4,441 ,0)141,366,0 145,807,0| 24,993,0) 4,247,0 
| 
Total ...|537,802,0) 88,470,0'188,211,0 464,473,0'652,684,0'109,720,0| 28,482, 
Oct. 14...|532,230,0! 87,624,0/188,904,0 469.480.0 658.384.0'120,019'0 ST 078.0 
**, 7..-|526,818,0) 81,270,0)183,118,0 460,022,0 643,140,0)119,.456,0 38,465,0 
Sept. 30...|522,799,0) 79,252,0,175,527,0 451 ,646,0|627,173,0,111,684,0| 32,566,0 
** 23...|517,519,0| 81,524,0,175,724.0 443,715,0|619,439,0|108,796,0| 30,978,0 
“ 16_._.|515,320.0| 77,697,0|171,784,0 440,268 ,0/ 612,052 ,0|109,588,0| 32,047,0 
oe .--|514,717,0| 71,312,0|/168,940,0 434,993 ,0|603,933,0'108,504,0| 31,140.0 
- ---|515,893,0) 72,434,0;/169,921.0 438,547 ,0|/608,458,0/105,855,0) 28,353,.0 
Aug. 26...|/511,475,0| 69,971,0/168,209.0 429,679.0/597,888.0'108,373,0| 31,310.0 
** 19...'510,242,0' 72,588,0'166,587,0 431,907,0'598,494,0 106,982,0| 30,395,0 





Note.—National bank note ciroulation Oct. 21, $9,168,000; exchanges for Cl nD 
House (included in “Bank Deposits’’), banks, $19,888,000; trust Honest ge 


735,000; total, we nangg og Capital and surplus at latest dates: banks, $64,175,- | 


600; trust companies, $41,295,200: total, $105,470,800. 


Boston Clearing House Banks.—We 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 


give below a 








Time deposits.....-.- 


Due from other banks 
Cash reserve....-.-.-- 





Loans, diso’ts & investments. 
Individual deposits, incl.U.S. 


Exchanges for Clear. House. 


Reserve in Fed. Res've Banks 
Reserve with other banks... 
Reserve excess in bank 
Excess with Reserve Agent-- 
Excess with Fed. Res've B’k. 








450,309,000) Inc. 
356,434,000 Inc. 


149,395,000) Dec. 


28,220,000 Inc. 
20,338,000) Inc. 
47,500,000 Inc. 
26,989,000 Ine. 
26,604,000 Inc. 


39,114,000) Dec. 


1,471,000 Inc. 


22,102,000, Dec. 


5,339,000 Inc. 


Oct. 21 Change from Oc 14 Oa. 7 
1916. precious week. 1916. 1916. 
Ctrantethat 6.06 csmseeiss $6,460,000'Dec. _ $37,000! $6,497,000| $6,471,000 


3,961,000 446,348,000 437,499,000 
2,841,000 353,593,000 352,615,000 
766,000 150,161,000 145,050,000 


9,505,000 
1,533 


000 
31,687,000 
3,806,000! 3 


| 
* i 


39,160,000 
361, 


000 





Imports and Exports for the Week.—See third page 
preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 27 1916. 

The Money Market and Financial Situation.—The se- 
curity markets continue to reflect the wholly abnormal and 
in some cases precarious conditions existing in other depart- 
ments of activity as a result of the war. The former have 
been exceptionally active, even when compared with recent 
records, and the irregular movement of prices is substantial 
evidence that a considerable portion of the large business 
recorded has been of a speculative character. There is, 
however, nothing to show that credits are being extended 
unduly. On the other hand, there is every reason to believe 
that bankers are unusually cautious in this particular, not- 
withstanding the fact that there seems to be an unlimited 
supply of loanable funds for any and all legitimate purposes. 

ndustrially there is no change worthy of note. iron has 
recently made a further advance of from $1 to $3 per ton; 
steel products are from $15 to $20 per ton higher than a year 
ago; coke is selling at a price for which there is no parallel 
and it is expected that in each case prices will go higher. 

There was a slight reaction in both wheat and cotton 
earlier in the week, but this movement was perfectly natural 
and of brief duration. As is well known, the general condi- 
tions regarding both crops are unchanged and prices are 
again soaring as the week draws to a close. 

More gold has been received here for foreign credit. The 
European bank statements show no changes of conditions 
worthy of note, but exchange on Berlin and Vienna has been 
week, the latter making a new low record. 


Foreign Exchange.—The market for sterling exchange 
has remained in virtually a stationary position during the 
week. Gold importations include $28,000,000 which was 
received in New York from Canada, $9,500,000 which was 
received at Philadelphia also from Canada, and $2,500,000 
at a Francisco from Australia. Continental exchanges irre- 
gular. 


To-day’s (Friday's) actual rates for sterling exchange were 4 71 for 
sixty days, 4 7565@4 75 11-16 for cheques and 4 767-16 for cables. 
Commercial on banks, sight, 4 75 7-16, sixty days 4 70%, ninety days 
468%, and documents for payment (sixty days), 470%. Cotton for 
payment 4 75 7-16 and grain for payment 4 75 7-16. 

ie-day's (Friday's) actual rates for Paris bankers’ francs were 5 89% 
for long and 5 84% for short. Germany bankers’ marks were 70% for 
sight, nominal for long and nominal for short. Amsterdam bankers’ 
guilders were 40% for short. 

Exchange at Paris on London, 27.81% fr.; week’s range, 27.81% fr. 

h and 27.81% fr. low. 

he range for foreign exchange for the week follows: 





Sterling Actual— Sizty Days. Phegues. Cables. 
High for the week... 471% 4 75 11-16 4 16% 
Low for the week... 471% 4 75% 4 76 7-16 

Paris Bankers’ Francs— 

High for the week... 5 89% 5 84 5 83 
Low for the week... 5 90 5 84% 5 83% 

Germany Bankers’ Marks— 

High for the week... —--_-_- 70 5-16 70% 
Low for the week_-. --_- 70 1-16 70% 

Amsterdam Bankers’ Guilders— 

High for the week -- 40% 41 3-16 41% 
Low for the week~-__ 40 41 1-16 


Domestic Exchan Fee: | Ry 5c. per $1,000 discount. Boston, par; 
St. Louis, 15c.. per $1,000 discount bid and 10c. discount asked. San 
Francisce, 10c. per $1,000 premium. Montreal, 15%c. per $1,000 dis- 
count. Minneapolis, 30c. per $1,000 premium. Cincinnati, par. New 
Orleans, sight, 50c. per $1,000 discount, and brokers, 50c. premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $7,000 Virginia 6s, def. tr. co. 
receipts, at 56 to 58; $9,000 New York Canal 4s, 1960, at 
105%; $21,000 New York Canal 4s, 1961, at 105% and 
$1,000 New York State 44s, at 1155%. 

A marked increase was noted in the volume of trading in 
railway and industrial bonds this week. Prices were ir- 
regular, the advances and declines being about evenly dis- 
tributed. With a few exceptions, fluctuations were narrow. 
Bond houses and investors generally have been interested in 
the new $300,000,000 British 544% loan. This issue is to 
be equally divided in two maturities of three and five years 
and unlike the former loan only about 1-3 of the security 
pledged consists of American bonds and stocks. American 
Smelters Securities 6s fell away from 114% to 110% and 
Atchison Topeka & Santa Fe adj. 4s lost 1% points, closing 
at 8554. Rock Island ref. 4s and deb. 5s advanced 1% and 
2% points respectively on goodearnings,reports and possibil- 
ity of settling upon a reorganization plan. Int. Mere. Mar6s 
w.i.fell away from 983% to 97%. Sales on a s-20-f basis, in- 
dicating, presumably, sales on foreign account, have in- 
creased sharply, being $145,000, as against $7,000 a week ago. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $3,000 2s reg., at 9934; $5,500 3s, 
coup., at 10034 to 100%, and $1,000 4s, coup. at 1105%. 
For to-day’s prices of all the different issues and for week's 
range see third page following. 

Railroad and Miscellaneous Stocks.—It is not strange 
that a market which was only momentarily affected by rather 
positive peace rumors and the actual danger of new compli- 


cations over the submarine question should be apparently ' 


indifferent to the a geen | Presidential election. Prices 
on Monday showed a general advance throughout the list, 
but during the rest of the week the movement was i ar. 
The volume of business, it is hardly necessary to add, has 
been over 1,200,000 shares every day. 

Among the railroad group, Atchison moved up from 106 to 
108 4, the final figure being 10714. Canadian Pacific, after 
advancing from 175\ to 17634, closed at 17434, while Ches- 
apeake & Ohio and Chi 


¥g pointsrespectively for the week. Rock Island was by far the 





most spectacular. Reports of good business, together with a 
favorable outlook for reorganization, being the probable 
causes of the movement. From 24% it advanced steadily 
to 34%, the last quotation being 32%. Lehigh lost % 
point for the week, while Norfolk & Western and Reading, 
reacting from their recent sharp advances, lost % and 2 
points for the week, final figures being 14234 and 109. Union 
Pacific, after movingupfrom 150% to 153, closed at 15034. 

The industrial issues were more irregular. Bethlehem 
Steel reached a new high record of 650. American Can 
moved up from 61 to 634%. The Cugan sugar companies 
continued their advance, as did the copper stocks, the latter 
due, no doubt, to recent rumors of heavy tonnage for Europe. 
Steel reached a new high mark of 121%, but closed at 119, a 
loss of 3% point for the week, while the high, low and last 
paces of Industrial Alcohol, General Motors and Mercantile , 

arine com. and pref. were 14614-136 %-145 4, 850-789-835 
44-3954-40 % and 1185%-114%-115. 

For daily volume of business see page 1583. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








STOCKS. Sales Range for Week. Range since Jan.1. 
Week ending Oct. 27. Sor 
Week. Lowest. } Highest. Lowest. | Highest. 





Par.| Shares, $ per share. | $ per share. |\$ per share.$ per share. 

Acme Tea ctfs-_-_---- 100} 2,100; 5944 Oct 24) 6144 Oct 27) 51 
First pref certifs..100} 1,000) 9634 Oct 21| 97% Oct 27) 93% Sept| 97% Oct 
Adams Express. -.--. 100 300)\143 Oct 24146 Oct 27|132% Marl54% Jan 





Amer Bank Note- - --- 50| 700) 42% Oct 23) 44 Oct 23) 38% Sept 44 Oct 
Preferred .....-.--- 50| 100) 5144 Oct 27) 514% Oct 27) 51% Oct| 53 July 
Am BrakeS&F pret_100| 100/199 Oct 27199 Oct 27/165 Feb199 Oct 


American Express_--100! 600/131 Oct 2113514 Oct 27/123 Junel40% Jan 
Amer Teleg & Cable_100| 40| 62 Oct 26) 62 











Assets Realization._100| 500| 3 Oct 21| 3% Oct 23) 2% Oct! 8 Jan 
Dry Goods 1 pf100| 100) 65 Oct 27| 65 Oct 27/65 Oct\ 65 Oct 

ted Oil_____- 100} 300) 67% 23| 6734 Oct 24); 62 Jan' 77 Jan 
Batopilas Mining__-_20| 3,000) 13% Oct 25| 2% Oct 21} 1% June) 3% Jan 
Brunswick Terminal _100 9 Oct 23) 9% Oct 21 July) 14 Jan 
Burns Bros_-_-_.-.-- 00 79% Oct Oct 26) 66 A 87 Jan 
wee 100| 400/10944 Oct 21/112 Oct 29/96 Jani121 Feb 

Butterick. _..._-__- 1 Oct Oct 24) 28 Apr 31 Jan 
Canada Southern.-.100 57% Oct 21) 57% Oct 21| 56 Sept) 59 May 
Case (J I), pref___-- 100 400) 86 Oct 24) 86% Oct 27) 82 Oct 90 May 
Cent & So Am Teleg- 100) 10/143 Oct 23/143 Oct 23/134 July143 Oct 
Chicago & Alton....100' 2, 1234 Oct 23| 14% Oct 27) 8 Feb 14 Oct 
C StP M & O, pref..100| 325/133 Oct 23/133 Oct 26)131% Apri39 Aug 
Cluett.Peabody&Co.100;| 100: 70 Oct 27| 70 Oct 27) 68 Apr, 76 Jan 
ses Ares. 100 100/110 Oct 27/110 Oct 27/108 Junell2 Jan 











Diamond Match_--.100| 100)118% Oct 27/1184 Oct 27/102% Mari21 Sept 
Duluth 8S S & Atl_..100! 100) 6 Oct 26 6 Oct 26) 4 
Preferred ........ 100) 1,000| 1234 Oct 26| 13% Oct 26/10 Jan 14 Jan 
Elec Storage Battery.100| 100) 6844 Oct 26 6834 Oct 26) 58 Apr, 72 Sept 
Gaston Will & W_no par 2,600| 47 Oct 27 50 Ost 21! 47 Oct| 514% Oct 
Homestake Mining_.100| 100/13334 Oct 27/1334 Oct 27/126 
Interboro-Met v t €.100) 100| 1844 Oct 27 1844 Oct 27| 1644 Aug) 20% Jan 
Preferred _______- 100' 200| 75 Oct 27| 7614 Oct 27) 75 
Int Harvest Corp.--100) 300) 71 i \% 
Int Nickel, pref-...100| 60010644 Oct 25107 Oct 24/105 Augill1% Feb 
Iowa Central--_---_-.- 100} 900| 5 Oct 21; 7 Oct 27); 2 July, 7 Oct 
Jewel Tea, pref___-- 100, 500/110 Oct 2511034 Oct 21104 July113 Apr 
K C FtS & M, pref_100) 
Kelly-Springf, pref..100| 100 98 Oct 21/98 Oct 21 95% July/101 Sept 
Keokuk & Des M_..100| 500) 434 Oct 26 5 Oct 25) 
Kings Co Elec L& P_100! 62512914 Oct 23/129%4 Oct 26 126% May 131 Feb 
Laclede Gas__-_____- 100, 20010834 Oct 23109 Oct 24|10344 Marl09% Oct 
Liggett & Myers, pf.100) 500/12214 Oct 23112214 Oct 23/118 Mar123% Oct 
Loose-Wiles Biscuit.100 2,800 24% Oct 26) 2834 Oct 21| 14 Sept! 34 Oct 
First preferred__..100 300) 86% Oct 23) 88 Oct 21) 78 Mar 91% Jan 
Second preferred..100, 100 65 Oct 24/65 Oct 24 50 Mar 65 Oct 
Lorillard (P), pref...100, 30011934 Oct 27121 Oct 24115 Jan122% Sept 
Manhattan Shirt....100| 100 6334 Oct 27) 63% Oct 27| 55 Feb 674% May 
May Dept Stores__.100 3,500) 67 Oct 21/69 Oct 27) 50% Jan 69 Oct 
Minn & St Louis new-__'38,500| 32 Oct 24| 36 , 
Nat Cloak & Suit, pf.100' 100)11214 Oct 26/11214 Oct 26/106 May113 Feb 
N YC &St L 2d pf.-100; 100 57 Oct 27/57 Oct 27/ 50 Apr 67 June 
Norfolk Southern...100| 300 234 Oct 27 25 Oct 25) 20 Apr 27 Jan 
Owens Bottle-Mach__25| 1,400 92 Oct 25| 94 Oct 21 











Preferred _____..- 100} 400116 Oct 26/116 Oct 26 116 Oct\117 Oct 
Pacific Tel & Tel_---100| 900, 38 Oct 23, 3834 Oct 21/ 3234 Apr 44 Jan 
Preferred _______- 100, 100, 9654 Oct 26 965; Oct 26 9315 Jan 98 Sept 


Peoria & Eastern___100 1,700) 14% Oct 24, 15% Oct 27) 8 Mar 15% Oct 
Pittsburgh Coal ----100| 600) 3744 Oct 24) 4314 Oct 27|| 2254 Apr 43% Oct 

wagered .. 2... 2: 100, 200110 Oct 21/112 Oct 24/100 Maril12 Oct 
Pittsb Steel, pref...100| 40010434 Oct 27,105 Oct 24 9344 Feb 106 Oct 
Pub Serv N J rights__--- 26) 6 Oct 27; 5% Oct 6 Oct 
Quicksilver Mining. _ 100 300| 2% Oct 21; 2% Oct 21; 2% Mar 6% Jan 
Sears, Roebuck, pref.100| 10012634 Oct 2112634 Oct 21|125 Junel274% Mar 
Sloss-Sheff S & I, pf-100| 100) 9844 Oct 23) 9814 Oct 23) 9114 Apri101 Jan 
Standard Milling --_100| 2,100100 Oct 23)10734 Oct 25, 86 Mar107% Oct 

Preferred ........ 100; 150| 94 Oct 24 94 Oct 24) 85 Aug! 94 May 
So Porto Rico Sug, pf100} 10011734 Oct 25)1174%4 Oct 25/106 Feb120 June 
Tax Pac Land Trust.100| 150125 Oct 26130 Oct 27/115 May\130 Oct 
Tol St Louis & West.100) 400) 7 Oct 25 9 Oct 24) 5 Apr 10% Oct 

Trust receipts-_---- -- * 100; 64% Oct 25) 64% Oct 25) 5 May, 6% Oct 
Underwood, pret... 100) 501144 Oct 2111414 Oct 21/110 Janligs Aug 
United Cigar Mfrs,pf_100; 200:107% Oct 24/108 Oct 23/106 Febj\lll May 


U 8 Express_______. 100} 300, 30 Oct 23, 31 Oct 21) 28 Sept, 49% Apr 
US Realty_-__.__.-- 100}. 100, 34 + Oct 24, 34 Oct 24) 25 June 49 Feb 
US Reduce & Refin-.100, 100 2 Oct 25) 2 Oct 25) 





| 1. June) 3% Jan 
Preferred ________ 100} 300 1% Oct 27; 2% Oct 23) % Aug 4 Jan 
Wells Fargo Express.100| 2,900132 Oct 25/138 Oct 27/1234 May 138 Oct 
White Motor new_--_50:11,500 5544 Oct 27| 59% Oct 21| 55% Oct 59% Oct 


Outside Securities.—Trading at the Broad Street “‘curb”’ 
has been brisk and with prices that were, as was the case 
in other securities markets, irregular. Butterworth-Judson 
advanced from 74 to 76, the close, however, being at 753%. 
Chevrclet Motors advanced from 199 to 201, fell to 191 and 
closed at 192. Guantanamo Sugar, in sympathy with other 











o Milwaukee & St. Paul lost 1 and | 


Cuban sugar companies, advanced from 70 to 77, the final 
quotation. Kathodion Bronze lost a point, closing at 9, 
_ while Marlin Arms advanced from 60 to 88, the last price 
| being 72. Midvale Steel fluctuated between 6614 and 70% 
-and the high, low and last prices for Springfield Body, 
_and Submarine Boat, were 100, 93, 95 and 43,404, 41. 
Standard Oil issues were active and advanced in value. 
Tilinois Pipe Line moved up from 220 to 227 and Ohio Oil 

. from 345 to 384, the final figure being 375. The other oil 
issues, most of which sell at ‘‘cents a share,’’ werealso active. 


A complete record of “curb’’ transactions for the week 
will be found on page 1583. 
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OCCUPYING TWO PAGES. 
For record of sales during tne week of stocks usually inactive, see preceding page. 
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PER SHARE PER SHARE 
Range for 
Sales STOCKS Range Since Jan. 1 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. lesfor ait YORK STOCK Ge bee af ates has Year 1915 
Friday | Week EX Lowest | Highest 
me te ae ‘On Bk "G0. 4a8". yd Oct. 27 Shares Lowest Highest | 
——. == $ per share | $ per share Railroads Par| $ per share Fa Poul 9 ere Si Wee 
$ per share.|\$ a —_ eo -_ fig 10712 107%| 10712 1077s) 32,500) Atch Topeka & Santa Fe..100 on rea po 103 * Fen 24 96. Jan| 102i, Nov 
100% 100%} 100% 100%| 100t% 100%|*100% 100% 1201 12012] 120% 120!2|  '400|Atlantle Const Line RR-~.100| 106% Ape 19 ipite Gee te Sek nl an oes 
*119 122 |*11912 123 | 1201g 1201s] 121 121 2 12012 Slee. oe 100| 82% Apr 24 ~s 96. pee 
7, 1g} 88 838lg] 88 88's] 8, 1 80 Jan 15|| 67 Feb 
te Gla! 8) ES BS 2) ae ee is OF Ble rear eaan te) gael Slee fh, fel Nae 
1 7 8 ’ 1g M 
wate F518 174% 176" 175% 176% 175% 176% 17433 175!2| 174% 175 | 7,200 speedos, Pesto... ------ iso “ 2 Apr 2 4| 71 Oct B 3553July| 64% Nov 
1744 17514 701 69 70 68ig 6912 6773 6812 68 693g 38,100 Chesapea © @ Onl0....-.. 100 11% Apr 24 1553 Oct 27 104 Jan 171g Nov 
6912 7014) 6953 iat + ay 13% 14 14 1514] 15% 1553| 27,400 nee — Western... 33 Apr 24| 4712Oct 27|| 2512May| 4113Nov 
135g et a ae ~: 411g] 4014 4119} 4212 45%4| 457% 4712) 77, ‘ali & St Paul--100 91 Apr 22| 1021gJan 3 77% July| 1011g Dee 
an Alls] 40% 957%| 94% 955| 94%, 95%] 9412 fi} ote Fa 5,900 cnicago ref... -22100| 12412 Septi3 126isJen 5 pride: 1 
ainy, dae tae” 120” 129 129 e128” 129 *128" 129° 12815 128g 1,300 Chicago & Northwestera.~100 $188 reer ae — 11 163 July $180 Nov 
“170 175 |+170 175 [+170 175 |*170 73 |*170 175 |*170° 175" | -.".--| Do. pret. ia & Pas___100|* 151g Apr 22| 84% Oct 25|| 101g July 38% Apr 
*170 175 |*17 4] 25g 2712] 28  34%| 301g 33%4| 31% 34%/519,550 Chicago Rock 3..100| 38 Apr 625g Oct 27|| §21 Jan Oct 
056° S71q| 87 B7i4l #50 B7la| S612 623] Olis 62-| 62 62%] | 3.900/Clev Cin Chie & St Louls.-100 SS ee oe 7, oct 
841g 84%) 8412 2 37 Oct 27|| 24 ar 
*83 8412) *83lg 841g) *831g 8412] 84i2 S84le 35 36%| 36% 37 lgOot 18|| 45 Jan| 60 Nov 
*34 35 | 3412 3412] 33 33's) 34 34g) sk oat 52 Nov 
61 62 | *61 62 57% Junel0|| 35 Sep 
Gl% 61%) 62 62 | *61% 62 | *6liz 62 #49 54 1g Aug| 15413 Nov 
50 | 50 50 udaon lg Apr 20} 156 Oct 4)| 13812 Aug 
4 rt bs fan ier ia *1Bie 15319|*151'4 15314) 151lg 1521, 500| Delaware Peg ge i *daris 238 Sept26||199 Jan Nov 
*153 1544 on 2 8 #235 © 238 #235 238 |*235 238 | 238 238 200| Delaware “700 8% Mar30| 2314 Oct 25 4 Jan} 1612 Nov 
“335 =e ry 7 19 619 191g 23l4) 21le 231g 202 <8 pag ho Denver & Rio nememees 15° Mar 8| 52120ct 25 io Jan ach Nov 
lg! 4814 50 8 See” re en ee 435g3Jan 3 97% 
Saiz 38%| 381 Ste] Set gout gel sani Sel i te Ee aa ss oo 100| 48 Apr 22| soieJan 3|| 324 Feb| 59%Nov 
53 4 eae i. 41 Apr 22) 5412Jan 
44. a5te] 45° asi] a5" 45 | atts ap'| 46 40°] 46° det] 000 2d pref ---- 100 Jan| 128% Nov 
30} 127igJan 4/| 112% Jan 
118% 119” 118% 11914| 119. 119% 118% 115% ties Ue art wri 30:30 einen Onepeaperesa_ chi a 13S%s Jume26 idan 90 ‘July| 113. Apr 
43% 441g) 4 4512) 431g 45 43 4334 10814 10814 1081g 10819| 4,300 Illinois Central_........-. 99% Apr 17 ae Tae 3 187s July 251g Nov 
BS BS ie HL HE ER) ae eee Seas ae) IAS sie] eda aie 
73\4 2 “Saale... ee ee ooo 4 
75 75m) *75. 75a] Tate | ae a a Zeit] g8ts oes] 12'100|Kaneas City Southern.....100| 23% an = oie Jan 3|| 54% Feb| 651g Nov 
271g 27%) 27% 27% 595 595| *59. 6014] 60% 60%| 61 61%4| 1,000 .—~---- 100| 10 May 2} 2640Oct 26) 5 Jan| 16% Dec 
21 | 21 2%] 22° 234| 33%, 24%| 25° 264| 2512 26°| 10/300|take Hrle « Westara.---- 100] 32 Apr 20} 53 Oct 27|| 19 May! 411, Dec 
45 45 | 44 46is| 612 40!2| din 40 B31, $3] 831g 84%] 17,600|Lehigh Vallayz27222777~~ soa eee ot) Tite teeta! se peel Gee ee 
1 a (toe ae 31 2 June 
33 35/033" 35 | ogg 35 | 33° 33°] 033° S5'| 33° Ss 700|Laoulevile &Nashivile---i00| 121's Mar t| 140 Oct 6|| 104% july| 180% Nov 
*137 138 |*137 138 | 1371, 18712] 136 137 *130 133 | 132 132 400|Manhattan Elevated. ---- 100) 128 Apr 28| 1 13k Sl ioeth toe 
*128 133 | 131 131 |*129 132 126% 126%|*124 126 | 1,086/Minn St Paul @ 8 M-_--100| 116% Abr 24 20 Oot 
a“ 7 Jan 15|| 123 June , 
125% 125%|*125t4 126 | 125l4 12514) 1247, 126% *133l4 136 |*13312 136 | -....-|..Do pref... wT BEBE 100} 12812 Sept26| 1 4 Sep| 15% Apr 
1 * a 31 t 6 Oct 
or ter ee ee or » ry es aye 7lg 8%| 8 85s] 45,100|Missouri Kansas & Texas_100 138 See S) ke *tes ae Sep| 40 Apr 
15 8 1510 151 1512 1512 1512 19 2014 24 191g 21% 0,300 Pacific “ions rn Ciamailce 100 3% Sept 1 103g Oct 27 1% July 18% pr 
1% 7%] 7% 7% 7% 8ls| 7% 8 | Ble 9%] Dig 10% 61,000 Trust co etfs of deposit-...; _34Sept 1| 10% Oct 27 
Tig 7%) «7% 7%) 78h Bl) 7H a oe ae. os ,900| Missouri Pacific(new)wheniss.| 221g Sept 6| 27% Oct 27||-.-.. -..- oo------- 
4 24lo 251 2453 247%| 251g 267%) 2633 27% ° 47% Sept 5 | ERE ARGS EEK 
Soa seni 56° srl a7? aval a7” are 7g 59 es: 10044 Abr 22| 114% Oct _5||"“aita Mar| Tidig Des 
oon i > saa" 98 “34 87" | *34 37 26 87 Apr 26| 77%Jan 10|| 43. Feb 4 Get 
21% Jan pr 
61 61%) 60% 61g) Giix| 60% 60% 38 May 5 in ie « 4 Jan| 122% Deo 
*27% 2812! 271g 27%) 27ig 27%) 2712 a BAlg 25 1s M. 801g Sep| 90 June 
142% 143%) 142% 14514) 14214 145 | 141% - Bide 3] 118% Jae 4 8 Feb| 118% Dee 
bs ar i 55 Septi2| 60 Oct Feb| 6112 Nov 
111% 11214) 112g 113%) 112 112%) 112 1212 ss 7. oe oy May| 86. Nov 
ee Se ae se Hse ie) Seadan'sl| $e, Sos] ides 
+ 1 31) 1151gSept27|| 6933 May 
"aa rey acme te saa iiite| i 108i, 110 Lin Feb 19] 46 Feb 20|| 40% = 3 
110 A1llg} 110% 112 |zi09i4 111g e110, diurer 2i| 52 SMayioll 40. Feel 44 Ave 
$4313 we -— +> te si3i2 a sw 47° isis heovae Oto Gist O60. cn con clons 5° tenn 
*45l2 26 ll Sep; 2 ov 
19% 19%) 20 20% 19'g 20'x 20, ae 23 24 | 2,400 as | RE coe Sep! 4512 Dee 
“42 46 | 45° 46°] saa? 47°) a7" a7| e47u 48 ee, a Fee 100} 14, Apr 23 18%Jan 13|/ 11% July) 204 Nov 
16% 17! 2| 6,  veonemnaammanaaa 1 42 10 y| 43% 
3% 384| 37% 38°| sds? 30'| 38° 35 | 39° 40 101. 101%4| 30:700|gouthert Pacific Goa 7 ioo| 94 Apr 22| 104% Jan 4 izis July| 26 Nov 
1 4 »fUV Southern Pacific Uo...... 
NOC "Gta 100%s 10880) |BSBe BOital 108, 1080) TEEN Ot) “Eee 2012] 42.700) Southern Rallway_.-----~ sol iD Aweasl Tae ull isan 65, Nov 
674 634) 675 2) FE nnn awenns 6l2Feb 14) 16120ct 26|| 8lg July 8 
68's 68!z 68lz wen] Ci? Si] Tart Soil 18t0 18t| S6:770\Penes & Paciiie.-7 777777 100 2 a | ae 
14tg 1453) 12% 14% ry rtp a aa Bait ba 52% 5412| 10,135\Third Avenue (New York) 100 531s Oot as aie cenes % July| 100 Apr 
55 5614) 544 55 joa” 7° 9612 9612] *96 97 | *96 97 200 City -"100 129% Apr 22| 153%, Oct 24|| 115% Jan| 141lg Nov 
1508 181 ‘| 154 Leek! Lette deste! 1507 1nee| 10% 151% 8 er Se ee 100) 209, Sept 1] StinGonede|| S78 Mar) ote ter 
*82% 83 "Aiiitetens Mame. ti | 2iyJan 4 an 
823 82a) 82% Som GN ON --=- ---- O14 91s} 9's 10 .900 Univea Rallways Lavest...100 ip er ¢ sit yan 3 ait Mar 47% Oot 
211 2 Bl on ceo ae entre te eer nnnne 
"Tt ist "Ise 16” “bts 15% ibis 15% 151g 151g] 1513 ive beies eg ie rence aoe Pe ge bate ee 23|| 43% Oct 4914 Nov 
2 8 571 im, oO pret A.-....-.-.- 2igJan 15|| 25le t 2 
HR to 314| 25,900) Do pref B do_------ toe] Sateen aa eattbearsy|| ou Seal sant Oe 
. as son + he 2 3lle on 2973} 29% 3053 raf 204g a Western zaarerene ------- 00| 40-Mar 7| 6&5 Oct 16 25 ja 50% Oct 
. * “49° 53) | *51) 54 | | 300) Do  pref----...-.-..- 19} 6 July10 2 4 
*5l 54 53% oe “6 “4. 7 a 2 2 3%! 31g 3%! 9,000 Wheeling & Labo Belo. ...-188 4 on 24| 18teJuly 5||} 2 Aug| 19% Nov 
Bae _ one a. s ¢ % Ss 2 | &.100| Do oh 100} 2isOct 25) 7%July 5 A 81g Nov 
ont 2 $3 231 2ig 21g! Qig 2% n° Fs ae bi% ne Fed = 7 es 00} 33 Apri19, 56lgJuly20}/; 28 July! 45 Nov 
* et ee AP au © A 
*48l2 51, 50lg 51, *50 51 | #50 51 | tee divance eet ts penal ptt Aor Sell: ..) Lee 
18 18%) 16 17 | 16 1613) 15 15tg 15 17 | 16lg 17 500|" De arooncbetetanaae 100| 30% Oct 10| 43 Apr 28|\|-..-- ----|-.-2- --n2 
‘| 34g 35 | 35 85 *33. 35 | 34 35 | *33lg 35 | 1, —_- nee 50} 63 July31; 67 Septi4//..... ...-|-..- 2° 
os ossl ah” Gh las. is la of 65 | G4 65 ae tye a 10| 11%gAug 30} 26l2Jan 7||- 21i, Dec| 401g Apr 
1213 = 7° 7 7, 735 : 7 *7 71g| *7 733; 1,100) Alaska eee ie my ies? 19 July19| 33% Mar14 7% Jan 4912 Oct 
25% 2619| 20 Bie] Sim Beal cite col 82 Sail ogiae aanl S000 to urclted ttc nrioo] ZOleduiyis| s4iaMavyiol| 33° Feb 85% Deo 
584 8 13 81 813, 813, 817, 8234 82 8212 *813,4 8212 2,000 Do prete: Ch m_-100 63 Apr 22 83% Septl4 48 Jan 74 2 ov 
81% Site oa ety 81° 834 807g 8212} 80% 815g) *80lg 82 4,800| Amer Agricultural wena 96 Mar23| 102 Septi2|| 90 Mar| 1011s Nov 
©100* 102 *fo10018 188 “lene igadleren” 1nn*|e100* 108 "| ton” 107 700| Atecrtcan Bact Sugar-27-~to5| Gl&aveb 1] 104% Ocr 2511 SB dani 72% 
ts] 101 102te| 101% 103 4| 102% 10412} 102 103%] 1027 1042] 44,700| American ers 100} 93 Apr 24| 102 June22|| 83 Feb| 95 Nov 
10114 Ils I 1008 #99 * 100! *99 101 | *99%4 100%! *991, 100% 100) Do _pref_......---..- 100} 5014 June27| 68!gSept29|| 25 Feb! 681g Oct 
OL Olis| Olly 68%] 62 "634l Oily -b2%| 60! Tsu] angie 13a] soo Be pret nano 100| 108% July 13) 115% Sept30)| 9112 Jan) 131g Nov 
14 1131¢| 113% 113%| 800| Do pref............. 
"GSla GOie| G8M TON] 7% Lael Lane teal “er asl os” eon! 23, 800|Amerteas Car & Foundry-100) 53. July $| 78 Jen. 31 40. 20 118 Aug 
2 “le1t7 ‘ 1100/¢117 ° s10¢117" 11901 .... 19887 219-1 100, Do ore, 
119 119 e117, 1191g/*117 | 1912/*117 11912 “iss, “Giml be as 7,200] Amertean’ © elena Ee ee po RS 
e101” 100 | 191e 1018 ctygorte 10013 102 °|*100 © 102") = "Hide & Leather100| 8%June 3| 20!20et 17 ce Ue ae oS 
"17 Got] ‘Tis '20"| “igig “oul Nore a7%|  4Sie 16%] “i6" “is 73,300] Amertoan Hid 5 Mar 1) wishes 23), ie Jen, Se Om 
Zits 78"| Fie ZO 1S" Tra] sie 13 Bs 28%q| 81a 8iq| 2/300/Amertean ee Soguriies.--100| 23, Jan 20] 3113 Feb 10 20% Jan] 35, Apr 
Se0 Se] Se seu) ae tee a 247% 2512} 25° 25 | 10/300 American Linseed indice oil 1714 July 6012 Oct 18|| 24° Jan| 50t, Oct 
2453 2512 25 2514 2433 2434 2434 2554 8 2 563, 57% 6.000 Bs Si dition das eel 3314 Mar 1 41. Oct 3 19 Mar 74% Oct 
5Stz 58% AF oe + fig op, pote i 70" 80% 79% 8219] 45,700 American "Lovomtive.---100 + IR as 107 Boptas 75 Maur| 105 Nov 
821g i FR *106 107 19106 ° 107 | .... ....| 107-107 600} Do f= 0= === 100| 5igJune 3} 12gOct 19|| 3% Apr| 13!g Oct 
sty ‘lite 11% “12%g} 11 11tg] 10% 11 1012 A = a << 4 ye OPR--2 100| 23153 Jan 14 oot Oat 33 Site Mey 3712 Deo 
aa She Tig 47lg 2 2 een dio LL... Loe 8412 July 13 
4914 4912) 49% 50 | 49 Prats 47's 47 O22 pail] 1'400|Amor Sueeltere Geo pret 8.100 5 S3te Oot 37)| 7B Jen ov 
*88l4 89 | 88lg 835g) *88lg 8912} 90 90 | 9 97%| 98  98%| 1.850 Do pref Ser A stamped..| 91% July 11 ate ae 125|| 56 Jan| 108% 
ie At 11012! 109t2 11114| 681200| Amer Smelting & Refining. 100 Soe Ae oe illeoe ain well 
110% 112!lg 111% 1134 1 1121, 10934 11183 ed 11616 “1161. 1171 1.950 Do pref coe cecesececo 10914 Apr 22 1491 June 8 144 Jan 165 Apr 
118g 118g) 118 118%g) 118 118 | 11713 =, tease i411 143° 144° "400 ——- "nee caine inhitanathge 100 rod Mar 23 110 Jan 27|; 103 Jan| 110% Nov 
oaae 1i2 |*108 110 2109. 110 “108 110 “|#108 ° 110 7/#108 URN oesibin't Do oo weeene hss er eg rd a4 65120ct 5 | 241g Mar| 741g Oct 
Toi 117%| 118% 12018] 12114 124%| 19218 129%| 120.5 12314] 12118 19314] 97{010lAmeriean Sugat Refining. .100| 10St2 Apr 22 1a3te Oot 3ai| 10. Feb} Liste Brow 
11612 117%) 11814 1201g) 12114 124%) 12212 1255, of Sse ee Se Geel Det Geet, 100| 1151's May 5 13414 Sept29|| 116 Jan 13044 Nov 
12014 12014) 12014 12014] 122 12319/*123 135 2 Amer Telephone & Teleg..100| 126% Feb 1/z 2 Sep R 252 
133 133 |*133 1331s) 2,300/Am 16| 228 Oct 19|| 19512 Dec| 252i, 
332% as oe i ed aie bs 4 aaa 235t4 22514 Hh aaee = gg ge am be yt 6 113 Septss 1% oe 111 _ 
tres ie "33% "52" "B3te "Bats 33 | 50% "52 "Bltg -b1%| 15,500/Am Woolen of Maas.....- 100) os dan tol ion *Baarap 95 Deo Nov 
071g 98ie| 984 O8i4| d8te OB] Os o8 | ore os | sora dart] "boo Ring Paper pret100| 11 Jan 8| 48 Oot 25 Suly| 15. Ape 
41) 424] 42m 434) 42% Adie] A5i5 48 | Asi is| 48 43 | ‘s200|Am Zine Lead @ 8-25] 29% July 10 97% Apr 10 674 Deo] 71a _— 
4714 4753} 46% 48 | 46 4714/ 461g 47 | 46% 4814 2'900 Ce eae 5912 July 11) 7913Septil||---.- - Feb|” “bi Now 
1 77 | 7712 78 | 7733 77%) 77% 78 ’ oe 77 Apr 22| 102 Se c24% 
O37 He Hg Hy Daly 96 9355 947g) 9314 945g) O4l4 955g: 176,400 aoe Tis iiss co ae July 104% Oct 27||....- FURR eS oes TR 
97° 98%| 96 98 '| 95° 96%| 95 96% me = ora i" 3 100\ ‘De pref certfs........ 100} 61 Jay 12 afew sans "9685 Mar| isdig “Oot 
Sols Sols] 85% 87m] sae 87 | Sau BH. 132,, :22%| , 83 ,35,,| 99:400| Baldwin Locomotive.....100] €5% July 14 110" May2a|| 92° Mar| 114 Sep 
* 1 O7!2 2 Se So epereenaase 6514 dig akbneldeead Shon 
"18712 187Iq| 186 157%q] 1Stly 166 | took 158% 150g 16113|*15812 160 "| 3,600| Barrett Co (The) -----7-- 100| 418 "Jen 1i| 660 "o0t s7ll deta 600 Oct 
49% 550°| 560 585°] 503 629 | Gis vee we | 50180 | 17100] Do pref.-------..--100! 126 July2i! 155 Oot 25!| 91 Jan! 184 Oot 
*130 13614/*130 136%] 136% 136 | 138 138 ---- ---.| 150 150 : a tedie. eat ts. b&b New stock. # Par $25 pershare. e First instaliment 
* Bid and asked prices; no seles on this day. ¢Ex-rights. § Less than 100 shares » One el 
paid. zEx-dividend. s Full paid. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 














































































































PER SHARE Pg io 
# PRICES—PER SHARE, NOT PER CENT. |Salesfor STOCKS Range Since Jan. 1 mge for Prevtous 
alll lh ome os the NEW bo Na On basis of 100-share lots Year 1915 
Satur Monda ar Wednesday | Thursday Friday Week EXCHA 
Oct bd Oct 23, . | Oct 25 Oct 26 Oct 27 Shares Lowest Highest Lowest Highest 
.(Con.) Par| $ share | $ per share || $ per share | $ per share 
OI el doe had ora at aay * a oh + ria 65'4| 10,900| Bartek Becrir Copper.10| 6digJuly11| 106% Mar 9|| 56% Aug| " 79%June 
231g 24 231g 241g! 231g 2484) 237% 2434! ae = ro 23'3 > So hye Comorian 5 ereeee vte_ ue * Somer HA = = : P July si 
18, 2 521g 521 513%, 513, 5llg 52\4 2 2 ° O Pile wcccccccosces Dec 
sais $0 88% 9314 905s 9514 93 z 947g, Q9Olg 92%] 92 95%4/|292,300 oe — Popeye te 100 49 Apr22| 95% Oct 27 ao 5 Ato} ue 
#114 115 |*114 115 | 115 115 | 1151g 1161g| 115!2 11512) 115!2 11512! 1,100} Do _ pref....-.-.-.--- 100} 108’%g Jan 3) 1161g Oct w 0033 
1061g 10612! 106 10612) 10512 106 106 106 10412 105 105 105 1,600 ME oR on CEP unak 100} 8812 Apr 24) 131 — ; “33% —  “S6% Nov 
22% 23 225g 231g) 23 23%! 23 233| 22% 2314; 2284, 2314] 33,300|/Chile Copper_...-.------- 25) 19% July 14) 25% Fen 19|} 32% Jan| 5733 Nov 
B6lg 5712! 58lg 59%| 58lg 5912| 5814 59%3| 5712 59 | 58% 5912) 69,700/Chino Copper.----------- 5] 46lsJuly11; 60 Feb 0|| 21% Jan| 6612 Sep 
554 561g) 55%, 56%) 5414 5534| 5314 5434) 51% 5312) 53 54 | 34,400/Colorado Fuel & Iron....- 100| 381g Apr 22); 6314 roo gee 
38ig 381g) 37% 385g | 3634 3853| 3614 3673| 36 371g| 37 4012} 40,100|/Columbia Gas & Elec -...100| 3014Sept28} 44 Oct = ot + ae or : 
*4714 4814; *50 ____| *47l4 48 4714 4819! 4714 4712! 471g 4712] 1,000/\Computing-Tab-Record ..100| 4053 July24| 525s Jan 2 11380 Ten 15010 Oct 
140 14012) 140g 14014) 13914 13934! 13912 140 13914 140 139%4 14112} 5,100|\Consolidated Gas (N ¥)--58 13012 Mar 1) 144% an ray Fone 137 2 
10212 103 | 103 105 | 101% 10219! 102 102 | 10114 10314) 101% 102%) 5,700 ss yer CaR.....<0-- pe 754 Jan 31/z111 Sep asi Jan| 109%2 Dee 
113 113 (#112 118 | -...  -.-.|*110 115 |*112 115 |*112 113 oo Se ea 106 Feb 1 113, Oct = .* ; 31%, Oct 
175g 18 17% 185g) 18 185g! 1714 17% af Ng at jg “s Corn Fa Product fistiniag---100 a =: 1 — i4 65 — 2 Dee 
1 921g Q92ig) *91 93 901g 913, 2 Sl BO PE caneebacwve 
Ber, S74) s7ie poe 87% 90 | 86° soll 85 87 | 86% 113.700 cructbie Steel of America 100 62% Jan 12| 991, Mar16| 184 May| 100% Sep 
123 123 |*121 123 121 122 1211g 12112} 121 1211g'*120 123 3 RE ER ES 10814 Jan 11 123 Oct ay 2 
6814 697%| 681g 6973! 683, 7134; 70% 7253 ore poe, 72% 7514 oan Cuba te, ng GS No oor ty 4 s an 4 ca 2 as oeire ee 
1 9 971 971 8 971g 98 8 100} Do pref.......------100) 93 July14; 100 O06 2///-~-~~. ----|--- <= ~~~ 
224% 226i, 230 231 | 232 233%| 222 , 230° 225 226 | 229% 236 8,450 Cuban-American Sugsr...100 7. son 5 2ee% Sopese + | Ee 44 tg 
bl 1 1091g 110 ehia. efnst, 62% Siena teuw Seok i: ELS cn esk cee “4 
iets oH “45% “46%, 45° 46 4 47 “46 46%4| 4634 4712) 23,900) Distillers’ <1 Be Corp.100} 41 July10) 5412,Apr 29 Bo Yon Sore oes 
241g 24%) 24 2414; 24 243g) *24 25 247%, 247g! *2414 25 800; Dome Mines, Ltd....-.-.--. 10| 22% Aug 29} 291gFeb 8||} $16 June 
90 90 90 90 87 88 85 85 | *80 86 | *80. 86 500! Driggs-Seabury Ord-_-_-..-- 00} 85 Sept 8} 119%,Sept18}|.--.-- $30< ey aad 
oie | 2 | a 26) 20 AGE | cab aa | awe ere SON. —-100] stam aa| Sadan Z|) 20 Mar] 68 June 
* 42 *40 42 *40 43 *40 42 S £Bitae: + Be eae 8 
335 335 |*335 340 (|*330 338 325 330 |*320 330 |*320 335 440)| General Chemical pear eanel 100|§265 Jan 5) 350 Mari8!| 165 Jan tra a 
$115 115 |*115 117 |*115 117 |*115 117 |*115 117 |*115 117 Wee ME Co ceacenn 100|/§113 Jan 5] 116 Jan 27|| 106 Mar aoe rmad 
184 185lg) 18414 185%) 1821g 183%) 18314 1857g| 18314 18414} 182% 184 | 14,000|General Electric........-. 100} 159 Apr 22| 18714 Oct 20|| 138 — asa 2 Deo 
800 825 820 820 835 837 835 850 | 835 835 (|*820 875 1,100|General Motors......-.--- 100} 405 Apr 24) 850 Oct 25 82 = 136 Dee 
1254 125%g| 126 12612) 12612 127 126 12612; 126 126 126 12614; 7,600 Oe ER ees 00} 108 July 14| 1281, yo sai yo 304 Oct 
73lg 73%| 735g 751g| 73% 7412) 73le 75 7314 737%! 73l4 74 18,650|/Goodrich Co (B F)-....--- 100| 67%Jan 31; 80 Aor : 2 = 1140, Oct 
#114 1141g) 11414 11414; 11414 114l4} 114 ith *113 11414/*___. 11414 a. 2e AR cedessanasek 100| 110% Feb 1| 116% Marl16 . co 91 * ane 
91 91 ot WR EA Re ee eshe “andl ie 915g} 1,100|Granby Cons MS & P....100 80 July12| 99 Feb 10 7914 Apr 52% Dec 
51% 521g) 52% 527 | 51% 52 5llg $2 | 50 61 51 5llg| 4,500,Greene Cananea Copper..100| 34 June26| 53%3Mar 9 37 Oct 
93 947g 9534) 953, 9534 95le 96 95 95 957g 96 2,500'Gulf States Steel tr ctfs...100| 71 May 4| 9612 Septl5||/_.... ..--|--------- 
*99 101 Woe. one ae | an *99 101 snna’ ‘eade} eee “Eee 100! Do Ist pref trctfs..... 100| 87 May 4| 101!¢June 1)/..... -.--|----- ---- 
*93 96 941g 95 *93 96 O6ig O51g' -.-. -...| °05 96 300} Do 2d pref tr ctfs_...- 100; 72 May 5] 98l¢ Septl5||/.....-..--|-- i “Oct 
64%, 6533) 66 67 65%, 6612) 65 66 6453 66 651g 665s! 99,700|Inspiration Cons Copper...20| 4253 Apr 22) 6953 Sept28) 1688 Jan ; on Nov 
18 18 18% 1914; 193g 1912) 191g 191g) *17 191g) 171g 1712} 2,800/Internat a emesis 11 Aug30|} 29%Jan 5 5lg — 71% Dee 
47\g 48 48%, 497g, 4914 50%!) 49 503g} 49 49 48 48% 1 RE OSS eee 100} 38!gJuly14| 74 Jan 5 8 ar 014 Sune 
118% 119 (|*117 119 11712 118 116 1161g' 117 117 117 («118 1,600| Intern shrcester of N J...100|) 108!2Jan 7} 119%June 7 90 May 20te Dec 
40 41 41 4214; 397%, 4153) 395g 41 3933 4 401g 4133] 52,000/Int Mere Marine ctfs of dep__| 1343 Feb 15| 507% Septi4 18 Dee 770 Dee 
115lg 11612] 116 1185g' 1145g 11619| 1145g 1163g 2113/2 115 114%4 1165g/128,000} Do pref ctfs of dep_....-- 6114 Mar 1| 12553 Septli 551g Nov ese Oct 
52 53 51% 53 5014 52 50 5034! 493%, 507g! 505g 517g) 77,100|Intern Nickel (The) vtc...25, 3953 Aug 22| 56°%_Jan 17|| 179%, Dec ian 
45 47 46 4712' 451g 4912) 4812 5034; 4812 50!g) 497 543g'113,850| International Paper..-..-.-. 100 91g Mar 1| 543,Oct 27 8 Jan ig Deo 
102 102%) 1021, 103 9914 10314; 101 103 1001g 102 102 1045s} 19,300} Do pref...........-. 100} 4212Feb 1) 105 Oct 19 33 Feb Dec 
89% Q1le| , 90% Q91le' 89 90 89 89 *88 90 dmae eccal BE TE Se nccansoons 100| 67 Mar 9| 96 Apr 4)/..... ----|)--------- 
7814 787%3| 4.78% 78%, 78 78144; 771g 78 761g 7653| 76 7614] 2,100'Kelly-Springfield Tire... - 25| 66 July18|) 8514Sept 6)|..--.. ----|----- ---- 
527% 53%4| 2 535g 545g! 53lg 5414) 53 531g! 52% 5314) 52%, 543g| 87,375|Kennecott Copper...No par| 44lgAug 2} 59 Apr 3)|.-.---.----|-- 4% “Bep 
86 867g| ¢ 8612 883g! 8612 8734; 8653 8712) 87 8934; 887g 90 | 68,500|Lackawanna Steel_....... 100} 64 May 5} 90 Sept29 28 Jan 
42%, 4234): 43 431g; 39 427s| 39 41 391g 407g} 407g 4119) 15,100|\Lee Rubber & Tire...No par| 39 Oct 24) 561gJume 5/|/..-.-.. ----|- 360 Dee 
*280 300 |'299 2997) 298 299%4|*290 300 |*280 300 |*280 300 825|\ Liggett & Myers Tobacco. 7 240 Apr 14| 300 Oct 19|| 207 Jan 10 Mev 
*205 235 #205 235 235 237 |*22212 239 |*222!2 239 |*222l2 235 400! Lorillard Co (P)......-.- 17914 Jan 19) 2397, Aug 19|| 1651g Jan $4 Nov 
8614 8614) 8614 8614) *85 8612) *85 8612; *86 8614) 8614 8614 400| Mackay naan ei bane 100 738 Apri4| 91 Feb 10 725, Jan 69% Jan 
7 67 6614 6614) *65 67 66 66 | *66 6714) *661g 67 Ee Ee ees 100| 65lgJanm 20| 68%June 7|} 64% Oct 2 Oct 
913g 89% 9112) 89 90 8814 8912) 88% 89 8734 8812} 6,300| Maxwell Motor Inc tr ctfs_100| 5714 Mar 3} 99 Sept25 1544, Jan 103% 
*87 8712| *86%, 8714) 87 87 87 87 87 87 8634 8634 900! Do Ist pref stk tr ctfs_100| 78 Apr22; 93 Jan 3 43, Jan e8i 4 
*55lg 56 555g 56 551g 551g} 551g 551g! *54lg 551g) *54lg 55le 500| Do 2d pref stk tr ctfs.100| 4214 Mar 2) 607%, June 6 18 Jan spate 
109 110%) 110 111%) 11014 113 11014 113 10914 110%4' 109 11013 80,600|Mexican Petroleum_.-.... 100} 8853 June28| 1295sJan 3 51 Jan 104ie a 
*93 «96 96 96 96 96 98 98 | *95 98 97 . Se ee eee 100| 8912 June28| 10553Jan 3/| 67 Jan 3610 Dec 
38% 39 39 3914) 391g 3912) 39 3933, 39 3914; 391g 30s 13,700|Miami Copper_..........-- 5| 33 Aug 3| 413, Sept25 171, Jan 7 O% 
*95 96 *94 96 96 96 97ig 99 971g 98 9712 1, ae Daa SEES Ce 100| 6814Mar 1} 99 Oct 25 42 Jan 120 Dec 
*117 119 |*117 ~~~ =|*117 120 |*117 120 |*117 121 (|*117 ES PNP Do EN Se BAT 100} 109 Jan 3| 117 Sept28 99 Jan 132 yd 
1287 129 12912 129%,' 128 128 127 127 127 127 |*126 127 800 National ‘Biscuit Sasengi denials 100} 118 Sept 9) 13112Oct 19|| 116 Apr 1271 Dec 
*1261g 130 |*12612 130 |*12612 130 |*126l2 130 | ---- --|*12612 12819] _.._ - i ee ae 100| 124 June30} 1295s Mayl2/| 119 May 90. Aug 
oe a Oe Mitel... sk ee oo 550|Nat Cloak & Suit_...-.-- 100} 71 May 9| 84% Septi2|}|} 68 Mar 361g Oct 
29 291g, 2912 2912) 29 291g! 27 27 *27l2 29 *28 29 1 ,200|Nat Enam’g & Stamp’ S---9 19%, Apr 22} 3133 Sept29 91g Jan 97 8 
*94 96 951g 95le; *95 96 *95 96 *95 96 *95 96 «= seSeeee aes 92 Jan 19 712 Feb 18 79 # Apr 70% Pp 
69 6973, 6 7073; 69 7014) 68% 6914) 69 69 6814 6912! 6,800) National Lead 6012 Apr 22} 7453 Sept21 44 Jan 118 * Nov 
#114144 115 |*11412 115 11414 11414] 113 11312, 113 113 11312 1135, oS gr aaa 112 Feb 9| 1171g Oct 3)| 104% Jan 17. Nov 
22%, 23 22% 23 2234, 23 225g 227g! 221g 2284! 223, 23 | 19,530|Nevada Consol Copper_.--- 5} 15 Jan 31| 231gSept25|| 11% Feb : Sep 
158% 159 158% 159 157 159 15734 15844, 158 15812) 157% 159 2,700|New York Air Brake... 100| 118 July 14| 162%Oct 4 561g Feb +h Apr 
*70 72 *69 72 691g 691g 70 69 6914, 69% 70 600|North American Co_..... 100| 65!2Apr 26; 75 Jan 3 64 Jan 
64 S84lof 84 85 845g 8514] 8414 8453] 8334 8414] 831g 841g| 9,800\Ohio Cities Gas (The).... 25| 75 Oct 9| 855s Oct 19/|_.-.. -.--|-- it ‘Dec 
6 614 6% 6% 614 614 63g «63g 614 633 61g 614) 2,700) Ontario Silver aches... 308 6 July20| 11%Jan 7 2 Feb S Sd 
*25 26 25 26 251g 251g] 25 2519] 25 253g) 251g 2614| 4 »300| Pacific Mall.............-.- 11%Jan 3) 31 Aug2l 2814 Dec 123le ADF 
*110 Llilof 111g Liligj*111 112 11114 11114}*110!2 112 11ll4 11314) 2 "500. People’s GL&C (Ghic) - 2100 1001g May 5| 118 Oct 10)| 10612 Dec 49 2 Sep 
41llg 41'4f 41 41 405g 407s} 4012 4073) 401g 4033) *40 41 2 ,000| Philadelphia Co (Pittsb)_..50| 38 Junel5| 46 Jan 17 351g Apr 
371g 3753f 36% 3734] 3612 3712] 37 3934) 3914 43 433g 4473| 79,200\ Pittsburgh Coal ctfs dep.100| 2514 July28| 44% Oct 27||_.... -.--|----- ---- 
10814 1081!2f -.-_ -...] 10312 10834) 10834 10933) 109 110 | 110 110%3| 3, "00| Do _ pref ctfs deposit..100| 10014 Aug 25} 110%g Oct 27/|_...-. ---- "75g “Oot 
7T1lg 7212 723% 74 72lo 74 71 7334; T71lg 7233) 72 7312, 34,700, Pressed Steel Car _.._... = 42\2July14° 74 Oct 23 25 Mar 106 Oct 
104 10419f*104 105 | 105 105 | 105 105 | 105 105 |*105l2 10614 oS ES Bee ae 97 July18 105 Oct 6/|| 86 Mar a 
*129 132 129 13012] 131 131 13034 13034) 13112 132 |*13134, ____ 600| Public P ta Corp af 3-200 114 an 31| 137 Sept27|| 1001g Aug 170% Oct 
1701g 1705s 170 170 |*170 172 |*170 172 |*170 172 |*170 172 600|Pullman Company....... 1597s May10| 177 Sept30|| 150!g Mar Ht Oct 
537% 541gh 53% 55le} 5314 5412) 5214 537) Sllg 53 52%, 53%4| 14,400|/Railway Steel Spring... 100 32 Apr 22) 577sOct 6 19 Mar 103 Nov 
*100% 102 FF10012 102 | 101 101 | 10112 10119|/*100% 102 | 10134 10154 at ha eee ats 100| 95!4Mar 9] 102140ct 4/| 87 Mar + od 
25% 26 253, 2614] 2534 261g] 255g 257g! 2553 257%s| 255g 26 29,800|Ray Consolidated Copper..10| 20 June23| 27 Sept25 1514 Jan a Deo 
76 77lef 7612 804] 77 80's] 77 7933| 7714 78%| 78 7912|153,700|Republic Iron & Steel_.__- 100| 42 June26| 83%,Sept29|/| 19 Feb A 4 _ 
212 212%4f 11212 11212] 11212 11219]/*11212 113 | 113 113 | 113lg 11319] 1, Ce 00| 1067g June26| 11612Septi4|| 72 Jan} 11258 
*79 = 8012] 80% 81 7912 81 7934 7934) *79% 8014) 79 79 1,000|Saxon Motor Car Corp...100| 77 Sept15| 84% Sept19|/_._.. ----|---- — 
#21414 21612] 214%, 215 | 216 217 | 21814 22314] 22114 225 | 223 22312] 3,300|Sears, Roebuck & Co-_-_-_- 100} 16814 Mar 1| 225 Oct 26||s13134 Mar| 20912 
28% 29333 29 2912) 285g 2873) 287% 29 287g 287%| 285g 28%4) 2,800|Shattuck Ariz Copper__._- 10| 24 July1l| 4014 Feb 14|/__._. ----|--- ce ies 
63 64 63 64 *§21l2 6312} 61 61 61% 62 6134 62%4| 4,700/Sloss-Sheffield Steel & Ir_.100| 37 July14| 6614O0ct 6 24 Jan| 66% Tone 
220 220 223 223 225 225 216 225 |*218 230 220 220 700|South Porto Rico Sugar_..100|) 146 Jan 29} 240 Junel0 40 Feb/ 164 Oct 
13512 1361p] 13513 13633] 13273 135 | 13212 13412) 13214 13312] 133 134 | 14,700|Studebaker Corp (The) ..-100 11914 Sept 1) 167 Jan 3/| 35% Jan| 195. Oot 
111% L117%sf*1lltg 114 | 11153 112 |*111 112 |*111 11212/*111 11212 Sets ee 10814 Sept26| 114 Maril4]| 91 Jan| 119% 
ies «008- oe OF 67% 6834) 67 68 67 6712) 66l2 68 2,500|Stutz Motor of Am Inc_No aa 6312O0ct 9| 7912Sept25/|_.... ----|------ aor 
2253 233g) 23 235g] 227g 231g) 22% 23 2234 231g) 223%, 2314) 10,600|Tennessee Copper___...._- 25| 21g Oct 11| 66lgJan 5 251g Feb , 70 D ° 
22314 22510} 225 22934) 22814 232 | 228 231 | 22712 22814] 228 229 | 20,300/Texas Company (The)..._100| 17714 June27| 23512Jan 3]| 120 May| 237 _ De 
54ig 5473} 54 547%) 531g 5434) 53 531g) 52 54 54  5514| 20,300/Tobacco Products Corp _-100| 48\4Sept 7| 591gOct 5||.._-. ----|----- seo= 
105 105 F104 105%4|*104 107 | 105 105 |*104 106 |*104 106 er ae ee es 100| 99 July 14) 1091gMar16|| 95 May| 103 Det 
10912 1097%{*__.. 110 | 1097, 110 |*1097% 110 | 108 109 | 109% 110 1,300| Underwood Typewriter ..100 86 Jan 12) 110 Oct 24|| 55 Feb 97 
151g 16!gf 151g 157g} 1453 164) 15 1614; 141g 1514) 143, 155s} 27,900)/Union Bag & Paper_____-_ 4144 May 9| 181!2Oct 19 43g Jan Ol 4 
T3lg 743gf 731g 7412] 7212 741s] 74 741g| 731g 7312] 733g 737%} 3,700} Do pref..........--- 100 28 Jan 27) 751!2Oct 20 227% July} 31tg Dee 
101 10212] 101 10212] 100!g 102 | 1017, 1027s} 101 1021s] 101 102 4,000|Union Bag & Paper (new).100| 8712Oct 16| 10412Oct 20)|_____ ----|---- 5 Se nt 
*101lg 1015g{ 10114 10144) 10112 10153} 101 1015s} 1001s 101 79934, 997g) 4,560|/United Cigar Stores... __ 100} 509 Feb 9) 105% Aug 9 69 «§©6—Der b10te N — 
SR17 -110 “Fol 7ig 119 [*117Ig 119 | -... -...| 220 118 | 180: 110 ee eee ee eS 100 billgFeb 10! 120 Aug 9|| Dillg Oct) 121g ob 
161 163 | 16112 16212) 162 16414) 16114 163 | 161 16214] 16012 16412] 12,200|United Fruit............ 1361g Jan 31| 1691gJune 8|| 139 Nov 163 a 
2514 255g] 253%, 2534) 247, 25 241g 2514) 24le 255g) 25lg 2612] 8,600/US om I awe & eae 151s Jan 31| 28 Oct 2 8 Jan 317% a - 
57lg 5734) 57l2 58 5714 5712) 57% 5934) 59% 61 oe? Sree ae) 0 eet... ne ewan 48l2Feb 5| 63l2Oct 27|| 321g Mar 55t2 ~ 
1351, 136 134% 138%] 13514 13814] 139 14619} 14212 14514] 14514 14834)114,550/0 8 Tadenartal Alcohol....100| 97 July13) 170lgApr 6 15 Jan} 131% N e 
*100 103 {*100 103 (*100 103 | 103 103 |*103 104 | 104 104 "62 Ea aes 9912 July11| 114 Jan 13|| 70 Jan 107. — 
60% 61's} 61 62 60% 62 60 6114; 593, 6012} 60 6034; 14,200) United acs Rubber_...100} 47%, Mar 1] 633 Sept29 44 July| 74% read 
11134 11134] 1113g 11112) 111 11112} 110%, 1113g| 11014 11012) 11012 11034] 3,900} Do 1st preferred______ 00} 1061g Feb 5) 115 Septi8}| 101% Feb 110 p 
*72% 735s) 73 7312] 721g 7312} 72lq4 7234) 711g 71%) 71le 71%) 3,700.08 Suctiing Ref & M.____- 50| 6212June27| 80%Apr 4||.....----|----- ---- 
5llg 5%) *50% 5134) *51 = 5134) Sle 5ilg) *51 51%4} Sly 5G1l '300| Do Oe. Fores Late 50| 50 June20| 53!2June 9\|__...----|----- - os 
118% 1203s] 1191g 12134) 11814 12012] 1177, 120 1171g 1187%g| 11812 1197g}1390500 United States ee ea 100| 27934 Mar 1) 121% Oct 23 38 Feb| 89le soe 
120% 12119) 12114 122 | 121lg 12112) 1213, 12153! 1211g 1213g) 12114 12112} 5,675} Do pref.....-.._.._- 100| 115 May 3] 122 Sept26||z102 Feb 17, os 
06%, 99%) 98%, 10012) 1001s 102 9912 10114] 9914 102%) 101 106 |173,400 Utah Copper_........- _. 10| 743,July 14} 106 Oct 27|| 4812 Jan| 81% Dee 
“171g 19 | *17l2 18 17% 17%) 18 197%] 19 191g] 181g 19 4,600 Utah Securities v t c_.___- 100| 16%June 9| 20%Feb 3\|_....----|------ ios 
441g 45%) 4512 4633) 46 477%) 46 4734! 4534, 4619] 4612 467s! 21,300, Virginia-Carolina Chem_..100| 36 Apr 24| 51 Jan 17|| 15 Jan 52 a 
*410 112 | 1117 111%) 112 112 |*111 112 |*111 112 |*11112 112 ee ee eee 100} 108 Apr 22) 113%Sept25|| 80 Jan| 113% 4 
4714 4714) 471g 49 49 4919) 49 49 48 511g} 52 5534, 6,500-Virginia Iron C & C____.- 100| 41 July27| 62leJan 7 36 June|. 74 — 
1031, 104 103 104 103 10312) 1027, 103 1021g 10314} 1023g 103%g| 7,300 Western Union Telegraph.100| 87 Mar 1] 1051!2Oct 18 57 Jan 90, Ont 
63%, 64 635g 64%) 631g 6414] 6314 6514! 6312 6412! 635g 645g] 95,200 , Westinghouse Elec & Mfg..50| 52% July14| 715g3Mar15|| 32 Feb) 74% = 
*70 75 | °70 75 | *70 75 | *73 75 Soe Sedu ee 70" 2 ec aks Do Ist preferred_______ 50} 70 Apri19| 79 Marl5 581g Mar} 85 ston 
47 48%, 24653 4712) 46 4673} 45 46 4412 451g! 4412 455g! 57,800 oY (The)_...25| 43 Oct 9\n325 June 5|| n87 Feb.268 oO 
1081, 104 104 104 104 104 10312 10312) 10312 10312! 10312 103!g} 1,000; Do pref Sub rects full pd 100} 102 Mar 2| 117 June 5 . he 
*139l@ MS | ---- ---- ----| 139lg 140 | 1395g 140 |*139 140 1,100) Woolworth (F W)__._____ 100| 118 Jan 5| 141% Oct 5|| 90% “Jan\ 120% Deo 
424 _...| 324% 1244! ____ __-_]#124 126 |*124 ___.|*124 ___- 100) tee ME ..  ccuecse 1 123 June29| 1255,0ct 3'| 115 Jan| 124 ug 
Siig Site 33% 33%/ 32 32 | 32 32 | *3llg 34 | 31g 31le 500|Worthington P& Mvtc__100| 25 July13| 3633 Septi4||____. ..--|----- ---- 
5 «6100 9759 9755| *95 100 | *95 100 | *95 100 | *95 100 100} Do pref Avtec.______ 100 95 July13| 100 Septi6||_..-- ----|--------- 
_59tg! 595 59%! 5912 591g! *58 a mee EL 600! Do pret Bvte______- 100' 52% July14) 66tgSepti4||_..------'--------- 
- Bia and adsed prices; no sales on this day. g Less than 100 shares. § Ex-rights. a Ex-div. andrights. » Newstock. c Par $25 persmame. 9 Bx-stock dividend. 
2 We @vigent. 





ss Par $100 per share. 
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Im Jan. 1909 the Exchange method of quoting bonds was changes. and prices are now ailk—‘‘and inierest’’"—ezcept for income and defaulted bonds. 









































































































































2 ., | 3 
BONDS Week's | 33) Range BONDS S3| Price Week's 33 Range 
N. Y. STOCK EXCHANGE Range of | 3%\| Since N. Y. STOCK EXCHANGE. | 35 | Friday Range or Since 
Week Ending Oct. 2%. Last Sale || Jan. 1 Week Ending Oct. 27. am Oct, 27. Last Sale x Jan.1 
U. S. Government. = Ask Low High| No.||\Low Hitgh}| Chic Burl & Q (Con.)— Bid Ask! Low High| No.||\Low Htgh 
U 8 2s consol registered...d1930,Q- 3) 99%4 Sale | Yv%4 99% = =3) 99 99% Illinois Div 48_.......-.- 1949|\3 - 3) 95 97 | 947% 95 3| 937% 968 
U 8S 2s consol coupon. -_--- 41930 Q- J| 99lg ____|1001g Sept’16)----|| 991g 10012 Iowa Div sink fund 5s....1919|A-@)} 10212 ....|10212 102! 510214 103g 
U 8 3s registered ----....- k19138|Q - F 100% 10114 100!2 Aug "16)-- -; 99% 102% Sinking fund 4s_....-. 1919/A-@O} 99% ...-| 99% Oct "16 or 993, 99% 
ae ee Gee oc hate peed k1918'Q- F| 1007g Sale | 1007s t 16 ‘100 102% Joint bonds. See Great North 
U S 4s registered__.......- 1925,Q- F) 110 11034 11034 Oct ----||100% 111], Nebraska Extension 4s__.1927;|M-N| 9812 99 | 9812 981g 2| 97% 100 
U 8 4s coupon____-.....-- 1925|Q- F) 11 ~|1105g 11053) 1) 110 112i, Registered ........._. 1927|M-N/| ---~ ---. 98 July'16|----|| 96 98 
U S Pan Canai 10-30-yr 23_k1936|Q-F| 994 100 | 9814 Oct '15) hae ee ee Southwestern Div 4s__._- 1921|M- S| 997% _ 991g June’1§)~---/}}. ... «<8 
U 8 Pan Canal 10-30-yr 2s. _1938/Q - 8914 100 97 July’15|----| General 60. cckkiicawcrsen 1958|M- S| 93% Sale 931g 94 98)| 92 94% 
U S Panama Canal 3s g___-1961|\Q-M| 102 __..|103 Oct "16|-- mi 101% 103% Chic & E Ili ret & imp 48 g._1955|J - J} 29 Suie | 29 29 4\ 214 29 
U 8 Philippine Island 43-1914-34/Q- F| 100 ___.|100 Feb ‘15)----||.__. US Mtg & Tr Co ctfs of dep__|.- --| 2612 28 | 25 Oct °16 es 20 26 
Foreign Government. 1st consol gold 6s_......- 1934|A -O| 10314 _.__|107l2 Aug '16|----||104 107%, 
Amer Foreign Secur 5s (w 1)_'1y|-- --| 98s Sale | 9814 9334 1164 98 991g Generali consol ist 58___.- 1937|M-N| 9014 Sale | 9014 904; 20; 75 93 
Angio-French 5-yr 5s Exterloan_|A-O| 9453 Sale 945g 9514) =| 931g O6lg Registered .<.<3-»cies< 1937|M- N| 85 -.-| 82 May'l6 aba 82 82 
Argentine—Internal 5s of 1909__|M- 8} 9l!lz 92 | 92 Oct '16'----!| 893, 95% US Mtg & Tr Co ctfs of dep}-. --| 90 Sale | 90 90 75 90 
Chinese (Hukuang Ry)—5s of "11/3 -D)t 69 7012 69 6954) ia 69 784 Guar Tr Co ctfs of dep__-_-- ...-| 85 Q11g) 895g Oct '16|----|| 74 89% 
Cuba—Externa! debt 5s of 1904_|M- S| 9913 10014 100 1004, 11)| 9614 100% Pur money Ist coal 5s....1942)F - A| --.- ---- ee a ee pee As 
Exter dt 5s of 14 ser A_..1949|F - A} 95% 9612) 96% et 15)| 941g 97 Chic & Ind C Ry Ist 5s_..1936/3 - J} 25 26 Sept'l6|----|| 21 26 
External loan 4$48-_ .. -__- 1949|F - A} 861g ____| 8612 Oct '16)----|| 8112 87 |] Chic Great West Ist 4s_____ 1959|M- $| 72% Sale| 714 73 93)| 69 74 
Dominion of Canada g 58 w11921|A- 0} 100 Sale {100 i00%s! rr 983, 1 Chic Ind & Louisv—Ref 63.1947|J - 3} 114!3 115 |11412 Oct °16)----||1111g 115 
Do do 1926|4-O} 9912 Sale | 9912 100%) 151)! 971g 101% Refunding gold 58___...- 1947|J - 5| 100%, Sale |1003, 100%| 1//100 101 
Do do 1931|A- O} 1005g Sale |1005g = 1011g| 120)| 963, 10233 Refunding 4s Series C___.1917|J - 3| 84!2 85 | 83 Sept'16|----|| 83 83, 
Japanese Govt—£ loan 4448_1925|F - Aj? 88 83%, 8812 88%) S 821, 88% Ind & Louisv Ist gu 48...1956/J - J) 70 75 | 70 Sept’l6|----|| 70 70 
Second series 4343. --_-_- 1925|J - 3|t ie. 881g 88 88 24/ 781g 88!g || Chic Ind & Sou 50-yr 48._._1956|J - J| 89'4 ----| 88 Sept'l6)----|| 88 91s 
Do do “German stamp’ .|-- --|.--- : 81 82 23| 73 8414 || Chic LS & East ist 4348. ...1969|J -D| ---- 9653] 97l2 Apr '16|----|| 971, 97% 
Sterling loan 48__._____.1931]2 - J/t 7i 72 | 70 Oct ‘16 ----| 63  7212]| Chicago Milwaukee & St Paul— 
Mexico—Exter loan £ 58 of 1899|Q- Jt 47. 5012) 50 Aug‘16|----|| 45 60 Gen’! gold 4s Series A__.¢€1989|J - J} 92 Sale | 92 92%) 32) sgig 94 
Gold debt 4s of 1904____- 1954\J -D! 36l2 50 | 39 Aug ‘ié)- 2712 50 Registered ......._.- €1989\Q- J _. =---| 9253 Feb '16|----|| 9253 925, 
Paris, City of, 5-year 63_.__1921|A -O|, 9844 Sale | 98ig 98%) 998| 98ig 991g Permanent 48_._..__._.. 1925|3 -D| 9553 95%) 95%, 957, 6| 92 95% 
Prov of Alberta—deb 434s_.1924|F - A/t---- -- | 951g Jan *15)---- 3! a Gen & ref Ser A 4%s__..a2014/A-0} 95!3 96 | 95l4 95%4| 14) Qgiig 96lg 
Tokyo City—5s loan of 1912. M- $\t 78 797s! 80 80 | 74 R01lg Gen ref conv ser B 5s____a2014|F - Aj 107 Sale |1061g 10712) 89 ./10512 110 
U K of Gt Brit & I 2-yr5s__1918|-- --| 99 Sale’ 98% 101 15529 987g 101 Gen’! gold 334s Ser B__--e1989|J - J| 81 80 81 12; 78 8 llg 
tThese are prices on the basts of |*5toL General 444s Ser C______ €1989|J - J| 102 10273 1025, 102%) 18 10012 104 
State and City Securities. | ae 25-year deben 48______-- 19345 - 3} 92% Sale | 9212 927 | 77| 90 93ts 
N Y City—4s Corp stock _1960|/M- 5} 103!2 Sale |10314 10312) 19/101 104%, Convertible 444s________ 1932/3 -D| 101 Sale |100% 10112 162100 103% 
4%s Corporate stock .____ 1964|M- S| 1045s Sale (104!2 = 1045 6/101 10453 Chie & L Sup Div g 58_-..1921|5 - J} 103ig ----|1us = Sly’ 16| ----| 103 103% 
4\%s Corporate stock... _1966|A- O} 104l2 104% 104% «61047, 5 1041s 1047s Chic & Mo Riv Div 5s_..1926)J - 3| !05%3 - 1053g 105%! 2 1041, 1057 
4s Serial corp stock_1917-31/A- O!| ---- ----/---- ---- cee | a eee Chic & P W Ist g 5s____- 1921/3 - Jj 103'g 10312 131g 1033) 15.|192 1041g 
444s Corporate stock_____ 1965|43 -D/ ---- 10912 110 11033 38 Hiaéig 1103, CM & Puget Sd Ist gu 48_1949|/5 * J} 91's 923; 92% 923) 2) 891g 92% 
4%s Corporate stock____. 1963\M- S| 109% Sale (10912 109%) 7/1957 199%, Dubuque Div Ist 8 f 63_._.1920)J - 3} 106 ~.._)106 106 5.\106 107% 
4% Corporate stock. ___- 1959|\M1-N| 1011s Sale |101 10114) 42)! 977 101% Fargo & Sou assum g 63__1924/5 - J) 110) .---|110 June'l3)---- 
4% Corporate stock__._.1958|M-N} 100 ____'101 Oct "16 “351 98 1014 La Crosse & D ist 5s____- 1919|\J - 3} 10212 ____|102t4 Oct 16 ----||102 102% 
4% Corporate stock 1957|\M-N| LOl!s 10114) 101 10114) 7 9753 10134 Wis & Minn Div g 5s____- 1921\J - 3} 10314 -...)10333 1033g'  32))102% 105 
4% Corporate stock - 56|M-N| 100% 10114, 97'4 Jan °16'----|| 971, 97% Wis Vall Div Ist 6s___... 1920\J - 3| 107) ___.|107 Sept’ 16 ----||1061g LO7% 
New 4's._._______ M-N/| 10912 10934) 10912 Oct '16 ---- 1110534 109%, Mil & No Ist ext 44%4s____1934|5 -D} 1Ol!2 -_--|10112 10112) 1) 10114 101% 
oa) CORR ee M-N |1005g Oct "16 ----|/19014 101 Cons extended 4148____1934|J -D| 102% _._.|191% June’l6 ----||301 101% 
444% Corporate stock__.1957|M-N 109% 10912 10912 Oct "16 mee: 108 109%, }| Chic & wer WestExt 481886-1926|F - A} ¥5!g _...| 96 Aug ’lfi\----|| 951g 975, 
4 % Assessment bonds. .1917|M-N ~~~ -| 00% June’ 16 ---- |1007s 1007 tered ...... 886-1926|F - A, 9453 ----| 97 Apr “16)--=- 97 97 
3% Corporate stock .__1954|M-N 193% 9612! 9312 Oct "16)----|| R335 9312 General gold 334s______. 1987|M-N| 8214 Sale | 8214 *"82%4| 80 0684 
W Y State—4s_......___ 1961/\M- 8| 105 10534105 July’l6\----}/19215 10552 Registered __..._.__. 1987/Q- F 8114 Oct os Bes 8llg 81g 
Guan Improvement 48_..1961|3 - J| 105 __._|10512 10512) 21)\192 " 10513 tf RISO > aes 1987|M- N} sotte Sale | 9412 951g| 12)| gga, oy 
Canal Improvement 4s__.1962|3 - Jj 105 _..'102.. Jan “16|----||1921, 10214 Stamped 48__....._... 1987|M- N| * 94 Sept'l6\----|| 93% 
Cana! Improvement 4s_..1960|\5 - 3} 105. 106 ,105!2 105l2 9/1021, 106 General 53 stamped___-__-_ 1987|M- N) lists Sale |114% 11512 3\112%4 116% 
Canal Improvement 4%4s_1964|4 - J| 114° 115% 117 117 6/113 117 ones fund 6s____- 1879-1929|A - O| 110g -...|11212g Jan °16)----||/1121, 1121 
Cana! Improvement 4\8_1965|J - J} 10944 ____|109% Sept'l6 ----|/16612 109% |} _ Registered __.__. A-oO| 109 10912 Apr °16\----||109ig 1091, 
Highway Improv’t 4348..1963|M- S| 115° Sale [11553 — 11553) 1.11219 116 Sinking fund 53 A-0| 105 105% 10412 Oct '16)----||104 104% 
Highway Improv’t 4(8_.1965|M- S| 10914 11014 109% July"16 ----| 107 109% istered _._._. A-@| 1041, a 1031g Apr "16|----|/1031g 104 
Virginia funded debt 2-38._.1991|J - 3| 86% 88 | 85 Aug ‘l6)----|| 94, 833, ness 5s... A-O}| 103% Sale 103 103 2/|/1011g 131g 
6s deferred Brown Bros ctis._.|-- --| 56's 58% 58 5813 Regist sialon A-O| ---- ---- 10212 Oct 16 ----||1021g 1021g 
Railroad ouking fund deb 5s M-N = ----|103% Oct °16)----||10314 105 
Ann Arbor Istg4s_....__- ni99siQ- J| 87 6612 6612) 1) 63 68! 0 SS RE 933|M-N ----/|104'4 June’ 16)----||/10414 104% 
Atch Top & 8 Fe gen g 4s....1995 A-@} 9414 Sale | 93% 9412) 685) g21g 951g Frem Elk & Mo V Ist 6s__1933|A -O 12114 ----|12012 Sept’ 16) ----|/12012 121 
Sp etie eee 5\A-0 tg ....| 92 Oct "16)----)| g114 935, Man GB &N W Ist 348_1941|3 - J| ---- ----| 9012 Sept'09)----|/. 0 22. 
Adjustment gold 4s_____ xiees Nov} 85's 87 | 87 8812) 8!) B31g 88l2 Milw & S L Ist gu 3%s___1941/J3 - J) ---- ‘ a 
—— h1995| Nov| 83'2 8 82 Oct '15)----| si 861, Mil LS & West Ist g 6s___1921|M- S| 107% Sale |1073 107%, 11 107% 109 
CES aa 81995|M-N/| 8614 Sale | 86 8634) 47 88 Ext & imp s f gold 58___1929|F - A} 10714 __--|1061g Oct °16)----||106 1071, 
Conv gold 48_....______. 1955/4 -D} 10612 sale {10614 10714) 27! 1008 10812 Ashland Div Ist g 6s__.1925|M- S| 112 ~.-./|111% Dec '15\----|| __ 
Conv 4s issue of 1910____- 19604 -D} 10612 10712 106% = 10734) 33/1014, 10835 Mich Div 1st gold 6s.._1924\J - 3} 11144112 |111 Sept'l6|----||7ii 112% 
| wet 1917|3 -D)| 101'4 Sale {101 10114) 18) pAOI1g 10134 Mil Spar & N W Ist gu 48.1947\M- S| 92% 9412) 927% Oct '16)----|| 91 94 
East Okla Div ist g 4s_...1928\"@- 8} 97 - _.| 97 97 5) 953%, 97 Northw Union Ist 7s g__.1917/M- S| 101% - ---|1073g May'l4)----|) __. ..-- 
Rocky Mtn Div ist 4s___.1965|3 - J} 85 87ig) 85 86 | 23) 84 89 St L Peo & N W Ist gu 58_1948|J - J 106% 108%4/ 107 107 105 108 
Trans Con Short L Ist 48.1958|J - 3| 2%0!2 91 | 90l2 9012) 1 $9 92 Winona & St P Ist mt 78.1916\3 -D) ---- ---- 1021g Dec '15)----||__.. ..-- 
Cal-Ari- Ist & ref 4448"A"'1962|M- S| 96% 93%) 9812 Oct "16 ---=|| 963, 99 || Chicago Rock Isl & Pac 6s._1917|/J - 3|.101 ----|1013g 101%) 2/101 102% 
8 Fe Pres & Ph Ist g 58__.1942|M- $| 1045s 10512 102% Aug °16)--~~||1927, 10412]| _ Registered ___.._.____ 17/5 - §|*100% ____|101 Sept'16|----||101 102 
Atl Coast L Ist gold 4s____k1952|M- 8 935g Sale | 9312 93%; 19 91 943g Ry general gold 4s_______ 1988|\3 - J| 3612 Sale | 86 8612 82 87 
Gen unified 44%s________ 964/23 -D| 93% Sale | 932 94 | 297\| gy 94 || — Registered ___________ 988\3 - J) ---- 85 | 831g 8312} _1/| 83 84% 
Ala Mid Ist gu gold 5s8____1928|M- N = 107% 107!g =1071g) 15 108% 107% Refunding gold 4s_______ 1934;A-O} 7612Sale | 74% 765g) 852|| 63%, 7653 
Bruns & W Ist gu gold 45_1938|3 - J| ,94!2 ....| 93% Oct '16 7 931, 95 30-year debenture 5s____- 1932|3 - J) 65 Sale | 62 66 |1673)| 4112 66% 
Charles & Sav Ist gold 78. 1936|4 - J 13413 ---|129% Aug °15)----||____ 1 trust Series P 4s_____ 1918 M-N a 977g} 967, Sept’16|----|| 95 97s 
L & N coll gold 48______- 01952|M-N| 87 87 8712) 23)\"g31g 88i2|] RI Ark & Louis Ist 414s__1934|M- S 60 | 60 60 54 65lg 
Sav F & 7, Ist gold 6s....1934)/A-O} 128% ____|119%g July’16)----|\;1 915 6122 | Bur C R & N—Ist g 5s__.1934|A-O 101% 103 {100% Oct '16)----|| 97% 101%, 
lst gold 5s___.....____ 1934;A-O} 107) ____/105 July 15)---- a CRIF€N W Ist gu 58__1921/A-0| 100 --..|100% Mar'l4)----|) ___ ... 
Gitetahiace aul - 3} 99%g ____| 991g Feb “16).-.-||"g91, 991g M & St L Ist gu g 7s____- Toe eee Se eee ee ee 
Balt & Ohio prior 3}48____- 1925|J - 3| 94's Sale | 94 944) 31 9214 9414 Choc Okla & G gen g 58..01919|J - J) 99% ---- Oct '16|----|| 98tg 90% 
ae ee 2 1925|Q- J} 92's _...| 92 Jume’lo)----|) 911, 92% | Consol gold 5s__......1952;M-N| 91 -.~--| 9753 July’15)----|/_.__ .--. 
ist 50-year gold 4s___.__ nig4gi|A-O} 92 Sale | 91% 92 | 235) go 92i2 |] Keok & Des Moines ist 5s 1923|A-0| 62 1g 65 
Pit aiaanheae 1948|Q- J} ---- 911g) 91!2 Oct *16|-.--|| goig 9112 St Paul & KC Sh L Ist 48'41/F -A| 68 ----| 67 Aug‘l6 ----| 71 
10-yr conv 44s_________ 1933 ae 78 Sale | 95l2 96 7'' 937% 9853 || Chic St P M & O con 68____1930,3 -D} 118 119 (117% Oct '16)----) 11714 118% 
Refund & gen 5s Series A_1995|J -D} 1011s Sale |101'g 10113) 178|| 997, 101% || Cons 6s reduced to 3348. -1930 3-D| 91% ._.-| 87% Feb "16|----|| 8 
Pitts Junc Ist gold 6s_ bees J- 3} 108 109 [112 Jan *12)----)) Debenture 5s...._.-___- 1930|\M- S| 101 10112/10153 1015s) 98100 103 
P June & M Div Ist g 3348 1925|M-N| 91% _..| 92 92 6191 92 Ch St P & Minn Ist g 68__1918|\M-N| 11714 ----|1171g May'l6| —--|/1171g 11814 
PLE & W Va Sys ref 48__1941|M-N| 384 Sale | 87% 8814; 75) g5ig 90 North Wisconsin Ist 6s... .1930|3 - Jj 117% ----|1295g May’09|----/| __.. .... 
Southw Div Ist gold 3%s_1925|J - 3} 92's 9212) 91% 92%] 60) goa, 927 St P & 8 City Ist g 6s____1919|A-O} 10412 105%3/10412 Oct °16)----/|104 105% 
Cent Ohio R Ist c g 4%s_.1930|M- S| 99 1011g|100 Apr 13)... Superior Short L Ist 5s g.g1930|M- S| 10514 --_./1041g Aug '16)----/||1041g 1041, 
Cl Lor & W con Ist g 5s__.1933|A- 0} 107. ____/106% Oct °16)----/|10g% 1077, || Chie T H & So-east Ist 5s__.1960/J -D| 83 85 ; 68 85 
Monon River Ist gu g 58. _1919|/F - A} 100% ____/100% Oct °16)...-}/1003% 101 Chic & West Ind gen g6s- #1932 Q-M/| 107 ----|107 Oct '16/----||106 1071, 
Ohio River RR ist g 58___1936|3 -D} 106'8 ____|107 | July"16/ _.- .|i19613 107% Consol 50-year 4s______- 1952|J - 3| 77 Sale 8 75% 815, 
General gold 5s_______ 1937|A-O} 104% ____/105% 105%) = 11/|195 105% || Cin H & D 2d gold 444s____1937|J - 3| 91 -~~-| 861g Jan '16)---~|| 861g 
Pitts Clev & Tol Ist g 6g_.1922;A-@| 107. __._/113!g Feb ‘12/.... lst & refunding 4s______- 1959\J - 3} 60 80 |... .. See nee | Sere 
Pitts & West Ist g 4s____- 1917|J - 3| 99% ____| 99% Sept'l16)...-|| goa, 9912 Ist guaranteed 48________ 1959\J - 3} 77 ----| 78 Aug ‘16|----|| 7g 
Buffalo R & P gen g 5a_____ 1937|M- S| 109% ____j1101g 11012) = 11/19 715 11012 Cin D & I Ist gu g 58____1941|M-N| 40 ----| 25 July’l5j----|/__.. -... 
Consol 43¢s8_.__..______- 1957|M-N| 102) ____|1011g Sept’16)_._. poe 103 C Find & Ft W Ist gu 4sg 1923)M-N| 20 -~---| 88 "AL ----]] 2. eee 
All & West Ist g 4s gu___.1998|A-@|} 93'4 ____| 92% Mar’16!.-..|| go5, 925, Cin I & W Ist gu g 48___ .1953|3 - J| ---- ----| 65 July’l4)----}/_ 2 22. 
Clear & Mah Ist gu g 58_.1943|J - Jj 106 _.__' 103i, Feb "16|----||1031g 103!g Day & Mich Ist cons 4%s_1931/J3 - J ----| 94% Deo '14/----}/_... ...- 
Roch & Pitts Ist gold 6s_.1921|F - A} 108 ____/ i094 Aug 16. _..|/1975, 10914 Ind Dec & W Ist g 58____- 1935/3 - J| ---- ---- 65 July'l4)----//_ 2. 2... 
Consol Ist g 6s_______. 1922|J -D| 108% ___|109 Oot '16|_.--|\1973, 110% Ist guar gold 5s8______- 1935|3 - J| ---- ---- 10712 Dec "02}----||_.__ -.. 
Canada Sou cons gu A 58__.1962|A- 0} 10312 Sale |1031g 10312} —1//10 119 104% |] Cleve Cin C & St L gen 48__1993|3 -D| 81 Sale | 8012 81 7713 81 
Car Clinch & Ohio Ist 30-yr 58 °38|5 -D} 94 Sale | 94 947%/ 41/92 95i2 20-yr deb 40. eit iS See 931/53 - J| .85!2 8712] 8712 S87lg 15)! 831g Oly 
Central of Ga Ist gold 5s.._p1945|F - A| 107% ____/ 1075 Sept’16) __--|/10719 108 Gen 5s Series B_____...- 993|43 -D/ 10012 100%4/1007%3 100%) 38 9914 103 
Consol gold 5s_________-. 1945|M- | 10212 106 |102 103 12/l109 103 Cairo Div 1st goid 4s a 1939/5 - J) 85!2 86 | 85% Oct '16)----|| 82 87 
Chatt Div pur money g 4s 1951/3 -D} 82'2 8714) 841g May'l6|-_..|| gg1, S4i2]]| Cin W & M Div Ist g 48__1991|J - 3) 77% 79 | 7653 Oct '16|----|| 751g 77%, 
Mac & Nor Div Ist g 56__1946/3 - J} 103% __._|103% Oct °16\-_--/|10134 1037s St L Div 1st coll tr g 48__.1990|M-N) 8314 ----| 8212 82% 79 «= 84 
Mid Ga & Atl Div 5s_____ 1947|3 - Jj 103% ____|100%4 Mar'ld5}_.-.)) Registered __......___ 1990|M- N| ---- ---- 82% "14)----/|/... - -- 
Mobile Div Ist g 58______ 1946/3 - J} 103% __ _{104 Oct '16/-.--||j021%4 104 Spr & Col Div ist g 48__..1940|M- $| 81 -.--| 83 Sept'l6/----|| 83 861g 
Cen RR & B of Ga col g 58__1937|M-N| 95% 954 954) || 94 W W Val Div Ist g 4s._._1940|J - 3} 84 86 Jan ‘16)----|| 84% S4% 
Cent of N J gen’! gold 5s____1987|J - 3 ne LL77%iLU7'4 L174) Bia 15a 118% C1St L & C consol 6s____1920/M-N| 105!s 105%)105 June’16)----|/105 105% 
Registered .......... b1987/Q- J} 116!2 ____|117 Oot °16)----\115 117% lst gold 48__......_.- k1936/Q- F| 92% -~---| 92% Oct "16)----|| Ollg 92% 
Am Dock & Imp gu 58- ae t+ J-3 103% 10354] 103% Oct '16)__--/|19314 103% Registered ________ k1936\Q- F| ¥Y1le ----| 881g May'l5|----|/.._.. .... 
Loe & HedRiveu gu g58_1920|/J - 3} ---- -.-. pe Ye ie Cin 8 & Cl con Ist g 5s___1923}5 - J} 102% -.-.|102 Sept'l6|----|/102 1021, 
N Y & Long Br gen g 48__1941|M- $| 90% Seete 208. 201...c. 2, CCC & I gen con g 6s__.1934|5 - J) 1168 _._-|116ig June’ 16)----||1161g 116g 
Cent Vermont Ist gu g 48__¢1920|Q- F} ---- 81 | 81% Oct '16|__../|'79 83 Ind B & W Ist pref 4s_...1940|A-O| 79 --- | 94 July O8/----//...0 LL 
Chesa & O fund & impt 56__1929|J - J| 94  9673| 96 96 5'| 941g 98 O Ind & W Ist pref 58._.d1938|Q- J) .--- ----|--- cone] *snelle cos mes 
Ist consol gold 5s_.._____ 1939|M-N| 10714 Sale |10714 =: 10733 7||104%, 1075s Peo & East Ist con 48..___.1940/A-O| 72 72%) 71 71 RS 
Registered ........... 1939/M-N| ---- 10512/1041g Oct ‘16/____ 103 10419 Income 48_.......-... 1990| Apr| 38 42 | 38 381g) 6/23 38% 
ba vee ans PSR he 1992|M- S| 91% Sale | 9153 92 9; 931, || Cleve Short L Ist gu 4}40...1961 A-O} 10112 1021g/1011g =101)g |} 998, 1011, 
eaweeeh wa 1992|M- 8] ---- 91 91 3 Sete 01 Col Midland Ist g 48__..._.1947|J - 3) 13!2 14g) 13 14 7 16% 
20-year posta de 4%s__1930|F -A| 855sSale | 8512 857 110) 83's 89 Trust Co certtfs of deposit__-- -- -- --| 13% Sale | 10 141g, 135) 6 158% 
30-year conv secured 5s- -1048 A-O} 9653 Sale | 9614 9712)1652)| 921, 98 Colorado & Sou Ist g 48_...1929/F - A| 93% 9312) 9314 9312) 11|/} 90 93% 
Big Sandy Ist 4s________ 44,5 -D| 84 85 2 84 2| 821, 85 Refund & Ext 434s_.___- 1935|M-N| 85 85le| 85lg 86 61|| 821g 87g 
Coal River Ry Ist gu 40271945 5-D| 83% 85 831g} 3)| Bate 84% Ft W & Den C Ist g 68__.1921|J - OB} 105!g 10512 105 105 &)\1 1 
Craig Valley Ist g 5s____. 1940/3 - 3} 92% -... 5% Feb '16/._..|| 968, 96% |] Conn & Pas Rivs Ist g 48__.1943}A-O} ---- 95 |... -~~~|----||.. 
Potts Creek Br Ist 48__.__1946|J - J ee yy OF RE edie ete Cuba RR Ist 50-yr 58 g__..1952|J - J| ---- 95 | 94 Feb ‘16|----|| 94 94 
R & A Div Ist con g 48._.1989|3 - J| 875s 88 oie ome 2|| 8419 88 Del Lack & Western— j 
2d consol gold 48______ 1989/3 - J| 82l2 83 2|| 811g 8Blg Morris & Es Ist gu 34s_.2000/J - D 6%, 8712] 867s Sept’16|----|| 85% 87 
Greenbrier Ry Ist gu g 48_1940|M-N| 89 ____ BS Sept is ----|| 881g 8812 N Y Lack & W Ist 6s__..1921|3 - J| 107 10753/107 107 810653 109% 
Warm Springs V Ist g 58_.1941/\M- S| 92!2 ___|113lg Feb °15)..--||,) = __ Construction 5s......- 1923|F - A} 10314 .- -|103% Oct "16).---||102% 104 
Chic & Alton RR ref g 8s_..1949/A-@} 62 Sale| 61 62 57 8662 Term & Improve 48__..1923;|M-N/| 98% 9912) 98% Oct °16)..--|| 98 98% 
Ratlway 1st lien 3}4s8..... 1950|J - 3| 52% Sale | 52ig 52%) 42/1 43 52% Warren Ist ref gu g 3}48..2000|F - A| 84 86 |102+s Feb '03)-.--/|___. . 
Chic B & Q Denver Div 48..1922|F - A} 997 1021s) 997 997 1}; 99 100 Del & Hud ist Pa Div 7a_..1917|M- $| 103 -..-|103 Oct °16|...-|/103 104% 
Illinois Div 3 4s__..-.... 949'J - 3! 84% 8512) 847 847s! 10)| 831g 87 Registered __........- 1917'M- S$! .... ----|1)4le Feb ‘16'____!||1041g 1042, 
* No price Friday; iatest @iis week. @ Due April. ¢ Due May. g Due June. A Due July. k Due Aug. o Due Oct. pDue Nov. ¢g Due Dec. s Option sale. 
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BONDS 23 Price Week's i Range | BONDS a3 Price Week's 3 Range 
WN. Y. STOCK EXCHANGE § Friday Range or Since N. Y. STOCK EXCHANGE. 35 Friday Range or Since 
Week Ending Oct. 27. S| Oct. 27. Last Sale Jan. 1 Week Ending Oct. 27. Oct. 27 Last Sale || Jan. 1 
Delaware & Hudson (Cont)— Bia Ask| Low High| No.|\|Low High Bid Ask} Low Hioh| No.|\Low Higa 
ist lien pao ey a J - 3} 1011g 102 |10114 Oct '16 7 100%g 102 Leh Val er Co Ist gu g 5s- i J-J| 106 Sale |106 10614 104 1064 
Set & 908 OB... ccccccace 1943|M-N| 985g Sale | 981g 985g 13) 9614 993g]] MRegistered........-.---- BIS - J) cace ooue 105 Oct °13)----|/-... - « 
20-year conv 5s....-.--- 1935|A-@0} 107 Sale {1065s 107 20/105 108 lst oy reduced to 4s_...- 1933 S- JF) 92 nnnlew-- — ----|----||-- ~~ ~~ ~~ 
Alb & Susq conv 343s._..1946|/A-O} 8712 88%4| 88 88%3| 18] $5t4 883g|| Leh & N Y Ist guar g 4s-...1945|M- $| 89 ---.| 89% July’16)-.-..| 894 90 
Renss & Saratoga Ist 7s__1921|M-N) 112% ....|1121g Oct °16 ----||1121g 113 ee TET IOTEE 1945) M- S$) 2-6 eca-fesse 9 o~~-0|-0--//---- 
Denv & R Gr Ist con g 49_.1936|45 - J| 8112 Sale | 80 811g} 139|| 76  81l2]] Long Isid Ist cons gold 58_.h1931/Q- J| 10614 _.-./106%4 106% 1 |1047% 106%, 
Consol gold 44%s....-.-- 1936/3 - J| 854 87 | 86lg 87 4183 87 lst consol gold 48_...--.- h1931/Q- J} 9414 --.-| 9414 June’16|-.--|| 9414 9614 
Improvement gold 5s....1928|5 -D} 90 Sale | 872 90 94} 783%, 90 General gold 4s_.....--.-- 1938|\3 -D| 85 90 | 86 Oct "16)----| 85 90 
ist & refunding 5s.....--. 1955|F - Al 73 Sale | 71 7312} 61)| 55lg 73le Ferry gold 444s.-.---.-- 1922;|M- S| 97 98 993g Apr "16 ----|| 991g 99% 
Rio Gr June ist gu g 58..1939|J -D) 8744 95 | 838 Oct '16 .---|| 863g 88 a 1932/}3:-D)| <.-.-- --<= 9914 Oct ‘06 wonellece: coco 
Rio Gr Sou Ist gold 43__.1940|J - J| 3412 --.-| 6112 Apr ‘1l|----||._-. -.-- Unified gold 4s_...-.--.-- 1949/M- S| 8312 851g) 8412 July’16)---.| 8412 86 
Guaranteed _......_-- 1940|\J - J} 341g. -.| 35 June’l6/----|| 35 35% Debenture gold 5s_.-.---- 1934|3 -D| 97 Sale | 97 9712 96 9712 
Rio Gr West Ist g 4s____- 1939|J - 3} 78 79 | 77% 78 17\| 73 = 7812 Guar Ae Ry gold 4s_..1949/M- S| 89 897%) 90 Oct °16/----| 86% 90% 
Mtge & coll trust 43 A__1949|A-O] 6814 Sale | 68 6814, 21) 61 68% Registered_.......-.-. 1949|M- } Sane gece 95 van ‘Il|----||..- ---- 
Utah Cent Ist gu g 48.a1917|4-O wana] 90 ADP. 1E)-cctiensn' +--- N Y B&MB Ist cong 5s. 1935|A - 1027 ___-|10414 Oct '16|---- |1011g 105 
Des Moines Un Ry Ist g 5s.1917|M-N) -.-- ---- 99 Sept’16|----|| 99 99 N Y & RB Ist gold 5s___1927|M- : 103. __--|10214 Sept’16|----||10214 103 
Det & Mack—lIst lien g 4s_-_ = 3-D|) 80 85 | 90 Jan '16)----|| 90 90 Nor Sh B Ist con g gu 58.01932|Q- J ig ----|100 Aug '16|.-.--|| 99% 102 
Se RR aT 2 Aes 1995|3 -D| 80 85 | 75 July’l6)----|| 75 85 Louisiana & Ark ist g 5s....1927|M- $ 94 | 971g July'16|----| 88 9712 
Det Riv Tun—Ter Tun 43481961|M-N} 93 93%) 94 Oct '16/---- 90-2 94 Louisv & Nashv gen 6s..-..- 1930|3 -D 112% 1133g/1123, 112% 2 |111%4 113 
Dul Missabe & Nor gen 53_.1941/4 - J} 10414 10514/105'4 Oct *16)---- 104 105%4 > errs 1937|M-N| 110 _._.|109 Aug ’16)---- |108% 11012 
Dul & Iron Range Ist 5s... 1937 A-©} 1012 10212)10112 Sept’16)-- --|'10112 10314 Unified gold 4s__....-.... 1940/3 - 3} 9453 Sale Ig 961g 923, 961g 
Registered ...........-.. 1987)4- 0) -... .... 106 Mar’08)----||---- --- Registered__......-.-- TOE > BF ode nn 931g Sept’16|----| 93 993i 
Dul So Shore & Atl g 53___.1937|3 - Jj 95 9612) 95 95 1\| 921g 96 Collatera! trust gold 5s...1931|M-N| 10514 106%4)1055g Oct °16|---- |103% 10558 
Elgin Joliet & East Ist g 5s.1941|M-N| 104 106 |104 Oct ‘16 ----||103 104 EH & Nash Ist g 6s__--_- 1919|J -D) 107% ~...|1075g Dec '15|---- |---- ---.- 
Erie 1st consol gold 7s__._- 1920|M- S| 108%, 10912/1085g 108% 8 |1083g 11133 L Cin & Lex gold 44s__.1931|M-N aan ~-~~| 10153 Sept’ 16)----||100%, 102 
N Y & Erie Ist ext g nee M-N} 96 —---| 95% Sept’16/----|| 951g 9612 N O & M Ist gold 6s__-._-. 1930/53 - J ---~|114% Oct '16)---- 113% 1161, 
2d ext gold 5s___..__-- 919|M- S| 10134 _ 101 June’16\-.--|/1017% 10214 Oe OB. ik, cakeas 1930\3 - J 107 10914|109%g May’15)---- 
3d ext gold 444s______- teas M- 5S) 100!2 10112 1001g Aug °16)----/||100 Paducah & Mem Div 4s__1946/F-A| 89 ----| 8812 July’16/---- “881g “901g 
4th ext gold 5s___.___- 1920/4 -O = ~-~~/10153 Aug '16/----||10112 102!g St Louis Div Ist gold 6s..1921|M- S| 10614108 |108 Apr °16/---- |107 10814 
5th ext gold 4s________ 1928/4 -D 94 OV’ 16|..--||/.... ---+ SS } erat 1980|\M- S| 61!2 6314] 62 Oct '16/----| 61 64 
N YLE& W Ist g fd 7s__1920|M- s 108% 10914 10914 Oct °16/----||108 111 Atl Knox & Cin Div 4s._.1955|M-N| 89 8912 88 89 3| 85l2 90 
Erie Ist con g 4s Drior. ....1996 3-J| 841g 84%) 84l2 85 161)| 83 8612 Atl Knox & Nor Ist zg 58..1946|J -D} 108 __..|10712 Oct °16|---- |10712 10712 
Registered _...._.____ 1996\5 - J| 81 84 | 80 Oct °15)----||.... -.-.- Hender Badge ist s f g 63__1931|M- S| 10653 -.-~/| 10614 June’16}----~||105% 107 
1st consol gen lien g 4s_..-1996) 3-J| 74 Sale | 73% 74 6,| 71 77 Kentucky Central gold 4s_1987|J - J) ---- ---- 881o Sept’16|---- | 87% 891g 
Registered _.......__. 996|4 - J| ---- 72 | 72%2 June’l6|-.--|| 721g 7612|| Lex & East Ist 50-yr 5s gu.1965|A-O} 102% __.-|102!g 10212) 8100 10212 
Penn coll trust gold canons F-A| 892 -.__| 8914 Oct '16|-.--|| 83% L&N&M &M iste 434s 1945|M- S| 10012 ____ 101 Oct '16|---- | 997% 101 
50-year conv 4s Series A__1953|A-0} 69 Sale | 6353 69 | 100| 68 7212 L & N-South M joint 4s__1952|J - 3} 8012 805s) Sept’16'----| 771g 82 
do Series B_____- 1953;A-O|} 74 Sale | 7312 74 | 121)| 70 84 es a ae h1952/Q- J} ---- -... $8 TE Wlesictlania atao 
Gen conv 4s Series D____.. 1952|A-O} 8714 Sale | 8653 8714) 137)| 84 N Fla & S Ist gu g 5s__..1937|F-A 107% ~~~ 105% Sept’16 ~--. 105% 107% 
Chic & Erie Ist gold 58_..1982|Mi-N| 10713 10814 107 Oct ’16 Race 10534 107!g N & C Bdge gen gu g 4%s_1945|J - 3) 99 wens] 9753 May’16'-.-- | 9753 9753 
Clev & Mahon Vall g 5s__1938|4 - J} 104% -.-.|101 Web "15)----||/...- -..- Pensac & Atl Ist gu g 63__1921/F - A} 108!g .__.'10814 May’16 ---- 1081s 108% 
Long Dock consol g 6s_--1935) A-@Q| 122% Sate [122% 122% 9|1211g 123% S & N Ala cons gu g 58__-1936|F - ~ 107%, 109 107% Sept’16'-.-- 10514 108%, 
Coal & RR Ist cur gu 6s__1922) \M-N!| 10133 104 |102 Mar’l6|----||102 102 Gen cons gu 50-year 5s-_ 1963/4 - 0 - 10114 10312 10214 1037s 6 100 103% 
Dock & Imp Ist ext 5s__.1943|J - 3} 106 ---- 106 Aug ’16/----/|/10253 106 L & Jeff Bdge Co gu g 48__.1945|M- S| 79 ----| 811g Apr "16|---- 801g 8212 
N Y & Green L gu g 5s3___1946|M-N) .- .. -.-.|10312 aug "12 vottrailh 3 fal oh Manila RR—Sou lines 4s___1936|M-N| ---- Mekal cese|l|enes occe 
N Y Susq & W Ist ref s_..1987 3-J5| 97 9814) 9612 97 5)| 961, 99 Mex Internat 1st cons g 4s..1977;|M- S| .--. -.--| 77 SREP El cadtll ade eave 
2d gold 4{s__........ Dette 2:4 agen whew 0014 Deo '06}----||..-. ---- Stamped guaranteed-_--__-_ 1977,M- S$ woe 4.78) NAVIO conn, 200. cove 
General gold 58....... 1940\F -A\ 76 7612! 76 76 1/72 81 || Midland Term—ist sf g 53_1925|J -D “soe ----|101 Oct *09)---. cadalip 
Terminal Ist gold 5s____- 1943|M-N 10514 106 |10512g Sept’16)---- 10512 105lg |} Minn & St L 1st gold 7s._..1927|3 -D) 111 ---_-!' 13 113 2 113 115 
Mid of N J ist ext 5s_____ 1940|A-O} 10412 ....|104 Sept’ 16. ----||104 104 Pacific Ext 1st gold 6s._..1921;/A-O 102% 103%, 103%g Oct '16/-.-- |10212 103% 
Wilk & Eas Ist gu g 5s-_ ~" 19425 - -D) 813g 8112) 81lz Sept’16) ae, 8llg 90 1st consol gold 5s_..-..... 1934|M-N| 891g 93 89 89 86 90 
Ev & Ind Ist con gu g 6s__..1926|3 - J) ---- 40 |106 Way tS sede oat eee Ist & refunding gold 4s___1949|M- S|} 66 Sale | 6114 66 | 270| 52% 66 
Evansv & T H Ist cons 6s_ -1921/4 ° J} 98%, 101 977s Oct '16)----|| 90 102 Ret & ext 50-yr 5s Ser A__1962|Q- F| 64 Sale 66 10 66 
1st general gold 5s_______ 2\A-O ---.| 63 May’'l6/..--|| 63 63 Des M & Ft D Ist gu 48__1935|3 - J) ---- ---- 60 Feb °16\---- |. .. «--- 
Mt Vernon Ist gold 6s_ -- eae ya. pee ee ee 108 Nov’ Ull<e<<}|..ccc cove Iowa Central Ist gold ... 3-D| 89 90 89 Oct °16)-.--|| 86 90'g 
Sull Co Branch ist g 53...1930 A-O| ---.~--- a SS | ee eae Refunding gold 4s_____ 1951\M- S| 63 Sale | 61 63lg) 223) 511g 6312 
Florida E Coast Ist 444s_..1959 J-D| 95 Sale | 94% 95 10) 91lig 95 M StP&SSM con g 4s int gu. peg J-J3)| 93%g8 93%4) 9312 93%, 47) Q1lg 98% 
Fort St U D Co Ist g 4%s_ “1941\4 - Jj ---- -.--| 92 Aug ‘10 weep 6 | ORE lst Chic Term s f 4s8____- 1|M-N;} 85 —-...} 971g Jume’l2)---- |... -- 
Ft W & Rio Gr Ist g 4s_____ 1928/3 - 3| 661g 7012) 68 Sept’l6)----|| 6114 69 MSS &A Ist g 4s int gu. 1926 J-J3| 98 98 98ig; 12 9912 
Great Northern— Mississippi Central Ist 5s_..1949|J - 3} 93 ----| 921g Sept’16|----| 90 932 
CB& Q coll trust 4s_____ 1921\J - 5| 98% Sale | 9814 985s! 240'| 975, 99 || Mo Kan & Tex Ist gold 48__1990|J -D| 78 Sale| 771g 78 | 45) 701g 78% 
Registered A_____..___ 1921/9 - J} *98ig 9813) 9814 Oct '16)----|| 971g 98% ME OE O66 nek. 3 91990 F-A| 493g Sale | 48 50 78 50 
lst & ref 44s Series A...1961) 3 - J| 995g 100%) 99% 100%; 15)| 983%, 100%, 1st ext gold 5s_......... 1944;|M-N, 41 46 4434 443, 3) 373%, 52lg 
Registered _.___.___-_ 1961|3 - J| ---- ---- 96 June'l6)-.--||.._. -..- ist & refunding 4s__._._. 2004|M- S| 62% Sale | 62 62%; 23|51 6 
St Paul M & Man 4s_____ 1933)3 - J fo 98 | 9714 Oct '16)----) 96 97 Gen sinking fund 44%s__.1936|J - Jj) 41% 45 45 41/ 36 48 
1st consol gold 6s______ 1933\J - 3} 121 -~--! 12378 «6.123% 9)|12014 1237 St Louis Div Ist ref g 4s.._2001,|A&O| 37 371g Oct *16|---- | 37 46 
egistered _.._____- ge8/5 - i on. --5- |119% Aug 16|----||119% 12112|] Dall & Waco Ist gu g 5s..1940|M-N| 68 .... sig ag 
Reduced to gold 4s. 1933} \J - i 10312 ____|103!g Oct '16|----||1013g 103% Kan City & Pac ist g 4s__1990/F -A| 6512...) 72 July’l6|--..| 60 72 
Sere® .i...-- 933\J - ~ |102ta May’ 16}----||1021g 102i2 Mo K & E Ist gug me A-O| 84l2 85 841g} 44) 74 8914 
Mont ext Ist gold 4s_ “1987 4 “961g 9634) 961g Oct *16)-~--|| 95% 9714 M K & Okla Ist guar 58__1942,M-N| 65 70 | 70 Oct "16)---.| 50 70 
istered ....._..- 1937|3 - °D natal 95!2 Mar’ '16|-- || 961g 96tg MK &T of T Ist gu g 5s 1942 M-$| 72!2gSale | 7212 72123 6/48 73 
Pacific ext guar 4s £___1940|J - J} ---- ---- 8512 Nov' 15) ----| a aes tele Sher Sh & So Ist gu g 5s_.1942\J -D, 47 5014) 504 5014 5| 50 5O0lg 
E Minn Nor Div Ist g 48.1948/4-O| 94 -...| 924 Aug ‘'16)----|| 9214 93 Texas & Okla Ist gu g 58_.1943|M- $| 50 57%) 57% Sept'l6|----| 49 63 
Minn Union Ist g 63____- 1922\J - J) 109 ____|109%g June’16)-~--||1091g 109% |] Missouri Pacific (reorg Cu) 
Mont C Ist gu g 6s______ 1937\J - 3) 123% ____| |12035g Sept’16|----||1205g 123 4 |] - lst & refunding 5s wh iss 1923/-- --| 9712 Sale | 9612 9712} 10/94 9712 
Registered _..______ TORTIE 2d imino nie dno \13614 May'06 ----||- REE General 4s when issued __-_-- .. --| 667% Sale | 66%, 6814\2374| 631g 681g 
ist guar gold 5s____- 1937|\J - 3| 110 __~__|109%g Aug 16 oonh 10914 110%, |} Missouri Pac Ist cons g 6s.__1920|M-N| 103 Sale |103 103 2'100 103 
Registered -.___.. 937|J - J} ---- ---- ence | ennel|----| Trust gold 5s stamped_.-a1917|M- S| 101% ~-..|1011!2 10112} 10) 8914 10112 
Will & S F ist gold 58__1938|4 -D| 111 -—~ ..|109% Aug °16|----| 1093, 110% pe Tt ks SI7iM~ Bl cinanci code 82 6 WSineon!t; ands 
Green Bay & W deb ctfs*A”._..| Feb | 70 78 | 75 Jan ‘I16)----\| 74 75 Ist Ceatared gold 5s.._.. 1920\F -A| 99 Sale | 97 27| 831g 99 
Debenture ctfs “B”__________ Feb 14 Sale | 14 1412} 38) 11 14%1) Registered.___........ BORE A cone awke che Re, SS ey epee 
Gulf & 8 I Ist ref & 1 g 53__b1952|/J - 3| 8653 --_- 87 87 2|| 841g 8812 40-year old loan 43_.__.. 1945\M- S| $5714 Sale | 5714 574 391g 57% 
Hocking Val Ist cons g 4348. 1999 J-J3| 917% 92%) 92 92 1\| 90l, 96 Ist & ref conv 58.__...__ 1959|M- S| 55 —-.-| 52 Oct '16)----| 40 52 
Registered ..........__. 90|\5 - J] wo-- ~~~ 97%, Jan °14/----/|/.... --.- 3d 7s extended at 4%___._1938|M-N| 81 82 May’l6/----| 82 85 
Col & H V Ist ext g 4g___1948)A-0 “87% 893g! 875g Sept’16|----|| 87 88 Boonv St L & 8 Ist 5s gu_1951\F - A| ---. ----|100 Feb "13)----||---- ---- 
Col & Tol Ist ext 4s_____ 1955|F -A --=.| 8? Aug °16)----| 86 87 Cent Br Ry 1st gu g 4s:_.1919|F - A| -.-. ----| 67 Aug ‘16,----| 50 67 
Houston Belt & Term Ist 53.1937\J - J ee FY Uw) eee Cent Br U P Ist g 4s_____ 1948|3 -D, ---- ---- 771g Dec '13|---- |---- ---- 
Illinois Central Ist gold 48__1951/|43 - J O75 ----| 975g Sept’16|----|| 961g 9753 Leroy & C V AL Ist g 5s__1926|J - 3) ---- .--- 110 Mar’'05|---- |.--- ---- 
SI se.ni ts meme Bisa tdbs 1951|43 - J 97 | 92 Aug ‘15|----||...- ---- Pac R of Mo Ist ext g 48._1938 'F-A| 93 Sale | 92 93 10} 89 93 
1st gold hast GLEE ee 1951|J - J| 8553 8612) 8514 Sept’l6|----|| 83 85% 2d extended gold 5s___.1938\J - 3| 10114 ____/100lg July'16|----||100 1 
MRS Oe PS 1951|3 - J} 83 ----} 83 Nov'l5|----||.... ---- St LIrM &S gen cong 5s.1931,|A-O} 101 102% 102% 102% 99%, 10312 
Extended "Ist gold 3348..-1951 A-O} 843g ____| 8412 Sept’16|----|| 8412 865, Gen con stamp gu g 58..1931,;A-O} ---- -~--|102 y *14)-~-- wean nase 
Registered -......._.. 1951)4-O] 83 wanalen--  sonnloone||o--- o--- Unified & ref gold 48...1929|J - J} ---- 8414) 8414 8412) 16| 741g 85 
ist gold Ss sterling Heirs 1051188 - Bi ccco cace 0 Ty ‘OBiwnce|l cock. cece Registered__________ SULIT te AE ii wists ag ew ye = | a | eee 
ne aE 1951|M- S oo eten osselseceileooe «- <= Riv & G Div Ist g 4s__.1933|M-N} 7812 79 | 79 79 15| 68 79 
Coll trust "gold or aaa: 1952/A-O} 891g 921g) 8912 91 29|/| 83 Olle Verdi V I & W Ist g 58___1926| lma- 8} 80 — ..] 87 GSept'l5|-...||.... ---- 
Registered -.......__. 1952|4-O} w=... <--- 9514 Sep '12/-. ||._.. ___- || Mob & Ohio new gold 6s____1927|J -D| 113% ~~ __|111% Sept'16)---~ |111% 115 
ist refunding 4s_________ 1955|M-N| Q1lg 92%) 92 9212 43 87% 9212 ist extension gold 6a... 1927/9 J} -.-. 10912}109 Feb "16)----|102 109 
Purchased lines 3}4s_____ 1952|J - 3} ~--- 8112| 80% Sept’16|----! 80%, 83 General gold 4s_____..___ 1938|M- $ F< elena 771g| 10) 75 
LN O & Texas gold 4s__.1953|M-N| 8653 Sale | 8612 87 | 189)| 84% 87% Montgomery Div Ist g 58.1947|F -A| 99% ..--/101 101 5| 9914 102 
Registered ........... 1953}M-N| 8212 _...| 84 May’l4/----||.._. ---- St Louis Div 5s___..____- Te aS eee ee teen 
Cairo Bridge gold 4s_____ 1950|\J -D) 89% ....| 90 Oct °16)----| 90 9212 St L & Cairo guar g 4s___.1931|3 - J| 88  88l2| 88lg Apr ‘16|----|| 881g 88% 
Litchfield Div ist g 3s__._1951|3 - J| ---- ---- 74 Feb '14|----||__.. .... || Nashv Chatt & St L Ist 53_ 1928|;A-O} 107 10712107 Oct '16/---. |103% 10712 
Louisv Div & Term g3is 1953\J - 3} 79 Sale | 79 79 1\| 784 sey Jasper Branch Ist g 6s___-1923) 3 - J} 107% ~...|110% Mar’16|---- |11014 110% 
Registered -........_. 1063/5 - 3) 20-0 sese 83 Aug ‘'12|----||_... MecM M W & AI Ist 6s.--1917)4 ~ J} 100'g _...|100% July’16|----||100% 10113 
Middle Div reg 5s______- 1921|F - A} 1001g~...|102 June’16|----/||10114 102 T & P Branch Ist 6s____- 1917|J - 3} 100g --_-|113 July’04/----||.. - ---- 
Omaha Div Ist gold 3s___1951|F -A| 661g 701g) 70 Aug ’16)----| 70 Nat Rys of Mex pr lien 44s_ ae J-J3| 30  —___| 30% Aug’l16|----|| 30 30% 
St Louis Div & Term g 3s_1951|J - 5} ---- 77 | 68'2 Sep °15|----||...- ---- Guaranteed general 4s___.1977|A- 0} -.-- ---- 35 Aug’l6|----|| 35 35 
OS "Sey Saas Ghee © OF wend eee 8llg Jan '16)-.--|| 811g 811g || Nat of Mex prior lien 4348__1926 ‘eT | epee. 067% Feb °13|..--||- <- _ - 
mpered on. ic... ce 1951|/J - 3} 79 --..| 80 June’l6)----) 1st consol 48__.___._____ 1951|A-@0} 30 1| 30 30 
Springt Div Ist g 334s__.1951|5 - J} 79 8053) 79 Sept'l6 —_ 78%, 79 N O Mob & Chic Ist ref 5s__1960|3 - Jj ---- 55 | 40 May’l5|----||---- ---- 
estern Ane lst g 4s..--1951 +A Ob. noawl( 91 5|| 89 91 New Orleans Term Ist 4s__.1953|J - 3| 74 Sale | 74 74%| 77) 69 74% 
PES 5 1951|F - Aj ---- ----|---- _-+--]----||-.-- ---- || N Y¥ Cent RR conv deb 68-_ - 1985 M-N] 1141g Sale [113% 1141g| 437|\|110% 117% 
Bellev YY Car Ist 6s______ 1923/3 -D) .... -..- 117le Mey 10] cosilanse wene Consol 4s Series A____.__ 998|F -A| 857g Sale | 857 861g| 223) 81le 867 
Carb & Shaw ist gold 4g__1932;/M- S| 86 -~ | 941g J ty °12)/.---||/.... - Ret & imp 4s “A"’_____ 2013 A-@) 95 Sale | 947. 951g} 191\| 917g 953 
Chic St L & N O gold 58_.1951|J -D} 10712 _.._|1075g Oct '16)----||106% 109 N Y Central & H R g34%s__1997|J - 3} 83% Sale | 83% 84le| 103 | B1lg 84% 
menwmeered: ..... Skis. Stl “EN bdan cota 114 Feb ‘ilj.e<=||ecce coca ER See 1997|J - 3} ---- 84!lg| 83 83 2| 807, 83 
Re SIGR... caiicwnen SOGLDE “EN wecaeous 90 Oct °09}-..--||.... ---. Debenture gold 4s____.__ 1934|M-N| 921g 93 | 921s 927,| 41) 893%, 93% 
SMA naceca cca 1951/3 -D| ---- ---- diss. dnkanheeiiibiectadien istered......--.-- 934\M-N| -.._ ___- 90° June’i6|-..-|| 90 90 
Joint ist ref 5s Series A_1963\J -D| 102 Sale |102 1021g} 25/100 103g Lake Shore coll g 3}4s._.1998|F - A} 78% Sale | 781g 7833 6| 74 79% 
Memph Div Ist g 48__.1951|J -B) 881g 897s) 86% Dec '15|..--||..-- ----|| _ Registered._.......... F-A| 76 79 | 7612 Oct °16|----|| 734 78 
ee 951|J -Di*.... 87lg)----  ---.~|----||---. ---- Mich Sent ool gold 34%s8_.1998\|F -A| 77 7812] 78% Oct °16|----|| 75 80% 
8t Louis Sou Ist gu g 48__1931|M- S| ---- 92%) 98 July’08}..--||....-.---|| _ Registered........_... F-A| 75 -...| 78 Oct °16|--.-|| 74 78 
Ind Ill & Iowa ist g 4s____- 1950|J - 3} 9014 ____| 91's Apr '16)-- -|| 90 9212 Battie Or Gr & Stur Ist gu 38_1989|J -D} 63% ...-|_.-. ------ eye: Wipe 
Int & Great Nor Ist g 6s__._.1919}M-N| 98 99 | 98 98%; 25) 95 98 Beech Creek ist gu g 48_.1936|J - J} 96 —-.-- “05 July’16|..--|| 941g 96ig 
James Frank & Clear Ist 43_1959|3 -D) 921!g _.__| 9113 Oot 16 ----|| 891g 921g]] | Registered._.......... 1936|J - 3| 937% 96 | 93%, Sept’16|/..--|| 93% 93% 
Kansas City Sou Ist gold 38.1950|A-O} 7012 Sale | 69% Olg| 16)| 66% 71 2d guar gold 5s... . 1938 J - 5| 1025g ____|104 May'’16|....||104 104 
Seer eee SENOA 2G) cans sane | EPS! | Ra eee en ae S65 = DF oiuwvoee ROSES SOS EAR is aR 
Ref & impt 5s_____.- Apr 1950|J - J| 9012 Sale | 9014 9034). 31 om 94 Beech Cr Ext Ist g3348__b1951/A-O| .-.. ----|..- RR gp Nati! ARR Ueapeagect 
Kansas City Term Ist 4s__.1960|3 - J| 881g Sale | 88 883g| 37|| 85%, 891g Cart & Ad Ist gu g 4s_____ 1981\J -D) 88 _ _ __| 88 vune'l6j-....|| 88 88 
Lake Erie & West lst g 5s. -1987 3 -J| Q9lg 9934) 9912 9912 2); 9614 101% Gouv & Oswe Ist gu g 58__1942)J -D| 10412 ----|.22. tel ene-||- on ee 
| § "ERR etoearape 941\J - 3} 83 8312} 82% 8234 1 75 8 83le Moh & Mal Ist gu g 4s__.1991|M- S| 93 9414 Mar’ 16) ...- 
North Ohio ist guar g a7 1988 A-@i conc 8 1OR MOT AG ceolle~ ue aun N J Junc R guar ist 48__.1986|F -A| 87 — _.| 8914 Feb '16|-.--|| 8914 89% 
Leh Vall N Y Ist gu g 434s__1940|J - J _...|1001g Sept’16|_.--||1001g 103 Y & Harlem g 3%s___.2000|M-N| 81 —..-| 85 Jumne’l6|/..--||/..-- ---- 
ONG ccwis cients 1940|\J - J = Sale | 100 100 1\|100 102 N Y & Northern Ist g 5s_1923 A- 0} 10612 _.._|10614 Sept’16)~.---||10512 10613 
Lehigh Vall( Pa) cons g 4s..2003)|M-N 9114 Oct *16 th 891g 9214 N Y & Pu Ist cons gu g 4s 1993|A - O saz’ .---| 88 Aug’l6|...-|| 88 9 
General cons 44s-_~.-- 2003|M-N 100% 10073 1005g 100%) 20)| 9914 1014 Pine Creek reg 6s....1932|J -D 118 May’15)..--)|---- ---- 
Leh V Term Ry Ist gu g 5s__1941/A-@} 112 ~.._|113 113 1 110 113 RW & O con Ist ext 5s__h1922;|A-O 103% 1044 103% Oct *16)..--| 10333 10413 
Registered.............. 1941/A-O! 111% 2 |L1119 June’16/__-~~||1111%2 11112 RW &OT R Ist gug 5s__1918iM-N ----'104 June’l0l..--i/.... ---- 
* No price Friday; latest bid and asked this week. @ Due Jan. bDue Feb. dDue April. e Due May. g Due June. +7 Due July. k Due Aug. o Due Oct. 
py Due Nov. s Option sale. 
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13 , Ran BONDS i Price Week's 
BONDS ry Price Week's 33 oe HANGE | $8| Friday | Range or 
EXCHANGE Friday Range or Since N. Y. STOCK EXCHANGE | 38 
N. J wer On or AH Oct. 27 Last Sale |% Jan. 1 Week Ending Oct. 27. SS | Oct. 27. | Last Sale 
Bid = Ask|Low ~_—=High 
N Y Cent & H R RR (Con.)— Oe Aa ee ie) Meee BAO cst Fabia Un lol cee. teni- 0] Be 2-8 Seve 

Rutland ist con g 4198 _..1941|J - J - 5 ag "0 2? “é8u “797 2d gold 448 ~p1921|M-N| 87 ----| 87 Mar'l6 
Og & L Cham Ist gu 4819483 - J) 68% 70 92 June’09 Pere Marquette—Ref 4s___.1955|J - J| 2212 32 | 14 Apr ‘16 
Rut-Canada Ist gu g 4s. 1949) 3-4J | ene bona se-||--- Refunding guar 4s.......1985|3 - J| ---- -29 Oct °16 

iow see Ist g b8-.-1996/J ‘3 Tit” lites bearts|. wcll 22 Chic & West Mich 58_----1921|J -D| 8914 ----| 8912 8912 
2d gold 68---...---... ope |8 Ol mare 9715 July'16|...-|| 97g 97%e Flint & P M gold 68__--1920|A - | 10512 -..-|105 Oct ‘16 

Utica & Blk Riv gu ota. 1922 lJ - " 7 4 "86" S51, B51 aad 831s 86 Ist consol gold 68 ~~~" 1939 M-N 70 a 75l, Apr "16 

a i a 12075 -D D $4 a» at 83% July'16|----|| 83 83% Pt Huron Div 1st g 58__1939 p> Soo 40 prnegt ; 
Debenture gold 48... - 1928|M- $| 957. Sale an oats = on + ney apt ah ays Ady 4s igen A-O}| 106% ____|1061g Aug '16|----||1061g 1061g 
I oat Mh --2-2-- dl hal BD tal 94%; Oct '16|----|| 94 94%] _ Ist consol gold 5s......-. a ee 113% Nov’ll|--..||-.-- ---- 

Registered .....-... etre a) aes eo Reading Co gen gold 48..-..1997|J - J| 95l2Sale | 9512 96 | 66/ 93% 96ls 

Ka A & G R Ist gu ¢ 58_.-1933/J - J) ---- ---~ i0iig Deo *18|----\|-2-2 2277 fo al ag a 1997|\3- J| 95 95%) 95 Oct '16|---.|| 92% 95 

Mahon C'l BR lst Se-..--198414 = 31 108 --77|108. Juy'l6|----||i04” 104° || Jersey Central coll'g 4a...1061|A-0| 96 96% 1) 941g 97% 

Pitts & L Erie 2d g 5s... “ai928|A - 0 ae with do a 1 ft > ae Atlantic City guar 4s g__-1951 J -J 93 eee or --<-- ~-||---- «sn0 

Figa guaraiiteed (om 1082/5 > 3| ii3te 22-2 [taste Mar'l2|----||-22. 2222 St Jos & Gr Isl Ist g 48_---_1947|J - J] ---- 81%) 80 2, 8 @ 

Kees & BV ist 6a. je EE: 3 hp St Louis & San Fran (reorg Co 
McKees & B V Ist g 68.1918|J - J} -~-~ .... eee Sasel~<"* ; re 1950/3 3| 70%Sale | 70% 71 | 620| 671g 71l2 

Michigan Osntral Sa... -1831/%- St 10h ~~~-|108* Juby'l6|-.--|[106 "106" || _ Prior lien wer B Sars 1oso|J - 3} 89 Sale | 86t2 89 | 483| 83% 89 

Registered ._....--._. Le Ni a tn ete cate ur Kher 1955|J - 3| 89l2Sale | 88ig  8912| 336| 74 8912 
ee 1940/5 = J) ON monn) Pee dal eccllrr ” 2222 || Income peries A Gann z_ipeo| July| 50% Sale| 68  —80%| 807|| 39 50% 
Registered ......... 1940/5 - J) ---- ---- oe w-—z....... ..-- St Louis & San Fran gen 68.1931|J - J| 110% 111 |113 Sept’16|----||109 113 

JL && lst gold 3340... 1951) Rt- S) ~s5- “sg7| Salg Bopt’igl....\| Sais “8S eral gold Sa “1931|J - J] 102% 103 |102% Oct "16|-~--||100% 103% 

iat Gold 5748----.----~ 1953/8- 0 83 Sot 89 89%| 28) 8614 902|| StL é&S F RR cons ¢ 48..1996\J - J) ---- ---- 78 May’l6|----|| 6812 78, 

20 yest Gebentare e-.-1830\4- O| Say 95 °| 4's 96 '| 231 G1" 981 General 15-20-yr 58....1927|M-N| 76 78 | 73!s Oct '16|----|| 45% 73's 

HEMEL IGE S.-ae st { Aug '16|----|| 90% 933% Trust Co etfs of deposit....|-- --| 78!2Sale | 77's 79 = = 
Registered .........-- ane A Ol ms5- ace | Se ne | RL ee Bae ‘a Stamped..|-- -.| 74¥2----| 742 78 | 27 43% 78 
og meg Bh gees soa! Gate Sale | 922 02% 11\| svi 93 Southw Div ist g 5s....1947|A- ©) 9212 -.--| 9212 Sept'16)-.--/| 89 93 

West Shore ist 4s os ---a : “ : 8912 — 8912 8912\ 10 86% 90 Refunding gold 4s._.--1951|J - 3} 8312 ----| 83% oe ar id % 

eaacesoccce canal didi nuncio eee leeee OF Ee 

Bt ¥ C Lines og tr Se_-1916-23| 2 Me aoe --— - ao atyiG ae "90a 100 Trust Co etts of deposit. 72) “B55 T2=-| gee 854) i 85ig 
Equip trust 4348. .1917-1925|5 - J) 99'4 ----| 99% Ju a4 -"35'| g712 1001 “ ped..|-. ..| .77 7812] 7414 Sept’16|.---|| 61% _75t2 

N Y Connect Ist gu 4448 A..1953|F - A} 94 Sale | 98% 9914 ae "| oO FtS & M cons g 68._1928\M-N| 110!2Sale |110  1101e| 10|10914 110% 
aS SS ee al 00 es | ree sepciel----|| 7 siull ROFtseie be lem ims © 72 Sale | 7O%e 77 | 37 78 

i chee gees Syra~o-* ioiyim-s| 71 71 Sept'l6\----|| 71 73 || KC&MR&B Ist gu 5s_1929|A-0 =---| 90 June’16)----|| 90 

Non-conv deben 3148.---1947/M- 8) 2) ~z5-| Gog Ger “10\-a-;| 6o's 72, || StLS Waist g ts bondecte ipasiM-N| 80 aie | 78% 80tq| 104| 75% 80% 

siew Sone Groen $340... tesa 772 77%| 3\| 774 81%_|| 2d g 4s Income bond ctfs_p1989|4 - J| 64% 68%) 64 Oot, "16|----|| 62 70 

Non-conv deben 4s___.-_- 1955|J - 3| 77% 79 2 “16\----|| 7714 821] Consol gold 4s 1932\3 -D| 704 Sale | 6912  70%4| 103| 601g 70% 

Non-conv deben 48-..... 1950/R-Ni 22s Zoi re OA all coe Tz Ist term! & unif 5s_------ 1952\3 - J| 70 Sale| 674 70 | 22/60 70 

Conv debenture 3748.----1836/5 ~ 3| 112% Sale (112% 212% 6/110 116 || Gray's Pt Ter Ist gag 58..1947J -D| 100 ._.| 98% Jan ‘14|--.-||_--_ --- 

Conv debenture 6s_--_.-. 1948/5 - J) 112% Sale “ , ee SA & A Pass Ist gu g 4s....1943|/3 - J| 68% Sale | 6812 13 | 62% 

a annoy = wk rd 1 SP a Be | me SF & N P Ist sk fd g 5s._---1919|J - J] -~-- ---- 101% Oct *16|----||1011g 101% 
Non-conv deben 48_...1954|3 - J) ---- 80! 2 ao 4 oom "7% “J912 || Seaboard Air Line g 4s..... 1950,A-O| 82  83%| 8053 Oct "16 --|| 74 41g 
Non-conv deben 48....1955|5 - J) ---- ----| 7012 Apr "16)---- 14 2 Celt ty eee 950/A-0| 82. Sale 7g 8219] 36) 78tg 83% 
Non-conv deben 4s_...1955|A-O)| «--- ----|-<-- ------|- oon eae pose Adjums &........ 01949'F - A| 67% Sale | 67 681g} 118! 64 70 
Non-cony deben 4s....1956)3 - J cna “Sil Sept'ié|....\|” dite 93 Refun Poet ai 1959.A-0 681g Sale | 6712 681g, 18) 651g 72 

Harlem R-Pt Ches Ist 4s.1954|M-N 90'2 eoor] a D Fin ~ Ati Birm 30-y7 ist g ds. 21933 M-8 <5 ao 8712} 10' 82 87le2 

B & N'Y Air Line lst 48.-1955,F - Aj 80's ----) 99tz sune'12|---2|/--—- ---. || Atl Birm 30-yr Ist g 48..€1033/M- S| ee -agig| 88 June'la|----|| 88 88 

see Hew Mag ist Gn 4e..108kit,~ 2) ---- . 7 « Fla Cent & Pen ist g 58_.-1918|J - J| 100!2 --.-| 99% Sep °15|----||_--- ---- 

Hartford St Ry let 4s-...1030/M- S| s—50 ----| 500 Gonnseimonniieen= =a-= Ist land gr ext g 5s_..-.1930|J - J| 10153 -...|101 Deo °15|---~||____ ~~~ 

Housatonic R cons g 58..-1937|M-N| 107, ----|10Bis May 18/----|\---~ ---= Consol. gold &........ 1943|3 - J) 102% _22_|102% Oct '16|----|/102% 103% 

Naugatuck RR Ist 4s....1954|M-N by erent ae Ad a eee Tae Ga & Ala Ry ist con 58..01945 4 - J| 10312 ____|1021g Oct °16|----||1021g 103% 

N Y Prov & Boston 4s-_...1942)/A-O Cea oo) ae ba "3 "79> “aa” Ga Car & No Ist gu g 58_- 192913 - J} 102% ____|10212 Oct '16|--.-||1017% 103 

NY WicheoSB Ist worl 4350 46/5 - 3) ee 107 aug 00 Seab & Roan Ist 58 26|5 - J| 102 -..-| 99% Aug ‘15|----||... ---- 

y cons cy 58. . cone WEN ieeereaesiag fg ne ge gma 

Boston Terminal Ist 4s..-1939|A-O| -~-~ --.- were -o--|-2--/|---- ---- Bod a8 (Onn Pan coll)..k1949|3 -©| 87lzSale | s7iz2 89 | 100]| ggig 89 

New England cons 58....1945|J - 3) 108 ----j-s5— | -ossi-nn-||---- =--- eforedl ~"x1949|J -D| ---- 88 | 90 Feb ’14/-.-- === 
SE Gin co cig cong 5\J - 3) 9 at og 691, Sept’16 Pee “691, “70 20-year conv 4s Sle g1929|M- 8 8853 Sale | 8833 885g) 161 “8614 8953 

Providence Secur deb 48..1957|M-N) ---- oon Dee tall aa, ....... 1934/5 -D] 105!2 Sale |105!2 106 | 159 |10212 107% 

Prov & Springfield Ist 58.1922|J - J| ---- ---- De eer nee ree Cent Pac Ist ref gu g 48-.1949|F - A] 905s Sale 90%| 48 | 875g 91 

Providence Term Ist 4s...1956|/M- 8) ---- ----| 83% Pata 2. cea Registered -"1949\F -A . | 871g Sept’16|----|| 86%, 89 

W & Con East Ist 4348__.1943|3 - J ssie "Bi is“B |S 77% “BA Mort guar goid 3348..£1929\J -D| llzSale | 9112 ile 10| 84y 91t2 

N Y O& W ref Ist g 4s._...91992|M- S| 81 Sale Stile Sune’is 8 Through St L Ist gu 48.1954|A-O| 85!2--.-| 8512 8512} 10) 84 86% 
$5,000 only..91992|M- 8) ---- -=-| Dols Apr ‘18 are "76° “797 GH&SAMG&P ist 58__1931\M-N| 101!2Sale |101!2 10112} 1/102 102 
oy eee a 1955/3 - DD) sr S3igl 78 Aug ’16l....|| 78 80 2d exten 53 guar_.....1931|J - 3} 99!2100 (100 — 100 2) 99 100 
Norfolk Sou Ist & ref A 5s..1961|/F - A 1° sale'| 90's a -""5| 97 100 Gila V G & N Ist gu g 68..1924,M-N)| ---- 10212 100% Jan °16|----||1001, 100% 
Norf & Sou Ist gold 5s... -- Seal iag- 30) Sore Sale | OD oct 14)... hike iD Hous E & W T Ist g 58.-.1933|M-N| ---- 101 ,102 May’l6|----|101 102% 
Nort & West gen gold 6s....1931/M- A) 120) -- iZite Jut "16|----||120%3 122 lst guar 56 red ~~" 1933/M-N 10044 10212|100 Oct °16)----||100 1032 

improvement é& ext ¢ G8.-1934 FA) aa ee tio 119 | Aldi 120% || Ha TC let g Seintga...1937|J - J ----|106'2 Oct '16|----||106 10612 

New tiver st gold oe --- 193A O| ‘oan Gaie| Oa "95 | B0l| 911 5% Gen gold 4s int guar_-.1921|A - O "96 2727]'98" Oct “16|---.| O44, 96 

5S Ve Dy let cons @ 4s....t898/9 - 4 » 9314 Dec "15 4 . Waco & N W div ist ¢ 6s '30/M-N ~~—= mann 10912 Nov'l5|----|---- ---- 
Registered ---.....-.- 1996| A - © "90 “Siis| 90 oi | aall’a . o A & N W Ist gu g 58____- 1941|\J - 3} 101 ----|103 Nov’lb)---- |... ---- 
situ? tot Eon & ben 6 4.088 et - 5 *|143% Oct 16 -.--||1131g 146! '| Louisiana West Ist Gs_--.1921|J - J) 105's --_-|109| Jupe'l¢|----)|---- oa 
10-25-year conv 48__... 1932|J -D| ---- ---- 13712 Oct *16|----) 114 3 Morgan's La & T Ist 78_-1918/A- ©} 103% 105%|104% July'16| -.-- |1041, 104% 
rare ee ~~ steeeias. 82 2 144 Oct ‘16|----|'11512 144 Ist gold 63..........-- $990)5 = 3) cco -r-- eee SER AR )-=n =i 10> 

oo eS - S| -<-- --.- 6)--=-| A-@O| 106% ___ et *16)----||_ _ 

Pocah C & C joint 4a-..1941)J -B) 89% ----| BOM B04 29) 183 1bsit|| Ore & Cal See etarg Baz 1927/7 ~ J| 10112 102%|102% Oct *16|-.-- {100% 103% 

CC &T Ist guar gold 5s.-1922|4 - J 92% 937/93 93 |. 6| Oil, 94 * 1] So Pac of Cal—Gu g 58...1937|M-N| 10712. |10712 Sept'16|---- 10713 10712 

or Pacific prion tee cia 1907/0. 3} 93's 93%4| 93!  935_| 231|| 911, 9414|] So Pac Coast Ist gu 4s g--1937|3 - 3] 95's 96 | 96 Oct "16)----| Oats 

Nor Pacitie prior lien g 48---1997/Q- 4 92% ‘| 92%4 Oct “16. 901, 9312 || San Fran Terml Ist 48...1950/A-O| 85!2 86 | 85!2 85% 821, 86 
sz agoccnete searlQ_ | 66% ~G6%| 66% 67 | Si] 65i¢ 67 || ‘Tex & NO con gold 5a_..1943|J - J] 93, 9612] 96 Apr “14|----)|_ = 

General lien gold Se....-02047/Q- F) Gait 07s) oa June’ 16) 6312 65% || So Pac RR Ist ret 48.-.-.1955|3 - J] 915sSale | 91's 91%] 162|"S91g_ 91% 

ele tated a2047 Q- F 9119 er ye 9ile Sept’16 eae 913 911 Southern—lIst cons g 58_...1994 J-J 102 Sale 101% 10213 7 100 10312 

8t Paul-Duluth Div g 4s. 1996 J ~D - t=20 109 2 Sep ri |---- 113° Registered 1994|J - 3| ---- 102!g| 10014 Aug "16|-.-- 10014 100% 

St P & N P gen gold 6s_..1923/F - A) 109% 110% ro an. a mi Develop & gen 4s Ser A-_-1956/A-©| 77's Sale | 75% = 775s) 717| 69 = 77%s 
Registered certificates. _1923;Q- A aba 107 2 107 | 5 i607 i07" Mob & Ohio coll tr g 4s...1938|M- $| 78 Sale | 78 78 1/75 78 

St Pe oy Duluth Ist “.. eH 1001, 7777 |100% Sept’16 111005, 101g Mem Div Ist g 44s-5s...1996|5 - J mo 10132 101% 4 “2 00 i. 

Sen eee ona ee os a , ce J - Jj 

lst conaci gold ia... 1968/3 -D| 88, ----| lls Sept" 16-222 90 9014|| Ala Gen 1st g 68. -7-~-1018|9 - 3} 102% 104 |102% Sept'l6|-...- |102ig 108% 

Wash Cent lat gold 40-...1948/Q- M8) TiN SO, | tite sept'lel. 111 1llis|| Ala Gt Sou Ist cons A 58..1943/J -D| 9912 995s) 98i2 Sept’16|----|| 9812 

Oregon: Wasi ist & ref 4s---1961|3 - J| 86 Sale| 86° 804) "32|'sg4 86 |] Atl& Char AL ist Ais 1044/3 - 4) 9812 98 | 9412 Oct “16)--— || OA 90 
--- 2 I 3 e 

Pacific Coast Co Ist g 5s....1946|5 -D| 100 Sale 1 ont tis 16)| 93 ss sont Apy 4 ayn J-J5| 82% 8312! 8312 Oct "16\----|| 81lg 85lg 

Paducah & Iils let sf 41g8..1955)J- 3) 98,  99%| 98's Oot °16)--..|| 98, 987s ae 948|J - | ---- 82 | 8ll2 Mar'l6|..-.| 7912 Sila 

Fee ate ae at 6 48---1878 Mt | 102% 7/108. Oct ‘16\----\lagate 10st || Atl& Yad Ist g guar 4s.-.1949(A-O| 75 --.-| 75% Deo “14|---- |. =. 

pone eel ot alana 101D IM mr] 9874 "9081 98% Oct 16\..22|| gare pots || ET Va & Ga Div g 58....1930/3 - 3 105, ----|104% Apr °16)..--| 108% 1068 
w--------- "34 M-N 4 ----|106% 16) ----| 

Somel Fld eannn— NRE | aa ge SSR Ha, Wee | en Hern HSI dey gilt Ose aa pom ao 
------------- fs A-O t °16)----. 

General 4348 when issued-1965|4 -D| 103, Sale |102% 103. | 101//100% 103 yb ne Lyd tee 1946/4 Ol 106% 1074|107 107 | 8 l106% 107% 

DRRR&B ge lat pe g- “1936 FA Baty abe. Oats Sept’16 oats 96° || Knox & Ohio Ist @ Ga...21925|3 - 3 108 | ----|109% Aug "16 mast 108, 11013 

te sah , hoibud - 1 -<<< ¢ oes} 

eet Sec ipl) O00 | SSRIS | Sok a] MR A me ean HR 29) ty | 

Sodus Bay & Sou Ist g 5s.2924|J - J) -~-- ---- 100 Wi) ----ll-0-- ---- Rich & Dan deb 5s stmpd_1927|A - O| 103% 10414/10353 Sept’:6|----| 1031, 104% 

Sunbury & Lewis Ist g 48_1936/\J - J 991¢ 100! ---- Sepi’lé oo-- "oon i060. Rich & Meck Ist gu 48...1948|M-N Th Gen “I#i.~.-\igac. =~ 

\ rau Syivenie Coe ape se...1Geere- © qanve alts tin, Seid So Car & Ga Ist g 5s 1919|M-N 1012 Sale |101 10113 22, 10's i 

Yee - ---~|10212 June’l --| 2 

i Sie Held ee ————-A0any <3) AOU ASE dg Ong gata Vig ier B Hem gl sab ---loge Aue dgl 84 
ee-enenses- - eae ne - 8| 10412 -2--|104 Mar’13|----||.... --- 

Guar 3}4s coll trust reg A-1937|M- $| 8612 - - - - + th me ee ----|| 8612 Hy y ween eo unageeeneen reo} i 10614 22-1064 10614 102% 1061, 

Guar 3348 coll trust ser B_1941|F - A 85% 8612 p= ; ee ----|| 85 amen Va & So'w'n 1st gu 68._2003|5 - J| 103%3 so 105 May’l6|----||1021g 105° 

Guar Sige trun cits Oo. 19420. D| “B5ig 2777| Boe July 16|----|| ser sete Ist cons 50-year 58..-1958|A-0| 89 91, | 90 Sone ie)... Sola out 

---- . “ace tee F-A pt’16|-.-~ 
Guar 1ea5-year gold 49-1931 ALO 93” 56" ose Set 18 Sie ik Otte ose wa. bb eae Oe ta. 1985\ -2 03, saa” 2i% Oct 116 MA 91% 3 
yea Aoi Se A - “ ¢ Oct (18|----|| oa 
40-year guar 4s ctfs Ser E.1952|M-N| 92 -...| 92 Aug at ooee e3 Mr bay Eeligeet Why Ue F_al| 104105 |t Aug '16|....| 1031 1061g 
< Cin Leb & Nor gu 4s g._.1942|M-N a, — 4 o- > baba ++ a cehenae! @4a.....-0 1953\3 -J| 86 Sale| 85lz 86 7 

Cl & Mar Ist gu g 4448...1935|M-N 1 Su-ce 103 ou 18 oo-- te 1058 St L M Bridge Ter gu & 53. 1930|A- ©} 100!g Sale |1001g 100!g 1) OVig 10114 

Cl & P gen gu 4}4s ser A..1942/5 - J ro mane + ha ot A ed 1037 2 Tex & Pac Ist gold 58....-- 2000|5 -D| 98% Sale | 98 43) 95 981g 
Seine reduced to 8340..1942/A-0| 88 Z222| Blt Reb "12|----||2222 2227 2d gold ine 58.----.....92000/M ar| 20 “foi oity Seve is----| See 

-- eeee a eee Sree t RRs . - ecce 

Serles D 348...2..2.. 1950|F-A| 88 es 2772] Sot Sepe'iel-27-|| go “ada||_ Wwmin We N W iat gi a1930 3 ~ 5| iddig 105. |1oa” Oot “16\..-||i63 108% 

Wie Se we £ Orie B.. te S Bsa ~-==| Eble Oot 16) ----|| BBs OO Tel ee er mtg ba... 108514 - 0] ---- 100%|101%y Daay’16\_--- 101 10213 

ee : a; eee ree weer eee Se ane on-os -D| ---- 90 | 94 May’l6|--._ 

Sum Sica cae amaal 3) $608) BN Ane ig 66a Son] Gee ra Aaa ilk 0) “ae Soul ge Se | al 

st gu 4s... = --- AREER ORO | Te ee tee Bee J-J3| 9653 98 | 97 Oct '16)----| 

Pit Ne etek ie8i (ds 9] 1001, 7227|1004 Too!” all1o0% 100% || Tot P-& W tet gold 4a------1017|3 - J] 53 55 | 53% Oct ‘16|----|| 60 GL 

Teries B Assen A---1933|3 = 3| 100% “Zz |ioo% oon] 3 10014 10014 || Tol St L & W pr lien g 3348. 1925) - 3 s. S Boe OM Mi <--g 7 3 

Sere rere snd . be i - . i 

POG St L gu 540 A---1040]A- O) 101% --—- [101% Oot 16|----|101 "103 Coll tr 4s g Ser A-.------ 1917/F-A| 20 0 | 18% Mar't6|....| 18% 18% 
Series B guar._....... 1942|A-O 101% 1025g| 10153 . 101% 1)|10114 10253 oe ee Se 1 } -apegr J -D| -.-- 100t2| 100% Sept'16 “777|| 9019 101, 
Series C guar--...-..- = M- 6) 101% .... Sat Gea ie “777||"94%; “651 |] — Ist retund g 48_...--.--- 1952|A- 0] -.-- .-.- 74 sfar'lb).-..\|-... ---. 
Series D 4s guar-_.....- 945)M- N "25% “eeu hae 7 951. || Union Pacific 1st ¢ 48..--.. 1947|J - 3| 98g Gale 98 9814 955g 9814 
Series E 334 guar gold. 1940|F -A| 98te Sale | 9514 9514) 1|| 92 4 5 i 96 Oct '16|--..\| 95" 97% 
Seren ¥ quar 4 Geid..-188die 3) Bee ---| gee oan "5 “95%, 95% || 20-year conv 4s.------._1927|J - 3 Sts 255 9412 96 | 95 | 9212 96 
Series G 4s guar... -..- dS es a 101 102%%|| 1st & ref 4s.......--.-- 92008|M- 8| 9153 Sale | 9112 91%) + 75)| 891g 91% 

CBr Lm P let cons ¢ 88. .1982/A 0] 107s ----l107!2 Sepe'ls 7222||10712 10713 |]_ Ore RR & Nav con g 48_.1946'J -D! 92% 92%! 924 924%) 21\| O1tg 93_ 
* No price Friday; latest bid and asked. a Due Jan. 6 Due Feb. ¢ Due May. “7 Due June. 4 Due July. &Due Aug. oDue Oct. pDue Nov. ¢ Due Dec. 

8 Option sale. 


















































































































1 580° New York Bond Record—Concluded—Page 4 [Vou. 108. 
3 = 
BONDS S$ Price Week's 3 Range BONDS Se Price Week's 33 Range 
N. Y. STOCK EXCHANGE | 35 Friday Range or B Stnce N. Y. STOCK EXCHANGE | 358 Friday Range or a Since 
Week Ending Oct. 27. —% | Oct. 27, Last Sale Jan. 1 Week Ending Oct. 27. S% | Oct. 27. Last Sale |% Jan. 1 
Onion Pacific (Con) — Bid Ask)| Low High| No.\\Low High Bid Ask| Low High| No.\\Low High 
Ore Short Line Ist g 6s..-1922|/F - A} 10753 ...-|108 Sept'16).--.||/10712 109 trenton G & El Ist g 5s._-.1949|M- S| 1Olig ____}isU!1g June’l4/---. 
lst consol g 58..--.-..-- 1946|J - 3} 106%, Sale |106% 106%, 106 107% jj Union Elec Lt & P Ist g 58s..1932|}M- S} ~__~ 1015g'100% July’16| -.-~||100%, 10114 
Guar refund 43__....-- 1929\J -D| 937% Sale | 93% 94 108)|| 91 94 Refunding & extension 5s_1933|Mi-N} .... ..-- 89 Mar’l5).-.-.-. 
Utah & Nor gold 5s....1926\J - J} 101 ....|102 Mar’16 -|]102 102 United Fuel Gas Ist s f 68.1936|/3 - J; 98 987g'100 Oet '16/----|/100 100 
lst extended 4s. ...-- 1933\J5 - 3} 92% 100 90 Apr '16).-- 90 9£3g |] Utah Power & Lt Ist 5s_...1944|/F - A] 95% 96 95% 96 43.| O3le 961, 
Vandalia cons g 4s Ser A_.--1955|/F - A| 91% -...| Ol'4 913g 2|| 90%, 91 Utica Elec Lt & P Ist g 58..1950/3 - J} 100!g ....}10214 Mar’l5) -. Shy Spe ae 
Consol 4s Series B_......1957|M-N} 913g_...| 91 June’l6 mer 91 9llg || Utica Gas & Elec ref 5s._-.-- 1957|J - 3} 100144 ____| 98 Aug ‘ld ax 
Vera Crus & P ist gu 43gs8..1934\J - 43 Pree 4212 Aug '15)_ - - a Westchester Ltg gold 58__..1950/J - DB) 10514 105%g|1051tg Oct '16)----||10414 1055, 
Virginian ist 53 Series A_...1962|M-N “993g Sale | 9914 991g} 30!) 9714 995g Miscellaneous 
Wabash Ist gold 5s__..-.-- M-N!| 10514 Sale |105%4 10512} 26/103 10512]] Adams Ex coll tr g 4s__---- 1948|M- 8} 85 853g 85 Oct °16/----|| 82 854 
NS ROE ITED 9|F -A| 9934 Sale | 99% 100 37|| 98 100 Alaska Gold M deb 6s A_...1925|M- S} 85 88 | 88 88 5/1 85 117 
Debenture Series B 915 - 3} 80 -..-|105 105 5/105 105 Conv deb 6s series B.--.-- 1926|M- S| 85 87 85 85 4) 85 105 
ist lien equip s fd g 5s...-1921|M- S| 96% ....|100 May’l6) -- 961g 100 Armour & Co Ist real est 44%s'39/3 -D| 937g Sale | 93% 94 99}| 93 95 
Ist lien 50-yr g term 48...1954|3 - J) 75 ....| 65 Dec ‘15) --- .. .---1]| Booth Fisheries deb s f 6¢_.1926/A-O} 92%, 927g) 923 923 5|| 90 921g 
Det & Ch Ext Ist g 5s_..-1941]J - 5} 103% ....|105 July’16)---- 103 105 Braden Cop M coll trsf6s.1931/F -A!| 9712 99 987g 99 50}} 971g 991g 
Des Moin Div ist g 48_-..1939|3 - Jj) .80 -.--| 80 Aug ’12|---- .... {| Bush Terminal Ist 4s..-..-- 1952;A-O| 88 —.--| 871g Oct '16)----|| 861g 89 
Om Div ists 3%s__----- 1941/A-0| 74 76 a Apr '16| --.|| 72 73 ESSERE Pieter aaa 1955|3 - J} 915g Sale | 915g 927g} 11/| 867, 927%, 
Tol & Ch Div ist g 4s__.-1941|M- S| 8212 86 June’16)..--|| 82 87 Bldgs 5s guar tax ex___-- 1960|A-O} 8912 Sale | 893, 90 13} 86 +91 
Wab Pitts Term ist g 48.__.1954|3 -D lig 23% stig Oct °16}-.-- 8 4144] Chic UnStat’n Ist gu 444s A 1963/3 - J| 10012 1005g| 1005, 10034} 30)} 993g 10073 
Centand Old Col Tr Co certs..|.. .. lig  Qig lg 334 ]}]| Chile Copper 10-yr conv 78_1923|M-N]| 12712 Sale |127 129 162/|1201g 13514 
Columbia Tr Co certfs.....-- A Ala llg 3 2 Oct °16)-.-- 1g 312}|| Computing Tab-Rec s f 68..1941|J - 3} 8612 Sale | 8512 87 61}; 81 87 
* Col Tr ctfs for Cent Tr ctfg___.|_. .- 11g 21g) Ig 11g} 45 1g 3% || Granby Cons MS& Pcon6sA’'28|M-N/| 10612 Sale |10614 10612 5)}1015g 10914 
Ss a a 54|5 -D| ---- \4 lg Aug °16)---- 14 7g peg a oe 1928|M-N! 106i2g Sale |1061g 10612 6/103 109 
Trust Co cert... . ..-....-. sai ine ai Veale dade \4 lg July’16)---- 1g 34 |} Great Falls Pow Ist sf 5s__1940)M-N/} 10012 Sale {10012 10053 5}| 9914 1011 
Wash Term! Ist gu ayee--- tee F-A| 843 ....| 845 845g 831g 843, |} Int Mercan Marine 4}4s__.-1922}/A - 0} 110% ____|111 Oct °16/----|| 95 111 
lst 40-yr guar 48_____-.- 945|F -A| 94 96 | 91lg Aug "15/----||/..._ -- Certificates of deposit. -_- ~~~ - _. --| 10812110 |1091g 10912 951g 111 
West Maryland Ist g is7- 71989 A-0©| 7412Sale | 7414 747g) 35) 71 7858 New Ist & coll tr s f 6s_.1941/A-0O By Sale | 9714 981s} 656/| 9614 991g 
West N Y & Pa Ist g 5s__..1937|3 - J) 1054 -__-|1051g Oct °16)----|/103%4 1051s |] Int Navigation Ist sf 5s_...1929/F - A ----|110 Oct °16)/----|| 91% 110 
Gen gold 48._........... 1943,A-O0| 841g 8534) 84%g Oct °16)----|| 811g 847s |} Montana Power Ist 5s A-..1°43/J - J 199 Sale | 987%, 9914} 63!]| 951g 991g 
I TI oe p1943| Nov| 37 Sale | 37 37 37 «337 Morris & Co Ist sf 44%s__..1939|J - 3} 92% ___.| 921g Sept'16/----|| 921, 93 
Wheeling & L E Ist g 5s_...1926|A- 0, 100% ....{100 Sept'16)----|| 98 102 Mtge Bond (N Y) 4s ser 2..1966)/A-@0} ---- ---- Oe. OMe Tee wen. ou ke 
Wheel Div Ist gold 5s....1928/J - J| 98lg -.--| 9912 Oct °16)/----|| 94 991g 10-20-yr 5s series 3.__-- 1932\J - 3 ----| 94 Jume’l6/.---|| 94 Q4lg 
Exten & Impt gold 5s__..1930/F - A| 9753 99 | 97 Mar'l6 97 97 N Y Dock 50-yr Ist gz 48___1951/F-A “73lg Sale | 72l2 73lg 71 75lg 
RR Ist consol 4s____..-- 1949|M- $| 76% 79 | 78 79 75)| 68 80 Niagara Falls Power Ist 58-1932|3 - J| 10212 1041g|102%4 10214 4)/ 1003, 10214 
20-year equip sf 58___-_- 1922/5 - 3} 75 90 | 80 Sept’16 aniees 80 80 mere en G8. i 41932)A-O} 10714 1083/ 10512 Oct '16|----||10512 1051 
Winston-Salem S B Ist 4s__.1960|/J - 3} 87 ---_-| 88 Oct '16)----|| 841g 88 Niag Lock & O Pow Ist 5s__1954|)M- nN’ 9314 _.__.| 92 Sept'l6)..--|| 92 9258 
Wis Cent 50-yr Ist gen 48__.1949|J - 3| 87% 881) 88 8812} 14|| 84 8812 |] Ontario Power N F Ist 58..1943)F -A| 93 9419) 93 9314 7|| 92 95lg 
Sup & Du! div & term Ist 4s'36|M-N 89 | 89 89 ; 85  90%3 jj Ontario Transmission 5s_...1945|M-N! ---- 95 | 86 Sept'l6|/----|| 86 901g 
Street Railway ‘ Pub Serv Corp N J gen 5s..1959|/A-@0; 93 Sale | 93 93%g| 36) 893%, 933, 
Brooklyn Rapid Tran g 5s--1945|A-@| 101 Sale |100% 101 3|1003g 103%, |] Tennessee Cop Ist conv 68..1925|M-N| 97 Sale | 9712 98 22)| 88 125 
ist refund conv gold 4s ..2002|J - 3} 76 77%) 76 76 6| 741g 81 || Wash Water Power Ist 5s_.1939|J - 3) ~--- 10012/1031_ Jan '14/--- a 
6-year secured notes 58-__1918|J - 3| 100% Sale {100% 10073) 59) 101', || Manufacturing & industrial 
Bk City Ist con 53__1916-1941|J - §| 102 10213/102 Oct °16)----||/10012 10214 |} Am Ag Chem Ist ¢ 5s____-- 928|A-@0 103 Sale |1027% 103 3}/1017% 103% 
Bk Q Co &S con gu g 53_.1941|M-N| 941g 9512) 93l2 Sept’16/..--|| 931g 94g Conv deben 5s_........- 1924/F - A| 100!g Sale |100!g 100%) 47|) 963, 101 
Bkiyn Q Co &S8 Ist 5s__...1941|J - 5} 94 ...|101 May’13}... ||...  .--- || Am Cot Oil debenture 5s._.1931|M-N Sale | 97 97 2|| 951g 97% 
Bklyn Un El Ist g 4-58...1950|F - A} 101 Sale 101 10112 9/100 102 Am Hide & L Ist sf g6s____1919|M- S} 10353 10334) 1035g Oct '16)~---|/1033g 1041g 
Stamped guar 4-5s-_-_--_- 1950 F Aj} 100lg 101%4)/101% 1014 2''1001g 1021g |} Amer Ice Secur deb g 6s__..1925]A - O; 4 88 7% 873, 13° 85 88lg 
Kings County E Ist g 48_1949/F - A| 8414 Sale | 84lg 844 3'|| 821g 8612 |] Am Smelt Securities s f 63_._1926|F - A| 11054 Sale |1105g 115 | 787 10614 118 
tamped guar 4s___._. 1949/F - A} 831g 8413] S4lg 84lg 2 821g 8612 }]] Am Thread Ist coll tr 4s___.1919/3 - J| 991s Sale | 991g 991g 1 | O77, 994 
Nassau Elec guar gold 48_1951|3 - Jj} 74 71414) 74 Oct °16 pee Ae 76%, || Am Tobacco 40-year g 68.._1944]A - O| *L1914 12012/120 120 7,118 120 
Chicago Rys Ist 5s._...._- 1927\F - A 96% 97 | 9653 9634! || 95% 98%  f $ eee 1951/F-A| *84 87 | 86 87 2/| 821g 87 
4 - J| 1O011g ____|101'g Oct '16 ----|| 99!2 102 |] Am Writ Paper Ist sf 58...1919|J - 3} 87!2Sale | 8512 8713 209) 6512 8712 
Stamped guar 44s___--- 1951\3 - J} 10119 _.._|1011g Sept'16|----|/101!g 10112 |] Baldw Loco Works Ist 5s__.1940|M-N/} 103 105 |105 Oct °16)----!|) 11041 105 
Det United Ist cons g 4%s__1932|3 - Jj) 8414 Sale 84 85 741g 8553 || Beth Steel Ist ext s f 58_...1926|J - J| 103% Sale |10312 1041s; 30 |10212 1041g 
Ft Smith Lt & Tr Ist g 5s-..1936|M- S| ---- ....| 84 Jam °14)..--|/.... .. Ist & ref 5s guar A_____- 1942|M-N/| 102 Sale |1015g 102 52| 907% 1031g 
Havana Elec consol g 58s....1952|F - A| ---- 94 | 9414 Sept'l6'----|| 87 9414 || Cent Leather 20-year g 5s_.1925|A-O| 103 Sale |1025, 103 202 (100%, 103 
Hud & Manhat 5s Ser A____1957/F - A} 691g 6934) 69%, 70 | 681g 75% || Consol Tobacco g 4s... -_- 1951/F-A Ilg ____| 8414 8414 1\| 827% 8414 
Adjust income 5s_____._- 1957|.. _.| 263g 261g] 261g 27 18\| 251g 3114 |] Corn Prod Ref s fg 58____- 1931|M-N| 9814 9914] 98% Oct "16 ose} 98%, 1001 
N Y & Jersey Ist 5s.____- 1932/F - A| 10012 ____|10012 July’16|~.--||10012 102 lst 25-year s f 58..._... 1934|M-N| 9814 9813] 98% 9812) 5 | 95% 991g 
Interboro-Metrop coll 44%s-.1956|A-O} 73 Sale 73 735g, 111|| 721g 7612 |) Cuban-Am Sugar coll tr 6s_.1918}A- O| 102%g Sale {102% 10283 1,/|10112 103 
Interboro Rap Tran Ist 53_.1966|5 - J| 987% Sale | 98% 987g| 932)| 971g 9912 }] Distil Sec Cor conv Ist g 58_1927|A-0} 73%4 Sale | 73 73% 8 | 693g 78 
Manhat Ry (N Y) cons g 48.1990/A-O} 9112 93 9llg 92 4|| 881g 93 E I du Pont Powder 4 4%s___1936}3 -D} 101 102 |1U1!2 10112 7||101 1071, 
Stamped tax-exempt - --- 990|A-O} 92% 93 | 92% 93 19|| 89 9314 || General Baking Ist 25-yr 6s.1936|/3 -D| ---- 95 | 85. Mar’lé mee 85 85 
Metropolitan Street Ry— Gen Electrie deb g 34s__..1942|F -A| 815s 82 | 817% 82 4/78 831g 
Bwav & 7th Av Istc g 58_1943|J -D|' 99 9912] 9912 Oct °16)----|| 9314 1004 Debenture 5s_.......... 1952|M- 8| 106% ____|105% 106%) 4''1031g 106% 
Col & 9th Av Ist gu g5s_.1993|M- $| 98 9912) 9912 Oct °16).---|| 98 1 Ill Steel deb 434s___._._._- 1940/A-O| 9333 93%) 93% 937g} 107|| 891g 94 
Lex Av & P F Ist gug 58__1993|M- S| 100 10014\100 Oct '16\-.--|| 99 101 Indiana Steel lst 5s_....__- 1952|M-N| 10412 Sale {10414 104!2 53, 1011g 105 
Met WS El (Chic) Istg 48_.1938|)F- A| ---- ---- 30 Mar’l4|..-.-||...- ---- Ingersoll-Rand Ist 5s_.___- 198819 + 31 ween ciate Gee tilecen ae 
Milw Elec Ry & Lt cons g 5s 1926|F - A| 10112 ____|102'4 Oct ‘1¢)-.-- 101 10212 |] Int Agricul Corp Ist 20-yr 5s 1932|M-N 78%| 76 Oct '16)-..-.|| 74% 79 
Refunding & exten 444s_.1931|J - J| 9214 -..-| 9258 Feb °15)----//..-- ..-- Int Paper Co Ist con g 6s..__1918/F - A| 101% Sale {101% 101% 4 101\g en 
Minnea» St ist cons g 5s__.1919|3 - J| 100% _._-|101 Aug ‘'16/-.--||1004 101 Consol conv s f g 5s_____- 193513 - J Sale | 98 991g} 98) 81 
Montreal Tram Ist & ref 58.1941|J - 3| 94 Sale | 94 94 92 95 i Lackaw Steel Ist g 5s______ 1923|A-0} 100 Sale | 997% 100 44) 9712 100% 
New Orl Ry & Lt gen 4448_.1935|3 - J| ---- 8512] 83% Aug ‘16/-.--|| 80 86 lst cons 5s Series A_____ 1950|M- 8} 977% Sale | 9612 977g| 535!) 90 
N Y Municip Ry Ist sf 58 A 1966|3 - J ----| 99 Sept'l6|----|| 99 99 || Liggett & Myers Tobac 7s_.1944/A- ©} 12634 12714/126% 12713) 7)|1231g 137% 
N Y Rys Ist R E & wef 4s__.1942|5 - J} 74% Sale | 7458 i MR le SS GEE Mae ie 951\/F- A| 102 Sale |102 102 27||10014 1 
30-year adj inc 5s____.- ai1942|/A-O] 534 Sale | 5212 5334; 95)| 5114 637 || Lorillard Co (P) 7s___.___- roe A-©] 126 12714/127!g Oct '16/----~||1225 137te 
N Y State Rys Ist cons 4448.1962|M-N| 851g 86 | 86 87 fi RS” Oe 51/F- A| 10214 Sale |1 1024) 24/1001, 10214 
Portland Ry Ist & ref 5s....1930/M-N| 85 89 | 88% 887 1|| 887g 9412 || Mexican PetrolLtdcon 6s A i921 1jA-O} 113 116 {113 116 5510653 128 
Portld Ry Lt & P Ist ref 58.1942|F - A} ---. 78 | 785 July'l6|-.-.-|| 782 80 ist lien &ref 6s series C_.1921}A-©}| 112 116 |116% Oct °16)..--||105 1251, 
Portland Gen Elec Ist 58.1935} - J| -.- ----|100 Naay’l5|----||.... ---. |] Nat Enam & Stpg Ist 58__.1929)3 -D} 100 10112:102 Oct ’16|----|| 9612 102 
8t Jos Ry, L, H & P Ist g 58_1937|M-N| 95% ._..| 96 May’'16 oo--|| 9S 96 Nat Starch 2N-yr deb 5s___.1930/J. 3) 85 92 | 85!2 Aug ‘°16/..--|| 851g 881, 
8t Paul City Cab cons g 58._1937|3 - J) 10044 101 {100 Sep ‘15/---.||._.- ~.-- || National Tube Ist 5s______ 1952|M-N]| 101% Sale |1017% 102! 997g 1021 
Third Ave ist ref 4s___.._- 1960|\3 - J} 81 Sale | 81 813g} 38)]| 81 5g 1] N Y Air Brake Ist conv 63_.1928|M-N]| 104!2 Sale |1 041g} 41/101 1051, 
Adj inc 58-......_._... al960/A-O} 76 Sale | 76 77%| 57|| 76 34 |] Railway Steel Spring— 
Third Ave Ry Ist g 5s_.-.-- 1937|J - 3} 10714 1091g/1081g Sept’16)----||106 108! Latrobe Plant Ist s f 5s_.1921/3 - J| 101 1011g|100', Sept’16/._.-/| 99% 100% 
Tri-City Ry & Lt lst sf 58_.1923|A-O} 100 10013/10014 Oct "16|.--- 98% 100% Interocean P Ist s f 5s_._.1931;A-@| 9714 9773| 98 98 9412 98 
Undergr by London 4s_...1933)3 - J) -- ~ 94 | 95!3 July'l4|----||/.... ...- || Repub I & 8 10-30-yr 5s 8 f_1940;A- Oj} 100!g Sale 100 1001g| 139|| 95% 1001g 
Income 68___._.....-... 948/_. ..| 69 80 | 69 Jan ‘16|---- Standard Milling Ist 5s___.1930/M-N| 98% 99 | 977% 98 9|| 957%, 100 
Union Eley (Chic) Ist g 58._.1949)A-O} - -.--| 84 Oct ‘08/----||..-. ~.-. |] The Texas Co conv deb 68__1931|J - J} 1055s Sale {10512 105%} 31)|1 1 
United Rys Inv 5s Pitts iss.1926|M-N| 72 Sale | 72 73 7\| 67 = 7 Union Bag & Paper Ist =... J- 3| 9353 947) 94 94 7|| 801g 94 
United Rys St L Ist g 48__..1934|J - 3} 611g 68 | 61 61 1)| 591g 62 RRP REE a rea 1930|J - 3| 94 Sale | 9312 94 7\| 821g 94 
St Louis Transit gu 58s._...1924|A-@| 5llg 65 55 Apr '16)-.--|| 55 597s || U S Realty & I conv deb g 5s 1924/J - 3} 69 6934) 69%, 70 31\| 68 73 
United RRs San Frs f 4s_..1927)|A-O} 3412 Sale | 34! 3514) 98) 30 46%] US Red & Refg Ist g 6s__._1931|J - 3} 15 +16 | 15 Oct °16)-.--|| 1012 16 
Va Ry & Pow Ist & ref 58_.1934|J - 3} 91 9234) 88% 9234 7\| 87 92% 1) US Rubber 10-yr col tr 6s_-1918|J -D} 10253 102%|10212 102% 133,|1017 1031 
Gas and Electric Light U 8S Smelt Ref & M conv 68_1926|F - A] 10912 11012|1101g 11012 3)|109 115lg 
Atlanta G LCo Ist g 5s_---- 1947|5 -D} 10414 ....|103 Sept'15)----/||/..-. .--- U 8 Steel Corp— | coup. .__.41963|M-N]| 10612 Bale |106%g 10653} 53/1033, 10653 
Bklyn Un Gas Ist cons g 58.1945|M-N| 1 ~.-~|1065g Oct '16)..--||105 107 8S f 10-60-yr 5s/reg _____ 41963|M-N| 106g Sale |106'g 10614 2||1035g 106%, 
Buffalo City Gas Ist g 58...1947/A-@} ---- -- --| 54 June’l3|-~--||.... ~--- }] Va-Car Chem Ist 15-yr 5s___1923|J -D| 9853 Sale | 985 99 48|| 96%, 99% 
Columbus Gas Ist gold 58_.1932|J - 3) ..-- ---.| 97 Feb '15)----|/---- --.- - £  ¥ eee €1924|A-O/} 10112 Sale |101%g 101%} 21)|100 1031, 
Consol Gas conv deb 68___.1920/Q- F) 1255g 127 |127 127 7\\120 127 West Electric 1st 5s Dec___1922|J - Jj 103 10314|103% 10314; 11)|1011g 103% 
Detroit City Gas gold 58._.1923|/3 - J| 10112102 [10112 1011 1||101 10212 ]) Westingh'se E & M conv 5s_1931|3 - J| ---- -__- 124 Oct '16|...-||112 141lg 
Detroit Gas Co cons Ist g 58 1918|F -A| 100  ...-j10112 Oct ‘16)----|/10112 101!2 10-year coll tr notes 58_..1917};A-O} 10053 101 |101 Oct °16)-.--||100%4 10153 
Detroit Edison Ist coll tr 58_1933|3 - J; 1045g ____|104!2 Oct °16)-~--||102% 10412 Coal & Iron 
Ist & ref 5s ser A______- 1940|M- S| 102ig ..._/ 102! 1021, 2)|10014 10213 |} Buff & Susgq Iron sf 5s_____ 1932/}3 -D| 965g 99 961g July’16)__.-|| 961g 9612 
Eq G LN Y Ist cons g 5s_.1932|M- S i L001g May’15|.---||---- ---- Debenture 5s___..__._- a1926|M- 8} 9353 95 | 93 Oct '16/....|| 90 9614 
Gas & Elec Berg Co c g 58_.1949|3 -D| 100  _._.|/100 Feb '13)----||..-. ---- Col F & I Co gen sf 58___.1943)F-A| 95 9833] 9812 Oct '16|__--|| 92% 98l2g 
Hudson Co Gas Ist g 58_._-1949/M-N/| 103 1037%/103% Oct '16|----||103 103%, || Col Indus ist & coll 5s gu__.1934|F - A] 8014 Sale | 791g 8014) 15'| 741g 82 
Kan City (Mo) Gas Ist g 58.1922)/A-O} .._. 91 Jan °16)-.--|| 91 91 Cons Ind Coal Me Ist 5s__.1935|3 -D} 1 Te  Mari4ls..Nen.o == 
Kings Co El L & Pg 58__..1937|A-@Q} 10553 109 {10553 Oot '16)----||104 106% || Cons Coal of Md Ist&ref 58-1950|J -D 9314 Sale | 93 9314 3| 90 93% 
hase money 6s__.._- 1997/A-@0] 118 Sale |118 118 1/|1147% 1182 |] Continental Coal Ist g 5s__.1952)/F - A] ---- .._.| 9983 Feb ‘14/__- ||... .- 
Convertible deb 63__.___ 1925|M- S| 120 1291g/128 Oct '16/----||126 128 Gr Riv Coal & C Ist g 6s__h1919/A-O 9419] 9434 Mar’l6|_.._|| 04% 04% 
Ed El Il! Bkn Ist con : 48.1939/3 - J) ----. ---- 88ig Sept’'16|----|| 88  88%]] Kan@HC&C Istsf g5s__1951|J - 3} ---- -- Oe Ge El datullcwaa sa 
Lac Gas L of St L Ist g 58_.€1919/Q- F| 10213 105 |102 1021g} 29)|1005, 105 Pocah Con Collier Ist s f 58.1957|J - 3} 9353 9412] 93 Oct °16|__.-|| 89 94 
Ref and ext Ist g 5s_____- 1934|A-O| 102g Sale |102!g 1023, 3/|1007%g 102!2 |] St L Rock Mt & P 5s stmpd_1955|J - J} 84 86 | 85le 85le2 84 88l, 
Milwaukee Gas L Ist 4s_._.1927|M-N| 933g 94 | 93 Sept’16)----}| 914 9312 ]] Tenn Coal gen 5s__________ 1951/3 - 3} 101 10212|1013g Oct °16|__-.||/10053 103% 
Newark Con Gas g 58___-__- 1948|J -D} 103!g ____|1035g Mar’16| ----||103% 1035 Birm Div Ist consol 6s__.1917}3 - J} 100lg 10012| 10014 Sept’16/__--||10014 102 
NYGELH & Pg 5s____1948|J - BD} 1041g Sale |104'g 10412) 10/193 105t2 Tenn Div ist g 6s______ a1917}A- 0} 1001g ___. |100%4 Oct '16)__--||10014 102 
Purchase money g 48....1949|F -A A. Sale | 86 8614) 16 * 87 Cah C M Co Ist gu 6s___.1922|J -D} .... 108 |101 Dec °l4}_.--||.... ... 
Ed El fl Ist cons g 5s___.1995|J - J _---|1081g Oct '16|-.-- 109 Victor Fuel ist sf 5s______- 1953|J - 3] -.-- 87l2| 73 Apr °14}._.- Qa 
NY&Q EI L& P Ist con g 5s 1930|/F - A 100! ----| 100% Aug °16)-..-- 100% 101% |] Va Iron Coal&Coke Ist g 58_1949/M- S| 83!2 84%) 8314 84 19|| 82% 9012 
N Y & Rich Gas Ist g 5s_._.1921/M-N| ..-- 921g July’OO) -.--.||.--- ---- Telegraph & Telephone 
Pacific G & El Co CalG & E Am Telep & Tel coll tr 4s__.1929|J - 3| 927g Sale | 925g 93 55,| 9Olg 93%, 
Corp unifying & ref 58__.1937|M-N| 991g 99%) 99%, 9934; 15)| 975g 100 Convertib e 4s__________ 1000IM- Gi ..-- ...- 105% Oct °16)..-.||100 105% 
Pawific G & Egen & ref 5s_.1942/5 - J| 93% Sale | 9233 9312) 139)| 92 9312 20-yr convertible 4348__..1933|M- S| 112 11234/1121g 11214) 42)|1055g 113% 
Pac Pow & Lt ist & ref 20-yr Cent Dist Tel lst 30-yr 5s__1943|J -D] 10212 1s 1027g Oct °16|__--||1011g 1031g 
5s Internat Series____.._- Z0;\F = A| .... 96 921g Sept’16/_.--|| 92 9312 |] Commercial Cable Ist g 438__ pel Q- 3} _... 73 July’16|__-_-.|| 73 73 
Pat & Passaic G & E) 58_._..1949|M- S| 1001g ____| 9912 Oct °15)-..--]/---- -- i a ee 2397/Q- J} ---- 33 71 May’l6/__-.-|| 71 71 
Peon Gas & C Ist cons g 68_.1943|A-O} 114% _---|115 Sept’16|__-_||114% 11512 |] Cumb T & T Ist & ven 58___1937|J3 = J 100% Sale |100!1g 100%| 27)|| 9914 100% 
Refunding gold 58__...-- 1947|M- S|} 1017, 1027) 102 1023g} 15/|100%g 1023, |] Keystone Telephone Ist 5s__1935|J - J} ...-. 100 98 Apr "16/_..- 98 
oie 7iM-$| ____ 9973! 99 Sept 13}]----}]-.--- Metropol Tel & Tel lst sf 5s 1918|M-N| 1007, ___-|100% Sept’ 16} __--||1007% 10112 
Ch G-L & Coke Ist gu g 58_-1937|J - J} 10273 _.__|103 103 1}|1007 103 || Mich State Telep Ist 5s_.._.1924|F-A| 993,101 |1007%, 1007s 3:| 901g 1 
Con G Co of Chi Ist gu g 58 1936|J - DB) 1007g 1011410112 Oct '16)/-.-_||101 10112]] N Y & N J Telephone 5s g.1920|M-N/| 10133 ____|1013g Oct °16 oneal 100% 101%, 
Ind Nat Gas & Oi) 30-yr 531936;M-N| 85 88 | 86 Oot '16|)..-.-|| 86 87 N Y Telep Ist & gensf4}4s_.1939|M-N| 99 Sale | 98% 99 | 210] 971g 9912 
Mu Fuel Gas Ist gu g meng ory ae 1007 ....|100%4 Mar’ tx|_.--~||10033 100% || Pac Tel & Tel Ist 5s______- 1937|J - 3} 101% Sale |101%, 102 80|| 9912 102 
Philadelphia Co conv 5s....1919 iF eS 9934; 10!|s9644 99%, || South Bell Tel & T lst sf 5s_1941/3 - J) 1017s Sale {10134 10214) °43 995 10214 
Conv deben gold 5s___.-. 1922) M- " 931g 93%) 927 931g} 23)| 88  931g)) West Union coll tr cur 5s__-1938/3 - J} 101 1013g'1011g 1011 51/100 1021, 
Stand Gas & El conv s f 6s- -1926) ‘J -D/ 101 Sale |1003g 101 11|| 981g 102% 'd and real est g 444s_...1950|M-N| 9733 Sale | 97 975g! 33,| 945g 9753 
Syracuse Lighting Ist g 58..1951.3 -D} 100% _.__|101 Sept’16|__--|| 99% 101 Mut Un Tel gu ext 58_...1941|/M-N| 102% _.__|1011, Apr °16 ----| 1014 1011g 
Syracuse Light & Power 58_.1954 J - 3} 86 --. | 85lg Jume’12/..--|j)---. - Northwest Tel gu 434s g_.1934!3 - J' 941g _._.| 95 Mar’l6!_...||} 95 965 























*No price Friday; latest bid and asked. a Due Jan. d Due April. e Due May. g Due June. h Due July. k Due Aug. @ Due Oct. p Due Nov. ¢ Due Dec. s Option’ sale. 
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e for Prectous 
Sales STOCKS Range Since Jan. 1 aoe & 1918 
SHARE PRICES—NOT PER CENTUM PRICES. Of the oes Lowest | Highest 
o—_r Oa 28. | Oct. 24. | oce26 : Oct 26 Oct 27 Shares stile 
Oct. 21. Oct. 23. - 24. - 20. d 92%, Feb | 109 ° 
| aT aka & Banta vorowae = mors 1Oik Mar 3 97 Jan | 1011s Nov 
106 |*107 1075s *10712 107%|*10714 108 | 10712 10712 saat, O60"i8 as yj ~ Sptrweeaiess 17410 Semi2s 198 “Feb 16|| 170 Mar 198 Jon 
*1051 2 Sale sl. iste hh, 100 2 June 
#1001 0" | 1gotg 182 (91777 190 | igo igo | “eS ‘sa a3'| ata Boston & alba ones 1001 182 *Beptadl 146 7Fed 11|| 109 Feb 13812 Oct 
ONY bees 2 8212 83 | 83 831g] 822 83 & Lowell_--..---- 100; 122 Sep Feb 14|| 20 Feb| 3712 
5 | 84 85 | *82 84 2 -.| 125 125 52| Boston . 4 Aug29} 52 Fe 240 June 
Se Se aS |e os S| ees poe oe ain us 4] 285% Mars 283 dan | 348 de 
45 ---- ---.|  16|Boston & Providence----- 1g Feb Mar 
esis cant *210 ~-z-) 212 aus e212 x We ” "Last Sale 4ig May i¢ ae cae oO ve Elec Cos... A. *May19 40% — as be a 3 Sep 
oor ---- sas "16) ---.--| | Do_ pref.....-.-.----.-- S 2 
so e a Isai 40 tos o. Last sale ee 300 Boston & Wore Electric Cos-. Z peris api sutyis|| 39 Jan i —< 
“S4in 5 *41g 5 2 "Last Sale45  Sept’i6| -.....|_ Do pret.-.......------- 1 Oct 25 110 Apr 
oaait 47 | *441g 47 | #4412 47 seats 4 ap ae sees th: 17/Chio une Ry &US besos 102% Apr 26| 110 Suly14 101% eae toe. ae 
ag ee ee i ae. eed a "| Commantions Mivenc  22..400| 188 Bane 11 168 Feb isil 81 Feb| 76 Now 
2190” |si4otg 193 |#190 156 |*180 “Last lt? a7 | delpaebore cele re Laan 22 “San 3| 12012 Sept2i|| 114 Apr | 120 =. 
ee 2 Wete mann | fe A ton OurEg pret_..-.- 12 an 8 a 
a Salil by les 7 ~giathoi| See cal) 19) 303."Jan 11|| 08, Mar] 10s Nor 
#12912 13012|*12912 2 ae beats 1 aeek exe ‘ ame 5S at 100| 98 Sept 72 June Sep 
e309. |. -| #g9 ..--| *90 pie yA 568 oon 9934 90% 90% 167|Maine apree og Peat: 100| 4% Oct 25) 8% Aus = July| 56 Jan 
99% 99%| 99% 993) 99% = rt 5 5 5 1,100| Mass poy c =ed.......100 31 May 2| 44 Aug 3 43 Feb 87% Oct 
at, baal en 34) ai; 334) 33 33%) 33 33 | -.-. as o7IN YN Ht & Hartford ___--100 eng we Beptia 89 Oct as rd 
341 4 wef 4 100 5 
60% 61 ©105° 107 “(#105 "107 \#108" 107 | ~~Zast Sale 104” Oct'16| -.-” g|Northern New Hampshire. 100) 97 Sept2i| 157 Feb 26)| 140 Aug | 157 Nov 
+ 107 M4 14214) -.-. ----| — 9/Old Colony.......-..- 20 ay 41 ov 
edits ae Sb oe | ae et ee B8iz = Union Paelfie.--2-----2--100| 1 1a Ar 7) oct -3|| Tok Marl 81% Oct 
*26le 2 . bb O08... | De 8173 Mar C 125 Apr 
1501 151 |*152%5 152%) 15212 152%) 151% 151% __ Last Sale 84% | Oct' 16] ---- Vermont & Massahusette_ 100 ta oe fi le | 7212 Jan 
ee ed Oe oe eee Pee 4 v1 Se 1 
a a a ee 581 58t2 65| DO pref. s2-2.22227100| “60 Julyl3| 86° Feb 25|| 80 July| 93%, 
*58lg 59 wsse encef bape accel” GO ae Mannie: Jan | 73%Nov 
*72 76 | 76 #76 1°72 «+76 (| *72 75 : 209| Amer Agricul Chemical_-100 2. Ape 38 162% os * Site Mar es at 
2 83! 81 8 Sebo sae 1” “glider AG RR SE 2 1, Apr 12 1% Mar 2 
79%) 80% 801g 80% 82 | 8 1 | 101 10112} 598) Do _ pref- ligJuly 8} 3% Apr wean 19 Jan 
1008 101 | 191lg 10112} 101 “> = = ee pons” ig Rta 10| Amer Pusmantio stripes 30 11 "tan 5| 16 May : mR Feb tien Nov 
*lig 1% Pet a. on” 113,| 11 2 ll s ie akdel cane i931, 2 sae “ao Gane tie. tae 106 Apr ~ oa tee P+ 109 Feb! 119 = 
*11 «#12 1g 12312) 123 4 2 100} 11412 Mar 13012 Nov 
123 12514) 12112 2 D ME skaenccaes 1g Sept30|| 116 Jan 2 
117 11712) 118 1201g| 12014 124 123 | 121 1224! 431) Do _ pref- ~7100| 1261s Jan 31| 13412 Sep 571, Oct 
182% 13315] 182% 1834] 133 133t—| 13377 Lage oe 2° 52 {| a5 American Woolen of Mass. 100| 92 Jam 11| 101% Marla|| 77 Feb | 991¢0et 
132% 133! 8 4 eéack- es 92 Jan A 
#52 53 °| 534 53t4| *51% ol a6" Geel “aa 98 98 685, Do Mantastaring ---| 96 Jan 3] 76, Augi8i| S9leJan | 67 Ape 
2 tes “75° 77 "I 7a 7513) 76 76 | 75 76 43 Amokeag | Manu --"| 98 Julya4 pr, oa 27 4° Febd| 36 Nov 
* th. ai ~~} e--- ----| ie) DO pref_____........ Jan 1 4 Nov 
"08 90" | 908 Gam) 998 964) 95 96 | “4 sul “95” Od! 16, 642/Atl Guit & W eee Oe Septi4|| 9%Mar| 49 Nov 
97 98 95% 9712) 9414 9614 +4 87 67 68 67 68 Do pre Gina. 028 pa w8lg Apr 28| 257% a -- “Sig Dec 1314 Apr 
*661g 6712 67% om ont, $315 23 «(83 os ookkl eae 640 Cuban Fort > Spain: 812 Aug ie oan eine 7'| 230 May| 260 Jan 
23 = 24lg 4 le! 2812 9 | _- asia nples eee East Boe trie llum_.... 100 234 Apr 13814 Feb | 18412 Oct 
*g1 9 81g Bis Sig Big 2 mie i3 dul ae le 41|Edison Electric ing 159% Apr 22} 186 Oct 20 04 Mar 
2341g 235 |*232 234 234, ae oe +t oer. at eee ee 181|General ew ID ia peet_aool b June 8| 10212 Sept 8 + ~ _ be A 
100 102 |*100 102°) 1017 101? 101 101 | 100 100 "89% "904| 5,198|Massachusetts Gas Cos --100 79 Septid| 89 Feb 14|| 84 Nov 931s Jan 
*100 1 891g 901g) 891g 9014! 897% 4 eR eae 100 Pp 19|| 154 Feb 
9 89 | 89 91 | 901g D112 2 aa 181|_ Do __pref_...--- . 155 May 4| 172 Jan 
8383 | Bate Sane] 80H 14 i0168 1668 | 168 t90'| 722 c222| Mexican Telephone. ---. 10| 90 Aug 3|  2%4Jan 10 10‘ Sume| 16% Deo 
om 7 Ee ----) ee 75 Last Sale} _Oct’16) -....- Missiesippl River Power..100| “18 Jam 1s| 19 Feb 8|| 35 Feb| 46t¢Jan 
oO = [8-60 -..-/8.60 "i7"\s: ‘17| Last Sale 16 June’16| -_---- ee ee 100} 39 Apr2i| 44 F 7|| 20 Apr| 30 Nov 
gente © “aoa @ sitcame «a cal 39 | Last Sale39 “Aug’l6! __---- ow Eng Cotton Yarh...2100| 23g3ulyis| 30 Jan 71 38 July| 65 Dee 
ee ee Be -— =) oe seat Oot'16| ...._- [Wow tng Cothen Yarn. 100| 105 Auniel 140 Mart7||slz7%qJunel 148 Jan 
*2 == “an 56 | *56 3% ~- o-< and Telephone -_- 100 | Sas Se ree 
*55 60 | *55 60 | 56 56 a. 293%, 12912, 128 129 488|New Englan 1021s Jan 11| 160 May 5]|-_-- 
130% 130% as" ta?| ie? ias"| Gil aie | iaipainian’ Gaateee’ ----7a eee Se Oe el ee, 
147 147 |*1 “35> “gec| 9. 5it|Pullman Company... 51 Oct 10| 58%: Oct 27||_..------|- se gn 
sia G67] "Se "Soe "Soe “Gru “Ba ar | “ia” | “BH “Gy|_o.ot| ta ance Rue =| Pe FB 
5514 56 2 2 ee ee 125 Fe 3612 Dec 
15213 156 | 158. 1649 1507 15810 150te 152%! ibiip 151) i8dig 1687) 1, sit Swift & Co 38 gan 14) 67 Goncts)| 33 Me 3014 Sep 
15212 we Chl Oy Gyr ccc _— ref. _ an 21|| 110 Feb| 163 Nov 
60 61 | 59% 59%; 60 60 tir caenk Ween 16) Do p 1361gJan 31| 168% Aug 65 
*32) ---.| *32. _._.| *32 i64t 151% 183 162 162%, 161 16412) 2,115|United shoe aa Corp.. 25) 50 June23 tyr pa pl 30 Aug 
i.e 7 ere rts 7 oT 57 571g! 57lg 57y| 57 ly hate 1,717 by ot 2 ae 28ia Jan 3 tite mg 38 Feb| 8912 Dec 
-. 4 0 | ---- ----| | 400) Dopref......-....- of 79%, Mar Oct 
119% 120%| 119% 13114) 11st 190y! 149 azo!) 2”. | Gia 119% 10,681 1/0 8 Steel ¢ memes Bits 13] 12152000 °2|| 102% Jan | 117% Oct, 
1191 1 2 2 meee) mana coo eh ot” Ee ee eae Sept 
1211g 1211212112 1218| 12115 ee ee MO "9% 10 9% 101g) 28, 643 Ventura Cues on Fields_ 65s i PERO Bee 2 
10 1 9% 104) 912 10% cure Com.......... 25| 1% Feb 17| | Ste Apr 11 Gis eo | 105 ae 
os 108 | 208” 20fts! 108 108 | dasa voce, 2 2Agvene x - oi Awe ol "Sotoden til Sittdees| aeecaae 
“4 3= 41g} #4 lg ® 10s | 108 10412) 105 105 | 105%, 105%,  250/Ahm oe - 10) 11% Sept 2) 261gJan a 45Feb| 4% Apr 
106 10612) 105 10619] 105 1 3 12 12 | 12% 12%) 121g 121s 325) Alaska Go! pce cme: 25 May 2 Apr ; 351e Jan 66 Dec 
13!g 13's) 13 13 | 12 ee A IM -aaig “607, “GS” “Sou! 1,280|Algomah Mining........- 25] 58 Julyl7| 74ie Feb 21 16%Jan | 724 Nov 
ly 1% ~«CO* 13g 14 it 6st. 69% * 68ig 69 6 6912} 1,106) Allouez-_-.._.._- & Smelt. 25 Serer Sanna ee eee 
7 aml an a] toy a] See Sel Set 8, a ee ee S| ecu! ts Gel sien ee 
4 2 4 4) ---- ----| .... -..-| 1,018} Do pref... ee eG a a 5 53 Apr 
tty He Hs 13% i212 ioe ioe iza| ” 121g 121g) 121g 12% : oy Se Copper... 10 gil? Aug 2 an +7 . seuten os ion 
. . 21 3 ola} ---- ----| --2- ---- & Su Cop ( (Ltd)... 10 <—e 1 24|| 5ligFeb| 78% Apr 
2% 2M) 1%} 2 8 , ig “65%! 65 505| Butte D -- 10} 66 June28} 7912 Oct Apr 
76° ol 77 %0'| Tis | $8" Son] Se" Soul $8 ret) °-"38\Galumet & Heola.-.~-.. 25 oe Scuyi7| 36 Gaoeasll 15 san | a5. Abr 
571 571 ‘SS ee es ee 25 1 uly Feb 19 327g Jan 57 Nov 
580 580 581 585 570 581 21 PRAMS... Spferr sata 65|Cen tennial eeece 5 46 Julyll 60 e Dec 
22,22) 22 22 | 2it3 21t2 ais ae a7 59 | 59 89 | 3,248\Chino one ae 541gJulyll| 73 Sept29 a — a Apr 
70% Ti] 71 72 | M1? 72°] Go 1°] Som Foil Say Oke 8.931 Copper Range =2< 20] 2 “suiyi3 17 Sept 8 SizJan | 1613 Deo 
70% 4 3 *2ig 3 ics: huieat: eacee’ aor 7 ‘Copper Min.-. 10| 1llgJuly 4lpFeb| 14144 Apr 
2% 82%) *21g 3 3 a * i 161 157g 1614) 16,193|East Butte Copper - 5 6 June23 Jan 9419 Apr 
eC OS 415|Granby Consolidated. _--100 79, Joly l4 asa Feb 19 231, Feb | 52% Deo 
3 12} *89 91 | 90 90 .---100 une 4|| 11 Jan | 241,Apr 
91 91 91 91 91llg lle py eS te are 70\Greene Cananea----- 101g June28| 1912Jan 1012 Apr 
“13, la | tau igml sige ia | da da | $3 Sohal “ida, “ise -80|tndiana Mtining.---e----- 26| (2 Julylo) °6"Jan 3|| 24 Jan | 10%, Abe 
se 4 1 31 Big <= emwel pace cons epee 1; 42 D 3]| 85l2Jan 911g Apr 
*31, 4 *2l4 4 *3 3 2 8 Ror 491 -§1 3,290 Island Creek Coal....--- 1 88 Jan 29 92 May2 4 Apr 
2 So oe 8. 6 ef Stal ee ee mS | Re Do pref..---.------- 35; 35 Julyis| Siu Septet! liiedan | 96 ae 
91 91 901g Q1lg) 9 2 34 ‘4 3212 3314 321g 33 “B2ig 'B2l2 960) Isle Royale Copper--_-.--- 5 3lgMar 4 53g May 8 lle Aug 4le Apr 
333, 34 33% 34 S2i2 47 47 47 SB ® Beco tthagr cd 370|Kerr Lake_-.....------- 25| 2% Feb 11 8 Apr Ble Jan 197s Deo 
4% 464%) 4% 5 “ 7° on 6. 6 64 6 6 1,410 Keweenaw Copper-..--.- 25| Q9uJulyl4| 1912Feb 10 ou Tan 9 Apr 
47 aml aa Lite 1334 14s] 14° 14°] 1312 1319] 14 14 a ry —* eae. 25] 34 July15 ad 8.3) Peued: cae 
2 ; 1 1 4 4 | , 715|La Salle Copper---.-.-- 12 Aug 6 
Sms $18 8 st mete Se) Sie ppeeee Vasey Mine... 2 eee 2 trae | 6 § ola oe 
168, 16% lols lem 16's 17'| 16% 16%! 16! 16%| 161, 16% ge a  ppmmenenmmende IigJam 5|  4%O0t 19|| 60Mar| $ Abr 
eeee] eee ese Oe ee er areeoeoe 2 Deco 
aannmhe ae , «anemic: He OND omnen--ncnz-n-> BS osuges f eee em: fae lt wae 
41g 4l2 alg 4lp 95 8 95%| 9412 96 “O4ig 9419} 94 96 1,316|Mohawk----- ian, 5| 15 Jan 28) 233% ae 412 Feb 144 June 
23 33 23% 23 22% 23 2275 227%) 22% 22%) -... __.. = ioe amesien Copper..-. 25 9 serie 24a Jan 19 4 * July 1312 Aug 
pad MIT eecinan >’ thee 9 uly 7g Nov 
7 71g 7l4 Tle 67g By 12 Fe “138i, Tate ne ee 675| New Idria Quicksilver... ,- 6 Mar 1 9 Septi4 one one ser Apr 
"ele 1 is’s 1 sale 8%| 8% Bie} git 844] 83g 88s 1,085 nog Bh peeenamaned tg a he A Fle tl 4\g ADr 
8 7; 2, CFU BUC... - e-em enn 50 June 2 1 
21 0% 21 20%, 207 een 7 6 50Mar| 312Apr 
2012 2073] 2053 21 20% 21 ~~ si 2 2 222|North Lake.....--.-- 25|  ligJuly15| 27% Apr ca Apr 
2 63%) 2 623 | 1% 8 ie fie] w=ee! -- 1% 1%)  275\Ojibway Mining......-.- 25} lyJulyl4| 4 Jan 3|| 24Nov Deo 
*ll 2 *ly 2 oe | EM eee: enbe 4 INGO: Colene.. nnn ame uly14| 73%Marll|| 3812 Mar 
2a, 2%) #214 2% #24 aan an a” 25g 2% “8% Fo 771\Old Eentes Os wereeee- = 4 ulead 10112 Marl4 -_ ioe ane 
70 7012] 70 701g ° 2 oy 90° 90 | 7777 wt ae ae 185/Osceola--- ~~ ------------ 10; 1llgMar 7| 18 Oct 7 50 Jan | 95 Apr 
"Tom I7%| 162 Iu] 16 for! 26 Seal “Ga i6i] 16% 18 | 8,35i|Pond Crock Goal.-—--~-~- 70] So%June22| 27Oct 6l| 15%Jan | 27% Now 
Ole gis! 2° ogi oo goit] ag 46a] 16 paella oak fy eS aesee Stl Settbenessl| a5 ten | apDec 
2 1 baie paiel camer tebe -. 25| 61!2Jan Oct 
25 90, 8%, Sate “S8" BO] “SB Sail aR | “aa "Es etemaee he Get como “eee oes at] Ee) ae 
21g 21g 2% 2ils 2 14 Vite." . 10 b 14 18% Jan 38 ov 
*2lq igi 2% 2g] 2g lg yg 9 91 9lg 1,035|Shannon-.-..---- 10} 24%Julyl1| 40% Fe’ 1 7% July 
9 anil ont ont] gots 92] 94 9% 2\28% ‘Oct'16| .... Shattuck-Arizona - --_--.- Aug 4| 8igJan 4/| 54 Nov 
281g 2915 2812 2913 28% ame “=e ts Last Sale|28% ‘Oct’ "6 229/South Lake......------- = 131s Julyis ses m4 Pp. ta rd “ mo 
6% 7 a ee a ee eee 78|Superior - - ---.---------- ligJan 13 8 
i ten ? et ath pts 4 W “4% Ste ”" Big ” 6lg 16.7 Seoater & Boston Copper. 28 35 “aug 12 12a, oa 8 73 Feb ibtsOct 
"41g 43% 2 1g) 44 45%) 45 4512] 45 4614) 1,333|Tamarack .........----- 25) 414 July 20 Jan 63 Apr 
4612 48t2) 4744 48 | 4512 4712 7 | 6% 6%! 6% 6%| 621\Trinity..-..-..-..-..... 1} .15Jan 26| .740ct 13 .| 2a 
7 74) 71g Zig] 7 74 653 om 71 68 .68| 3,250)/Tuolumne Copper.-_---... 50| 54igJan 3| 805sJune 9\| 20 Fe’ BO! 
fo 72) 70 70! 70 70) 70.70). ‘ 11g 711g} 1,620/U0 SSmelt Refin & Min__- Feb 1| 53%April|| 28 Jan ape 
Bi Bin! i bial biy sic] ge aaa) 2, 7] zie zits 1,231| | Do | pref... ...------ %3| Bi%eFeb 11| Bie Apr 10 3 jan | Sesune 
51 514 51 51 5 4 4 37, 4 2 4 4 ‘ 4 3,530 Utah-Apex Mining seececece 5 1212 Jan 15 15% Feb 11 4 tem 81% Deo 
late 10a 1a" a8 tai 15 | 14% 15 | 14% 14%! 141 it oaaiben tee Oe 10) 75, JuneB7| 105i Oct 37)/ 48% ener 
“| 99° lg) 2,297/Utah Copper Co..-.----- Me Su 2Marl3|| .......- nen 
96% 08 <7 es 4 ire - ne m7 io 10255 105% 24,500|Utah Metal & Tunnel anges al 3a — 3 Bis Oot 19 i. Feb ay ol 
7 M4 >: oe i 51454) 2,595) Victoria . --------------- 25| 3% Mar27 2Ma 70 Apr 
Sig 5%) = Sig 57s) 55g 5H) 5B "dlp ““4iel 4g 4%q| '495/Winona . ...--...-...-2. 45 Oct 9] 6712Feb 10|| 32 Jan A 
1 5 5 5 5 41 8 2 d civtadmaien etek 25 eb 14 50 Mar pr 
he ast 46 sis 45lg 4512) 4612 4612) 45 4612] 45 45 pt Msawene 8 RA 25! ligAugi2! 24F seins = 
1% 1% *15g 17% 15g = 1% BAe BM noe” cack osen tien d. wh;Ex-rights. s Ex-dividend. 2 Ex Tamarack stock. 
* Bid and asked prices. « Ex-dividend and rights.  Ex-stock dividend. c Assessment paid. righ 







































































































































































1582 THE CHRONICLE [Vou. 108. 
° Friday Sales 
Outside Stock Exchanges Last |Week's Range) for | Range since Jan. 1. 
Price. (Low. itah Shore 5 
2 p Price. ° igh. res. Low. High. 
Boston Bond Record.—Transactions in bonds at Bos- Saareag een er 
. serene tocks (Conc — 
ton Stock Exchange Oct. 21 to Oct. 27, both inclusive: melden abe... PS a cape 126 127 435} 63 Jan| 131% Aug 
NN i cies 100} 10634| 106% cL 445) 82% Jan} 106% Oct 
Friday ‘ Chalmers Oil & Gas-.-- - ae 7 7% 401} 334 Sept] 8 Jan. 
Last | Week’s Range Range since Jan. 1. _ oe es See Biniwnes 4% 44 420 3% May 4% Oct 
Sale. | _ of Prices. Comas Cigar Machine com] -- -- - - 5 50| 5 Oct] 5 Oct 
Bonds— Price. |Low. High. Low. | High. Commercial Credit - - - - - | ee 46 46 419) 46 Jan} 50 Feb: 
EES See De tawahe | 28 28 125; 2644 Oct} 30 Jan 
Am Ag Chemical 5s. .1928'--_---- 103% 103% May; 10334 Oct Preferred B_..--..--- eee 26% 26 774, 26% June] 26% June 
Am Tel & Tel coll 4s..1929, 92%| 92% 92% Jan’ 93 Apr | Consol Gas E L & Pow-100} 12534| 118% 125% 8,155, 107. Mar} 125% Oct 
Convertible 44%s_..1933| 1124%| 112% 112% ¢ Mar, 113% Oct ho ee 100) 120% 1204 120% 569; 107 June] 120% Oct 
AtlG & WISS L 5s_.1959' 85%) 84 85% Jan, 8544 Sept / SS ae ee 2% 1% 2%] 6,165) 1 1-16 Oct 2% Oct 
Chic Junc & US Y¥ 58.1940, 10144) 10134 101% May 102 Aug | Consolidation Coal---- 7 99 9814 9934 644) Feb] 103. _ Jan 
Cumberland Tel 5s--.-..-|-.---- 10034 100 Jan 10034 Oct | Cosden & Co_____-__---- 17 16% 17 11,713} 13% Aug] 26% June 
Gt Nor-CB&Q 4s-_--.1921) aia saree Mi 98% 98 July; 99 Feb | Cosden Gas........-.--- 12%| 12% 13% 3,182) Apr| 18% June 
KC&M Ry & Bdge 5s_-_-_|.--.-- 93 93 June 93 May (eS eee 5 4% | 4% 4%| 2,730) 4% Apr 4% June 
KCM & Birm 4s-_-___1934'__--_-- 83% 83% Oct 92 Mar | Cosden rights......----- ¥%;| 1-16 %/118,016; 1-16 Oct 5-32 Oct 
Mass Gas 44s.---.-- 1690) ....<.« 8 98% Mar'| 99}4 Jan | Davison Chemical_no par| 44 44 46% ’ 35% Aug! 71% Jan 
N E Telephone 5s- ~~ -1932'-...-- 102% 102% Jan 104 May | Elkhorn Fuel-_-----.--- Sls oes 17 17% 253; 15 Aug} 19% Mar 
New River 5s..----- 1964) . 2. . <> 80 80% Jan, 8044 Oct | Houston Oil trust ctfs_100} 19%! 17% 21 6,350, 1334 Aug] 2334 Jan 
Pond Creek Coal 6s..1923| 9944; 98% 99% Feb 9934 Oct Preferred trust ctfs_.100| 6244) 61% 64 933} 57 £=July| 68 Jan 
Punta Alegre Sugar 6s_.-_| 10044| 99% 100% Oct 10034 Oct | Internat Cotton Mills._._| 14 14 14 30; 12 Aug] 19 Apr 
Swift & Co Ist 5s._..1944'____--. 101 Jan 102% Oct | Monon hig TrOGckan FARRER 61 61 50| 57 =June| 65% Jan 
United Fruit 4%s-_...1925'...--- 97% 97% Jan $7% Apr rnc (| Ses 75 75 5| 74 Aug] 75 Mar 
U 8 Smelt R&M conv 6s-_- | mien 11044 11034 Apr 115 June | Mt v-Woodb Millsvtrl00} 14%) 14 15 141; 10 Mar| 16% Jan 
Western Tel & Tel 58.1932! 102 102 Jan 102% Oct Preferred v t r__..-- 1 61 60 61 284; 49 June} 61 Oct 
h Pennsyl Wat & yy 1 82 A 4% it ‘<1. | bi aoe p, - pet 
_— Poole Engineering & Bee | y pt an 
Philadelphia Stock Exchange ~n > ey record Public Service Bide, pret-|i02"7| 101 102 ais ate. en 
of transactions at the Philadelphia Stock Exchange from | sapuipa Refining... ___- 5} 10%! 10 10% 40 7% Augl 163% Feb 
Oct. 21 to Oct. 27, both inclusive, compiled from the | Seaboard Air Line pref- 100} ----.-- 3934 3934] 100; 36 Sept] 41 Jan 
fficial sales lists, is given below. Prices for stocks are all | Southern Oll Trans.------|------ a noe) Set eee aoe SI Oct 
officia ®S lists, 1S give . 3 United Ry & Elec___--- 50| 283%| 28% 29 1,576] 2544 Jan| 29 #Feb. 
dollars per share, not per cent. For bonds the quotations | Wayland Oil & Gas__-__- 5| 5%| 5% 534} 1,060] 3% Aug] 954 Feb 
are per cent of par value. a abe 
Alabama Coal & I 5s_---.. 85 85 85 $4,000! 76% Jan} 85 Oct 
Friday Alabama Co gen 6s__.1933} 81 81 81 11,400} 60 Jan| 81 Oct 
Last Week's Range Range since Jan. 1 Small bonds- - -- - - - 1933} ------ 75 8675 400; 58 Jan} 75 Oct 
Sale. | of Prices. Anacostia & Potomac 5s’49} - _---~- 100% 100%! 5,000) 96 Jan} 100% Oct 
Stocks— Par.| Price. Low Low. High. AugustaRy & E Ist 58 1940|.......| 94 94 2,000; 94 Oct] 94 Oct 
Balt Sparrows P&C 414s8'53)-..---- 97 97 2,000} 9534 Jan| 98% Mar 
Alliance Insurance- - - -- = | 2034 May| 2034 Oct | Bessemer Coal I & L 68 '18}------ 99 99 1,000} 99 Oct] 99 Oct 
American Gas of N J_._100).----- | 120 July = s.& 4. os) ) eee 100'4 100%| 2,000) 99% Apr} 100% Sept 
American Milling------ 10 6 | 6 July Jan | Carolina Central 4s__1949 88 88 1,000; 8&8 Oct] 89% Mar 
American Rys, pref-- 100] ------ | 9936 Feb 100 Mar | Chicago Ry Ist 5s__--1927 97 97%) 9,000) 96 May| 99% Feb 
Baldwin Locomotive_.100| 8434, 82% July| 115% Feb | Consolidated Gas 5s__1939 105% 105% 1,000} 10514 Sept] 107 Feb 
Buff & Susq Corp v t c.100 2 | &8 Jan} 62 Oct General 4s------ 1954 94 94 1,000; 9234 May! 94% Oct 
Preferred v t c.-..-- 100 57 July; 62% Jan | Cons GasEL& P 4%s8'35 91% 92%) 14,000| 86% Aug, 92% Oct 
Cambria Iron--------- 50| 44%; 44% Jan} 47 Feb Notes when issued - - --- 10234 10334; 10,500) 10234 Oct) 10334 Oct 
Cambria Steel. -....-.-- 50) 130 | 125 Jan} 145 Oct | Consol Coal Ref 5s..1950}__-.--- 9354 94 28,000; 91 July; 94 Oct 
Elec Storage Battery_.100| 69 | 68% Apr| 72% Sept Convertible 6s_-_-- | | er 10344 10344! 15,000) 10244 Sept! 105 Jan 
General Asphalt _-- --- 100} 29 | 29 Aug} 38 Mar | Cosden&Co 6s when issued! 10134| 10144 10134/118,000| 10114 Oct| 101% Oct 
Insurance Co of N A_..10| 274% 27% Jan} 27% Oct |} Cosden Gas 6s.._......-- 101%%| 101% 10214|269,000| 100 Aug; 120 June 
Inter-State Rys-...-.-. ee | 8% Oct| 8% Oct | Elkhorn Coal Corp 6s rays 97% 9744 97%} 10,000) 96% Aug) 98% Jan 
tt BE GIO nica dewane 100; 35 | 35 Apr; 48% Jan] Elkhorn Fuel 5s_._-- 918} 100%| 100% 100%! 27,000| 99%¢ Aug! 100% Feb 
Kentucky Securities___100)------ |. 2446 Feb| 27 Oct | Fair & Clarks Trac 5s- 1938 Seu 100% 100%! 1, 99% Jan} 101% Feb 
Pregerred ............ 100}------ | 88 Feb| 88 Oct | Ga Car & Nor Ist 5s__1929}____-- 1024 10244; 3,000) 102 Aug! 103% Jan 
Keystone Telephone___50)_.---- ' 12% Oct) 15 Mar | G-B-S Brewing Ist 4s- sant + ee 28 28 1,000; 20% Apr} 28 Oct 
Lake Superior Corp--- 100| 15 | 14 Jan} 15% Sept 2d income 5s-_----- | ere 2% 2' 4,000 % Apr 2% ’Oct 
Lehigh Navigation----_-_ 50| 78 | 78 May| 7934 Jan | Houston Oil div ctfs 33°95 85 82% 86 /|105,500| 79 Apr) 86 Oct 
Lehigh Valley.....---.- 50| 84% 83% Jan| 87 Oct | Jamison C&C—GC 5s 1930} 94 94 94 2,000; 91 Jan| 94 Oct 
Lehigh Val Transit-_- - __ 60} 21 | 21 Jan| 2344 Mar } Kirby Lum Contract €s’23} 99%} 99 9914) 47,000! 98% Jan| 99% Jan 
| EES: Oe aca 43 Jan| 4436 Mar } Maryland Dredge 6s_-_.._|__---- 9934 9934; 5,000! 99% July; 99% Aug 
Pennsyl Salt Mfg------ 50; 99 99 July} 10244 Feb | Md Electric Ry Ist 5s 1931} 100 100 §=6100 4,000; 9634 Jan} 100 Oct 
Pennsylvania. - - ------- 50) 58 58 Aug} 60 Oct | Md & Pennayl Ist 4s_.1951} 75 75 78 5,000; 75 Oct} 78 Oct 
Philadelphia Co (Pitts) _50)-~~---- 41% Sept] 4534 Jan | Merch & Miners Trans 6s} ------ 10334 10334} 6,000; 101 Jan} 103% June 
Pref (cumulative 6%) 50|-—__-- 42 July} 45 Apr] M St & St PC jt 58.1928]. ___-- 102\4 102%| 2,000) 101 Aug] 10215 May 
Philadel Electric-- - - - 22 2s| 29%| 28% Mar| 294 June | Monon V Trac &s____1942]__-_-- 94% 94% 3,000, 9244 Jan} 100 Oct 
Phila Rap Tran v t r__--50| 19% 19% May| 21% Sept | Mt V-Woodb notes 6s 1918] 10034} 100% 100%/ 14,000) 98 Mar; 102% Oct 
Philadelphia Traction__50)------ 80 May; 80 Oct | Norf & Ports Trac 5s_1936)-_.-.--- 86 86 3.000) 81% Jan) 86 July 
i es ps 109% |r107% Jan| 115% Sept | Pennsy W & P 5s___.1940}____-- 95 95 11 ,000| 90 Jan| 95 Oct 
Ist preferred -------_- 4675! 46 May| 46% Oct | Seaboard Air Line 6s____ |... -- 98 98 20,000! 98 Oct} 98 Oct 
Tono-Belmont Bevel. 4% 4 5-16 Mar| 5 7-16 May | United Ry & E 4s___.1949| 84%| 8334 84%4| 41,000; 82 July| 85 Jan 
Tonopah Mining------_-_-_ 6 6 Aug 7 Jan Income 4s_--_------ 1942; 65%| 64% 66 89,000' 60% June!) 66 Oct 
Union Traction_----___. 50| 45%| 45 Jan| 4634 Sept Funding 5s_____-_-- 936| 883%) 87% 88%) 10, aoe 84% Jan| 88% Oct 
United Gas Impt-__-__-_- 50; 90 90 May; 93% Oct >. gmail... ic. | erate 88 88 83% May| 8834 Oct 
U 8 Steel Corp-- -__.-- 100) 119 | 117 Mar} 121% Oct eae Sl ee 9974 99%) 52 000) 99 Feb) 100 Sept 
Warwick Iron & Steel_..10| 9 934 Aug| 11% June | Va Ry & Power 5s____1934]___--- 8834 88%} 2,000) 88 Oct) 91 Jan 
Welsbach Co-.-.-...-.-..- | ae 4 July} 45 Feb | Wash B & A 5s___-__- 1941! 843%) 84% 84% 1,000! 84 Jan! 87 Jan 
West Jer & aoa Sore. --50). . qo eoet zt _ 
Wm Cramp ons... 100 ar an 
York Railways._._.___ a 133 Feb! 16 June Chicago Stock Exchange.—Complete record of transac- 
Preferred ....-...--- 50|---..- s06% Jan) 39 Mar | tions at Chicago Stock Exchange from Oct. 21 to Oct. 27, both 
a a . : 4 ots ‘ ‘ q 
Se ye ee meee $98,000 aS inclusive, compiled from the official sales lists, is as follows: 
do small_-_-_-_- 2007; 96 96 2,000 Jan| 96% Oct 
B ildwin Locom Ist 5s_1940! - _-_-- 104% 6,000 May} 1 Mar Friday| | Sales 
Choc Ok & Gulf cons 5s ’52,--_---- 97 1,000 May| 97 Oct | Last |Week's Range\| for Range since Jan. 1 
Consol Trac N J Ist 5s 1932!__-.-- 102% 2,000 Jan} 102% Apr | Sale. of Prices. Week. — 
Edison E! stk tr ctfs 581946) _ .__ -- 109 4 1,000 Mar! 109% Oct Stocks— Par.| Price. |Low. High.| Shares.| Low. High. 
Elec & Peoples tr etfs 43°45) 81}4) 81 15.090 May) Bt Feb | Stocks im 
I «dae 3 . r an : 
Suton ante fine bali ds thas! a3 ic ays, 3'000 May| 58 Jan | American Radiator-...100 415 | 402 415 242| 385 Jan 415 Oct 
Keystone Telep Ist 5s 1935|______ 97% 2,000 Jan} 1 Feb Amer Shipbuilding_-__ are 60 % 58 Y% 60 ¥% 2,398 33 Jan 60% Oct 
Lake Superior Corp 5s 19241 38%| 37% 21,500 Jan| 3934 Sept Preferred ~~... -----100)_..--- 92 «92 10 73% Jan} 95 Sept 
Lehigh Valley reg 434s '23} 101 | 101 1,000) . EMar| 10144 Apr | Amer Straw Board.---100/-_-—- 46 ~=—-50 50) 12 May; 50 Oct 
Gen consol 48______ 2003|_.__-- 92% 4.000 Sept| 94 Feb | Booth Fisheries, com..100| 60 5634 6044) 1,220 35 Jan} 62 Sept 
Registered 4s______ 2003 90% 90% 1,000 Sept Feb Preferi OB ow Bee RR att 87 87% 289 66 Jan 88 Oct 
Gen consol 4%s____2003|____-- 100 % 5,000 Aug! 103% Feb Cal & Chic Canal & D_100 ____-_- 544 5434 100 45 May 54% c 
Lehigh Val Coal Ist 5s 1933!_.._-- 105% 2,000 Aug! 106 Jan | Chic Brew & Malt, com.:00) __-_-- +2 1 36 46 Oct % Oct 
Penna RR gen 448_.1965|____.- 103 4,000 Jan} 103. Feb | _,Freferred ----...._- 100) ...... 33% 3% 50} 3% Oct); 3% Oct 
Consol 4%s_______ 1960] 105%| 10514 3,000 July! 106% Feb Chic City&C Ry pt sh com 4% 44 4% 435 2% July 5% Oct 
PW & B etfs 4s____1921!______ 99% 2,000 Jan| 99% Feb Preferred ----.--.-.-.- 324} 31% 34 1,422); 15 July) 35% Oct 
Phil B & Wash Ist 48.1943 _____- 99 5,000 Feb| 99% Feb | Chic Pneumatic Tool__100, 72%| 72% 73% 589' 6334 Mar| 79 Mar 
Philadelphia Co Ist 5s 1949 _____- 101% 1,000 Aug| 101% Feb | Chic Rys part ctf “1"____-|_.--_. 73 73 25) 70 Apr; 80 Jan 
Cons & coll tr 5s...1951 _.___. 89 1,000 Aug 4 Feb | Chic Rys part ctf 2" nen nS 22 22 23 335 13 Apr| 27% Oct 
Phil Elec tr ctfs 5s___.1948 106 105% 4,000} Jan| 1 Oct Chic Rys part ctf ‘ 3" PIES. | 3% 3% 4% 110 2% July 4% Oct 
do small.____ ae 105 300 Jan} 105% Oct | Chic Rys part ctf ‘*4’’____- . a 1% .1% 162 1 June 1% Oct 
Trust ctfs 48...___ 1950 8614| 86 7,500 May 8 Oct | Chicago Title & Trust_100)------ 218 218 7\0211 Oct} 249% July 
do small____. an ee 86 500 May| 8814 Oct | Commonwealth-Edison.100) ---_-- 143 144 25} 13934 June} 147 Sept 
Phila & Erie gen 5s...1920 102}4| 102% 1,000 June| 103% Apr | Deere & Co., pref____- 100}. ..... 96 9634 240; 89 May) 98 Feb 
Phil & Reading impt PN (ee 98% 5,000 Jan 98% Oct Diamond Match ee e- 100} 119 118% 119 335 102 Mar 122 Sept 
Reading gen 4s_____. 1997; 9534) 95% 24,000 May| 96% Jan | Hartman Corp--.....-.- | 73 | 72, 73%| 345) 72 Bept| 7335 Sept 
Registered 4s_____- 1997. 95% 95% 1,000 June 95% Oct Hart Shaf & Marx, com.100| 89 88% 89 75 4 86 Aug 91 Sept 
Schuylkill Riv E S 48.1925 -_._-. 29 1,000 Feb} 99% Oct Preferred - ---~----- 100, 11834) 118 118% 365) 11444 Jan| 120 Sept 
Spanish Am Iron “PPP 102% 1,000 May 102% Oct Illinois Brick_.._____- 100) 92 92 93 780 76% Jan 93 Oct 
Standard G&E 6s__.1926 10054 100 5,000 Jan 102% May 7 eee 100} 420% 420% 420% 100| 365 Feb 420% Oct 
United Rys Invest 58.1926 __.._- 72 21,000 Apr| 74 Apr | Lindsay Light-.-......-- | 521 2034 21 295| 6% Jan) 25 Aug 
Welsbach Co 5s_____. 1930 991% 99% 3,000 Jan 99 34 Sept National Carbon_- ----- 100| 265 246 268 1 ,490 167 July) 268 Oct 
do _small____- 1930 ..__.. 99% 1, Jan| 99% Oct Preferred ....-....- 100, 130 | 126 130 60| 120% Feb| 130 Oct 
York Rys Ist 5s...___ 1937. 98 98 : Jan! 98 Oct | Page Woven Wire FenceCo! 74% 6 7% 600| 6 Oct} _7% Oct 
People’s Gas Lt & Coke.100) 112%} 111 112% 181} 110 May} 118 Oct 
2 Ex-dividend. Prest-O-Lite Co Inc(no par)| 115 | 114% 117 157| 11434 Oct] 119% Oct 
Pub Serv of NoIll, com.100} 1144%| 114% 115 188| 107 Jan' 118% Sept 
Baltimore Stock Exchange.—Complete record of the Preferred ----....~- 100] 10234; 102 10214! 118] 100 Apr 104 Feb 
transactions at the Baltimore Stock Exchange from Oct. 21 | Cukor Oass Co-------100) 335 | 325 32534) 112) 309 Jan 363 Jan 
to Oct. 27, both inclusive: Sears-Roebuck common100 224 | 215 22414) 3,048] 169% Mar 224% Oct 
tdwan sudan tbwean ba 125 127 4 Aug 127 Feb 
Friday ‘ | Stew ware Speed, com. 100 lil 110% 114%! 8,066; 82% Apr 119 Aug 
Last Week's Range Range since Jan. 1. Swift & Co__._...___- 100} 152%| 150% 155%! 4,070| 126% Jan 175 Oct 
Sale. of Prices. rm Rights WI & A________ 13%| 133 15%| 2,278\a 13% Oct 15% Oct 
Stocks— Par.| Price. Low. Low. | High. Union | Carbide 6.2353 100| 165 | 165. 166 497| 155 Sept 215 Sept 
Unit aper Bd, com_100| 314%) 29% 32 5,112} 13% June, 32 Oct 
Alabama Co. ........- | ia 24 Apr} 25 Oct Preferred __..._____ eA is eit 74 74 75| 513% June 75% Oct 
Ist preferred --_-.-- Se 65 50 Sept) 70 Oct | ward, Montg & Co, pref- z 116 | 1154 116 91| 112% June 117% Aug 
2d preferred... ____- 100} 41 39 Apr| 41 Oct | Western Stone________ SREB, « | "2% °%3 539} 1% Oct 3 Oct 
Arundel Sand & Gravel 100|-____-- 37 354% Aug! 42 Feb Bonds. | | 
Baltimore Electric pref_501------ 46 July! 47 Oct | armour & Co 4148.._1939 _____- | 93% 93% $3,000' 92% Sept 94% Feb 
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= et wants petes. Sate Range since Jan. 1. New York “Curb” Market.—-Below we give a record of 
Sale. | of Prices. for aa —e the transactions in the outside security market from Oct. 21 
— = : o”-__ | to Oct. 27, both inclusive. It covers all the sales for the 
Bonds (Concluded)— week ending Friday afternoon. 
Chicago City Ry 5s..1927| 99%| 99 99% 21,000) 983% Apr; 100 Feb 
Chic Cy & Con Rys 58.1927|--_-~- 76% 77% 52,000) 69% Sept| 80 Oct Priday Sales 
Chicago Rys 5s------ |: age 96% 96% 18,000; 96 May| 98% Feb Week ending Oct. 27. Last |Week’s Range; for Range since Jan. 1. 
Chie Rys 5s, series “A” .|_____- 89% 89% 3,000) 86% Aug) 92% Feb Sale | of Prices | Week 
Chic Rys 4s, series *“‘B’’.|....-- 71 71 20,000} 65% July| 75 Jan Stocks— Par.| Price.|\Low.  Hitgh.| Shares Low. High. 
Ch Ry pr m M g 4-5s '27/|..-_-- 60 60% 8,500) 60 Oct; 70 Jan 
Chic Ry Ad Inc 4s__1927|_____- 41 41 2,000} 33% June} 41 Oct | Aetna Explos.r_..(nopar)| 10%| 1034 12 | 16,100) 7 July} 25 Feb 
Chicago Telephone 5s_ 1923) _--_ _- 101% 102 8,000} 1014, Apr] 102% Feb | Amer Druggist Synd_r_100)_____- 12 12%] 2,100} 11% June] 14% Jan 
Commonw-Edison 5s_1943)..-...- 102% 102% 40,000) 101% July| 102% Jan | Am Int Corp $50 pd__.100) 57 55% 57%) 1,325) 012% Jani 161 — 
Commonw Elec 5s_1943|_____- 102% 102% 1,000) 101% July| 1025 Mar | Amer Sumatra Tob.---100| 25%| 24 26 5,400} 1934 Oct| 26 
Metr W Side El Ist 4s_1938| 72 71% 72 4,000} 71 May| 73% Jan | Am Writ Paperocom_r-100| 814, 8 10 | 28,500| 2 Mar] 11% Set 
Extension.g 4s _.._1938]_._-_- 68 68 | 1,000) 68 Oct] 6834 Mar | Atlantic Steel___.___. 100| 93 93 93 8,000! 55 Jan| 97% Oct 
Ogden Gas 5s_.-..-.-.- 1945; 97 95% 97 5,000; 95% Jan| 97% Mar / Butler Chemical_r_____- 5 4\% 3% 4%| 1,580 2% Mar 7% Apr 
Peop Gas L & C ref g 5s '47.|_____- 102% 10244 6,000] 101% July| 1024 Oct | Butterworth-Judson_r (t)-| 75%| 74% 76 | 16,650| 60 Sept} 76 Oct 
Pub Serv Co Ist ref g5s'56.| 96 96 96% 45,000} 94 Jan| 9615 Sept | Calif Packing Corp-r_-(t) 3714| 365 38 | 11,900| 36 Oct] 38 Oct 
South Side Elev 4}48s.1924)-___-- 90% 90% 5,000; 88% Jan) 92% Apr Preferred r......--- 1G}... ==. 1064 106% 10} 106% Oct} 106% Oct 
Swift & Co Ist g5s...1944| 101 | 101 101% 31,000) 98% Jan| 102% Oct | California Shipbidg-r--10| 15 14% 15 1,600] 13 Oct] 15 Oct 
Union Elec (Loop) 58-1945} ---_-- 62 62 1,000 62 Oct} 71 Feb | Canadian Natural Gas__-1|-_---- % 100 % Sept| 2% Jan 
Wilson & Co Ist 6s___1941|____-- 102% 103 38,000! 102% Oct! 103 Oct | GarbonSteel, com_r..-100|_____- 92 92% 75| 55 Feb| 95 Oct 
lst preferred r___--.- Spee 93 94 75| 69 Feb| 94 Oct 
z Ex-dividend. a Ex-dividend 2%, stock dividend 40%. 0b Ex-div., ex-rights. Car Ltg & Power_r__..25|_____- 4 4\% 600 3% Aue 7% apr 
Sere Semarang! | HM ie) taal i de] Be Se 
ent eta com rl % 4 ’ an t 
Pittsburgh Stock cease gree Ln complete record of | _ Preferred r-..-...-- 00} 32%| 29 32%] 1,600} 20 Jan) 32% Oct 
transactions at the Pittsburgh Stock Exchange from Oct. 21 Charooal Iron Renae *s gM ol ieee Bie eel ea Dee 
to Oct. 27, both inclusive, compiled from the official sales Chevrolet Motor... --.100 192, | 190 201 3.900 115 ‘e 7= ay June 
: : : merson Motors, Inc r- 3% 3% 3% une ug 
lists, is given below. Prices for stocks are all dollars per | ;merson Phonograph. .-5| 10%| 832 11%| 6,007| 83% Oct] 14% Jan 
share, not per cent. For bonds the quotations are per cent | Enger Motor Car r____- 10} 7%| 7% 8 2,700} 7% Oct| 8 Oct 
of par value. Falls Motors Corp-r_..10'__.--- 9 9% 200 8% Oct 9% Sept 
Fisher Body Corp. enc" eae 39% 39% 100| 373§ Aug, 4235 Oct 
Preferred r_........100}_.---- 94% 95%!) 1,250} 9s ul 95% Oct 
Fite sie ererreareee atl] gh "| a gd deal ate oe 
Week’ mu m Ta an.f...(t)}..--. 5' 1 t t 
si etn Betzee an | Camera es ntl 168 | "sc 758 | "hfo0/ ‘88 “SRl og soot 
, . ‘ ; , ‘ rw i_-._. 34 , ct pt 
Se aur psc Reset a } sare Motor _ aos. = = ee a . 10 3, 4 ain a zs June 
American Sewer Pipe_.100| 20 16 20 3,715, 15 June; 20 Jan uantanamo Sugar ---- 77%| 1,01 pt Apr 
Am Wind Glass Mach.100| 62 | 61% 62% 3434 June} 66 Oct | Hall Switch &Signal.r_100) 9 TS 400) (5 Aug) 21% Jan 
Preterred -.--..-.-- 100}. ..... 128 130 630| 12234 July| 155 Apr | ,, Preferred r__----.-- 100; 20 | 20 20 100] 20 Sept; 43 Feb 
Cable Consol Mining--..1| 7 4c 3c | 68,050} 3c Apr} 13¢c Oct | Hart Bell Co.r___--_-.~- 3%| 334 3%] 2,350) 34 Oct) 3% Oct 
Caney River Gas_______ ae 41 42% 590| 36 June| 42% Jan | Haakell& BarkUar(mopar)) 41 403% 42%] 4,750) 33% July| 54% Jan 
Columbia Gas & Elec_-100} 40 | 36% 40 435| 14% -Mar| 4335 Oct | Havana Tobacco, com-100) --- --- 2% 2%) 300) 1% Oot) 3% Oct 
Consolidated Ice, com__50|____-- 4 4 100! 3 July} 5 Mar | Hawaiian Sugar-r__-...--|..-.-- 5244 52% 300; 51% Oct) 52% Oct 
Harb-Walker Refrac_-100|_____- 125 125 130} 71% Jan| 125 Oct | Holly Sugarcom..(nopar)) 59 | 49 59%4| 6,910) 41 Apr) 59% Oct 
Independent Brewing--.50| 634! 634 634) 1,931) 2% Mar| 7 Sept Preferred - ~~~ ~~... 100} 98%4| 97% 759| 93% Juls| 99 Oct 
= eae ae eememmdne  * Smid 22% 23 90| 15% Mar| 23. Sept Hutchinson Sug Plant r 25} 28%! 28% 29% 750| 27% Sept) 29% Oct 
La Belle Iron Works. ~“i09| 754| 75 77 740| 49 June} 8034 Oct | 1mp Carbon Chaser-r.--1/ = 34) 3 21.650| 350 Aus) Sie Sept 
Lone Star Gas._______ 91 91 91% 275| 87 Aug; 93 Jan | Intercontinental Rubb.100| 15% 15% 1634 3,450; 10 June} *19 Sept 
Mirs Light & Heat.---.50| 5934| 59 593|  594| 4954 Apr| 593s Sept | Int Arms & Fuse Seo. --25)---.- a3 22%) 3.200) 7 July) 2636 +van 
National Fireproofing _ 50! 7% 7% 37% 745 6% July} 12 Jan | Joplin Ore & Spelter.r.o.5) 42c 40c 50c | 23,420) o35ce Sept) oble Aug 
se 50) 17%| 17 18 230! 15% July| 24% ° Jan Katbodion Bronze, pref..5 9 9 10 ,000 9 Oct} 33 Jan 
Ohio Fuel Oll........... | ech: 17% 17%) 415| .14 Aug! 19 Jan | Keystone Tire& Rubb-.10| 1434) 14% 18%] 11,700) 12 Sept; 19% Oct 
Ohio Fuel Supply ____-- 25 49%| 49% 49% | 518| 38 Feb| 50 Oct pete: (8 8) Co, com r_-_10)__--.-- 13% 14 1,500} 10 June| w16% Jan 
Oklahoma Natural Gas.100) ---_-- 85 85 | 250| 70 Jani 85 Oct | L#ke Torpedo Boat-c--10) 1145; 10 11%) 5,700) 6% July) 13% Jan 
Osage & Oklahoma Co- 100) -_-_-- 114 114 50| 98 Mar| 114 Oct | , 1st preferred-r_.---- 10) 11 | 10) 11 | 8.500) | 8 July) 14% Jan 
Pittsb Brewing, com___-50|-___-- 6% 6% 575 4% Mar 6% Aug | Loft, Inc_-.~--..---- 100) 105 105 §=105 1,000} 105 Sept) 105% Sept 
cna healers ea ama Se: 24%| 24% 25 30| 16% Feb| 26 Oct Manhattan Elec Supply100| 39%4| 34 3934} 8,400) 32 Oct; 39% Oct 
Pittsburgh Coal, com_- 100) 45 40 45 155| 23% Apr| 45 Oct Manhattan Transit----20)-_-_---- 13-16 1% 6,000 % Oct 2% Jan 
See OO a 110 110 50| 100% July) 110 Oct | Marconi Wirel Tel of Am-5) - _---- 3% 3% 500 3s Apr 4% Jan 
Pittsb ConsMM&T___. 1) 8c Se 15¢ |168,910 5e Sept 15¢ Oct Marlin Arms v t c (no par) - 72 57 83 12,400 23 June| 8&3 Oct 
Pittsburgh-Idaho _______1|__---- 1.15 1.15) 500} 1.10 Sept| 1.25 Sept | , Preferred v t c------ 100/ 9674) 94 9734) 4,150) 70 May) 97% Oct 
Pitts & Lake Erie iti 50 eee 197 197 16| 197 Oct| 215 Mar | Maxim Munitions.c.---10) 6%) 634 7 | 59,500) 4 Mar 13 Jan 
Pittsb Oil & Gas------ 11%\ 11 11%| 3,025) 6% Mar| 13% Oct | Mexican Petrol Export r -|-_---- 18% 19% 400| 17% Sept}; 19% Oct 
Pittsburgh Plate Glass. red Eire 126 126\% 85' 115 Jan| 128 Sept Midvale Steel & Ord._r..50; 6914 6644 70%| 73,000) 57 Apr} 77% Jan 
Pittaburgh Silver Peak-..1| 12¢ | 12¢ 12¢ | 6.600; 7c Apr| 12c¢ Oct | Mitchell Motors.s (no par)) 65%4| 65, 66%) 8.500] 6314 Oct, 7314 Sept 
Pure Oil, common.____. 5| 21%| 20% 21%| 7,565| 217% May| 21% Oct Nat Mot Car & Veh_r__(t)} 43 41% 43%| 19,500} 42 Oct; 44% Oct 
River Side West Oil,com 25'____-_- 12% 13 i 145; 12 Mar 14 May N Y Transportation--.--10 ~-<--- 15% 15% 700 12% Feb 1634 Mar 
Ross Mining & Milling...1| 26e | 260 31¢ | 16,800, Se Apr, 45¢ Oct North Amer Pulp & Paper-| 1274) .123¢ 13 | 15,000) 12% Oct! 13° Oct 
San Toy Mining---_--_- 19¢ | 17¢ 20c | 11,900} 14c June} 25¢ Jan | Paaubau Sugar Plant--120)__--_- 27 37%) = B00 37 Oct) 3756 =Ont 
Union Natural Gas....100| 175, | 175. 175 26| 141% Apr, 175 Oct | Peerless Truck & Motcr-50/-_- - -- 33 2435), 900) 2 May) 23. Jen 
Union Switch & Signal__50)------ 118% 118% 17,109 May, 126 Jan | Pugh Stores Corp-r-wi-10)_-----| 9% 1034) 3,100/ w9% Oct! wl10% Oct 
a eee gpm 39 41 622) 25% June, 46 Oct yes ~~ —** e ppanieerets r.5 2% 2% 23%| 4,800 2 Sept 4% Oct 
U 8 Steel Corp, com_--100| 11934} 119 121%; 635! 80% Jan 12134 Oct | ,, Preferred -r_------_.- 5| 54) (4% 5%) 1,800) 454 Oct) 63¢ Aug 
West'house Air Brake _50 155% 158 685| 13314 Apr, 160 Oct | Republic Mot ‘Truck  G).|----—- 70, 70 100 Aus; 77 Sept 
West’ house Elec & Mfg_50 63 71% Mar Riker & Heg (Corp for)..5 5% 5% 6% 6,600 4% Mar 6% Feb 
Gun‘heues Bienen BS 35° Oct | St Joseph Lead_r__---- 19%| 18% 19%] 6,500] 14 July! 1934 Oct 
West Penn Tr & W P__100 24 Sept Seab’d St & Manganese (t)| 2934) 29% 29% 720| 24% Aug; 30 #£Sept 
Bonds. Smith &Terry Transp pf10; 10%} 10% 10% 7CO 9% Aug] 11% Sept 
Amer Sewer Pipe 6s_.1920 92 _ Feb | Spicer Mfg-r__....--- p> Sees! 10114 102 800! 10034 Oct! 102% Oct 
Fed St & Pleas Val 5s_1942 100 May Ist preferred__...-- ) ee 103. 103% 500, 103 Oct} 103% Oct 
Pittsb & Alleg Telep5s 1949 80 Oct Preferred ......-.-- 100} 139 130 139 690; 101 Apr! 139 Oct 
pig Cl eh She Get | Gee acaaee eS is tel al Sie anal ite eee 
teel Alloys ae : ; Pp 
West Penn Rys 6s... - -- 1981"... sD ecdar*r iiainiieagiial ak: 100% Apr Stromberg Carbu’r(no par)}-_----- 39 39% 410; 39 Oct} 454% Aug 
z Ex-dividend. Submarine Boat_.(no par)| 4144) 40% 43 | 17,900! 3134 July] 4534 Oct 
- Times Sq Auto Sup-w-(f)|------ 40 4014 570) 39 Oct] 41 Oct 
Tonoue 4 Williams, --(f)| 4534| 4535 4534| _ 100| 4854 Oct| 4534 Oct 
$ Transue & W Dinan c ct 
In Triangle Film Corp v t c_5) ------ 2 2%} 1,300 2 June 6% Jan 
Volume of Business at Stock Exchanges United Aitoye Steel Gorpet|""409i| 48  s0s| 45.200 48 “Oet] BLM Oe 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE nited Motors.r.(no par. 4) 6 , ug une 
DAILY, WEEKLY AND YEARLY. United Profit Sharing -- 1%| 1 1%| 27,000 % May| 21-16 Jan 
l U8 Lignt & Heat Corp 10 ax ai ax 10. ai 4 $x —_ 
Steamship Louiinond , pI Dp 
oa 27 1018 = Ma, | Sferan | vig. | Wenemtaaie W-eioo 31] fs Shs) C300 HB Sep Be Set 
: > oe Western c r 2 ’ Pp 
Shares | Par Value. Bonds. {| Bonds. Bonds. Preferred _r......-- 49 p 47 49 275| 36 Sept] 49 Oct 
Saturday.._...-___- 748,485| $66,817,000’ $2,350,500 $878,000 $500 | Wheel & LE ene tnew Wil, =| me) 1 2 Soe Meet 
| ERS 1,399,914) 123,479,900. 4,527,000 1,209,500 -____.. | wriont.mMartin Air e (4 245<|145.000 
Tuesday ........... 1,226:273| 110:426.300 4'318'500 2°688'0c0 Wright-Martin Alr-.-() >| ar +} ey Segre ly 
Wednesday ---_-___- 1,245,185] 114,483,500 414811000 2'082,500, "1,000 | “¢ Comcentrating-r---10) 44) 4 oe a 
Thursday -_-.-.-__- 1,265,590; 116,558,150, 4,531,000 4.802,000' __|___ Rights— 
Friday ....-.---.---- 1,291 683, 115 bree 5,267,000 1,316,500 8,000 | nw Y Central.....-.------ % si 15-16 20.500 % Oct om Oot 
SS ee on ems | ent eenee Commer | K& 8 t 
or Re 7,177,130’ $647 497,650 $25,475,000 $12,976,500| $9,500 | penneseee Copper-~------|------ 2514 26 mel & el a. on 
Sates ond wwarcmeees o L 
a Week Oct. 27. | ubsidiaries 
Wem York Soc a a | angio. mer Ou ---51)------] 106 37 | 2.000) ates day] ae en 
Ex “ 1916. e Galena-Signal Oil- ~~~. -100)-.---- t 
a =e sn | 4046. Ilinois Pipe Line. ----- tool 222 | 217 227 490 155 June] 235 Ot 
Stocks—No, shares_.-; 7,177,130 617,975 1621 187,299) re) ee ee : an t 
Baek faite ------- 8047 07, 480|s5718'10e 4.007931 a0 eia,tsiton.oge | Braiie HA Ges------iael 555-498 485 | 180) Sam Anal a8 on 
res, Ppar....-. ipe Line.....- 
> par $300 $15,500) $209; 100 800 | South Penn Oll....... 100 Le 445 4 ate = ~~ a. Fg 
Government bonds-_. SO.000i . ox-> <as~ 745, Standard Oil (Ind) -...100)------ an t 
State, mun.,@c.,bonds 12,976,500| $815,500. 249 778000 20-606'500 Standard Oil of N J_--100}-_---- 599 604 2211 495 Apri 604 Oct 
RR. & mise. bonds...| 25,475,000} 25,969,500 665,493,500! 685.904'200 | Standard Oil of N. ¥--100) 240 | 239 244 S75) S00, Maen) S86 Ont 
Total bonds____._. | $38,461, Other Oil Stocks 
$38,461,000; $26,785,000 $916,017,450: $707,459,200 ‘aierta Petrol. (prosp’et) 53s 690 690. 1532 Oe June 0¢ Oct 
Barnett Oil & Gas-_r...-. ’ an May 
DAILY TRANSACTIONS AT THE BOSTON. _pi'LaDELPHIA AND Setatte & Olde caicc 51 17 164% 17 6.725} 13. Aug| 27 June 
sesh —. . Bae oe a : Cosden Oil & Gas.r...-- 5} 13 12% 13%) 14,259) 6% Apr; 18 June 
j Si Federal! Oil. r...-.------ 5 34%|1 15-16 3%| 40,800 % Feb 34 
Boston. Phtladelphta. Baltimore. Gen Ref & Prod.r_...-..-|------ %4 34| 2,400 % Aug! 11-16 Sept 
Oct 27 1918 Sha = a aeioehans coe cael is iis 2°50 OM hoot 134 J 
. 27 1916. res. |Bond Sales.| Shares. Bond Sales.) Shares. |Bond Sales. | Internat Petroleum-r_-£1)------ 4 , une an 
eva | = Kenova Oil (prospect). --1)-~--.-- 3-16 %| 15,400 % Sept! 93c June 
Saturday _. .-.--- 34,893; $24,509 14,120 $16,500, 3,990; $55,200 | Metropolitan Petroleum 5) 13 12% 15 7,700| 10 Aug} 25 May 
Menges... -<.<: 54,950 42,900 22,055 35,000 9,497} 156,100 {| Midwest Oil com-_r---.-- 1] 42c | 4le 45c | 24,500; 38¢ Aug! 85e 
Tuesday___...-.- 38,160 40,000 21.702 47,300! 9,717] 99,600 | N ¥-Oklahoma Oil_r....1) 15-16 % 1%| 10,450] 70e June| 1% Aug 
Wednesday -- ---- 38,555 62,200 14,907 28,000} 12.519} 280'400 | Oil Exploration r_--.--- 1 % 300 % Oct] 1 Oct 
Thursday- ---.---- 23,683 84,000 13,114 31,000} 7,838! 136,500 | Oklahoma Oil com.r.-...1 1046, 10¢ *114c| 102,800 7e Mar| 2ie June 
eee en 52,617 151,000 22,688 53,400; 5,711} 272,800 Pregesrell ¢. ...- ...--< 9-16 4% 9-16) 34,850 % Aug 1% May 
Oklahoma Prod & Rete. 5 104 10% 12 | 43,000| 5% Aug} 12 Oct 
Total. ....+..- | 242,858 $403,700 108,586 $211,200! 49,272!$1,000,600 | Omar Oil & Gas--.----- 63e | 55e 630 | 22,900 480 950 Aug 
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Last |Weeks Range| for 
Sale. of Prices. Week. 


Range since Jan. 1. 








Other Oil Stocks (Concl. ) Price.|Low. High.| Shares. Low. | High. 
Par 7 | 
Gapulpa Refining ....-r.5)..---- 93% 10%; 2,059 7% Aug! 16% Feb 
TT  . aee | a se 13% 13% 100 9% Mar 14% May 
Sequoyah Oil & Ref__-.-- 1 1%| 15-16 1%) 41,800 1\% Sept 1% Oct 
Sinclair Oil & Refr(mo par)| 53%| 49 5414| 26,200) 35% Aug) 54% Oct 
Southern Oil & Transp’t 10 8% 8 8%) 4,525 8 Oct 8% Oct 
Tex-Mex Petroleum ¢....1|------ 1% 2 2,100} 69c¢ July 2% Oct 
United Western Oil_r_..1| 1 1-16 1 13-16 8,500) 54c¢ Mar 2% June 
Utah Petrol (prospect) _.1) 42c 3yc 3— 48 9,€00| 35c¢ Sept) 47c Sept 
Vacuum Gas&O.Ltd r_t_1 %| 9-16 34| 96,500) 28¢ Sept 3% Oct 
Ventura Cons’d Oil_r____5)------ 9% 10%) 6,600 7% Sept; 13% Jan 
i.e! © ae 1 1% 1% 1%| 17,220 1 Mar 2% Jan 
Wayland Oil & Gas com__5|------ 5 5% 2c0. 3% Aug 9% Feb 
Mining Stocks 

Alaska-Brit Col Metals i 1 % % %| 7,100} 25¢ Octi1.02 May 
Alaska Mines Corp --.--.- 1} 85c 83c 85c | 61,600) 59c¢ Sept) 85¢ Oct 


Alaska Westover Cop.r.1| 5-16 Ly | 8,550 % Oct) 70c July 
Arizona Chloride_r_...-.- 42c | 36c 42c | 28,800) 362 Oct) 420 Oct 
Arizona Copperfields_r_.1 1% 1% 1%| 8,900) 35¢e July 3% Sept 
Atlanta Mines_r_....... ae 10c 10c 1,500 9c Aug) 23%e Jan 
Se . Sins shndeawetne 10c¢ 1% 1% 1%| 14,400 1% Feb 1% Oct 
Big Ledge Copper Co....1 7% 6% 8 44,500} 1 7-16 Feb 8 Oct 
pT A a ee | eee ee llo_ ilie 500; lle Oct} 44c Jan 
Boston & Montana Dev..5| 79c 7ic 92c {140,000} 50c¢ Mar 2% June 
Butte Copper & Zincvtc5 9% 7% 10%| 2,800 4% June} 12% Mar 
Butte Detroit Cop& Zinc.1| 95c 95c 1 34,300 94c¢ Oct 1 Oct 
Butte & N Y Copper...-.1/------ 1% 1% 200 1% Oct 4% Mar 
Calaveras Copper-_r----- oe 5% 5% 300 2% Jan 6% Sept 
Caledonia Mining- --- --- | ore 59c 59c 1,500; 53ce Aug! 1 5-32 Apr 





Calif-Treadwell Gold Mil| 78c 77c =—6. 79 5,500! 77e Oct}! 80c Oct 


Calumet & Jerome Cop r-1 2 115-16 2%} 24,700 1% Aug 2% Oct 
Canada Copper_-_.....-- 5| 2 3-16 2 2%| 34,000) 1 3-16 Mar 2% May 
Cerro de Paseo Cop(no par)| 3934| 38 40 8,500; 32% July) 42% Feb 
Consol Ariz Smelt. _.--.- 5| 2 1-16; 1 15-16 2%%| 83,000 1% July 2% Oct 
Consol Copper Mines----5 2% 2% 2% 700 1% Feb 3% May 
Consol-Homestead____r_1 4 — 9-16} 9,000 % July %& Sept 
Cresson Con Gold M&M 1 6% 6%) 3,425 6 Oct 6% Sept 
Crystal Copper._.-.---.-- Se eee ose 1 3,300 % July 1% Oct 
Darwin Lead-S M & D_--5)------ 93% 11%) 20,000 5% Sept) 11% Oct 
Dundee Arizona Copp-t.1 2 1% 2%! 3,635 1% June Oct 
Emma Copper-r-_...---- 1 2% 2 7-16 213-16) 22,955; 17%e Jan 3% Oct 
First National-_--------- 5 4% 4% 4% 509 3 July 8% Jan 
Fortuna Indep’ce_r_..10¢c} 23¢ 22c 25c | 15,000) 21cec Oct) 25¢ Oct 
Goldfield Cons'’d-_-_._--- 10; 55c 53c 59c | 18,500; 55c¢ Oct] 1 B Jan 
Goldstone Min-_r_t__..-.1|------ 38c 40c 3,200; 35ce Aug Oct 


Green Monster Mining-_r-_1 4 3% 4 5-16) 94,000 1 Aug 4% Oct 
Grizzly Flats Gold M_.--1| 57e¢ 53c 60c 














Hecla Mining--------- 25c 8% 6% 9% % Jan 9% Oct 
Independence Lead_r---1|------ 11}gc¢ 134c| 72,000) lle Oct} 15¢ Oct 
Inspiration NeedlesCoprt 1| 1 1-16) 11-16 134) 25,500) 60c¢ July 1% Oct 
Iron Blossom_r------- See lhe 1% 750; 1 Jan| 2% Apr 
Jerome Verde Copper -t_.1)1 15-16) 1% 21-16) 31,000 1% July 2% May 
Jerome Victor Exten_r_t.1 2 2 234; 5,200 1% June 3% Sept 
Jumbo —- aon wal ; a eee 34c 8=638¢ 8,800) 32c Sept 1% Jan 
3 > mS | See llc 12c 1,530 4c July}; 22c Jan 
Louisiana Consolidated ide 49c 46c 5lc | 36,700) 12c May| 5lce Oct 
Magma Copper---_-.--.--- 50%| 17% 51 (|213,000} 13 July] 51 Oct 
Marysville Gold Mining. 1 1% 1% *2%| 12,570 1 Aug| *24% Oct 
Seen eter Gar.) eS 58c 62¢ 6,300| 38c Mar| 72c May 
Mojave Tungsten_r_---_- 2 4 3% 4 2,900 2% Aug 8 May 
Monitor SI1L&ZM&M1 1% 1% 2%) 8,850 % Apr) 2% May 
Montana Gold Mines-_r--1/------ 85e 95ce 1,900| 64c¢ June 1 A 

Mother Lode-.r........- 1| 36%c,| 36c 40c |146,000| 20c¢ Jan) 43c Apr. 
Nevada Utah Bingh'm 2.50) - - - - -- 1 141-16; 1,200 1 Sept 5% Jan 
Newray Mines, Ltd_r__..1| 76c 75¢ 77c | 41,200) 34c¢ June| 77¢ Oct 
N.Y.&Honduras Rosario. 8 EE 14% 15 300; 14% Oct! 17% June 
DEE aivtctinny canada 8% 8% 8%) 30,300 6% Feb 9% Sept 


Oatman Gold Key-t-_-.-- 15¢ 15e 1d5¢ 3,300}; 156 Oct! 25¢ Apr 
Old Emma Leasing-r..10c) 400 35ce 45¢ 82 Oct 
1 


A Ee eS | 4c 4c A 3%ec Sept 6c Jan 
Peerless Jennie_r__----- 1} 77c 77c «§©6©77¢ 800} 75e Oct) 77c Oct 
Pittsb Jerome Copper-_r_il| 2 3-16 2% =%:2%| 34,200) 850 July 2% Oct 
Portland Cons Copper_._.1|} 60c c 64c 5,500; 60c Oct! 64c Oct 
Progress Mining & Mill__1 5% ¥% 11-16) 43,600 % Oct} 11-16 Oct 
Ray Hercules_r_....---- 5 3% 3% 4 14,600 2% Mar 5% Mar 
Rex Consolidated_r..... 1} 30c 28c 30c | 83,500! 10c¢ Aug) 39¢ May 
Rochester Mines-------- 57¢ 56ce 58ce | 11,200; 50c Sept! 78e¢ May 
Sacramento Val Cop-r-_-1{| 1 3-16 1%13-16| 2,900) 1 1-16 Sept; 13-16 Oct 
St Nicholas Zinc r___.--- | 4 % %| 3,500 \% Sept) 96c Sept 
Santa Rita Develop_r-_-_-- 1%| 11-16 1%] 23,400; 1% Oct 2 Oct 
Silver Pick Consol_r_.... Pee 19¢ 20c 1,200 3c Feb| 234%cSept 
Standard Silver-Lead_....1| 1 7-16 1 1%| 4,000 1 July 

Success Mining_r__....-. 35e 34c 38c¢ 9,100} 300 Aug! 95c¢ Feb 
Superstition Mining.1__.1| 31c 22c 34c | 21,000) 22c¢ Oct} 42c Jan 
Teck Hughes r (prosp’t) _1/------ 40c 40c 3,500! 40c¢ Sept} 42c Sept 
Tommy Burns Gold M pf1; 85c 82c 86c |178,300| 62¢ Sept! 86c Oct 
Tonopah Belmont-_r----- aE 4% 4% 725 4 June 5% May 
Tonopah Extension_---- ae aii 5 5,150|3 15-16 Jan 74% May 
Tonopah Mining-------- 1 6 bh *6 1-16 3 5% Aug 7% May 
Tri-Bullion S & D__-.---- idan soon sal 16 %| 1,000 4% Aug 1 Apr 
United Eastern_---....- ERE 3% 3 15-16 400 3% July 4% May 
U 8 Continental Mines_rl 9% 944} 25,000 4c Aug; 18¢ Mar 
United Verde Exten_r.50c| 39% 38 ly 40%! 15,100 6% Jan| 45 £Sept 
Unity Gold Mines_-_----- 5 3% 3% 3%] 3,800 14% Apr 3% Sept 
West End Consolidated - - 1) - - - --- 73c 8 73¢c 500| 65ce Sept 1% June 
WhiteCaps Mining_r_.10c| 41c 39c 44c¢ | 23,770} 22%cJune| 52c¢ Oct 
White Cross Copper r____1 % % 1 81,600 5 Oct 1 Oct 
White Oaks Mines Cons r 5 4% 44% 4%] 3,100 3% Aug! 16% May 
Yuscaran Consol_r__..-- 5} 11-16) 11-16 1%] 2,500 % July 1% May 

Bonds— 

Consol Ariz Smelt 53.1939) 55 55 56 |$36,000) 25 Mar; 56 Oct 
Cosden & Co new 6s. _-.--- 101%! 100% 10134|191,000) 100 Sept] 104 Sept 
Cosden O & G 6s__w 1__..| 102 102 103 60,000; 99% Aug) 125 June 


Midvale St & Ord 5s.r.1936; 984 984% 9814/142,000) 94 July! 100 Feb 
Russian Govt 64%s_.-wi__| 100%) 100 10034 '|139,000) 100 July| 102% Sept 
Sinclair Oi) & Ref 6s.r.1926) 99% 97% 99% (358,000; 94% Sept} 991% May 
Sulzberger & Sons 6s_r_°41| - - - --- 10234 10234} 5,000) 99 Aug! 102% Oct 
Victoria Oil 6s.........-- 105 103 105 14,000} 102 June} 105 June 
West Pac RR new 58.1946) ------ ' 86% 86%! 30,000! 81 Sept' 86% Oct 


*Odd lots. t No par value. 4 Listed as a prospect. / Listed on the Stock Ex- 
change this week, where additional transactions will be found. m New stock, par 



































value $12 50. m Old stock, par value $25. o New stock. fr Unlisted. Ex-100% 
stock dividend. $50 paid. u Ex-cash and stock dividends. o$10 paid. w When 
fasued. zEx-dividend. y Ex-rights. 2 Ex-stock dividend. 








CURRENT NOTICES. 


—Slattery & Co., 40 Exchange Place, this city, are advertising Guan- 
tanamo Sugar and stocks of other sugar-producing companies in this issue. 
The firm states that investigation into the conditions of this industry dis- 
closes real bargains among its securities. Slattery & Co. will buy, sell and 
quote all unlisted sugar stocks. 

—F. Eug. Nortz has established himself under the firm name of F. Eug. 
Nortz at 82 Beaver Street this city to conduct a general coffee and sugar 
business in spots and futures, with membership in the New York Coffee and 
Sugar Exchange, Inc. 

—The Hanchett Bond Co. of Chicago have prepared a special circular 
for distribution, giving detailed descriptions of a list of municipal bonds 
which are direct obligations of the communities by which they are issued. 

—Oscar P. Dix, formerly Manager of the Bond Department of the Union 
Savings & Trust Co. of Seattle, announces the organization of The Oscar P. 
Dix Co., to spectalize in high-grade investment securities and to conduct a 
general bond business, with offices at 806 Hoge Bldg., Seattle, Wash. 





Quotations for Sundry Securities 


All bond prices are “and interest” except where marked “f”. 

















| 
Standard Oil Stocks PerShare Tobacco Stocks—Per Sha re. 
Par| Bid. | Ask. Par Bid, | Ask. 
Angio-Amer Oil new.... £1, *1612 17 ||American Cigar anneal 112 118 
Atlantic Refining ------- 100, 8 Preferred . ....-.....- 98 (100 
Borne-Serymser Co-.--.-- 100 390 Amer Machine & Fary 2100 80 | 90 
Buckeye Pipe Line Co... 50,*100 British-Amer Tobac ord. £1) *1812) 20 
Chesebrough Mfg new...100, 465 Ordinary, bearer.....- £1) *19 | 20 
Cet. -. k 100) on | REISS 190} 300 |350 
Continental Oil..-.-.---- 100) Johnson Tin Foll & Met.100) 1 |150 
Crescent Pipe Line Co- -- 50) MacAndrews & Forbe3..100, 205 215 
Cumberland Pipe Line. - 100) Preferred . ........-2-- 100; 100 /102 
Eureka Pipe Line Co-.--100) Porto Rican-Amer Tob..100| 268 275 
Galena-Signal Ol com-. - 100) Reynolds (R J) Tobacco.100. 600 630 
PE acindneenes xk 100) WONG cansedane 100) 122 (124 
Illinois Pipe Line------- 100) Young (J 8) Co.-....-- 100} 150 160 
Indiana Pipe Line Co.-..50 WEGEIOG «.nonwccmnan 100); 105 {110 
Internat Petroleum------ £1 
Naconal Transit Co..12.50 
New York Transit Co-..100 
Northern Pipe Line Co..100 Short Term Notes. Fer,Cen. 
Toe CAO ci a wccceces 25 ; | 
Penn-Mex Fuel Co-------2 Am Cot Oil 53 1917... M&N)| 1007101 1g 
Pierce Oil Corp_..--- --25 Amer Locom 5s, July '17_J-3| Lwilpilul 
Prairie Oil & Gas_-..---- 100 Am T & T 4% 1918_.___.. 100g) 10053 
Prairie Pipe Line..--..-.- 100) Anaconda Copper 58 °17 M-8| 1033/1005, 
Solar Refining.-...----- 100 Canadian Pac 6s 1924._M&S2| 103 (10314 
Southern Pipe Line Co_.108 Chic & West Ind 58°17.M&S| 100 [10014 
South Penn Oil___------ 100 Erie RR 54s 1917__...A-O| 100531007 
Southwest Pa Pipe Lines. 100 General Rubber 5s 1918 J&D| 100% /1011 
Standard Ot! (Californta) 100 Hocking Valley 5s 1917_.M-N;| 1003%'1 1 
Standard Oil (Indiana) -.100 Int Harv 5s Feb 15 "18_F-A| 1013g/161% 
Standard Oll (Kansas) -_100 K C Rys 543 1918... J&J} 1003101 
Standard Oil (Kentucky) 100 Morgan& Wright 58 Dec.1,18} 1001, 10012 
Standard Oil (Nebraska) .100 New Eng Nav 68 1917_M-N/| 100% 10053 
Standard Ot! of New Jer.100 NYNH&H 4s May 1917} 100 {10014 
Standard Oi! of New Y'rk100 Penn Co 434s 1921__J&D15 1007%|101 Ig 
Standard Oil (Ohio) ..... 100 Pub Ser Corp N J 58°19 M&8& 10034 10 11g 
Swan & Finch____-.---- 100 Rem Ams U.M.C.5s'19F&A| 8412) 86 
Union Tank Line 66222-109 Southern Ry 58 1917._M-82| 1003, 1 
2 ee 00) United Fruit 58 1918... M-N| 101 101% 
Washington Oil_.-.----- 0 UtahSecurCorp 63’'22 M-Sifj 96 | 9654 
Winches RepArms5s’"18M&S| 9814) 9853 
Per | New York City Notes— | 
Pierce Oil Gans conv 68.1924 On Bape F-19087... 5. ok. wke. 1021g 10214 
| Canadian Govt. Notes— | 
5s Aug 1 1917...-..... F&A} 10012 100% 
Ordnance Stocks—Per S 
Aetna Explosives pref. _100 
Amer & British Mfg-.-..-. 100 
PIGMOE . .<nndcnesucc 100 Public Utilities— 
Atlas Powder common-_100 
“et gg ES 100 Am Gas & Elec com_.--.-- 60\*153 155 
Babcock & Wilcox_-.-.- 1  ., , ERS 50| *49 
Bliss (E W) Co common.-50 Am Lt & Trac common..10 383 (386 
| RRS 50 Pete . =o cakccnnc 100) 111 (113 
Canada Fdys & Forgings100 Amer Power & Lt com_..100} 74 | 75 
I Ee: Preferred_...........100} 83 | 85 
Canadian C Car & Fdry.._100 Amer Public Utilities com100; 41 | 44 
Ee eA Preterred_...........100, 74 | 77 
Canadian E Explosives com100 Cities Service Co com_._100) 324 326 
, oe eee 100 Prete 00) fi 93 
Carbon Steel common_-_-100 Com'‘w'ith Pow Ry & see | 6212 
lst preferred_.....__- 100 ee 83s 85lg 
2d preferred_......._ 100 Dayton Pow & Lt ae 98 
Colt’s Patent Fire Arms Elec Bond & Share pref__1 90 1103 
EERE ES 1 Federal Light & pean 21 | 23 
Crocker-Wheeler Co com.100 eee 64 | 57 
duPont (E I) de Nemours Great West Pow 58 1946 Jas 8934 901g 
& Co, common..-.... 100 Indiana Lighting Co....100) 85 -... 
Debenture stock.._. 100 “ (eoregener F-A} 7912 81 
Electric Boat.......... 100 North’n States Pow com. ee 105 106 
| RES. 100 PROOMNOE Linon bosulnad 100 102 
Hercules Powder oom. . -28 lst & ref 5s iedi "Aa 9614 97 
| | * eee: Pacific Gas & Elec com. -.1! 5712 58 
Hopkins & Allen oe lst preferred__......- 91 | 92 
/ ee as ae 100 —— Ry & Sis..-- 5S 47 | 49 
International Arms_..... $61 °20 95 ||. Pregerred...........- 78 | 80 
Lake Torpedo Boat com_.10 South Calif Edison ag 92 | 93 
Midvale Stee! & Ordnance 50 0 AEE 106 |109 
Niles-Bement-Pond com.100 _||Southwest Pow & L pref.100| 9712100 
PONIES. ncccncconce 100 Standard Gas & Et (Del) - 715 | 164 
Scovill Mfg_........_-- 100/z PO ceneckacws 4214) 43 
Submarine Boat-_-_-(no par.) Fensenwe Ry L & P com! 13 | 14 
Winchester Repeat Arms 100 SR ckicnesatens 53 | 54 
United Gae & Elec Corp. 100 8 | 12 
lst preferred......... = 69 | 72 
RR. Equipments—PerCt |Basis 2d preferred_........ 11 | 15 
Ask.||United Lt & Rys esi==100 51 | 53 
Baltimore & Ohio 44s_---- 4.25 lst preferred........- 79 
Buff Roch & Pittsburgh 434s 4.25||Western Power aroneaos ae 1812 20 
Equipment 4s.........-- 4.25|| Preferred............ 69 | 70 
Canadian Pacific 4448....-- 4.30 
Caro Clinchf & Ohio 5s_...-. 4.40 
Centra! of Georgia 58.....- 4.00 
Equipment 44s8_......-- 4.45 Industrial 
Chicago & Alton 48... .-.. | 4.75 and Miscellaneous 
Chicago & Eastern Ill 5448 §.25 
Equipment 454s...__.... 5.25||American Braga_....... 100} 340 343 
Chic Ind & Louisv 4s_--- 4.45||American Chicle com....100) 77 | 78 
Chic St L & N O 5s..--...- 4.25 DONE. gc camancents 100; 83 | 86 
Chicago & N W 4s.-.-.--- 4.10||Am Graphophone com-..100} 180 (183 
Chicago RI & Pac 4%s_---. 4.75 PRIN. cunkichconnas 100) 179 (183 
Colorado & Southern 56_... 4.45||American Hardware._..100| 137 (139 
yap aaa 4.35|| Amer Typefounders com. 168 40 | 44 
Equipment 444s_....-... 4.50; 4.35|| | Preferred........._.. 94 | 98 
Equipment 4s__......... 4.50) 4.35|| Borden's Cond Milk com. 100 110 |111lg 
Hocking Valley 4s.......-- 4.45) 4.30 eee 106 (1 
Equipment 5s..........- 4.45) 4.30||Celluloid Company_._-_- 100 By tsuneo 
Illinois Central 5s_.......-- 4.30 4.15||Havana Tobacco Co...-108 2 
Equipment 44s._._....- 4.30) 4.15|| Preferred............ 6 61g 
Kanawha & Michigan 4348..| 4.50, 4.35|| Ist g 58 June 1 1922__J- D 150 
Louisville & Nashville 58....} 4.30) 4.15||Intercontinen Rub com..1 1512) 16 
Minn 8t P& SSM 4}4s....| 4.50) 4.35||Internat Banking Co____100} 160 |____ 
Missouri Kansas & Texas 58.| 5.40 5.00||International Salt__..__ 100} 44 |... 
Missouri Pacific 58......... 5.40 5.00 lst g 5s 1951....-.. A {75 | 77 
Mobile & Ohio 5s.........- 4.55 4.40|| International Silver pref_1 107 |110 
Equipment 44s_________ 4.55 4.40||Lehigh Valley Coal Sales_ *91 | 94 
New York Central Lines 63..| 4.45 4.30) Otis Elevator O02 100} 68 | 70 
Equipment 4%48_.._____- 4.45 4.30|| Preferred......-..--- 100| 94 | 96 
N Y¥ Ontario & West 4348__.| 4.45 4.30! Remington Typewriter— 
Norfolk & Western 4}¢8__-_- 30) 4.15|} Common-..-........ oul 1612) 17 
Equipment 4s_........-. | 4.15|| Ist preferred......... 100 86 
Pennsylvania RR 4}48__.-. 4.10|| 2d preferred..._..._. 100' 49 | 52 
Equipment 4s___.______. | 4. 10||Royal Baking Powd com_100 150 |160 
St Louis Iron Mt & Sou 58_ 4.75|| Preferred......... ---100, 102 (104 
St Louis & San Francisco 5s. 5.00 
Seaboard Air Line 54___...- 4.37 
Equipment 44%s_...____. 437 
Southern Pacific Co 44%as_.. 4.20 
Southern Railway 4%s_..__ 4.35) 
Toledo & Ohio Centra! 4s_-_. 4.50 
* Per share. 0b Basis. d Purchaser also pays accrued dividend. ¢ New stock. 


J Flat price. mn Nominal. 


z Ex-dividend. 












































y Ex-rights. 
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Juvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 























Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. ROADS. 
Week or | Current | Previous| Current Previous Week or | Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. | Year. Year. Year. 
Ala N O & Tex Pac- $ $ $ 3 s | $ $ $ 
N O & Nor East_|September 342,014) 291,820 991,434 878,626 || Nevada-Cal-Oregon|/2d wk O 12,869) 10,493 153,067 145,959 
Ala & Vicksburg-_|September 141,278) 135,784 432,039 387 ,328 || New Orl Great Nor.|August -..| 170,182! 148,720 321,013 289,690 
Vicks Shrev & P_|September | 152,350) 139,191 427,637; 379,197 || N O Mobile & Chic|/August -.-| 184,102 143, 329,806 82,804 
Ape Brot. 0.6 sa 2d wk Oct 55,691 51,906 35, 695,313 || N Y Chic & St Louis|August ~__/1,302,569 1,053,086| 2,586,498) 2,017,875 
Atch Topeka & S Fe|September |12768861] 10795 294/37 ,712,544/32,122,013 || N Y N H & Hartf__|August -_-|7,149,732 6,264,053)14,117,077|12,511,713 
Atlanta Birm & Atliist wk Oct 72,038 57,394 885,882 773,145 || N Y Ont & Western|August ___! 969,811| 912,030] 1,957,554| 1,873,602 
Atlanta & West Pt_|August .._| 114,706) 101,268 220,447 198,053 || NYS est_.|August -..| 304,100, 317,750 602,244 635,540 
Atlantic Coast Line|August ---~/2,605,923/2,017,173} 5,213,103] 4,194,560 || Norfolk Southern__|August —_- 411.977) 345,465 808 ,022 677,910 
Charlest & W Car/August -.-| 135,069) 120,169 263,238 236,762 || Norfolk & Western_|August ~__/5,343,013 4,729,491|10,188,134| 9,196,836 
Lou Hend & St L)August -.-| 150,741) 126,720 287,124 237,748 || Northern Pacific___|August ~_-|7,041,003 6,076,329] 13,773,289) 11,426,113 
aBaltimore & Ohio_|September |10515845)9,617 ,819/31,219,987|27,637,429 || Northwestern Pac__|August -_-; 506,676 456,831) 1,033,868 919,333 
B &OCh Ter RR/August -..-} 159,008] 134,55 hs 262,765 || Pacific Coast Co___|July ..._-_- 897 
Bangor & Aroostook|August .._| 257,396] 241,342 468 448 


744,427| 659,897 44,427 659 
“ ; 467 ,637 || p Pennsylvania RR_|August -__| 20664931 17674765/40,304,730| 34,430,410 
Bessemer & L Erie_| August ---|1,372,459]1,268,920) 2,665,417| 2,534,732 Balt Ches & Atl__|August -._| 172,9 153,448] 332,527 307 ,208 
Birmingham South_|September 90 ,96: 71,12 375,53¢ 208 ,600 Cumberland Vall.;August -..| 311,410 276,764 579,055 521,351 
Boston & Maine___|August --__|5,170,366/4,305,024| 9,890,161] 8,404,260 Long Island____- August —_./1,606,940 1,472,452] 3,287,576) 3,025,805 
Buff Roch & Pittsb_|3d wk Oct] 242,092} 254,429] 4,309,229] 3,687 617 Mary’'d Del & Va|August ..- ‘ 4,236 222,256 220,356 
Buffalo & Susq RR_|September 142,013] 142,329 435,222 379,943 N Y Phila & Norf|August -..| 437,847! 381,230 999,822 862.6 
Canadian Nor Syst_|3d wk Oct} 839,700) 791,800)13,251,800] 9,109,400 Phil Balt & Wash|August ___/2,205,431 1,920,926) 4,488,029) 3,825,613 
Canadian Pacific __|3d wk Oct}2,932,000/3,068 000] 46,295 ,908)/35,662 ,827 W Jersey & Seash|August -_-|1,117,660 1,018,421} 2,102,866) 1,913,526 
Central of Georgia_|September |1,241,711/1,083,760| 3,476,174) 2,981.584 || Pennsylvania Co___|August -__!7,336,986 5,779,671/|14,197,061|11,419,695 
Cent of New Jersey| August -_-|2,995,446/2,816,962| 5,971,352) 5,425,020 Grand Rap & Ind|August -__| 585,143 3,769] 1,085,677 3 
Cent New England_|August -_-| 515,848] 358,211] 1,001,894 722,352 Pitts C C & St L_|August ___|4,505,554 3,748,744] 8,745,308) 7,138,930 
Central Vermont__|August _.-| 401,618] 341,210 763,170 661,812 Vandalia ....... August __.|1,168,994; 980,609] 2,233,758) 1,901,864 





Ches & Ohio Lines_|3d wk Oct! 953,801] 886,296/15,073,045/14,215,818 || Total lines— | 
Geicam & Alton___|August ---_/|1,628,690)1,375,058) 3,114,124) 2,563,416 East Pitts & Erie|August -_-| 27008400 23339742|53 ,076,373/45,740,382 
Chic Burl & Quincy|August ---_| 10216 369/8,147,525) 18,494,705) 15,521,650 West Pitts & Erie|August -.-_| 13761828 11152943/26,578,014\ 21,697,425 
6 Chicago & East I[l}} August -_-_|1,486,641/1,300.41 .778,677| 2,461,205 All East & West_|August -_-| 40770228 34492684/79,654,387|67 437,807 
c Chic Great West__|2d wk Oct] 346,832] 319,000] 4,862,284] 4,232,542 || Pere Marquette ___|2d wk Oct} 470,490) 400,182] 6,677,680) 5,713,282 
Chic ind aa ts ea be. 4 Oct 16boiies 8 133.28 13° 86,121) 2,336,850 || Reading Co— | 
Ww .\|August ..- +285, ° 
Chic Mil & Pug S 


6 

257 ,582) 16,504,458 } wey & Reading-_|August ---|5,121,384 4,230,252) 9,895,594) 8,313,450 
1 

3 


j oal & Iron Co__|August ___|2,948,567 1,973,932] 5,627,978) 3,791,212 
dChic & North West|September |9,290,087|8 403,689] 27 ,127,807|23 605,736 Total both cos___!August ~__|8,069,951 6,204,184/15,523,572)12,104.662 
Chic Peoria & St L_| August -.-| 157,053] 143,810 05,648] 271,22 ich Fred & Potom|August -.-| 283,136; 211,727 608,959) 464,653 
Chic Rock Isi & Pac|August ---}7,230,707|6,137 ,637/13,612,092|11,576.064 || Rio Grande Junc___|July --_-- 86,129 76,558 86,129 76,558 

Chic R I & Gulf_|August - - J 248,720 602,597 477 ,281 || Rio Grande South__|2d wk Oct 12,907 12,548 168,413 169,898 
dChic St P M & Om|August ---|1,796,115/1,498,741| 3,444,075] 2,932,074 || Rutland___._____- August -.-| 353,180} 327.197| 693,51 640,955 
Chic Terre H & 8 E|/August -..| 247,430] 177,854 458,349} 341,124 || St Jos & Grand Isl_|August -_.| 194,524) 129,496 372,284 245,652 
Cin Ham & Dayton|August -_-'1,044,531| 994,086) 1,978,422) 1,914,837 || St L Brownsv & M_|September | 496,129) 289,564| 1,420,021 713,949 
Colorado Midland_|August ..-| 189,178] 137,181 316.820) 259,098 || St L Iron Mtn & So|August ~../3,164,207|/2,608,518] 6,018,729) 5,040.567 
e Colorado & South|3d wk Oct] 371,396) 342,718) 5,113,372) 4,651,149 || St Louis & San Fran|August _-__|4,859,036/3,753,083| 9,290,192) 7,303,306 
Cornwall ......... August -.. 23,685 10,329 46,687 21,438 || St Louis Southwest_|3d wk Oct} 346,000) 275,000) 4,524,285) 3,541,822 
Cornwall & Lebanon|August --- 43,715 34,673 100,961 75,301 || Seaboard Air Line__|August -__}1,969,095)1,632,751) 3,660, 3,3) 

Cuba Railroad____|August -..| 558,327 129,818 836,724 || Southern Pacific___|September |15187750/13281718 


416,634 
Delaware & Hudson| August ---|2,354,162|2,13),303 


as 
’ ° 4,641,473) 4,175,452 || Southern Railway__|3d wk Oct 1,625,063/1 
Delaw Lack & West|September |4,412,131)4,048,748]13 
577 60) 584 | 


,269 266) 11,194,582 Mobile & Ohio__|3d wk Oct| 234,072} 238,632] 3,606,301 
Deny & Rio Grande|3d wk Oct 0 .200|} 8,573,019) 8,387,710 Cin N O & Tex P\3d wk Oct} 230,855) 217.159) 3,558,692) 2,966,666 
Western Pacific__|August ---| 806,657) 722,592) 1,579,759) 1,425,043 Ala Great South_|3d wk Oct} 104,512) 116,172) 1,742,182) 1,489,898 
Denver & Salt Lake|2d wk Oct 44,600 43,890 658,011 617,054 Georgia So & Flai3d wk Oct 58,918 49,385 797 ,969 701,3 
Detroit Tol & Iront|August -.-| 212,478) 164,129) 398.683) 297,232 /||S Port & Seattle|August -_..| 508,234) 466,785) 988,823 . 
Detroit & Mackinac|3d wk Oct 22,127 23,499 396 086 335,783 enn Ala & Georgia|2d wk Oct > > 
Det & Tol Shore L_|August -.-| 130,147} 109,427 247,592 207.132 || Temnessee Central_| August 15J,270| 132,214 295,316 ’ 








ugust ... 9 
Dul & Iron Range__|September | 898,073! 843,459) 2,911,233] 2,623,847 || Texas & Pacific____|3d wk Oct} 557,991] 413,2751 6,564,085] 5,593,749 
Dul Missabe & Nor| August __-|2,083 ,452/1,553,656) 3,981,622) 2,998,735 ‘| Toledo Peor & West|September | 104,357} 111,951/ 305,042 5 
Dul Sou Shore & At}|2d wk Oct 76,727| 66,539] 1,198,337] 1,078,593 ,, Toledo St L & West/2d wk Oct} 140,753) 119,579, 1,758,406) 1,526,300 





















































Duluth Winn & Pac|August -.-| 143,147| 103.777) _ 273,591 223,078 || Trinity & Brazos V|August -.-| 74,255) 59,042) +340 ’ 
men Joliet & East_|August ..-]1,169,.411] 993,467| 2,282,477) 1,875,934 || Union Pacific Syst_|September | 10984591 |9,152,464 31,006,397! 25,445,393 
El Paso & Sou West|August -_-]1,188,357, 813,928) 2,228,440] 1,562,770 || V O° SEES August _.., 759,146 644; 1,447,390, 1,230,260 
Be sis es cnet oda August _.-!6,697.727/|5,945,765)|13,003,941/11,618,893 || Wabash _________- September |3,309,717|2,875,797| 9,584,563) 8,111,536 
Florida East Coast_|August -.-| 587,636 453} 1,094,540 708,240 || Western Maryland_|3d wk Oct) 244,788} 215,367) 3,891,481| 3,316,195 
Fonda Johns & Glov| September 87,003 7$,929| 276,954 246,149 || Western Ry of Ala_|August -.-| 102,455) _ 93,197 199,081 187,833 
Georgia _ Railroad__|August ...; 277,888] 219,188 558.876| 424,965 || Wheel & Lake Frie_|Septemoer | 932,625|) 749,501| 2,850,667) 1,979,098 
Grand Trunk Pac__|4th wkSept; 141,182} 152,097) 1,117,491 946,035 || Yazoo & Miss Vall_'September /1,333,439!1,100,166|) 2,997.209| 2,997,209 
Grand Trunk Syst.|3d wk Oct/1,200,044/ 1,043,088) 20,523 ,792/16,819,601 

Grand dak ais we Se 0182) OSE SINE TLS curren | Peto 

r es: st w Pe 2 ’ , ’ , 

Det GrH & Mike lst wk Oct 65,428 62,227 20,129 836,198 Various Fiscal Years. Period. Year. Year. 

Great North System Septem 7,964.409|7 862,036 23 597 ,689/19,882,788 

Gulf & Ship Island_|August -.-| 178,912/ - 145,841 335,090 285,862 || Buffalo & Susquehanna RR__-_-|Jan 1 to Sept 30/$1,258,347 $1.054.268 

Hocking Valley____! August -.-| 815,692] 650,074) 1,596,257! 1,193,210 || Delaware & Hudson___.-.----- Jan 1 to Aug 31 17,612,076. Pe tees | 

Illinois Central____ September |6,461,004/5,756,.583! 18,797 .604| 16,165,252 || Erie _._._._-__----..-------- Jan 1 to Aug 31,49,117,491 41,232, 

Internat & Grt Nor August -.-| 859,097) 598,049; 1,714,069] 1,257, New York Central_j....-.---- \Jan 1 to Aug 31) 132888184’ 104438515 

Kansas City South.'September | 974,791} 870,730) 2,860,375) 2,509,492 Boston & Albany_-.-.-.-----. Jan 1 to Aug 31/14,077,233\11,180,554 

Lehigh & Hud Riv. August -..| 208,521] 161,397| 410,464) 315,492 Lake Erie & Western_n__-_- Jan 1 to Aug 31! 4,772,851) 3,830,691 

Lehigh & New Eng_ August -..| 242,622) 270,009; 460,397 O11 Michigan Central__.....-..- an 1 to Aug 31 29,832,645 22,851,323 

Lehigh Valley_____ September |4,308 ,962/3,943,638 13,052,105] 11,456,998 Cleve Cine Chic & St Louis._.|Jan 1 to Aug 31'3},248,902 23,769,309 

eles August ... . 58,193; 2,017,043) 2,041,655 Cincinnati Northern. _...--- an 1 to Aug 31) 1,246,246 ,389 

Louisiana & Arkans|August ...| 134,297) 132,462 271,441 269,351 Pittsburgh & Lake Erie__.-_- Jan 1 to Aug 31/15,745,455 10,517,276 

Louisiana Ry & Nay|August -.-| 186,368] 182,751 350,012 351,990 Toledo & Ohio Central_.... - Jan 1 to Aug 31) 3, ,380, 2,893,412 

{ Pouisville & Nash_|2d wk Oct/1,323,745/1,159,610)18,738,123!16,222,005 Kanawha & Michigan_-_..- Jan 1 to Aug 31) 2,44 0 1,894,124 
aine Central____~ September /|1,187,049/1,033,439| 3.456.811] 3,080,920 Total ali lines............ Jan 1 to Aug 31! 235219716 182372593 

perviand & Penn__|September 53,092 47 508 129,850 124.515 || New York Chicago & St Louis_|/Jan 1 to Aug 31)10,110,435, 7,699, 

Midland Valley____|August ...| 179,189} 145,706 359,225 270,973 || N Y Susquehanna & Western_.|Jan 1 to Aug 31} 2,79 54| 2,638,571 

Mineral Range____|3d wk Oct) 24,224) 20,842) 354,164) _ 333,958 || p Pennsylvania Railroad__.-... Jan 1 to Aug 31) 151948923 122589414 

Minneap & St Louis|3d wk Oct] 254,338) 240,954] 3,531,670] 3.346.696 Baltimore Chesap & Atlantic|Jan 1 to Aug 31 92,788 793, 

Minn St P & 8 8 M/3d wk Oct} 726,321) 748,763|11,355,333|10,276.620 Cumberland Valley_.....--- Jan 1 to Aug 31) 2,358,006) 1,913,339 

Mississippi Central_|August ...| 78,767} 59,637) 147,332} 123,720 Toe eet... ce came Jan 1 to Aug 31) 9,994,916) 9,078,805 

g Mo Kan & Texas_|3d wk Oct] 877,601] 653,212)/12,.167,220) 9,722,024 Maryland Delaw & Virginia_|Jan 1 to Aug 31 586,954 599, 
Missouri Pacific. _|August ~~ ~|6,324,428/5,111,359)11,895,102| 9,874,658 N Y Philadelphia & Norfolk_|Jan 1 to Aug 31) 3,475,823) 2,728,944 

Nashv Chatt & St L| August —-__!1, ,046} 945,760) 2,266,307) 1,888,063 Phila Baltimore & Washing’n|Jan 1 to Aug 31/16,574,378 13,542, 

j New York Central/August -._| 18078121) 14531756/35,205 ,325|28,479,526 West Jersey & Seashore_...- Jan 1 to Aug 31| 5,442,562 4,691,748 
Boston & Albany|August ~.-/1,879,706]1,525,749) 3,714,331| 3,061,047 || Pennsylvania Company-_---.--- Jan 1 to Aug 31/49,811,271 36,635,917 
nLake Erie & W_|August -._| 660,598) 575,173) 1,305,004] 1,064,551 Grand Rapids & Indiana___-.|Jan 1 to Aug 31] 3,853,285 3,425, 
Michigan Central| August ~~. _|4,072,693|3,243,728) 7,930,664! 6,293,270 Pittsb Cinc Chic & St Louis_|Jan 1 to Aug 31,33,108,382 25.577,541 
Cleve C C & St L/August -._/4,251, 3,563,590) 8,092,726) 6,727,048 RR ae Sige eee fe Jan 1 to Aug 31 8,451,129, 7,058, 
Cincinnati North.|/August -..| 189,288] 149,892 351,037 288,910 Total lines—East Pitts & Erie Jan 1 to Aug 31 193833906 1 12174 
Pitts & Lake Erie| August --~-_/2,203 ,467|1,823,899] 4,268,422) 3,479,332 —West Pitts &Erie\Jan 1 to Aug 31,96,425,532 73,715 
Tol & Ohio Cent_|August -..| 617,993) 418,381] 1,210,749 821,348 —All lines E & W-_\Jan 1 to Aug 31| 290259437 231727576 
Kanawha & Mich| August -..| 337,065! 290,761 20,706 568,3 Rio Grande Junction__....---- Dec 1 to July 31 610,054 539,333 
Tot all lines above|/August __.' 32290439 26122929'62,698,966'50,783,343 '|' Rutland_........------------ Jan 1 to Aug 31! 2,652,365 2,274,298 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
































Current Previous | Increase or + Current Previous | Increase or 
* Weekly Summaries. Year. Year Decrease. | % * Monthly Summartes. Year. | Year Decrease. | % 
2d week A roads)....| 16,688,481] 12.45.7301 +3.482,751/26.44 || PoeeeSber 4.457 "347 £5 o95,08.018'239.783.070| +.62.498.048'96.82 
w ug --—-—- . , ,. ’ , . ecem maw . . » . . , . . eo 
3d week Aug ae ---- 15,813,607) 12,792,433) +3,021,174 23.62 || January ....247.620 246.838 267.043.635 220.203.595) +46.840,040 2} 27 
week Aug (35 roads)... 2,906] 18.169.117| +4.463.789|24.65 || February ...245.541 244,809 267.579.814 209.573 .963| +58,005.851 27 
lst week Sept (35 roads)....| 13,302,575) 11,719,000) +1,583,575,13.51 || March -..-.-3 47.363 246,548 296,830,406 238,098.843/ +58,731 20.47 
week Sept (30 roads)....| 13,701,400) 12,081,028) +1,620,372|13.41 a Showa 246.615 245.773 288,453,700 237,512,648 13-933: 21.45 
3d week Sept (30 roads)_...| 13,523,400} 12,145,079) +1,378,321 11.34 a pee eee 248,006 247,189 308,029.096 244,580,685 t -448,411/25.94 
4th week Sept roads) .... 509, 17,444,023) +2,065,938\11.27 || Jume-_.---- 226.752 225,803 285,149,746 237 .612,967| +47 .536.779/20.01 
dit Weak Get (Se reese} 1 tagata| 1B AQr URS] TEAR OGG 3.88 || Aue i--—-aee ie Ses tenan andar ane at ont| tot ere cael Sab 
w --—°- , , , , « , , “OU [| 4AUB USU...-- , , , . , . . , . 
Bd Week Oct (34 Fonds 222! [thos 048) Theat aol T4esh 48 29:09 || Sopbombars. Besk8s  84'94i! 78,081-427' 70554.431) 7,708,006 10.95 
a Includes Oleveland Lorain & Wheeling Ry. 6 Includes Evansville & Terre Haute. c Includes Mason Oity & Fort Dodge and the Wisconsin 


ty 
Minnesota & Pacific. d Includes not onl operating revenue but also all other receipts. ¢ Does not include earnings of Col 


3 orado § & Oripple 
Oreek District Ry. Includes Louisville tlantic and the Frankfort & Oincinnati. g Includes the Texas Central and the Wichita Falls lines. h 
cludes the St. Louis nm Mountain & Southern. 


j 
J Valley & Pittsburgh RR. n Includes the 
2 any of our totals, 


Includes the Lake Shore & Michigan Southern Ry., Ohicago Indiana & Southern RR. and Dunkirk 
Northern Ohio RR. p Includes the Northern Central. We no longer include the Mexican roads 


g 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


of October. 


The table covers 24 roads and shows 7.24% 


increase in the aggregate over the same week last year. 























Third Week of October. 1916. 1915. Increase.| Decrease. 
$ $ $ 

Alabama Great Southern------ 104,512 ri: Ty > | eeeperonee hs 11,660 
Buffalo Rochester & Pittsburgh 242 ,092 PF ieee 12,337 
Canadian Northern. _-_.......- 839,7 91, P| Rep E NTE te 
Oaneaciee Fetiiic.......nssscne 2,932,000} 3,068,000; —____-_- 136,000 
Chesapeake & Ohio__._..-...- 953,80 886 ,.290 OLwtal waanae 
Caicago Ind & Louisvill _._-.-. 170,50 53.250 a =. ewaikt 
Cinc New Orl & Texas Pacific__ 230 ,855 217,159 eS SRR 
Colorado & Southern._..-.. - 371,396 342,718 BOMtG ~ wun cee 
Denver & Rio Grande_____--- 577, Nee oe 6,600 
Detroit & Mackinac____.__--- 22,127 SE Me| . ctecee sot 
Georgia Southern & Florida--_- 918 9,385 Deel |. waank 
Grand Trunk of Caneada-_-_-_-.-_- 

Grand Western... - 1,200,044| 1,043,088; 156,956) -.----- 

Detroit Gr Hav & Milw_-_-_- 

Canada Atlantic.........- 
Wiinetes Manes... ....---nee- 24,224 20 ,842 Bes: dawlinw 
Minneapolis & St Louib___-_- 254,338 240 ,954 IPL: enc tacn 

NS <I ik, 0 in on nip mm einen ; 
Minneapolis St Paul & S S M_- 726,321 748 Tee ackeaee 22 442 
Missouri Kansas & Texas-__--_- 877 ,601 653,212) 224,389) -__ .- 
DaGuue @ Olio... 2.62. se 234,072 Ev | tia eae 4,560 
St Louis Southwestern. _-.-_- 46 .000 75, NEE. gicptave ards 
Southern Railway _.....------ 1,625,063) 1,405,764) 219,299) -__ .. 
de EEO. oo co Gaccwonwae 557, 413,275; 144,716' -..... 
Western Maryland___...-.--- 44,788 215,367 SEAS | uweced 

Total (24 roads)_....-..---- 12,593 ,945)11,741,799/1,047,117) 194,971 
PI NE CEE vc cukannd® onnvocen* unesetn oo Boe. tae | Sesnun 











For the second week of October our final statement covers 
34 roads and shows 10.60% increase in the aggregate over 


the same week last year. 














Second week of October. 1916. 1915. Increase. | Decrease 
$ $ $ 
Previously reported (26 roads). 13,468,961 12,222,713/1,319,300 73.052 
Pe te | SP eae 55,691 51,906 Sl . macces 
Denver & Salt Lake____....._- ,600 43,890 _ | RRR ZSS 
Duluth So Sh & Atlantic______| 76.727 66.53 BE ck in 
Louisville & Nashville._..____ | 1,823,745) 1,159,610) 164,135) - .---- 
Daineral Range. .............. | 23,950 21,75 SEE | iedceditiie 
Nevada-Cal © BRR eR 12,869 10,493 SEER: Secmmvapions 
Tenn Ala & Georgia___....__ 2,279 See? wh eeemon 
Toledo St Louis & West... - 140,753 119,579 RIEU. graiicieus 
Total ($4 roads ..........-. 15,149,575 13,697.795|1,524,832 73,052 
me weemenes. (30.60%). cs) Snot Bee ear hte Lela:  weaces 











Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads and industrial companies re- 


ported this week: 











—Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. a ie “7: Yer. - 
Atch Topeka & S Fe_b__Sept12,768 861 10,795,294 5.365.651 .125,198 
July 1 to Sept 30__.--- 37,712,544 32,122,013 915,671 .617 912,047,107 


Baltimore & Ohio_b__-._Sept10,515.845 9,617,819 3.312.793 3,193,673 
July 1 to Sept 30_____- 31,219,987 27,637,429 9.667.998 9,665,094 
Central of Georgia_b___Sept 1.241.711 1.093.760  c442.505 392.850 
July 1 to Sept 30___._- 3,476,174 2,981,584 c],096.311 c841,544 
Chicago Great West_b_Sept 1,440,982 1,264,100 459,398 380,081 
July 1 to Sept 30..___--- 4,190,053 3,613,995 1,295,745 953,136 
Delaw Lack & West_b_Sept 4,412,131 4,048,748 1,712,890 1,788,093 
July 1 to Sept 30.__--_- 13,269,266 11,194,582 5,116.7 4.279.3'0 
Illinois Central_a___._- Sept 6.461.004 5,756,583 1,614,455 1,327,333 
July 1 to Sept 30_._--- 18,797 604 16,165,252 4,107.7 2,982,190 
taki Valley _b__..--- Sept 4,308,962 3,943.638 1,242, 1,289,647 
uly 1 to Sept 30__---- 13,052,105 11.456,998 3,980,130 3.686.646 
Maine Central_a____-- Sept 1,187,049 1.033.439 386.982 274 380 
July 1 to Sept 30___-_- 3,456.811 3,080,920 1,056,9 856 566 
Southern Pacific_a----- Sept15,187,750 13,281,718 5.732.507 4,738,075 


July 1 to Sept 30 
Union P 


5,078,570 3,928,276 
July 1 to Sept 30_._-_-.-- 31,006,397 25,445,393 12,907,072 10,180,309 . 
RNOGR Wi occ nndl een Sept 3,309,717 2,875.797 1,230,207 933 ,032 
July 1 to Sept 30___--- 9,584,563 8,111,536 3.369.911 2,346.254 
Yazoo & Miss bey | tata 1,333,439 1,100,166 459.881 332 372 
July 1 to Sept 30___--- 3,635,681 2,997,209 1,075,234 717 564 
Gross Net Fized Chgs. Balance, 
Earnings. Earnings. & ei Surplus. 
Bellefonte Central_Sept °16 6,848 1,490 256 1,234 
"15 6.589 518 269 1,249 
9 mos ‘16 62,039 9,405 2.304 101 
"15 59.159 8,041 2,421 5,620 
Total Oper. Total Oper. Net Rev. Net Inc 
Revenue. Expenses. eats cal sat ai 
Chic Great West__Sept '16 1.440.982 981,584 459 398 236.276 
‘15 1,264.) 884.019 380,081 56 .464 
3 mos'16 4,190,053 2.892.308 1.297.745 647 ,247 
"15 3,613.995 2.660.859 943 136 274.956 
Gross Net, after Fized Balance, 
sone Tazes. omen. ars ea 
Chic & North West_Sept '16 9.290.087 3,109,937 875,405 -234.5 
" 8,403,689 2,833,923 865.930 1,967,993 
3 mos '16 27,127,807 9,095,338 2,620,443 6,474,895 
"15 23,605,736 6,918,783 2,582,788 4,335,995 
Gross Net, afier Other Gross Fized Balance, 
Earnings. Tazes, &c. I 5 I Charges. Surplus. 
$ $ $ $ $ $ 
Buff Roch & Pittsb— 
Sept 16 1,184,737 295,269 55,373 350.642 176,807 173,835 
"15 1,016,389 282.834 47,130° 329,964 178,606 151,360 
3 mos ‘16 3,508.082 954,629 207,405 1,162,034 530,615 631,419 
‘15 2,924,329 779 565 145,172 924,737 534,815 389,922 
Buffalo & Susq— 
Sept "16 142,013 33,207 44,582 77,789 24,011 53,778 
"15 142,329 40,299 33,101 73,400 25,287 48,113 
9 mos ‘16 1,258,347 299,972 376,469 676,441 219,103 457 338 
"15 1,054,468 136,914 283,505 420,419 231, 188,769 
Gross Net Other Total Charges Balance, 
oan. aoegen. co. a. & eae Surplus. 
Fonda Johnst & Gloversv— $ 
Sept 16 87,003 43,949 4,523 48,472 35,805 11,667 
15 79.929 42.818 1,575 44,393 35,762 8,631 
3 mos 16 276,954 141,045 18,953 159,998 111,174 48 824 
15 246.149 126,973 14,214 141,187 107 ,432 »755 





8 
44,607,020 39,452,778 
acific_a---...- Sept10,984,591 9,152,464 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


16,460,870 13,927,580 





c After allowing for uncollectible revenues and taxes, operating income 


for Sept. 1916 was 
to Sept. 30 was 


$581,756, 
1916 was $4,783,895 
taxes, &c., 
return on 


1916, against 5.08% 


ware $1.6 5a = Se 
roperty investm was 6. 
in 1915. 


$380 ,929 aepinet 


$917,930 in 19 


against $684,902. 
j For September taxes and uncollectible railway revenue amounted to 


EXPRESS COMPANIES. 
—Month of June—— 


$339,936. and for period from July 1 


ainst $485,837 in 1915; after deducting which net for September 
‘ nst $3,639,361 last year. From July 1 to Sept. 30 
6, against $1,457,275 in 1915. 

3% for the 12 months ending Sept. 30 


The 


—dJuly 1 to June 30— 
1915. 


























a oO _. ar ee § 
n Express Co.— 
Total from aumerindion... 5,380,392 4,262,444 57,619,382 46,735,415 
Express privileges—Dr--~-.- 2,589,918 2,131,540 28,788,259 23,458,860 
Re e from transport’n. 2,790,474 2,130,903 28,831,123 23,276,555 
Operations other than transp. "282,098 - 299,971 3.150.022 2,388,646 
Total rati revenues. 3,072,573 2,430,874 31,981,146 25,665,201 
Gnualing capone... 2°801'282 2'120°712 28:150.236 24,660,305 
pet operating revenue. -- - 271,290 819.162 3,830,910 1,004,896 
. from trans. f ; 
on Gunna 37.257 39,392 540/085 417.934 
Operating income_.....---- 233,104 270,236 3,280,737 583.812 
— Month of Augusi— —Jul- lio eas i 
Cc oe 1 ly ee 915. 
Northern Express Co.— 
Total fan tenaaperteaice.. . 326,925 301.913 666 .222 630 ,821 
Express privileges—Dr---_-- 176.246 162.260 359,913 337 265 
Revenue from transport’n. 150,618 139 652 306 308 293 556 
Oper. other than transport’n. 58: 3,999 8.687 7.726 
Total operating revenues. 155,261 143,651 314,996 301,283 
Operating expenses......-. 99°534 92.260 202:168 186.559 
Net operating revenue .-_-_- 55,727 51,391 112,828 114,723 
Uncollectible rec. from trans. 7 16 22 49 
bree t080....-.----2-- 5.500 5.000 10,500 —«:10,000 
Operating income.....-..- 50.219 46.375 102 306 104,674 


ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 












































f Latest Gross Earnings. Jan. 1 to latest date. 
Name o 
Road or Company. Week or | Current | Previous' Current Previous 
<j Month. Year. Year. Year. Year. 
$ $ $ 
Atlantic Shore Ry-_--_|September 5 35,132 281,071 279, 
cAur Elgin & Chic Ry|August ---| 198,215) 189.975) 1,354,077| 1.262.686 
Bangor Ry & Electric|/Septem 74,833) 71,400 5, 584, 
Baton Rouge Elec Co|August -..| 17,352) 15,284 137,013 120,580 
Bea REO as | SROs SERIA] SEA | indte 
er re Stree _|August ..- , C 5A. } 
Brazilian Trac. L & P|August ~~-|f71 76000) [54329 000 £50964,000 
Brock & Plym St Ry|August -.-) 15, 14,395 82,857 77.734 
Bktyn Kap Tran Sysi!July -.-.-- 2715.702| 2624 .427| 16.859 .553/15,719,829 
Cape Breton Elec CojA oa 35.2) 33,226; 248.206) 220,143 
Chattanooga Ry & Lt|September | 105,056) 94,588) | 912.304! | 785,034 
Cities Service Co_-._.|September .055| 349,456) 6,088,223! 3,045,477 
Cent Miss V El Prop_|August -.. .196 196 192,518 181,657 
Cleve Painesv & East|August .__ .303| 45,047 307, 281,139 
Cleve Southw & Col_|August -..| 121.633) 114.658 876,687 810,839 
Columbia Gas & Elec)September | 606.750, 540,312) 6,506,647) 5,889,723 
Columbus (Ga) El Co| August -.-| 74,428) 56.000) 547.505, | 454.658 
Colum (O) Ry, P & L\September | 289,975 266.435) 2,576,538) 2,263,701 
Com'w'th P,Ry & L/September |1434,201 1211. 12,260,282 10,414,249 
Jonnecticut Co____- August ...| 910.430! 796,221| 6.338.487) 5.371.137 
Consum Pow (Mich) _|September | 383 ,695| 3,372, 2,753,138 
Cumb Co (Me) P & L/September | 270,012) 249,418) 2,139,422) 1,972,111 
Dallas Electric Corp_|A t ...| 149,870) 147, 1,240,152) 1,165.445 
Dayton Pow & Light|Septem 127,369) 87,371) 1,138.385 756,148 
Detroit Edison----_- September | 781, 601,630) 7,056,249) 5,427,526 
etroit United Lines|August -__|1446,175|1228,043) 10,422 431) 8,510,613 
DDEB& Batt(Rec)|July __-_. 41,59 40.508 288 .968 278.924 
Duluth-Superior Trac|September | 119,382) 95,646) 1,023.445 845,964 
East St Louis & Sub-|September 60, .405| 2,181,019) 1.786.250 
Eastern Texas Elec_._|August -..| 71,088 065 532,463 441,652 
yEl Paso Electric Co_|August ...| 84,157) 75,111 696.236) 623.761 
42d St M & St N AvejJuly  -_..- 164.707| 162.751 1 Ae’ noe 1.123.408 
Galv-Hous Elec Co__|A ---| 168.7 135,757) 1,266.5 1.267.478 
g Georgia Ry & Pow_|August -__| 570,226; 498.869) 4,548,368) 4,170.522 
Grand Rapids Ry Co|Septem 111,638; 100,771 971.822) 868,295 
Great West Pow Syst_|September | 306,053) 240.92.| 2,731,806) 2.123.644 
Harrisb Railways|August -..| 60,893) 76, 664,848 612,122 
Havana El Ry L& P |August -__| 513,376) 465,554) 3.849.892) 3,665.433 
Honolulu R T & Land|August -_.| 53.869] 47.745) 427.358) 384.464 
Houghton Co Tr Co_|August .__ 459) 25,511 217,845 180,505 
b Hudson & Manhat-_/September | 475,988) 435.789) 4,331,853) 4,059,521 
Illinois Traction ____}|August .._| 962,672 .788| 7.767.213) 7.038.273 
Interboro Rap Tran_|August -._|2731,984/2445,850/24,441 ,473| 22,057 .677 
Jacksonville Trac Co|August -..| 49,422) 47,613 416,723 410,417 
Keokuk Electric._..|August -..| 19.795 9,17 157,720 150,873 
Key West Electric__.|August -_.| 10.161 ¥ 76,351 74,392 
Lake Shore Elec Ry_'August ___| 167.567) 144.479) 1.054.483 906.050 
Lehigh Valley Transit:September | 234,155) 204.423) 1.860.541) 1,520,918 
Lewist Aug & Waterv|September 78,54 73,130| 606,217| 558.761 
Long Island Electric_|July .....| 29,348) 32,437 139,149 145.004 
Louisville Railway__|September | 226,330) 251,593) 2,297,435) 2,192,296 
Milw El Ry & Lt Co_|August -__| 541,149) 465.234) 4,515,782) 3,838.676 
Milw Lt, Ht & Tr Co|August -__| 177,507) 147,035) 1,190.524 967 .322 
Monongahela Vall Tr|September : 812) 1,109,121 708.792 
Nashville Ry & Light|September .901| 184,243) 1,760,147| 1,564, 
NewpN &H Ry,G& E|September 472 780,825| 680.648 
N Y City {nterboro_ _|July 814 22,732 399.696 
NY& ng Island__|July 44,552 234,703 244,740 
N Y & North Shore_ _|July 6,251 a 93,199 
N Y & Queens Co__- 4,381 845.879 789.375 
New York Railways_ .931} 9,033,988) 8,852,329 
N Y & Stamford Ry. .258| 253, 257.316 
N-Y State Railways. 11,985) 5,520,737| 4,775,977 
N Y Westches & Bos 621 eee ye its 
N pton Trac__ 119 132, 16 
Nor Ohio Trac & Lt. .055| 3.334.077! 2,488.442 
North Texas Flectric .066| 1,217,498) 1,086,328 
Ocean Electric (L I)- 32 32,176 82,358 81.903 
Pacific Gas & Elec___ 1462,480)| 1478,867| 12,228,.210)12,165,072 
Pac Lt & Pow Corp. . 263,833] 2,140,483) 1,906. 
Paducah Tr & Lt Co 26.1 23,551 204,121 186. 
ensacola Electric Co 22.075 186,745 166.191 
Phila Rapid Transit— 2.009979! 20,013,193 17.746 -428 
Phila & Western Ry- 42.316 380.284 tenho 
Port (Ore) Ry ,.L&P 454, 4,031,428] 4,120,018 
g Puget Sd Tr, L& P- 606 229) 5,180,552 4354-560 
¢, Regubiic Ry & Lt__ 266 ,302| 2,930,648] 2,234,921 
hode Island Co____ 511,492) 3,885,262| 3.279.760 
Richmond Lt & RR- 48,331 234,284 223-961 
St Jos Ry, L, H & P_ 105,440| 997,556 yf 
Santiago Elec Lt & Tr 39,182) 356,513) 307.718 
Savannah Electric Co 65.7 528.491; 526,884 
Second Avenue (Rec) 85,231 $02.319 494,547 
Southern Boulevard. 21,542 J 139.608 
Southern Ca! Edison-_ .332| 3,699,852) 3,569,969 
Staten Isl'd Midland 48,102 es er 190.00. 
Tam ectric Co. _|A : 78,9 119 643,023 
Thi Avenue_.____ Ts dead 325,619] 329.224) 2.406.765) 2.220.460 
Twin City Rap Tran_/2d wk Oct’ 186,239’ 178,989’ 7,971,063' 7,374,176 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of - 
Road or Company. Week or | Current | Previous| Current Previous 
Month. ear. Year. Year. Year. 
Union Ry C YC|Jul 249 273.043 1.708 818 1,602.9 935 
nion Ry Co of N . | > res x ¢ ’ : 

Virginia Ry & Power September | 481,231) 452,005] 4,326,526) 3,820,477 
Wash Balt & Annap_|September| 88,718] 76,671 677,495 612.465 
Westchester Electric. |July ...-- 4,640| 62,426 317.030 34 500 
Westchester St RR_-|August -.-| 21,076) 24.718) | 162.735) | 167.030 
a West Penn Trac Co|September | 545,124| 439.014) 4,581,573) 3,686,887 
Yonkers Railroad..__jJuly -.-.-- 51,674| 65.901 440,984 4 19,949 
York Railways- -_-__-_- September 80,579} 72,186 710,157 597 393 
Youngstown & Ohio. |August ---| 30,149) 25,077 220,845 188,420 
Youngstown & South August -._!| 17,534! 17,135 126,937 112,143 





b Represents income from all sources. 


companies. 


c These figures are for consoli- 
dated company. /f Earnings now given in milreis. 


g Includes constituen' 


Electric Railway and Other Public Utility Net Earn- 
ings.—The following table gives the returns of ELECTRIC 
railway and other public utility gross and net earnings with 
charges and surplus reported this week: 





—Gross Earnings 
Current Previous 
Roads. _- _* 
Alabama Power Co___.Sept 130,940 89,995 
Jan 1 to Sept 30_----- 1,072,163 736,579 
Arkansas Vall Ry Lt & Pow— 
Oct 1 to Sept bbewke 1,241,141 1,163,241 
Bell Telephone of Pa a__Sept 1,064,203 936,815 
Jan 1 to Sept 30_-_---- 9,328,480 8, sep 169 
Central Detroit Tel_._..Sept 629,454 486 
Jan 1 to Sept 30_.---- 5,438,479 4,707 611 
Chesa & Potom Tel a_.Sept 326,076 292.083 
Jan 1 to Sept 30_----- 2,851,353 2,575,237 
Philadelphia Co and affiliated pooner ae cos— 
Natural Gas Dept__-_Sept 554,353 456,871 
Apr 1 to Sept 30___-_-. 3,717,301 3,081,749 
oil D ment... - Sept 21,146 18,842 
Apr 1 to Sept 30.--.-... 153,099 90,570 
El Lt & Power Dept__Sept 538,323 427 ,903 
Apr 1 to Sept 30...--- 3,165,825 2,522,050 
Street Ry Dept-_----- Sept 1,140,493 1,037,963 
Apr 1 to Sept 30.----- 6,853,636 6,234,368 
Gross Net after 
ee Tazes. 
Bangor Ry & Elec. _Sept "16 74,833 36,589 
d 3 "15 71,400 35,440 
9 mos '16 605,775 268,514 
"15 ‘ 287,113 
Chattan Ry & Lt— 
_ Sept ‘16 105.056 32.061 
94,588 33,509 
9 mos 18 912,304 333,790 
"15 785 ,034 245,211 


Columbia Gas & El _ subsidiary cos— 
Sept '16 608. 750 

"15 540.312 

9 mos '16 6,506,647 

"15 $5,889,723 


Columbus (O) Ry P pd Lem 
"16 289,975 
"15 266 435 
9 mos ‘16 2,576,538 
"15 2,263,701 
Consumers Power (Mich)— 
Sept ‘16 rt 138 
15 319,695 
9 mos Rt - 372,684 
"15 «2,753,138 
Cumberland Co One P & L— 
e 


pt 16 270,012 
"15 249,415 
9 mos ‘16 2,139,422 
"15 «1,972,111 
Duluth-Superior Traction— 
Sept 46 119,382 
646 
9 mos 18 1,023,445 
"15 845 ,964 
East St L & Sub__-_Sept ‘16 260,888 
"15 206 405 
9 mos ‘16 2,181,019 
"15 1,786,250 
Grand Rapids Ry--_Sept ‘16 111,638 
"15 100,771 
9 mos ‘16 971,822 
"15 868,295 
Great Western Power Sept 16 
240,921 
9 mos 46 2,731,806 
"15 2,128,644 
H town & Frederick— 
Aare Sept "16 48,781 
15 1,332 
Hudson & Manhat-_Sept ‘16 475,988 
“15 435.789 
9 mos ‘16 4,331,853 
‘15 44,059,521 
Huntington Devel & Gas— 
4 mos ey | 30 '16 143,931 
Interboro Rap Tran Aug 46 2,731,984 
2,445,850 
8 mos 18 5,382,980 
4,894,637 
Lewiston Augusta & Res 
Sept ‘16 78,549 
1 73,130 
9 mos ‘16 606 ,217 
15 558,761 
Montana Power Co— 
3 mos Sept 30'16 1,507,967 
1,082,318 
9 mos Sept 30°16 4,411,721 
"15 2,992,525 
Nashville Ry & Lt__Sept'16 206,901 
. "15 184,243 
9 mos ‘16 1,760,147 
"15 1,564,643 
New E d Co Power Syst— 
nee Sept °16 165,725 
"15 118,998 
9 mos '16 1,481,930 
"15 1,060,881 


1,496,076 


22,815 
18,225 


257 .143 
250.021 








Net Earnings 
Current Previous 
Year. Year. 
$ $ 
88,150 57,127 
671,202 448,328 
551,183 490,769 
263.452 271,241 
2,352,993 2,339,926 
165,932 150,596 
1,498,977 1,237,285 
80,525 67,186 
645,245 593,690 
235,531 209.030 
1,941,015 1,509,228 
6,121 13,245 
104.777 55,847 
226,843 198,560 
1,390,130 1,195,224 
381,388 364,719 
2,300,7 2,237,874 
Fized Balance, 
Charges ed oo 
x 
18,164 18 425 
17,450 990 
159,720 108° ‘794 
159,648 127.465 
29,528 2,533 
30,121 3,388 
266 503 67,287 
268,116 def22,905 
345,522 zdef24,259 
335,159 zdef36 ,064 
3.073.518 2607,965 
3,038,681  2248,923 
42,862 69,196 
40, 71,852 
387, 656 ,902 
353,708 538,956 
73,586 115,786 
74,657 113, 
73,308 1,189,337 
9,648 994,736 
69.098 45,339 
65,433 50,579 
9 232.322 
595,037 270,969 
13,803 223, 
13,897 211,452 
128,044 2198.1 
130,254 246,759 
63,150 44,816 
62,904 21,04 
944 09, 
567 ,605 139,151 
15.842 23.547 
14,002 18,365 
135,860 208,092 
124,428 23, 
140,715 283,157 
06, z80,1 
1,242,562 2799.875 
50.078  2700,012 
11,785 211,507 
11,058 28,493 
214,391 42.752 
1.934.778 477 430 
. «f * 
1,904,222 422.990 
54,804 25,531 
977,650  2345,136 
1 Bette ah 788 
1;799.063 y 
15,134 12,622 
138 ae 
141.989 2'976 
16,263 825,031 
349-208 487, 
981,158 2,376, 
853,192 1,276.62 
055 295.681 
‘ 219,748 


as Eb 
=D 
ke § 


449,68 
373,831 


293;173 . 


Fized 


Gross Net, after Balance, 
Earnings. Tazes. Charges. — 
$ $ $ 
Newport News & eA Ry Gas & El— 
Sept °16 102,197 47,970 19,757 228,640 
"15 138 ‘472 40,218 20,050 220,699 
9 mos '16 »825 311,09. 174,500 7139,014 
"15 680,648 73,83 176,430 299,990 
N Y Ralilways_...Aug ‘16 1. 19) 44 332,775 284,407 299,109 
"15 368,305 285,898 2125,791 
8 mos de 3 ott 340 702,434 569,976 2228,799 
15 2,264,024 733,724 573,937 2245,948 
Portland (Ore) Ry i & Power— 
ept °16 453,731 209 538 178,811 30,727 
"15 454,856 196,177 184,165 12,012 
9 mos ‘16 4 631 428 1,741,846 1,631,778 0, 
15 4.120.018 1,809,605 1,660,399 149,206 
St Joseph Ry Lt H & Power— 
Sept °16 109,213 45,430 20,833 24,597 
"15 105,440 48.795 20,833 27 962 
9 mos ‘16 997 ,556 440,93 187,497 253,439 
15 933,760 416,945 187,497 229 448 
Southern Cal Edis’n Sept '16 411,482 231,910 83,242 2165,774 
"15 422,332 231.737 85,806 7164,100 
9mos '16 3,699,852 2,015,221 759,993 21,364,309 
"15 3,569,969 1,937,969 756,075 21,280,899 
Southwestern Cities Elec— 
pt °16 19,088 BU Oe aaa: tana 
"15 19,209 ee: ? “eee 
9 mos ‘16 162,044 77.118 7.275 69 ,843 
"15 139,140 67,389 7,500 59,889 
Tennessee Pow Co-_Sept ‘16 162,567 59,106 38,502 227 345 
i | 94,700 47 ,539 39,221 213,772 
9 mos ‘16 1,184,037 572,061 335,860 7297,385 
Third Ave System_Sept °16 388,671 def121 361 219, 12zdef328 .074 
“- 946.706 333,859 212,57 2128,702 
3 mos '16 2,008,698 250,839 662 "9062def3* 2,472 
"15 2,863,934 942,212 637.807  2326.015 


United Lt & Rys Subsidiary Cos— 


12 mos Sept 30 '16 6,760,507 2,676,907 1,400,693 1,276,214 
15 6,177,513 2,396,829 1,361,714 1,035,115 
West Penn Power and subsidiary cos— 
Sept '16 255,825 109 356 38,343 71,013 
9 mos 16 2,137,046 970.780 341,606 629,174 
West Penn Trac Co_Sept ‘16 545,124 245,313 173,052 72,261 
"15 439,014 226,107 153,914 72,193 
9mos ‘16 4,581,573 2,200,840 1,529,634 671.206 
"15 3, 887 1,824,387 1,368,500 455, ‘887 
Gross Net Fized Chgs. Balance, 
ar — & asi aia 
Brooklyn Rapid Transit— 
3 mos Sept 30°16 7,719,324 3,543,727 1,941,616 21,727,821 
"15 7,301,318 3,439,151 1,594,293 71,974,393 
Harrisburg Rys_...Aug ‘16 60.893 10,539 32,211 def21,672 
¢ 76,247 39,961 32,143 7,818 
8 mos '16 664.848 358,630 57,420 101,210 
"15 612,122 336,841 255.778 81,063 
Lehigh Valley TransSept’16 234,155 102,245 68,474 753,151 
re 204/423 97,08 é 748,215 
9mos ‘16 1,860,541 793,801 7 2359 ,993 
"15 1,520,918 91,329 557,170 2237,063 
New York Dock Co_Sept '16 307,014 156,897 83,120 73,777 
. 247,219 125.427 ,094 45,33 
9 mos a 2,547.4 1,244,120 713,337 0,7 
2,055,647 999 ,664 701,54 293,125 
Twin City Rapid Transit 
"16 854,747 349,937 149,827 200,110 
"15 817,923 315.35 140,418 174,936 
9 mos ‘16 7,594,988 2,902.212 1,292,995 1.609.217 
"15 7,014,857 2,483,465 1,272,247 1,211,218 





a Net earnings here given are after deducting taxes. 
b Net earni here given are before deducting taxes. 
z After allo for other income received. 


a 


ANNUAL REPORTS 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month is usually 
given on the last Saturday of each month. This index, how- 
ever, has been crowded out this week but will appear in the 
issue of Nov. 4. 


New York New Haven & Hartford RR. 
(45th Annual Report—Special Statement.) 


oe remarks of Chairman Howard Flliott from the annual 
rt will be found on subsequent pages of this issue of the 

oy hronicle,”’ and in connection therewith numerous import- 
ant tables. Among these are the income account and bal- 
ance sheet for the year, showing the increases or decreases 
compared with the previous year, the profit and loss account, 
a statement as to the contingent liabilities, a resume of the 
financial operations and also of the additions and betterments 
made during the year, and a list of the company’s investments. 

The com tive income account and general statistics 
were published in V. 103, p. 1501. 

Howard Elliott, Chairman and President, in statement 
dated Oct. 16 says in substance: 

In reading over editorial comments in 


in the New Englaad sewepepers 
about the general business and railroad Senetion. tnere was found an 
editorial in aie it was suggested that the of the New Haven 





road are unduly nies | = compared with other roads and th be aed if proper ait —. 
t could be reduced 


fica were given to t 


The f 
Central 


tnan did any of tt the other New 


roads. 
of the trunk lines, but were excelled by tne coal- 


other except the coal roads, some of the trunk lines, rome wavs 
the Boston & Albany and the Long Island. The faci 


e expenses they 
is benevnd that this editorial wee writen yi without full lean 
ew E pejene roads spest less of their gross 
England 


in 1915 the re 
Sihee dd beast eee ee 


ledge. ie 


who do & 


Hap? bo roads, 
ear 1916 the Central New England 
“yo Haven did better than a 


roads are rather more highly od and the —* better 
aed ao pl Haven to take on the big load of 4 isthe 


oaded p lant, man or railroad cannot 
on well known, additions to the plant of 


The Central pasa nd f' 


the busin 


ofall of these 


pped 
An aan 


t do the ere a ag on _ reasons that 


the New Haven road have not 


been as great during = last ten years as they should have been. 


limited am: 
| pared with the coal 


is supervised an 


people that look after the New Haven road. 


are interesting, as that is a road that 
business and a | 


32,729 | has a passenger 
3 It will be rokioad the i: it when a relatively good oom a 
ase’ 947 | it >wing ae ie com- 
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Proportion of Gross Revenue Used for (a) All Operating Expenses (b) Conducting 
Ss. 


Transportation, (c) General and Administration Expense: 


—Per Cent of Gross Rev.— 


—Gen. ral Expenses—— 
All Cae itt Cond. Tran. -——1915— -—1916— 
New Eng. Roads— 1915. 1916. 1915. 1916. % Permile % Permile 
. Y.N.H. & Hart_67.49 66.93 36.65 37.26 2.46 804 2.30 876 
Central New Engl’d_63.44 54.15 32.27 33.73 1.23 163 1.17 187 
Boston & Albany..-70.71 64.94 40.77 37.37 2.41 $1,015 2.40 $1,214 
Boston & Maine___-76.94 69.51 43.27 41.78 2.53 513 2.38 E38 
nate. ss qanhlibies wkacke 73.20 68.07 39.00 34.84 2.03 151 1.93 160 
‘oal Roads— 
Cent. RR. of N. J_.65.93 63.14 34.66 34.86 2.08 877 2.14 1,049 
Delaware & Hudson_64.76 63.15 36.03 33.45 3.31 854 3.29 
Del. Lack. & West_.63.68 59.82 32.14 31.53 2.11 948 1.99 1,027 
Trunk Lines— 
Baltimore & Ohio---_69.62 71.03 37.31 32.99 2.42 491 2.23 548 
Se as se ki oe Gini 49 65.48 36.27 35.53 2.28 628 2.09 686 
N. Y. Central__.... 70.21 63.52 34.21 31.49 2.55 727 2.16 748 
Penns: Ivania ____-- 75.99 70. 36.99 34.27 2.70 1,095 2.35 1,140 
Pass’ ger & Mdse.Line— 
Long Island__-.....- 68.14 66.61 41.66 40.21 2.62 879 2.76 988 
Light Traffic Line— 
. ¥. Ont. & West__73.30 69.37 39.39 38.72 2.14 335 2.28 358 


In cost of ‘‘conducting transportation ,’’ which is the account that repre- 
sents the cost of operating the plant as distinguished from maintenance 
and administration, the New Haven in 1915, before it was overloaded so 
badly, compared reasonably with many others, and it was even lower 
than any road except the coal roads, N. Y. Cent and its own Cent. New Eng. 


Expenditures Made During August by New Haven and Central New England, 
Charged to General Expenses. 


Gross Legal Salaries&Ezrp.of Federal Pension 

August— Earnings. Ezpenses.Gen.Off'’rs Off .Clerks Valuat’n. Cost. 
EE hes a neaeied $6,481,227 $35,717 $15,120 $61,416 ees! : 

| SUCRE SES 4 , ° 17,244 16,092 63,562 $7,313 14,236 

Rk tas vis i grseae h 6,622,264 16,583 13,497 62,920 13,797 14,678 

WOE cehdut ctane 7,665,581 12,488 14,062 91,568 18,697 16,829 


The increase in clerks is due to higher wages, a larger volume of business, 
the steadily increasing number of reports and to the transfer of certain clerks 
to the general office from divisional offices, &c. Because of geographical 
and commercial complications the New Haven is also obliged to maintain 
administrative offices in Boston, New Haven and New York, an added 
expense that many roads do not have because nearly all of them are able 
to maintain their principal offices in one place. This, and the fact that the 

does a retail rather than a wholesale business, adds to the adminis- 
trative expenses. 

In 1916 the New Haven was unable to take advantage of the large in- 
crease in business because its plant was not adequate and because the plants 
of many receivers of freight were insufficient to release freight cars prompt- 
ly. In spite of the very bad weather, congestion on the road and numerous 
labor troubles, the percentage of total operating expenses decreased .56%. 

In making any comparisons of the results for the railroads in New Eng- 
land, it should be borne in mind that fuel costs these roads very much more 
than it does roads like the New York Central, the Pennsylvania and the 
coal roads, all of which have tracks directly to coal mines. This increases 
the cost to the New Haven in a year at least $3,500,000, and yet the = 
eral basis of rates, both freight and passenger, is no higher than on these 
roads, and in numerous instances is lower. 


Earnings Per Mile—Gross and Net after Tazes. 
-Gross Earnings— —wNet Earnings— 


1915. 1916. 1915. 1916. 
New York New Haven & Hartford_$32,638 $38,064 $9,352 $11,158 
Central New England___.._..._-- 13,351 16,04 4,42 80 
Bomton & Albany..._.........--- 42,120 61 10,49 15,776 
SS eee See 127 22,623 3,81 6,034 
PE occ carndaihin a aon ob alias dahanine 7,433 s27 5 20. 
Central RR. of New Jersey____.-- 42,079 48,927 12,235 15,360 
Delaware & Hudson-___________-- 25,782 29,270 8,335 10,04 
Delaware Lackawann & Western_. 44,902 51,577 14,110 18,410 
Baltimore & Ohio............... 20,246 24,600 5,418 6,309 
SRS a Ras 27,558 32,756 5,940 10,229 
Dew 2ors Oentral............... 8,495 34,703 6,942 11,193 
eee wa caouawase 40,565 48,472 8,034 12,541 
lang. ESE ed a ng 33,494 35,788 8,491 9,668 
N. Y. Ontario & Western_______- 15,704 15,731 3,767 4,359 


Wages are much higher to-day than in 1913 and 1914 and the same is 
true of nearly all materials. 

The directors and officers are struggling with a most difficult protien. 
The volume of freight business now being done by the company in a year 
is Ry to moving more than 3,000,000,000 tons of freight one mile, or 
8, .000 tons moved one mile every day. If, by wise expenditures for 
improved facilities, such as modern engines, better freight terminals, better 
tools and better methods, a saving could be made of only one-tenth of a 
cent, or one mill, in handling a ton one mile, the saving would be $3,000,000 
a year, which added sum could be spent for more improvements in order 
to bring the property up to a modern condition of efficiency. 'The manage- 
ment is worse rave as hard as it can to bring about these conditions, but 
much money, time and patience are needed. 

In the last two fiscal years the company ery of its floating debt in 
the hands of the public nearly $9,500,000, and has arranged to get nearly 
$10,500,000 wo of new equipment, and has expended for improv-ments 

peperty and for necessary advances to subordinate 


and betterments to its 
properties nearly $6,650 x 

All manufacturing enterprises have been, and are having a difficult time 
in New England on account of higher prices for labor and material, and the 
New Haven road is no different from the others, except that it has been 


unable to raise the price of its product, transportation, in the way all other 
manufacturers have raised their prices. 

Nearly everything that the railroad company buys and nearly all of the 
wages that it pays are very much higher than a year ago, and it is inevitable 
that rates must, sooner or later, be raised if the company is to go on and 
make the improvements which are essential for the growth of all business 


in New England for the economical operation of the railroad and for the 
ultimate resumption of dividends. 


Therefore, in the interest of New England, which needs better and more 
pace yr mand ao and of the stockholders who need dividends, these facts 
and figures are submitted.—V. 103, p. 1501, 1302. 

(The) Hocking Valley Railway Company. 
(17th Annual Report—Year ending June 30 1916.) 

On subsequent pages will be found the text of the annual 
report, signed by Chairman Frank Trumbull and President 
Geo. W. Stevens, together with the income account for the 
year ending June 30 1916 and balance sheet as of June 30 
1916. The comparative income account, balance sheet and 
statistics were published in V. 103, p. 1504. 


Northern Pacific Railway. 
(20th Annual Report—Year ending June 30 1916.) 

On subsequent pages will be found the remarks of President 
Jule M. Hannaford, together with the income account for 
the year ending June 30 1916 and balance sheet as of June 30 
1916. The comparative income account, balance sheet and 


etterel statistics were published in V. 103, p. 1405.—V. 103, 
Pp. ; 


Western Maryland Railway. 


(7th Annual Report—Year ending June 30 1916.) 


On subsequent pages will be found the remarks of President 
Carl R. Gray; also the comparative income account for the 
last two years, the profit and loss account for the late year 
and the balance sheet as of June 30 1916. 





CLASSIFICATION OF TONNAGE FOR YEARS ENDING JUNE 30. 
Products of— Agricul. Animals. *Mines. Foresis. Manufac. Mdse. 

1915-16 (toms)_.721,965 152,839 10,506,154 1,263,101 2,237,609 496,207 

1914-15 (tons) __333,156 150,017 8,602,280 1,122,960 1,525,257 471,061 

pi 7 eit | reakomnss tons of bituminous coal in 1915-16, against 7,412,492 
ms in -15. 


TRAFFIC ieee 5 |) YEARS ENDING JUNE 


15-16. 1914-15. 1913-14. 
Miles operated__--_-.---- 676 661 661 
Passengers carried 1,776,194 1,883,404 2,210,810 
Pass. carried 1 mile___. 47,494,485 49,019,031 54,459,468 55,201,443 
1.935 1.876 cts 1.806 cts 


Av. rects. p. pass. p. mile 2.006 cts. cts. . -806 ; 
Tons rev. freight carried 15,377,875 12,204,731 10,979,058 10,821,039 

O 9,571,950 7,999,605 849 ,54¢ 6, ,144 
Tons carried one mile_1872,089,727 oeiae 646 wet ¥ rpg 1083106 ,832 
c 


30. 
1912-13. 
54 
2,194,998 


f which coal & coke_ 





Av.rects.p.tonp.mile. 0.501 cts. 0.524 cts. 0.554 “ 0.579 cts. 
Oper. revenue per mile- $16,165 $13,132 $12,504 $14,056 
INCOME ACCOUNT YEARS ENDING JUNE 30. 
Earnings— 1915-16. 1914-15. 1913-14. 1912-13. 
acts oe to ms 05 th tb $9,386,082 $7,326,471 $6,877,763 $6,274,403 
Passenger ...-....--.. 952,741 948,777 : 816 996,691 
Mail, express, &c___-__- 346 ,447 28 ,304 rte tS 361,585 

J ee eer 45,099 79,907 41,310 
Total oper. revenue__$10,930,369 $8,683,459 $8,267,736 $7,632,679 
Expenses— 














Maint. of way & struc_. $1,269,245 $1,204,048 $1,597,714 $1,155,972 
Maint. of equipment... 1,736,704 1,479,331 1,896,115 Is ,025 
Traffic expenses_-_-_-_--- 257,528 260,13 280 ,094 189,602 
Transportation expenses 3,452,852 3,056,078 3,826,424 3,271,908 
General expemses-_----- 245,436 229,063 wissen *161,640 
Miscell. operations_ _-_-- 85,435 ee 8 She 
Transportat’n forinvest. Cr.7,593 co A I ae RS SS 
Total expenses__-_-_-_- $7,039,608 $6,257,412 $7,848,630 $6,019,147 
Net oper. revenue- ----- $3,890,761 $2,426,047 $419,106 $1,613,532 
Taxes accrued, &c____- 349,161 306,859 263,205 240,000 
Operating income___. $3,541,600 $2,119,188 $155,901 $1,373,532 
Miscel. operations_ ---- cr.70 def .930 def.1,753 cr.2,341 
Total oper. income__. $3,541,670 $2,118,258 $154,147 $1,375,873 
Int. adv. to sub. cos.: 
For construction -__-_- 9,970 6,519 1,850 819,640 
For add’ns & better’ts. =. _- 10,898 16,583 114,785 
Inc. from coal cos., &c_ 302,923 251,449 209 ,022 149,625 
Gross corp. income__ $3,854,563 $2,387,124 $381,602 $2,459,923 
Lease of other roads_... $121,567 $121,567 $121,567 $130,677 
Hire of equipment __-_- 74,831 144,363 149,512 103,106 
Rent joint facility___-—- 82,87 79,467 83,889 ,287 
Interest on bonds------ 2,685,514 2,677 871 2,580,704 2,484,655 
Other interest__....--- 304,254 186,337 108,594 58,984 
Amortization, &c_____- i 85,424 53,001 17,187 














Total deductions___._ $3,314,870 $3,295,029 $3,097,267 $2,874,896 
Balance, sur. or def____sur.$539,693 def.$907 ,905df$2 .715 ,665 def.$414,973 
EEEUPOD GIVIGONEN. 20a: :. essen. Fame: Swckess (1)$100,000 

BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1915. 

Assets— $ $ Liabilities— $s = 
Property owned Preferred stock. 49,429,198 49,429,198 

TR) seense 115,821,685 111,063,684} Common stock. 10,028,000 10,028,000 
Securs. of other Funded debt... 66,017,926 63,778,405 

cos. pledged - - 400,000 J Loans&bills pay. 4,985,000 3,785,000 
es es 729,220 734,766 | Traffic,&o.,bals 388,228 127,523 
Loans & bills rec 1,572 3,379 | Acc’ts & wages. 1,169,329 871,756 
Traffic,&c.,bals. 980,343 673,278 | Matur.int.,&c. 1,861,725 925,335 
Agts. & conduc. 161,056 116,427 | Accr’d interest, 

Material & supp 1,025,724 1,051,804 rents, &¢C.... 502,025 514,275 

Miso. accounts. 86 35: ,097 | Accrued taxes-- 279,355 259,762 

Dise’t on bonds. 562,515 557,653 | Miscellaneous - - 128,307 204,824 
do stock... 12,734,835 12,734,835) Accrued depre- 

Other deferred, ciation ....--. 1,059,637 898,822 

&c., accounts 669 ,250 118,397 | Unadjusted ac- 

Profit and loss..x 2,606,018  3,148,064| counts _._--- 345,855 178,492 
Approp. surplus 183,992 183 ,992 

ee 6. wnadk 136,378,577 131,185,385| Total _....-- 136,378,577 131,185,385 

x After crediting miscel. items (net) aggregating $2,353.—V. 103, p. 667. 


Carolina Clinchfield & Ohio Ry. 
(6th Annual Report—Year ended June 30 1916.) 
Pres. Mark W. Potter, N. Y., Aug. 1, says in substance 
(compare map on p. 23 of ‘‘Railway & Industrial’’ Section): 


Results .— perating revenue increased $840,668, or 37.18%; net earni 
increased $492,169, or 46.06%, and miscellaneous income increased $177,- 
249, or 76.21% , so that the total income, after taxes, increased $678,406, 
or 59.68%. e income carried to profit and loss, after deducting interest, 
rentals and other fixed charges, was $560,238, being an increase of $412,- 
433, or 279.03%. Passenger traffic ($234,189) increased $48,704. 

Merchandise freight ($1,002,622) shows an increase of $302,639, while 
the number of tons thereof carried one mile increased 45.26%. Transpor- 
tation of coal yielded $1,797,030, or an increase of $474,234, the coal 
tonnage carried one mile increasing 30.8%. 

The expenditure for maintenance of way and structures amounted to 
$305,886, or $1,051 per mile operated, as compared with $250,578, or $978 
per mile operated, for the previous year, an increase of 22.07%. Mainte- 
nance of equipment amounted to $390,069, an increase of $111,296, or 
39.92%. The total cost of transportation was $558,972, an increase of 
$109,557, or 24.38%. The increase in the revenue ton-miles was 33.08%. 

Capital Stock.—On April 1 1916 the preferred stock was increased by 
$1,500,000, making the total issue $11,500,000. This issue was taken by 
the Cumberland Corporation, the consideration bei $750,000 capital 
stock of Holston Corporation and cancellation of $758,848 indebtedness of 
Car. Clinch. & Ohio Ry. to Cumberland Corp. (V. 102, Pp: 1436.) 

Financial.—On April 1 1916 $390,000 5% notes were issued, payable 
$12,500 monthly until April 1 1918, for the purchase of 10 Mallet freight 
locomotives; $250,000 First Mortgage bonds were sold on Nov. 11 1915. 

On April 1 1916 the company guaranteed the payment of pee and 
interest of Holston Corporation's $1,500,000 Realty and Collateral Trust 
Convertible 5% 10-year gold notes, and acquired the entire capital stock, 
$750,000, of that corporation, as above stated. Holston Corporation is the 
owner of (a) valuable real estate at Kingsport, Johnson City and Erwin, 
Tenn., at Altapass, N. C., and extensive terminal property at Charleston, 

C., upon which large expenditures have been made; (b) considerable 
real estate at various points along the railway, some of which will become 
important as sites for additional industries; (o) $1500, 000 ref. stock of 
Carolina Clinchfield & Ohio Ry., acquired m the Cum nd Corp. 


[The notes dated Ap. 1191 d 
Fema Tybee Gated . p 6 and callable at par on 30 fore notice are con- 


a , 
ref. stock at any time before maturity or redemption 
date. Denom. $1,000 c*&r*. Int., A. & O. Trustee, Central yy O—Edt, 

On April 1 1916 we guaranteed payment of petaeipe and interest of 
Black Mountain Ry. $500,000 First Mtge. 5% paid nds, maturing in 
annual installments of $25,000, beginning April 1 1917. It’ is considered 
that the earnings of Black Mountain Ry. Co. will be sufficient to the 
interest on this issue of bonds and the principal there of. [Total auth. issue 
$750 ,000; callable at par at any time on 4 weeks’ notice. Final $250,000 if 
_— a mature April 1 1936. Denom. $1,000c*. Trustee, N. Y. 
Trust Co.—Ed.] - 

First Mortg: bonds of Clinchfield Northern Ry. of Kentucky, dated 
May 1 1912 maturing May 1 1917, were received for account of that 
portion of the cost of the Elkhorn Extension located in Kentucky. The 
capital stock of the railway is owned by your company, which also has a 
lease of the property in Kentucky for 


years. di 
Equi t Notes.—Payments of principal of equipment trust notes 
Series K'to E &c., aggregated $561 600. 4 ete ey ie 
Industrial Development.—The development of industries along the line 
of the railway during the year has p most favorably. early 50 


new enterprises have been establish dye, chemical, tannic 
extract 


, tanning, w -— 


bracing 
pulp, lime, feldspar, wood-working plants,and 





OcT. 28 1916.) 
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lumber operations. The Clinchfield Portland Cement Corporation has 
doubled its capacity to provide for a daily output of 5,000 barrels. The 
Federal Dest & Chemical Corporation has erected at Kingsport, Tenn. 
numerous b of a permanent character for the manufacture of all of 
the vat tor Steg ds -tar dyes direct from raw materials, also chemicals. 


aay rw aaa OF TONNAGE FOR er ENDING JUNE 30. 


ducts— Agricul. Animals. Mine: Forests. Manufac. Mdse. 
191516 (tons)... 84, 941 19,478 2,247, 7.333 329,148 299, 858. 39, 207 
1914-15 (tons)_._..72,695 10,743 1,771,059 212,412 213.441 48.019 


TRAFFIC STATISTICS. 


1915-16. 1914-15. 1913-14. 1912-13. 
25 256 25 256 
403 ,432 
%; io ~~ 


Aver. miles operated ___ 
Passengers carried-___-_-_ 416,459 362,714 438,641 
Pass. carried 1 mile.___ 10, Mere Log 8,018, poll 10, see os 
Av. rects. pass. p. m- ts. 2.31 

Bitum. coa. caret ons 1"665 S18 1°550,249 +604 440 638.811 
Coal car. 1 mile oe .396 593, 113 303" 213, 120 358, (222.520 343° ‘618,877 
Av. rects.p. ton. p. mile ste of on oar 0.44 cts 948 oo. 

















Total rev_tons Carried. 3,019,968 369  2,639,1 15 
Tot. rev. frt. tons 1 mile 473" 941.491 350° “003. ‘411 423.485, ring 407 482, 363 
Av. rects.p.tonp. mile. 0.58 ¢ 0.56 cts. 0. 0.58 ct 
Gross revenue per mile_ $10, 661 $8,828 $10, 463 $10, 388 
INCOME ACCOUNT FOR YEARS ENDING JUNE - 
1915-16. 1914-15 1913-14 912-13. 
Breight erregee Fly fem Gaye $2.790.053 $2, eth 779 $2, p> of 0.350 $2" 4g 420 
Mai and express_.__-- 0.2 26, {a0 776. 1317 24556 
GONG su SKS 37,311 26,373 27,962 30, 
Total oper. revenue_. $3,101,444 $2, ane 776 $2,679,208 $2,634,635 
Maint. of way & struct_ 05,886 $25 0.578 $190,8 $181,825 
Maint. of equipment___ ,069 278,773 330,396 260,711 
Traffic expenses_______ 164,601 101,441 102,917 96,7 
Transportation expenses 558,972 449,417 506 ,2 466,973 
General expenses_-- __- 133,859 125,538 124, 12, 
*n for invest.. Cr.12,579 ieee -. “wctach ucts 
Total oper. expenses. $1,540,808 $1,192,309 $1,255,287 $1,118,630 
Net Sperating revenue_. $1,560 636 $1,068,467 $1,423,921 $1,516,005 
pS Re. ae 155, 4,267 131,322 106,978 
Operating income____ $1,405, 356 $904,200 $1,292,599 $1,409,026 
Hire of equipment, &c_- "409.8 232,573 373,822 0,211 
Total income. __.___- 1,815,178 $1,136,773 $1,666,421 $1,689,237 
Bond interest.________ 1,067 ,986 $785,000 $781,736 $761 +352 
Int. on equip. trust____ 123 ,967 142,671 159.667 sot 222 
Miscell. int. and rents... 62,986 a 2°350 
meeeeered Gigmeeees.... i,.cccacn. > Seboace (6%)600" "000 (3%)300 000 
Balance, surplus... .___ $560,239 $147,806 $100,114 $442,314 


BALANCE SHEETS JUNE 30. 








— oo Clinch. & Ohio— —Car.Cl. &0O. 5 He S.C. 
I ie $55'008.919 $54°816. 767 $3:100;693 

Se pein mo me. 6, 77.553 5, ‘361 ". er me 038,069 
Materials and supplies __ 220,640 Re RR SAS Ree eae PA li 
oe SEE GES ey ey 214,582 286 358 4,808 594 
Agents gud conductors. topes, leaner «Sek BE GOH 

rs. ’ , ® 
etured int. -8.C.Co.bds. po pat hs = bared 
emeote.. 25i.... 290, 5,87 29,919 20,493 

Unadjusted items______ 28,778 142,716 4,037 d 
GET AON hs ee Ge ee 713,122 622,028 
2 ns. ~~~-------- $63,803,452 $62,283,656 $3,881,209 $3,720,983 
Common stock________ $25,000,000 $25,000,000 $12,000 $12,000 
Funded debt...-~~~~77 23°87! 000 24'545. 521 3,000,000 3,000,000 
Loans and bills payable.  °550,000 © °500. eda pa 
, &e., ces__ 59,407 57,877 4,572 5,106 
Accounts and wages____ 285,931 43! 3 11,360 
iscellaneous _________ 493 hoes cope ct ioe eae 
Matured interest unpaid 6,150 4,650 825,000 675,000 
Accrued interest_______ 199,727 258464 12'500 12'300 
Acerued depreciation. 409.407 SozanR . .... 

unts ___ ‘ , 1 

ee at) ee ,652,988 1,041,184 FF oa wewes 4 
ee yey See ges ,803,452 $62,283,656 $3,881,209 $3,720,983 


Norfolk Southern Railroad Co. 
(6th Annual Report—Year ended June 30 1916.) 


Pres. & Gen. Mer. J. H. Young, Norfolk, says in substance: 


Results (Steam Lines).—There was a substantial recov: d th 
from the ae caused by the European war. pes nadie dt Nal 
expenses 


increased $726,981, or 20.1%, 1 
$90,745, or 3.3%. ee ony 


poms. or 32. 7% ere ears 
in the € 327%: lumber handled by this company, but the la a4 increase 


in the ton of all other commodities anes 1910 has red - 
untae that Tumber bears Ay CA ag nd mnage from 55% ro 42%. a is 
in. the rig =%, direction a re ic very favorable and marks progress 
Passenger c not keep pace with the im freight 
Fila anncbebclaeset ees Greets eee 
ju most en to 

between various towns along the line your cal ee 
Improvements, &c.—During the past year the physical condition of the 
peo has been improved out of earn , and the management expects 
continue this policy for some time, and when the contemplated patter- 
manne are completed the owners of the stock will have an excellent invest- 
in “improv i? © condition of. the ALR ‘Ballast J bee ondee as Be 
miles Cinders, 8 pp +E Ba: Foe 6.75 miles: 


31.56 miles; rock 
oyster sells, 2 a 4. 793% miles of new 70-lb. steel rail were fala in th 


Maintenance of uipment expenses in: 
average cost of rep: "fre 
car, $483 85, and 
$55 70, reapectivel - ‘sen F Lies ui 
Fu: —On p an equipment trust — 
with the Equitable Trust Co. of N. Y. to secure $26, 000 
Series B notes tesned In connection with the Ad oetey A 
we am f one = car. These notes mature at the rate of $2, 
d redeemed $24,000 Mey and Refund 5% bonds and 
$53.6 600 00 Hauipment Trust Series A and B notes were paid at maturity. 
evelopment.—There were ay | in operation d the year 
to serve new taduenrtan It is estimated that annual 
ur company these > AL will be $189,000. 
Siditional eaaries were located on spur tracks a install 
estimated will yield an annual seveume.< of $35,000. e 
e 


industria 
early last fall, 
This improvement is well reflected in the comparison of 
revenue your company should receive per annum from new oat meron 
located on your line during the year, the amount being $224,000, compared 


creased 542, 
ye ~ poe hg aa Sa ~ han 


oe 5, against $3,025 36, Peai7 03 and 


was made 

ment Trust 
last 

per year. 


38 new A, oy. 


with $75 the previous 

Agricultural Deve Inquiries: for farm lands, especial 
drainage districts around Saletan and Terra Ceia, N. © ~ AA = 
numerous and some large tracts of land have coe sold in hes sections. 
Near Terra Ceia the in farm lands been increased about 2,000 
acres. Irish potatoes are grown more extensively in the drainage 





districts now than ever before, yielding an average during the year 
acre. ‘The revenue from the handling of these 
Ces ane ae inhos movement of eon ag we ae potesoes and lime 

used eir cultivat: brings oe Ce. m per acre. 
In the —s of Beaufort NC purchased for coloniza- 
tion purposes 37,000 acres of lonh § which eit t be drained and put in condi- 
tion for settlers. On the Sand Hill section of North Carolina sw is a 
continual development of new lands which are being planted in corn, 
tobacco, and Bey trees: the ippers of es 

ing the past season approximately 25,000 crates. 
Rolling Stock. S  The following ditional equipment was purchased 
during the year: 6 —— locomotives, 48 ballast cars, 98 steel 
gondola cars, 2 dump car 

Contract was made on San. “7 1916 for the construction of locomotive 
and car shops at Carolina Junction, Va.,, 2.29 miles from Berkley, for 
the general repair of equipment. These shops will hoe those now at 
Berkley, which are no longer adequate to take care of the necessary repair 
and construction work. It is expected that the new shops will be completed 
and ready for use by Dec. 1 1916. 
North Carolina Corporation Commission has ern nd 
your company ’s intra-State freight rates within State, 
effective boy 23 191 


CLASSIFICATION OF TONNAGE—STEAM DIVISION—Products of— 


Year. Agriculture. Animals. Mines. Forests. Manufactures. Misc. 
1915-16 -_.249,400 16,257 612,805 1,054,790 233,431 329,385 
1914-15 -_.240,870 8,366 236,121 872,755 145,143 386,900 
TRAFFIC STATISTICS—STEAM DIVISION. 
1915-16. 1914-15. 1913-14. 1912-13. 
Average miles_.......- 863 860 860 788 
*Equipment— 
Locomotives .......... 94 88 89 62 
Passenger Cars ......-. 1l 114 116 88 
Freight cars........... 3 5 3,277 3,329 2,889 
Work, &c., Cars...-... 141 51 49 32 
Traffic— 

Passengers carried -__- _- 427,312 1,357,233 1,532,061 1,541,956 
Passengers carried 1 mile 43° ‘087.771 38,045, 779 + ‘932, “ag 42,338,417 
Rects. per pass. per mile 2197 cts. : ros tery 272 2°161 cts. 
Number tons carried --_ 2,496,068 3698 $33 2,007,126 
Tons carried 1 mile___.245,228, 10 165: 43. 13t 179: 773,601 155,275,142 
Receipts per ton per mile 1.289 1.518 cts 1.711 cts 
Avge. tons per train mile 26r. 08 5196. 3 193.0: 01 154.09 
Gross revenue per mile_ $5,044 $4,215 $4,732 $4,913 





and 341 ears i as above ae 30 1916 includes 15 locongatires ae 
cars in passenger company’s service e compan 
® barges, 5 car floats and 1 tug. Equipment on hand June 30 
i916. (chectrke line): Cars owned or leased in passenger service, 39; others 
in freight service, 6; company’s service (caboose car), 1. 


INCOME ACCOUNTS. (a) Norfolk Southern RR. Steam Division. 
Revenues— ey 1914-15. 1913-14. 1912-13. 
ee ad ae $3,160,010 $2,499,206 $2,729,272 57 435 


$2.6 
OREN. ° 5 Ea 004.444 861,072 952,510 914,760 
339803 226,162 255,510 239,985 
45,386 39,222 52,728 58,284 




















Total oper. revenues. $4,352,643 63,625,662 $3,990,020 $3,870,464 
zrpenses— 
Maint. of eee 16,239 $489,693 $613,372 $517,421 
Maint. of way. &c-5--- SSitdsr *8Sa'ses “Sei'ens 4 “48i'135 
Transportation expenses 1 a 1,401 802 1,466,146 1 264-4g 
tl apes... "199'116 225.441 214.754 190238 
Total oper. _ 2.844.777 $2,754,032 $2,926,906 $2. 48. 652 
~ Ocfee aun... ae (75. (73.36) 30) 
Net o eg 61,507, $871, 1,0 Lis e att ‘81 
Outside operations, net. -..----. -------- def.3:697 def.11,426 
Net revenue.__..._. 61,507,866 $871,630 §1 059. 417 $1,370,386 
Taxes accrued, &c-.--- 142,801 123:707 125,810 112,901 
_-- $1,365,065 $747,923 $933,607 $1.257.485 
Hire of equipment siecle . 460 256.342 332.182 312,344 
ther income-.......-- +726 52,955 31,189 350,055 
Gross corp. income.. $1,713,251 $1,057,220 $1,296,978 $1,919,884 
Rents of road... - 77 396 $77,956 78,016 ,730 
Interest on bonds, &c_- .784 869,041 a 553. 792 
Hire of equipment-.---_- 327,796 259,941 528.009 384,429 
iscellaneous ...._---- 355,149 56,320 61.917 50,2 
ite see aE Rae SRRIRE p AE  B (1)160,000 (2)320, 500 
Total deductions. - $1,327,125 | $1,263. 258 ads 523,216 $1,359,195 
Balance, sur. or def_.sur.$386,126 def.§206,038 def.§226.238 sur.$560,689 


(b) Norfolk be Southern tectsic po 











Fiscal et (after 
eitia ¢ Revenues Ay on Beg. 
915-16 (45 m.) $239,28 $6. 10 cred. 3 Oe a a 
1Slais (45 m. Phase: 383 1,749 deb.2,131 $255 .070 sur. 
1915-16 (908 $150 591, pipe od Steam 075 ge esaC rea ur.$391,010 
m. 080 s 
1915-16 008m} 3,875, ‘875 769,671 307 ,166 a .266,328 def.189, ‘491 
(d) John _L. Roper Lumber 
1915-16-....... 1,982,297 anu O72. $33,938 Fibs, 817 sur.$44,193 
1gla-ts paneenienenel + 1,486,509 d 1,080 36,720 102,513 def.106, 1873 
Or eee SHEET JUNE 30. 
1916. 1915. 1916. 1915. 
Assets— $ $ Liabtlities— $ $ 
Road & equip t-.e28,398,100 28,150,394 | Capital stock ....16,000,000 16,000,000 
Impr. leased prop. 102,667 96,026 | Funded debt om 
Real est. not used “Ry. & Indus 
inoperation.... 152,243 152,443 Section) ..-.... 19,661,196 19,707,571 
Leased rail, &c... 114,515 110,172 | Traffic, &c., bals. 83, 88 50,164 
Securities of under- Vouchers & wages. 211 "422 196,059 
lying and other Notes payable for 
companies - - ..-. 6,382,499 6,544,499; equip’t purch’d- BROS. cansunae 
Inv. in affil. cos.. 396,353 220,353 | Miscellaneous ac- 
eS ee rad 261,081 163,097; counts payable. 59,021 12,233 
Depos. with trust. 23 23,071 | Coupons due and 
Materials & supp. 226,974 186,036; unpaid........ 68,090 70,520 
Notes nn ye 5,268 2,931| Accrued interest 
Miso. accts. receiv. 302° 149 297,337| rents, &o...... 289,287 288,898 
Unexting’d disc’ * 1,057,990 1,087,069 | T accrued, &o 37,612 34, 
Special deposits-_-. 67,515 0,520 | Deferred and un- 
be os deferred,&c., adjusted acc’ts_ 70,256 114,537 
re. 397,943 244,124/ Surplus .....-..-. 1,318,722 873,632 
NE cinmcianal 37,865,321 37,348,074| Total _....--.. 37,865,321 37,348,074 
e Includes road. ost 465, 6s}. nt i equipenent $3.800,527, less deprecia- 
Wonote. rvehe Ne N. & 8. RR., ith te the Vireis 457.043 qi ~~: West. 
¥ ae ahi tae 50-yr. 4s of the 


tees tie authorized issue of 
Ry. ga Terminal Ry. oe we iy 1 1961. The company also guarantees 
$73,190 Carolina RR. 103, p. 1501. 


Rye tey St. Louis & Western RR. 
(Report for Fiscal Year ending June 30 1916.) 
ware Walter L. Ross says in substance: 


revenue was $5,643,365, an increase 
1 TOT 57 306, or bgh 73 Perrolght traftic increased $944,470, or it 70% 
si number No rr increased 2 Bs: . 


ee of sovente freight ar etek one mile 
the average ha aa} tucreceing © -79% and the rate rote oer ton Daa mile hase 
porene? 


of 174 assenger oe ITS 43%. 
cmaieees tiene a 


perating on 3 63% Mint 
pen Pi structures ies increnaed $82, 500. or 14. 138%: 161 "bis9 cross fie oer were | 
ain track. retired represented a charge to operating 


hae dy equipment 
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evens of $58 425, as compared with $155, ast during she reced year. Guaranteed Bonds.— has endorsed jointly and severall 
Regardless of these’ abnormal increases and decreases, there was et de- | with the ome Barlintoe 1 & Suitey RR., as to principal and in 
crease in the total maintenance of equipment expenses rH ie! terest, Paducah & Illinois RR. Ist M. 4%% 40-Year sinking 

The ex of conducting transportation increased 335" or 3. wove B 


With an increase of 155,764 train ae: or 8.8%, ess was an increase of 
177,989,397 in the tons = mile, or 2 1.3%. he average tons of revenue 
freight carried per car mile increased 1.49 a - 8. Anw gr The loaded car 
mileage increased 5,219, 612, or 12. #4 , as CO with h preceding year, 
and empty car mileage decreased 6,694,903 lee ct or 27.11% The same 
conditions in respect to the disparity between east and westbound traffic, 
which have heretofore existed are still apparent this year, which is reflected 
in the increased _ cost of train service 

Securities.—No dividends were recatved during the year on the Chicago & 
Alton RR. common or 2 tg! Na stock owned ($14,420,000 and $6,480,000, 
respectively). The Toledo Terminal RR. Co. paid $20, 800 of its certifi- 
cates of indebtedness held by this company 

Exzpenses.—The cost of supplies of all kinds has increased enormously, 
due to the extraordinary conditions prevailing in this country and in Europe. 
Effective July 1 1915, also, the rate used for charges to equipment deprecia- 
tion accounts was increased from 1 to 3% at request of the I. 8S. C. Com- 
mission; this has increased peconre Br! 4 equipment expenses about $63,- 
000 per annum. Taxes decreased $42 

The increased $42,228 hire of equipment debit balance is due primarily 
to the low pro rtionate number freight train cars owned for the density 
of traffic handled. 

pmerecemads. &c.—For additions and betterments there was charged 

to road and equipment account, $103,341. Property investment was 

reduced $90,774 on account of retirement of 344 obsolete cars. 


CHARACTERISTICS OF LINE—TOTAL MILES 450.58. 


























Curved Tangent Level —Ascending— — Descending— 
June 30— Miles. Miles. Miles. Suminft. Miles. Suminft. Miles 
BD cake dn tarated 50 400 19 3,426 220 3,608 211 
RG nnccnaatipe 50 400 19 3,426 220 3,608 211 
COMPOSITION OF TRACK JUNE 30—TOTAL MILES 450.58. 
-—Ft. Bridges, &c.— —Miles of Ballast— Miles of Rail 
June 30. Steel. Trestles. Rock. Gravel. Cinds. Slag. 80-lb. 75-lb. 70-1b.61 ae | 
Ss cca dkan, 7,865 30,457 34 396 14 oe 80 235 135 
| a 7,925 31,539 24 406 13 “ 68 235 157 i 
AVERAGE REPAIRS PER YEAR. 
Per Mile Per Per Passenger Per Freight 
ad. Locomotive, Car. ‘ar. 
DEIPEE ccdationse $1,456.35 $3 ,604-30 $809.08 $94.55 
BREESE ctwcawdsd 1,273 25 3,147.50 653 .30 103.85 
CLASSIFIED STATEMENT OF TONNAGE. 
Fiscal Products (tons) of- Total 
Year—Agriculiure Animals. Mines. Forests. Mfrs., &c. All. 
1915-16. .686,496 211,254 904,063 626,288 1,598,765 4,026,866 
1914-15..616,057 229,030 1,026,812 530.097 1,198,547 3,600,543 
Equipment Locomotives Passenger Freight Cars 
June 30— No. Traction Power (lbs.) Cars. No. Capacity (tons). 
GEE Lin mini dcnaeae 93 2,621,742 37 2,807 103,595 
Die wascuddaddas: 92 2,583,979 37 3,215 114,790 
TRAFFIC gE (Miles operated 451). 
Operations— 1915-16. 1914-15. 1913-14. 1912-13. 
Passengers carried __--- 520 ,543 5 492 236 


478,568 504,418 
Pass. carried one mile__ 32, Kt so 21, $968: 181 23,472, ois a1, 190. been 
Earns. per pass. per mile 1.5 cts 1.6 cts 

Pass. earns. per tr. mile_ kT $0. 2 too, 4 
Tons rev. freight carried 026, S66 600,543 3 615,910 3, nt .205 
Tons fr’t carried 1 mile_ 935; 202,151 768" 652 aaa 755,144, S10 he 50,963 
Earns. per ton per mile_ 0:527 cts 0:518'¢ 0.519 cts 0.521 


‘ cts. 
Fr’t earns. per train mile $2.57 $2. 36 $2. 2.38 
Av. tons per train mile__ 486.95 435.58 4io.57 456.06 
Gross earnings per mile_ $12,525 $10,289 $10,183 $9,621 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


eile Bees ONEIG, PENBin SOM, gO: 
See hebetabaae "387.949 "330.3 "369.45: 


+384 369,455 8.932 
Mail, express & Miscell-_ 326,904 321,633 295,941 260,659 
Total oper. revenues. $5,643,365 $4,636,059 $4,588,121 $4,335,167 





Expenses-— 
Maint. of way and struc. $656,200 $573,700 $469,619 $542 644 
Maint. of equipment--_-_ 823,580 844,225 592,935 5,563 
Traffic expenses___-_-_-_- 195,810 199,811 201,138 162,989 
Transportation expenses 1,849,729 1,780,396 1,764,264 1,521,208 
General expenses, &c_-- 98,573 98,822 110,190 107 ,853 





Total oper. expenses. $3,623,892 $3,496,954 $3,138,146 $2,900,257 
Net operating revenues. $2,019,473 $1,139,105 $1,449,975 $1,434,910 
Dividends, &c. received x75,245 110,808 343,166 66,361 


| So net income_..- $2,094,718 $1,249,913 $1,793,141 $1,501,271 


, Ty “eee $211,035 





$250,182 $204,836 $179,505 
Hire of equipment—bal_ 444,610 402,382 349,161 159,022 
Rentals—balance -_-__-_- R 23,370 16,118 : 
Interest on bonds, &c.. 1,056,205 1 Os . 205 1,055,517 1,046,918 
Miscellaneous interest __ 6, 256 9,482 . 
Int. on equip.tr.ctfs. ,&c. 30,542 3B ‘999 19,513 17,625 


Adv. Tol. Term. Ry.int. 14,520 17,424 * 20,208 21, 
Total deductions._.. $1,785,549 $1,797,819 $1,674,835 $1,437,509 
Balance, sur. or def__--sur$309/169 def.$547.906 sur.$118,306 sur.$63,762 


x Includes $16,640 Detroit & Toledo Shore Line RR. bonds. 
BALANCE SHEET JUNE 30. 


1916. 1915. 1916. 1915. 

Assets— $ 3 TAabilities— $ 
Cost of road, &c_.39,381,687 39,384,249 | Preferred stock... 9,995,000 9,995,000 
Inv. in affil. cos__12,739, = 12,745, Pe Common stock... 9,952,600 9,952,600 
Other investments 850 Funded debt (see 
Misc. phys. prop-_ 10,138 10,238 *“*Ry&Ind.’’Sec.)28,464,814 28,703,406 

ads «o.oo ss aeiactancateed 796,288 449,844/ Loans & bills pay. 250,000 473,841 
Special deposits __ 4.313 8,032 | Accts. & wages... 722,283 746,772 
Agts. & conduc’rs 61,400 42,657 | Matur. int. unpd. 1,097,198 633,918 
Traffic, &c., bails. 294,594 250,666 | Misc.accts.pay.,&o. 290,425 287 .543 
Materials &- supp. 236,689 105,615 | Taxes accrued.._.. 146,464 150,472 
Miscellaneous_... 345,778 543,943 | Interest accrued... 257,867 260,467 
Unadj.fr’'tclaims. 251,105 193,972 | Operating reserves 103,276 103 ,276 
Tol. St. L. & West. Accr’d deprecia’n. 318,443 233,780 

corp. account... 990,956 1,189,410! Receiver Tol. St. 














Unexting. int. on L.& W.RR... 990,956 1,189,410 

equip. notes... 114,503 138,399 | Oth. def’d,&c.,items 16,251 18,271 
Other unadj., &c., Reserve for T. T. 

accounts ...... 28,318 25,919 Ry. advances.. 120,752 127,032 

Profit and loss...a2,529,643 2,213,628 

THEE ccupocens 55,255,972 55,089,415; Total .....-.-. 55,255,972 55,089,415 





a After adding sundry items (net) amounting to $6,847.—V. 102, p. 1812. 
Nashville Chattanooga & St. Louis Ry. 
(65th Annual Report—Year ended June 30 1916.) 


The report, signed by E. C. Lewis, Chairman, and Jno. 
Howe Peyton, President, says in substance: 

Resulis.—The earn have ‘shown a marked recovery, the gross operat- 
ing revenue being $13 $12,670, 688. an increase ~ almost 16% over 1915. The 
operating ratio was reduced from 83. Aa Ae 74.50% and the net income 
amounted to $2.337.518, against 24,623. A di dend of 3% was paid 
Feb. 2 and the rate was raised to 344% Aug 1 (V. 102, p. 251). 

he bonded debt a been Ahn Py the issuance of $903,000 
First Gansol. Mtge. 5% gold bonds, in lieu of t amount of Ist M. 7% 
bonds which matured Se y 11913. This amount, with the $597,000 of a 
similar issue held in t reasury on rm 30 1916, aggregating $1,500,000 
were sold in July 1015 BV. 101.) 10 . There was retired $20,000 Tracy 
City Branch 6% bo: cates’ Tas ch 1916. The net change showed an 


increase of f $883,000." 





fund a bonds 102, as). 
y "Addition it de VO. 2 Property investment has been charged dur- 


ing the year a re wile: for additions and betterments on equipment 
1,769, and on road $1,176,478. 

Cross-ties.—There were 588,601 cross-ties and 373 sets of switch-ties 
used in renewals and 114,830 cross-ties and 203 sets of switch-ties in addi- 
tions and betterments and for miscellaneous purposes. 

Improvements.—The Nashville alt grey between eae Sie and awed 
Rock Junction, is limited in train-load by reason of a few reaches of 2.1% 
grades op Ban northbound traffic, and 2% opposed to ak FOR. | 
traffic. Mt is to reduce these grades to a maximum of 1.5% op- 
posed to 0 Oar ame 1.25% opposed to southbound traffic, which 
grades will then become the maxima for this division. Grading for this 

lan has been completed near Burns, from mile post 34 to my pow re 
Te is also proposed to reduce grades in the vicinity of Camden to 4 of 1% 
opposed to trains mov in both directions, thus giving a reach of 35 miler 
extending from Hollow Rock Junction through | amden to Gorman, over 
which trains may be loaded for % of 1% 

There were 219 feet of = trestle and {B2T ¢ of bridge spans added, and 
1,124 ft. of timber trestle filled; 74 ft. of ores oo repla-ed timber 
trestle; 360 ft. of ligh: steel bridges were replaced by spans of heavier 
design; 2,570 ft. of timber trestle were replaced by creosoted timber 
structure with concrete supports and Log Shocks. and 1,800 ft. of un- 
“—— ¢ en deck trestle were converted into creosoted ballast decks. 

vo i & Illinois RR.—The railroad line besween Paducah and the Ohio 
Rivar opposite Metropolis, Ill., has been completed and pending the com- 
letion of the bridge a transfer by boat has established, and the line 
fs now in operation. hyip on the bridge is progress: satisfactorily 


E t for ditures on current work, all amounts vanced b this 
caltony have repaid ts the Paducah & Illinois RR. Co. (Vv. 101 D. 
_ OPERATIONS AND FISCAL RESULTS. 
1915-16. 1914-15. 1913-14. 1912-13. 
Dies porated June 30. 1,231 1,231 1,231 1,231 
Locomotives ...-.----- 273 273 258 262 
Passenger cars.......- 239 247 246 238 
Freight cars_.........-. 10,252 10,108 10,322 10,212 
Cue a SR 746 564 588 ‘ 630 
perations— 
eres 3,183,563 3,010,833 3,283,1 3,317,358 

passers oried one mile. .127°700.054 121,155. 208 137,058, 062 135,532,100 
Rate per pass. per mile. 2.09 cts. 2.08 'c sae 2.29 cts. 
Freight (tons) carried-. 6,189,721 5,325, 155 ret 6,224,981 
Freight (tons) one mile_966.961.546 795,623, 80 833° 220,419 933,652.813 
Rate per ton per mile_.. 1.009 cts. Re O19 ets 1.054 cts 0.995 cts. 
Gross earnings per mile-_ $10,295 $8,886 $10, qi $10,907 
Earns. od oy . train m. $1.11 $1.05 3} 24 31-77 
Earns. per train mile $2.57 $2.02 2.10 -ll 

* Also owns 3 steamers, 3 transfer barges. 

INCOME rextas FOR YEAR ENDING JUNE 30. 

monger. SOT0319 $217 075 $3.0T1.445 $3101.79 
Pees... «nnadddosd 

Freight CEE TSS S Th 8.989.417 7.470.181 8,781,321 '996 


9, 
, express, rents,&c. 1,010,952 949,277 925,568 924,387 


Total gross earnings__$12,670,688 $10,936,533 $12,778,334 $13,317,162 

We f way $1,481,600 $1,540,305 $1,938,499 $2,123,365 
mance of way... 

Molnpenanes of equip’t- 2°329.256 2,166,005  2,391.:419 2.380.795 











Meeencstidien aiiaes A ae ae $34, ieee 
ransportation expenses 4,463, +385, 853, 103. 
General expenses... ._- 438.069 Sarwar 383,029 350,094 
Miscell. operations- ---_- 122,753 104,539 
Transporta'n for invest. Cr.9,942 ESR ae en 
Total expenses_____- $9,439,033 $9,099.622 $10,079,440 $10,438,783 
P. C. of exp. to earnings (74.50) 83.20 (78.88) 78.39 
Net earnings....-..... $3,231 656 $1,836,911 $2,698,894 $2,878,37 
Income from invest’ts_- 22,825 22,558 22.500 
Outside operations_-__-_- Cr .23, rt 3 a gS SRS ee al 
Other income__....__- x692,644 508,138 578,313 499,536 
Total income___.___- $3,971,371 $2,367,874 $3,299,765 $3,400,415 
Disbursements— 
jpterest asta hbliced eedeieibion $568,571 $495,920 $497 .060 $919, 696 
a ie aa SaaS 342, rt} att rat a8 3 57 304,0 
NG ae 722, 626. Hf 


518 
Dividends on stock - .(6}4)1,039 $33(6%) 799. 236 (7)1, Tis: .930(7 % )698,932 


Total disbursements. $2,673,385 $2,342,477 $2,569,065 $2,549,160 
Balance, surplus..-..-- 1,297,986 $25,397 $730,700 ~ $851,255 


x “Other income”’ in 1915-16 includes hire of equipment, balance, $361,- 
404; rental received, &c., $273,640, and income miscellaneous p 
cal property, $57,600. 


GENERAL BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1915. 

Assets-—— $ $ Tiabiltttes— 3 
Road & equip t...36,496,340 35,558,189 | Capital stock ....16,000,000 16,000,000 
Improv’t on leased Prem. on cap. stk. 10,480 4,288 
railway prop’y. 1,120,294 -....-..-. Funded debt--.-..a11,035,325 10,122,000 
Physical property. 319,239 765,799 | Due affiliated cos. ......-- ,900 
Rw c@ackivceue 1,118,983 780,231 | Traffic balances... 186,091 238,197 
Time drafts, &c.. 610,000 --.-..-.-.-. Accounts & wages. 1,182,004 1,241,283 








Special deposits-- Se. wchwdies Loans & bills pay- 
Inv. in affil. cos.. 986,974 750,309} able, &c.._-_.--. 155,395 100, a4 
Other investments 641,000 633 ,000 | Int. & divs. due.. 77,524 30,347 


Traffic balances.. 152,794 113,115} Accr. int. & rents. 113,825 221,390 
Agts.&conductors 353 054 248,166| Dividend reserve. 560,000 399,612 
Bills & other acc’ts Taxes accrued.... 135,000 135,000 

receivable, &c.. 752,302 714,339 | Operating reserve. Si ssakenue 
Materials & supp. 2,096,880 1,653,985| Accrued deprec’n. 3,586,435 3,232,490 
Securities issued or Unadjusted, &c.. 268,574 107 ,262 














assum. unpledg- 4,000 615,506} Add’nsto property 288,796 271,404 
Profit and loss.._b10,932,849 9,725,837 
pee = 44,553,385 41,832,638 Te Viansdwew 44,553,385 41,832,639 
a Includes $30,325 sun notes payable, matur between on. 5 
1916 and Feb. 24 1919. b After deduct $100,000 m anos Bar. 
priations of surplus and crediting sundry items sggregutins (net) 


—V. 103, p. 1413, 1301. 


Moline Plow Co. (Moline, Il.) 


(Report for Fiscal Year ending July 31 1916.) 


Pres. G. A. Stephens, Moline, Oct. 9, wrote in ene: 


Income Account.—The net cette for the ro after chargi perating 
Srpepees. including $166,564 for repairs and renewals of fix Bb o $136, ~ 
for depreciation of fixed Baad $66 437 for pooeeet on borrowed money 
and after making proven ~ | bad debts and all accrued Charen. amounted 
to $1,034,552, an incr f $509,605. After bringing rward adjusted 
balance at July 31 1915. $ $604, 693, and deducting Ist +, dividend (7% 
calling for $525,000, the balance at, July 31 1916 was $1,114,245. 
At the annual meeting on Sept. 26 the directors were ‘authorized to 
a lst pref. dividend of 7%, the “SP pref. dividend of 6% and a dividend 
of 2% on the common hale” which together will absorb $815,000 000, Wvidend 
a balance of undistributed profits amounting to $299,245. 
Sales.—The sales for the year show an increase of about 54% % over those 
of the preceding year, the same having been effected mainly in our fo! 
business. The sales of all our products have been maintained with e 
exception of Henney buggies. he decline in the sales of these goods may 
ae artly attributed to the prevailing conditions in the Southern States 
partly to the sepceney of the times to substitute automobiles for horse- 
pn vehicles. The Stephens Six, a six-cylinder five-passenger automo- 
bile, has now been p ew | on the market and has met with such success 


in the short period of its existence to date that we are confident that any 
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defection that may be experienced in the bugey. business will be more than 
counterbalanced by the automobile trade ch will be secured. 

Universal Tractor.—During the past year the company has purchased 
outright the patent rights, = des Tt and all mechanical assets for 
the universal tractor. A modern factory being erected at Moline for the 
production of tractors which is now practically completed. The universal 
tractor has met with unqualified success and orders are pouring in faster 
than they can be filled. 

Balance Sheet.—The aan assets at July 31 1916 amounted to $17,- 
103,341, an increase of $345,182. The excess of current assets over current 
liabilities after deduction of the reserve for discounts and bad debts 
amounted to $14,058,920. The current assets were equivalent to more 
than $6 for each dollar of current liabilities. Although the sales for the 
past year were in excess of those for the previous year, the outstanding bal- 


ances due by customers have been reduced by over $1, 300,000. The in- | 


ventories show a considerable increase, due partly to the fact that our stock 
of finished goods last year had been abnormally reduced and partly because 
we were compelled to keep a larger stock of raw materials in view of the 
uncertainty of obtaining adequate supplies. 

European Assets.—Our European assets at July 31 1916 showed: Cash 
in banks and on hand, $404,615; investments in foreign government bonds, 
$1,156,790; merchandise and accounts receivable, $520,604, and real estate 
and fixtures, $29,630; a total of $2,111,639. At July 31 1914 the value of 





our assets in Europe, exclusive of real estate and fixtures, was $2,040,709. j 


During the past two years we have made a limited number of shipments 
largely spare parts to keep in repair machinery now in use and have received 
some cash remittances. Owing to the present status of foreign exchange 
the company found that it would be more profitable to invest its surplus 
cash in foreign Government bonds until normal conditions are restored 
rather than attempt to remit same to the United States 

Capital Expenditures.—T hese have aggregated $474, 282, including chiefly 
machinery tools and patterns for cy $89,901, and universal tractor 
patents, patterns, designs, &c., $148,9 

Properties.—All the Br ie new M s properties are free and unincumbered, 
there being no bonded indebtedness. ‘The net quick assets were equivalent 
to Baha % of the outstanding first pref. stock at July 31 1916 

Outiook.—The prospects for the present year are brighter than they have 

been for the past two years. Up to date the orders taken have shown sub- 
stantial increases over the corresponding orders last year. In addition 
we expect to place on the market as many tractors as we can produce and 
anticipate considerable sales for our automobiles. Our foreign trade in 
Europe cannot of course be restored to normal conditions until theEuropean 
war is over, though a fair business should be secured, but in other directions 
it is maintaining a healthy growth. 


INCOME ACCOUNT FOR "Sam. ae ty 31. 














ae 
——— 


915-16 -15. 1913-14. 
Gee Ws oe ha ee be Sek ee si 404, 218 $10. On 176 $12, 748,182 
Operating expenses_____......__ . 9'302.76 2 1,727,389 

aint., repairs and renewals_______ 166,564 112,833 136,688 
EES eee ae 136.665 127,199 113,096 , 
Eee eee. ee ee Se $1,100,989 $669 ,382 $771,009 
Interest on bills (met)_.......__.-_- 66 437 144,436 132,169 
Me PGNONL sb ice ee ocecccesn $1,034,552 $524,946 $638 ,840 
Prévious surpius...............-..- *604 ,693 *787,072 1,779,042 
ee eee $1,639,245 $1,312 $2,417,882 
First preferred dividends__-__.__--- (7 é 525 ,000(7 % )525, 000¢7 Roky 3 %) 525,000 
Second preferred dividends..______- (6%)90,000 (1 14)22°500 
Common dividends_-_..........._- (2%)200: 000(1 4%) 150,000 (6340. 291 
eu GVOONNN. co cecal auwanck 9 enews” eens 500.000 





mate Gree so Ses Se Et $815,000 $697.500 $1,655,291 
ne a$824,245 $614,518 $762,591 


*As adjusted. a At the annual meeting on Sept. 26 the directors were 
authorized to apply a further $525,000 to paying 7% on Ist pref. div 
leaving of the surplus as above in 1915-16 a balance of $299,245 (see text 





above). 
CONSOLIDATED BALANCE SHEET JULY 31. 
1916. 1915. 1916. 1915. 

Assets— $ $s Ltabilities— $ $ 
Real est., mach., First pref. stock.. 7,500,000 7,500,000 

patterns, &c___ 5,501,816 5,559,007 | Second pref. stock. 1,500,000 1,500,000 
Patent rights, &c. 394,808 -.....-. Com. stock tssued.10,000,000 10,000,000 
Inventories __-_.-. 8,023,027 5,982,075 | Bills payable----- 1,905,000 1,962,500 


Invest’t in foreign Accounts payable. 765,429 276,298 
gov't securities. 1,161,915 -...-.-- Customers’ depos_ Pn wkewctas 
Moiine Plow stock Accrued taxes, &c. 51,628 67,761 
in treasury (par) JF eer sar “hag bad debts, 
CNS 6 dts dd cdacds Fau;te0 SAO weet GR... ccc cnoce 334,228 396,089 
Receivables, &c., Pe. 2 dévbumad x1,114,245 614,518 
in Europe_x... 520,604 1,072,559 
Customers’ accts. 
& bills rec., &c. 6,677,065 8,054,400 
Prepaid exp., ‘&o.- 196,529 111,873 


UR os sik stan 23,210,294 22,317,166 Tete .ccdwenda 23,210,294 22,317,166 
x See text above.—V. 103. p. 1415, 1305. 


The American Ship Building Co., Cleveland, O. 
(17th Annual Reporti—Fiscal Year ended June 30 1916.) 
President M. E. Farr says in substance: 


Results.—The present activity in the lake-cairying trade, influenced 
largely by the un wasedeenes demand for steel and iron products, and the 
marked shortage , account almost wholly for the present 

prosperous condition vat ve 4. company. The company has for many years 
past confined its cpeeticgs to the construction pie os repairing of lake vessels, 
and was therefore not we m pirwares in the way of organization and equip- 
ment to undertake the building of ships intended for salt water service. 
When the demand for this type appeared stable the working forces were 
reorganized and nm necessary equipment bought and installed. 

During the first half of the fiscal year contracts were closed for six ships 
- Norw Bie gy ty and the experience gained in constructing these chips 

the clos osing of many more contracts at attractive prices. The 
greater part of the earnings shown accrued during the last half of the busi- 
ness year. This showing does not reflect our inn he earning capacity . 

The commerce of the — Lakes is in a very prosperous condition. 
The a for carryi nage has been et and at rates of 
freight. The prevailing ign Prtoes for shi and labor have lim- 
i the placing of orders for lake ships to the natal ee of Sipping 
interests. A large number Lo lake vessels have been sold and taken to the 
Atlantic coast to oe > coastwise and other deep-sea service. 

During the current f year four ships with a total carrying capacity 
of about 37,000 os tons have been completed and delivered to owners. 
There are now 33 ships with a total carrying Mp ag of about 174,000 
gross tons under contract for delivery during the next fiscal year, and two 
ships with a total carrying capacity of about 21,000 gross tons under con- 
trent for delivery duri e ast half of 1917. Present p rospects are favor- 
able for securing eno contracts to fill all building berths for Pda deliv- 
ery. The volume cs eg work has been large and profitable. 

Improvements .—M. smeprovenssate have been made, including a la: 
concrete dry dock at the South Chi plant, which on completed 














, Deduct—General, &c., 








Nov. 1915 at a cost of $355. 827. Sundry ry buildings an and pe ge Eave ' 


ed to various plants at a cost of In order to permit 
the enlargement of our Fomdotte Mich., — 10.4 acres of land were 
chased at a cost, of $60, The cost of this land and all improve- 
n p 
vate wuld Come petete _ amma Ship Building Co., Detroit; 
atte r Ship Building Co., ‘Su rior, 
wine 9 og Aime | Co., B ilwaukee snip pot: So lwau- 
kee. Batts and the ‘western iM Dock & Shi uilding So a Ltd., 
see foot-note > balance shee 
Securities owned, carried = a book value of 7,445 on June 30 1916, 
include investments a oa part of which were sold su uent to 
Sept. 27 1916 for $262, 530 er of their book value. excess 
is not BCT in the — as the book values: were not changed 


at June 30 1916 
A dividend of 3 % on the preferred shares was declared July 26 1916, 
declared March 


a to div. of 1% % Gerieeed June 28 1916 and1%% 


STATISTICS FOR YEARS ENDING JUNE 30. 
1915-16. 1914-15. 1913-14. 1912-13. 
Vessels built (number)_.......-- 14 
Carrying 


capacity, net tons____-- 37,000 10,000 83,100 50,800 
mentee 9 FOR FISCAL YEAR ENDING JUNE 30 1916. 
et earns. of all properties after deducting mfg. expenses and 
Py > cx 472 3% out the book value of bl , machinery, &c.---$1, 643 ,646 
'—Divs. from outside investments and interest accrued, $94, 
Aan: profit on securities sold, $52,555; misc., $18,051; total. 165,124 


Total (ete sé 6c ci atdie Gos cis eee Coens $1,808,770 
penses, including insurance, &c_._.-- $369 395 
Toe. $149,166; depreck Lesikaion, "$325, 472: int. on Buffalo Dry 

ocks Co: and notes payable, $22,624...._..._.........-- 7,263 
Rapeme to bldgs. & docks, $70,622; to mach’y & equip., $292,183 362 /805 








Net income for year ending June 30 1916___._...-.-.-.---- $579,307 
PROFIT AND LOSS ACCOUNT FOR YEARS ENDING JUNE 30. 
1915-16. 1914-15. 1913-14. 1912-13. 
Net income___.....---- $579,307 $5,406 $279,305 $606 ,474 
Previous surplus_....-. *3,058.217 2,965,829 6,561,366 6,507,892 
TU i ccovcesas ae. $3,637,524 $2,971,235 $6,840,671 $7,114,366 
Abandonment West. Bay 
ie Seats eas eee See.cee. ): ' ‘emmerien 
ae yo Se. market 


Treen ae ele aes TK, ST ese te Sie a 
Preferred dividends. ~~ 73 hpi? ee Aas (34%4)276,500 (7)553,000 
Balance, forward.... $3,361,024 $2,971,235 $5,441,235 $6,561,366 


*After —— during the year 1915-16 $46,232 cancellation Af reser ve 
pw | carri a notes receivable, notes plus interest collected in 
ull and $40,750 er credits (net) applicable to Tele periods 


BALANCE SHEET JUNE 30. 


1916. 1915. 1916. 1915. 
Assets— Ss $s TAabilities— $ 
Plants, prop., &c. 9,783,385 9,472,765 | Stock, preferred_. 7,900,000 7 
Good will, patents 5,489,516 5,489,516 | Stock, common... 7,600,000 7 
Western D. D. & Buffalo purchase 

8. B. Co., Ltd__al,123,697) money mortgage 150,000 A 
Scott SS. Co. stk. 550,000} 2,007,388 | Bills payable-_---- 478,525 200,000 
Securities owned... 487,445) Accounts payable. 465,496 106,955 
Unp’d bal. on ship Accrued interest, 

construction - 420,000 taxes, &c...... 121,423 96,923 
Materials on hand 813,196 537,278 | Unpaid ‘dividends. 138,250 
Aoccts. & bilistec.. 1,077,705 826,736 | Adv. rec’d on con- 
CM ncdweni caus é "662,122 30,391 struc’n contracts 2,972,663 -....-.--. 
ae oe 402,010 | Reserve funds.... 196,165 135,014 
Work under ‘const -b2,813,784 49,031 | Surplus -......-- 43,361,024 2,971,235 
Deferred acc’ts,&c 162,606 35,012 

















TOA cncucncan 23,383,545 19,210,127| Total -......-. 23,383,545 19,210,127 


a Includes Western Dock & Ship Building Co., Ltd., 9,000 shares 
stock (par $900,000), ret 700; notes receivable, cash advanced for con- 
struction (since tatoos yg 000; and balance due on open acct., $435,997. 
b Includes in quips in course of on feast to date), $2,810,- 
-. nt machinery in course of construction, $3 
Reserve funds (total, "$196,165) include in isle. For fire insurance, 
$1438 752: for construction, $47,413. 
d Includes in 1916 surplus + American Ship Building Co., $1,933,676, 
and ne net surplus of sub. 


—The company on Stas’ 50 1915 had no contingent liabilities. 
—Vv. 103. p. 1414. 


International Nickel Co., New York . 


(Results for Siz Months ending Sept. 30 1916.) 
CoRreaLinA TED INCOME ACCOUNT. 


6 Mos. to 3 Mos. to —12 Mos. to March az 
ene = of pom ye Sept.30°16. June 30°16. 1916 1915 
ie g. and selli 
exp. 

















educted, &c. el $7,775,145 $3, on8. 134 $14,091,612 $7,049,112 
Other income____.___- 137.628 66 362 249 354 181,649 
Total income__-_____- $7,912,773 $4,025,396 $14,340,966 $7,230,761 
General expenses, &c__-_ 563 ,896 222 422 870,860 517 374 
ae. fmconte.......<.. $7,348,877 $3,802,974 $13,470,106 $6,713,387 
Depreciation of plants__\$1,004,630 97,400 06,000 $720,000 
M iperal sesceniaete--}*1 ” { 900.838 385,315 
Foreign cos. notincluded -...-...  ...----.- 5000 10,000 
Preferred dividends (3% )267, 4 Br B(1 41183 689 (g)sat: 756 (6)534.756 
Common dividends. --- $151 . : 
PANNE, sidinnkcee ens « 6%) below. 933%) (124%%) 
Total Goductions.. ..... $3. 782,084 $631,089 $11,688,386 $6,404,009 
Balance, surplus_-_--_-__- 3'566.793 3,171,885 1.781.720 '309/378 
quarterly dividend of 8% was paid June 1 1916 on the common stock, 


bust hy not deducted from the surplus above.—Ed. 
CONSOLIDATED BALANCE SHEET JUNE 30 1916 & MAR. 31 1916. 
Sept.30'°16 Mar.31 '16. Sept. 30°16. Mar.31'16. 
Assets— $ S Ltabilities— $ $ 


Property account.44,193,831 43,709,221} Common stock _-..41,834,600 41,834,600 
Investments --.--.- 2,003,396 1,987,982| Preferred stock... 8,912,600 8,912,600 
Inventories at cost 4,773,758 4,188,371) Acc’ts pay’le, &c.) 1,478,315 
Aco’ts caries egg { 2,988,782 | Accrued ve a 1,951,255 223 596 
Int. receivable__}> 2,045,156 79, poo Divs. unclaimed -_ 23.0 
Sundry advances. } 65,096 | Pref.div..due May 133,689 133,689 
Loans on call (sec. 515,000 1,018,000 Com.div.,due June 3,294,195 3,346,768 
Certificates of de- Accident and in- 

ee oe oe a 4,280,009 2,030,000; surance funds.. 199,119 186,957 
ere 2,081,110 3,369,436 | Profit & loss surp. 6,860,988 3,294,195 


RES eR EP 59, nett mt 59,433,736 Total .........59,892,251 59,433,736 
=. Wo8. p. 761. 











Standard Milling Company. 
(Report for Fiscal Year ending Aug. 31 1916.) 
The consolidated en for the year compare as follows: 
1914-15. 1913-14. 1912-13. 
Net profits, aft. int., &c. $i: wer 145 $1,168,069 $1,053,637 151 


$835, 
Retirem’t pref. stk. (1%) -------- "$65,815 66,815 $67,935 
Div. on pref. stock___ _(6%)389,071 (5)329:128 (5)334:370 (5)339.450 














Div. on common stock. (5%)229,820 (3)137,856 (3)137.817 (2)91,870 
Balance, surplus-_--- $818,954 $635,270 $514,635 $335,896 
CONSOLIDATED BALANCE SHEET (INCL. SUB. COS.) AUG. 31. 
1916. 1915. 1916. 1915. 

Assets— $ $ TAabilities— $ $ 
Land, bidgs., ma- Preferred stock... 6,488,000 6,488,000 
chinery, trade- Common stock... 4,600,000 4,600,000 
marks, as.-.-018. 517,490 22,395,578 | Bonded debt. -__-- 5,392,000 5,081,000 
GARE 8 5 Soe Ze :765 1,522,257 | Notes payable__.. 2,495,000 975,000 
Acc’ts receivable __ 1 1953, 196 1,481,649| Accounts payable. 373,067 281,487 
Inventories -..... 457 825 2,171,007 Acer. int.,tax.,@&c. 272,832 235,853 
Prep’dins., &c.__ 4.190827 106,274 Deemsinten. Ae- 870,515 686,724 
a M. bds. Stand. Special reserve... .....-..- 4,000,000 
Milling Co., &c. 46,662 46,905 | Work’ g cap'l res've 3,000,000 3,000,000 

Miscellaneous.... ~......- 9,791 | Retire’t pref. stk. -.....-. 269,565 
Profit and loss. ..b3,154,351 2.115°833 
PS ic ncsichwciel 26,645,766 27,733,461| Total ......-.-- 26,645,766 27,733,461 





a After deducting $4,000,000 ial reserve resulting from reduction in 
1907 of capital stock of Hecker-Jones-Jewell Milling Co. from Trement ot 
to $1,000, b After adding 5219. aS5 special surplus i Be ret t of 
pr prea. stock Gees $50,000 to reserves) written back.—V. 
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Borden’s Condensed Milk Co. 
(Official Statement as to Milk Question.) 


In the advertising department of this issue of the ‘‘Chron- 
icle’’ will be found the official statement made by this com- 
pany’s Farm Products Division regarding the milk question 
and the measures which the management believes should be 
adopted for the permanent settlement of the same. 

From the foregoing statement we have taken the following: 


Distinction between this Company and Ordinary Middleman. 

We ask the fair-minded man to make some distinction between the 
middleman who has invested no money in his business, and whose only 
reason for existence is his ability to stand between producer and consumer 
for his personal benefit, and the middleman who, like our company, which 
has an $11 ,000,000 cash investment in the Eastern branch of its fluid milk 
business alone. 

In this particular branch we employ thousands of men and women with 
an aggregate yearly pay-roll of about $4,500,000, and employ scores of 
veterinaries and inspectors who guard the health of our customers from the 
moment the milk is received from the dairymen at upward of 130 different 
bottling plants and receiving stations throughout New York and adjoining 
States until it is delivered a fit food for the people of this city and its en- 
virons. We have heard of no substitute for this kind of a middleman 
that offers any hope of bettering the existing method of milk collection, 
care and distribution short of State or municipal ownership. 

We believe that no food product is handled so directly, efficiently and 
cheaply as milk. ‘The great incentive to economy and efficiency is found 
in the competition between 450 milk distributors, each fighting the other 
for the favor of the public as to service, quality and price. This incentive 
would be lost were the State or the city to become an actual monopoly. 


Public Asked to Await Referee’s Investigation of Trust Charge. 

As one of the largest distributors we come in for our full share of the 
eg that is pony supposed to attach to a ‘‘trust."’ Asa matter 
of fact, if any combination, in order to lessen costs, wants our fluid milk 
business for the amount of cash we have invested in it, we will be glad to 
retire from this branch of our business. However, in the face of existing 
laws, a combination of dealers is not practicable. 

We will therefore welcome the opportunity of having this charge thor- 
oughly investigated so far as our company is concerned in the proceedings 
now pending before Referee Dykman or by the Wickes Committee. In 
these proceedings the Attorney-General, for reasons which undoubtedly 
appear to him to be sound, has elected to investigate first the ‘‘trust’’ 

arge against the distributors, although the proceeding was originally 
instigated on a charge that the Dairymen’s League was the guilty party, 
and despite the fact that in the papers prepared by the Attorney-General 
it does not appear that any one made a ‘‘trust’’ charge against the dealers. 

From the newspaper accounts, a casual observer would undoubtedly 
gain the impression that the milk shortage was caused by the refusal of 
the dairymen to ship milk until the owners of over 200,000 cows had their 
full demands accepted not as individuals but as an organization in control 
of the greater pes’ of New York's milk supply. On this point we invite 
the public to observe the attitude of the parties in the proceeding before 
Referee Dykman, and to draw their own conclusions. 

Commissioner Dillon makes quite a point of the fact that these dealers 
own practically all of the pasteurizing plants available for this district, 
and therefore the producers must patronize them or forego the New York 
market. It will doubtless impress many as not unusual that all of the milk 


dealers have ounopes themselves with teurizing plants in view of the 
regulations of the Board of Health on that subject. 


Small Profits From Fluid Milk Supplemented by Other Business. 

Ever since we have been in business we have been subject to the keenest 
competition, and our costs have constantly increased, with the result that 
there has been a gradual reduction in our profits from this branch of our 

usiness. We have already published our profits for the year ended June 30 
1916 (V. 103, p. 667), showing that we earned one-quarter of one cent upon 
each by of milk handled during that year; or about 3% on the gross busi- 
ness done, being about 5% on the cash investment in this department. 

An editorial writer publishes the fact that we have a preferred capital 
stock of $7,500,000 on which we pay 6%, and $21,000,000 of common stock 
on which we pay 8%, as positive proof that our statement as to profits 
is not to be relied upon. Such reasoning ignores the profits from the other 
branch of our business, which includes the making and selling of condensed 
one egereten ay and other poems. The Ae gd ey one bay as apoente 
an nct as if they were owned and opera y separate corporations. 
The markets are different. the problems are different, the channels and 
processes of distribution are different, the management and a ey ey 
sonnel are different, and separate books and records are kept. The f' 
we have published have to do with the fluid milk branch of our business, 
which is the only branch that affects the New York consumer and the only 
only branch that is in competition with the other New York distributors. 

Company's Need of Large Capital, 

Our big capital is necessary (first) because of our big volume of business, 

{eecond) the large plant equipment required in the milk business, and (third) 

fact that our net profit from all branches of our business for the last 
fiscal year was only about 6% on the volume of business done. That our 
stock issue is not excessive and has real value behind it is proven by the 
fact that we have actual tangible investment in our business largely in 
excess of our total stock issue. 

The profits from the manufacturing branch of the business, which 
is not involved in this controversy, were sufficient to make up for the lack 
of an adequate profit in the fluid milk branch and enable us to pay our 
dividends. To ask us to run one important line of business with no profit, 

use we have made a profit in another line, is surely unreasonable. 

Dairy Farms Probably Deserve Larger Return, All Should Furnish Data. 

Is the same economy practiced generally on the dairy farms as we have 
been compelled to observe? 

The people must pay a price that will insure production and distribu- 
tion on the plane of quantity and quality and they should pay no more. 

In the recent milk controversy we stood against monopolistic methods, 
contending for the D ie ney of monthly prices to the producer and the con- 
sumer which would reflect natural market conditions. We believe that a 
law compelling all milk producers and milk distributors to keep accurate 
books of account showing detailed costs and profits or losses, such records 
to be open to some public official such as the Department of Agriculture, 
and requiring the filing of periodic reports, would benefit the whole industry 
and remove the suspicion and distrust which now characterize the relations 
between producer, distributor and consumer. 

We have positive knowledge of our own business only and know very 
little of the real conditions which confront the dairyman. From this limited 
knowledge we believe that he was justified in demanding more for his milk. 
We know his costs have incre and we believe his profit has been in- 
adequate.—V. 103, p. 667. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama New Orleans & Texas Pacific Jct. Rys.— 
On and after Oct. 16 1916, upon surrender of coupons Nos. 51 and 52, due 
April 1 and Oct. 1 1916, interest on the £840,000 ‘‘C’’ income debentures 
in respect of the year ending Dec. 31 1916, will be paid at the full rate of 5%, 
a  saccmne ine by aay. Mills, Currie & Co., 67 Lombard St., London, 
- O.—V. oN i 


Birmingham Ensley & Bessemer RR.—Sale.— 

See Birmingham Ry., Light & Power Co. below.—V. 103, p. 937. 

Birmingham Ry., Light & Power Co.—Amalgamation. 
—The Georgia P. 8. Commission on Oct. 20 authorized the 
substitution of the Birmingham-Tidewater Ry. Co., whose 
entire capital stock is to be owned by this company, for 
J. D. Kirkpatrick as purchaser of the Birmingham Ensley 
& Bessemer RR. properties at the foreclosure sale. 











It is expected therefore that within 60 days the two properties will be 
merged as one system with universal transfers, as already agreed upon 
on all lines of the united properties, unless the city should prevail in its 
equity suit to prevent the purchase and the proposed guaranty of the bond 
of the new company issuable, it is understood, per plan V. 101, p. 
1013.—V. 103, p. 937. 


Black Mountain Ry.—Bonds Guaranteed.— 
See Carolina Clinchfield & Ohio Ry. under ‘‘Annual Reports” above. 


Boston & Maine RR.—More Time to Sell Control.— 
Judge Mayer in the Federal District Court at N. Y. on Oct. 20 granted 
an extension of one year from Jan. 1 1917 to Jan. 1 1918 for the New York 
New Haven & Hartford RR. to di of its holdings of B. & M. stock in 
accordance with the Federal dissolution decree against the New Haven 
company.—V. 103, p. 1502, 1300. 


Chicago Rock Island & Pacific—Sub. Co. Committee.— 
See St. Paul & Kansas City Short Line RR. below.—V. 103, p. 1508,1301. 


Cincinnati Dayton & Toledo Traction Co.—Sale.— 


Judge Geoghegan in the Court of Common Pleas at Cincinnati on Oct. 19 
ordered the sale of this property, no bids to be received for less than 2-3 of 
the difference between the amount of an appraisement and $2,500,000, the 
amount of the funded debt. Protest against the sale was entered by a bond- 
holder, who claimed that a sale was not necessary, holding that if Receiver 
Benton 8. Oppenheimer would proceed to collect back rentals alleged to be 
due from the Ohio Electric Ry., all debts could be paid and the receivership 
liited.—V. 103, p. 406. 


Cities Service Co.—Subsidiary Company 
See Montgomery Light & Water Power Co. under * 
—vV. 103, p. 1412, 1301. 


Fort Smith & Western RR.—Property Ordered Sold.— 

Judge Frank A. Youmans in the U. 8. Circuit Court at Fort Smith, Ark., 
on Oct. 21 ordered this property sold to satisfy a decree in favor of the 
Superior Savings & Trust Co. of Cleveland, the mortgage trustee. Re- 
ceiver was appointed on Oct. 9 1915, interest on the $6,240,000 bonds being 
in default since Oct. 1 1907. See V. 101, p. 1553, 1272. 


Great Northern Ry.—Listing—Deposits.— 

The New York Stock Exchange has authorized the listing of $2,000 ,000 
additional Ist & Ref. Mtge. 414 % bonds, on official notice that they have 
been sold, making the total amount auth. to be listed to date, $37,000 ,000. 

Since Jan. 20 1914 the following underlying bonds have been retired and 
canceled, viz.: $62,000 444% and $122,000 4% 8t. P. M. & M. Consol. 
Mtge. bonds. Since said date also there have been deposited with Bankers 
Trust Co., the mortgage trustee, the following amounts of capital stock, 
additional to those previously held by it, viz.: $1,800,000 Vancouver Vic- 
toria & Eastern Ry. & Nav. Co.; $25,000 Manitoba Great Northern Ry. 
Co.; $30,000 Nelson & Fort aeeere Ry. Co.; 512.600 Lake Superior 
Terminal & Transfer Co.; $850, Great Falls & Teton County Ry. Co.; 

0,000 Crow's Nest Southern Ry. Co.; $i ,750,000 Great Northern Office 
Building Co.; $179,250 Great Northern Equipment Co. The bonds pro- 
vided by the m age to be issued against these deposits are in the treasury. 

Since the de t of the above securities, the $850,000 stock Great F 
& ‘Teton enemy Fon Co. has been withdrawn, and surrendered to the Great 
Falls & Teton unty Ry. Co. against the conveyance to the Great North- 
ern Ry. Co. of the entire physical property of the Great Falls & Teton 
County Ry. Co. A supplemental indenture has been executed by this 
company, placing said ysical property under the lien of the First and 
Refunding Mortgage.—V. 103, p. 1513, 1501. 


Guantanamo & Western RE.—E£arnings.— 
June 30 Years— 1915-16. 1914-15. 1915-16. 1914-15- 


Litigation.— 
Industrials’’ below. 





Gross earnings--.-...-- $597,132 $465,097 | Hire of equipment.... $3,841 $7,083 
Net, after taxes. ....- “118,407 108,618)! Other rents, &c...-..- 20,729 2,534 
Other income, &c.... 46,277 27,990) Bond interest....._-_- 71,643 69,195 
Amort. of diso’t, &c.. 33,560 35,176 

Total income- ----- $164,685 $136,608 | Balance, surplus- ---- 34,912 22.620 


—V. 103, p. 1508, 758. 


Interborough Rapid Transit Co.—Bonds Offered. —Lee- 
Higginson & Co., Harris, Forbes & Co. and Kissel, Kinnil 
cutt & Co., are offering Interborough R. T. Co. First & Ref, 
Mtge. 5% gold bonds at 9834 and int. Of the $160,957,. 
000 bonds authorized by the P. S. Commission in 1913, al- 
(excepting $370,000 authorized for refunding purposes, but 
not required) have now been issued. See full particulars 
in letter of Pres. Shonts in V. 101, p. 1972, and additional 
data in V. 102, p. 437. 


Data from Letter of President T. P. Shonts, New York, Oct. 24 1916. 

he work of constructing the new subways and the elevated extensions 
has made excellent progress, and in many cases the construction of large 
portions of the new subway lines is practically completed, while the third- 
tracking of the elevated is completed and in operation. 


Dividends Paid on Company's Capital Stock (Amount Authorized and Out- 

standing 5,000 ,.000)—Per Cent. 

1904 1905 1906 1907 1908 1909 1910 1911 1912 1913 1914 1915 1916 
5 7% 8% 9 9 9 9 10% 15 12 20 20 20 
Bond Issue.—Of the $160,957,000 First & Refunding Mtge. 5% bonds 

authorized by the P. 8S. Commission in 1913, all (excepting $370,000 au- 

thorized for refunding purposes but not required) have now been issued and 
sold. The bonds have been issued as follows: $52,615,000 for the refund- 

ing of the $33,959,000 45-year mortgage 5% gold bonds called Nov. 1 1913; 

and to retire all of the then existing floating debt (since accomplished); 

$79,145,000 for new subway construction; $11,550,000 for elevated third- 
tracking; $14,069,000 for elevated extensions and $3,208,000 for the Man- 
hattan division power improvements. [The entire block of $160,957,000 

bonds, as aforesaid, was sold to J. P. Morgan & Co. and by them to a 


syndicate and has now with the exception of less than $21,000,000 been 
sold to the public.—Ed.] 


Earnings for Fiscal Year ended June 30. 


916. 1915. 1914. 
ens mroes tacos... occ eenan $36 472,359 $34,057,374 $34,128,248 
pg NS Se a, Se 20, 586 18, 079 19,144,246 
ae ti REE at ie le BR 8,328,129 8,243,522 8,244,521 





Net inc. applicable to int. & divs__$11,794,457 $10,738,557 $10,899,725 
It will be noted that the net income for the year ended June 30 1916 ig 
over $2,000,000 in excess of the interest and sinking fund on the entir 
$160,957 ,000 bonds authorized to be issued to Jan. 1 1917 for construction 
and equipment, notwithstanding the fact that the company has as yet re- 
ceived no return from the investment to be made by it and the city in the 
construction and equipment of the new lines, which will add 170% to the 
miles of track now in operation in the subway. Said interest and sinking 
fund will amount to $9,657,420 pe annum, as against which the income of 
the co. for the year ended June 30 1916 was, as shown above, $11,794,457. 
The original estimate, made in May 1913 and passed upon by Guy E. 
Tripp and William Barclay Parsons, for the first five years of operation 
after the completion of the property—to the effect that the annual net in- 
come available for interest would average $13,088,000 and beginning with 
the fifth year that the annual net income would amount to $15,490,000— 
would aoe, in light of added experience since that date, be materially 
exc 3 
No. of Pass. Carried and Gross Oper. Rev. (in Millions)—June 30 Years. 
1910 1911 1912 1913 1914 1915 1916 
14 562 578 607 634 651 647 683 
Gross . $16 $19 $22 $24 $26 $28 $29 $31 $32 $33 $33 $35 
For the annual report of this company, published at length, see V. 103, p. 
1131. See also ‘‘Railway and Industrial Section,’’ with map, published 


to-day.—V. 103, p. 1115 


Mexico Tramways Co.—Resolutions A pproved.— 


At meetings of the bondholders of this company and its associate com- 


co! 
panies recently held in London the resolutions referred to in V. 103, .00. 
concerning tne conduct of the system pending the return of condit in 


Mexico favorable to reorganization, were formally approved.—vV. 
p. 938, 235. 


103, 





Vor. 28 1916.| 
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Middletown & Unionville RR.—Income Bond Interest .— 

This company will, on Nov. 1, pay 2% interest on its $250,000 outstand- : 
ing Second Mtge. 6% non-cumulative Adjustment Income bonds, upon 
resentation at the Bankers Trust Co., N. Y., of coupon No. 3 for interes t 
or the six months ending April 30 1916.—V. 101, p. 1371. 

Minneapolis & St. Louis RR.—Control.—It is reported 
currently that Hayden, Stone & Co. and J.S. Bache & Co., 
underwriters under the reorganization plan, have given an 
option on their stock to a banking firm which has also se- 
cured options on the'hcldings of several large individual 
shareholders, acting, it is said, in the interest of a large 
railway company.—V. 103, p. 1299, 1210. 


Montgomery Light & Traction Co.—Litigalion.— 


See Montgomery Light & Water Power Co. under ‘‘Industrials’’ below. 
—V. 102, p. 1718. 


Nashv. Chatt. & St. Louis Ry.—Listing—Report.— 
The New York Stock Exchange has listed an additional $1,000,000 First 
Consolidated Mortgage 5% bonds, making the total listed $10,108,000. 


The annual report for 1915-16 is cited under ‘‘Annual Reports” above. 
—V. 103, p. 1413, 1301. 


New Orleans Texas & Mexico Ry.—First Mige. Bonds 
Offered.—William Salomon & Co., New York, are offering, at 
99 and int., a block of the First Mtge. 6% gold bonds, 
dated March 1 1916, due Oct. 1 1925, being part of the 
original issue of $5,870,000. Int. J. & D., without deduc- 
tion for any tax or taxes other than Federal or State income 
taxes. A circular shows: 

The bonds are callable at 105 and int. on any int. date upon 60 days’ 
notice. Denom. c* $1,000, $500 and $100; c* & r*, $1,000. Trustee 
Columbia Trust Co., New York. 

Data from Letter of President J. S. Pyeatt, Sept. 8 1916. 

Organization.—Organized in Louisiana in Feb. 1916 as the successor of 
the New Orleans Texas & Mexico Railroad. 

Capitalization of New Company— Authorized. Outstanding. 
First Mtge. bonds, due Oct. 1 1925 (present issue 


bears 6% $15,000,000 $5,870,000 
Income bonds, 5%, non-cum. due Oct. 1 1935.--. 25,000,000 14,675,000 
Capital stock (voting trust certificates) .___...-- ,000,000 15,000,000 

Equipment obligations of company and sub. cos. 
maturing serially up to June 1 1 1,569 542 
These lst M. bonds are a first lien (through deposit of collateral) upon a 
total of about 820 miles of railway, together a equipment, wR ony hy 
&c., at the low rate of about $7,200 mile on property, mostly main 
e mortgage, tr rights upon 


line. There are also under 
about 101 miles additional. Of the remainder of the authorized issue, 
$ $9,000,000 may be issued for new con- 
c. 


30,000 are in the treasury and 

struction, additions, betterments, 

Earnings Compiled to Show Income Applicable to Securities of Present Co. 
{Year endei June 3) 1916 and ——— ay! Ed.) 3 Mos. end. Sept. 30.] 

ear 








5-"16. (1916—3 Mos.—1915. 
Gremp-aaemeees. 65. boi okeseud ea $5,044,295 $1,993,971 $1,299,777 
Net income (after taxes) __...._____- Siz »229 5,656 $386 ,676 
ee RIOR, OES SESS SER et ee 835 $72,738 $104,481 
Interest on equipment notes_________ 484 ,120 26,395 
RES TS a a, ae 5,910 $771,799 $255,801 
Interest: on $5,870,000 First Mtge. 6s. 352, 88,050 88,050 
Other income charges-_-___......_. 6,189 724 1,174 
Fee er $683 ,025 $166,577 


“Operating expenses and taxes’ for year 1915-16 here include $40,381 
on account of certain expenses of the vershi 


f recei P period. 
For the first four years ended June 30 1915 the total operating revenue 


averaged $4,890,746 per annum, or an amount w 


hich, on the basis of the 
operating cost during the past fiscal year, was sufficient to provide a sub- 


stantial margin, in each year, over and above the present fixed charges. 
Other Assets.—The company will, in final settlement of certain claims 
against the St. Louis & San Francisco RR., receive approzimately ,000 
cash, $460,000 6% Income Mtge. bonds, Series ‘‘A,"’ and $586, % pref. 
stock (trust certificates) of the new St. Louis-San Franc Railway and 
953,735 First Mtge. 6% bonds and $70,000 capital stock of San Benito & 
io Grande Valley Ry. —_—« owns about 65 miles of railway in the Rio 
Grande Valley). As of June 30 1916 the company and its subsidiaries had 
os against current liabilities of $922,072, cash and other —— anne 

oO FASS ETOCS OSS SASS SS SSS ES SSS SES SS SS SS SS a << a a . ,. 
Property.—Total mileage operated directly by this company and its sub- 


ies, ates 921 miles; direct operat connection (under contract), 
93 miles; total, 1,014 miles, known as the ‘“‘Gulf Coast Lines,’’ com 
a main line from New Orleans, via Baton Rouge and Houston to Browns- 
ville, Tex., including several ches. Physical condition, ; Maxi- 
mum ient on main line only 3-10 of 1 Capacity is excess O 
resent traffic. The lines traverse the Gulf Coast region of Lo 


exas, a section of exceptional development in recent years. 
Diversified Commodities Carried during Fiscal Year ended June 30 1916— 


Products of. 
culture ~a-t RES | Forest, Pha che Sih: 38.627, [ptiacptlensons «41 £8 
ec 18.66% | Manufactures --15.22%|Total _______- 100:00 % 
General.—While the earnings shown establish the Ist M. bonds on a 
sound investment basis, the above statement does not reflect to any appre- 
ciable extent, either (a) the reduction in rental through new arrange- 


ments just concluded; ® the new independent fic agencies established 

important cities in the Middle West and South, to solicit interchange 
business, an important factor in view of the large volume of interchange 
traffic available at New Orleans and Houston. The territory directly 
tributary originates a large tonnage of lumber, rice, sugar, vegetables, 
cattle, &c., and promises ultimately a much larger traffic. 

For list of directors, &c., see ‘‘Railway and Industrial Seciton,"’ issued 
to-day.—V. 103, p. 493, 61. 

New York New Haven & Hartford RR.—Report.— 

See ‘‘Reports and Documents’’ on a subsequent page and V. 103, p. 1501. 
and also special statement under ‘‘Annual Reports’’ above. 

More Time for Sale of Control of Boston& Me.—See thatCo. 

Employees Urged to Economize.—See ‘Editorial Depart.” 

New Bonds.—The shareholders on Oct. 25 voted to create 
an issue of $700,000 7-year 5% gold debenture bonds, the 
proceeds to be used for the construction of a new terminal 
passenger station at New Haven, Conn.—See V. 103, p. 
1501, 1302. 


Nova Scotia Tramways & Power Co.—Stock—Bonds.— 

The Provincial Board of Public Utilities has recently authorized this com- 
pany to issue (a) $3,000,000 5% 30-year bonds at 90, of a total of $5,000,000 
authorized; (b) 25,000 shares of preferred stock at 75, and (c) 25,000 
shares of common stock at 40, the proceeds to be used in connection with 
the taking over of the Halifax Electric Tramway and the development of 
power on the Gaspereaux River. See V. 102, p. 976. 


Ohio Electric Ry.—Rentals.— 

See Cincinnati Dayton & Toledo Traction Co. above.—V. 102, p. 801. 

Pere Marquette RR.—Exziension of Agreement.—Owing to 
the delay in obtaining the approval of the Mich. RR. Com- 
mission to the plan or reorganization, the committee for the 
company’s equipment obligations entered into an agreement 
with the receivers in July last for an informal extension of 
the arrangement described in V. 99, p. 539, in accordance 





with which the equipment maturities for year ended June 30 


1917 are being met as follows, this providing for all these 


obligations (aside from those held by J. P. Morgan & Co., 
the Guaranty Trust Co. about $1,700,000 and the $700,000 
or more pledged as part security under receiver’s certificates) : 
July 31 Sept. 30 Nov. 30 Mar.31 May 31 





Principal Due— 1916. 1916. 1916. 1917. 1917. Total. 
P.M. Pullman Co.: 
ARS... Fee see tin) abregey:  ebedrna |: ewan $132,000 
Ge. 1 tele... ~ sicece DRT; baancs duties 1mm 132,000 
ey ee a ae ae ue eee DIORA senoua 32,000 
M ta . Gold 
June 1 1916_-. Oe Nate eee Loe ig “st eee 44,000 
eee. DIOL. bl odin ebenee a Pee 44,000 
(igs. “wWdeube deaeden)” Seasea . swewew $44,000 44,000 
Interest Due: 
Iiman Co. 
ate crs Deewe  Sieéem “theese Gye eee $19,800 
Me EEE da “boduse ‘Ghanna” a-dace Pre eee adasss 6, 
Equip. Gold: 
ok Be ee ty Sli 000: seuss? wees 11,000 
SONS T TOL ad: Vasd’ i aha “himsaw | Waeens $9,900 9,900 
Total, prin.&int.$176,000 $151,800 $55,000 $148,500 $53,900 $585,200 
All these payments are made through the Columbia Trust Co., deposi- 


tary, 60 B way. N. Y.—V. 103, p. 1302, 939. 
Public Service Corporation of New Jerscy.— Earnings. 


Public Service System— Pp Months. 

Gross increase in total business____._........----- $423,477 $3,630,254 

Percomtane OF Mitre SPs sn ok Seco eee 2% 13.3% 
Balance available (after hg ad of operating ex- 
enses, fixed charges, sinking fund requirem'ts, &c.) 

or amortization, dividends and surplus_______-_- $562,707 $3,927,314 
Increase in surplus available for dividends over corre- 

Bains Wereee UT Peres eee ee se he tekecess $98 439 $888 ,504 


- 103, p. 1211, 1119. 


St. Joseph Ry., Light, Heat & Power Co.—Bonds.— 

The Missouri P. 8. Commission has approved the issuance of the First 

& Refunding mo sinking fund 5% 30-year gold bonds, due 1946, 

$751,000 to be issu hamnatianety $326,000 being utilized to retire the 

ponds ee »~ Ree interur' railway property. See description 
é os " x 


St. Louis & San Francisco RR.—Certificates Ez 
to be Ready Nov. 8.—It is expected that the bonds and stock 
(trust certificates) of the new company, organized in Mis- 
souri, and the purchase warrants and only paid subscrip- 
tion certificates, provided for by the plan of reorganization, 
will be ready for delivery to holders of certificates of deposit 
on Nov. 8 1916 at the places named in adv. on another page. 


Holders of certificates of deposit for stock bearing notation of election 
to prepay the entire purchase price of the new securities which they are 
entitled to purchase under the plan are hereby required to make payment 
of such entire purchase price, to wit: $45 (and int., 88 cts.) for each share 
represented by their certificates of deposit, at Guaranty Trust Co., 140 
Broadway, N. Y. City, on Nov. 8 1916, and against such payment and the 
surrender of such certificates of deposit will receive the fully paid subscrip- 
tion certificates and the proportionate part of the stock of the re-capitalized 
New Mexico & Arizona Land Co. which the holders of such certificates of 
deposit are entitled to receive under the plan. Those who fail to make 
such payment on Nov. 8 1916 will forfeit all their rights and interest. 

Holders of certificates of deposit for stock not bearing notation of elec- 
tion to prepay the entire purchase price of the new securities which they are 
entitled to purchase under the plan must surrender their certificates of 
deposit in negotiable form at the vm Trust Co. on or after Nov. 8 
1916, and on such surrender will be entitled to receive the purchase warrants 
and the proportionate part of the stock of the recapitalized New Mexico 
& Arizona Land Co. to which they are entitled under the plan. See plan, 
V. 102, p. 896, 1061, 2342.—-V. 103, p. 1413, 1406, 1211. 


St. Louis-San Francisco Railway.—New Securities to be 
Ready Nov. 8—Officers—The new securities are expected 
to be ready for delivery on Nov. 8. See St. Louis & San 
Francisco RR. above. 

Henry Ruhlender, formerly a member of the firm of Speyer & Co., has 
been elected Chairman of the board, while W. C. Nixon, who was chief 
operat: official during the receivership, has been made President. W.B. 
Biddle will be Vice-Pres. in charge of traffic, and C. W. Hilliard, for man 

ears Vice-Pres. in charge of finances, will continue as a Vice-Pres., wit: 
eadquarters in this city. It is also rted that vacancies on the 


board 
following the resignation of tem irectors have been or will be filled 
by the election of the following: F. W. Allen, E. N. Brown, Henry Ruhlen- 


er, J. . Lusk, James Speyer, Frederick Strauss and E. V. R. Thayer. 
—V. 103, p. 1413. 

St. Paul & Kansas City Short Line RR.—Protective 
Committee.—The committee named below have consented 
(see adv. pages) to act for the’ protection of the interests 
of holders of the First Mtge. 444% bonds due 1940 ($12,400,- 
790 outstanding). Thesebonds are unconditionally guaran- 
teed by the Chicago Rock Island & Pacific Ry., which owns 
all of the stock of the company and operates it under lease. 

Action seeking the foreclosure of the First and Refunding Mtge. of the 

1arantor company, if successful, may seriously impair the guaranty, and 
ft is therefore deemed essential that the holders of t Mtge. 4%% gold 
bonds unite for their protection. Holders are invited to deposit the r bonds 
in negotiable form (and, if coupon bonds, bearing the Feb. 1 1917 and all 
subsequent coupons) with the depositary, the New York Trust Co., N. Y., 
or with its agent, the British Linen Bank, London, England. 

Committee: Eugene Meyer Jr., Chairman; Horace E. Andrews, Philip 
Livermore and Willis D. Wood, with Alfred A. Cook as Counsel and Her- 
bert W. Morse Secretary, 26 Broad St., N. Y.—V. 103, p. 1302. 


Southern Ry.—Proposed New Refunding & Improvement 
Mortgage—Proposition to Exchange the Development & General 
Mortgage 4s for the New 44%s.—The shareholders will vote 
Jan. 5 on a plan for the creation of a new Refunding & Im- 
provement Mortgage upon the properties. This plan in- 
cludes a proposal to exchange the Development & General 
Mortgage 4% bonds, due April 1 1956, for new Refunding & 
Improvement Marigras Series A 444% bonds, due Oct. 1 
1999, interest payable A. & O. in each year. Holders of the 
Development & Gen. Mtge. 4s are accordingly invited, by 
adv. on another page, to signify their willingness to make 
the exchange by depositing their bonds immediately with 
Bankers Trust Co., 16 Wall St., N. Y. City. 

Coupon bonds should oe deposited with Oct. 1 1917 and subsequent 
coupons attached, the current coupon due April 1 1917 being retained by 
you for collection when due. The first semi-annual installment of interest 
on the new 4% th bonds will be payable Oct. 1 1917 for the period from 
April 1 1917. e Comes bonds will be returned on apehoniee in case 


tne plan is not declared effective, or is withdrawn by the of directors 
on or before March 1 1917. 


All outstanding Development & General Mtge. bonds which may be 
taken up from the public by exchange, and all such bonds now held in the 
treasury of the railway company, will be potged under the proposed mort- 
gage to the end that ultimately the proposed mortgage shall replace the 

evelopment & General Mtge. when the same may canceled. The 
railway company will covenant in the new mo 
bonds shall be issued under the Development & 


age that no additional 
eneral Mtge., out wil 
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retain the right to issue tae remain authorized bonds under its First 
Consolidated Mortgage of Oct. 2 1894 for the purpose of refunding the under- 
1 bonds therein provided for and of purc.asing stocks of certain leased 
es as therein specified. 
Digest of Statement to Shareholders by President Fairfax Harrison, 
New York, Oct. 25 1916. 

Present Position.—The existing rma tnd & General Mige. was created 
in 1906 and provides for a maximum e of $200,000,000 of bonds, of 
which $61,333,000 4% bonds have been issued and sold, as follows: 

To pay or to reimwurse the treasury for expenditures for im- 
provements, additions, extensions, branch lines & equipm’t_.$45,323,000 
For refunding purposes E g 

Since 1906 general financial conditions have so changed that the Develop- 
ment & General Mtge. 4% boads do not now provide, and for some years 
past have not provided, a means of financing the development of the 

roperty. The bonds sold on the N. Y. Stock Exchange as high as 85 in 

uly 1909, and, although the amount of the bonds outstanding has not 
been increased since that time, recent quotations have been around 75. 
Taat this decline was due to the general demand for a higher return upon 
invested capital, and not to lack of soundness in the company’s financial 
position, is shown by the fact that (1) The current average price of 23 
selected railroad bonds is about nine points below the average price of such 
bonds in July 1909, and (2) in the fiscal hie ended June 30 1909 the com- 
pany’s net income over ixed charges (including interest on the Develo 
ment & General Mtge. bonds) was $3,589,385, or less than 1% times the 
interest on these bonds then outstanding. while in the past fiscal year to 
June 30 1916 that income was $9,333,898, an amount equal to nearly four 
times such interest. 

In wg me the most necessary improvements have been defrayed 
by current ds out of treasury cash, and by resort to short-term loans 
and other income-producing improvements needed for the efficient and 
economical handling of the growing traffic of the South have had to be 
postponed. The company now has outstanding $15,000,000 of short-term 
notes, maturing $5,000, on Feb. 1 1917, and $10,000,000 on Mar. 2 1917, 
and in its treasury $43 699,000 of unsold Development & General Mtge. 
bonds drawn for capital enditures made for improvements, additions 
and acquisitions, some of which bonds are pledged as security for these notes. 

New Morigage.—The board of directors considers that, in the interest of 
the stockholders, a medium of financing the company’s requirements must 
be provided whereby (a) the outstanding short-term notes may be funded, 
(b) the current treasury funds may be reimbursed for at least a part of the 
cash wuich in recent years has been expended for necessary improvements 
and additions, and (c) the company may procure the funds w 
need from time to time for future improvements and additions and for re- 
funding its existing bonded debt. Since the Development & General Mtge. 
can no ye be relied on, because of the maximum 4% rate, the board 
considers that the stockholders should authorize a new mortgage under 
which ponds may be issued from time to time in series, at such rate of 
interest for each series as the ances may require. 

The lien and security of such new mortgage will be materially strength- 
ened, and the market value of the bonds issued thereunder will be enhanced, 
by the cancellation of the Development & General Mtge., so tnat the new 

e may as the Development & General Mtge. does at present, 
that is to say, as a first lien on certain ereperties, and as a general lien, 
next after the First Consolidated Mtge. of Oct. 2 1894, on the properties 
covered by that mortgage, and next after divisional mortgages on other 
properties. To accomplisu this, it is proposed to offer the holders of the 
outstanding $61,333, Development & General Mtge. ponds the oppor- 
tunity to exchange their bonds for bonds issued under the new mortgage. 
The “-~ go & General Mtge. bonds are owned by more than 4,000 
holders, and some inducement must be offered them to bring about tne 
exc’ e. It is, therefore, proposed to offer them 4%% bonds issued 
under the new mortgage for their present 4% bonds. Ultimately, when all 
of the Development & Geaeral Mtge. bonds have been taken up, the mort- 
Ree securing them will ve canceled and satisfied of record: until then the 

evelopment & General Mtge. bonds, as exchanged, will be pledged with 
the Seempee ae S the new mortgage as part of the security for the bonds to be 


er. 
The board of directors accordingly recommends to the stockholders the 
creation of a new Refunding & Improvement Mtge. to secure gold bonds 
in a total authorized amount never to exceed $500,000,000, to be issued 


in lettered series, bearing interest at such rates, and ma on suca dates 
not later than Oct. 1 1 as shall be fixed by the board of directors with 
respect to each series. Bonds will oe reserved under the mortgage to refund 


at maturity all outstanding bonded debt of the company. 
A imate Purposes for which the $500,000,000 Bonds May be Issued. 
1) To be issued presently (amounts aggregating $96,292 ,000)— 
a) Series A 4 bonds, maturing Oct. 1 1999 (interest 
yable A. & O.), to retire a like amount of Development 
General Mtge. bonds outstanding in tne hands of the 
updlic. These new bonds to oe payable, principal and 
terest without deduction for any tax under any present 
oe i ag ce eR ee AE $61,333,000 
(b) Series B 5% bonds, maturing Oct, 1 1999, to be delivered 
into the company’s tr exchange for the $43 ,699,- 
000 Development & Gen Mtge. bonds, now held oy the 
company, which have been issued for improvements and 
seauiitionn here tofore i as tbidinth Meas that do haies Gaeiesia ental ahin et 
(The new 5% bonds thus taken into the t: 
time to time to provide money to retire the $15, ,000 of notes outstand- 
ing, and to reimburse the current treasury funds for capital expenditures 
heretofore made, and to defray the cost of further productive improve- 
ments and acquisitions.) 
2) To be reserved for future issue (amounts aggregating $403 .708 000) — 
c) To refund outstanding bonded debt (other taan Develop- 


34 .959 ,000 
will oe available from 


ment & Gene tge. bonds above provided for)______- $179 .597 ,000 
(d) To retire, from time to time, the proportion c eable 

capital of equip. trust obligations outstanding on July 1'16 10,461,000 
(e) To acquire the outstanding stocks of certain 1 and 


other lines of value to the Southern Ry. qqten, 2 Rie AES 
(f) From time to time, during the life of the mortgage, for 
additions, betterments and acquisitions (including equip- 
ment and securities of connect or branch liaes and ter- 
minals) as defined in and under the limitations provided in 
the mortgage: the bonds thus reserved, and any bonds 
not required for the above-mentioned specific p es, 
to be issued at their face value for the actual cost of such 
additions , betterments and acquisitions, or against the de- 
posit with the corporate trustee of their face value in cash, 
such cash to be held by the corporate trustee as part of the 
trust estate until expended for authorized purposes. After 
$100 000 ,000 of the bonds reserved for these purposes shall 
have been issued, further bonds so reserved may only be 
issved for not exceeding 80% of the cost of authorized 
improvements and acquisitions.............-.-.-___-__- 193 .650 000 


The company will covenant in the new mortgage that no additional 
bonds Pg issued under the Development & General Mtge.—V. 103, 
Dp. ’ ; 


Toledo St. Louis & Western Ry.—Notes—Report.— 

Receiver Walter L. Ross offers, at not less than par and interest, to the 
highest bidder, 100 receiver's 6% collateral notes, par $1,000, dated Aug. 1 
1916, due Aug. 1 1918, or on the termination of the receivership. These 
notes are a part of an issue of 500 receiver's collateral notes, Series ‘‘A,’’ 
authorized by the Court in July last, and are redeemable at par and inter- 
est on any interest date after Aug. 1 1917 on 30 days’ notice. 

As collateral, there have been deposited 7,140 shares common stock of 
the Detroit & Toledo Shore Line RE. The notes are also a genral lien on 
the receivership estate subject to prior lien. See also Annual Report on 
a previous page.—V. 102, p. 1812. 


Virginia Railway & Power Co.—FEarnings.— 











g 
June 3% Year. 1915-16. 1914-15. | June 30 Year. 1915-16. 1914-15. 
Gross earns__$5,645,158 $5,109,622 |Int., rents, &c $1,415,037 $1,085,049 
Net, after Deprec’n, &c. 168. 62 ,546 
taxes, &c__$2,641,348 $2,341,997 | Pref. divs.(6%) 472,752 472,752 
Other income. 96,610 80,919 Com.divs.(3%) 358 482 358,482 
Gross inc__$2,737,958 $2, . Bal., iB i y ,269 
tng ne 83, in ven 916 al., surp $322,884 $91 
{| United Light & Rys.—Bonds Sold.— heat 


This company has sold to William P. Bonbright &”Co., Inc., $1,000,000 
First & Refunding 5% bonds and $1,500,000 6% 10-year debentures, which 





will be offered about Nov. 10. Proceeds of the bonds and debentures wil_ 
be used to retire $750,000 of short-time notes now outstanding, and to pro 
vide funds for liquidation of all floating debt, and will also give substan- 
tially $1,000,000 for additions etc. to operated properties.—V. 103, p. 1211. 


Wellsville & Buffalo BR.— To be Discontinued.— ‘ 
The directors announce that on and after Nov. 916 they suspen 
Operations of this railroad, running between Buffalo and Wellsville, 85 
miles. On and after that date, the co ation will receive no passengers 
or freight. This action is taken, the directors say, on account of the con- 
tinued large cash financial loss of money in the passenger and traffic 
service ever since the company was organized [amounting in the last ten 
months, it is stated, to $45,000—Ed.]. ‘For the above reasons the direc- 
tors are reluctantly obliged to wind up the affairs of the company and dis- 
continue its operations as a railroad.’’ President Finnigan adds: ‘‘The 
company is perfectly solvent now, but if its operation were continued there 
is no doubt but that it would soon be insolvent.’’ Compare V.102,p.252, 68. 


Western Pacific RR.—Bond Sale.—E. H. Rollins & Sons 
having associated with them Hayden, Stone & Co., have 
purchased $2,500,000 of the new Ist M. 5% bonds. Sellin 
pees have not been completed, but it is expected they w 

e announced in the near future. 

This purchase carries with it options on about $7,500,000 of additional 
bonds, which are all that will remain in the original dicate after this 
purchase. A rtion of the common and pref. stocks held by the syndi- 
cate which underwrote the $20,000,000 bond issue has been sold, and this 
purchase carries options on the remainder of such stocks remaining in the 
Syndicate.—V. 103, p. 1120, 845. 


Western Pacific Ry.—Final Bond Payment.— 

Notice is given that the U. 8. District Court for the Northern District 
of Cal. has fixed the sum finally payable with respect to the First Mortgage 
5% 30-year gold bonds out of proceeds of the foreclosure sale, and that the 
below named will be prepared to make payment. Holders of undeposited 
bonds will receive $354.55 for each $1,000 bond for limited periods at— 

Post Office Bidg., San Francisco; Lilinois Trust & Savings Bank, Chicago; 
the Equitable Trust Co., of N. Y.; Old Colony Trust Co., Boston, Mass.; 
the Equitable Trust Co. of N Y. (London branch), London, Eng.; A. Boisse- 
vain & Co., Amsterdam, Holland.—V. 103, p. 1120, 845. 


Wheeling & Lake Erie RR.—Deposiis.— 


The time for deposits of stock and bonds of this company under the, plan 
dated Sept. 20 1916 expired on Oct. 25, but for the time being furthe de- 
posits will be received on approval of the committee.—V. 103, p. 1413, 1 09. 


Wisconsin-Minnesota Lt. & Power Co.—Earnings.— 
Sept. 30 Years. 1914-15. 1915-16 | Sent. 30 Years. 1914-15. 1915-16. 


Gross earns__$1,085,309 $1,244,648 | Net, aft. taxes $558,234 $662,801 
Deduct in 1915-16 interest. $245,013, and pref. divs. $200,130 445.143 
Balance for 12 months to Sept. 30 1916._..---..--------- $217,658 


—V. 102, p. 1898. 


Youngstown & Suburban Ry.— Securities Issued.— 
The Ohio P. U. Commission has authorized this ugar to issue $350,- 
common stock, $500,000 6% cumulative pref. stock and $700,000 
First M. 5% 20-year gold bonds, all of which are to be delivered to J. W. 
Blackburn on behalf of the bondholders’ protective committee of the 
Youngstown & Southern Ry. The securities are to be delivered in payment 
for the property heretofore owned and operated by the Youngstown & 
Southern and purchased Ve 103, p. 940) at judicial sale by Mr. Blackburn 
on behalf of the bondholders’ protective committee, for the payment by 
Mr. Blackburn of the floating indebtedness of the Youngstown & Southern 
Ry., with interest to Oct. 1 1916, $136,000; for the payment of the indebt- 
ess to the International Trust Co., Boston, ass., with interest to 
Oct. 1 1916, $26,000; for expenses and allowances to the bondholders’ pro- 
tective committee, $10,000, and for additions, extensions and improvements 

costing approximately $30,000.—V. 103, p. 1033. 


INDUSTRIAL AND MISCELLANEOUS. 


Allentown-Bethlehem Gas Co.—Bonds Offered.—Mont- 
gomery, Clothier & Tyler, New York, Phila. and Pittsburgh, 
are offering at 10214 and interest $884,000 General Mortgage 
5% 30-year gold bonds dated Dec. 15 1913, due Dec. 15 1943. 
An advertisement shows: 


Int. J. & D. Denom. $1,000c*. Red. after Dec. 1 1918 on any int. 
date at 105 and interest. Trustee, Fidelity Trust Co. Free of Pennsy 
vania State tax. 

Data from Letter of Vice Pres. Lewis Lillie. 

The company serves a ulation of about 138,000 in Allentown, South 
Bethlehem and surroun municipalities, and is the only gas company 
operating in this territory. Controlled by United Gas Improvement Co., 


ital stock 
owns a majority of the cap rg. 
Closed $686, 


Ww. 
Capitalization— 
Underlying bonds, due 1924 


Gen. M. 5s (reserved to retire underlying bonds, 
86, ; reserved for issue under restrictions, 

Se cms mind ainieiaatl Matis aaa ae F ,000 884,000 
6% Cumulative preferred stock.............----- 350,000 350,000 
gp ead eS gee et ee oo 850,000 850,000 

The Bonds.—Secured by a mortgage on the entire property now owned, 
or hereafter acquired, subject to $686,000 underlying bonds maturing in 


1924, to retire which bonds of this issue are reserved. Additional bonds 
may be issued for additions, extensions and betterments, when net Ryden 
are 14 times the interest charges on all bonds es and to be issued. 

Net earnings reported for the 12 months ended Aug. 31 1916 were more 
than 2% times the interest charges on all bonds now outstanding. Fran- 
chises are perpetual, and except possibly in one or two minor enstances are 
exclusive.—V. 97, p. 190C 


Allis-Chalmers Manufacturing Co.—Sept. Quarter.— 








1916— Sales Billed. NetProfits. 1916— Sales Billed. Net Profits. 
DE ib naametaal $1,434,779  $291,486| July....-.--..-- $1,291,694 $163,567 
 idiinacadadun 1,733,015 327,912 | August.........-. 1,311,903 142,405 
iii otennaite 1,938,336 331,363 | September--.-.-.-_-- 1,614,263 239,227 

so ws oo nents $5,106,130 $950.761 :, iP $4,217,860 $545,199 


The sales billed for the 6 mos. to Sept. 30 1916 amounted to $9,323,990 
and the net profits, $1,495,960.—V. 103, p. 1303. 


American Brass Co.—Ezira Dividend.— 

An extra dividend of 844% has been declared on the common stock, 
payable 34% % along with the regular quarterly 14% on Nov. 15 to hold- 
ers of record Oct. 31, and 5% on Dec. 20 to holders of record Nov. 30.— 


V. 103, p. 408. 
American Chicle Co. (N. J.).—Purchase by Allied gl 


See American Chicle Co. of N. Y. below.—V. 102, p. 1251. 


American Chicle Co., Inc., of N. ¥.—Offer to Purchase. 
This company. incorporated at Albany on Oct. 25 with 2,000 shares of 
stock of no par value, has offered to pyetose ours the Sterling Gum Co. 
(see that company below and in V. 102. p. 491; V. 99, p. 54; V. 98, p. 1076). 
The directors of the new company include J. D., H. A. and Taomas Adams, 
who are directors and principal stockholders of the Amer. Cnicle Co. of N. J. 


American Hide & Leather Co.—Earnings for Sept. Quar. 


3 Mos. to Sept.30— 1916. 1915. 1916. 1915. 
*Net earnings----._-- $276,087 $592,732|Interest on sinking 
Bond interest-.--....- $65,340 $71,740) fund bonds-_-.----- $62,535 $56,135 
Sinking fund........ 37,500 37,500) Balance, surplus-.---- $110,712 $427,357 





* After charging nemlncements and renewals and interest on loans. 

Net current assets Sept. 30 1916, $11,129,003. Bonds in hands of public 
$3,730,000. Pres. Theodore 8. Haight and Treas. Geo. A. Hill say: ‘‘At- 
tention is drawn to the fact that the leather business, as is well known, is sub- 
ject to wide fluctuations, and that the effect of such fluctuation is naturally 


jiable to be more pronounced in quarterly statements than in statements 
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covering a more extended 
on the same accounting bas 
—V. 103, p. 1509, 1414. 


American Malting Co.—Bonds to be Called.—Pres W. B. 


Franklin has sent the following to holders of the 1st M. bonds: 
Lt ag oA one-half of the (about $1,553,000 outstanding) 6% First Mtge. 
bonds have been exchanged for 5% First Refunding bonds, and owing to 
the sale of the several properties, nearly $500,000 has been accumulated in 
the sinking fund to be for retirementjand cancellation of outstanding 6s. 
The directors have therefore decided that the privilege offered holders of 
the 6% bonds of exchang their present holdings and also of eg + rg 
for new refunding bends ¥ will be withdrawn on Nov. 11916. All First Mtge. 
bonds then outstanding will be called for payment at par and interest on 
Dec. 1 dated in accordance with terms of m e, the intention being to 
reduce the total bonded debt of company to $1,000,000 First 5% bonds. 


Earnings for Fiscal Year rr Aug. 31.— 


eriod. This statement has been ee rgret 
as the annual statement of June 916. 


Aug. 31 Year— 1915-16. 1914-15 1915-16. 1914-15. 
Gross earnings--..$7,094,253 Bond interest.... $112,658 $147,349 
Net earnings. -- sar wee et stated | Preferred divs.... 326,349 100,800 
Other income... - Miscellaneous - -.. 44,919 67 ,834 
Gross income..-.. $506, “036 *$226,163 | Balance.......-.. sur.32,111 def.89,826 


—V. 103. p. 495, 322 


American Soda Fountain Co.—Cancellation of Stock.— 


The directors have voted to apply a portion of the surplus to the purchase 
and cancellation of stock in the company provided the same can be secured 
at prices which, in the opinion of the directors, make such purchase ad- 
visable. Stockholders desiring to sell hg stock to the company should 
notify the Treasurer on or before Nov. 1, stating the price per share. 


Balance Tee as of aay 31 1916. 





Assets— 1916. 915. TAabtlities— 1916. 1915. 
Real estate, plant Capital stock. _--$1,302,105 $1,032,105 

and equipment. $98,013 $108,863| Accounts payable. 79.217 37,281 
Merchandise - - . .. 308,340 311,388! Surplus -.....--- 166 ,697 197,660 
Cash & debts reo. 885,293 838.719 Reserves ........ * oe eee 
Unex Se eas 1, 
Stocks owned-.---_ 13,700 6,200; Total each side.$1,305,346 $1,267.046 
—v. 100, Dp. 311. 


American Window Glass Machine Co.—Accumulation. 
A dividend of 124% has been declared on the pref. stock on account of 


accumulations, paya e Nov. 3 to holders of record Oct. 27. This leaves 
about 45% accumulated.—V. 103. p. 62. 


Associated Dry Goods Corporation.—Listing —— 
ocew York Stock Exchange has authorized th 17) 180,125 he $13,- 
8187 700 6 %, first pref. stock (oummalasten 4 after Dec. 1 1917) 725,500 7% 
second pref. stock (cumulative after Dec. 1 1917), and $14. 5,000 common 
stock, on official ks of the Associated Merchants 


or ay certificates 
of the capital Ross 2 e Associated Merchants . or Uni Dry Goods 
Cos. or certificates t of the United States Trust Oo N.Y. Com- 


pare V. 103, p. T5038. q 12, 1412. 
Billings & Spencer Co., Hartford, Conn.—New Stock.— 


Shareholders of record Oct. 21 have the privilege of subscri for 10,000 
shares of unissued capital stock at par, $25 per share, on or ore noon of 
Nov. 18, in the ratio of one new share WEN Gels Gwe abaens mow held. The 


new stock was authorized by the stockholders on Oct. 19 last.--V.. 102, p. 70. 


a was corpora pan naar g pe to 
t on * s 
<eae stock of TOO, par valle and 00,000 shares of common stock 
company will carry on ith $15,000,000. 
of stock by bankers in V. 103 Pp. D i2i2, 1120. 


eee Foundries & Forgings | Go.— 
An extra dividend of 3% has been declared on the common stock, along 
with the regular quarterly 3%, , payable Nov. 151 to holders of record Oct. 31 
The regular quarterly dif %e on the pref. stock was also declared payable 
Nov. 15.—V. 103, p. 
Central "eek Be alee for3 &9 Mos. end. Sept. 30. 
———Three Months——— Nine Mont 
1916. 1915. 1916. 1915. 
ye aay mea ail $4,658,390 $3,077,561 $13,198,676 $7,945,953 
oO! 
874,872 2,985,766 2,639,285 


1,060,203 
$3,598,187 $3.23 48 $10,212,910 $5,306,668 
8,900 11,556 31,446 18,654 








Balance 
Add inc. from investm'ts 





is cee ee eens $3 607 ,087 
Deduct. on istM.5s $459,552 
eferred divi 


iden 582,733 
pn dividends _(2%)794.018 
_ Surplus for period_... $1,770,785 $1,171,960 $5,132,459 $2,198,469 


* ~* Total net earnings are stated after deducting Agar incident to 
tions, including z those is and maintenance ately 

14 tay for the quarter & d $1, .832 for the nine monte: 
otal surplus Sept. 30 i916, $15,633,180.—V. 103, p. 1213, 409. 


Gharcoal Iron Co. of Amories.—-Barnings.— 
ts from operations after ded amounted to 
$336.4 41 a 9 the balance atver Gobet Soaks iti Bait for interest on Svuned 
oney and $24,000 for extingu: the construction cost of the com- 
pany'’s *s new acetone plant was vas $301 $301 905. against $529,884 for the preceding 


$2,214,245 $10,244,357 $5,325,322 

$459,552 $1,378,656 $1,378,656 
582:733 1,748,197 1,748,197 
(5) 1,985,045 





six_months. 
The company now has unfilled orders in hand for delivery pale to July 1 
1917 of 1 ft .467 tons, at an average selling value of $18 7 ton at the 


addition orders for 4,825 tons at an average selling price of 

$19 02 a ton, furnace, have been taken for delivery during the last half of 

1917. With the exception of a few grades of special wen 5 e orders now in 

band ore gee present stocks and output to July 1 1917.—V. ; 
p 


Citizens Telephone Co., Mich.—New Bonds.— 
The Mich. RR. Commission has 4 tiny the creation of a mortgage 
to secure not enoseding $3, 000; 400 Sie year lst Ref. gold bonds, i’ which 
600,000 will be issued to take up comending 6 % bonds. 
hese bonds are issued x 8 - BSS... made to the Gran ae Trust 
Co. and the Michigan Trust Co., as trustees, and are dated Dec. 
and due Dec. 1 1936. but subject to call at any interest date at 102. 
$1 000, 8500 and $100. Sinking fund, 1% per annum on bonds outstand- 
. & D. at office of trustee 
the oe was epeerperetes under Michigan laws in 1895. It has 
an authorized issue of $5,000,000 capital stock, all one class, of which 
$3,851,735 is outstanding; par value, $10.—V. 103, p. 940. 


Civic Investment & Industrial Co.—Stock— 
See Shawinigan Water & Power Co. below.—V. 103, p. 1304, 843. 


Cleveland & Buffalo Transit Co.— Dividends Resumed. 
F A dividend of 14 & has been declared on the stock, payable Nov. 1 to 


ae of record 24. This is the first payment since Aug. 1915, 
when 14% was hs in 101, p. 1467. 


Consolidated Gas Electric Light & Power Co.—Pref. 
Stock Retirement.— 
— Shareholders will vote on Nov. 6 on propositions (a) to authorize the re- 
tirement, Fg by pur and cancellation or by call and redemption, 
or both, of all the now outstanding $4,103,754 preferred stock; (b) to repeal 
the eae of the articles of amendment of the relative to the 
contemporaneous issuance of additional common stock and retirement or 
redemption of preferred stock, so far as said provisions apply to preferred 
stock now outstanding or to an equal amount of authorized but unissued 
common s reserved for such relirement, and (c) to classify as common 
stock the $4,103,754 of authorized but unissued stock, which 
from the retirement of Pare stock. See plan for retirement of pref 
stock in V. 103, p. 1213, 1509. samy 








will result , matures Nov. 1 next 


Corn nrotaey ese a east 9 Mos. end. Sept. 30. 


916. 1916 1915 
Current prof_$4, yg0 581 $3, ree ,267 a div.(334)$1,118, 509 $1,118, 509 
Bond interest, alance, sur- 
depr'n, &e. 1 au. zai 1,177 462 ee 2,616,341 815,295 
—Vv. 103, Dp. 1509, 


Crucible sah Co. of America.—Exzira Dividends.— 

An extra dividend of 2% has been declared on the $25,000,000 pref. 
stock on account of accumulations, payable Nov. 29 to holders of rogues 
Nov. 15. This compares with 1K% in Oct. and Sept. and 4% of 1% in 
June.—V. 103, p. 1121, 667. 


Eastman Kodak Co., Rochester.—Ezira Common Div.— 

An extra dividend of 5% has been declared on the $19,532,800 common 
stock, payable to holders of record Nov. 30. This compare with an ex- 
tra div. of 5% in Nov. and 7%% in July last.—V. 103, p. 1414. 


Electric Bond & Share Co.—Ezira Dividend—Stock In- 
crease.—This company has declared an extra dividend of 
$1,000,000 payable on common stock, of record Oct. 31. 

The directors have also authorized the issuance of $2 ,000,- 
000 additional pref. stock and $2,000,000 new common 
stock which will be offered for subscription at par, as below, 
increasing the outstanding stock to $8,000,000 of each class. 


Right to Subscribe for New Stock—New Pref. Underwritten—Financial Status. 
(1) The $2,000,000 preferred stock, which is to be offered for subscription 
at par and divid ends ee holders of preferred stock of record Oct. 31, in the 
wh end ner of one share of new stock for each three shares of pref. stock held. 
ubscriptions to be payable Nov. 29, plus accrued dividends at 6% p. a. 
from Nov. 1 to date of payment, or, at the option vy the subscriber, in two 
equal installments—50% on or before Nov. 29 and 50% Jan. 31, with, at 
final eee. an adjustment between interest at 5% 4 a. on the first 
installment and dividends at 6% p. a. on such pref. stoc 

The entire issue of $2,000,000 preferred stock has been underwritten 
by William P. Bonbright & Co., Inc. 

(2) The $2,000,000 new common stock, which is to be offered at par 
and dividends to holders of common stock of record Oct. 31 in the ropor- 
tion of one share of new stock for each three shares of common stock held. 
Payment is to be made — delivery of the stock. All the now outstanding 
common stock is owned by the General Electric Co., which will also cube 
scribe and pay y 4, the additional issue of $2,000,000 ‘common stock. 

The compan “4 id dividends on its preferred stock at the rate of 
6% p. a. since Feb. pidia and prior to that from organization, at the rate of 

%. 8% dividends have been paid on the common since July 1909. 
extra dividend of $1,500,000 — pry on the common stock in 1913. 

The company now has a surplus of $4,723,000, so that after the payment 
of the $1, ,000 extra Seiden ie it will still have a surplus in excess ht 3 
of the par value of the $6,000,000 preferred stock now outatanding. to- 
gether with the $2,000,000 pref. stock now to be issued.—V. 103, p. 97 


Fajardo Sugar Co., Porto Rico.—Earnings.— 


July 31 Yrs. 1915-16. ee. +36 |Deprec 1915-16. 1914-15. 
Gross income.$4,327,044 $2,059,266 | Deprec’n_-_-.- $114,589 $110,366 
Net income... 1.725,439 405, 33 ——; : (net) ~ 79, ’ 
Bad debt res. -___--- 5.247 |Balance, sur__ 1,531,038 218,557 


—V. 103, p. D. 241: 


Ford Motor Co. of Canada.—Dividend.— 
The shareholders of this company on Oct. 24 decided that no dividend 


action be taken at this tim Os Guang to Cie beewe enditures for additions 


and the payment of about $750 war tax to the Dominion Government. 
Previous cash dividends were: 

Year— 1907. 1908. 1909. 1910-11. 1912. 1913. 1914. 1915. 
Per cent....None 10 25 each100 15 None 10 110 


—V. 103, p. 1510. 
Ford Motor Co., Detroit.—English Plant.—In reply to 


an i in uiry an officer of the company writes: 

‘ord. a Co. (England), Ltd., we understand, is to wane 0 met 
at potent an annual capacity of approximately 
The buildings are des’ 


50,000 
t the t time, but ibably will not 
be ready for occupancy for 8 months Vv. 103. p. 943 043, 847.4 


General Electric Co.—Subsidia tary Co. Stock Increase. —_ 
See Electric Bond & Share Co. above.—V. 103, p. 


Hendee Mfg. Co., cevtnaMka Wises terac.< Dibdieebe. 


Aug. 31 Year— 1915-16. 1914-15. 1915-16. 1914-15. 
Net, after depr.,zc $205,903 $422,440/ Sinking fund---.-_- $150,000 $150,000 
Preferred ---- 156,632 169,951 | Balance... .-.. def .$100,.729sur$102 ,489 

The total surplus as above in 1915-16, yx fo gerne | $150,000 cancella- 
a of Ist reserv Pe ped gh for retirement of po tetas pt 551. 

The ca sens ee 5 $12 200,800, includes . B 000 shares of common stock 
and preferred stock 


00). 
Leon J. Hacioe ie pate Carl O. H tH of Springfield, Mass., 
ected directors ta place of H. F. J. Knobloch a Samuel A. Miller, 
of New York, resigned.—V. 103, p. 410. 


—E Holston Corporation.—Bonds Guaranteed. _ 
See Carolina Clinchfield & Ohio Ry. under “Annual Reports” above. 


Home Telephone & Telegraph Co., Portland, Ore.— 
Delon 6 in October Interest on 5% First Lien Bonds.— 


This coi y has Getaatees in oe She vues 9 of the semi-annual interest 
due Oct. 1 on *the (about) $3 outstanding First Lien 5% bonds. 


ident Samuel Hillina at to the stock and i eondinclders says in part: 
“There are at present outstanding substantially $3,000,000 of stock 
$3,000,000 of bonds. The company’s business last ‘month showed an in- 
crease in revenve as is now earning a net revenue of about $100,000 a 
year above o expenses and taxes. The property sts of the 
plants ae Port: —_ Oregon City, Albany and Corvallis, and has been main- 
tained in a high state nes The overhead charges are ex ly 
small, being less than $10,000 per annum. When the company had 13, 
telephones installed, the system was so perfect that _ average of only 
8 1-3 persons per day had one moment's delay Its taxes, amoun 
to 22 cents month per eaigpnene. and atl oeiedioss of id 
except the obligation to pay the bond interest, due Oct. 15 19 have 
been met. The tet lure to pay this bond interest in no sense will diminish 
the quality or amount of service rendered and patrons will be just as well 
treated as before."’"—V. 90, p. 1174. 


“Hudson Navigation Co.— Earnings.— 
1916 1916. 915. 
$192. 307 $183 *359 $1,216.915 $1,087,164 

121.810 124.423 784/362 ‘803.627 
Beal. for int., taxes, &c__- 


mie 406 4 936 842- 55S Bc 5ST 
The net results over all exp 
$43, .758, and for the 9 mouths to = 3G Tole S206. 05. ageinet “Saat 
Ve 02, p.- 350 


it 








and $66,965, respectively, for the same period in 1915. — 


—& Hutchinson Sugar Plantation Co.—£zira Dividends-— 
An extra dividend of 20 cents (4-5 of 1%) has been declared on the stock 
(par $25) along with the regular dividend of 30 cents (1 2-5%) ,both paver 
ble Nov. 6 to holders of record Oct. 31. A like amount was paid in Aug 
—¥ 103, p. 410. a a rere ~ 


=r en 
i Hydraulic Pressed Steel Co.—Stock Increase.— 
company on Oct. 18 filed an omendnet to its charter inpeestes 
i authorized stock from $1,700,000 to $2,700,000, the new stock to be 
7% cumulative preferred WV. 108, p. 1214, 1122. 


International Motor Co.—Time Extended.— 
Inasmuch as the compeny: s indebtedness, ag ting nearly $3,000,000, 
stockholders’ committee has extended the time 
for deposit of stock until Oct. 30 and es all shareholders to deposit 
stock, with Columbia Trust Co., N. 


- See V. 103, p. 1415, 1214. 
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International Salt Co.—Tenders For Bonds.— 

The U aes & Trust Co., as trustee, will receive tenders up to noon 
Oct. 31 dar "$14 336 First & Consolidated Collateral Trust Mtge. bonds 
at 105 and interest. Of the foregoing $72,250 has been received on account 
of the payment of the sinking fund, payable in 1917, and will be applied 
to the purchase of bonds a year in advance.—V. 03, p. 848. 


Janney & Burrough (Tanning and Leather), Phila.— 
Bonds Offered.—F razier & Co., Phila., N. Y. and Baltimore, 
are offering if, when and as issued, at par and int., $450,000 
First Mtge. Sinking Fund 6% gold bonds, dated Nov. 1 1916, 
due Nov. 1 1936. A circular shows: 

Int.M.&N. Authorized and outstanding, $450,000. Free of Pennsyl- 
vania State tax. The company covenants to pay the normal Federal in- 
come tax. Denom. $1,000 c*. Callable all or part at 105 and int. on any 
int. date on four weeks’ notice. Trustee, Northern Trust Co. of Phila. 

Data from Letter from Pre... Thomas Janney, Oct. 23 1916. 

An absolute first closed mortgage on property cone, oe $900 ,000. 
In addition the compeny has net quick assets of about $250 . Company 
is successor to tanning and leather business of 25 years Jad hese 
bonds are issued to retire existing real estate mortgages and bank loans. 
After this financing the company will be entirely free from floating debt. 
Net —— re the Past Five ae ares sig. $182,655). 


1911 1915. 
$18 81 607 $202 ,304 $196 544 $187 .6 $145, ao 

A sinking fund for the purchase and cancellation - 2 000 bonds 
annum at 105 and interest, unless they are purchasable on the open mar et 
at a lower price, becomes immediately operative. The pro ga fl is covered 
by fire insurance in excess of $1,000,000, also by use and occupancy in- 
surance and tornado insurance. 


Jewel Tea Co., Philadelphia.—Sales.— 
1916—4 wks. to Oct. 7-1915. Increase.|1916—40wks.toOct.7—1915. 
$1 ety 8 $664.000 $372,718|$9,007 922 
. 103, p. 1214, 848. 


‘aicas River Coal Corp.—Stock Increase.— 
This company filed an amendment to its charter at wie hoot on 
Oct. 24 increasing its capital stock from $3,329,800 to $5,000 


Kings County Electric Light & Power Co.—Sub. Co. 
Rates.—The P. S. Commission directed the Edison Electric 
Illuminating Co. of Brooklyn to make certain reductions in 

rates of about 11 cents maximum per k.w. hour to 8 cents. 
The — rate for retail lighting of 11 cents is to be re- 
duced to 8 cents for the first two k.w. hours average daily use 
per month, and to 6 cents for the second two k.w. hours, 
while the present rate of 4 cents for the excess use over 4 k.w. 
hours average daily use per month is retained. The retail 
power rates is to be reduced from a maximum of 10 cents 
per k.w. to 8 cents.—V. 103, p. 1510. 


Ludlow Mfg. Associates, Boston.— Dividend.— 
i ih? special dividend of $4 per share has been declared on the stock, along 
bf t 


_ repulse qua OT” 1 50, both payable Nov. 1 to holders of ‘record 


“Manhattan Electrical Supply Co., Inc.—First Preferred 
Stock Offered.—Chandler & Co., New York and Phila., are 
offering, at 98 and div., by adv. on another page, $1,500,- 
000 Cum. 7% First Pref. Stock (pr $100). A circular shows: 


Preferred as to assets and dividends. Divs. Q.-J., commencing Jan. 1 
1917. In case of dissolution or liquidation, holders of Ist K geet ares to 
receive par and divs. before any amount is ‘paid on 2d pref. and common 
stocks. Callable at $112.50 per share; pro rate if less than entire amount. 

Data from Letter of Pres. J. J. Gorman, New York, Oct. 18 1916. 

Organization.—The company will mtly be incorporated under the 
laws of Massachusetts and take over all the business and assets of the present 
Manhattan Electrical Supply Co. as a going concern. 

Capitalization to Be Authorized e Outstanding, in $100 Shares. 
7% Cum. First Pref. stock$1,500,000 |Common roe pasts toes aS 900.000 
7% Cum. 2d Pref. stock -- ,000| Mortgage or funded debt- Non 
The jp Spreement of association will provide: (a) That no securities fine to 
the First Pref. stock may be issued nor the pref. stock increased beg ne 
consent of 73% of outatanding stocks; (b) that the first pref. stock shall 
gooamns a preferential cumulative dividend at rate of 7% per annum, the 
uarterly oly ow g — payable Jan. 1 1917. 
ag ry —Founded with a capital of $1,300 and largely through 
the employment of its Ld... profits has aown steady growth to its present 
portance. Company owns and operates: (a) two large factories in 
Jersey City and two in Northern Ohio, manufacturing 60% of the goods it 
handies. (6) Head offices and principal store Soop ens entire building at 
17 Park Place, N. Y. City. Also operates retail stores in New York, 
Chicago and St. Louis and a sales office in San Francisco. Principal 
pequacte are ‘‘Red Seal” dry battery, the ‘‘Hi-Up”’ dry battery, the ‘‘Mes- 
dry battery and ‘‘Mesco”’ electric appliances. 
moraine Applicable . jieidends ($105,000 Yearly) on New First Pref. Stock. 

r 8 mos. end. Aug. 3 6 S356. 060, being at annual rate of over$525 ,000 

Average annual earns. ,*. the 2 2-3 years end Aug. 31 1916, over._ 420,000 
Assets Back of the Ae 500,000 First Pref. Stock at Aug. 31 1916. 

Net tangible assets, excl. of good-will, AY goal t rights & trade-marks .$2,490,000 

Net quick assets ($ 106 per share of first pref.) , 

Cash in bank (with no Febt other than currenct accounts 489,8 

Preferred Stock Provisions.—(a) Sinking fund commencing Oct. 1 1917, for 
redemption of the Ist pref., $30,000 yearly to Jan. 1 1921; thereafter 
$40,000 perannum. (0) With the comeien of 75% of ee 2d pref. and com. 
stocks, the whole first . issue may be call led and canceled. (c) The 

pref. stocks to have vot. + wer only in case four consecutive dividends 

are not paid, on the Ist or 2d pref. stocks, in which event the pref. stock- 
holders shall elect a majority of directors until default is cur (d) Life 
insurance policies aggregating $250,000 will be obtained on the lives of the 
principal officers, eppimaiie only to retirement of Ist pref. stock. 

Management. —The present management will be continued, it having 

agreed that 54-year contracts, dating from July 1 19 16 shall be 
entered into with the officers who are now most active in the administra- 
tion of the business. 

There is stated to be gonaigeraite. activity in the common shares at 
ris prices.}—Compare V. 103, p. 1510. 


Mexican Petroleum Saaare ew Marine Facilities.— 

This company’s earnings are reported to be increasing decidedly as a re- 
sult of the increasing ocean transport facilities now available. Orders were 
pigcee before the European war for numerous new tankers and these are 

eing regularly delivered. In July one tanker of 7,573 tons and 43,300 
barrels capacity was put in commission; last month (Sept. -) another of 10,000 
tons, and in about two months a 12,300-ton tanker will join the fleet. 

In about five months two more tankers of 10,350 and one of 10,500 tons, 
it is stated, will be added, and during the summer and autum. of 1917 
six additional tankers will’ be put afloat with a total tonnage of about 
51.000 tons. Five more are chertered with a total tonnage of 51,500 tons, 
to be available at the close of the war. All these ships are additions to the 
tleet of the Transport Co., but they will all carry the company’s oil. 
—V. 103, p. 327, 319. 


Montana Power Co. (incl. Sub. Cos.).—Consol. Earns. 
—3 es to ne. 30— —* mos. to Songs. 30— 


1916. 1915. 1916 1915. 
Groes earnings...........- $1, + 4h 967 $1,082,318 $4, rik 721 $2 992 525 
Oper. expenses and taxes__- 66.673 297.695 1.053.927 862,706 


Increase. 
$5,745,134 $3,262,788 








Net earnings.-...._...... $1,141,294 $784,623 $3,357,794 $2,129,819 
Int. and bonds discounted.. 316,263 297 ,274 981,158 853,192 
Balance, surplus__..-_-_- ~ $825,031 $487,349 $2,376,636 $1,276,627 


—V. 102, p. 2346. 





Montgomery Light & Water Power Co.—Litigation.— 
The U. 8S. Supreme Court has denied the application on behalf of Mont- 
Fomery, Light & Fraction Co. for a writ of certiorari to review the affirmance 
he U.S. Circuit Court of Appeals of the judgment theretofore awarded 
the water power company (a Cities Service subsidiar ary) in the action insti- 
tuted by it in the U. 8. District Court to compel said traction company to 
take and pay for current for the operation of its street railway system from 
it pursuant to its contract. The contention of the traction company of 
non-performance on the part of the water power company of the contract 
justifying a refusal on its part to take current was gisposst of by the lower 
courts adversely to the traction company.—V. 103, p. 243. 


National Acme Mfg. Co.—Preferred Stock Redemption.— 
This company will, on Jan. 1 next, retire at 105 its entire $1,500,000 6% 
= stock, leaving outstanding only the $5,000,000 common stock. 
veo 9253. stock to be retired was issued about a year ago. Compare 


ie ore Carbon Co.—Exztra Dividend.— 


An extra dividend of 2% has pean declared, gions with the regular quar- 
terly 2% both payable Jen. 15 - 162, p. 890. 


National Motor Car & Vehicle Corp.—I neorporated — 

This company wes incorporated at Albany Oct. 24 with 80 shares of 
capital stock of no par value, and will cerry on business with $809,000. 
See report of Pres. Arthur C. Newby regarding this company in last weck’s 
“Chronicle,” \. 103, p. 1511. 


National Refining Co., Cleveland.—Ezira Dividend.— 
An extra dividend of 144% has been declared on the common stock, 
along with the regular quarterly 1%%, poe payable Nov. 15 to holders of 
record Nov.1. Extra payments of 14%% in Aug., 1% in Feb. and 4% of 1% 

in May have boen made.—V. 103, p. 325. 


National Screw & Tack Co.—Pref. Stock Redemption.— 

This company, it is announced, will on Nov. 1 retire its $461,000 out- 

a te a leaving outstanding only the $1,750,000 common 
. p 


New Jersey Zinc Co.—Ezira Dividend.— 

An extra dividend of 5% has been declared on the $35,000,000 stock 
along witn the he ~~ quarterly 4%, both payaole Nov. 10 to holders of 
record Oct. 31 tra dividends in 1916 to date have been as follows: 
10% Nov. 10, 10% Oct. 10, 10% July 10, 5% June 10. 5% May 10, 10% 
April 10, 10% Jan. 10.—V. 103, p. 1215, 498. 


Niagara Falls Power Co.—Combined Income Account.— 
—3 mos. to Sept. 30— — mes to ~~ 30— 
1916. 1915. 916. 1915. 

$787,586 $688,462 $2 by 884 $1,972,126 
ey ORE. 2 en ncecaseue 643 ,764 554,241 1,835,278 1,577 026 








Other income. _-_.....-.--- 30 ,702 69 266 me 1794 107 ,028 
Polak Ines. .....<s<0ns $674,466 $623,5u7 $1, $1,929 072 $1 ryt 054 
Fixed charges. --.........-- 323 ,338 317 ,22 968.822 $53 ,987 


(2)115,154 154 (6)345,462 (6)345,462 
$191,133 133 $614,788 $384,605 





Balance, ——- iat amie Sal 
—vV. 102, p. 1630. 


Norfolk-Berkley Bridge Corp.—New Bonds .— 

The stockhclders of this company on Oct. 20 authorized the issue of 
$350,000 Ist Mtge. 5% vonds. The proceeds to be used for construction 
ofa bridge to connect Norfolk and its largest ward. About $155,000 ia 
capital stock has been subscribed by the peo: = of Norfolk. It has been 
estimated that the bridge will cost Cosween $350,000 and $450,000. 


Northern California Power Co.—Assessment.— 


An assessment of $1 per share has been levied on the stock delinquent 
Nov. 28, sale od Dec. 27.—V. 103, p. 583. 


Ohio State Telephone Co.— Additional Stock.— 

This company hes applied to the Ohio P. U. Commission for permission 
to sell $2 000,000 of its sutnorized preferred stock to psy off short time 
= ns amounting to to ,~ ero 360 and to complete improvements under con- 
struction.— 


Owens oe ies Co.—Listing—Acquisition .— 

The New York Stock Exchange has admitted to list $300,000 7% Cumu- 
lative preferred stock and $50, common stock, making the total amounts 
Print to be listed of preferred stock $7 ,257.40U, and of common stock 


50 
The additional stock was issued with $185, noo! in money is forthe entire 
authorized and issued capital stock of Graham Glass Co. of Indiana, con 
sisting of 5,000 shares (per $100), which company owned 50 snares (par 
$100) of stock of Graben Ox Glass Co. of Okla., the entire autnorized and issued 
capital stock being $10,000 

he net pats of the two plants of Graham Glass Co. of Ind. for the 12 
months ending Aug. 31 1915 were $36,945, and the net profits of Graham 
Glass Co. of Okla. for the same period were $15,568.—V. 103, p- 1122, 935._ 


Pennsylvania Salt Mfg. Co., Philadelphia.— Earnings. 








June 30 Years— 1915-16. 1914-15. Deduct (Con.)— 1915-16. 1914-15. 
Net income- ----- $2,610,808 $1,115,997 | Depreciation - - _-- $200,000 $200,000 
Other income__._. 196,738 163,875 | Dividends paid... 600,000 750,000 

Rate per cent.. (8%) (10%) 

Gross income--.$2,807,545 $1,279,872 

Interest on notes. 75, 92,246 Balance, surp_._$1,931,654 $237,625 


89 
z Sales in 1915-16 were $10,855 416, against $7 797 ,782.—V .'102, p. 2259. 


* Philadelphia Electric Co.—Deposits Urged.—This com- 
pany has addressed a letter to the outstanding security 
holders urging deposits under the plan for the retirement of 
trust certificates. The letter says: 


More than 7 ,300 holders, owning in the aggregate $26,313,000 of the trust 
certificates, have assented to the plan. mong this number, practicall 
all of the holders of the 5% certificates are included, but there are still 
outstanding a small number of the 4% trust certificates and of the Edison 
5% trust certificates. 

Whil ile the unpledged stock and the unencumbered property of the 
Philadelphia Electric Co. of Ponpayivenie. operated under its own franchise, 
represent a large percentage of the property and business in the city of 
Philadelphia, upon which a mortgage may be created for an issue of securi- 
ties, it is desirable, es opeely in view of the large number of assents (over 
93%) by holders of all classes of trust certificates, that the financial plan 
as announced be carried out 

The existing financial conditions have made this plan possible, and 
furnished the company the opportunity to put into effect its long-con- 


sidered economic plan of unifying all the properties. See V. 103, p. 
1416, 1122. 





Pressed Steel Car Co.—Dividends Increased.—A divi- 
dend of 14% has been declared on the $12,500,000 common 
stock, payable Dec. 6 to holders of record Nov. 15. This 
compares with 1% in July last. The regular 134% on the 
pref. was also declared, payable Nov. 22 to holders of record 
Nov. 1.—V. 103, p. 411, 148. 


Pure Oil Co.—£rira Dividend.— 
An extra dividend of 4% (par $5) has been declared on the $4,535,245 
common stock, along with “the regular quarterly 6%, both pay able Dec. 


to holders of record Nov. 15. This compares with an extra of 2% in Sept. 
last.—V. 103, p. 412, 326. “ 


Riordan Pulp & Paper Co.—Exztra Dividends.— 
An extra dividend of 1% has been declared on the stock along eh the 
h payable Nov. 15 to holders of record Noy. 7. 


r ee eal 1%, bot. 
reer. 103, p. P 
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San Benito Land & Water Co.—Foreclosure Sale.— | 

The Federal Court at Houston, Tex., on Oct. 24 ordered this company’s 
property sold under foreclosure sale to satisfy claims of about $1,050,000, 
represented by W. R. Compton Bond & Mtge. Co. of St. L.—V.97,p.448. 


Scovill Manufacturing Co.—Ezira Dividend.— 

An extra dividend of 1(% has veen declared on the $5,000,0L0 stock, 
paves Nov. 1 to holders of record Oct. 25. Extra dividends in 1916 have 
neen 10% Oct., Sept., Aug., July, June and May 1, and 8% April 1. 
—V. 103, p. 1215, 412. 


Shawinigan Water & Power Co., Prov. of Quebec.— 


Notes.—Stone & Webster, Curtis & Sanger and Chase & 


Co., of Boston, have sold, at 9934 and int., to yield 54%%, 
$2,500,000 Two-Year 5% Secured Gold Coupon Notes 
(closed issue), dated Oct. 2 1916, due Oct. 11918. See also 
adv. on another page. A circular shows: 


Interest A. & O. at New York Trust Co., trustee, N. Y., without _deduc- 
tion for taxes of any nature imposed by any taxing authority in Canada. 
Denom. $1,000 c*. Callable in lots of not less than $500,000 at 101 and 
interest on any interest date upon 30 days’ notice. 

The company has developed 150,000 h. p. on the St. Maurice River, and 
serves an unusually well diversified market with its 700 miles of transmis- 
sion lines, including Montreal, Quebec, Rivers, Thetford Mines and 
30 smaller cities and towns in the Province of Quebec. It has also devel- 
oped a large demand for power among the industrial plants located near the 
company’s development at Shawinigan Falls. It also owns or controls 
water 7S on St. Maurice River capable of a further development of 
110,000 h. p. 

Data from Letter of Pres. J. E. Aldred, Montreal, Oct. 17 1916. 

Capitalization— Authorized. Outstand’g. 
First Consol. (closed) Mtge. Gold 5s, due Jan. 1 1934 

(remainder, $463,500, in sinking fund) ______--__- $5,000,000 $4,536,500 
Perpetual Consol. Mtge. Debenture 4% % stock.__. 5,500,000 5,476,261 
Two-Year 5% Notes (this issue) _-___...._....----- ‘ 000 2, ,000 
Capital Stock (par $100), paying 7% dividends_--.-20.000.000 15,000,000 

Purpose of Issue.—The proceeds of these notes are to be applied: (a) to 
payments for the construction for the Quebec Government of a large dam 
at the headwaters of the St. Maurice River, which, on completion in 1918 
will increase the company’s capacity and will constitute the largest and 
most economical conservation of water thus far undertaken on this con- 
tinent.The company will be reimbursed in 44% bonds of the Province of 
Quebec; and (b) for additions and extensions to subsidiary companies. 

Security.—A first and closed lien on: (a) 10,000 shares (par $1,000,000) 
Laurentide Power Co., Ltd.; (0) 27,000 shares (par $2,700,000) Civic In- 
vestment & Industrial Co.; (c) $100,000 Cedars Rapids Mfg. & Power Co. 
Ist M. 5% bonds (V. 103, p. 323, 238); and (d) $500,000 Province of Quebec 
444% Gold Bonds due June 1 1946. Total present value, over $3,350,000. 
The company reserves the right, with the approval of the trustee, to vary the 
proportionate amounts of the above securities, provided that their value as 
quoted in the market must at all times represent a margin of 25% above the 
face value of the notes then outstanding. These notes are followed by 
$15,000,000 of capital stock of a present market value of about $20,000,090. 

Property.—Incorporated in 1898 under special charter of Province of 
Quebec and owns and operates one of the largest and most successful of 
existing hydro-electric systems. Its properties are located on and about 
the St. Maurice River, which drains an area of about 18,000 square miles. 

At Shawinigan Falls, 85 miles from Montreal, 75 miles from Quebec, and 
20 miles from Three Rivers, P. Q., the company owns 1,100 acres of land, 
including all water rights and two stations, with present capacities of 60,000 
an J h. p._ In addition to the further 40, h. p. now available for 
development at the aforesaid point, the company has recently purchased in 
fee, the lands, water rights, &c., at Gres Falls on the St. Maurice River, 
4 miles below Shawinigan Falls, which are capable of an ultimate develop- 
ment. of 60,000 to 70,000 h. p. |The latter property is held by the Gres Falls 
Development Co., Ltd., all of the bonds and stocks of which are owned 
by the Shawinigan. 

ugh contracts with Laurentide Power Co., Ltd. (V. 103, p. 1035), 
in which the company has a substantial stock interest and whose plant at 
Grand’Mere, about 12 miles above Shawinigan Falls, is operated by the 
Shawinigan Co., this company is able to obtain 50,000 -, With an 
option until July 1 1918 on 50,000 h. Pi additional. 

The company also owns $4,000,000 of the capital stock of the Civic In- 
vestment & Industrial Co. (V. 103, P: 1304), which controls, through owner- 
ship of practically the entire capital stocks, the Montreal Light, Heat & 
Power Co., serving Montreal, and the Cedars Rapids Mfg. & Power Co., 
which has developed 110,000 h. p. on the St. Lawrence River, with the 
rights to develop 160,000 h. p. (V. 103, p. 323). 

Through a control, and in some cases a complete ownership, in the stocks 
of various subsidiary manufacturing and distributing companies, the com- 
pany has obtained a most satisfactory diversity factor in the sale of its 
po er. Among such companies are the following: Canadian Electrode 

o., Ltd., Shawinigan Electro Metals Co., Ltd., Continental Heat & Light 
Co., Laval Electric Co., North Shore Power Co., St. Maurice Light & 
Power Co., Canada Carbide Co., Three Rivers Traction Co. and Public 
Service Corporation of Quebec. Jointly with the Canadian Pacific, the 
company owns the entire capital stock of Shawinigan Falls Term. Ry. Co. 


Gross and Net Earnings for Years 1906 to 1915. 

Year— 1906. ‘ 10. 2. 1914. 1915. 
Gross earn.$362,396 $706,244 $991,029 $1,569,671 $1,805,217 $1,920,143 
Net,aft.tax 81,305 269,419 407,255 872,360 1,061,469 1,169,032 

Net earnings for 1915, after all charges, were nearly ten times interest 
charges on this issue of notes. 

It is confidently expected that the earnings for the year 1916 will show 
a further substantial increase.—V. 103, p. 1511, 1046. 


South Porto Rico Sugar Co.—Consolidated Earnings.— 
Sept. 30 Years— 1915-16. 1914-15. | 1915-16. 1914-15. 
Tota! receipts_-_--$8,396,562 $7,384,493 | Pref. divs. (8%)-- *$297,900 $296,680 
Net earnings ---.-- 3,703,520 2,120,121|Com. divs_--_*(58)1,986,167(10)337,100 
Res. for mach.,&c. 16,320 24,060| Balance, surplus.. 221,890 293,580 

* Individual amounts supplied by editor.—V. 102, p. 2260. 


Spicer Manufacturing Corp., South Plainfield, N. J. 
—Preferred Stock Sold.—Cassatt & Co., Phila., and Merrill, 
Lynch & Co., New York, have sold the $1,500,000 first 
preferred 8% cumulative and convertible stock of this 
company, but an advertisement of the offering, published for 
record purposes, will be found on another page. A detailed 
description of the property, earnings, &c., will be found in 
our issue of Sept. 30.—V. 103, p. 1215. 


Standard Milling Co.—(See Annual Reports).—Divs.— 

A dividend of 8% (4% in cash and 4% in stock) has been declared on the 
$4,600,000 common stock, payable 1% in stock and 1% in cash on Nov. 29 
1916, Feb. 28, May and Aug. 31 1917, to holders of record Nov. 20 1916, 
Feb. 19 and May and Aug. 21 1917, respectively. A dividend of 14% 
was also declared on the $6,488,000 pref. stock, payable Nov. 29 to holders 
of record Nov. 20. This compares with 5% on the common and 1% on 
the preferred in Aug. last. V. 103, p. 65. 


Standard Shipbuilding Co., Shooters Island N. Y.— 

Control of this company, with $3,000,000 capital stock, has passed to 
Jose Marimon, Pres. Banco Espanol, Havana, Cuba. The company has 
at present six ships under construction for foreign delivery. It is stated 
that the new management will expend upwards of $2,000 ‘000 for extensions, 
&c., and will increase the capacity of the yard to 18 vessels.—V.102,p.980. 


Sterling Gum Co.—Offer to Purchase.— 

The stockholders will vote Nov. 9 an accepting the offer of the American 
Gus We. ae N. Y. (see above) to purchase this company outright.— 

; me 5 


Stevens Mfg. Co., Fall River, Mass.—Stock.— 

The stockholders of this company recently authorized the increase in 
capital stock from $700 ,000 to $1,200,000, the new stock to be distributed 
as a stock dividend. 





United Drug Co.—A pplication for Listing.— 

Application has been made to the New York Stock Exchange for author- 
ity to list $7,500,000 7% 1st pref. stock, $9,109,000 6% non-cumulative 
2d pref. and $20,500,000 common stock.—V. 103, p. 1216, 1123. 


United Gas Improvement Co.—Subsidiary Co. Bonds.— 
See Allentown & Bethlehem Gas Co. above.—V. 102, p. 1537. 


United States Cast Iron Pipe & Fdy. Co.— Extra Div.— 

An extra dividend of 2% has oeen declared on the $12,000,000 pref. stock 
along with the quarterly 4% of 1%, both payable Nov. 15 to holders of record 
Nov. 3.—V. 102, p. 350. 


United States Steel Corp.—AHearings Feb. 26.— 

The United States Supreme Court on Oct. 16 granted the motion by the 
Government to advance the anti-trust suit against the corporation and 
fixed Feb. 26 as the date for arguments.— V. 103, p. 1432, 1046. 


Utah Power & Light Co.—New Preferred Stock.— 
_ Stockholders voted on Oct. 13to increase the capital stock from $45,000,- 
000, consisting of $5,000,000 [1st] ‘‘preferred’’ stock , $10,000,000 2d preferred 
stock and $30 common stock, to $60,000,000, the new stock to 


consist of $10,000,000 lst ] ‘‘preferred’’ and $5,000,000 common. The 


proc of the new stock, it is said, are to be reserved for future require- 
ments.—V. 102, p. 2172. 
Winton Co. (Automobile Mfrs.), Cleveland, O.— 


Pref. Stock Offered.—Borton & Borton, Cleveland, and F. W. 
Freeman, Columbus, O., offer at 103 and div. the unsold 
portion of $1,500,000 7% cum. pref. stock. A circular shows: 


Pref. Stock.—Tax-exempt in Ohio. Par $100. Dividends Q.-J. Pre- 
ferred as to assets and dividends. Red., all or part, on any dividend date 
after Jan. 1 1919 at $105 and divs. Preferred reholders as a class shall 
have equal vote with common holders as a class in event of default 
with respect to dividends, the maintenance of net quick assets ual to 
125% of the pref. stock outstanding, or the annual retirement of pref. stock 
through sinking fund, and no cash dividends on the common shall be paid in 
event of default in any of these three provisions. ‘The entire proceeds of 
this issue will be used to strengthen working capital. 

No mortgage or lien shall be placed upon any of the property, nor shall 
any pref. stock having priority over or parity with this issue be created 
without consent of 75% of the pref. stock outstanding. For five years 
beginning Jan. 1 1919 the company shall retire annually $75,000 of the pref. 
stock and annually thereafter $150,000 until the entire issue is retired 
and canceled. 

Capitalization Authorized and Issued (No Bonds). 
Prof. atodk, 7% Gumulative.......nciccccntudeoednesdes anes $1,500,000 
Common st 1 000 

Organization.—Incorporated Mar. 15 1897 and has been in continuous 
and successful operation for 20 years. In no year since 1898 has it failed 
to earn and pay a dividend on its stock. The company manufactures the 
Winton automobile, pursuing the policy of quality in a restricted output 
rather than quantity production. manufactures gas and oil es 
of the ‘‘Diesel’’ type. 

Assets.—The balance sheet as of July 31 1916, adjusted to include the 
proceeds of the present financing, shows net tangible assets of $4,243,121 
and net quick assets of $2,579,101, or $282.87 of total net assets and $171.94 
of net quick assets per share of Pak stock. Certified public accountants 
report in substance: ‘‘All a itures for patterns and patents have been 
regularly charged off in full, and the net worth of $4, ,121 is exclusive 
of any valuation for good-will or other intangible assets. It is our opinion 
ane the net worth is conservatively sta and in accordance withthe 

s. 

Earnings.—For the past eight years net earnings averaged $459,000 per 
year, or over four times the GPtidend requirements of this issue. P 

Directors.—Alexander Winton Gre). Thos. Henderson Free.) 
Geo. H. Brown (Sec. & Treas.), C. W. Churchill (Gen. Mgr.), Z. W. Davis, 
I. W. Metcalf and C. W. Mears. 








CURRENT NOTICE. 


—The investment banking firm of Joel Stockard & Co., which has had 
offices in the Dime Bank Building, in Detroit, for the past year, has 
opened new offices on the main floor of the new Penobscot Building, facinz 
the elevators. They are in a convenient and prominent location, and 
easily accessible from both Fort Street and Congress Street. The new 
quarters are handsomely appointed, containing four private offices, besides 
the necessary space for cashier, -stenographers, &c. R.T. Bates, formerly 
Manager of the Simon J. Murphy Estate, and more recently Manager of the 
Penobscot Building, has become associated with Joel Stockard & Co. 


—aAn analysis and resume of the ‘‘Rock Island’’ road has been issued in 
pamphlet form by W. R. Edelman & Co., bankers, Stock Exchange Bldg., 
Philadelphia. This details the results of the first year of the road in re- 
ceivership, income .balance sheet and statistics for 1916, describing 
the first and refunding mortgages, equity, financing, credit and value 
of the property. ‘‘Chronicle’’ readers interested in this property can se- 
cure this pamphlet by asking for ‘‘C-3.”" 

—Chandler & Co., Incorporated, 34 Pine Street, this city, 1338 Chestnut 
Street, Philadelphia, Boston and Lancaster, are to-day offering by adver- 
tisement $1,500,000 Manhattan Electrical Supply Co., Inc., 7% cumulative 
first preferred stock at 98 and accrued dividends. The offering is made 
subject to allotment. All the particulars appear in the advertisement and 
further information in our ‘‘General Investment News Department.”’ 

—At prices tw yield 3.80 to 4.80%, William R. Compton Co., 14 Wall St., 
this city, St. Louis, Cincinnati and Chicago, are featuring a selected list 
of municipal bonds exempt from Federal income tax, for the investment of 
November funds, among our advertisements elsewhere in the ‘‘Chronicle.’’ 
Write for the firm's complete list, circular ‘‘No. 33,’’ and its instructive 
booklet on municipal bonds, ‘“The Premier Investment."’ 

—The National City Company, National City Bank Building, this city, 
is advertising a page list of investment bonds in this issue of the ‘‘Chroni- 
cle."" The State and municipal bonds yield 3.70% to 4.25%, railroad 4.26% 
to 5.45%, public utility 4.70% to 5.37% and foreign government 5% to 
6.35%. Several of the bonds are legal savings bank investments in New 
York, Massachusetts and Connecticut. 

—All the notes having been sold, Curtis & Sanger and Stone & Webster 
of this city are publishing as a matter of record their joint offering of $2,- 
500,000 Shawinigan Water & Power Co. of Province of Quebec 2-year 5% 
secured gold notes due Oct. 11918. Price 9934 and interest, to yield 54%. 
All the security features are described in to-day’s record advertisement. 

—A list of conservative bonds suitable for banks, estates, individuals and 
others who seek safety and marketability is advertised in our to-day’s issue 
by Remick, Hodges & Co., 14 Wall Street, this city. The municipal issues 
yield 3.80% to 4.02% and the railroad bonds 4.15% to 5.25%. Ask for 
circular ‘‘C. C. 91,’’ listing these and other issues of similar grade. 

—‘Something for Nothing”’ is the leading article in the monthly issue of 
“Development,” the journal published by Day & Zimmerman, construct- 
ing engineers and architects, 611 Chestnut St., Philadelphia. The next 
issue will contain an article on ‘“‘Grasp,’’ also of interest to ‘‘Chronicle”’ 
readers. Write Day & Zimmerman for complimentary copies. 

—The municipal bond department of the National City Company, 55 
Wall Street, this city, has issued a chart to show at a glance the rates and 
amounts of income tax to be collected under the new revenue bill, which 
became a law Sept. 8 1916. The chart also shows a comparison with the 
income rates previously in force. 
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1916 Comparison with 1915. 
, Increase. Decrease. 
BA DERE SUNN ho ve ndecnctdinwiccséuaestadsobsibestanebiviadkcockeccuhesae 2,004.62 1.45 
Railway Operating Revenues— 
DO tS iaias i to. cs anceps ei ws chan lend eeenersnlp wedeke hit mtas here gke, Gere na aw thdbdbutaiien iowa ania $37 448,020 64 $6,268,701 93 
I bane De Ce na da acme cA due REDE O a a hist RAN an dtm ech cane 29,620,567 21 ,609 ,768 38 
i SOS <2. 2. oi Vinndbmcnddiddbisbdindst abibpebhiste tidddmbbaniin nseocdhaeceenbn 154,326 33 ; 
re al = las en dll iia en wo elie ik chan abe cimdaliing ects Aiab: Makdid: wba dx aise vissie wi all 714,772 0 $2,383 09 
ean cana cs ince inne oo ek te dinit o> oo @ oi tk-en tx teem g ode akin praia Aaa ale a nbs ced tien ob th oes kin he 3,578,326 45 868 .687 32 
Sp ON UNUNONLS cca cdtidnen Licsondaddkuue baveeh weber kbbsUlnhencawtica tonwenncwee 1,278,586 61 320.916 35 
LOD. eden dan madgeh aee diene beehadnn bie nelewananianntéesasuad 2,840,076 21 815.045 62 
PE conn ddhutnnses hedbeneawaheeks dwn oxnhnavneu dvb tacioeoosededeseenid 676.977 39 33,671 86 
ee, Se Se SPI ans cécmoadinwnhicenddeteuh dubeedecnosodssuwes $76,311,652 91 $10,932,389 20 
nS iin ail Spinks wsie Reawh a hRE haba die tlns desmadtinceenddiimwinks $38,067 89 $5,429 99 
Railway Operating Expenses— 
ee 2 a re er ca tduadwhbdethbdsddwtinacadenasceneanencana $8,779,166 06 $1,949,925 48 
ee OE - St a btn tckiehohbnhdip hee dguinn ch pean danncecucsesocoes 10,859,656 11 1,079,326 42 
it ie edad ene koat whntnn ae Mb beas GWadmbiowekidbnncancocenccune 470 278 42 3,089 86 
Preamporeasion— Rall eis Wigs NA dite ie len SE ikl a he Sle ws bibles enki Hinetnw nie oem Sablicaaive 28 423.556 85 4,464,854 39 
De AO Cain tebe cakin chad Shoo Ne dened ndnheebeaibdcbelgeacccenuecannu 845,779 80 253 ,726 11 
ROUND Ss AU inl a aeinitiues Rabie MEER USdS dente apighdualah dotdbpeoconecwnaces 1,756,431 21 145,187 75 
FEO OT EERE SOE FCO tie c oc dtenecadcdndocuusennundsnweconceohouss 56,510 64 38,196 24 
Se. Fee SO PEIN og ae ca nud acdeeduectasnnccsoieaccecQoeccninne $51,078,357 81 $6,951,734 05 
Ia ee os lars sc sd sins hun bb db ces macabre Bn Gh ask es aren an ma wo ms ond shoes be el $25,480 32 $3,451 92 
Tee ee ee ey nw nckccw ds codbenugdacdaccwncncusccescues $25,233,295 10 $3 ,980.655 15 
ee CONN 6 oo eee re See cS Se ee ea rea es occ cde so cuwe $12,587 57 $1,978 07 
ne ONE ng ores in gas Seepodnds atsbivad sclbadbipcusmnnacanemcee maw $2,856,254 61 $112,333 14 
ee ee Se io oe ok Cac tee cee ened ca ancnbeticnocodwsebusnccau $1,424 84 $55 05 
EE Sey MONTE ils ecto n c salem ee en adsentphdeenobetecasseoscesuaccone 760 64 2,069 72 
Total Taxes and Uncollectible Railway Revenues....................---.--------- $2 .862,015 25 $110,263 42 
rn an es 2S a ce eS he od tla eb mmm mune $22,371,279 85 $3,870,391 73 
ey re Be cn cca c ce cause beth ddodccecndamumecdusdesuemane 10,601 65 9,408 31 
teh Cp Be aie kere has Soe ss ket ds awk dowwsecaneoee $22,381,881 50 $3,879 .800 04 
I OE 2d Sete anobaeeennaenedeaevineucdsb anne $11,165 15 $1,928 75 
ma Divid want bo i $1,746,568 01 $295,902 11 
ee Se nee deere eewanemscoenmahaednane ‘ : J 
a I a SG a oe cise anaehdeighi mo So abencpdhange aimee simp iasemunicas 941.765 83 762 647 51 
IS I ae sie al ign panier ragepartibenins ales 1,175,373 09 $261,208 61 
Rent from Locomotives. Passenger Train Cars and Work Equipment_____...._._______- A489 45 64.882 90 
I ee et aaeininais © = edi wesiae agen oliion 107 419 28 32,298 06 
ee oe ae Ce cn vk ema mawedekdd odnaatetenddboodensedapcepeoesmen 1,549,678 12 229.354 99 
rs Se Cg Oe en nada keneenmaneneeeaimat ene cnieaemann gh 756 98 14,270 51 
I» roan cere iets ache dh endo en mn ei ena 6: le: bhi dade tn owe ghana entre whine napeabebel 3,821 43 10,662 44 
PE MOREE CN lat bine dsnwnnocannndenchanpaengb oaane aunigeiiea $6 459.230 33 $604,178 $3 
Nis Fe bs de Uda eben SDR eneedbencenanccocadensuseon $28 841.111 83 $4,483 .978 97 
I oo . sarus cntigle winnaar ieaaineiminenn pen nene neha meas cnmamn aibteiiel $14,387 32 $2,228 03 
Deductions from Gross Income— 
Rent for Locomotives, Passenger Train Cars, Floating and Work Equipment and Balance m 
le nS RI a eden neath aadaeadtidinihe dd manndmdsonnumen adie $2,700,888 04 $2,102,787 07 
Nl SE MR nn enendwnn csenhwnghtabentndeewinsnnnaneetsamncte asenanedoasna 2,938,564 03 210,225 77 
Sa ARSE arses beacons a epeecagemensee 1198 398 63 15388 
elianeous hents.----.-.---- 2 - eno oe - ee ee eee . » 
EY IO, I aid etn aa e aan enone ences aewsdeonnemecixe a 98,128 4,654 10 
ae ORE Molding CoG tee 117.595 24 
D . Ho Ne a ee ulald@a da tee Gkiae . f 
NY. W.&B. oe Co. Guarautee (Bond Interest).............2--2-- 864 ,000 13.076 46 
eet, en ER on Sl ee es a) ou pe ilnknidcddecerenwacconmmacnc 9,343 .382 0 57,154 30 
De I Cs oh eerste ate ann wideeheimin ahh towne enon cocaceues 1,964,519 29 184,732 33 
EE din on dace ere sak b On ane Chek eRApann ta ennaneseeowonscntodseonocandcad 142,583 91 67 ,938 18 
eee Detections Sedab Cerbet TIMOR ok aU. odneedde dcneddsddn ni ccecs scence ce dak $24 525,354 97 $2.476,193 54 
a cc el cle in eae aint aa mnie eines mine nina sng Wo se on et eo cain aed $12,234 42 $1.227 29 
*®Net Income. -.....-.------ - - 2 - on oe nn on nnn eo noon ee ee ee $4,315,756 86 $2,007 ,785 43 
Ratio of Operating Expenses to Total Operating Revenues---_..---.----------------- - Lee 66.93 .56 
Ratio of Operating Expenses and Taxes to Total Operating Revenues___-.-.---_-.._._______ $8885 138% 











Note.—Tne N. Y. N. H. & H. RR. Co. Income Account does not include interest due fr 
* During the fiscal year there was included ia Maintenance $1 ,066 270 47, which money 


any to obtain labor and material. It has been 
the next fiscal 


A balance of 


decided 
150,403 58 account of Insurance has also 


has not been expended 
, with the permission of the Inter-State Ooiamarce Comun 
ear as a reserve to be used when the maintenance expenditures are actuall 
been ed over to the next f. 
June 30 1916 was $5,532,430 91, an iacrease of $3,224,459 48, as compared with actual figur 


made. 


om Subsidiary Companies unless earned and paid in cash. 
because of the inability of the Com- 
ission, to carry tuis amouat forward 


year so that the actual balance for the fiscal year ending 
es for the previous year. 








OPERATING RESULTS. 
MILES OPERATED. 
There was an increase in average miles of road operated 
of 1.45 miles. : 
The average miles of track maintained was 4,307.68 com- 
pared with 4,315.49 the previous year, a decrease of 7.81 
miles due to various minor track changes and remeasure- 


ments. 
REVENUES. 


The Operating Revenues for the sand of $76,311,652 91 
were the largest in the ean! 4 of the Company and $10,932,- 
389 20, or 16.72% more than a year ago. The largest 
previous year was 1913, when the Operating Revenues were 
$68 613,503 08. 

FREIGHT. 


Freight Revenue increased $6,268,701 93, or 20.11%. 

There were 28,285,411 tons of revenue freight carried 
during the year. This was an increase of 4,443,388 tons. 
The number of tons of revenue freight carried one mile was 
2,461 ,693,534, an increase of 276,584,374 ton miles. ‘he 
average distance haul of one ton of revenue freight this year 
was 87.03 miles as compared with 91.65 miles last year. 
The average amount received for each ton of freight was 
$1.33020 as compared with $1.31453 a year ago. 


The average number of tons of revenue freight per revenus 
train mile was 333.74, an increase of 0.57 tons. 
number of tons of revenue freight per loaded car mile this 
year was 16.27 as compared with 15.59 tons a year ago. 
average number of freight cars (including caboose) per 


The ave 


The 





revenue train mile was 29.25 this year as compared with 
31.78 cars a year ago, a decrease of 2.53 cars. 
Revenue freight train miles increased 804,727 miles. The 


increase in freight train miles is due to the increased business 
handled and to the lighter loading of trains because of heavy 
less than carload shipments and on account of the severe 
weather conditions during the past winter. 


PASSENGER. 


Passenger Revenue increased $2,609,768 38, or 9.66%. 
Excess Baggage Revenue increased $17,980 83, or 13.19%. 
Mail Revenue decreased $2,383 09, or 0.33%. Express 
Revenue increased $868,687 32, or 32.06%. 

There were 82,246,385 revenue passengers carried during 
the year, an increase of 4,073,687 passengers. Total number 
of revenue passengers carried one mile was 1,571,060,117, 
an increase of 93,191,183 passenger miles. The average 


distance each revenue passenger was acrried was 19.10 miles 
as compared with 18.91 miles last year. The average 
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amount received from each passenger was $.36014 as com- 
pared with $.34553 last year. The average revenue per pas- 
senger per mile this year was $.01885 as compared with 
$.01828 a year ago. Pete 

The average number of passengers per revenue train mile 
was 102, an increase of 5 passengers. The average number 
of passengers per revenue car mile was 26, an increase of 1 
over last year. The average number of passenger train cars 
per revenue train mile was 5.1 as compared with 5 cars 
@ year ago. . 

Revenue passenger train miles increased 136,906 miles, 
due to increased business and severe weather in the winter 
months. 

OTHER TRANSPORTATION. 

Other Transportation Revenue increased $320.916 35, or 
33.51%. This account includes Special Train Service, 
Revenue from Pullman Service, Switching and Milk Re- 
venues. 

INCIDENTAL. 

Incidental Revenue increased $815,045 62, or 40.25%. 
This account includes: dining car revenue which increased 
$46,045 34, or 10.57%; revenue from restaurants which 
increased $178,682 85, or 183.75%; other items such as 
Station and Train Privileges, Parcel Room Receipts, Storage, 
Demurrage, ete., which increased $579,880 44, or 51.52%; 
and revenue from electric current and other power sold which 
increased $10,436 99, or 2.85%. 

$132,835 61 of the increase in revenue from restaurants 
is due to the Company’s taking over the operation of the 
restaurants at New Haven, Providence and Willimantic, and 
to the operation for the entire year of the restaurant at 
Hartford which was not operated a large part of the previous 
year as the station was being reconstructed after being 
destroyed by fire. 

JOINT FACILITY. 

Joint Facility Revenue increased $33,671 86, or 5.23% 
This account includes the Company’s proportion of revenue 
collected for the use of privileges in stations owned by other 
carriers and used jointly by this Company. Most of the 
increase is due to additional revenues derived from privileges 
in the Grand Central Terminal. 


EXPENSES. 


During the year the expenses have been very heavy, due 
to increased business, severe winter weather, freight con- 
gestion, higher wages and the increased cost of material. 


MAINTENANCE OF WAY AND STRUCTURES. 

The charge increased $1,049,925 48, or 13.58%, and took 
11.50% of Operating Revenues as compared with 11.82% 
@ year ago. moving snow and ice cost $352,731 59, an 
increase of $244,077 85. 

A brief description of the character of the improvements 
made during the year is given below. 

Grade crossings eliminated during the year: 


The elimination of the Corbin Avenue grade crossing at 
New Britain, Conn., ordered by the Public Service Commis- 
sion is about completed. 

New Passenger Stations have been provided during the 
year at the following points: 
Brayton, Mass. 


Pawtucket-Central Falls, R. I. 
Hanover, Mass. 


Portsmouth, R. I. 
Hartford, Conn. South St. Station, Conn. 
Merwinsville, Conn. Branch). 


Improved facilities have been provided at twenty-seven 
other points. 

The rebuilding of the Hartford Passenger Station is com- 
arag: | a the station was opened to the public in Septem- 

er . 

The new Pawtucket-Central Falls Passenger Station with 
approaches, platforms, elevators, etc., was completed and 
opened to the public in January 1916. 

New Freight Stations have been built during the year at 
the following points: 

Braintree, Mass. 
Colchester, Conn. 
Hanover, Mass. 


Improved facilities have been provided during the year 
at twenty other stations. 

Improvements to Roadway and Track.—Owned and leased 
track operated (excluding sidings), is laid with rail of the 
various weights per yard as follows: 


(Suffield 


Merwinsville, Conn. 
Unionville, Conn. 








miter 18s 
i wi ¥ 
Weight Miles. % of Total. Increase. Decrease. 
RAS RR Rene RE ae eee a 82 .03 megehe .04 
ge RNR RR EG Spe LT PRE 123.2 4.18 91.48 aus 
DN a itnnicnekeee chon aad ob 927.19 31.45 ome (3 53.65 
ita sli tite a Rat lii  the aa 166.90 5.66 9.52 ‘is 
EARS ROS eC Gs as 9 477.93 16.21 23.01 pevinte 
., Reiss 7 neopets 7 105. 3.57 ie ok 6.02 
IN as chi insapiniea te-egigeledbiglitned data aler then tae 583.22 19.78 daca 40.21 
, , ORR ret RS t 8.68 -29 apa 95 
teen acta i ate lilies ie we 178.35 6.05 ditlale 7.31 
Te diivubbhen bined oekacke 28.2 -96 4.61 pees 
DR in ain tsts Lab ddaiknin ot 155.18 5.26 Wich 18.94 
68-67-66-60 --...-...--... 159,22 5.40 1.47 Pyare 
Se GF Gat cccdeccceease 34. 1.16 pt it 5.45 

Meek wis cis Kctdadiicd 2,948.27 100% i 2.48 


Note.—All Steel Rail. With exception of sid t incluc 
figures) there is no iron rail in theytrack. ings (not included in above 





New rail was laid during the year as follows: 





Rshces tatiana Garena Rae waits 242 tons 

-) Tapasnenp st cri apna RamanN ISN ioeHA) SPMD cities TR 16,467 
TUE 202-7, ccabbicrs onesie ipbaniemaaa hequsen artim aaa 435 
Rei hactaasaen ccsgbaapip ie mune ipa aincnia gS. 70 ‘ 
A GNI on Levessanineameman sr 
Reg + ahenshiheeeeeaanen angrier ncreceeeneeae: Pease in 8S 
OE <<... oat acs capinaigadccku ineaameindadanens ease Naameane - 
Ge COOGEE 3 ies oe cc ck cdeeeLUs Gi eshcssbncnnacenenaun 26 . 
TN ee ee Ea oe adel 19,370 tons 


The total number of ties laid during the year was 1,014,- 
886, of which 22,324 were creosoted and provided with tie 
plates and screw spikes. ‘ 

Signal and Interlocking Improvements and Additions have 
been made during the year at forty-eight points. In addi- 
tion, standard train order signals have been installed at 
forty-one points and forty-seven derails have been connected 


| to main line switches. 


To afford protection for the public at grade crossings, 
fourteen crossing bells have been installed. : 

Bridges.—During the year thirty-two bridges were either 
repaired, strengthened or renewed. 

The new tracks across Winthrop Cove, New London 
Conn., including construction of solid embankment and 
twenty-two foot concrete arch, were opened to service in 
February 1916. A portion of the permanent approach to 
Thames River bridge, including new steel bridge over the 
Central Vermont tracks, was placed in service in September 
1915. Contract for the bridge substructure designed to 
carry a four track superstructure is awarded, and the con- 
struction of west abutment and caisson for one pier is under 
way. The plans for two track superstructure are com- 
pleted and bids asked for. 

The construction of the undercrossing for the State of 
Connecticut and new abutments for the Fairview Avenue 
bridge, in the town of Groton, Conn.,are practically completed. 

The construction of the twenty foot highway bri 
spanning four tracks at Stonington, Conn., ordered by the 
Public Utilities Commission, is completed, and was opened 
to the public in November 1915. ‘ ‘ 

Because of the difficulty in obtaining men and materials, 
some work that was to have been done within the fiscal year 
had to be deferred. 

MAINTENANCE OF EQUIPMENT. 

The charge increased $1,079,326 42, or 11.04% and took 
14.23% of Operating Revenues this year as a with 
14.96% a yearago. Included in Maintenance of Equipment 


are charges account of Depreciation, as prescri by the 
Inter-State Commerce Commission, as follows: 
Geter -LOOMROIIER, 06.000 nnccenacnasennteandiinmnike ie $284,235 80 
Tt TAIGEE ncn cnmonaccunstanbsoneeneteniniitas 76,620 24 
RN TIN oii cninéc ac occstie bins deaiasidinnionds 956,550 9 
P. I Th i aan cs dn soem ino mnie aimee arena: 469,259 5. 
Float NE. Scio Cac cmocs on cienitand han ndee 87,619 68 
Work ReGONG . oie iene okie stid esse iebedaheet~ 464 
Total 


The equipment retired from service during the year, as 
shown at the bottom of page 36, [pamphlet report] resulted 


in the following charges to Operating Expenses: 
Steam_ Locomotives 





oft, wad uiemuaiie wilt wat khheceadiaaes $61,851 67 
COR Scant IP... «. .. « winmsts buased mmm athe nine mike 275 00 
I UE OE? 0. 0 on en ge apenas antares ohana neds ai ananieanemaiae tiadh oe 113,527 45 
P TERE COE. 5. cc cccnccsn se ndanababonckncl 138,691 88 
ye EE Re ,200 9: 
WOON onc nctenendadsnenccedcvek Jétie> heehee awe $416,996 93 


1915 


. enniiinghetiadiadsicadh asta 34 
1,131 

New locomotives added during the year__............-.-----.---- 28 
Total on active list June 30 1916........--.....--..---- ee. 1,159 


The thirty-four locomotives retired from service were all 
of light capacity and in a number of instances their boilers 
would not meet the requirements of the Federal Boiler 
Inspection Act. 

The hauling capacity of the steam locomotives is as follows: 


Total Total Weight o 
Tractive Weight on pH f 








ves 
aha Power, Drivers, Tons (exclusive 
Active List— Number. Pounds. Tons. Of Tenders). 
ey 8! eee 1,165 28,573,600 61,515 78,296 
Added during fiscal year*.... 16,996 20 39 
d year ac- 
count new locomotives re- 
WYER cccucecdGacscssese 28 1,339,165 2,737 3,669 
SSS EEE ere sore 1,193 29,929,761 64,272 82,004 
Retired from service during 
PO cdwncduvdnvendasdekut 34 514,747 1,189 1,632 
Ee Ft ce taaerdinne 1,159 29,415,014 63,083 80,372 


* Incr account of superheaters applied and change from compound 
to simple cylinder locomotives. 


There were 657 locomotives which received general over- 
hauling and heavy repairs during the year. 

The following statement shows the character and con- 
dition of the steam locomotives on June 30 1916: 
Se 
Tons eo, Tractive 

of Tender 





Wheel In Service With- Added In Service ). Power, 
Arrangement. 6-30-15. drawn. (new). 6-30-16. Total. OnDrivers. Pounds. 
OE ink als 10 2 srt 8 36 36 16,399 
SEO cwatiace 1 ae co pa a... cn 
MI) k. nascde 203 1 <s 202 61 61 1995 

Sere 343 8 si 335 71 61 27,617 
zoOOOO.____- 35 pa ad 35 76 69 32, 
zoOOOOo.___. eum oe 28 28 131 98 47 827 
20000 ...cns< 367 21 aa 346 54 35 17,323 
zooOOO _____. 106 1 ices 105 68 52 23,511 

east 12 ‘a al 12 104 52 25,127 
zooOO00o0 .._.- 88 edi aw 88 122 75 35,614 
1,165 34 28 1,159 70 54 25,379 
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Condition— Number. Per Cent. ' increased $3,503,789 68, or 13.6%. Payrolls for the current 
<> 5 Ra gem aOR OP o 77-2 fiscal year will show still further increases. Expenditures 
zo ee ret en ne “‘. ; for material of all kinds except equipment amounted to 
II UMNO 5s es ipuilceslios cages thei tr ab vie beep dedtan an Saino ita 136 11.7 
Awaiting repairs, to be repaired when suitable service $15,439, 174 15. 
RES SSS SR edhe epi tetp 46 4.0 NON-OPERATING INCOME. 
Tia ‘ame This account increased $604,178 93. The increase is due 
<i i a0 kncomeiiives Caeces wth eaetens..- sae 4 to dividend of $291,864 00 from the New York Ontario & 


The forty-six locomotives awaiting repairs are of light 
capacity. ; ; s . 
Electric Locomotives.—Hauling capacity and condition: 








Total Total 

Tractive Weight Weight of 

Power, on Drivers, Locomotives, 
Active List. Number Pounds. Tons. Tons. 
I IE Es ws co ta antl inten oa 2 oe 102 1,503,940 8,144 10,443 
metirea Gurme Tigckl your..... .. 0 2 8 wcwwwne eutetde 57 x.~ rom mae 
PE a EE bac donwsennuan 102 1,503,940 8,144 10,443 


There were thirty-five locomotives which received a 
general overhauling during the year. 


CARS IN FREIGHT SERVICE. 


Of the total number of freight cars owned June 30 1916, 
1,268, or 3.73%, were in need of repairs. 

During the year 229,542 freight cars were repaired, the 
repairs varying from minor repairs to general overhauling. 

The five hundred steel, self-clearing hopper coal cars, 
ordered under an Equipment Trust and due several months 
ago, have not been received on account of labor and material 
troubles. 

CARS IN PASSENGER SERVICE. 

Of the total number of passenger cars owned June 30 1916 
124, or 5.72% were in need of repairs. During the year 
8,608 passenger cars were repaired, the repairs verying from 
minor repairs to general overhauling. 


NEW EQUIPMENT IN SERVICE. 


In addition to the equipment shown under Additions and 
Betterments on page 36, [pamphlet report] the following 
equipment was received during the year under Equipment 
Trusts: 

28 steam locomotives. 
2 all-steel dining cars. 
2 all-steel multiple-unit motor cars. 


On June 30 1916 there were one hundred passenger train 
cars due from the Osgood Bradley Car Company on the 1916 
contract. Of this number there have been received since 
June 30 1916: 

6 all-steel coaches. 
13 all-steel 60-ft. baggage cars. 
9 all-steel 70-ft. baggage cars. 

The twenty all-steel passenger train cars due from the 
Osgood Bradley Car Company on the 1915 contract have all 
been received and were paid for out of current cash. 


TRAFFIC EXPENSES. 


The charge decreased $3,089 86, or 0.65% and took 0.61% 
of Operating Revenues as compared with 0.72% last year. 

The most noticeable decreases were in Advertising and 
Stationery and Printing, while Outside Agencies and Indus- 
tiial Bureau show increases. 


TRANSPORTATION EXPENSES. 


The charge increased $4,464,854 39, or 18.64% and took 
37.26% of Operating Revenues this year as compared with 
36.65% a year ago, an increase of 0.61%. 

The miles run by revenue trains of all classes were 22,543,- 
164, an increase of 958,282, or 4.44%. The cost per revenue 
train mile for Transportation Expenses was $1 26 compared 
with $1 11 for last year, an increase of 15 cents per mile. 

Cost of fuel for revenue train and yard steam locomotives 
increased $887,198 14 over the previous year, due to severe 
weather conditions, an increase in train miles and higher 

rices. 
nf MISCELLANEOUS OPERATIONS. 


The charge increased $253,726 11, or 42.86% and took 
1.10% of Operating Revenues this year as compared with 
0.91% last year. There was an increase in the cost of 
operating dining car service of $48,775 11 over last year. 
The number of revenue meals served during the year was 
417,622, an increase of 39,082 meals. 

There was an increase in cost of operating restaurants of 
$138,851 18, due to taking over the restaurants at New 
Haven, Providence and Willimantic, and the opening of the 
Hartford restaurant upon the completion of the station. 


GENERAL EXPENSES. 


The charge shows an increase of $145,187 75, or 9.01%, 
and took 2.30% of Operating Revenues as compared with 
2.46% a year ago. There was an increase in pensions of 
$11,238 43, in valuation expenses of $95,831 69 and in wages 
of general office clerks. Additional clerks were also em- 
rae because of the heavy business. 

he amount of pensions paid during the year was $187,- 
514 68, and the cost to the Company account of the Federal 
ory eee valuation of railroads amounted to $186,- 


PAY-ROLLS AND MATERIALS. 

On June 30th the total number of employees was 35,485 
and the total payrolls for the year for all aetess of labor paid 
for directly were $29,269,103,48. Payrolls for the year 





Western Railway Company on its preferred and common 
stock, as compared with dividend of $132 00 on its preferred 
stock last year and to an increase in interest of $308,609 50 
from The New England Navigation Company, that Com- 
pany’s cash income being sufficient to pay all interest for 
the year. 

The interest on the securities of other subsidiary companies 
held by the New Haven Company was not included in cin- 
come unless actually earned and paid in cash. 


DEDUCTIONS FROM GROSS INCOME. 

The charge increased $2,476,193 54, due principally to 
the increase in Hire of Equipment of $2,102,787 07 on ac- 
count of congestion, embargoes, severe weather conditions 
and lack of facilities. Joint Facility Rents, Miscellaneous 
Taxes, Interest on Debt, and expenses of Trustees appointed 
by the Federal Court show increases. 


PROFIT AND LOSS. 

Charges and credits to Profit and Loss have been made 
during the year as shown on pages 32 and 33 [pamphlet 
report]. 

The properties as a whole, in which the Company has an 
interest, showed better results for the year than for several 

ears and their physical condition is improved. What 
osses the Company will sustain when sales are made as 
ordered by the United States Court cannot now be stated, but 
the properties have a greater value to-day than a year ago. 


FINANCIAL. 


The Company in the past two years has spent for the pro- 
tection of its property the following: 


1916. *1915. 
For Road and Equipment. -__.._...-......- $3,756,269 59 $1,358,261 86 
For Grand Central Terminal Building -_---_-~ 49,661 73 643,432 37 
For Additions and Betterments on 
Steam Railroad Properties____......._--- 273,606 20 538,664 29 
For Advances to Subsidiary Companies for 
Additions and Betterments_......... --- 115,000 00 520,982 06 





$4,194,537 52 $3,061,340 58 
* Revised for purpose of comparison. 


MATURING DEBT. 
There will mature between October 1 1916 and June 30 
1917 the following: 


Portland Street Ry. Co. First Mortgage Gold Bonds, 


I a a $30,000 00 
The N. Y. N. H. & H. RR. Co. One-Year Collateral Gold 
SES EE REI: re HEN eS 25,000,000 00 


WOE Scien 00k tei ee $25,030,000 00 

There will also mature on May 1 1917 Three Year Col- 
lateral Gold Notes of The New England Navigation Company 
amounting to $20,000,000 00 for which your Company as 
the only stockholder is responsible. 


CHANGES IN DEBT IN HANDS OF THE PUBLIC 
(Including The New England Navigation Co.). 
Debt as of June 30 1915. 
DS SHON... oaccuncunsnccessaleus $58 ,354,000 00 
NN PO TE OT. 
Loans and Bills Payable___._._...--..-- 30,139,000 00 
New England Nav. Co. Gold Notes 20,000,000 00 





$264,385,100 00 
Debt as of June 30 1916. 

$58 579,000 00 

155,546,919 50 


Mortgage Bonds 
Debentures 


OS RS ee ae 222,000 00 
Loans and Bills Payable____.____.______ 25,007,000 00 
New England Nav. Co. Gold Notes_____- 19,305,000 00 





258,659,919 56 





$5,725,180 50 








Accounted for as Follows: 





Increase. Decrease. 
European Loan Debentures of 1907 due 
April 1 1922, acquired and canceled_______ $345,180 50 
Worcester & Conn. Eastern Ry. Co. 44% 
First Mortgage Gold Bonds due Jan. 1 1943, 
purchased for Sinking Fund____._...____-_ 24,000 00 
Liens and Bile FPayanie........-.-<<seune 2,910,000 00 
One-Year Collateral Gold Notes____________ 2,000,000 00 
Sale of Treasury Holdings— 
N. Y. P. & B. RR. Co. 4% General Mort- 
gage Bonds due April 1 1942____________ $247,000 00 
New Haven & Derby RR. Co. 5% Consoli- 
dated Mortgage Bonds due May 1 1918. 
Sold by New England Navigation Com- 
NT PORE SPREE a SS ny PLE 1,000 00 
Naugatuck RR. Co. 4% First Mortgage 
Bonds due May 1 1954. Sold by New 
England Navigation Company_-_______-_ 1,000 00 
The New England Navigation Company 
Gold Notes due May 1 1917, held in 
MD as rs oto w bane ooke aes ee daas 695,000 00 
$249,000 00 $5,974,180 50 
nee 3 oe eee ew eee $5,725,180 50 








For every $100 of stock this Company has $164 63 of debt, 
which is $3 65 less than last year. 


: EUROPEAN LOAN. 

During the last year a large number of the Company’s 
European Loan Debentures of 1907 found their way into 
this country and request was made that each 500 franc deben- 
ture be stamped at a par value of $96 50 and each coupon 
$1 93. For this stamping your Company was to be paid 
24%% on the face value of each debenture so stamped. The 
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request was granted by your Directors and up to October Ist 
the Company stam 136,792 of these debentures, for which 
jt received in cash $330,010 70. The amount so received 
was invested in the European Loan Debentures of 1907 and 
3,795 of these debentures of a par value of $366,217 50 were 
acquired at a cost of $329,902 03. The debentures so ac- 
quired have been canceled and the debt correspondingly 
reduced. The debentures in the hands of the public stamped 
by your Company have since been exchanged for Dollar 
Debentures of denominations of $1,000 in coupon form, so 
that on October lst the European Loan is divided as follows: 


Tir ee. Ren aa . cub caesenodeben een $12,834,210 50 
In 500 Franc Debentures 14,784.572 00 


$27 618,782 50 
RENEWAL OF NOTES. 


The $27,000,000 00 Five per cent One Year Notes due 
May 1 1916 were paid on that date by a new issue of One 
Year Four and one-half kes cue Notes due May 1 1917, for 
$25,000,000 00 and $2,000,000 00 in cash. The loan last 
year with interest, discount and commission cost 714 per 
cent and this year it cost with interest and discount 4% 
per cent. 
INTEREST AND DISCOUNT. 

The amount paid for interest and discount on short term 
paper, including The New England Navigation Company 
and The Harlem River & Port Chester Railroad Company 
for the past three years has been: 


For the year ending June 30 1914.__........-.----------- $4 483 366 48 
For the year ending June 30 1915 3,662,051 36 
For the year ending June 30 1916 2.862.139 34 


SECURITIES SOLD AND NOTES RECEIVABLE COLLECTIONS. 
During the year securities have been sold and cash collec- 
tions made on notes receivable as follows: 
Securities Sold. 
32,208 Shares Waterbury Gas Light Co. Stock, Par Value 


I RD int center tess ate de seins tak im = ado aa alle ohh seta hine $1,482,587 00 
New York Providence & Boston RR. Co. Bonds 2 


EF OR S 33,202 50 
Salts Textile Manufacturing Co., Mortgage Note__________ 75,000 00 
9 Shares Westinghouse Air Brake Co. Stock, Par Value $450 1,248 65 
10 Shares Post Publishing Co. Stock, Par Value $1,000---- 020 00 
2 Shares Queensbury Mills Stock, Par Value $200_______- 136 50 
Notes Receivable Collections. 

The New England Navigation Co______._..._.-.--------. 301,157 10 
Hartford & Connecticut Western Ry. Co..._..-.-...----- 819,781 71 
I ED aa cendecangdacepcdacccaucsue 615,000 00 
ee I Rs ns css oui wal cee wine Maida <iaed 300,000 00 
ps RR aL SA ET RE SI 150,000 00 
Sr ee cn dockdccusedsauhuwcoabdanance 150,000 00 
eC Es BI, obs cults Wad edinsnctesadsadinadiba 55,000 00 
ee ee es 2D... ol cmndumanntinninemtaweontialh 5,000 00 
pi IIE SEE ae MR Ss RS RG ea 1,291 79 
$4,190,425 25 


The proceeds from the sale of the securities and the collec- 
tions on notes were used to reduce the debt of your Company 
and pay for additions to the ay A 

In addition there was sold by the Housatonic Power Com- 
pea 23,331 shares of the — stock of the Waterbury 

as Light piamene for $1,084,812 00; 500 shares of the 
capital stock of the Watertown Gas Company for $50,000 00; 
and 7,000 shares of the capital stock and notes aggregating 
$67 ,500 00 of The Westport Water Company for $92,500 00; 
a total of $1,227,312 00. This amount was used to pay off 
the notes of the Housatonic Power Company in the hands 
of the public amounting to $400,000 00 and the balance was 

id on the notes of the Housatonic Power Company held 

y the New Haven Company. 


SALES OF PROPERTY. 

Sales of land not required for the aporese purposes of the 
Company amounted to $698,489 44. nd no longer needed 
or likely to be pee ea by your Company is sold whenever 
fair prices can be obtained. 

Increases in rentals for land station concessions have been 
made in many cases. 

During the year the Company realized from the sale of 
second-hand and scrap material $1,014,565 00. 


SETTLEMENT OF THE BILLARD CASE. 

The suit against John L. Billard and others was settled 
and the suit withdrawn upon the receipt of $1,250,000 00 
in cash which was applied to reduce the book value of your 
Company’s investment in the Boston Railroad Holding 
Company. 

EQUIPMENT TRUSTS. 

Under lease and conditional sale agreements, one with the 
Farmers’ Loan & Trust Company dated April 1 1914, one 
with the Philadelphia Trust, Safe Deposit & Insurance 
Company dated November 2 1914, and two with the Com- 
mercial Trust Company of Philadelphia dated December 1 
1915 and September 1 1916, respectively, equipment has been 
purchased or contracted for at a total cost of $8,776,037 10. 
A list of this equipment, some of which has been delivered 
and is in service, follows: 


50 Pacific type locomotives. 

30 Mikado type locomotives. 
182 All steel coaches. 

85 All steel baggage cars. 

15 All steel postal cars. 
All steel smoking cars. 
1 steel combination baggage and smoking cars. 

steel combination baggage and mail cars. 
steel multiple unit motor cars. 
steel multiple unit trailer cars. 
underframe milk cars. 

refrigerator cars. 


Zece 


g333 


bm J cars. 

self-clearing hopper coal cars. 
locomotive cranes. 
wrecking derricks 

business car. 
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For this equipment $1,566,037 10 was paid as first install- 
ment of the various trusts and the balance will be paid in 
installments at the rate of $638,000 00 a year for the first 


ten years from date of agreements and $166,000 00 a year 
for the succeeding five years. 


PUBLIC CONTROL. 
LEGISLATION. 


No legislation substantially affecting the interests of your 
Company was passed by any of the State legislatures during 
the past fiscal year. The report of the Public Service Com- 
mission of Massachusetts about the capital expenditures, 
investments and contingent liabilities of your Company, made 
as a result of an investigation ordered by the General Court 
of 1915, was not acted upon by the General Court of 1916. 

Before the legal status of your Company is definitely settled 
in Massachusetts a bill must be passed by the General Court 
and it is earnestly hoped that public opinion and confidence 
in the Company will be strong enough to bring about the 
passage of the needed bill. 


MORE TIME UNDER FEDERAL DECREE. 


Modifications of the dissolution decree of the United 
States District Court for the Southern District of New York 
were requested by your Company so as to permit of a re- 
organization of the Eastern Steamship Corporation. This 
request having been assented to by the Attorney General, 
the modifications were entered and the reorganization is 
now proceeding. 

On June 30 1916 your Company through the Navigation 
Company owned securities with a book value of $4,200,000 00 
of the Eastern Steamship Corporation which is in the hands 
of receivers. Since the close of the fiscal year $1,000,000 00 

ar value of the Bonds and 20,000 shares of common stock 

ave been sold, an assessment of $375,000 00 on 15,000 shares 
of preferred stock has been paid and securities in the re- 
organized Company are to be received as follows: $1,500,- 
000 00 5% Income Bonds and 18,750 shares of preferred 
stock. Under the decree of the Court these securities must 
be sold by July 1 1917, but as the conditions for sale of the 
property have been very adverse an application for an ex- 
tension of time will be made. 

A request to extend to January 1 1919 the time in which, 
under the decree, the trustees of the Boston Railroad Holding 
Company are rp ey to sell the stock of the Boston & 
Maine Railroad has been filed and is now pending in the 
United States District Court for the Southern District of 
New York. It is hoped that the Attorney General will 
consent to the extension as requested and give the trustees 
time in which to sell the stock after the proposed reorganiza- 
tion of the Boston & Maine Railroad has me effective. 


RATES. 

During the year much work has been done in revising both 
freight and passenger rates. 

In August 1915 rates for parties of 100 or more traveling 
together were increased from 2 cents to 24% cents mile, 
and in January 1916 commutation rates between New York 
and points in Connecticut, Greenwich to Stamford inclusive 
were increased to the basis in effect between New York and 

ints within that State, declared reasonable by the Supreme 

ourt of that State. 

The revision of local commodity rates having been prac- 
tically completed, consideration is now being given to revision 
of joint class rates with connections in New England, after 
which the question of increasing joint commodity rates will 
be considered. 

While in some cases reductions were made, the revision 
resulted in putting the rates on a slightly higher level, and 
further increase should be made because of the great increase 
in wages and prices of material. 

In order to encourage the prompt unloading of cars a “‘track 
charge” of $2 00 per delayed car day was made effective at 
New York and Boston and later a similar charge of $5 00 a 
day at all points. The establishment of demurrage and 
storage rules and rates that will stimulate the removal of 
freight from cars and warehouses is now under consideration. 


VALUATION. 


During the year the forces of the Inter-State Commerce 
Commission have continued the work of valuation under the 
Act of Congress passed March 1 1913. 

The date of valuation of the property was fixed as of June 
30 1915. The date for the valuation of the property of the 
Central New England Railway Company was fixed as of 
June 30 1916, but the Government will not begin work on 
that property until next spring. 

The Government Roadway Parties have made a cross- 
section survey of the road and an inventory of the track 
material on about 1,352 miles of road; have completed an 
inventory of the terminals at Boston and at Harlem River 
and are now at Providence. 

The Land Parties have completed an investigation of the 
values of similar and adjacent land on about 411 miles. 

The Electrical Party has completed its inventory of 
electrical construction on about miles, and has yet to 


complete the Nantasket Beach Branch, the main line between 

Cedar Hill and Woodlawn, and the Harlem River Branch. _ 

Pg Telephone and Telegraph Party has covered 949 
es. 
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The inspection and inventory of the bridges and buildings 
started in the fall of 1915. The Bridge Party has covered 
830 miles of line, and the Building Party 374 miles. 

The inventory of the equipment and the machinery com- 
menced on July 5 1916, and this will probably take about 
nine months. 

The Valuation Department of the Company was organized 
in December 1913; about 145 employees are now engaged in 
the work; to June 30 1916 $301,783 94 has been expended 
by the Company. The work for the next year will cost 
about $200,000 00. ae 

No report about the valuation is expected from the Govern- 
ment until after January 1 1918. 


GENERAL REMARKS. 


The gross earnings of the Company for the fiscal year 
ending June 30 1916 were the largest in its history, but the 
year was a difficult and somewhat unsatisfactory one because 
the volume of businessin New England overtaxed the facilities 
of the Company and of many manufacturers and merchants. 
There were severe storms, especially in December 1915, 
which reduced the efficiency of the Company, particularl 
between New York and New Haven, and between Maybroo 
and Danbury, via the Poughkeepsie Bridge, and there was 
great congestion on all lines reaching New York City. 

There was much unrest among many classes of men, due 
to the unusual manufacturing activity, and the Company had 
to deal with fifty-seven strikes and to hire a very large number 
of inexperienced men, many of whom remained in the service 
only afew days. There was considerable difficulty in getting 
an adequate supply of fuel, both for the Company and for 
manufacturers. As a result of these conditions, there were 
more freight cars on the road for months than could be 
handled promptly and economically either by the road or by 
the consignees, and there was great congestion and expense. 
At one time, on the New Haven and Central New England 
roads combined, there were over 57,000 freight cars, or at 
least 12,000 more cars than could be handled satisfactorily 
on existing tracks and terminals. From 12,000 to 15,000 cars 
of freight were ready for unloading each day, but the con- 
gestion of terminals and the lack of facilities of both the 
railroad and the owners of the freight rarely permitted the 
unloading of as many as 6,000 cars a day, and some days 
less than 4,200 cars were released. 

So great was the congestion on all roads east of Buffalo and 
Pittsburgh that the Eastern Freight Accumulation Conference 
Committee was created, made up of the railway Presidents 
and on which Inter-State Commerce Commissioner Clark 
was an effective member. 

This Committee had full power to divert freight, to place 
embargoes and to take any action that would help the general 
situation. 

For the first five months of this fiscal year to November 30 
1915, the gross earnings of the Company increased $3,684,- 
840 06, with an increase in expenses oF only $636,712 47. 
This was before the volume of business showed the very large 
increase of succeeding months and before the heavy storms 
and the overtaxing and clogging of terminals and other 
facilities. As late as August 1 1915 the Company had 203 
engines stored, in good order, waiting for business. These 
were quickly put into service, although they were too small 
for econo work, and 83 heavy enginés were ordered for 
delivery in 1916, of which 80 were received by October 10th. 


The following table shows the growth of business: 


; . 

uf ‘Sie ieee 
1912 82,181,000 00 26. 16.000 00 
1914 $5°9 ‘000 90 27,40 B09 09 
191 31,179,000 27,011,000 00 
191 37.448.000 00 29,621,000 00 


and the figures below show the amount of gross earnings used 
for transportation expenses and for all operating expenses: 


Transportation 

Ex . 
Wc iicbcdbuncasscvcdbikibdebnaddebetnsce 41.38 39 
| | OE OR FIPS OT ETE RE 1 37.80 63.74 
DE itucertdnnenentes ened candi di 39. 65. 
Sch wcbusconnabudhe eben cee bebn as 38.7 64 3 
WP Bimirindins bbardidsacad hnbhidies a BGsbabeslé 39.65 3 
RE be Altra hi mime nese aceine tian eee 40.33 72.83 
ieitiarcnnmsccusecosschinaneihne. 34.65 67.49 
BGiGe cn adscadascaneutiscckhbiauuseneeee 37.26% 66.93% 


_ Beginning with the fiscal year 1914 charges for Deprecia- 
tion of Equipment have been made as follows, and included 
in operating expenses and the percentages shown above: 


Per Cont of 
Yer etn fems 8 18ttevnesonnenenet ‘ue ie 
Year ending June 30 1916---222=IIIIIIIIIZ 11898/750 97 2.49 


So great was the unrest among men, and so difficult was it 
to obtain and retain them that many increases in rates of pay 
have been made during the year. In the months Deeem 
1915, to March 1916, inclusive, very handsome increases in 
gross revenue were almost entirely absorbed by increases in 
expenses and per diem charges for freight cars. While the 
amount of gross earnings used for expenses 66.93%, was 
less than for several years, in spite of the conditions existing 
it was higher than it should have been if the facilities of 
merchants, manufacturers and the Company for handling, 
loading and unloading freight had been adequate. 

» The experience of the year indicates that, as pointed out in 
the report of 1915, the plant of the Company must have sub- 





—= 

stantial additions made to it if it is to perform the present 
business satisfactorily and eqonneaneeny and be ready to do 
the constantly growing business of New England. Many 
studies and suggestions as to improvements have been made 
during the past few years, and a careful review of these has 
been made during the last six months, and the following kinds 
of work should be done and equipment purchased as soon 
as the money, men and material can be obtained: 


Heavier and Stronger Bridges (including the Thames_ River 
Bri at New London, and the Connecticut River Bridge 





RS TROPOOE) o.6 Ci cece thptinhesdancdacwansdnaddsocance ,000 00 
Additional Main Tracks and Sidings._.................-. 2,800,000 00 
Improved S and Interlocking Plants...............-. 880,000 00 
Improved Telephone and Telegraph Facilities, including 

storm proof wires between New York and New Haven-.--- ,000 
Improved Engine Terminals... ......cesnnosnegcgeccese-- 480,000 00 

t Terminal Improvements at large and important 

DPREEMA .... ncncdwndbubnbedindnncnsbadnhaeeengnh «pas 5,900,000 00 
Passenger Terminal Improvements. -............--..-..-. ,000 
Beuipment, Shops and Tools... ..-cssip-<n-erenssnerc> 9,300,000 00 

This includes 53 heavy steam = engines; 60 heavy 
electric engines for passenger, freight and switching ser- 
vice; 100 steel passenger train cars; 700 freight train cars. 
Miscellaneous Improvements, such as heavier rail, heavier 
ballast, small additions to stations, industrial tracks, labor 
GNVINE Gevilds, GEC., GE. .nosnhectimdcanssncuchdcsnecne 2,800,000 00 
TOON cin ccna bcamenebbdaebnahtbntsoenesncanubnnie $27,860,000 00 


Of this sum approximately $3,860,000 00 will be chargeable 
to Operating Expenses, leaving $24,000,000 00 to be charged 
to Property Account. ; 

Nothing is included in this estimate for the elimination of 
grade crossings and only those passenger terminal improve- 
ments are included which are imperative for the safe and 
expeditious handling of passengers, nor is anything included 
for carrying the Company’s tracks through New London on an 
elevated structure—something that should be done after 
the Thames River bridge is finished. 

If these expenditures can be made, the capacity of the road 
will be increased, better service will be given to the public, 
and large savings in expenses can be made which are most 
important, especially if wages and material are to continue on 
the present basis. he Company is preparing to do as much 
of this work as practicable, believing that the only way it can 
be restored to a dividend paying basis is to put the plant in 
condition to produce and furnish safe and adequate trans- 
portation at the lowest unit cost, and to give improved work- 

conditions to the employees. 
Be, order to make these improvements there is needed the 
co-operation of the public, the owners of the property and 
the employees. The public should realize that the New 
England railroads have to pay freight on all fuel coal for their 
locomotives and that a very large amount of this coal has to 
be brought in all rail. These freight charges on coal increase 
the fuel cost for a road like the New Haven between $3,000,- 
000 00 and $4,000,000 00 a year as compared with the same 
amount of coal used by roads like the Pennsylavnia, Balti- 
more & Ohio, and Delaware Lackawanna & Western, and 
et the and freight rates on the New Haven are no 
igher t. on those roads, and in many cases are lower. It 
is also to be borne in mind that the New Haven derives r 
one-half of its earnings from the o n of trains 
and that the average distance traveled by each passenger 
is only nineteen miles. More than half of the passenger trains 
sun toy She Conmaeny ane Ses an 00 per mile, and many 
earn less than 25 cents a mile. The average cost of running 
all trains one mile, both freight and » Without 
allowing anything for maintenance of track and equipment 
oy paues tos Sho yer Ene $1 26, and poation at the Height and 
es Was ‘ very large proportion cars 
handled are loaded with less than carload merchandise, and 
the average haul of freight is only eighty-four miles. 
This large proportion of short haul passengers and merechan- 
dise makes the business of the Company a retail instead of a 
wholesale one, and with the increase in wages and the high 
cost of fuel adds largely to the expense of o tion. 

The Federal Government is now underpaying the Company 
for the carriage of mail and parcel post at least $1,000,000 00 
@ year, a sum that the Company is justly entitled to to-day 
and for a number of previous years. Under these conditions, 
if as and ees conditions of = etd force 
upon the road very e increases in wages and higher prices 
for material, the public authorities should allow increased 
rates, if the road is to be kept in position to furnish the 
amount and quality of transportation that its territory needs. 
The public should also realize that those improvements that 
add to the capacity of the road should be made first and 
should consent to a postponement of improvements like 
passenger stations and elimination of crossings, which, 
while desirable, are not absolutely necessary to the general 
development of the territory served by the Company and 
which do not increase the capacity of the road. 

The owners of the securities should realize that 25,769 
stockholders and at least 20,000 bond and note holders possess 
an unexercised power and influence which should be used for 
the protection of their property by deman sane regulation 
and reasonable advances in rates to meet advances in wages 
and increased cost of material. ehh 
pa Recently, because of pressure from four labor organizations 
the President recommended and Congress @ misnam 
“Kight-Hour Law,” which may cause, when the law takes 
effect, a vei increase in expenses—between $1,500,- 
000 00 and $2,000,000 00 -a year, d on the inter- 
pretation of thelaw. There are less 7,500 men in these 


organizations on the New Haven system and less than 400,- 
on all the railways in the United States. There are, as 
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already told, 25,769 stockholders of the New Haven, and at 
least 600,000 holders of railway stocks in the United States 
(not to mention at least an equal number of bondholders), 
but their influence has not been exercised for their own protec- 
tion. The directors and officers are doing their utmost to 
safeguard and improve the property, but the active influence 
and support of all owners of securities are needed, not only 
in creating a favorable public opinion, but in providing new 
capital, in excess of what can be saved from earnings and 
sales of property, in order to make those improvements that 
will increase the earning power of the ecg ‘ 

The employees should realize that they are citizens of the 
territory served by the road, as well as members of labor 
organizations. They owe a duty to themselves and their 
families, to the Company that furnishes employemnt, and 
to the communities in which they live, as well as to their 
organization. It is very much to their present and future 
interest to have the road adjusted to the needs of the territory 
served and improved working conditions created. This 
work can be accomplished more quickly if every man who 
receives pay from the Company will be economical and care- 
ful and } the best work he can. A cent a day saved by each 





employee would make more than $100,000 00 a year to be 
put into improvements. 

In the interest of the territory served the co-operation of 
the public, the employees and the owners is asked so that the 
Company will the sooner be in a position to serve adequately 
all interested in its welfare. 

On March 14th Mr. E. J. Pearson was appointed Assistant 
to the President to expedite the work of making and executing 
plans for the improvement work mentioned and to relieve the 
President of certain detailed work to which it was impossible 
to give sufficient attention. 

During the year a very large amount of service was given 
to the public and the thanks of the public and of the Com- 
pany are due to many loyal officers and thousands of loyal 
=n who performed their tasks under very difficult con- 

ions. : 

Statements of account of the New Haven Company and of 
various subordinate companies are submitted. 


By order of the Board of Directors, 
HOWARD ELLIOTT, 
Chairman. 








GENERAL BALANCE 


SHEET JUNE 30 1916. 


















































ASSETS. 1916. Comparison with 1915... 
Increase Decrease. 
Investments 
a a a kl aca ce a eal edb no we o ene einen $135,741,269 29 $1,717 ,206 74 
EE dct dike ode nbd ph de cbibleabtddhdelicsccssccccocadauubocehicyase 61.921,134 78 439,353 61 
$197 ,662 404 $2,156,560 35 
Improvements on Leased Railway Property............----.---.-----------------.--- 4,169,546 08 179,124 68 
paler tye aeleny sath Seah ce ert a NRA A PES $168,000 00 
Dee Gy @ GS INNER. cc tab rei Es ckels ce Bswbiie nba count ,000 495 00 
Miscellaneous Physical a Be ee od pickndbeebiine 5,356,944 11 470 84 
Investment in ~ rand Ceatral Terminal, New York City__.......-.....--.--- 5,999,055 2.738 27 
tocks—In hands of ee IIIS SURI os cs x cemsee id esis abdcand ob ostens uadinbeeatinas wianeen tie 52,119,953 36 1,250,000 00 
Fl nh stk ecnipeenceb dibeapelr os mmeraabaeating eaut potion als 31,444,196 21 
ae et (ee OE OUND... ee Bcbwncdisyocnds cupedaktideadhe Sqelsesk 76,463,107 59 1,176,261 13 
Bonds—P1 Ce et. CLS oll & onibe ahmhsrn eel heuepeeneeeene 14,270,027 50 
Ung es Ss Se es Sl bbe docadebendaponkboogestewseene 4,470,668 50 45,000 00 
Notes—Unpledged (See subsequent Be ee db mation phddwputktnd dbe hh ctithe ines 35,878,646 28 2,637 ,003 86 
dvances Unpledged (See subsequent page) .............-....--------+------------ +--+ 1,678,755 11 36,083 48 
Motel Seventeen ..... .wclitaViindsnkicbe ia tbieh ste Gss ck ibid die SSS $429 513 304 66 $2,740,200 59 
Current Assets: 
ian one mci heinn i ED LO ak anc eh ae 5,042,265 55 1,255,622 
Special D Os nidetitiminicdinmishinm A ck bacidal Ouliin Dbdtdtt ub okmaatbeenu Tesaebouw 2,126,457 48 13,056 
et Balance due from Agents and Conductors_.._.......-....----..------- +--+ eee ee 5,411,821 09 2,278,755 43 
Traffic and Car ce Balances Thain sabe ti dibbte bane nneunieametin 236,169 73 
Se NRL. Libc lo balbbvaancilemudsocdblbpeoudbbvobsbibauccee 4,517,927 30 470,179 
and TO denice LADLE SSE SHEER adiddep lid buGidwocesh  tkGEhnee 6.811 461 98 1.228,762 BS 
Sl) O00) SRUEROS MOMRUOEEO... cncsbedtoeccbsvuNbdcstandbsscnrcapdantecimnnnere 608. 2 14 276,212 
and B Re ncccocpanbidsdsubcibdash dkeladadedtnpackbhgddwduuunae »702 18 991 79 
ts Ld.  cneriaamacdtOtndidaestistecthvahniewanbiibbedtiuhectiturddidehtah< 1,008 34 1,008 34 
A Pn, noone sdodtednbbbctabebedh giaodbcawsbspcoubddenemannen 33,019 70 168,294 46 
ee Ss | Ree. «0. cadnannidnvan hebenbe ditamtebiaetsdéa ceonedvccunnens $24,882,165 90 $5,378,604 95 
Deferred Assets: 
OIE Fn BOATENG oc cd ccs scccccccenpdmnaddohtnenr tendbeocnchtnkch-nahihoot 99,902 59 11,207 72 
U Debits: 
ts and Insurance Premiums Paid in Advance....................----.------------ 50,744 90 30,736 19 
ini: ocienemminath > tiepmpagrabantisnneinewizhhty kts ondobihntisiephiy atts 3,557,718 79 489,344 74 
Dated Tee PIE oc.en cepernns c6cdbboodsbsbntndh deamoscctnneusdd bel ce 3,608 463 69 520,080 93 
Ft tarantino nee A er 5 ap AY BO tiie natn $458,103,836 84 | $3,169,693 01 
LIABILITIES. 
ok: tal Stock (in ESTE LY EY Ln sn IGN 51 8s Se a eee $157,117,900 00 
eee oe OS Cas ta 19'282'887 50 
$176,400,787 50 
ee ee Onis ccd oe ans pam emmeimnninenasonkandbehiinnin ahmed 18,271 69 $18,271 69 
*0"4 dorggage Bonds See subsequent ) $58,779,000 
See Seca ond Cate Wand. 2 2222222222727 > “ER 58,611,000 00 223,000 00 
Debentures (See subsequent page). .........------- 22 157.619 50 : 
i A oi oll a 0d oe a en ws dh ch tv een cam ntact anata mice core . 5 673380 00 155,546,919 50 $345,180 50 
Miscellaneous Obligations (See subsequent page)_...............____- eee 222, 00 
ee eaennmennmsnnne 25,007, 4,910,000 00 
Non-Negotiaole oe eee eee 626 ,393 3 181,143 16 
$240,013 ,312 92 $5,213,323 66 
Current Liabilities: 
Traffic and Oar Service Belances Payer tile. . .. 2... eck cee c cece ccccwccccccoe- 4,257 ,639 34 172,369 44 
Audited A RiP CPR Ree OS on Sot. tl NEE AIRE, Si 4,181,116 23 439,386 51 
Miscellaneous LG Fe LG Hai im ee ot tan onl oS RE NE A 56 ,000 00 
Matured Dividends and Interest Unpaid_...........--- 2 eee 1,974,744 64 28,902 45 
Soe VB Lg ee eee ee ee 2 378/783 $8 48,878 98 
no ow noasinnamatininone nen wrote un tases "481,375 80 7-004 25 
I et nn umucwaeee 79,556 05 50, 06 
$13,515,728 07 $188,669 23 
Deferred Liabilities: 
Retained Percen LEI EN  DE OE oe” PT 5. 39,956 91 43,203 15 
ey I ce oon cc anes ahuididaeDiseimuiniel ocnéecunedemoereo= 277 16,124 67 
128,234 58 27,078 48 
Unadjusted its: 
le i a RE Ee eR A. SCR MER A 5 An ee Re 192,000 00 13 543 57 
Personal a al a ee 600 ,000 00 97, 69 
Operating 1 et tet, ARE Eat 2 pel ia ag Alt ake 0S iar aI SNR SS ELE 1718-314 05 1,216,674 05 
Unadjusted Credits. .......--.-..----- Le ae I i Sa 2,140,314 94 172,0 
for Deprecia’ E t $5 :400 O88 89 +) 745 080 3 
Reserve for Accrued D teciation Accoun tof Thames R i i SR 9 480:000 00 "480,00 
Paortt and Lose—Surplus (See sulteequent page) ..2222222222222222227 22 TT III TTI2| 8480148917 |  4.697,454 88 
PLR LIPESE LLIN GLEE NAAR ALE LNCAP REA LA NEE E EN PED $458 ,103,836 84 $3,169,693 01 

















For Contingent Liabilities see subsequent page. 
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PROFIT AND LOSS ACCOUNT. 
CREDIT. DEBIT. 
oy ol sf a heaton from June 30 1915__...-.....-... $3 .743.084 +4 Book value of ehendoust gece tien as an ws apo $104,198 80 
Saas ich an oh cp 0s ws. Slas caret im UO shin dns te 8 usted em 
Amount received for stamping 128,883 Five Hundred Franc ‘Seeees dusting period October 1 1907: to Feb- 
French Loan Debentures, par value of $96 50 each and UO TONE eae ee ee iui aiecomeis 23,501 25 
NTL, Wl A aio ce tate oh do tli ie Ste sida Bre een ehepn sh ewes i 310,930 24 | Discount on Equipment Trust Ocertificates 
Proll On ae ee ei aids dhs Woda Albany 10708 71 | , Series “BB” dated Docomber 1 1915-5 == re 
an es of Par uar 
Cperating Agreement of 1912, which was canceled as of og aang SEE RE pees 20,000 00 
PE EE EERE s DERG tees bans dncdacs a cenenbumesséegeninegn 52,325 52 | Old Colony R. R. Co. account representing ex- 
Pe Bae OE BOO a 6 on ooo ne co ccntndentbucancau 26,533 52 cess of current liabilities over current assets 
Amount received from outside parties for cost of sidetracks assumed at the time of lease, July 1 1893__-_. 9,621 54 
and other facilities located on railroad Property. s eshata ates Seas 35,789 38 | Cost of printing ‘‘Dollar Debentures” exchanged 
Difference see me i ad value o $3 77 Five Hundred 94,900.00 for French Franc Debentures___.........-- of $3 90 
Franc Fren an Debentures purchased __..........-.. " iscellaneous charges........-.........-.-. : 
Overcharges carried in ‘“‘Other Unadjusted Credits,’’ unre- — ———————-_ $214,496 90 
fundable and transferred to Profit and Loss_...........-. 21.848 55 | Balance June 30 1916, as per balance sheet__...........-.-- 8,430,489 17 
nh or OOO WONUS, ocean ccnebcahennceadeuchae 4,661 75 
M SE CI cis da cise tn in hte ma eller ns coe a bctinnnel kabak te 4,062 42 
—_—_—— $8,644,986 07 
$8,644,986 07 











STATEMENT OF CONTINGENT LIABILITIES 
JUNE 30 1916. 
Under the provisions of Section 4, Chapter 519, of the Acts 
of the General Court of the Commonwealth of Massachusetts, 
assed at its 1909 Session, The New York New Haven & 
Fiartford Railroad Company is authorized to guarantee the 
principal of, and the dividends and interest upon, the capital 
stock, bonds, notes and other evidences of indebtedness of 
Boston Railroad Holding Company. On June 15 1910 the 
General Court of the Commonwealth of Massachusetts 
passed an Act authorizing the issue of a eg stock (with- 
out voting power) of Boston Railroad Holding Company, in 
exchange for its four per cent fifty-year Debentures dated 
November 1 1909; and on Janu 10 1911 the $20,- 
012,000 00 Debentures owned by The New York New Haven 
& Hartford Railroad Company were exchanged for pre- 
ferred stock. On June 30 1916 there were held by the 
ublic 28,000 shares of preferred stock of Boston Railroad 
Folding Company, on which the guaranty of four per cent 
cumulative dividends per annum and the payment of principal 
at one hundred per cent on liquidation had been executed, 
and on the same date The New York New Haven & Hart- 
ford Railroad Company owned the following stock, which 
is held for the Company by Trustees under decree of the 
Federal Court: 


31,065 shares of Common Stock of Par Value .106,500 00 
244,939 shares of Preferred Stock of Par Value .493,900 00 


THE NEW YORK NEW HAVEN & HARTFORD RAILROAD CO. 

Is liable jointly with other roads for any deficiency on 
foreclosure of bonds of the Boston Terminal Company. 

Guarantees the — of principal and interest of the 
four per cent First Mortgage Gold Bonds of the Central New 
England Railway Company of the issue of January 1 1911, 
to the amount of $13,427,000 00. 

Is liable for the amount of the Connecticut Railway and 
Se og Company Sinking Fund, $963,932 45, which 
liability is offset by the securities, etc., in hands of the 
Trustees. 

Guarantees four per cent dividends on preferred stock of 
the New England Investment & Security Company, #,- 
000,000 00, and payment of principal at one hundred five 
per cent on liquidation; also guarantees the payment of 
ve. $5,000,000 00 and interest of the New England 

vestment & Security Company fifteen-year Funding ;Gold 
Notes dated April 1 1909. 

Guarantees the papmens of principal and interest of the 
Gold Debentures of The New England Navigation Company 
in case of termination of lease of the Old Colony Railroad 
Company, $3,600,000 00. 

Guarantees jointly and severally with The Pennsylvania 
Railroad Company the payment of the principal and interest 
of The New York Connecting Railroad Company First Mort- 
gage 444% Gold Bonds due August 1 1953, of the principal 
amount outstanding of $24,000,000 00. 





Guarantees the payment of principal and interest of the 
four per cent fifty-year First and Refunding Mortgage Gold 
Bonds of the New York & Stamford Railway Company of 
the issue of November 1 1908, to the amount of $247,000 00. 

Guarantees the payment of principal and interest of the 
four and one-half per cent First Mortgage Gold Bonds of the 
New York Westchester & Boston Railway Company of the 
issue of July 1 1911, to the amount of $19,200,000 00. 

Guarantees four per cent dividends on preferred stock of 
the Springfield Railway Companies, $3,387,900 00, and pay- 
ment of principal at one hundred five per cent on liquidation. 


ADDITIONS AND BETTERMENTS. 


Owing to financial conditions, severe weather during the 
ast winter, scarcity of labor and material, the expenditures 
or Additions and Betterments have been smaller than they 

would have been under normal conditions. 
: * expenditures for the year ending June 30 1916 
ollow: 


oe fe ee ee ee $374,487 85 
New York Division electrification, power plant, &c__.._---- 154,794 34 
Bridgeport, Conn., increased yard facilities._............--- 103 ,009 
Waterbury, Conn., yard improvements___..._...---._---- 27 ,842 
Orr: Sern. CN oe CE Sb wo ceckancubowcsae 167,540 76 
i nsiembneoe ume 48,039 82 
Increased weight of other track material__.............---. 70,662 55 
Westbrook-Saybrook, passing sidings__.............___--- 117,568 12 
rr eweneabehbwncceawn 118,304 71 
Se ee ieebedawocnas 19,691 94 
Kingston to Midway, stone ballast................------- 84,620 29 
Elimination of grade crcenings CER PER eS St ree 95,038 78 
Caner Fee, Coeeee,., Gene SeNNO on kobe eee oe ene 18,310 18 
Hartford, Conn., reconstruction passenger station. __..._._- 71,179 33 
Midway, Conn., extension eastbound lead track.......-..-. 22,982 45 
Groton-Midway, four-tracking.-...............-.------.. 112,669 51 
South Boston cut improvements... ...................... 86,604 11 
New York-New Haven, telegraph plant__............----- 94,995 75 
Sundry other additions and betterments___..........------ 84,646 04 
$1,872,988 75 


New Equipment, consisting of 30 coaches, 10 combination pas- 
senger cars, 5 other combination cars, 24 baggage and ex- 
press cars, 5 , 51 cabooses, 1 box car, was re- 
ceived during the year. 


Cars were converted as follows: 71 coaches, 8 combination and 
3 baggage and express cars into ‘‘Other company service 
**: 5 coaches into combination passenger cars; 9 postal 

into other combination cars; 12 coaches into Officers’ and 
pay cars; 40 box cars into ‘‘Other company service cars,"’ 
and 30 flats into ‘‘Other company service cars’’__._..---- 
Initial payments and installments on Trust Equipment 558 10 


$3,756,269 59 
Less 


Beuipment put out of service: 22 osvenger . 9 freight and 3 
switch locomotives; 85 box, 52 flat, 132 coal, 38 caboose 
46 coaches, 37 combination p: er cars, 11 baggage an 
express, 1 other passenger car, 1 Officers’, 1 ballast, 2 steam 
shovels, 1 wrecking car, 145 ‘‘Other company s ce cars"’ 
and 7 other combination cars 
*Real Estate sold, book value 
Facilities abandoned 


1,008,722 74 
874 


Sagan aan ooo apc ’ 17 
592,782 73 


1,340,332 36 

$2,415,937 23 

Pereed 00 Cah of aed on ee oe oe ee a »209 ,202 56 
eS NS ii a as aap esau e pit aS Sak Sis 332,176 57 
Trust Equipment Charged to Equipment Suspense-----_---- 874,558 10 


WARer 06 Be > oe w= en Ss ny. os eee Ae oe $2,415,937 23 
* Sold for $698,489 44. 








STATEMENT OF FINANCIAL OPERATIONS YEAR ENDING JUNE 30 1916. 





RESOURCES TO ACCOUNT FOR. 


Cash on hand and in banks June 30 1915---_-_-- $3,786,642 93 
Special deposits for payment of interest, divi- 
I ee ee 2,113,400 82 
—————— $5 900.043 75 
Income for the year: 
Balance, after expenses, taxes and fixed charges____._---- 4,315,756 86 
Decrease in sundry assets: 
Treasury securities sold: 
OH) 2 ROU eee $247,000 00 
Miscellaneous securities_._........---.-- 1,221,261 13 
Notes of and advances to other companies and 
eeaweenes Whee GE... go occu eanwedeous 2,805,395 65 
Pers Gauare Property... «.......--csecccue 2,209 00 
4,275,865 78 
OE OE OO NG i kc nv bnticckhiscnsacbacakcuasaee 1,250,000 00 
clraee oe ee GF GORNIructIm. .. .. enon ccusceceeucaues 18,271 69 


511,980 51 
381,698 02 


$16,653,616 61 





RESOURCES ACCOUNTED FOR. 
Expenditures: 
Or anes to vee"... .....canoccencassenuwx $1,872,988 75 


aOR RT > ee a 1,008,722 74 
Initial payments a1 installments on Trust 
SNR Se, go 874,558 10 
$3,756,269 59 
Less real estate sold, book value__$592,782 73 
Abandoned structures___..._- ’ 46 
Equipment retired_......___- 676,546 17 
—————— 1,340 ,332 36 
————————$2 415,937 23 
Advances account structures at Grand Central 
Seeeaines,; DW Vote. 36 o< Skee ee ee $49,661 73 
Additions and Betterments on Leased Steam 
Railroad Properties_........-.. $273 ,606 20 
charged to income. _.......-. 58,398 0 
——————-__ 215,208 16 
Advances to subsidiary companies covered by 
DOUG sien Shs ee ees Pe ae ERS ok 115,000 00 
——————-_ 379,869 89 
Timeronns ts Siobhan Pate i ES oe 4,310,000 00 
Decrease in Non-Negotiable Debt to Affiliated Companies... 181,143 16 
SON: I A 345,180 50 
Bonds purchased for Sinking Fund______....-..--.------- 24,000 00 
Increase in sundry assets: 
ERE ES I ae Rae Pie ASG PN pap aR 1,228,762 80 
Cash on hand and in June 30 1916__.__-- $5,042,265 55 
mee ar Capote for payment of interest, divi- 2.126.457 48 
Se Re NES A ee ee ae ee : ’ 


$16,653,616 61 
———_— 
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INVESTMENTS. 
STOCKS—IN THE HANDS OF TRUSTEES APPOINTED BY U.S. DISTRICT COURT. 
Number of 
Shares. Par Value. Book Value. 
*Boston & Maine RR. Leased Lines 
Boston os Lowell Railroad Corporation 0860005000058 HSS OSS SES OM Cee cnasscacennccososesene 412 $41,200 00 se -7i8 13 
Ooncoréd & Montreal Baliroed. .. ..... ccc nn cnc nwccesecnqeccnccwcncwccccncccccccccccse 2,469 246,900 00 95,765 70 
Concord & Portsmouth Railroad Com mpany 5 KOE ecseennaWHadGeanocaccounansbvccocdoanénnona 18 1,800 00 3,285 00 
Connecticut & Passumpsic Rivers R CET phen adaccmencneupasuanbaanasnende 1,464 146,400 00 208,162 44 
Connecticut River Rai Lc ka eee RNASEeeS RSD woddeeendandetwawhnasewmine 1.015 101,500 00 .220 04 
Hereford Railway Company _ 2... 66 ccc wenn nc w cw cern ens ececeecnnmwcnccccccccccconccce 246 24 ,600 00 .928 77 
Lawes & AnGorer ROiwOes COMMORT 6 cnn coc ccc ce dencccowtednnncccccccescscuscsccesane= 193 19,300 00 41,919 26 
+ pans Pe & igrwrence PE SPURRED 6 i cmc ene occonnhedes esasccnnsnsnnucasuneunahe 63 6,300 00 14,081 66 
pi Valley CT vk rdkccarnekewceashhasenasnwceconshacndenunenien 354 35,400 00 ,020 
oe ty Lowell 2 Rotivood pal eon any LEANER TAPAS Manne a tmaeee man ue te deee 84 8,400 00 20,170 51 
fortaers Ties COL PLOW ELON gon on cc cedeqnneconanenawccccccesecocscnscnueussane 922 92,200 00 +750 
ewassett Valley ——. ompany Se a ead eat daa © ww sited e een a meaiinikiee wick 710 71,000 00 99,676 51 
Peter Men Baliroed OCOmoeny sa on oo npn oon cm rn cence wwcescecccccccnencecccecsccnccesce 86 8,600 00 »390 
Upper Coos Railroad Company’ (ot NE NT ili nud wstn own hich atininnminn acme aleniea 73 7,300 00 10,242 75 
oexWiton Re & Massachan eto AY cc ceo nbadamerwanconmasctcnnwnacunecnesanene 134 183.400 08 4 +4 
ton Os (NRO... cece wnodw cade se secgeewqnecedeseetoenccoscccccncconccesonsae * ’ 
ilroad i nn I casa os en cn oh tr ox ere tetracaine ado-es demote wi 276,004 27 ,600 400 00 26,350,400 00 
Sicds teed Company” Company Bsa aS pat i, RTD AES SIGE ACE SEAS 855 9'685:500 00 | 24°352°336 41 
WOE. cn acen add actA baee DEA teS Oban eth SENee Tee dwoenncecienseneesaqhauadel 381,250 $38,125,000 00 $52,119,953 36 














* Under decree of the Court the investments in Boston & Maine leased lines must be sold on or before January 1 1917. 








STOCKS—PLEDGED AND UNPLEDGED. 
































pap *PLEDGED. UNPLEDGED. 
Tres. 
Par Value. Book Value. Par Value. Book Value. 
I  csumibaeaadunnd EE BASSE Ray REY eS $5,398,100 00 | $6,371,395 58 
Boston . Providence ae SION th acacia ideal cerns dnbidlcnwins inten ahd wes 3-ane $524,600 00 $1,582,443 18 900,000 00 200 00 
Bosto: GFMIMNa: VO., 26. .ccccccecececersessoeceacecccoece WU | eewcecceescnn | cocccoeecccce ’ ,000 
Central New England Ry. Go., Common and Preferred___---~--- a as 8,532,136 78 | 1,921.727 96 
Harlem River & Port Chester RR., The.....-...-.---..------- ke RR aR Neen eee ee 1,000,000 00 1,000,000 00 
Hartford & Connecticut Western RR. Co_....-.-.---.-.-.----- Te 1 aasticdodanned 1 npatadaanians 1,748,200 00 ,201 ,063 69 
i evonadabentabecoue RR Presaeni caer Becerra tone 20.000 00 ;000 00 
pan eum haeaenet Edi conccuisasnnnnnccecinmanas 3-93 SE Sodio wwii ache. ears cecsees 100 98 100 00 
BEL cm ece cases ecececcecocoeasesaaoeacaceeoe gee | essseccoeceess | scocesessoces ,000 ,000 
New En lan ‘avigation © SG  Sanaengannamenr aes Tenens pereneenanes 49,405,500 00 | 53.322.890 48 
ew n cm a ye eae ee Gn <> gates mie deen: T. peekineiiieine shee a 9 ,000 
New York Ontario & estera Ry. Co., Common and Preferred __- 291 622 29,162,200 00 | 13,108,397 62 
New York & Stamford Ry Co... a eeeaeaeeaeeeeneett 43208 Liki: aba iaibibicd: © Gein nlaminaiands 500,000 00 610,643 40 
es - 3h ot ee eee P 
wer: ons . a | eae canoe eed 4,924,937 50 | 6,241,951 76 
Norwich & Worcester RR. Co.....-.-.-.---.-------.-.------- 971 97.100 00 219,038 19 
a a dad amenm new oannele 98,132 9,813,200 00 3,065,341 
Oo Ey a ecatiaataeeeseereenne cae | eee | eee 540308 | 75880 $8 
ee re oer Be on Cnn ad Peierel $3 | SBS) 4S me 220 00 
ence GRCGRUEE Bekee VO ccc cecccececoecceesesococesece ’ , ’ ’ 
AS esi iattaessengeenmesspeneeenesesees <  peoiamtad greetenern i 199308 | 21088 
Dt iatbbihdbetinesdsebtibebanbatndnat- aj oe. b- daweseedadenns: § Betaisiawoaeeaue 
i i a RENCE TU PT CR RS RARR ii ee ee 2,352,050 00 | 2,364,977 15 
Woenaut "Oo. mt ™ st A. PAC SO OR aC A: A 6 500 ORAL ORE, Battech origami! 534 650,000 00 571,1 30 
cobchaster Brest RR. Co... The--------- 22-2222. 22-22----- I ie he 790.000 00 905.783 53 
ee ee Oe. icine vhnineenesem aawiagihinwe Me =) ecdeieee eae sh can saneane 33,600 00 21,477 50 
a abe ihece ab eb ibielahsiehaais Oitapthndned Oiangiaiandl Sk E windaligtt taemguahices <4 -sinssc iim meio adio win 1,500 00 1,500 00 
I ERE A POC ot OE ee Po tes: SU mee 1,182,320% \s41 038,900 00 ; $31,444,196 21 | $77,133,124 28 | $76,463,107 59 
Scrip, $174 28 
* Pledged as 


t Nominal Value. 


art of collateral securing $25,000,000 00 One-Year 444% Gold Notes of The N. Y. N. H: & H. RR. Co. dated May 1 1916. 








BONDS—PLEDGED AND UNPLEDGED. 





























Rate *PLEDGED. UNPLEDGED. 
i) 
Int. Par Value. Book Value. | Par Value. | Book Value. 
Berkshire Street Ry. Co.: 
20-Year Gold De ures, Gus IIIs cinc-in ior sebitn Saha bn sell yhs-np setigiaio ea ik aiaanie mais aia es suealt taka BTR lo ccaninacéctbcctinsecesisc eee $200,000 00; $200,000 00 
Central New England R 
First Mo e BOY ear ‘Goa NN SEEM GEL LENE EEE EE ARTE DO ES 4 $1,500,000 00; $1,270,027 50 
a oan aed encae ah es ds Wi ain op Sapir bed i a anim mR) es ies cdi alia cs cae aa es ay 608 50 608 50 
Dutchess County R [st i Slee Be GD BONO aids dca denn acedecnans RARER ST Se ROR ES Raley S 5,000 00 5,230 00 
icago & Eastern Ilinois RR. 
Consolidated & 1st Mtge. to Soar NES NO BONN cco can acaile cdektesneeewiuk EE. inendbhuecknh dina cneicinnnas 22,400 00 25,300 00 
hicago Rock Island & Pacific By. Co.: 
General Mtge. Gold Bonds due ies So se echnical antl cine amano ag bhmsh ae sede na aioe TI asec shin: chcceddccch ck dave ph tho aati acta acs ia we 38,000 00 38,000 00 
Harlem River & Portchester RR., 
15-Year Prior Lien Gold age. * hans RY Ee UNI S s o5 anova os sath hei idcan esi ae en reelioaal 5% | 13,000,000 00; 13,000,000 00 
New York & Stamford Ry. Co.: 
First & Refunding 50-Year Gold Benés ane SRE. 66dntnnnncuadendidnbumednaunl Wh. Fnccotdciewi aa biod wae Sake 678,000 00 599,880 00 
New York Westchester & Boston Ry. Co 
First Mortgage Gold Bopts due AE ER A ESSE Rene, TS TR sus tie atv okcreneeie teks Te ace ee uemene a 2,190,000 00) 2,190,000 00 
Park Square Theatre Co., 
Second Mortg: ag Notes _ ALTE L AA ER NF NOE EY Db: lic mkeaaimnieth oth aaah 275,000 00| 275,000 00 
Pawtuxet Valley Electric Street Ry. Co.: 
Bonds due s Pi ohn. hid waipmhanandawe'é easiness tenuis mmun dean aeein aie BER i cick dae mobile wake chhekeae 38,000 00 39,900 00 
Vegmons f Co., 
F Mtge. 3G vear Gold Ponds GG BEB gb co cddincinvbncna db imanstmanaaaenan NS a eee 846,000 00 846,500 00 
Vea Street RR. 
Mtge. Gold Bonds diated Sept. EEE caane aint sicdis cidldieneds mxtdainus aalee Ee takin cetthatininibeocasecheme 222,000 00 222,000 00 
Wood River Branch R 
First Mortgage Bones pas ea ONES  w deilncidien de kiboiaecmasuieiee 56,500 00 28,250 00 
oe lola eal and aaah emma be med eenaihe deb cui en mma meee $14,500 000 00'$14 270,027 50'$4,571,108 50 $4,470,668 50 





* Pledged as part of collateral securing $25,000,000 00 One-Year 444% Gold Notes of The N. Y. N. H. & H. RR. Co. dated May 1 1916. 








NOTES—UNPLEDGED. 
Rate of Interest. Amount. 

Berkshire Street Ry. Co.........-.------- 6% $3,309,760 45 
City Lumber & Coal Co............--...- % 5,000 
eee eee: Se. , a ee ee 6 1,725,000 00 
Harlem River & Port Chester RR. Co., The- 4% 15,000,000 00 
Housatonic Power Co...........---------- 6% 625,000 00 
Larkin, P. O......---------------------- 5 fo 63,894 05 | old 
Millbrook Company--.--..---.----------- 5 and 6% 2,313,241 21 
New England nm AEF Deh C,, SO ancadece 4%,5and6% 3,603,650 94 
New York & Stamford Ry. Co____..-.--.--- 6% 204,872 08 Total 
New York Westchester & Boston Ry. Co.... 5 and 6% 5,462,888 50 
Providence Warren & Bristol RR. Co_-__--- 6% 352,397 30 
eens Teen CO. TOs oe bans eennenane de 6% 2,964,798 45 
Trustees of the Mass. Automobile Club Trust 5% 90,000 
Westchester Street RR. Co. “* _  * Reamer aa 6% 153,643 30 
Wood River Branch RR. Co_-.-.-.---------- 5 and 6% 4,500 00 

ee or oe mmimnae sae adhe seh enesaaaghn $35,878,646 28 


00 | Boston & Providence RR. Corporation 





ADVANCES—UNPLEDGED. 


Colony RR. Co 





New York Westchester & Boston Ry. Co 
Norwich & Worcester RR. Co 


Amount. 
$101,060 62 


a! *1 00 


832,224 58 
745,468 91 


$1,678,755 11 


————SX—SS 


*The advances made to the New York Westchester & Boston Railway 
Co. amount to $3,727,325 00, but as the prospect of their being repaid is 
very remote they have been reduced to a nominal value of $1 00. 
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MORTGAGE BONDS, INCLUDING BONDS OF MERGED ROADS ASSUMED. 
Total Date of 
Rate and Character of Debt. Outstanding. Maturity. Interest Payable. 
ol ae Res ae Eas Cue Rs Ps On cc. an cokcdeoaes 4% First Mortgage 15,000,000 00 ay 1 1954 May 1 Nov.1 
New eee wee, te memes WI. OO...n.-c. 0. scccaucavdcannae 4 Mortgage 1,000,000 00 April 1 1942 Aprill Oct. 1 
et ona Csckeaenehecanddwennwaede 5 Mortgage 2,839,000 00 ov. 1 193 ay 1 Nov.1 
i 2 rr Oe... anusnaocupecnvcnnnnnael 6 Mortgage 100,000 00 July 1 1920 Jan. 1 July 1 
ee ae Wee EP OOO e, . 8. on on cn cechewecscbsbucen 5 ted Mortgage 400,000 00 July 1 1920 Jan. 1 July 1 
Danbury & Norwalk RR. Qo--------22-022.222222222222222 2. 5 General Mortgage 150,000 00  ‘April11925  Aprili Oct. 1 
EE Ot EE ES SIR ccccnn mune ccccosnaccensdmened 4% First Refunding Mtge. Gold 350,00000 June 11955 Junel Dec. 1 
po Ee Be eee ees aes 5% Consolidated Mortgage 575,000 00 May 1 1918 May 1 Nov.1 
Providence & Springfield AL a “IRR CIES Bs SRR OS TS i Rae 5% First Mortgage 750,000 00 July 1 192 Jan. 1 July 1 
Ee ig cme aiunnwencennronenenndat 4% First Mortgage 2,500,000 00 May 11954 Mayl Nov.1 
Boston & New York Air Line RR. Co_.-_._-.-_--------------- 4% First Mortgage Gold 3,777,000 00 Aug. 1 1955 Feb. 1 Aug. 1 
I OI CN nn ene nce ucuawnbaneeua 4% First Mortgage Gold 4,000,000 00 Mar. 1 1956 Mar.1 Sept.1 
+ Worcester & Conn. Eastern Ry. Co._......-.-.-.----------- 4%% First Mortgage Gold 1,992,000 00 Jan. 1 1943 Jan. 1 July 1 
New Haven & Centerville 8t. Ry. Co..._..-_-_-..------ eee ly First Mo 283 ,0U0 00 Sept. 1 1933 Mar.1 Sept.1 
TD SN. cet ancnctuwesccckaunee 5 Consolidated orteage 415,000 00 Jan. 119 van. 1 July 1 
pS Se RR i aa RNID SEER SS 5.2 5% First Mortgage 350,000 00 Oct. 2 1923 Aprill Oct. 1 
Montville Street Railway Oo. .......-. 2. atte 5% First Mortgage 250,060 00 May 1 1920 ay 1 Nov.1l 
New London Street Railway Oo. -2-770072222220022222222000 5% First Mortgage 10,000 00 Oct. 21923 April Oct. I 
EE TE ct ew wemcnnh au wwe ieee 59 First Morteage 30,000 00 Nov. 1 1916 ay 1 Nov.1 
Hartford Manchester & Rockville Tramway Co_..__-.-.------- 5 First Mortgage 200 ,000 00 Oct. 1 1924 Aprill Oct. 1 
Ieee meres Malwa OO. . 2.5.2 .n ccc cccncccnccccecccces 4 First Mortgage Gold 2,500,000 00 Sept. 1 1930 ar.1 Sept. 1 
I I ee nw waanonwnaoannas 5% First Mortgage 320,000 00 July 1 1931 Jan. 1 July 1 
Neen nee Sibwohnashenacauaee 5% First Mortgage 63,000 00 Oct. 1 1937 Aprill Oct. 1 
To: n & Winchester St. Ry. Co_.--------.-----.--------.- 5%, First Mortgage 150/000 00  Dec.11917  Junel Dec. 1 
Meriden South on & _Compounce OMA a ae 5% First Mortgage 175,000 00 July 1 1928 Jan. 1 July 1 
DE I IO a as nt eitn 5s ar oh in'tiga' es sds < cei te sive. ta y ation 48 First Mortgage 160 ,000 00 April 1 1925 Aprill Oct. 1 
New England RR. eg imdiinwend oe oe awh be ae bss ae tis aero we 4% Consolidated —— 10,000 ,000 00 July 1 1945 Jan. 1 July 1 
ae. F ninindaueenaboneaeis 5 Consolidated Mort 7,500 ,000 00 July 1 1945 Jan. 1 July 1 
Beane wena witees ay. Oo... 2 ee cc cccccctcczscse 5 First Morte e Gol 400,000 00 July 1 1956 van. 1 July 1 
DEG BEV G62 7 Or ANON Os os wine hihi bo ccwewcrandoiucstn 4% Ref. Cons. old Bonds 2,400,000 00 Juae 1 1956 June 1 Dec. 1 
(| APRS SSR RESID RAP ERAPRE CRE eee NC, EP WEES Cee SRS ee Ne RR, RD LS a re ee Se ep Eel $58,779,000 00 
+ In Sinking Fund (New York Trust Company, Tres 
Worcester & Connecticut Eastern Ry. Co. (a First NN a ee i as en ecg mewwnee $168,000 00 
NOTE.—Certain property of this Company is oo ect to a lien under a mortg: 


e of the New York & New Englend Railroad Company to secure 
9, bearing interest at 4 per cent. 
aven Trust Co. 


Boston Terminal Bonds of that Company to the amount of $1,500,000, due April 1 19 
*Principal and interest to maturity deposited with the Union and New 








DEBENTURES, INCLUDING DEBENTURES OF MERGED ROADS ASSUMED. 





























Total Date of 
Outstanding. . Maturity. Interest Payable. 
*Convyertible 6% Debenture Certificates... .... eee eee ee $39,029 ,0u0 00 Jan. 15 1948 Jan. 15 July 15 
*Convertible 3 %, ne es kl Sn BES ono oe, 9,765,450 00 Jan. 119 Jan. 1 July 1 
aS ii ng ie aah tt lle AE 2S GY AEN SR 2 5,000,000 00 Mar. 1 1947 Mar. 1 Sept. 1 
*N on-Convertible 6% ENE GER IE CEE IE SE Bit SS ES RN 5,000 ,v0v 00 Mar. 1 1947 Mar. 1 Sept. 1 
*Non-Convertible 314% trot ie ee oe a ee eee 10,0L0 ,000 00 April 1 1954 April 1 Oct. 1 
Non-Convertiole 4 Neen ee eae atts came die ka ok. bose 15,000 ,L00 00 July 1 1955 Jan. 1 July 1 
Non-Oonvertibie 4 Nee ne ee wcmmad be es ce 15,000 ,v00 00 May 1956 May 1 Nov. 1 
I "Sa ns oe oak Mb oadbuuia «den 27 639,819 50 April 1 1922 April 1 Oct. 1 
ae — FR By RU ee ae ae oe a 234,000 00 Oct. 1930 April 1 Oct. 1 
artford Street Railway Co. 4% Dewentures Series M___-___-.-___---.---_-_-____-_-__-_ 65,000 00 Jan. 1 1930 Jan. 15 July 15 
The By 818% ad aoe Debent 2,L00 00 Feb. 11930 Feb. 1 Aug. 1 
ani 4 De ER eS ae ee, ee ee See a ey eee F e ‘eb. J 

Pete tn Rae SOURIS AE GAA SLL SESE TNL CR GEE. EE NENA 4,255,000 00 July 11954 Jan. 1 July 1 
y Debentures OREO Agi 2 RE Fig ae. nd ig a le AIT SEAS eM ES RMN AS ae 309 ,000 Jan. 11955 Jan. 1 July 1 
Neen ae Eee OL wh ccliiateadt wide cats naw 340 ,000 April 1 1955 April 1 Oct. 1 
4 i ENG ARISE <9 ages eae 5- Relea al Pa ae aS a aR He aE IS Sh Spell ee eee, 2,011,000 00 Jan 1 1956 jan. 1 July 1 
Providence Securities Co. *4% Gold Debentures.._........-.-___-_-.__-_--___-___ 19,899 000 00 May 1 1957 May 1 Nov. 1 

ak ORR RM SS EES "TRY 6 i BR a ry oa a aS OE Oe eee $157,619 269 50 

MISCELLANEOUS OBLIGATIONS. 
Suffolk Savings Bank for Seamen and Others Promissory Note...........-..-..------- $222 ,000 00 May 71919 May 7 Nov. 7 
*Include Treasury Holdings as follows: 

Convertible 6% Debenture Certificates 1 TEENS EE Soh ES REE Eee Mer 0 SA A a eo AR CaP AER ge AR Ri yg UREN Lr HY opp A Pe EN $487,800 00 
Senversene 3 nD “UI a 7 de at Lek ebtbiodes cones Lud euecsadwctannetnweshbachumusnesoye 852,100 00 
Su N Non-Convertible pepentures, 1987 i Se SE 2s. ee ee. ae hee ce abe nade lesen cl nanan inn aamdetiunaa 9,000 00 
Non-Con in, i cate eine sei roe on’ SoC occ eet ncc con ccecnandewasumeneasusaenbancene 2,100 00 
Consolidated Ry. Co. 3 “Bie t my Nene es Lehn wee ants dare 4 titatd lode een Aiea ean a 2,350 00 
Providente eee ee ne nn ecco ee Lda ke bdoednadchecoscamsavaewdevhtoanceceuns Ganuowudchubeascen 719,000 00 
$2,072,350 00 








THE HOCKING VALLEY RAILWAY COMPANY 





SEVENTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1916. 











Columbus, Ohio, September 21 1916. 
To the Stockholders: 


The Seventeenth Annual Report of the Board of Direc- 
tose, for the fiscal year ended June 30 1916, is herewith sub- 


The average mileage operated during the year was 350.7 


RETURN ON PROPERTY. 


The following table shows the amount of return to your 
Company, from transportation operations only, upon its 
investment in road and equipment at the termination of each 
fiscal year of the five year period ended June 30 1916: 











miles, a decrease over the previous year of 1.0 miles. The Ln Sag Paste cid Tate! COOranS 7? sf 
mnileage at the end of the year was 350.2 miles. 1916... RE A $44,960,442 81 $2,806,638 19 6.24 
Sree 44,600,137 33 1,741,552 16 3.90 
RESULTS FOR THE YEAR. Pik icsccvbencsulede 44,441,150 66 1,926,037 53 4.33 
Onerat ing ig teoootARy enor seserens=--ve--ecesonnsben $7,411,526 35 | = 1913___--_ eee 41,412,617 88 2,817,692 68 6.80 
Oneneting i —— ai; RAMEE a No yh 06 4,953,576 89 MR 6ictne cbkcnonueecs 40,541,201 96 2,739,094 06 6.76 
(Increase $769,206 89, or 18.38%.) 
Net Operating Revenue was--.----..............-..------ $2,457,949 46 pe $43,191,110 13 $2,406,202 92 5.57 
ar eeeaee 1,166 49, or 23.10%.) 501.751 60 
(increase $83,499 45, or 19.80%.) 7777 ———-_— - FINANCIAL. 
ting Income, Taxes dedu MOR Sakae cactaeeee $1,956,197 87 
(Increase $37 ,937 04, or 23. 95%.) alin linha The changes in funded debt shown by balance sheet of 
Miscellaneous Lnoome py 7 allele atts ’ June 30 1916, as compared with June 30 1915, consisted in 
$2,918,638 40 | the retirement of $5,000 par amount of The Hocking Very 
OE EE We-~---~----------- a sone 570,929 29 | Railway Company First Consolidated Mortgage 44% 
Income for the car ava able for interest h.....-~.<skeuee $2,347,709 11 | Bonds through the sinking fund, in the annual payments of 
ee (B3 $507 rE aia SeelaRils emeunted to...______ 1.265.943 42 | $496,000 on equipment trusts, in ‘the retirement of $4,000,000 
(Decrease $80,507 46, or 5.98%.) | —_________ | face amount one-year 6% gold notes by the issue and sale 
yey sauna i Ti8: | allele aitateeagen $1,081,765 69 | of $4,000,000 face amount two-year 5% gold notes maturing 
Dividends paid ey di November 1 1917, and by the addition of $220,000 face 
Two div ends 0 % each, ‘aggregating................ 439,980 00 | amount of equipment obligations in respect of two hundred 
(= A aie $641,785 69 | 50-ton coal cars acquired. 





Oor. 28 1916.] 
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An analysis of the property accounts will be found on 
pages 12 and 13 [pamphlet report], by reference to which it 
will be seen that additions and betterments were made dur- 
ing the year to the net amount of $364,993 88, of which 
$93 ,493 22 was added to cost of road, and $271,500 66 was 
added to cost of equipment. ey 

ring the past seven years your Company’s net addition 
to property accounts has been as follows: 


TE NCE ST: hs ROE RN ela Su Fb OPM an Aa PEN 
Additions and Betterments * 


$6,720,165 60 
GENERAL REMARKS. 


The equipment in service June 30 1916 consisted of: 








PADI ESE SW papal ia at “hn ay Ae 136 Decrease 12 
Locomotives leased under equipment trusts______ 8 No change 

ihe RI aN ag apes ET a 144 Decrease 12 

S5G08: C80 COWRA. kin. nbdicmdanokés 81 Decrease 5 

Freight train and miscellaneous cars owned ______ .744 Increase 64 

Freight train cars leased under equipment trusts_. 5,541 Increase 195 
t train cars under special trust.........._- 47 No change 

Total freight train and miscellaneous cars__-____ 15,332 Increase 259 


The changes during the ran in accrued depreciation of 
equipment account were as follows: 
Balance to credit of account June 30 1915._..._.__.__-__..- $1,227,429 08 
Amount credited during year ended 

ow 30 1916 by charges to operat- 


RT Fa TS CES $218,330 31 
Amount credited by adjustment of 
Wea BOGE. s5ceGe ic... 2. 6,538 25 
———— $224,868 56 
Cc es to account for: 
Accru depreciation on equipment 
retired during year— 
Be NODS 6 bak, recede dee eine $21,415 61 
48 t and work cars__......_. 4,202 03 
Sf — Yj 3eeeeeenegegs 1,289 30 
Accrued depreciation on cars changed 
in class during year__._.....____ 974 93 
————-__ 27,881 87 
——_ 196,986 69 
Balance to credit of account June 30 1916............._____ $1,424.415 77 


The business of your Company has not reached its previous 


record but has been good during the year, as the facts given 
below indicate: 





shop tracks, in Parsons Yard at South Columbus is well 
ander way, in order to provide necessary facilities for new 
business to be received from The Chesapeake & Ohio North- 
ern Railway upon its completion. The capacity of the Tol- 
edo Dock Yard is being increased by the construction of 
twelve additional storage tracks. The light double-track 
girder bridges over the Hocking River north of Lancaster 
er south of Sugar Grove were replaced by modern heavy 
ridges. 

The revenue coal and coke tonnage was 8,351,853 tons, 
an increase of 33.2%; other revenue freight tonnage was 
3,406,798 tons, an increase of 19.9%. Total revenue ton- 
nage was 11,758,651 tons, an increase of 29%. Freight 
revenue was $5,996,618 27, an increase of 22.1 G. Freight 
train mileage was 1,273,552 miles, an increase of 12.5%. 
Revenue ton miles were 1,476,563,174, an increase of 26%. 
Ton mile revenue was 4.06 mills, a decrease of 3.1%. Reve- 
nue per freight train mile was $4.709, an increase of 8.5%. 
Revenue tonnage per train mile was 1,159 tons, an increase 
of 12%; including Company’s freight, the tonnage per train 
mile was 1,194 tons, an increase of 11.8%. Tonnage per 
locomotive, including Company’s freight, was 1,016 tons, an 
increase of 10.2%. Revenue tonnage per loaded car was 
39.1 tons, an increase of 5.7%. Tons of revenue freight car- 
ried one mile per mile of road were 4,210,331, an increase of 
26.4%. 

There were 1,785,343 passengers carried, a decrease of 
1.4%. The number of passengers carried one mile was 
44,537,880, an increase of .6%. Passenger revenue wae 
$861,174 21, an increase of 3.4%. Revenue per passe 
per mile was 1.891 cents, an increase of 2.5%. The number 
of passengers carried one mile per mile of road was 126,997, 
an increase of .9%. Passenger train mileage was 705,252, a 
decrease of .5%. Passenger revenue per train mile was 
$1.194, an increase of 3.6%; including mail and express it 
was $1,364, an increase of 4%. Passenger service train 
revenue per train mile was $1.428, an increase of 4.2%. 

There were 2,143 tons of new 100-lb. rails, equal to 13.64 
track miles, and 2,381 tons of new 90-lb. rails, equal to 
16.84 track miles, used in the renewal of existing main tracks. 

The average amount expended for repairs per locomotive 














1916. 1915. Increase. “ : “ : 
ting revenues__....----- 7,411,526 35 $9-181.152 97 $1,230,373 38 was $2,429 92; per passenger train car, $737 57; per freight 
Net operseang revenue. 7 77777 ~ 2,457,949 46 $1,996,782 97 $461,166 49 | train car, $66 36. A a3 
ages» OR 66.8% 67.7% ‘9% | Appreciative acknowledgment is hereby made of efficient 
ith lt ie Rica Cae 1,476,563,174 1,171,899,998 304,663,176 | services during the year of officers and employees. 
cae ae 24 | "By order of the Board of Directors. 
—_—— — ‘ , GEO. W. STEVENS. 
* Decrease. President. 
The construction of five additional 100-car tracks, and a FRANK TRUMBULL, 
15-stall engine house, with other shop facilities, including Chairman. 
GENERAL BALANCE SHEET JUNE 30 1916. 
ASSETS. LIABILITIES. 
Prepsryy Investment— Ca OS ELOISE EIRENE IE ABEL BNE ER EO $11,000,000 00 
EE daira knncocce $29,012,080 74 Debt— 
Cost of Equipment __._.___- 14,741,228 11 First Consolidated Mortgage 
753,308 85 444% Bonds, 1999_._____- $16,025,000 00 
Securities of Proprietary, Af- C. & H. V. RR. 
filiated and C 4% ‘NEES ae 1,401,000 00 
Pledged. First Mor Cols. & Tol. 
Dike nidebaahs oraelle-auiaiiideiae $108,088 66 RR. 4% , 1955...... 2,441,000 00 
PE cmotanttuamumiedtdmen 300,000 00 408.088 68 Two-Year 5% Gold Notes, 1917 4,000,000 00 867,000 00 
, $23, 
ie WORE Ph pie Ogee wer boca | ies St Ohitiene 2,051,000 00 
Secttinied and I Cental Coon. Beqnhqpmens Tres Heligntians 25,918,000 00 
a $150,000 $36,918,000 00 
Miscellaneous -..-...--.----- 37,752 00 187,752 00 Working Liabilities— 
Other I. . oans and Bills Payable. .---- $1,035,786 52 
Miscellaneous Investments—Securities— fic Balances. ........--.- 662,296 71 
BS EE ae ER WS 9. ER 1,928,950 00 Audited Vouchers and Wages 
$46,278,099 51 npaid - ........-.---.-.- 909,070 41 
M. laneous Accounts Paya- 
Working Asseis— ee 81,873 00 
eg eet ee $948,309 47 and Rents Unpaid... 370,588 00 
10h 0G Bilis Receivahie. .. 97-318 36 Other Working ijiities_--- 37,329 85 5 96 944 49 
ts and Conductors icheorengs 610,741 78 iit: 
a 350,894 07 Deferred Liabilities 
Oo Working Assets... -- 35,246 46 Unmatured Interest, Dividends 
$2,097,243 47 and Rents Payable___-_.--- $132,776 96 
Materials and Supplies__ Wapledged 7-7-7" 1,033,852 27 Taxes a eRe 238.106 = 
Securities 7 reasury—Un ledged perating Reserves. -.---.--.- ’ 
Tetons tree recone Gouiectceceobe, 501 00 Abcrued tion—Equip- 1,424,415 77 
Deferred Assets— Othor Deferred Gredit Items. © °144°142 28 a aeninen 
AGiliated and Gon — a 5.1 
Rt eines KS 8 Coors Sunes 
Insurance paid in advance.__- 1,436 67 Ae Bie fae 1907 $181,409 11 
Cash and ities in 8 Funded Debt Retired through 
and Retemption I eats - - - 15 72 x “eye 131,331 90 
Cash and Securi jur- eserv ested 
ance Reserve poet, Ss eeiciae 40.088 » as Remeron <atigabe 817 52 
Other Deferred e tems. . * 
129,280 43 5 oo on ar wPund : past eneceore 40,083 80 
Bait: oy t liability for Se 
Ee PEE as noee oa non $473,642 33 
Profit and Loss—Balance_......----------- D 7,503,272 50 
NE ris teeta Oe tam. am bgt oecemaeemee thane easel $49,538,976 68 le aaa wei Saal $49,538,976 68 








This Company and The Toledo & Ohio Central Railway 
Company severally endorsed, in 1901, upon 5% First Mort- 
gage Bonds of the Kanawha & Hocking Coal & Coke Com- 


due 1951 ($2,842,000 outstanding), and, in 1902, upon 


% First Mo e Bonds of the Continental Coal Company 
due 1952 ($1,569,000 outstanding), purported guaranties 
thereof. In quo warranto litigation in Ohio, to which the 





bondholders were not parties, the purported guaranties of 
this Company upon the bonds last mentioned have been de- 
clared ulira vires and the performance of the contracts pur- 
suant to which both guaranties were made has been enjoined 
by the Federal Court in that State. The enforceability of 
these alleged guaranties by the bondholders is now in liti- 
gation. 
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TWENTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1916. 





Office of the 
NORTHERN PACIFIC RAILWAY COMPANY, 
St. Paul, Minnesota. 
September 15 1916. 
To the Stockholders of the Northern Pacific Railway Company: 
The ee being the Twentieth Annual Report, shows 
e 


the result of operation of your property for the fiscal 
year ending June 30 1916. 
INCOME ACCOUNT. 
Increase (+) or 
1915. Decrease (—). 


1916. 
I—Operating Income. $ 
Railway operating revenues_63,171,652 60 75,939,230 65 


+12.767.578 05 
Railway operating expenses_37,108,048 88 40,366,411 85 


+3,258,362 97 


























Net revenue. ............ 26,063,603 72 35,572,818 80 +9,509,215 08 
Railway tax accruals______- 4,470,958 70 5,073,415 42 +602 ,456 72 
Uncollectible railway revenues 4,151 33 6,213 55 +2,062 22 

Total operating income---_21,588,493 69 30,493,189 83 +8,904,696 14 

II—Non-operating Income. 

Hire of freight cars—credit 

a 512,197 20 301,152 76 —211,044 44 
Rent from locomotives and 

ETSI Re: ees Ce ae 421,787 31 306,156 59 —115,630 72 
Joint facility rent income__.. 1,839,275 32 2,019,951 04 +180,675 72 
Income from lease of road... 273,352 51 287,660 54 +14,308 03 

eousrentincome_.. 330,970 61 319,024 03 —11,946 58 
Miscellaneous non-operating 

physical property—rents__ 35,748 88 40,142 66 +4,393 78 
Separately operated proper- 

ties—profit _......_.--.- 39,194 81 21,283 15 —17,911 66 
Dividend income__________- *6, 932 00 *4,345,152 00 —1,858,780 00 
Income from funded securities 235,004 75 235,305 50 +300 75 
Income from unfunded se- 

curities and accounts. ---- 440,713 01 473,235 83 +32,522 82 
Income from sinking 

other reserve funds______- 108 ,245 99 124,982 77 +16,736 78 
Miscellaneous income_ -_-_--_-_ é 94 5,211 08 +2,674 14 

Total non-oper. income. __10,442,959 33 8,479,257 95 —1,963,701 38 

Gross income... ....... 32,031,453 02 38,972,447 78 +6,940,994 76 

Hi—Deductions from Gross 

ncome. 

Rent for locomotives and cars 118,532 38 123,541 16 +5,008 78 
Joint facility rents____..__- ,150 80 540,555 58 47,404 78 
Rent for lease of road______- 51,331 86 EE: ote cecum 
eous rents__...... 5,752 89 5,338 68 —414 21 
Miscellaneous tax accruals_. __________ 144 88 +144 88 
Interest on funded debt___- 112,294,400 16112,303,326 33 +8,926 17 
Interest on unfunded debt_ __ 54, 43 25,925 49 —28,454 94 
Miscellaneous income charges 191,084 17 192,410 15 +1,325 98 

Total deductions from 
gross income_______- 13,208,632 69 13,242,574 13 +33,941 44 
Ee 18,822,820 33 25,729,873 65 +6,907,053 32 


IV—Disposition of Net In- 
come. 
Dividend appropriation of in- 
ee in. os be cies 17,360,000 00 17,360,000 00 


Income balance for year— 
transferred to profit and 





1,462,820 33 8,369,873 65 +6,907,053 32 
* Includes dividends on stock of Chicago Burlington & Quincy RR. 
owned by this Company. 
Tt Includes interest paid on this Company's proportion of joint bonds is- 
sued 5 4 his Company and the Great Northern Railway Company, secured 
by C. B. & Q. RR. capital stock as collateral. 


MILEAGE OPERATED. 


Changes have taken place in the mileage operated during 
the year as follows: 





There were added: Miles. 
July 11915 Minneapolis St. Paul & Sault Ste. Marie Ry. in 
UD, <a rs Lin 4.03 
July 31 1915 Fort Simcoe Branch in Washington, extended _--- 1.34 
Sept. 1 1915 Great Northern Railway in Washington, leased_._. 11.75 
Oct. 11915 Golden Valley Branch in North Dakota and Mon- 
SAR, GOIIENONON..... .0 0 cdddustbbasdeccguse 25.90 
June 30 1916 Fairview Branch, North Dakota, transferred from 
ee 8 cpektndtinmtaudactictee 1.04 
June 30 1916 Sundry minor changes and corrections__.......-- -73 
te a ar tacuacunmaseaouee 44.77 
Deductions: 
June 30 1916 Tumwater Branch in Washington, shortened- ---- 6.10 
OR LR, ETON ape Ne elite Fe 28 he PN ET & -67 
Dinos eran 2une BO POT... gon nnn kcccacccsaueccenaas 6,466.17 
Dies eee | Tae BO 1G en nc en cotan anemia 6,504.84 
Average mileage operated during the year__...--.------------ 6,501.11 


REVENUE TRAIN MILEAGE. 


Revenue passenger train miles during the year were 9,874,- 
845, a decrease of 481,860 miles compared with the previous 
year. , 

Revenue freight and mixed train miles during the year were 
11,088,936, an increase of 2,076,701 miles. 

Revenue special train miles during the year were 14,708, a 
decrease of 3,914 miles. 

All revenue train miles during the year were 20,978,489, 
an increase of 1,590,927 train miles. 


EARNINGS. 
FREIGHT BUSINESS. 
Freight revenue was $55,656,395 19, an increase of $11,- 
822,758 29, or 26.97 per cent compared with the previous 


ear. 
. 7,017,609,074 tons of revenue freight were moved one mile, 
an increase of 1,853,037,642 tons one mile, or 35.88 per cent 
more than the previous year. 
Trees earnings per ton mile decreased from .00849 
to. : 





The revenue train load increased from 573.06 to 632.85 
tons. The total train load, including company freight, 
increased from 668.45 to 717.02 tons. : 

The number of miles run by revenue freight trains was 
10,200,544, an increase of 2,092,984, or 25.82 per cent. 

PASSENGER BUSINESS. 

Passenger revenue was $13,852,254 49, an increase of 

$233,140 69, or 1.71 per cent, compared with the previous 


ear. 
Ri Mail revenue was $1,161,943 23, an increase of $45,417 84, 
or 4.07 per cent. 

Express revenue was $1,341,515 80, an increase of $116,- 
322 92, or 9.49 per cent. ; 

Sleeping car, parlor and chair car, excess baggage and mis- 
cellaneous passenger revenue was $847,116 94, an increase 
of $43,636 66, or 5.43 per cent. 

Total revenue from persons and property carried on pas- 
senger trains was $17,202,830 46, an increase of $438,518 11, 
or 2.62 per cent, compared with the previous year. 

The number of passengers carried was 8,680,837, a de- 
crease of 75,947 from the previous year, and the number of 
passengers carried one mile was 616,681,153, an increase of 
16,408,000, or 2.73 per cent. ; 

The number of miles run by revenue passenger trains was 
9,874,845, a decrease of 481,860, or 4.65 per cent. 

The average earnings per passenger per mile was .02246, 
against .02269 last year. 


EARNINGS AND EXPENSES PER MILE OPERATED. 
Operating revenues per mile (average) _.......---- 0.777 oe $11680 * 


Operating expenses per mile (average)_._......--- »743 »209 
Net Coane revenue per mile (average)__.___-- 4,034 2 5,471 
OY Rr ee 692 780 39 
RATIOS. 
Operati to ti rt % Pat g 
perating expenses operating revenue___.._..--. J é 
Taxes to operating revenue..___............-.... 7.08% 6 68% 


OPERATING EXPENSES. 
CONDUCTING TRANSPORTATION. 
The charges for transportation expenses were $20,900,- 
054 72, an increase of $1,912,998 96, or 10.08 per cent, as 
against an increase in total operating revenue of 20.21 


per cent. 
MAINTENANCE OF EQUIPMENT. 
Ths charges for maintenance of equipment were $7,846,- 
259 43, an increase of $529,185 01, or 7.23 per cent. 


Locomotives. 


Ton pyatoer of locomotives on active list June 30 1915.-.....----. 1,361 
ons: 
Engine acquired with road purchased_-_.............-..---- 1 
Engine restored to active list 


Deductions: 
Engines sold Custos the year, from active list 
Engines dismantl 





Total locomotives on active list June 30 1916_.___.....__----- 1,356 


In addition to the engines on active list there were: 
Withdrawn from service and on hand from previous year__---- 122 
Dismantled during 
Restored to active 


Passenger Equipment. 

On June 30 1916 the company owned 1,281 passenger 
train cars, including 128 sleeping cars owned jointly with the 
Pullman Company, a decrease of 6 cars. The number and 
kind ? cars owned is shown in table on page 38 [pamphlet 
report}. 

Of the 1,281 cars owned 971 were not due in shops for 
two months or more. 

Freight Equipment. 
Comparative number and capacity of freight cars. 























1915. 1916. | Decrease. 
Capacity. Capacity. Capacity. 
N umber| Tons.* |N umber| Tons.» Number Tons. * 
Rg cag cre eet eadiad 25 ,936| 983,150} 25,552! 972,045 384 11,105 
Furniture and Au- 
tomobile ......- 672| 24,895 648 24,270 24 625 
Refrigerator _____- 4,052; 129,855) 4,035) 129,420 17 435 
I akc db cose ac ete 2,473 57,435) 2,399 55,825 74 1,610 
ETS c= ced ws ssa San es 8,507| 301,085] 8,348) 296,735 159 4,350 
RE 62 2,555 6 2,5 eS aie tee ee 
DE enon wn weete 5,206! 252,065) 5,097| 249,115 109 2,950 
Ballast and Ore___| 1 »252| 54,290} 1,224 53,170 28 1,120 
ND oo ote 48,160 1,805,330 47 ,365/1,783,135 795 22,195 
Percentage -__.__-. sa, ie OS A ae sees 1.65 1.23 
Average capacity 
a eee ae EB See 37.6 SR BR ee 














* Tons of 2,000 pounds. 


Of the total number of freight cars on the road on June 30 
1916, 1,251 or 2.64% were in need of repairs costing $5.00 
or more per car. ; 

No additional passenger equipment is under contract for 
construction or is building at company shops. 250 freight 


ears authorized for construction from second-hand material 
at company shops. 
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MAINTENANCE OF WAY AND STRUCTURES. 

The charges for Maintenance of Way and Structures were 
$8,833,210 00, an increase of $309,552 55, or 3.63 per cent. 

The following statements give particulars of some of the 


work done and show that the property has been well main- 
tained. 


PERMANENT WAY. 









































1915 1916 
New main line laid with 90-pound rail_________- miles 2 fe 
New second track laid witi 90-pound rail______- aie Glue]! Gaidwaion 
New branch lines laid with 90-pound rail______- Se Be eee ee 
New branch lines laid with 85-pound rail_______ =f 36.87 25.90 
New branch lines laid with 56,69 and 70-poundrail ‘ 1.33 1.34 
Main line relaid with 90-pound rail___________- a 119.88 88.05 
Main line relaid with 85-pound rail_______.____- ” 9.01 0.9 
Second track relaid with 90-pound rail________- r 22.85 83.16 
Branch lines relaid with 90-pound rail________- fy 1.39 48 
Branch lines relaid with 56, 66, 72 or 85-pound rail ‘ 79.31 74.76 
Sidings and spurs constructed_____.__________-_- she 33.69 37 .80 
SU a y 382.97 173.70 
Po Po ee we 4.73 27.51 
Cross tie renewals—main line_____________-_--- ties| 1,956 ,832|1,597 ,826 
Cross tie renewals—pranch lines______________-- ** 11,060,667) 1 1622 
Timber bridges replaced by permanent structures and 
NUE siiinitins noc cca ctindud tide ee okemmae 25 
cg ARR US 26-7, 9 a i ae Aa E os miles 1.36 0.45 
IO nr ih ei ee 64 106 
Timber culverts replaced... .. . 0.405. Jie uence dee ne 176 116 
New stock fence constructed_____.___________-_- miles| 126.44 101.17 
New snow fences constructed____._.___._________- k 3.65 2.93 
RAIL IN MAIN, SECOND AND THIRD TRACKS. 
‘ |Second and 
Main | and Third Total Miles. 
Line. Branches.| Track. 
Miles. Miles. Miles. 1916. 1915 
100-pound steel ___ BE Be oer ae eee 47.40 47.40 
90-pound steel ___| 1,784.87 75.99 403.67 | 2,264.53 | 2,092.72 
85-pound steel ___ 889.29 356.43 257.97 1,503.69 1,564.46 
80-pound steel ___ 1 ged eR es 1.10 2.22 2.22 
76-pound steel ___}| ______ SS eae ore 5.14 5.14 
72-pound steel ___ 83.25 | 1,174.13 11.51 | 1,268.89 | 1,273.56 
£9 pound ES Gerrans ee A LS comimtpanie 43.8 43.86 
66 & 67-pound steel 50.59 464.78 | 4.25 519.62 550.65 
60-pound steel ___ 2.60 80.8 33 83.7 83.6 
56-pound steel ___ 2.59 | 1,207.40 | 81 | 1,210.80 | 1,259.40 
Other weights.....} —....- Mt f. Seeie 10. 15.71 
ae 2,861.71 | 3,419.45 | 79.64 | 6,960.80 | 6,938.66 
BRIDGES. 


During the year 132 bridges were replaced, 106 of which, 
14,932 feet in length, were replaced by timber structures, 
and 1 permanent and 25 timber structures in permanent 
form as follows: 


EA RE LLL LE IEEE 19 bridges, 1,523 lineal feet. 
By steel truss, girder, I-beam and reinforced 
7 bridges, 884 lineal feet. 


concrete trestle 

OR nie a ow wk amemenien 26 bridges, 2,407 lineal feet. 

In addition to changes referred to above, 3 temporary 
bridges were abandoned and 23 temporary structures were 
added, 116 timber culverts were rebuilt, 14 in temporary 
and 102 in permanent form. 

_ There are now under construction on operated lines, 716 
lineal feet of steel girder and I-beam spans for single track, 
456 lineal feet of steel trusses for single track, one 140-foot 
double-track steel truss, one 218-foot single-track draw span, 
394 lineal feet of double track, 126 lineal feet of 4 track and 
54 lineal feet of 6-track and 54 lineal feet of 11-track solid 
floor steel construction of deck type; 128 lineal feet of single- 
track, 66 lineal feet of double-track, 157 lineal feet of 4-track 
867 lineal feet of 6-track. 71 lineal feet of 9-track, 71 lineal 
feet of 10-track and 92 lineal feet of 11-track reinforced con- 
crete trestle and one 68-foot reinforced concrete arch carry- 
ing 9 tracks. 

BRIDGES AS THEY EXISTED JUNE 30 1916. 
~Aggregate th- 








PR og ee permanent bridges 1 “Tst'ses “9266 

, iron, stone and con anen 4 ’ 

Timber & combination iron & timber structures.2,668 421,354 79.80 
I a a Nl a 3,329 542,623 102.76 


Total length of timber structures replaced by steel bri 
embankment or other permanent form, from July Ist 1885, 
when work was commenced, to June 30th 1916, has been 
132.52 miles. 


BUILDINGS AT STATIONS. 

New buildings and structures, or increased facilities, have 
been provided at the following stations: 

Minnesota.—Morgan Park, Cromwell, Aitkin, Deerwood 
and Becker. 
North Dakota.—Jamestown, Arena, Solen, Burt and Sweet 

riar. 

Montana.—Willow Creek. 

Idaho.—Sand Point. 

Washington.—Pullman. 

WATER SUPPLY. 

Additional or increased facilities have been provided at 
the following points: 

Montana.—Logan and Roberts. 

Idaho.—Wallace and Arrow. 

Washington.—Edgecomb. 


CHARGES TO CAPITAL ACCOUNT. 
Upon requisition of the Executive Officers, approved by 
the eara of Directors, expenditures for additions to and 


betterments of the property have been made during the past 
fiscal year for: 


Real Estate, Right of Way and Terminals— 
Superior, Wisconsin, real estate.......---.---- $780,919 91 
St. Paul, Minnesota, real estate........------- 6,025 24 
Minneapolis, Minnesota, real estate....------- Cr3,829 40 
Seattle, Washington, real estate.......-------- Cr7 432 


$775,682 87 








Branches, Line Changes, Grade Revision and 
Second Main Track— 


Grassy Point Line, Wisconsin-Minnesota (second 

ARIE SEE ois rain rics tare cs i dices is Ae sis shan ih $21 86 
Cuyuna Northern Branch, Minnesota (extension) 11,542 26 
Golden Valley Branch, North Dakota (con- 

ROS ic dimdsdaotddtsanna as ennkaonae 325,096 11 
Flathead Valley Line, Montana (construction) _-_ 3,974 03 
Edgecomb to Kruse, Washington (construction). 23,027 45 


Fremont-Ballard Line and draw bridge, Washing- 
WON (QOMIPONNNI GC a ed ne a hake Cr20,737 19 
Gray's Harbor & Columbia River Railway, Wash- 


ineton (right Of GE. Ws sokncuaodan modineeecom 948 43 
Gray’s Harbor Branch connection at Nisqually 

and St. Clair, Washington. ................. 67,477 89 
Lake Union Line Franchise, Washington_____ __- 36,995 46 
Simcoe Branch extension, Washington (con- 

eteuction). “S o.263 beckins obs ebooks sea eod 19,808 94 
Spokane, Washington (grade pe ey Bes ene ei 994,393 27 
Sunnyside Branch extension, ashington (con- 

ewrnctioa) 6... nb ea a eae eeu 84,231,60 
Tenino to Vancouver, Washington (grade revision 


aS CRIS SIT a a is a oo ad et dna Cr14,398,75 
Point Defiance Line, Tacoma to Tenino, Washing- 
8 —— Ceeereciinn? pik Bik dd op wt lok nip ih a tags shade ily C8061 92 
un STONE. 6 chic Bite betaine amen ’ 
vi dirs ae “$1,582,588 12 
Additions and Betterments— 
Right of way and station grounds (sale of ne 
ee REED OR RE ES les SRR Se) 7 17$125,542 93 
Wiens Cate pm TIRE 6 cit bic ce cikeSneimdawouw 10,044 48 
Protection of banks and drainage____.....----- 65,610 41 
Grade reduction and change of line (adjustments) -Cr37 ,358 72 
Tunmel eprovementh:;; = 2222 ~ oe Pcl Soe Se 15,439 O1 


Bridges, trestles and culverts._..........------- 480 68 
Inereasaea: welent Of reall... 64085 $5 oo os - ee as 215,782 67 
Improved frogs and switches_._..........----- 15,461 22 
Track fastenings and appurtenances____.____-- 315,871 64 


ERP SCRIBED 28s ats A TRE SRR OE glia inten 139,918 65 
SE pee OE a Me RR BS 9 774 35 
ee ee IRE ee perenne 

SE ee ars SRST 81,642 43 
Wee rans OE WE. os is ctw toinvacan ; 
Improvement of crossings—under and over grade 31,150 04 
Elimination of grade crossings.............---- Cr2,398 97 
Interlocking apparatus : 14,826 66 


Block and other signal apparatus_-.----------- 1913 65 
Telegraph and telephone lines___.........----- ,943 96 
Station buildings and fixtures___.__._......___-- 722,890 24 


Shops, engine houses and turntables 
Shop machinery and tools 
7a oer eee bak cone 
Dock and wharf property...... <..-2.0...4 00. 
Snow and sand fences and snow sheds 


ents for public improvements-_-_..... -- 96,612 02 
ELE ia PLE Ue RG: ae Tf 2 ,503 45 
Roadway machinery and tools___...-.....----- Cri191 22 
CORRE OE i ie tm mbiinade Cr62,776 14 
SiR aee aaa eels Ry “iagravaasa S408 28 
or tio: — ¥ d 
ig n ational Falls Ry provem __3,392 28.) 393,909 74 
eS eR es eae em ee ae ae eR, $4,182,180 73 
Total Less Used Charged 
New Eauipment— Expenditures. from Reserves. Cogent, 
Locomotives ________- 91,985 32. $28,599 18 $63,386 14 
Passenger train cars... 21,138 47 14,519 38 6,619 09 


Freight train and work 
cars 


180,423 65 270,842 33 Cr90,418 68 


$293,547 44 $313,960 89 
Balance being equipment abandoned in excess of replacements 20,413 45 


I. vicikn diesen Nada vdchn nha $4,161,767 28 


Less— 
Adjustment of original value of lines abandoned, etc., 
previous years in connection with line changes 





Net charges to capital account for the year_.......------ $3,973,867 80 
In addition to the foregoing, added to the cost of the 
Northern Pacific Estate, advances have been made during 


the year to sundry companies, as follows: 
Midland Railway Company of Manitoba 
ar Rail Co 





Olympic Peninsul ma Cen 8 a sce 30 
Kennewick Northern Railway Company 30 50 
Bear Creek & Western Railway Company 213 27 
Missoula & Hamilton Railway Company 453 09 
N ern Pacific Terminal Company--_-_----.-......-.------- 44,965 80 
Spokane Portland & Seattle Relwar Cem ee to 300,343 40 
$339,242 89 

RESERVE FOR ACCRUED DEPRECIATION OF 


EQUIPMENT. 


Credit balance, reserve for accrued depreciation July 1 1915-$14,113,666 11 
Credits during the year ending June 30th 1916: 
From to operating expenses: 








ee SRL AE n 
MN, UNDG, cccnnai adel aca aula 384,983 35 
Passenger cars............. 91,826 17 
Floating equipment_---.....- ,054 24 
Work equipment_--__.....-- 12,536 72 
Maintenance of equipment, retirements._... 69,105 56 
rom at Jabdvinnnne ok tianemuwt 131,381 . 
ee * SRE NS ha oe He 
gies umes 949,062 85 
; $15,062,728 96 
Less equipment retired: 
ec aGhewebbadaweweselldad $28,599 18 
EER RARE SR AR ES RIES AST ST 519 
ts cate <2. os 7615 O1 
aneo EEN ISS 6 
—— 313,960 89 
Credit balance June 30 1916_.............-.....-..- $14,748,768 07 
CAPITAL STOCK AND DEBT. 
There has been no change in the amount of capital stock 
outstanding during 7G: WERE, Ti kc thunk ncankeoaanun $248 ,000,000 00 
Changes in bonded debt were as follows: 
Prior Lien Bonds purchased and canceled 
under Article 8, Section 2 of Mortgage_-_-_-$530,000 00 
St. Paul & Northern Pacific Ry. Co. mort- 
gage bonds p by trustee and can- 
a 27,000 00 
Decrease in mortgage debt. ...........-..--.--.----.- $557,000 00 


GENERAL. 

The large increase in freight earnings ($11,822,758 29) was 
due to the general | paneer of the country tributary to our 
lines, due to record crops and the consequent money return 
to the producers in practically all of such territory. The 
prices received by the growers were better than they have en- 

oyed for some time, and we handled during the crop year 


uly 31 1915 to August 1 1916 87,371 cars of grain, as com- 
pared with 64,039 cars for the previous year, an increase of 
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23,332 cars. There was also great activity in the mining in- 
terests in our country; copper, lead, zine and iron mines be- 
ing worked to their full capacity and the metal selling at 
high prices created a demand for transportation of not only 
the products, but of supplies, material, machinery, &c., 
that swelled our receipts from merchandise to the maximum 
figures for years. 

While the mining and lumber interests are still very active 
and prosperous, the grain crops for the coming season will 
not be as satisfactory as for the year just closed, and it is 
feared the effect on business of the current year will be quite 
pronounced. 

Further details of the Company’s transactions will be 
found in the attached report of the Comptroller. 

The Directors desire to extend to the officers and employees 
of the Company their thanks for the yi he? to the interests 
in their care, and their appreciation of the results which have 
been brought about by the intelligent, conscientious and faith- 
ful performance of the duties entrusted to them. 

By order of the Board of Directors. 


JULE M. HANNAFORD, 
President. 
RAT AT 


IN MEMORIAM. 


On the 17th of August, 1916, the Company suffered a 
gon ea in the death of its Chairman, Col. William P. 

ough. 

Your Executive Committee, at a meeting held on August 30 
1916 expressed its appreciation of Colonel Clough’s character 
and ability, and of the excellence of his official services to the 
Company, by the unanimous adoption of the following 
minute, which has been spread upon the permanent records 
of the Company: 

Col. William P. Clough, the Chairman of the Northern 
Pacific Railway Company, died August 17th, 1916, in New 
York City, terminating a service of four years as Vice-Presi- 
dent and Chairman and fifteen years as Director and mem- 
ber of the Executive Committee. 

During all this period he applied himself unreservedly to 
the conservation, development and betterment of the Com- 
pany’s properties and interests, and to this task he dedicated 
with tireless energy the keenness of an analytical mind and 
the mature judgment resulting from long experience in cor- 

rate affairs. 

oyal and courageous, and was unrestricted by either hours 
orenvironment. His devotion to this service was not merely 
the performance of a duty. It became the all-absorbing in- 
spiration of his life. 

His belief in the property’s supremacy, in the efficiency and 
loyalty of its organization, and in we go of its fuure, 
was inspiring; and this belief he at times jealously de- 
fended and justified against all criticism. 

His death has deprived the Company of the services of an 
able counsellor and a capable, conservative and conscientious 
guardian of its interests; and the Directors record their dee 
sense of the loss which is sustained by them and by the of- 
ficers and stockholders of the Company. 

To the family of Colonel Clough the Directors extend their 
heartfelt sympathy, and this testimonial of the high esteem 
= epich he was held by them, both as a man and as an of- 

icial. 
Ee 


The use of his abilities was ever intelligent, | 





NORTHERN PACIFIC RAILWAY COMPANY GENE- 
RAL BALANCE SHEET JUNE 30 1916. 


ASSETS. 
INVESTMENTS: 
Road and Equipment (Northern Pacific Estate) June 30 1915: 
Road, lands, &c___-_- $416,312,917 95 
Equipment __.------ 61,899,930 83 





$478 212,848 78 
Charges since June 30 1915_._...._-- 3,973,867 80 
Land Department cur- 
rent assets__.....-. 12,867,715 18 
Less—Land Depart- 
ment net receipts _-__ 6,069,636 91 





6,798,078 27 
8,984,794 85 
7 07 


RN SEN ahi tase sh see eines Wh eect Gs A es has sd ce 
Deposits in lieu of mortgaged pocency A (net moneys in hands 
a 








of Trustees from sale of land grant lands, &c.)__..___._- 3,847,890 07 
Miscellaneous physical property -_..........---.--..---- 2,444,973 95 
INVESTMENTS IN AFFILIATED COMPANIES: 

EET AE EG ge EF *$140,467,141 30 

Te te oe a eae italy Rad ae 25,430,775 00 

REE, EES ies Sante y 4 ,530,182 12 

DOIN bi dn cnc ccehentacuasanes 1,429,281 75 

173,857,380 17 

OTHER INVESTMENTS: 
PE ce CCUG RA UME  rbed ods adoncwwe bb Gbhlawane can 25,000 00 
Total Capital Aseste. occ sins oes occu cede $669,161,246 11 





CURRENT ASSETS: 
ok dulce cick, ok ea orak aieteg in Wk aamenieneee tea 


$18,305,323 42 
Special deposits (for payment of interest 





pee eT ing Se aay eerie 1,831,005 52 
Loans and bills receivable____..-...--- 42,533 01 
Traffic and car service balances receivable 1,588,697 08 
Net balance receivable from agents and 

ee aN = Sig RABE ple page pipe 796,048 16 
Miscellaneous accounts receivable. -_-_ 3,689,878 69 
Material and supplies__..............- 6,588,836 45 
Interest, dividends and rents receivable- 309,053 20 

$33,151,375 53 
DEFERRED ASSETS: 
Working fund advances___.........--- $31,036 63 
Cash and securities in insurance fund. -___ 5,803 ,205 98 





5,834,242 61 
UNADJUSTED DEBITS 258,125 15 





$708,404 ,989 40 


* Includes this Company’s one-half of $107 ,613,500 stock of the Chi 
Burlington & Quincy Kailroad Company to secure $215,227 ,000 joint Goole 
made and issued by this Company and the Great Northern Railway Com- 
pany to pay for said stock, costing $109,114,809 76. 




















LIABILITIES. 
STOCKE:: 
ee Sem ___ $248 000,000 00 
LONG TERM DEBT: 
Ue SRNR. beh s os ose Niece bd $322,685 ,000 00 
Less—Held in Treasury. .....-.....--- 9,149,500 00 
Datel CASRN i ok. 5 a os 5 SEGA Stk 313,535,500 00 
Total Ceottel Liabiities... 662.00 cnndcscsnas $561,535,500 00 
CURRENT LIABILITIES: 
Traffic and car service balances payable. $1,061,908 58 
Audited accounts and wages payable. ___ 9,675,620 52 
Miscellaneous accounts payable________ 520,028 40 
Interest matured unpaid_____....__-._- 1,873,108 75 
Dividends matured unpaid____..._____ »854 50 
Unmatured dividends declared________-_ 4,340,000 00 
Unmatured interest accrued_.._...____ ,040 83 
Unmatured rents accrued__._..-._..-- 10,397 O1 $17,991,958 59 
DErEPRED LEARATIES: 180 
er deferr: I i as Gi ee ea 180,300 93 
UNADJUSTED CREDITS: 
Accrued depreciation of equipment _____ $14,748,768 07 
Other unadjusted credits__.........___- 14,177,694 68 
Insurance and casualty reserves________ 5,803 ,205 98 
Taxes accrued—partly estimated______-_ 2,715,069 29 37.444.738 02 
CORPORATE SURPLUS: Se 
Appropriated surplus not specifically in- 
RES TR i TE ETE, $353,754 71 
Profit and loss balance__._..__._.____- 90,898,737 15 
91,252,491 86 








$708 .404,989 40 








FUNDED DEBT JUNE 30 1916. 
































INTEREST. Amt. Charged 
NAME. Amount Date. | Matures. Income for 
Outstanding. Rate. When Payable. Fiscal Year .* 
Northern Pacific Ry. C coer tee: rt $112,085,500 00 | 1897 1997 4 J il, July, O $4,499,320 00 
Northern Pacific Ry. Co. prior lien mortgage__..........--- ’ ’ an., April, July, Oct. A99, 
Northern Pacific Ry. Co. general lien mortgage__...-..---.- 000 ,000 00 1897 2047 sg Feb., torn Ae, Nov. 1,638,045 00 
Nortnern Pacific Ry. Co. St. Peul-Duluth Division mortg>ge- 8,080 ,000 00 1900 1996 4% June, December ..---- 323,200 00 
Northern P:cific Ry. Co. refunding and improvement mtge- -- 20,000 ,000 00 1914 2047 4%% Jenuary, July __.-.--- F 
Northern Pacific-Great Northern joint collateral bonds, N orth- 
ern Pacific one-halt. -WiTED Rees ooblddbesienntwece 107 ,613 ,500 00 1901 1921 4% January, July t¢..----- 4,253,700 00 
St. Paul & Northern Pacific Ry. SES... cc cuniuiucnemie 7,786,000 Ou 1883 1923 6 Februery, A See 461 33 
3t Paui & Duluth RR. first astanen AIRE Lie RR ORES 1,000,000 00 1881 1931 8% wt ah ro ahi 465000 00 
pt. Paul & Duluth RR. second mortgage__._._...-.-------- 2,000 ,000 00 1887 1917 5 April, October _...--- 100,000 00 
st Paul & Duluth RR. first consolidated mortgage_-_-_-_.-..--- 1,000 ,000 00 1898 1968 4 June, December ___--- 40 ,000 00 
st. Paul & Duluth RR. Duluth Short Line mortgage---_-__-.--- A 00 1886 1916 5 Merch, September ---- 25,000 00 
Washington & Columbia River Ry. first mortgage...-...----- 2,620,000 00 1895 1935 4% January, July _....--- 5,600 00 
| CE, EE gg ae Ne ae $322 685,000 00 $12,303 326 33 





* Interest on bonds in treasury not included above, viz.: General a oe $5 398.500; Washington & Columbia River Railway Bonds, $2,480,- 


000: Northern Pacific-Great Northern Joint Bonds, $1,271,000. 


egistered interest payable quarterly. 








NORTHERN PACIFIC RAILWAY COMPANY LAND 
DEPARTMENT. 


The total net sales of all lands regated 1,283,068.29 


acres. The consideration received therefor was $6,432,- 

518 47, consisting of: 

Cah os one one datine nWalue aa ebbisel, ish besa sa $1,444,877 90 

Contracts for deferred payments.................------.- 4,987 ,640 57 
a ce $6,432,518 47 


The cash transactions of the Department were as follows: 
Received from sales as above_______......-..-----.------- $1,444,877 90 


Received from payments on contracts_____....._...-..----- ,600,814 11 
Interest collected on deferred payments 521,240 89 


WOO oats itis be dev ede Lact le ee $3,566,932 90 
pO EEN TEINS LRG BE RITE: $320,872 20 
SAE ESS ns ok Ss ei eet bwec kote ee 3, 25 

884,122 45 

Ties Goats FeOeints Def Wear... .... n<cacctancececncuenecte $2,682,810 45 





The net proceeds credited to the Northern Pacific Estate 
were made up as follows: 


motel net sales a6 a0N6.... 22 cs oo es F F 
mceresh ontlaetegouks 225254 ak. ete 2 Me $21 340 39 
953,759 
Been empemnen amd tam08.. «. . . ooo ceneaduttcénsnl Le $6834 a2 Fi 
$6,069 636 91 


BALANCE OF LAND DEPARTMENT CUR’T ASSETS. 


Increase (+) or 

1915. 1916. Decrease (—). 
$9,916,556 53 $13,303,382 99 +$3,386,826 46 
86 4 00 —801 86 
108,868 74 97,345 65 —11,523 09 
$10,026,231 13 $13,400,732 64 +$3,374,501 51 


Contracts for sale of lands_ 
Bills receivable 





Less, accounts payable____ 875 
ponypreeen on P tonnes jp i 263,875 77 310,826 54 +46 ,950 77 
lections not taken to ac- 
count by land agents) _ __ 116,986 98 222,19992  +105,203 94 
$380,862 75 $533,017 46 +$152,154 71 





Balance Land Depart- 
ment current assets_ 


$9,645,368 38 $12,867,715 18 +$3,222,346_80 
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THE WESTERN MARYLAND RAILWAY COMPANY 





SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1916. 








Baltimore, Md., October 18 1916. 
To the Stockholders of the Western Maryland Railway Company: 
The Seventh Annual Report of the operations of your 
Company, embracing the fiscal year ended June 30 1916, is 
herewith respectfully submitted. ; 
The results of the operations for the year is reflected in 
the following condensed comparative statement: 





916. 1915. nerease. 
Miles Operated___........- 688.59 661.23 27.36 
Railway Operating Revenues $10,930,369 09 $8,683,458 96 $2,246,910 13 
Railway Operating Expenses 7,039.60819 6,257,41221 782,195 98 








Net Operating Revenue___ $3,890,760 90 $2,426.046 75 $1,464,714 15 
Railway Tax Accruals. _~ $348,740 00 ~~ $306,000 00 $42:740 00 
Uncollectible Railway Reve- 
7p aR OE iS ae 420 51 858 59 #Dec.438 08 

Operating Income________ $3,541,600 39 $2,119,188 16 $1,422,412 23 
M aneous Operations__-. 70 02 Loss 930 31 1,000 33 





Total Operating Income.. $3,541,670 41 $2,118,257 85 $1,423,412 56 
Other Income 4 - 312,892 64 268 ,865 97 44,026 67 





Gross Income. .......... 854,563 05 $2,387,123 82 $1,467,439 23 
Deductions from Gross In- = . 
a ES 5 EEC 3,314,869 62 3,295,029 17 19,840 45 





Ese i Rates. $539,693 43Def.$907 .905 35 $1,447,598 78 
ckdiiadene wo 64.40% 72.06% Dec.7 .66% 
In connection with the above, the following remarks ex- 

plain the increases and decreases: 

MILEAGE. 


Increase of miles operated from 661.23 to 688.59, or 
27.36 miles, is in the following: 








Nessle Branch—Charlton, Md., to connection with W.N.&M.Ry_. 2.84 
Williamsport Nessle & Martinsburg Ry.—Connection wita Charlton 
en SO ONT SUN Wr. WE. odin ko li se cn modwnwes-boeoaeees 
Somerset Coal Ry.—Coal Junction, Pa., to Gray, Pa_____________- s 
Rockwood Junction, Pa., to Coal Junction, Pa.—Trackage Rig.ts 
GEE TD Ge OU PRU a Hb iid o ck di Condsbicucciantvols 21.70 
27.65 
i i dk . 
27.36 


OPERATING REVENUES. 

Total Operating Revenues amounted to $10,930,369 09, as 
roy ry with $8 683.458 96 last year, an increase of $2,- 
246,910 13, or 25.88%. Of this increase, $827,271 01 re- 
sulted from coal shipments and $1,232,339 83 from miscel- 
laneous freight, or increases of 20.48% and 37.48%, respec- 
tively. Passenger revenue increased $3,963 57, or 0.42%, 
and other revenue from passenger trains increased $14,356 81, 
or 4.93%; a total increase of $18,320 38, or 1.48%. 

The increase in freight revenue to some extent reflects 
the prosperous condition of the country, but is likewise due 
to realization upon new constructions, which came into ser- 
vice during the year. The freight revenue accruing to this 
Company from the more important of the latter is as follows: 
Port Covington Grain Elevator 


heey mem Ts ee eT $413,923 10 
es np wid ea-diedastniien ith shies atamechnindl 63,615 78 
PoP I. 6 eb Soins wkd Lccedabecudvouboce bo wcaccacke 70,849 66 

I A ais al nie oe pein oman enna etn e neha at ee $548,388 54 


Passenger revenue, which shows only a slight increase, 
following a decrease of $73,038 21 in the preceding fiscal 
year, is still unsatisfactory, notwithstanding the fact that, 
with permission of the West Virginia authorities, an increase 
from two to two and one-half cents per mile was authorized, 
approximating $35,000 00 per annum. In the new fiscal 
year the passenger business is showing a gratifying increase. 

OPERATING EXPENSES. 

Total Operating Expenses amounted to $7,039,608 19, 
compared with $6,257,412 51 last year, an increase of 
$782,195 98, or 12.50%. 

Maintenance of Way Expenses amounted to $1,269,244 85, 
cotapenet with $1,204,048 00, an increase of $65,196 85, 
or o. 70° 

Improvement in track conditions continues, and the pres- 
ent maintenance program will insure a steady advance. 
Both ballast and new rail are being liberally applied. 

Maintenance of Equipment Expenses amounted to $1,736,- 
704 49, compared with $1,479,331 49, an increase of $259,- 
373 00, or 17.53%. 

Locomotive mileage for the year increased 882,268, or 
= oe and freight car mileage increased 19,611,323, or 

5 ‘O- 

Both locomotive and car repair conditions are normal. 

Obsolete Equipment, consisting of 266 freight cars, 11 

nger coaches, 22 locomotives and 36 work cars, all of 
tig ht capacity and not justifying repairs, were charged off 
during the year, resulting in a charge to Operating Expenses 
of $109,451 15. 

Traffic Eogenoee amounted to $257,528 39, compared with 
$260,135 68 last year, a decrease of $2,607 29, or 1%. 

Transportation Expenses amounted to $3,452,852 33, com- 
pared with $3,056,078 13 last year, an increase of $396,744 20, 
or 12.98%. The transportation ratio was 31.59%, compared 
with 35.19% last year, a decrease of 3.60%. The revenue 
per freight train mile was $4 20, compared with $3 85 last 
year, an increase of $0 35. 

Constant attention is being paid to the important question 
of train loading, an additional advance from 735 to 837 reve- 
nue tons per freight train mile having been accomplished. 








Miscellaneous Operations amounted to $85,434 81, com- 
pared with $38,045 95 last year, an increase of $47,388 86, 
or 124.56%. The increase is due mainly to the operation 
of the Port Covington Grain Elevator, for which there was 
no corresponding item last year. : 

General penne amounted to $245,436 29, compared with 
$229 ,062 93 last year, an increase of $16,373 36, or 7.15%. 

The increase was principally occasioned _by putting on 
office force to properly care for the increase in business, and 
the ever increasing requirements and demands of the Inter- 
State and State Commissions. wee sik 
_ The following important work, constituting additions, 
improvements and permanent betterments to the property, 
has been completed during the year: 

Baltimore— 
Track facilities for U.S. papels & Refining Company and the Prudential 
Oil Company at Curtis Bay. 
Port Covington— 

Grain elevator. 

Fire protection system for coal pier. 

Strengthening transfer bridge. 

Storage and train tracks, 3.5 miles. 

Green Spring— 

Connection with Pennsylvania Railroad. 
Emory Grove— 

Rest room and additional bunks. 
Westminster— 

Paving driveway to freight station. 
Baltimore to Hagerstown— 

conemeatas bridges for operation of new Mallet locomotives. 

Telephone line. 

Big Pool to Emo 
utomatic bl 


ark —- 
Overhead nighway crossing. 
North Junctio.: to Lurgan— 
Anti-creepers. 
Hageemiews—- 
agon scales. 
Excavating cut and track improvements west of Antietam Street. 
Paving on McPherson Street. 


Shops : 
‘Additions to steam piping in power house. 
Alligator saears for cutting scrap. 
Electric magnet separator. 
Concrete storage building. 
Charlton— 
Track scales. 
Pearre— 


Bunk house. 
Maryland Junction— 


Grove— 
signals. 


crane. 


Freig ; 
Fowblesburg— 

Crossing bell. 
Hanover— 

Cc bell. 
York— 


Overhead track crane. 
ys els 


unnels— 
Guard rails through all tunnels. 
Rockwood Junction— 
A mom oe with Baltimore & Ohio Railroad. 
esternport— 
Connection and interchange yard with Oumberland & Pennsylvania 


Davis— 
Sidings for Mine No. 29. 
Elkins— 
Paving on Eleventh Street. 
Commercial and industrial tracks were constructed at the 
following points: 
As 


bestos, Parkhead, Ohiopyle, 
Smithburg Sawn, nna 
Hagerstown oan, Ww, 
York, Lonaco N Wallman. 
Woodmont, 
TIE PLATES. 


During the year 210,467 heavy tie plates were applied, 
at a cost for material and labor of $34,506 10. 


RAIL. 
29.4 miles of new 90-pound rail were laid to replace worn 
rail and to provide relay rail for coal extensions and sidings 


BALLAST. 

103,607 cubic yards of crushed rock ballast were renewed 
during the year. 

AUTOMATIC BLOCK SIGNALS. 

During the year automatic electric block signals were 
installed between Emory Grove, Md., and Hagerstown, Md., 
via Westminster; between Williamsport, Md., and Big Pool, 
Md., and between Colmar, Pa., and Connellsville, Pa., 
a total distance of 146 miles. , 

All single track on the main line, through Westminster, 
between Baltimore, Md., and Connellsville, Pa., is now 
protected by these signals. 


NEW CONSTRUCTION. 

Somerset Coal Railway Company.—This line from Coal 
Junction, Pa., was completed October 1 1915 to Mine 123 
of the Consolidation Coal Company, a distance of 2.2 miles, 
and is being extended to Mine 125, an additional distance 
of 2.4 miles. 

Mine 123 is being developed and has encountered some 
difficulties, which are being overcome, and which account 
for the light production of 61,896 net tons to June 30 1916. 

Mine 125 has three openings and will develop more rapidly. 
The tracks to this mine were completed in September 1916. 
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Fairmont Helen’s Run Railway Company.—1the line has 
been completed from Chiefton, W. Va., to Idamay, a dis- 
tance of 4.85 miles, with a branch, 1.86 miles in length, to 
Carolina, at each of which places the Consolidation Coal 
Company has installed thoroughly modern steel tipples 
with concrete lined shafts. Coal produced will be of the 
best grade of Fairmont gas coal. These two mines will 
ultimately have an annual capacity of 1,000,000 tons. Their 
output during development and for the calendar year 1917 
should be from 250,000 to 300,000 tons. 

Fairmont Bingamon Railway Company.—This line, 8.0 
miles in length, is under construction and the grading should 
be completed by January 11917. There will be some delay 
in securing the material for the steel bridges, but it is hoped 
to have the road in operation early in 1917. 

This branch will serve three openings at Wyatt, W. Va., 
belonging to the Consolidation Coal Company, which will 
deliver their output through one tipple, permitting a very 
economical switching operation. These will be slope open- 
ings on the outcrop, and will permit of rapid development. 
The output should reasonably reach 300,000 tons in 1917, 
and when fully developed will produce 1,500,000 tons per 
annum. 

Nessle Branch.—Mention was made in the last annual 
report of the completion of this branch from Charlton to 
the south bank of the Potomac River, 2.84 miles, and which 
was opened for operation July 7 1915. At this point con- 
nection is made with the Williamsport Nessle & Martinsburg 
Railway, from which, during the year under review, 212,284 
net tons of limestone have been received for delivery to 
furnaces in the Pittsburgh District. 

Double Track.—The very large increase in business, and 
the hopeful prospect of a continuance, has emphasized the 
necessity for additional double track, particularly in the 
territory between Big Pool and Highfield. Work under 
progress at the close of the fiscal year, providing a second 
track from Edgemont to Pen Mar, a distance of 3.52 miles, 
was completed and put in operation October 1 1916. The 
construction of a second track from the Hagerstown passen- 
ger station to Security, 2.4 miles, and from Big Pool to 
Clearspring, 5.62 miles, is now under way, and these ad- 
ditional facilities should be available by January 1 1917. 

FINANCES. 

Floating indebtedness amounting to $1,200,000 repre- 
sented by notes of $400,000, $300,000 and $500,000, due 
September 1 1916, December 1 1916 and March 1 1917, 
respectively, was added to the Company’s liabilities during 
the year. This amount was applied: to the construction 
of grain elevator at Port Covington, $681,228 59; to Ad- 
ditions and Betterments Railway Properties, $483,246 78; 
Coal Properties, $35,524 63. 

Equipment Trust obligations amounting to $249,205 
were paid during the year, leaving $203,500 unpaid of said 
obligations outstanding at June 30 1915. There was issued 
during the year $450,000 of 5% notes to cover purchase of 
15 Mallet compound locomotives and $2,003,638 14 of 5% 
notes (interest included in notes) to partially cover purchases 
of 2,000 all-steel hopper cars. 

The obligations for installation of block signals between 
Cumberland, Md., and Big Pool, Md., amounting to $120,- 
000, were paid off. For installation of block signals between 
Colmar, Pa., and Greenwood, Pa., obligations were incurred 
amounting to $67,088, payable in 60 monthly installments. 

FINANCIAL READJUSTMENT. 

Your Board has had under consideration, during the year, 
aay for the readjustment of the Company’s finances. 

he interest upon the $10,000,000 of secured notes and 
$6,000,000 unsecured notes has remained unpaid since 
Janu 1 1915 and the principal of these notes, due July 1 
1915 also remains unpaid, although the interest has been 
accrued and charged to Income in the Company’s accounts. 

The improvement of the Company’s affairs, reflected in 
the last year’s operations, will, it is hoped, facilitate the 
consummation of a plan, at a reasonably early date, to 
which the assent of the Noteholders’ Committee can be 
secured. 

GENERAL. 

The Port Covington Grain Elevator was opened for 
operation December 15 1915. The amount of grain handled 
and the resulting traffic has been very encouraging. To 
enable your Company to handle an increased grain business, 
an addition to the elevator was constructed, which increased 
the capacity from 900,000 bushels to 1,900,000 bushels. 
The additional facilities were available September 20th 
1916. In the six and one-half months of the past fiscal year 
during which the elevator was in operation 14,965,740 
bushels of grain were received, representing the contents of 
10,448 cars and 33 small bay boats. 127 vessels were loaded 
at an average of 112,248 bushels per vessel. 

CONCLUSIONS. 

The progress of your Company during the past year has 

n consistent, and it is pleasing to report that even a 
higher level of earnings is being returned in the new fiscal 

ear. 

The results attained have been through the loyal co- 
operation and efficiency of the officers and employees of 
your Company, which the Board gratefully acknowledges. 

By order of the Board of Directors. 

CARL R. GRAY, 
President. 


MENT NO. 2—COMPARATIVE INCOME ACCOUNT FOR 
STAT Ni YEARS ENDED JUNE 30 1916 AND 1915. 














Railway Operating Income— 1916. 1915. Increase. 
Rail Operations: $ 
Operating Revenues_-.----- 10,930,369 09 8,683,458 96 2,246,910 13 
Operating Expenses -....--- 7,039,608 19 6,257,412 21 782,195 98 
Net Operating Revenue... 3,890,760 90 2,426,046 75 1,464,714 15 
Oe BR cheap eee 348,740 00 306 ,000 00 42,740 00 
Uncollectible Railway Revs. 420 51 858 59 Dec.438 08 
Total Tax Accruals, etc... 349,160 51 306,858 59 42,301 92 
Operating Income_-_------ 3,541,600 39 2,119,188 16 1,422,412 23 
Miscellaneous Operations- _- 70 02 loss930 31 1,000 33 
Total Operating Income_. 3,541,670 41 2,118,257 85 1,423,412 56 
Other Income— 
Joint Facility Rents._......--- 22.929 99 19,795 23 3,134 76 
Miscellaneous Rents_-_.------- 14,356 43 19,454 14 Dec.5,097 71 
Miscellaneous Non-operating 
Physical Property —--.-..--- 573 20 864 34 Dec.291 14 
Net Income from Coal Com- 
anies and Miscellaneous 
Properties Le TEE Oe 205,145 35 192,421 28 12,724 07 
Income from Funded Securities > 00 8,091 67 39,008 33 


Income from Unfunded Securi- 








ties and Accounts___..._._- 11,092 20 10,228 60 863 60 
Income from Sinking Fund_-__- 1,690 22 593 76 1,096 46 
Interest on Advances to Sub- 

sidiary Compan.es: 
For Construction-........- 9,970 25 6.518 74 3,451 51 
For Expenditures for Addi- 
tions and Betterments.__.. = —.-.--- 10,898 21 Dec.10,898 21 
Miscellaneous Income___..-_-  } | Be ee 35 
Total Other Income-_-_-_--_--- 312,892 64 268,865 97 44 026 67 
Grams: Ieoome. os... 63 .---~ 3,854,563 05 2,387,123 82 1,467,439 23 


Deductions from Gross Income— 


Hire of Equipment__....-.--- 74,831 08 144,363 00 Dec.69,531 92 
Joint Facility Rents_....... 82.870 05 79 466 68 3,403 37 
Rent for Leased Roads_______- 121.566 50 ae | —fk ee 
Miscellaneous Rents_._....._- 21,343 8 3,35 17,985 67 
Interest on Funded Debt_-__--_- 2,685,514 10 2,677,871 30 , 80 
Interest on Unfunded Debt___. 304,254 41 186,337 52 117,916 89 


Amortization of Discount and 
Commission on Funded and 
Unfunded Debt__......---_- 17,074 91 

Miscellaneous Income Cnarges-_ 7,414 


74,970 48 Dec.57 895 57 
69 7.095 48 319 21 








Total Deductions... _- 3,314,869 62 .295,029 17 19,840 45 
Surplus for Year_........--- UN RS ee ee ee 1,447 ,598.78 
SOON SU vacdnasahves.  eudenccs O07 BOS G6 Shodétwe 


STATEMENT NO. 3—SYSTEM PROFIT AND LOSS ACCOUNT FOR 
THE YEAR ENDED JUNE 30 1916 

Debit Balance June 30 NON ao a a as ce aan 3 gOS LES OE 28 

215 


Credit Balance Transferred from Income Account $539 ,69 

Unrefundable Overcharges 64 

Unclaimed Voucners ani 
DEPOUAIID GOIN So oe wd Sci ce cee necossuce 

Surplus of Proprietary ani Controlled Companies— 

Sinking Fund Accvetions: 

The Baltimore & Harrisourg R 

Co. (Western Exteasion) -__.__. 

Baltimore & Cumyperlaad Valley 

Railway Company--........---. 

The Baltimore & Cumberland Val- 

ley Rail Road Company 


4,743 35 


$549 652 77 
Less—- 


Loss on Retired Road and Equipment $6,916 76 
Accounts Written Off 223 19 
Miscellaneous Debits 


542,046 36 
Tebit Balance Fane 0 1916. ...cccucececscceccunsdsnecs $2,606,017 92 
STATEMENT NO. 4—-SYSTEM BALANCE SHEET AT JUNE 30 1916. 


ASSETS. 
Property Investment— 
Cost of Properties Owned, Including Coal 
and Other Pro ies $115,821,685 39 


pert 
Securitics of Other Companies—pledged - - - 


























400 ,000 00 
$116 ,221,685 39 
Current Assets— 
a ee a Sek et ee $729 220 16 
Loans and Bills Receivable_________._-_. 1,572 04 
Traffic and Car Service Balances Receivable 980 342 75 
Net Balance Receivable from Ageats and 
ON Sr eens 161,055 63 
Miscellaneous Accounts Receivable... - 668 542 53 
Material and Supplies__..............-- 1,025,724 10 
Other Current Assets. .................- 17,815 76 
3,584,272 97 
Deferred Assets— 
EE ER a se een 3,095 25 
Unadjusted Debiis— 
Insurance Premiums Paid in Advance_--_- $14,991 38 
Unextinguished Discount on Securities: 
Discount on Capital Stock$12 734,835 00 
Discount on Funded Debt 562,515 43 
—_————_ 118 297.350 43 
Other Unadjusted Debits._.........__ - 651, 
: 13,963 505 76 
CT tS oe Sem eet pore eine See 2,606,017 92 
Ne Le akmaas ook ke ee es a es A $136 ,378,577 29 
: LIABILITIES. 
Capital Stock— 
i $49 429,198 40 
SENS SES LAIR R TRE SE a er 10,028,000 00 
$59,457,198 40 
Mortgage, Bonded and Secured Debt— 
Fund DEES ELS REELS SN $50,293,700 00 
Collateral Trust and Other Notes_..._._- ,000 ,000 00 
Equipment Trust Obligations_______._._- 2,657,138 14 
Automatic Block Signal Obligations. -._--.- 67 ,087 80 
& 66,017 ,925 94 
Current Liabilities— 
Loans and Bills Payawole___.__.__._____. 985, 00 
Traffic and Car Service Balances Payable-_ 388,228 30 
Audited Accounts and Wages Payable.... 1,169,329 10 
Miscellaneous Accounts Payable__..._._- 105,664 83 
Interest Matured Unpaid.______.______- 1,853 .725 00 
Funded Debt Matured Unpaid___._.___- 8,000 00 
Unmatured Interest Accrued_._.....___- 498 .347 97 
Unmatured Rents Accrued________.._-_- 3,677 39 
Other Current Liabilities.............. - 641.96 
aa 2,034,614 55 
merrell Tamia eo ss ae ee 28,124 75 
nadjusted Credits— 
ES ESE ar) eee ae $279 354 
| es ee 108.968 17 
Accrued Depreciation—Equipment.-_-_..- 1,059 .637 03 
Other Unadjusted Credits_........._._- 208,762 14 
1,656,721 98 
Agoropriaies Surplus— 
Additions and Betterments to Property Through Income-- 183,991 67 








WE Nadescecsksntmhenabsonenenaeinestaaeaal $136 378,577 29 
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The Commercial Times. 


COMMERCIAL EPITOME 
Friday Night, October 27 1916. 

An extraordinary trade at rising prices still sums up the 
situation. There seems to be no stopping either the ex- 
pansion of business or the swelling of prices. Grain, especi- 
ally wheat, has risen sharply, as Argentina’s exportable 
surplus shrinks and Europe’s needs becomes more impera- 
tive. The U.S. Census has confirmed this paper’s state- 
ment of last August that American cotton mills last season 
used about 7,300,000 bales, something unprecedented and 
they are now said to be buying freely to meet the require- 
ments of an unusually large trade. Steel and iron are 
steadily advancing under the spur of an almost insatiable 
demand. It is the day of superlatives in American trade. 
Raw materials and finished products are wanted in enor- 
mous volume. Rising prices, rising even from already 
extraordinary levels, seem to cause no serious check to con- 
sumption. Strictly speaking, there is little, if anything, 
really new in the general situation. It is a story iterated 
and reiterated from week to week of remarkable buying. 
At the same time conservative people in some lines of trade 
are said to be trying to repress the ardor of buyers rather 
than to encourage them to go to all lengths. Credits are 
beginning to be keenly watched. The high cost of living 
is certainly a drawback to a large element of the population 
which derives little or no benefit from the great increase of 
American trade. Sugar is at the highest price of the year. 
A shortage of cars delays the movement of the grain crops 
and the output of coal mines. Finally, speculation is 
spreading. The sudden collapse of cotton prices last Wednes- 
day directed attention to this fact. 

LARD active and higher; prime Western 17.10c., refined 
to the Continent 17.65c., South America 18c., Brazil 19.50c. 


Futures advanced sharply in response to a rise in grain, a 
good demand and light offerings. Later came a reaction, 
partly on selling on stop orders coincident with a break in 
grain. The hog packing at the West is estimated for the 
week ending Oct. 21 at 610,000 against 524,000 in the pre- 
vious week and 530,000 in the same week last year. But the 
total for the summer season to Oct. 21 is estimated at only 
8,020,000, against no less than 15,913,000 for the same time 
last year. o-day prices advanced sharply, with those for 
— ribs and grain. Packers bought. Offerings were 
small. 


DAILY CLOSING PRICES OF LARD 
Sat. M 





FUTURES IN CHICAGO. 
Wed. T 


on. Tues. hurs. Fri. 
October delivery_..cts_15.70 15.80 16.25 15.90 15.87 16.35 
December delivery-.--15.12 15.47 15.95 15.80 15.57 16.25 
January delivery___._- 14.35 14.72 15.32 15.20 14.92 15.45 
PORK active and higher, later easier. Mess, $30 50@ 


$31; clear $27 @$29 50. Beef, products in good demand and 
higher; later quiet. Mess $22 50@$23 50; extra India mess, 
$38 @$40. Cut meats steady but quiet; pickled hams 10 
to 20 lbs., 1744@18c.; pickled bellies 15%@16c. Butter, 
creamery, 30@374c. Cheese, State, 1844@21%c. Eggs, 
fresh, 24@40c. 


COFFEE in better demand; No. 7 Rio 95%c., No. 4 San- 
tos 1034 @1I1c., fair to good Cucuta 114%,@11%c. Futures 
advanced on a good demand, paemy from cotton houses, the 
cheapness of the price and higher Brazilian cables. The 
trading here has been the largest in some time. The spot 
demand, too, has increased. But on the other hand some 
reaction occurred later. The trade latterly has been selling 
and so have cotton houses, as other commodities, like cotton 
and wheat, have fallen. Besides, primary supplies un- 
doubtedly are large. Santos has 2,660,000 bags against 
2,013,000 a year ago; Rio has 505,000 against 477,000 in 
1915. To-day prices ended 7 to 9 points lower, with sales of 
40,250 bags, marking a sharp reaction from the highest of the 
week, though the close was higher than a week ago. Clos- 
ing prices were as follows: 


e 
March...... 8 





October -.cte8.31@8.35) February .cts8.47@8.48 | June__._cts_8.66@8.67 
November -.8.34@8.35 -51@8.53 | July... 8.71@8.73 
December .._.8.38@8.40 Apel andinninn 8 51@8.57 | August ..... 8.35@8.66 
January eg 5 8.44 ay eo a XT | 8.62 Sept “= nanan 8.79 





SUGAR active and —_ higher; centrifugal, 96 d s 
test, 6.64c.; molasses, 89 degrees test, 5.87c.; granulated 
7.50 to 7.75c. Futures have fluctuated within narrow limits, 
but latterly have advanced owing to the smallness of supplies 
here and in Cuba, and reports that British buyers were in the 
market again. Greece bought. Granulated too has ad- 
vanced as well as spot raws. Cuban stocks are only 186,- 
700 tons, against 213,381 tons a year Beet sugar is not 
expected to compete with cane here in the East for some time. 
To-day prices closed 1 to 6 points lower, with sales of 10,500 
tons owing to profit taking by Wall Street and selling by 
trade interests. Prices are higher for the week, however. 
Closing quotations follow: 


October. cts5.57@5.60) February .cts4.36@4.37 | June ..... cts4. 

November... 5.47@4.49| March...._. 4.33@4.35| July........ 72 12 
December... 5.21@5.22 Apes preven aceens: 4.37@4.39| August ..... 4. 4.50 
January ....4.66@4.67| May ....... 4.41@4.43 | Sept _......4.51@4.53 





OILS active and higher. Linseed higher, owing to a 
further advance in flaxseed at Duluth. City, raw, American 
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seed, 89@92c.; City, boiled, American seed, 90@93c.; 
Calcutta $105. Lard, prime $1 10@$1 20. Cocoanut, 
Cochin, 16@17c.; Ceylon 14@15ce. Corn 11.30c. Palm, 
Lagos, 12@13c. Cod, domestic, 70@72c. Soya bean 
1034@10%c. Cottonseed oil bas been very active on specu- 
lation and at one time declined heavily in sympathy with 
cotton and lard; on the spot 12c. Spirits of turpentine, 
474% @48e. Strained rosin, common to good, $6 55. 

PETROLEUM in steady demand; refined in barrels $8 35 
@$9 35, bulk $4 50@$5 50, cases $10 75@$11 75. Naph- 
tha, 73 to 76 degrees, in 100-gallon drums and over, 40 ec. 
Gasoline still active; motor gasoline in steel barrels to garages, 
22c.; to consumers 24c.; gasoline, gas machine, steel, 37c.; 
73 to 76 degrees, steel and wood, 31 @34c.; 68 to 70 degrees 
28@3l1ce. Crude oil has been firm, with no new features of 
striking interest. Prices for Mid-Continent oil do not ad- 
vance as predicted. 'The Central West is dissatisfied with 
present quotations. Except in Kentucky, there is little de- 
velopment work. Some think that there must be a general 
advance soon. The trouble is, however, that_a good deal 
of wildcat development work is under way. Closing prices 
were as follows: 








Illinois, above 30 





SNR RAS 2 outh Lima_..... 1 43 egrees _......-$1 4 

Mercer black_--_-_- 2 10] indiana .....<... 1 28| Kansas and Okl 

New Castle... 21 RE RE 147 Rare 

2 10| Somerset, 32 deg_. 1 95) Caddo La.,light.. 90 
Wooster. ........ 1 Basen... << 90 | Caddo La., heavy 

, ss aera Di wcencamke 05 | COMED. wonsnesnd 
| ee Sa 7 SS nes 95 | California oil _..73@78 
py ae 80| Plymouth _._--.- 1 08| Henrietta... ..- 95 


TOBACCO has been firm with a moderate business. Pre- 
dictions of higher prices are very general as the stock of the 
better descriptions of leaf are anything but liberal. Frost 
did a good deal of harm. That fact is universally conceded. 
Great Britain has modified the embargo order. The British 
Board of Trade returns for the nine months ending Sept. 30 
reveal imports of North American tobacco amounting to 
114,287,640 pounds, against 139,623,360 last year, and the 
amount of all growths delivered for British home consump- 
tion was 95,168,894 pounds, against 95,539,069 in the same 
period last year. 

COPPER firm and still active both for home and foreign 
consumption. Lake here on the spot, 2944@30c.; electro- 
lytic, 284% @29c.; for future delivery, 284%4@29ce. London 
higher. Tin higher, on the spot at 42c., later quiet at 
413%,@41e. It is said that plate companies have been 
good buyers of futures. London and Singapore have been 
erratic, latterly, however, advancing sharply. Arrivals thus 
far this month 2,155 tons; afloat, 2,125 tons. Spelter active 
and higher on the spot at 10.30c. Galvanizers have been 


| heavy buyers. Later, however, quieter, galvanizers needs 


being largely covered. Lead was active and strong on the 
spot at 7@7.05c.; latterly quiet however. Canadian ammuni- 
tion makers, it is said, have been in the market. A good 
deal of business has come from domestic consumers. Pig 
iron in brisk demand, excited, and higher. No. 2 Northern 
$21 @$22; No. 2 Southern, $16@$17, Birmingham. Steel 
has been steadily advancing on a sharp demand. Coke has 
had an extraordinary rise, touching $7.70 for furnace. Coal 
and coke prices are steadily advancing. Prices of steel are 
very much higher than a year ago, but the tendency is still 
ware coincident with rapid rise of pig iron prices. The 

ies are in the market for large quantities of steel. All the 
steel that American manufacturers can furnish for the first 
half of 1917, it is stated, will be taken by France and Italy, 
to say nothing of the demands from other powers. The 
extraordinary situation in the steel trade is now taken as a 
matter of course. As long as the war lasts, it is believed, 
America will have a big market for export. 





COTTON 
Friday Night, Oct. 27 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
hae ending this evening the total receipts have reached 
305,928 bales, against 340,497 bales last week and 322,759 
bales the previous week, making the total receipts since 
Aug. 1 1916 2,543,780 bales, against 2,113,677 bales for the 
same period of 1915, showing an increase since Aug. 1 1916 
of 430,103 bales. 






































Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 

Galveston _-..-- 15,696) 16,712) 24,909] 17,646) 12,544) 15,907|103,414 
Texas City. _--- OseGel eccenl Suebual accuse 17, ----| 22,793 
Pass. AFGRUr... a) cceesdl oncccn) ecucee! mewenal deeane awtitin Sie 
. Pass, Fa, PEARS CRESS, NO WE foyer: ae enn 274 274 

New Orleans__.-| 9,938] 17,022} 30,372] 15,294) 11,816} 6,642) 91,084 
DEOOUS. 25s <ncus 21 2 53 160 1,342} 3,103 
PED canonl secadel eo@eeel aneteel.sactennl suetes pa pes Bier 
RCI, WO.) canccal Sashes! éudeeel Ocranal aetacs 2,668) 2,668 
Savannah _...-- 6,001} 4,581} 6,969) 7,537) 4,926) 5,049] 35,063 
DE... onl Ghaseel etekeck Saduael Cickanl «diem 3,000} 3,000 
Charleston _.--- 1,780 755| 1,639); 1,066 878 808| 6,926 
Wilmington ___- 736| 1,622 709} 1,289} 1,207| 1,090) 6,653 
Sea 3,010} 5,598) 3,628) 2,482) 3,344) 3,730) 21,792 
Pe OWE, Ol senses] puemcel eoneeel categanl socgnol assent aalute 
New York...-..- 846 519 622 688 1 2,905 
' Oe a Fr 885 230} 1,127) 1,079 387 762| 4,470 
NR. « cone] cnmsdel covesel-etno~sl s6esunl anuaee aa 1,348 
Philadelphia - ~~ 173 BOR dawee dl A cadcdl kentisc Lange 435 
Totals this week_! 45,012! 46,867! 70,404! 47,175! 53,684! 42,786'305,928 
The follo shows the week’s total receipts, the total 


since Aug. 1 1916 and the stocks to-night, compared with 
last year: 
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{[Vou. 102. 






































1916. 1915. | Stock. 
Receipts to - , 
Oct. 27. This |SinceAug| This |Since Aug 
Week. | 11915. | Week.| 11915. | 1916. | 1915. 

Galveston. _-..-- 103 ,414/1,007,390; 94,146) 748,285 347,855) 308,136 
Texas City__.__- 22,793 96,519) 19,091; 102,926 1,782 28,310 
Port Arthur----- PEE eee og tus G00 Buabsay ‘hoe 
Aransas Pass, &c- 274 3 2,348 Ss) Je 15,738 
New Orleans.---|} 91,084) 519,965) 46,729) 303,442, 306,649) 224,037 
BE aksbannne 3,10 47 ,82 30) 1,924 12,9 7,609 
ensacola - - -. ~~ - «ez | eee PEt. wadeteal ns eebie 
Jacksonville, &c_| 2,668 23,396; 1,503 12,062 4,94 1,152 
Savannah -___-__- 35,063; 448,448) 29,784) 432,628 180,290) 190,748 
runswick ...__- 0 44,5 ,000 7 1,6 6,500 
Charleston - -_-_- 6,926 75,942) 11,336) 134,956 63,085 90 589 
Georgetown - ---- wet °\ikoee aa 45) bnwiael ° > apakee 
Wilmington - - -_- 6,653 58,189) 9,775 96.762; 49,070 35,622 
ER aires ono = 21,792) 172,956) 20,599) 141,619: 59,400 »597 
N’port News, &c_|  ___- 8,515 213 DO acepat | gees 
New York_._-_-- 2,905 2.000 “anna 533; 94,65 302,090 
eG ns ko onn~ 4,470 13,721 951 2 600) 6,095 4,632 
Baltimore- _....- 1,348 6,301 703 7,566 2,263 2,813 
Philadelphia —--_- 435 1,027 74 11 5, 2,762 2,316 
Ge. ioc cse 305 ,928'2 543,780 245,558 2,1 13,677:1,192,414|1 .291,889 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— | 1916. | 1915. | 1914. | 1913. | 1912. | 1911 
Galveston ---| 103,414) 94,146] 123,806! 134,426] 188.349) 149,173 
New Orlesns:| 91084| 461729, 301118, | 85962| Ss1123| 73.160 
Mobile.....| 3.103} —51306| °4°574| 21:772| . 15:161| 161510 
Savannah ---| 33.083/ 29-784) 43.965 123.375] 86.585| 98.329 
runswick - -- o, ’ ’ j ’ ’ , 
Witminecou:| S85] To's) 12858 BRB) BE) Bt r8 
mington-_- 65% te j a U5) 24, 
Norfolk -._--| 21,792] 20,899| 12-732 36.369] 32\509| 33.414 
N'port N.,&c.| —..-- ,08 $ ‘ 
Allothers....| 11,896} 3,231] 31816 30,337 16/051) 11/328 
Total this wk.] 305,928] 245,558, 272,727, 560,392| 529,516] 487,955 
Since Aug. 1-!2,543,780.2,113,877 1,314,815 3,617,385|3,596,483'3,788,704 





The exports for the week ending this evening reach a total 
of 249,529 bales, of which 151,109 were to Great -Britain, 
32,367 to France and 66,053 to other destinations. Ex- 
ports for the week and since Aug. 1 1916 are as follows: 



































| 
Week ending Oct. 27 1915. | From Aug. 1 1916 to Oct. 27 1916. 
Exported to— | Exported to— 
Exporis 

from— Great | | | Great | | 
Britain. France.| Other. Total. | Britain. | France. Other. | Total. 

| | | 
Galveston_- 81,021] ----| 12,258 93,279] 360,727) 21,371) 106,874, 488,972 
Texas City-| 15,090} -.--| -___| 15,090, 20,597, 32,008, __-__- |  §2,605 
NewOrleans| 25,168, 7,200) 14,537) 46,905, 160,715, 52,746) 76,591) 290,052 
EGE @nckh neck ME: anal { MRED on cees | 29,693 
Ce lok coe oe <P OM SS Peis | 12,003 
Savannah_-| 4,922) 10,845 10,198, 25,965, 44,863) 47,535, 51,950, 144,348 
eS cee ES Galen mato 30,552 
Charleston.| 4,505, _---| 1,900 6,405) 4.505 _-__-- | 1,903 6,405 
Wilmington| 5,000) -_--| _...| 5,000|  5,009/ 19,355) 39,331; 63,686 
Norfoik...-| 4,397; 6,600 -_--| 10,997) 17,166; 16,106, 1,100 34,372 
New York-| 3,574, 7.722' 5,700, 16,996; 71,165, 56,588; 121,026 248.779 
Hoesen ...., 617, ..... 118 785) 8.710 .....- 504, 9/21 
Baltimore_.| 4,670) ----| on--| 4,670, 51,363, --.--- 1,000} 52,363 
Philadel’a_-| 2,145, __--| -| 2,145) a 2,140, 11,875 
San Fran..| ----| ----| 5,700) 5,790) -.--.- 1: haa 37,881, 37,881 
Gee...) ~is-| ..--| 11000 BEAN, . n<-u2- Fah ie: 51,977, 51.977 
Tacoma .-.| ----| ----| 3,745) 3,745] ------ peer 26,674) 26,674 
Total... .|151,109| 32,367| 66,053)249,529 826,394 245,709 519,348 1,591,451 

| 
Total 1915-| 59,865| 14,548| 63,544|137,957| 529,206, 197,598) 545,687\1,272,491 
Total 1914_! 66,067) 10,950| 75,562152,579| 260,554, 15,2141 272,217] 547,985 





Note.—Exports from New York include 60 bales Peruvian to Havre. 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 











inst. Those who believe that the advance has been greatly 
overdone insist that the crop is being underestimated and 
the consumption overestimated. They think the crop may 
yet turn out to be 14,000,000 bales, to which must be added 
2,235,000 bales carried over from last season, which would 
make a total supply for the season of 16,235,000 bales, to 
say nothing of invisible supplies. They think that the con- 
sumption is not likely much to exceed 13,000,000 bales. If 
this should prove to be correct, the carryover on July 31 1917 
would be 3,235,000 bales. That surely would be a different 
thing from the practical or complete disappearance of visible 
supplies which bulls have been calculating upon. Dry goods 
merchants and, it is intimated, some of the mills have be- 
come nervous over the great rise in cotton and have in some 
cases been inclined to shorten sail. There are some intima- 
tions that the high price of cotton is already beginning to 
have some slight effect on the consumption, which it is pre- 
dicted will become more marked if the price should again 
advance. But the believers in the bull side are not discour- 
aged. They call the setback merely temporary. Besides, 
prices still show a substantial net advance for the week. The 
ginning up to Oct. 17 was 7,291,000 bales, or 200,000 to 
300,000 bales smaller than was generally expected, against 
5,708,836 bales in the same time last year, 7,619,747 in 1914 
and 6,973,518 in 1913. Different constructions were put 
upon these figures. Some thought they indicated fully 
70 to 72% of the crop ginned and others 60% or even less. 
In the last ten years the percentage of the crop ginned up to 
Oct. 17 has ranged from 38 to 54.9%. In the big crop year 
of 1914-15 it was 47.9; in the other big year of 1911-12 it was 
49.9. Just what it was this year up to Oct. 17 must in the 
nature of things be largely or wholly conjectural. But if it 
was 72.6, as one statistician put it, the yield indicated would 
be only 10,050,000 bales and it would suggest a situation in 
the cotton trade before the close of the season more interesting 
than pleasant. The bullish crop estimates have ranged from 
10,050,000 to 12,200,000, with the consumption put at any- 
where from 14,000,000 to 15,000,000 bales. Spot houses, 
mills and prominent operators have been buying. The 
outside public has bought more freely. Liverpool has been 
a buyer. Spot markets have been rapidly rising. Liver- 
pool’s spot sales have generally been 10,000 bales a day. 
Manchester has been strong. Exports have been good. 
Cotton goods have been active and higher. Bulls now pre- 
dict 25 cents some time this season. ay and July crossed 
20 cents on Wednesday. To-day prices were irregular, 
advancing and declining frequently and finally ending prac- 
tically unchanged. Heavy liquidation, largely for the West, 
was offset by active buying by trade interests, includi 
the mills. Speculation was less active. Spot cotton clo 
at 19c. for middling, an advance for the week of 60 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 





Oct. 21 to Oct. 27— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__......_--- 18.50 19.10 19.30 19.10 18.75 19.00 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1916.c____- 19.00|1908_c___-- 9.40|1900.c__._- 9.50|1892_c....- 8.25 
| 20-40 | SOE concen 10.95/|1899....... eee WE Gk wc cs ea cham 8.38 
es inven soins ok bet die BO0G. x 6 igs & 10.75} 18908....... §.38/)1800....... 10.06 
Sa 14 BOL IS0G. .-n<ac PED = 6.06 | 1889......- 1u.50 
eee ee ib.” See 9.90/}1896.....-_- re . 4b: Ree 9.81 
a es 9.50 | 1903 epavressie ee 10.35} 1805....... 8.62/1887......- 9.69 
Saas. See Ro 6: bo dimes 8.70) 1894._._..- 5.8111886-.....- 9.25 
NES. 14.55|1901_...-.. 8.38/ 1893. ...... Site | Season ene 9.75 


MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 


























On Shipboard, Not Cleared for— | 

Great Ger- Other | Coast Leaving 

Oct. 27 at— _ (|Britain.| France.| many. | Cont’t.| wise. | Total. | Stock. 
New Orleans__} 11,524] 9,328 osuat BOOT 35| 29,884 276,765 
Galveston ____| 45, ,300 .---| 36,717) 23,500|126,611 220,244 
Savannah _.__| 7,600 pe cis ----| 6,000} 13,600 166,690 
Charleston_ __-_ athe one sf 1,000 BGT 1,000 ,08. 
Mobile -—__---- 3,843 eee wae Si be 150! 3,993 8,96 
Norfolk __.--- ae a as AER, ie PF 58,200 
New York_-_-| 2,500] 3,000 teea Cen eA ie FO 85,158 
Other ports___| 15,000} 4,000 a ae .---| 28,000 ol 
Total 1916__| 85,561] 37,628 --.-| 59,714 30,885 213,788 978,626 
Total 1915__} 35,921] 26,068 100} 58,133 33,302\153,524 1,138,365 
_ Total 1914--| 48,720! 5,879! 3,532! 78,268 19,8271156,226 538,776 


Speculation in cotton for future delivery has been very 
active at violent fluctuations in prices. They rose rapidly, 
but on Oct. 25 there was a sudden break from the high level 
of the day of 109 to 125 points, or 83 to 100 points from the 
closing prices of the previous day, owing mainly to heavy 
liquidation following the action of the New York Cotton 
Exchange Clearing House in fixing margins at $7 a bale. 
This was a rise of $2 from the previous rate and of $4 from 
the rate originally fixed on the organization of the Clearing 
House. In other words, a margin of 140 points is now de- 
manded in tha interests of conservatism as contrasted with 
100 points recently and 60 points at first. The outpouring 
of cotton from all directions on this announcement was 
enormous. The scene on the Exchange was the most sensa- 
tional witnessed since the heyda i . 
violent a break in a single day has not been witnessed in 
years; much of it took place in fifteen minutes, coming like 
a thunder Sep from a clear sky. Already, however, people 
had begun to lo 


~ by leaps and bounds. It advanced 70 to 75 points on 
o 


nday, Oct. 23, and continued to advance, though at a 
more moderate pace on the two following days until the rise ' 
was suddenly interrupted shortly after 2 o’clock on the 25th 


of Daniel J. Sully. So! 


ok askance at a market which had been going ° 




















: | Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. ;Contr'ct| Total. 
Saturday -_-_/Quiet, 10 pts. adv__|Very steady__ ane pe: ee 
Monday --_-_/|Steady, 60 pts. adv_|Firm ________- ----| 3,200) 3,200 
Tuesday _..|Steady. 20 pts. adv_|Excited ______- at J 2,000 
Wednesday _|Quiet, 20 pts. dec__|Irregular______ oaiaai mana open 
Thursday -_|Quiet, 35 pts. dec__|Steady________ 146} 2,600) 2,746 
Friday -_-._- Quiet, 25 pts. adv__|Steady_._._._- dotnini le sande — 
BOA 2. cc tlinanakavenkiowebeLceeee ee 146|. 7,800! 7,946 








NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 


New Orleans cotton market for the past week have been as 
follows: 





























Saturday,| Monday ,| Tuesday ,| Wed’ day ,'Thursd'y, prem: 
Oct. 21. Oct. 23. Oct. 24. Oct. 25. Oct. 26. | Oct. 27. 
October— | 
menee. .. cee 17.56-.67|17 .93-.25'18.47-.61|18.89-.96 — — —|— — — 
Closing... 17 .66-.68) 18.36-.38)18.61 —|— — —-—- — —|—- -_— — 
December— 
Range. _..... 17.71-.87/|18.13-.62 18.55-.90 1-20.36 17.98 .47|18.34-.56 
P Choking id aa 17.87-.88|18.58-.59)18.88-.89|18.45-.47 |18.45-.46/18.37-.38 
‘anuary— 
Range. .___._. 17 .82-.00|18.23-.79|18.67-.05)18.47-.40/18.11-.61|18.47-.72 
arene cea yt 17.99-.00|18.73-.74|19.02-.04/18.60-.62|18.59-.60/18.51-.53 
arch— 
Ne Re 18.04-.25)|18.47-.01|18.92-.30/18.70-.67|18.37-.85|18.70-.95 
i — REE 18.23-.25|18.97-.98/19.28-.30)18.80-.86|18.82-.84/18.74-.75 
ay— 
ij Range...._.- 18.19-.42|18.68-.16/19.10-.48)19.00-.82|18.57-.03/18.88-.10 
i ? Closing...... 18.41-.42|19.15-.16|19.45-.48/19.00-.02/19.01-.02/|18.92-.93 
u }—_—— 
| Mieiccaes 18.36-.53|18.79-.26|19.19-.59)19.00-.89/18.65-.12/19.09-.22 
! * Closing. -..-- 18.52-.53/19.25-.27|19.57-.58/19.13-.15|19.11-.12|19.02-.04 
‘one— 
ESS Steady. | Firm. Firm. Firm. prenty.. Steady. 
Options -___- Very st’y! Firm. |Veryst'y!| Irreg. !Very st’y' Steady. 











OcT. 28 1916.] 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 








Sat.+day,| Monday,| Tuesday,| Wed day,|Thursd at Friday, 
Oct. 21. | Oct. 23. | Oct. 24. | Oct. 25. | Oct. 26. | Oct. 27.| Week. 

October— | | 

Range-.--- — — —|18.71-.89|19.00-.33)19.35-.55|— — —— — —\18.71-.55 

Closing - -.-|18.31 —/18.98-.00|19.30-.33|,— — —|— — —'— — —|— — — 
November— | | 

Range - --.. — — —/18.58 —|— — —|— — —)18.75 —!18.78-.01/18.58-.01 

Closing - ...|18.42 —|19.05 —|19.32-.35|18.90 —|18.75-.79 18.84-.89 — — — 
December— 

Range----. 18.32-.54)}18.80-.22/19.11-.54|18.50-(75| 18.58-.07 18.91-.22 18.32-75 

Closing - - - -|18.52-.54)19.19-.22/19.50-.52|19.07-.20|18.97-.99 19.03-.05,— — — 
January— | 

Range --.-.- 18.28-.50}18.75-.22|19.11-.60|18.70-f80)| 18.55-.16 18.90-.23/18.28-/80 

Closing - - - | 18.48-.50)19.18-.21|19.53-.57|19.09-.24/19.00-.03 19.03-.05)\— — — 
February— 

Range -..--. =—— ee ee —-— — 
EE - <0 18.51 —(|19.22 —|19.55 —|19.13 —|19.04 —|19.05 —|— — — 

arch— 

Sued 18 .40-.65)18.89-.36/19.23-.71/18.80-f91/18.74-.26 19.04-.38 18.40-/91 

ae 18 .62-.64|19.32-.36|19.64-.69/19.25-.32)19.16-.20 19.15-.17,— — — 


18.92-.93/19.55 —|— — —/|— 


|| 


Range a om — — —|18.92-.55 
Closing - . ..|18.66 














ue 19.38 —j19.70 —/19.30 —/19.2 19.19 —|—- — — 
ay— 

Range--.-- 18.51-.75/19.00-.49) 19.37-.80)|18.95-j04/18.88-.40 19.18-.50) 18.51-j04 

r Closing - - - -|18.74-.75|19.45-.49|19.79-.80|19.38-.43/19.31-.32,19.30-.33;— — — 
une— 

Range .-..-.-. — — —/19.11-.12|19.55 —|\— — —/19.32 —/|— — —/19.11-.55 

r Closing ....|/18.76 —'19.45 —/19.79 —!19.39 —/19.32 —/19.30 —— — — 

Range ---.-.- 18.55-.79/19 .05-.50) 19 .40-.86/19.25-704/18 .93-.41/19.26-.52!18.55-704 

a ---|18.77-.79|19.46-.49 19.80-.86) 19.41-.47/19.32-.34 19.31-.32;— — — 

plember— 











Range... — — —|17.35 —|17.60 —|17.70-.80|17.00-.25|17.15-.20)17.35-.80 
Closing _ __.!17.40-.45117.50 —|17.80 —|17.25 —117.00-.10.17.05-.15;— — — 


S19. 720. 

THE VISIBLE SUPPLY OF COTI10N to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


























Oct. 27— 1916. 1915. 1914. 1913. 
Stock at Liverpool _______ bales. 592.000 920,000 758,000 548,000 
Stowe 6 London... i. ese 30,000 70,000 21,000 5,000 
Stock at Manchester__________- 34,000 55,000 49, 37 ,000 

Total Great Britain________-_- 656,000 1,045,000 828,000 590,000 
Stock at Hamburg..___....__-- *1,000 *1,000 25,000 17 ,000 
Stock at Bremen _............- *1.000 *2,000 *140,000 187,000 
Stock at Havre ...... 22. .2.-.-. 163,000 234,000 208,000 143,000 
Stock at Marseilles ____._______ 6,000 2,000 3.000 2,000 
Stock at Barcelona ____......_- 46,000 35,000 22 ,000 9,000 
Gent a6 ies 2.5 cea 179,990 1,000 19,000 24 ,000 
Gee me See ee 1,000 000 *18,000 10,000 

Total Continental stocks_-_-_-__-_ 397,000 426.000 435,000 392,v00 

Total European stocks. ._---_- 1,053,000 1,471,000 1,263,000 982,000 
India cotton afinat for Europe... (46,000 ,000 79, 76,000 
Amer. cotton afloat for Europe.. 637.945 536,059 282,426 1,085,909 
Egypt,Brazil,&c.,afloat forEurope —_ 47,000 54,000 21,000 79,000 
Stock in Alexandria, Egypt__-_-_- 12,c09 194,000 *110,000 263,000 
Stock in Bombay, India________ 336.000 453,000 470,000 400,000 
OS Be RO “eee 1,192,414 1,291,889 695,002 844,885 
Stock in U. 8. interior towns____1,105,079 994,688 820,382 564,003 
U.S. exports to-day____...___.- 11,948 2,374 7,450 52,835 

Total visible supply___..___-_- 4,541,386 5,029,010 3,748,270 4,347,632 

~ the above totals of American and otner descriptions are as follows: 

merican— 
Liv ip SA bales. 445,000 677,000 459,000 354,000 
Sauiineter 5 ye i 9,900 42,000 31,000 17,000 
Continental stock. __._........- *309.000 *328,000 *330,000 341,000 
American afloat for Europe-__-___ 637 .945 059 282,436 1,085,909 
U.S. CONN cca ck anes 1,192,414 1,291,889 695,002 885 
U. 8. interior stocks... ........-. 1,105,079 994, 820,382 564,003 
U.S. exports to-day___._..___-- 11,948 2,374 7,450 52,835 

oy Se 3,730,386 3,872,010 2,625,270 3,259,632 

East Indian, Brazil, &c.— 

Liman OG GO, fig. oc o bene RSs 147,000 243,000 298,000 194,00 
pS RTE ET: 30,000 70 Ju 21,000 5,000 
Manchester stock.._........--- 5,000 13,000 18,000 20, 

Continental stock. .____...____- *88,000 *98,000 *105,000 51,0°0 
India afloat for Europe________- 46,000 32 090 79,000 76,000 
Egypt, Brazil, &c., afloat__-_---. 47 ,000 , 21,000 79,000 
Stock in Alexandria, Egypt__-__-_ 112,000 194,000 *110,000 263,000 
Stock in Bombay, India___.___- 5,000 453,000 470,000 400,000 

Total East India, &c_.._____- 811,009 1,157,000 1,123,000 1,088,000 

Total Amoerican........._._- 3,730,386 3,872,010 2,625,270 3,259,632 

Total visible supply_________- 4,541.386 5,029,010 3.748.270 4,347,632 
Middling Upland, Liverpool. ____ 11.144. 7.02d. 4.85d. 7.63d. 
Middling Upland, New York___. !9.00c. , a et) eee 14.10c. 
Egypt, Good Brown, Liverpool__ 17.753. 10.00d. 7.60d. 10.75d. 
Peruvian, Rough Good, Liverpool 14.0)d. 10.10d. 8.75d. 9.25d. 
Broach, Fine, Liverpool-_-_-____- 0.59d. 6.65d. 4.35d. 7 1-16d. 
Tinnevelly, Good, Liverpool_... 10.52d. 6.77d. 4.50d. 7d. 

* Estimated. 


Continental imports for past week have been 60,000 bales. 
The above figures for 1916 show an increase over last week 
of 238,653 bales, a loss of 487,624 bales from 1915, an excess 
<.  giteaes bales over 1914 and a gain of 193,754 bales over 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotion on— 
Week ending 
t. 24. Saturday.| Monday.| Tuesday.| Wed'day.|Thursd’y.| Friday. 
Galveston -_--- 18.00 18.6U 18.90 18.90 18.70 18.7 
New Orleans. -~_/17.69 18.13 18.50 18.75 18:50 18:38 
eS we 17.81 18.25 18.50 18.62 18.62 18.62 
Savannah _..-_- 18 tt 18 19 is 18 
Charleston _._.|177 1 @%i1 18% 1 18 
Wilmington_.-.-_|17 18 18 18%) 18 18 
Nogtolls .. <<< potas 18.31 18. 19- 18.38 18 
Baltimore -____ 1 18% 1° 1 19 18% 
peu ig REE USS bas Uaee bas 
Memphis ------|17.75 [18.25  |18. : i : 
ge. Louise 2-18) | ee ‘oa tip ‘am - 
ouston ....-. j “ J ‘ ¥ -50 
Little Rock. ~~ ~!17.75 17.75 18.25 18.38 18.50 18.50 























AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the weekand since Aug.1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 




















Movement to Oct. 27 1916. | Movement to Oct. 29 1915. 
Towns. Receipts. ; Ship- | Stocks | Receipts. | Ship- | Stocks 
ments. | 4 /ments.| Oct. 
Week. | Season. | Week.| 27. | Week. | Season. | Week.| 29. 

Ala., Eufaula_- 360, 7,372) 111| 8,801; 750, 10,237)  276| 10,754 
Montgomery..| 2,461 23,710, 3,732| 35,619) 4,424 309, 2,505 72,900 
Selma ___.__- 1,660 13,433, 2,626, 9,027, 3,482) 30,913 4,969 30,084 
Ark., Helena_.| 3,764, _24,778| 1,500, 21,067; 4,431, 17,160, 2,682) 11,750 
Little Rock_.| 15,665, 101,202) 12,320 50,497 10,687, 38,323 4,696, 24,543 
Pine Bluff --.| 7,770, 54,434, 5,848) 37,024) 5,189, 33,141) 2,190) 25,423 
Ga., Albany__-_ 416, 15,267, _ 367, 2,362, 58 15,737, | 396, 10,314 
Athens ____.- 5,450, 47,587, 2,800 22,715) 6,115, 40,751) 2,650 25,263 
Atlanta_____- 5,933. 102,645 11,382) 38,551 5,853) 42,534 3,097) 20,339 
Augusta ..__- 18,179, 218,916 8,037134,420 19,572) 184,817 10,994163,603 
Columbus....| 3,818, 24,992) 1,825, 16,545) 2,282 18,078 950) 33,951 
Macon .____- 6,575, 77,809) 6,181, 23,001) 2,567) 178 1,019 14,534 
Rome ______- 3,987 20,367, 3,218 7,388 3,561) 21,499 2,719 9,067 
La., Shreveport, 11,817 86,034, 8,352, 34,939 7,497) ,830, 7,041 39,404 
Miss.Columbus| 448, 1,646 129 1,548 711/ 4,190 201) 5,014 
Greenville ...| 4,000| 27,963, 2,139 21,000, 4,500, 30,800, 2,500) 22,024 
Greenwood__-| 5,935| 52,671) 3,146 27,734 4,823} 44,687 3,947) 22,115 
Meridian ___-| 1,248, 7,361, 827, 6,393 1,674 10,228 1,553) 9,322 
Natchez ____- 2,450 (174, 3,064, 9,286 1,537, 15,465 731) 10,571 
Vicksburg __- 883| 5.457 670 3,752| 2,522) 12,391 1,026) 9,293 
Yazoo City _-| 2,024, 10,601, 1,604, 8,420, 1,928 12,963 1,174 11,805 
Mo., St. Louis_| 59,970 196.877 59,218) 14,813 15,909| 53,374 15,278 6,878 
N.C.,Gr nsboro| 2,500 27,820 1,500 7,628 3,856) 21,481) 2,354 5,215 
Raleigh______ 1,017 4,296 975 493 501 4,065 5 380 
O., Cincinnati_| 4,399 30,469 4,633. 8,723) 7,584 33,067, 7,728) 10,858 
Okla., Ardmore} 3,259, 28,261, 4,499 7,126 2,104 6,414 1,119, 3,851 
Chickasha___| 4,000 28,201 3,000 11,220 1,200 4,528 393) 2,489 
Hugo ___-..- 1,227, 16,843 1,602) 4,417 435 1,754. 478 981 
Oklahoma ..-| 3,329, 17,107, 3,340 7,347 2,694 321) 1,502 
8.C.,Greenville. 6,791. ,509| 3,899) 25,528 6,216 38,389 2,545, 18,052 
Greenwood.__| 1,114, 5,870 374) 3,218 1,618 135i 512) 7,124 
Tenn.,Memphis 61,375, 348,743 64,026/183,355, 52,854 216,224 28,061,153,800 
NWeiheittie. 0} 23 ete Bae tee ane 18 62; 2,270 
Tex., Abilene__| 6,000) 43,509 4,000| 10,000 4,486 23,407 4,278) 5,813 
Brenham ____ 993, 20,476 668 2,152 726 10,046 6521) 3,434 
Clarksville__-| 2,890| 29,572) 2,353| 8,078 1,902, 9,857 827, 4,773 
Dallas______- 6,135, 55,782 6,135 13,219, 3,197, 33,721, 2,969, 6,324 
Honey Grove_| 2,867, 26,687 3,341) 4,923) 1,183, 8,8 1,700, 2,442 
Houston_.__- 128,116 1,206,343 113,779262,253 92,435 805,927 87,647164,499 
RRO 8.103| 66,219, 8,588, 8,143, 4,666, 28,329, 5,054, 6,883 
San Antonio__| 1,326, 31,998 2,741, 1,885 1,779 37,839, 2,590, 5,046 





Total, 41 towns 420,2543,175,001 368,549 1105079 298 ,361 2,076,775 222 ,303 994,688 


Note —Our Interior Towns Table has been extended by the addition of 8 towns. 
be p= nee nate necessary the revision of the Visible Supply Table and a number 
of other tables. 


The above totals show that the interior stocks have in- 
creased during the week 51,705 bales and are to-night 110,391 
bales more thanat thesame time last year. The receipts at 
all towns have been 121,893 bales more than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 

















——1916—-— 1915—— 
Oct. 27— Since ince 
Shipped— Week. Aug. 1. Week. Aug. 1. 
ee Ok Bebe rs eS Or fas 59,218 190,003 15,278 64,340 
Via Mounds, &c___.----------- 14/892 50,557 15.649 59.370 
Via Rocx Isiand_.___---------- 446 ‘431 175 294 
ane. .......c.c- 6,305 23.940 4,418 16,335 
We Pee teas ona jap ee te IR 
En cone cceesose ° ’ ’ ’ 
Vie Gilt Fontes, el? 19'408 1211913 141762 80/410 
Total gross overland__....--- 103,918 417,671 56,228 254,720 
Deduct Shipments— 

‘Overian NN. ¥., Boston, ke... 9.158 30,129 1,738 11.814 
etween terior towns. .....-..- 4 j q ’ 
Tnla.d. he. , from South... 20'786 791838 3.982 37.071 
Total to be deducted____.._-- 34,462 134,729 7,332 60.876 
Leaving total net overland*_..69,456 282,942 48,896 193,844 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 69,456 bales, against 48,896 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 89,098 bales. 

















it 1916—— 1915-—— 
i fi ince nce 
™ io oe Week. Aug. 1. Week. Aug. 1. 
ipts at ports to Oct. 27_.---- 305,928 2,543,780 245,558 2,113,677 
Res Gveriank to Oct. 97... 22 "456 282! '806 193844 
Southern consump'n to Oct. 27_.- 79,000 990,000 67,000 839,000 
wiesneee.. 2 oS. 5S ok 454,384 3,816,722 361,454 3,146,521 
ie nodes ie @5CO88.....---+- 51,705 751,345 76,058 517,511 
C into sight during week_..566,089 -.....-.-- 607 G18: ik. ae 
ne pope E> ag, pulang 4,568,067 _..--- 3,664,032 
North'n spinn’s taikngs to Oct. 27.102,449 557,508 77,692 523,772 

Movement into sight in previous years: 

ae Bales.| Since Aug. 1— Bales. 
We- 9 i k ee a eS 502 ,.295)1914—Oct. 30_......---- 2,893,081 
IGS, Bh sic ~ vie oar dnd 724 ,855|1913—Oct. 31_.......--- 5,101,246 
IGIZ—NOYV. 1... ndeeocces 707 ,936|1912—Nov. 1.........-. 4,964,522 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening indicate that the weather has 
been favorable at the South during the week, little or no 
rain having fallen. Picking is active generally and is draw- 


ing to a close in some sections. Marketing continues free. 
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Galveston, Tex.—The weather has been generally clear 
throughout the week, with temperatures low. Frosts 
occurred in different localities but were not severe enough 
to do material damage. The gathering and ginning of 
cotton is about completed and preparations are being made 
for fall planting. There has been no rain the past week. 
The thermometer has averaged 65, the highest being 78 
and the lowest 52. 

Abilene, Tex.—We have had no rain the past week. The 
thermometer has averaged 61, ranging from 38 to 84. 

Brenham, Tex.—Dry all the week. The thermometer has 
ranged from 40 to 84, averaging 62. 

Cuero, Tex.—No rain the past week. Average thermome- 
ter 63, highest 90, lowest 36. 

Fort Worth, Tex.—There has been a trace of rain on one 
day of the week. The thermometer has averaged 62, the 
highest being 80 and the lowest 44. 

Henrietta, Tex.—There has been rain on one day the past 
week, the rainfall reaching fourteen hundredths of an inch. 
The thermometer has averaged 56, ranging from 32 to 80. 

Huntsville, Tex.—Dry all the week. The thermometer 
has ranged from 36 to 88, averaging 62. 

Kerrville, Tex.—We have had no rain during the past week. 
Average thermomter 53, highest 78, lowest 28. 

Lampasas, Tez.—No rain during the week. The ther- 
mometer has averaged 58, the highest being 82 and the 
lowest 34. 

Longview, Tex.—We have had no rain during the week. 
The thermometer has averaged 56, ranging from 34 to 78. 

Luling, Tex.—We have had no rain during the week. The 
thermometer has ranged from 40 to 86, averaging 63. 

Nacogdoches, Tex.—Dry all the week. Average thermome- 
ter 56, highest 78, lowest 34. 

Palestine, Ter.—We have had no rain the 
ther mometer has averaged 59, the highest 
lowest 40. 

Paris, Tex.—There has been no rain the past week. The 
thermometer has averaged 55, ranging from 38 to 72. 

San Antonio, Tex.—Dry all the week. The thermometer 
has ranged from 44 to 82, averaging 63. 

Taylor, Tex—No rain during the week. Minimum 
thermometer 40. 

Weatherford, Tex.—We have had no rain the past week. 
The thermometer has averaged 57, the highest being 67 
and the lowest 38. 

Ardmore, Okla.—It has rained on one day during the week, 
the precipitation reaching fifteen hundredths of an inch. 
The thermometer has ranged from 34 to 77. 

Marlow, Okla.—We have had rain on one day during the 
week, the precipitation reaching nine hundredths of an inch. 
The thermometer has ranged from 30 to 79. 

Eldorado, Ark.—Dry all the week. Average thermometer 
56, highest 79, lowest 33. 

Little Rock, Ark.—There has been no rain during the week. 
The thermometer has averaged 56, the highest being 75 
and the lowest 36. 

New Orleans, La.—There has been no rain the past week. 
The thermometer has averaged 64, ranging from 50 to 78. 

Shreveport, La.—There has been no rain during the week. 
The thermometer has ranged from 36 to 77. 

Columbus, Miss.—No rain the past week. Average 
thermometer 55, highest 80, lowest 30. 

Vicksburg, Miss.—Dry all the week. The thermometer 
has averaged 55, the highest being 77 and the lowest 40. 

Mobile, Ala.—It has been dry all the week. The ther- 
mometer has averaged 59, ranging from 41 to 83. 

Selma, Ala.—No rain all the week. Average thermometer 
53, highest 74, lowest 34. 

Madison, Fla.—We have had rain on one day the past 
week, the rainfall being nine hundredths of an inch. The 
thermometer has averaged 64, the highest being 83 and 
lowest 44. 

Albany, Ga.—We have had no rain during the week. The 
thermometer has averaged 61, ranging from 39 to 83. 

Savannah, Ga.—Dry all the week. Average thermometer 
63, highest 85 and lowest 43. 

Charleston, S. C.—We have had rain on one day of the 

t week, the rainfall reaching eight hundredths of an inch. 
he thermometer has averaged 66, the highest being 83 
and the lowest 48. 

Greenville, S. C.—It has rained on one day euring the week, 
the precipitation reaching fifteen hundredths of an inch. 
The thermometer has averaged 55, ranging from 33 to 75. 


ast week. The 
eing 78 and the 





Charlotte, N. C.—We have had rain on one day during the 
week, the rainfall being four hundredths of an inch. Mini- 
mum thermometer 40, maximum 75, mean 58. 

Goldsboro, N. C.—This week’s rainfall has been thirteen 
hundredths of an inch, on one day. Average thermometer 
64, highest 85 and lowest 42. 

Memphis, Tenn.—Dry all the week. Minimum tempera- 
ture 34, maximum 75, mean 55. 





The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 


at 8 a. m. of the dates given: 
Oct. 27 1916. Oct. 29 1915. 
Feet. Feet. 


New Orleans_.-.....- Above zero of gauge-_ 3.8 9.3 
Memphis _........--- Above zero of gauge-_ 5.1 14.4 
I ccmonemae Above zero of gauge. 9.8 9.5 
Shreveport. .......-- Above zero of gauge. *0.7 16.8 
Vicksburg .........- Above zero of gauge. 4.6 22.3 





* Below. 


ADVANCES IN COTTON GOODS.—Messrs. Watts, 
Stebbins & Co. announced on Friday last advances of one- 
half cent a yard on 4-4 Wamsutta fabrics, as follows: OXX, 
OXB Brown, jeans, nightrobes, I C T twills, percale, cam- 
bric, long-cloth, Burleigh long-cloth. On Monday Mason- 
ville 36-inch goods were also advanced one-half cent, as 
follows: Muslin, cambric, long-cloth, nainsook, percale 
and brown. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of September 
and since Aug. 1 in 1916 and 1915, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 





























Yarn & Thread. Cloth. Total of All. 
000s 
omitted. | 1916. | 1915. 1916. | 1915. | 1916. 1915. 1916. 1915. 
lbs. lbs. yds. yds. lbs. lbs. lbs. lbs. 
August_| 17,750) 15,318) 424,317) 418,794 79,312) 78,279, 97,062, 93,597 
Sept _._| 16,486 17,765, 461,697| 409,809) 86,298 76,600) 102,784 94,365 
i. gunbdnnctpeewinbdgasanseeded 463 311 
Ey Sr ee oceans eck cenneebeccdsatiaanaaccwemsauane 8,189 5,174 
Total exports of cotton manufactures..............-....-.. 208,498 193,447 





The foregoing shows that there have been exported from 
the United Kingdom during the two months 208,498,000 
pounds of manufactured cotton, against 193,447,000 pounds 
last year, an increase of 15,051,000 pounds. 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 25 its 
report on the amount of cotton ginned up to Oct. 18 from 
the growth of 1916 as follows, comparison being made with 
the returns for the like period of the preceding years: 


Number of bales of cotton ginned from the growth of 1916 prior to 
Oct. 18 1916 and comparative statistics to the corresponding date in 1915, 
1914 and 1913 (counting round as half-bales) . 








1916. 1915. 1914. 1913. 
ROT EER Ta ae 292,815 556,086 810,295 839,899 
EE EAE 669,827 283,423 397,261 322,181 
EE EEE ELS 6,852 4,272 6,156 3,3 
i mek oe ee 32,8 32,16. 43,313 35,9. 
GRE SS RAS ea a eR ee 1,216,762 1,178,045 1,367,916 1,296,911 
IES SEE TE 320,08 223,063 225,274 164,03 
EEE SSR ae 446,171 421,663 474,788 435,6 
weecen Carolee. :....c6<ccos 253,523 264,935 301,108 252,193 
I te oe 489,782 6,255 451,449 391,258 
South Carolina..._.......... 508,589 581,667 693 ,444 619,720 
ND rn a eerie 172,216 79,353 102,177 31,93 
a Se aa. 2,845,440 2,001,416 2,715,772 2,451,279 
All other States............. 36,829 16,387 30,794 26,4 
United States...........-. 7,291,732 5,708,730 7,619,747 6,973,518 


The number of round bales included this year is 133,659 bales, con- 
trasted with 54,783 bales in 1915 and 15,235 bales in 1914. The distribu- 
tion of Sea Island cotton for 1916 by States is: Florida, 21,009 bales; 
Georgia, 43,565 bales, and South Carolina, 357 bales. 


—We are indebted to Messrs. W. R. Craig & Co. for a copy 
of the 1916-1917 edition of their Ten- Year Cotton Statement. 
The statement covers much matter of interest to cotton men 
and is issued in a convenient form for hanging up. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finaily reaches the market through the outports. 





Recetpis at Ports. 
1916. | 1915. | 1914. 


Stock at Intertor Towns. 
1916. | 1915. | 1914. 


Recetpts from Plantation 
1916. | 1915. | 1914. 














143 836/248 ,363 ae 67,344 
191 ,548/267 ,946'219.387 115,648 
255,150/361 ,750|362 .834 161 318 
344,863)436 ,693/381 833 247 ,837 


459 576/461 ,452|368,756 276,745 
577 653/456 ,820|373 .476 317.474 
696 .772|428 8291361 .920 359.186 
820 382/357 ,.633|321 616! 396337 


8 |187,016/100,526| 49,127 
182,381/176,839| 67.93 
230 ,3 *5|284,998| 97,71 
285 561/306 456/158 ,124 


324 ,221/282,775)162,032 
322 ,759|275,396|/199,397| 964,982 
340 ,497/|277 ,910/240,067| 1,053,374 
305 ,928)245 558/272 ,727)1,105,079) 994 


325,618 
411,183 


542,558 
693 ,690 
830,921 


© 








The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1916 are 3,294,125 bales; 


| in 1915 were 2,631,188 bales, and in 1914 were 2,015,058 bales. 

2.—That although the receipts at the outports the past 
week were 305,928 bales, the actual movement from planta- 
tions was 357,633 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 321,616 bales and for 1914 they were 
396,337 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON .— 






































Cotton Takings. 1916. | 1915. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Oct. 20..._-__. 4,302,788) co SOT IG satawani 
Vanes etmoly Aue: Loic cucaet © jnasees ee eS ees 4,664,4 
American in sight to Oct. 27.._| 506,089, 4,568,067| 437,512) 3,664,032 
Bombay receipts to Oct. 26..._| 015,000 218,000; 36,000 360,000 
Other India s - eye to Oct. 26 b2 ,000 46,0 1,000 85,0 
Alexandria receipts to Oct. 25__| 630,000 186,000; 21,000 163,000 
Other supply to Oct. 25 *______ 62,000 4,000) 2,000 ,0 
Total supply Sa ee ETS 4,857 ,822| 8,250,318\5,394,782| 8,961,442 
UC — 
Visible supply Oct. 27... _____ |4,541 386 4,541,386 5,029,010 5,029,010 
Total takings to Oct. 27_a_.__-_ 316,436] 3,708,932) 365,772) 3,932,432 
Of which American_..__.__- 291,436] 2,925,932| 331,772) 3,046,432 
or Wa OUNe. ww owa ou 25,000 83,000! 324,000 886,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
990,000 bales in 1916 and 839,000 bales in 1915—takings not being available 
—and the egate amounts taken by Northern and foreign spinners, 
2,718,932 bales in 1916 and 3,093,432 bales in 1915, of which 1,935,932 

























































































bales and 2,207,432 bales American. b Estimated. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
1916. | 1915. | 1914. 
lOc. 5 
Receipts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
I as acer sinusitineds 10,000! 109,000! 34,0001 248,000 2,000) _ 50,000 
For the Week. Since August 1. 
Exports 
from— Great | Conti- | Japan | Great { Conti- | Japan 
Britain.| nent. |\&China| Total. | Britain. nent. & China.| Total. 
Bombay— | | | | 
ee FS | 6,000} 44,000 50,000 3,000 21,000, 236,000) 260,000 
1915 -...| 1,000) 16,000) 10,000, 27,090 7,000, 46,000, 194,000; 247,000 
EE tind educa ae 38,000 38,000 2,000; 20,000' 69,000) 91,000 
Calcutta— } 
BOGE lsc o acd eomenull ta cote (one e De | 3,000 1,000 4,000 
RE a 1,000) .....- | 1,000, 1,000 8,000 -...-- 9,000 
SUE vodal wwaneah aan dinatel Ghaeee “scam ~Sae- Saake 1,000 
Madras— 
BOG. oc2l ccc c2u cee: ee ore) <: ae 2600) - 2-2-2 2,000 
1915 a a ee yee 1,000 1,000) 3,000) ae 4,000 
All othersa— |] Gatcey Bates: Beart Fanon Bears 
BEE BR 2,000} 1,000 3,000 2,000 14,000 13,000| 29,000 
BRE pee: 3,000} 1,000, 4,000, 8,000) 31,000; 25,000' 64,000 
3024.-...| 1008 <== bxsense | 1,000 4,000 22,000 2,000 28,000 
Total allI— | 
pele Fee 8,000 45,000 53,000 5,000! 40,000! 250,000; 295,000 
1915 -...| 1,000} 21,000} 11,000) 33,000 17,000 88,000) 219,000! 324,000 
1914 ----| 1.0001 ..._.- | 38,000 39,000 6,000 43,000 71,000! 120,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt. | 1916. i915. || 1914. 
October 4. \| 
Receipts (cantars)— | 
ne We... woos 240,546 || 227,333 | 42,151 
ee I, Bi i cc aiesiew 617,133 |! 596,219 | 54,876 
Since |; Since Since 
Exports (bales)— | Week.'Aug. 1.|; Week.| Aug. 1.|| Week.|Aug. 1 
To Liv ERE team 9,583, 24,471), 3,551) 21,891]! 2,043) 6,738 
To Manchester. ....._.- | 4,682' 7,972)| 4,235) 13,176)| --._| 5,114 
To Continent and India_| 300 5,706); 5,022) 24,357|| 1,034) 8,139 
TO BI icncecseneceo | 750; 1,883}; 2,929) 16,816)| 1,877| 7,127 
Total exports___-.--- 15,315! 40,032!|15,737| 76,240|| 4,954] 27,118 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that there is en- 
couraging activity in both yarns and cloth with prices 
firmly held We give prices for to-day below and leave 
those for previous weeks of this and last year for com- 
parison: 









































1916 1915 
8% bs. Shirt- |Cot'n 834 bs. Shirt- \Cot’s 
323 Cop ings, common | Mid. 328 Cop ings, common | Mid 
Twist. to finest. Up's Twist. to finest. Up's 
Sep.| a. d. |. a. 8. al a. la. d. |e. a. «2. al a. 

814% @ 15%|8 8 @106 | 9.38193 @ 9%\6 10 @8 135| 6.12 
15 |14% @ 15/8 8 @106 9.51/9% @ 10K%'7 3 @8& O 6.44 
22 114% @ 15%|8 8 @10 6 9.62/93 @ 10%|\7 3 @7 10%) 6.59 
en 14% @ 15%|8 8 @106 9.471103 @ 11K4|\7 44%@8 6.97 
ct. 

6 114% @ 15%/9 O @10 10% 9.931044 @ 11 |7 54@8 1 7.24 
13 |14% @ 15%|\9 2 @11 O /|10.11110% @ 11%/7 3 @8 6 7.23 
20 115% @ 16%|9 3 @11 134|10.57|10% @ 11%|7 3 @8 9 | 7.12 
27 115% @ 16%19 5 @11 6 |111410% @ 11 |7 6 @8 7%! 702 

SHIPPING NEWS.—Shipments in detail: 

Total bales. 
NEW YORK—To Liverpool—Oct. 20—Orduna, 2,695__________ 2.695 
To Manchester—Oct. 20—Bovic, 879...._.._.__.__________ "879 
To Havre—Oct. 18—Onego, 2,560...Oct. 19—P. L. M. 
No. 4, 4,486...Oct. 24—Wallace, 80___Oct. 25—Nyland, 
pe ee ae CR eee er eae 7,722 
To Genoa—Oct. 21—Ruby, 3,700---Oct. 24—Canopic, 1,400. 5.100 
To Naples—Oct. 24—-Canopic, 600..-............._________ 600 
GALVESTON—To _Liverpool—Oct. 20—Nicosian, 12,788___ 
Oct. 21—Ikalis, 12,982..._Oct. 23—Huntsman, 15,824___ 
Pee | RS See oo ee mice as 49,795 
To Manchester—Oct. 23—Jose de Larrinaga, 15,948; Victoria 
Ct Bs SEIN Sno ooo t cu cums neces owe Go 31,226 
To Barcelona—Oct. 20—Emilia S. de Perez, 12,258._________ 12/258 
TEXAS CITY—To Liv l—Oct. 23—Elswick Hall, 15,090____ 15.090 
NEW ORLEANS—To sve Epee OS, 20—Colonial, 8,853__-_ ‘ 
Oct. 24—Gwent, 3,039; Nessian, 7,259._................_ 22,151 
To Belfast—Oct. 20—Howth Head, 3,017________.____..____ 01 
To Havre—Oct. 20—St. Louis, 7,200......_____.__......_- ‘2 
To Rotterdam—Oct. 19—Maastensdijk, 2,332_..__________ 2,332 
To Gothenburg—Oct. 24—Mexicano, 500____._.._._._._._...___ 500 
To Genoa—Oct. 23—Valdiere, 7,332-Oct. 24 Bark Herat,4,373 11,705 
SAVANNAH—To Liverpool—Oct. 20—Ormiston, 4,697________ 697 
To Manchester—Oct. 20—Ormiston, 225...’ ____ 77777 "225 
To Havre—Oct. 20—Storfond, 10,845...._.__.._.._.._____ 10,845 
To Genoa—Oct. 21—Amista, 10,198 1 


CHARLESTON—To Liverpool—Oct. 20—Wilton 4,505 7 x 
To Oporto—Oct. 24—Caroline E. de Perez, 1,900___________ 
WILMINGTON—To Liverpool—Oct. 26—Crown of Galicia, 5,000 
NORFOLK—To Liverpool—Oct. 20—Maxton, 4,397 
To Havre—Oct. 26, 6,600 





Total bales. 

BOSTON—To Live lI—Oct. 21—Etonian, 617.....-.-..-.----- 617 
To Yarmouth—Oct. 21—Prince George, 118__----.--------- 118 
BALTIMORE—To Liverpool—Oct. 11—Alamance, 4,670. ---.---- 4,670 


PHILADELPHIA—To Manchester—Oct. 13—Manchester Port, 
& 


DN ils diss - ics BE wishin be gh hn lak > oe 2,145 
SAN omy eth Japan—Oct. 24—Arakan, 4,200; Yuca- 5.200 
an, 0 6 6 Pe kd , 
To Vladivostok—Oct. 24—Arakan, 500---.-------.-.------- 500 
SEATTLE—To Japan—Oct. 14—Yokohama Maru, 5,737---Oct. 
16—-Kifunosam Dietd, 2:200. «oo oocn en nhs oe dn bast duden 9,897 
To Viadivostok—Oct. 18—Shintsu Maru, 2,000__---_------- ,000 
TACOM A—To Japan—Oct. 14—Yokohama Maru, 69__--Oct. 16— 
Teoted: DEER. Oe Gk E na Ceo wkanee cds kde ener 3,695 
To Vladivostok—Oct. 16—Tacoma Maru, 50__------------- 50 
PE 5 a hs wk Cee eae nc 0 a aed ec 249,529 
LIVERPOOL.—Sales, stocks, &c., for past week: 
Oct.6. Oct.13. Oct. 20. Oct. 27. 
Sales of the week_...........-- 46,000 41,000 44,000 45,000 
Of which speculators took... - 4,000 4,000 O0ee =. inpadee 
Of which speculators took _-__- 1,000 1,000 Bs eer eee 
Sales, American...-........... 6,000 30,000 31,000 35,000 
SOUR GRDOEE, ncwiewnens stuns 3,000 OD... <aceks , 8,000 
Be IES oi 8 os oot ne ae oad 90,000 ,000 58,000 12,000 
we ea fe i hh ,000 559,000 ,000 592,000 
Of which American._.......- 425,000 419,000 413,000 ,000 
Total imports of the week.___-_- ; ,000 57,000 114,000 
f which American.__...._-- 77,000 69,000 42,000 1,000 
pL ae ae 0 297,000 335,000 --..-.. 
Of which American-_-__._...-- ‘ 000 


: 288,006 
The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. | Saturday. | Monday. | Tuesday. Wednesday | Thursday. | Friday. 
Market, [ 
12:15 Good Good Good Good Fair. 
P.M. | demand, demand. demand. | demand. yo 
oing. 
Mid.Upl'ds) 10.76 11.13 11.13 11.03 11.14 
Sales ___-_- | HOLI- 10,000 10,000 10,000 10,000 8,000 
Spec.&exp., DAY. | 1,500 1,500 1,500 1,000 800 
Futures. | | Steady, Steady, Steady, Steady, Steady 
Market {| \12@14 pts.| 1734@20 | 174 @20 |18@21 pts.| 3@4 pts. 
opened (| | advance. | pts. adv. | pts. adv. decline. advance. 
Market, /[ | Firm, Feverish, | Irregular, | Irregular, | Quiet 14% 
closed \26@28 pts.) 11@15% /|21@23 pts.|13@15 pts.|pts. dec. to 
| pts. adv. | pts. adv. | advance. decline. |1 pt. adv. 








The prices of futures at Liverpool for each day are given 



























































below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
oe. 21 | Saturday.| Monday. | Tuesday.| Wed’day.|Thursday.| Friday 
oO 
Oct. 27. |12%| 1%| 12% | 4 [12% 4 (12%) 4 |12%) 4 [12% 4 
p.m.|\p.m.| p.m. |\p.m.\p.m. p.m.\p.m.|p.m.|p.m.\p.m.|\p.m.|\p.m. 
d.|d.| d. | d.|ad.\a.|d.|d.|d.|4.|d.|d. 
October __ 10 64 |7144/01 87 |0014/08%/91%|93%\02 |94% 
Jan.-Feb _ 0 68 1744/04 88 |01%/09 |92 |94 |0114|94 
Mar.-Apr.| HOLI- |10 75 |8014/0834 93. |074%4/16 |00 |02 |07% 0034 
May-June| DAY. |10 81 |87 |15 00 |14%4|23 |09 |10 14% 08 
July-Aug_ 10 83 |89 |15 00 |14%/21%!06 |08 |12%4|06% 
Oct.-Nov. 9 68 !70 '90 |'N.!1N.|N.|N.1N.I1 NIN. 
BREADSTUFFS 


Friday Night, Oct. 27 1916. 

Flour has been in better demand and higher. Some ex- 
port demand has prevailed, generally, however, without re- 
sulting in large sales. Foreign bids are under mill prices. 
Europe is expected by some to buy American wheat rather 
than American flour, in order to keep European mills going 
and get the by-products. Reselling here has continued as 
usual, somewhat under mill prices. Mills have been more 
reserved in their offerings. They are none too anxious to 
sell much ahead with the wheat market in so chaotic a state. 
Jobbers have done a good business. The check to the rise 
in wheat on the 25th inst. may cool the ardor of buyers for 
a time. But the conviction is slowly spreading that flour 
is not likely to be cheap this season; that it is an era of high 
prices and that flour is unlikely to escape the general dearness 
of commodities. A Minneapolis dispatch on Oct. 23 said: 
‘“‘Flour prices increased 20 to 50 cents a barrel here to-day, 
owing to the bullish condition of the wheat market, and re- 
ports of a strong foreign demand. Fancy patents, which 
sold on Saturday, Oct. 15, at $9 35, were quoted to-day at 
$9 55. This grade of flour has increased 65 cents a barrel 
in one week. First clears sold for $7 90 to-day, an increase 
of 30 cents, while second clears sold at $5, an increase of 50 
cents a barrel.’’ On the 26th inst. the price of second clears 
advanced 50 cents a barrel at Minneapolis, according to a 
dispatch received from there. Millers quoted this grade at 
$5 50. Liverpool prices have been rising. The total output 
at Duluth, Minne$polis and Milwaukee last week was 429,000 
bbls., against 427,000 in the previous week and 555,000 last 

ear; total since Sept. 1, 2,731,000 bbls., against 3,693,000 
bbls. during the same time last year. To-day prices were re- 
ported higher at Minneapolis, fancy patents reaching $10 20 
and first clears $8 40. 

Wheat advanced about 17 cents and reacted 8 cents on 
liquidation and reported selling by British interests. Later 
it again advanced. Prices reached the highest seen in normal 
times since the Civil War. The price overtopped that 
reached in the Leiter deal of 1898, which was $1 85, and was 
the highest since the Hutchinson corner in 1888, when it 
touched $2. On Oct. 25 this year No. 1 spring wheat was 

uoted here at $2 04. James A. Patten predicted on Thurs- 
p that prices may advance 60 to 75 cents later in the season, 
taking the ground that our exportable surplus has already 
been sold. He evidently believes that the carryover from 


last year in this country was not 160,000,000 bushels, or 
anything like it. dag Sf the week Argentine quotations 
have risen sharply, and this has had a marked influence on 
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American markets. ‘The speculative trading in this country 
has been enormous. Last Monday prices at Buenos Aires 
advanced 15 cents. The weather in Argentina was still 
reported dry. The chances are, judging from present a 
pearances, that the exportable <— of Argentina will be 
very small. This cutting down of the estimates on Argen- 
tina’s surplus means, of course, that the world’s situation 
is considered as becoming more and more acute. It is well 
to bear in mind, of course, that prices in Argentina are being 
influenced largely by speculation, and it is also true that ex- 
porters here and in Argentina have latterly not been follow- 
ing the advance. On Thursday, too, there were reports of 
rains in Argentina, and prices on that day dropped at Chicago 
two cents or more, partly in sympathy with some decline in 
Argentina. Nevertheless, the feeling persists that the 
statistical position of the world is strong. Some even take 
the ground that the world’s crops are 1,000,000,000 bushels 
smaller than last year’s. Without necessarily accepting 
such an estimate, very many are inclined to the belief that 
there is a serious shortage in world’s supplies. Argentine 
advices to Broomhall say that wheat in the North is prac- 
tically destroyed, and that what is not destroyed is deterior- 
ating rapidly; that the general outlook is bad; that the esti- 
mates of the exportable surplus are being severely lowered. 
From Russia the crop advices are not favorable. In some 
parts of the Empire the weather is exceedingly cold and 
seeding is slow. The interior movement in Russia is re- 
stricted by inadequate railway facilities. In the Balkan 
States excessive rains have delayed seeding and late thresh- 
ing. In England the offerings of native wheat are light and 
foreign arrivals are inadequate. Flour is advancing at Liver- 
pool, as well as at Minneapolis. The Italian crop, alread 
small, is now officially estimated to be 4,000,000 bushe 
smaller than recently reported. What is more, private 
advices say that the official estimates are too high. On the 
other hand, the weather in India is good and seeding is being 
rapidly pushed and a large acreage is expected. Reports 
from neutral sources say that the weather in Germany is 
coe favorable and that harvesting and threshing are 
inished. Beneficial rains have fallen in Spain and South 
Africa. In Australia helpful rains have fallen. But, as 
already intimated, the news in regard to crops now available 
or which soon will be is as a rule unfavorable. Argentina’s 
exportable surplus is estimated at as low as 45,000,000 
bushels, as against something over 100,000,000 bushels last 
year. On Thursday export sales in the United States were 
1,000,000 bushels. To-day prices advanced to the highest 
= nan of the week, being 4 to 6 cents above the closing on 

hursday. Argentina’s exports for the week were only 
1,136,000 bushels, as contrasted with previous estimates 
of 1,600,000 bushels. At the West spring wheat receipts 
were small. In two days the export business is said to have 
reached 2,500,000 bushels. James A. Patten was out in a 
bullish interview. The demand from American mills was 
reported good. 


DAILY CLOSING PRICES OF Wares FUTURES IN NEW YORK. 


on. ues. Wed. Thurs. Fri. 
RD Ba SRY Sea ne cts_178% 181 186% 188 188 193 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts_1704% 174% 178% 180 180% 186% 
May delivery in elevator_____--_- 170% 174% 178% 180% 180% 184% 
July delivery in elevator__-.-.--- 141 141% 143% 145% 145% 149 


Indian corn advanced 7 cents to a new high level and then 
reacted some 4 cents on the 25th inst., in sympathy with a 
sudden decline in wheat. Speculation has broadened. The 
outside public bought. Many have an idea that the high 
prices Be wee for wheat and flour will cause a larger consump- 
tion of corn and its products. This tended to make cash 
corn peculiarly strong. There has been no great pressure of 
new corn as yet, and the receipts of old corn are small. 
Available American supplies are nothing great, i. e., 5,382,000 
bushels, against 4,878,000 a year ago and 4,296,000 in 1914. 
Liverpool cabled that prices there were strong, the arrivals 
moderate and stocks light; that River Plate offerings were 
at strong prices and Argentine crop advices unfavorable; that 
dryness continued to hamper seeding and that locusts were 
still a menace: that American offerings were at firm quota- 
tions and the Liverpool cash situation strong. In a single 
day Chicago cash prices advanced 3 to 6 cents. On the 25th 
inst. there came, as we have seen, a sharp reaction in Ameri- 
can markets. The position had become over-bought. Only 
a moderate export trade has been done. New No. 4 yellow 
sold at Chicago at 1144c. under December for November ship- 
ment. If the weather should favor it, the crop movement, 
it is believed, would increase very noticeably under the stim- 
ulus of high prices. To-day prices advanced. Receipts 
were not as liberal as expected. Old No. 2 yellow sold in 
Chicago at $1 10, or within 2 cents of the high price of 1867. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. on. Tues. Wed. Thurs. Fri. 
nee. eR a cts.1114% 113% 114 114 114 120 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 864 8854 89% 873% 87! 89 
May delivery in elevator__.-...-- 86% 89% 90% 8934 89% 91 

Oats advanced decisively under the spur of the rise in other 
grain and also at one time of a good export demand. Last 
Monday, for instance, the export sales were stated as 1,500,- 
000 bushels. It is contended too, that oats are the cheapest 
feeding commodity to be had. Shorts covered freely. The 
speculative trading greatly increased after oats had been 
rather neglected for some little time. Still there isno rubbing 
out the fact that the supply is large and is beginning to 





increase rapidly. The available stock in North America 
increased last week 3,451,000 bushels, as against an increase 
last year of only 979,000 bushels. And the total is now no 
less than 62,719,000 bushels, —- only 20,548,000 a year 
ago and 42,000,000 in 1914. Besides, the price fell sharply 
in the middle of the week in sympathy with a decline in 
wheat. Though the supply is so large, the price after all is 
12 to 16 cents higher than a yearago. Still the foreign situa- 
tion is considered bullish. Liverpool cabled the other day 
that arrivals were moderate and that France and Italy con- 
tinued to absorb all export offerings. River Plate offerings 
there have been light; and America has been_shipping lib- 
erally, it was said, at firm prices and that the Liverpool cash 
situation has generally been firm. To-day prices advanced 
in company with other grain. Exporters took 400,000 
bushels, partly on Thursday. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mi Wed. Thurs. 


rd cts_554%4@56 583% 7303 60 59 60" 
eR at S_ 
me 2: Weis ce denescus 56% @57 59 60 604% 59% 60% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 50%4 52% 54% £54 55 
May delivery in elevator__..___-- 54% 56% 57% 57% 57 58% 


The following are closing quotations: 


FLOUR. 
Winter, low grades__..$6 40@$6 90 ome. low grades ._..$6 15@$6 65 
Winter patents__...... 8 65@ 8 90| Kansas ts, « 9 50 
Winter straights ...... 8 30@ 8 55 a clears, sacks... 715@ 8 50 
Sy oy Seis eenenaene $0 9 65 af ys Pata Oe 7 750° 8 00 
patents_....... Dis SEE ddetungdascoe 
Spring straighte....... 9 05@ 9 30| Buckwheat flour...... -........- 
Snprig clears.......... 40@ 8 65 I cet i ino Satan 6 50@ 7 65 
GRAIN. 
Wheat, per bushel—f. o. b.— Corn, bi oa 
N. Spring, No. 1, new._..$2 06% ( Sp” Se A, Sere 
N. Spring. OR, Tee: No. 2 yellow___..~-c. 1. f.$1 20 
Red ter, No. 2, new... 1 93 No. 2 yellow a 
a Ly 2 Ne. 3...000 4 aoe ne — hi ois ences 119 
ate, , new— ® ye, per — 
‘Standa: ee ee 60 New York...._...c. {. f. $1 42 
SS Sat 60% _( _._. ae c. 1. f. $1 47 
Ss }  “Sencwepeyen 594 | Barley. malting....... $1 19@1 25 
i Seon 59 Barley, feeding__..._. 1 00 








EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of September and the nine months for the 
past three years have been as follows: 





Exports 1916. | 1915. 1914. 
from U. 8. 


September. 9 Months. | September. 9 Months. | September. 9 Months. 








Quantities. 
Wheat . bush 


| | 
13,102,177,113,824,817 21 ae et ,227 ,351'25,763 ,047 109,657,106 
Flour-_.-_bbis) 


1,085,101 11,212,723, 1,003,011) 11,184,912) 1,223,282, 7,980,887 


Wheat *bush, 17,985,131 164,282,070 25,813,626211 ,559,455,31,167,816,145,571,097 
Corn...vush| 3,116,834 41,241,489, "764,847, 40,300,644 1,100,636, 7,369,021 


Total bush, 21 101,965 05.058 600;96.575,A7E01 860.099 32 270,452 152,042,118 


| $ $ 
Breadstuffs..| 37,139,991 320,241,172 37,981 ,987,410,410,781'45,335,632 165,968,909 
Provisions - -| 21,115,299 195,688,049 17,102,817|189 262,443 10,184,813) 90,518,033 
Cattle & hogs 52,440 714,313; 223,1 2,546,534) 108,005) 795,512 
Cotton - ..-- E ,431, 582,324,043 ,790)28 ,535,561/307,312,509 5,806,707,242 208,637 











Petrol m,&c .| 20,834,186 153,739,332 12,337 ,098|105,139 ,669 12,900,076 107,219,034 


Cottons d oll] ‘947,376, 14,912,313] 1,555,569, 19,953,615, "702,304 9,579,438 
Total _...|124,520,874 1009338969197 ,736,167| 1034625551 75,037 ,627616,289,563 
* Includes flour reduced to wheat. 
The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 


lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 











Corn. | Oats. | Bartey. | 























Receipts at— Flour. Wheat. Rye 
bbls.1961bs.\bush. 60 ibs. 

Chicago----- 219,000, 1,511,000) 

Minneapolis -| ......-- 94,000 

SUL. snenl once ieee 1,016,000 

Milwaukee. -- 51,000 315,000) 

DO. ccnoal adeanmel 99,000 

Detroit. -..... 6,000) 63 ,000 

Cleveland -_- 49,000) 70,000 

St. Louis--_- 80,000, 954,000 

Peoria ...... 36,000) 72,000 

Kansas City.| ........ | 1,888,000) 

Enacauil peoased | 935,000 

Total wk.1916 441,000) 9,917,000) 2,234,000 791,000 

Same wk.1915) 480,000) 17,236,000) 2,031,000, 7,895,000 3,399,000, 754,000 

Same wk.1914 410,000) 10,214,000) 1,892,000) 5,792,000) 2,528,090; 589,000 

Since Aug.1— 
TL) Ree 4,455,000134,974,000. 41,991,000) 94,873 ,000\30,322,000| 8,452,000 
tees 4,373 ,000'140,825,000) 40,691,000, 70,532, 26,765,000) 7,306,000 
BONS. cntinn 5,364,000/157,239,000! 40,382,000); 99,221 ,000/29,548,000| 7,304,000 








Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 21 1916 follow: 


























Receipts at— | Flour. | Wheat. Corn. | Oats. Barley Rye. 
Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
New York_._| 187,000 1,684,000| 436,000 586,000; 319,000) 19,000 
Philadelphia -| 35,000 586,000 CRE. GREET ccikceosl etdawsar 
Baltimore _..| 92,000|  655,000/ 313,000 606,000, ..-...-- 348,000 
N’port News- SHON. nctdneced ° sacuesde UO cc Oe 
Norfolk --.-- | SM Rusceeedl” ccdunpeee SEP Eel or as Baeence. Bag rtite 
Mobile - .-_.- 4,000, ..-.-.-- 9, | cbutine wd, atinnedinek > <kbeee 
New Orleans*| 39,000, 742,000 36,000 DRM 6 tcadiesl jenckoness 
Galveston -..| -.---.-- |: OR BOR > scaeagenh : beceiewee Pais Qa Rea 
Montreal.--.| 123,000 1,270,000 9,000/ 832,000, 270,000, ..------ 
nas.) «<axteeee TOME  vecdened Pep aee A ee > geese 
Boston ---_- | 83,000, 397,000) ~—:173,000 59,000, .......- 39,000 
Port Arthur _| eee rs Ta giles Seas  \eweene aie GE REP ORES ee nla 
) ) 
Total wk.1916 522,000) 5,892,000 1,135,000 4,062,000 622,000 406,000 
Since Jan.1'16 21,705,000 327,570,000, 51,981,000|156,605,000,24,270,000 10,563,000 
Week 1915-__| 706,000 11,858,000,  403,000| 2,363,000 565,000 713,000 


Since Jan.1°15 21,298,000 228,195,000 46,532,000\122,110,000! 9,977,000 11,090,000 





* Receipts doJnot include grain passing through New Orleans for foreign ports 
on through bills_of lading. 
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The exports from the several seaboard ports for the week 
ending Oct. 21 are shown in the annexed statement: 























Wheat. Corn. | Flour. Oats. Rye. | Barley.| Peas. 

Exports from— bushels. | bushels. | barrels.| bushels. |bushels.|bushels .|bushels. 
New York.......- 1,075,427; 91,514 98,365; 242,831) ..-.-- 115,995} 5,343 
WE cecdeccn ns 363,181); 145,538) 16,265 Wl Soondel wane del be5eu5 
Philadelphia - - - - - - 624,000, ....... 18,600) SOG BOGl cncscal eoscccf ccc... 
Baltimore. _.._... SIG BOO) inseess 10,607; 898,918|122,386) ..----| ------ 
PME skntdcdonl “coccnne get rrr: ME i cli cen wel annbent Ivgee= 
Newport News...) -..---- Sew aoe S.QOGL ATE 000) eocece] sckace} uc... 
DL, _ EEE ret | yy i eee eee pee eee 
New Orleans-.----- 568,000 7,000} 96,000 SE VL MEEl so«aee 
Galveston ........ Bre eee | DMG Stckadsl acanvel anoseel ehtces 
Montreal......... Zoe §6©=.1230,000! S6,000l coccincd acnnce IGF Sl bane~- 
8t. John, N. B__.. DR \ntodBeu | swweda} senecne] -0---- te 
Port Arthur....-.. BEE © novcéwal cecacal obadcdnt awe tant dada 

Total week..... 4,106,864 379,052 284,237|2,875,149 122,386|/406,995) 5,343 
Week 1915.---.-.!8,141,513 79,802 251,121|1,040,886 299,884 245,275) 14,480 








The destination of these exports for the week and since 
July 1 1916 is as below: 





Wheai. 


























Flour, Corn. 
Exports for Week 
and Since Week Since Week Since Week Since 
July 1 to Oct. 21 July 1 Oct. 21.;| July 1 Oct. 21 July 1 
1916. 1916. 1916. 1916. 1916. 1916. 
Bushels . Bushels. |Barrels.| Barrels. | Bushels. | Bushels. 
United Kingdom-.} 2,602,577) 42,375,851|126,237| 1,822,123| 358,523) 9,875,444 
Continent. .....-. 1,494,872) 60,380,362) 44,351) 1,752,936) ..--.-- 5,758,168 
So. & Cent. Amer 8,963 93,765) 54,724 500 ,463 7,205 415,684 
West Indies. ---- 452 3,785) 56,320 625,471 12,684| 1,023,871 
EL wal. cee 250 SA wanna 1,500 
Other Countries..| -.....-- 5,000; 2,355 95,196 640 11,589 
| 4,106,864| 102,858,763 284,237; 4,800,844| 379,052'17,086,264 
Total 1915...---. 8,141,513) 76,829,238 251,121) 3,450,623 79.802) 4,042,715 














~ The world’s shipments of wheat and corn for the week 
ending Oct. 21 1916 and since July 1 1916 and 1915 are 
shown in the following: 









































Wheat. Corn. 
Erporis. 1916 a1915. 
Week Since Since Since 
Oct. 21. July 1. July 1. July 1. 
Dd. hol re De kh. ye hels 
NorthAmer*) 4,584, 132,477, 104,956 ,000 
Russia - ...-. 104, 5,238, 
pe es eS Pare 
Argentina...) 1,792,000; 21,767,000 
Australia_..| 2,088, 13,264, 
India.....- 1,712, 12,224, 
Oth.countr’s| 136, 2,531,000; 3,256, 
Total _ . - -10,416,0001187 ,501 ,0001124,596,000| 3,587, 


63,519,0001 85,016,000 


a Revised. 

* North America —The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















Wheat Corn. 
United | j Untied 

Kingdom. | Continent.| Total. | Kingdom.| Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Qed: BE ANB A sca teccak  Saucaden Pe Greene Bete 21,095,000 
Oe SRR) cm caecon | eoaenie PT wi annkanl sahadiusils 19,142,000 
See ne FN eheeiatnlive! paastasraet, 31,092,000 
Ost, BB 2016.2) 22220550! 225 00<-2 130,200,000] ......--| -------- 20,655,000 








The visible supply of grain, comprising the stocks 





in granary at principal points of accumulation at lake and 
sea d ports Oct. 21 1916, was as follows: 
GRAIN STOCKS. 
Wheat, Corn. Oats. Rye. Barley. 
United States— bush. bush. bush. bush. bush. 
TE. Da napekbeeckwat 3,997,000 722,000 1,579,000 113,000 65,000 
DORE «thot anhkédodnneks 251,000 65,000 585,000 7,000 41,000 
Philadelphia -....-....--.- 1,501,000 81,000 388,000 SRSO0 © scccc. 
atin mae oe 3,004,000 81,000 648 ,000 99 ,000 12,000 
Newport News.....--.--- 7 eee 546,000 GGGO |. saue 
Mew GsigGRS....ccicccacacu 3,020,000 90,000 REP « . c&ensn 95,000 
DN at A ipl ET a 2,630,000 a ele! ke Me ee 
BE cn ciaie.wciciibles © = thant 3,621,000 777,000 3,032,000 63,000 371,000 
ED ki a asaynaiviiowiiiiy tthe tad 1,901,000 57,000 810,000 RAD + vsintnen 
ee 432,000 101,000 268,000 ge 
REGED Dill Be all Sa led 6,342,000 1,058,000 19,511,000 129,000 128,000 
DE... wtcconnaar ene 35,000 29,000 1,086,000 110,000 383,000 
Rs sap anwaee<sceedes 9,613,000 8 § ...... 09,000 ,000 147,000 
Sees: o.oo. setae 7,305,000 1,000 6,278,000 469,000 640,000 
Rs o dada tande deeas 2,610,000 36,000 774,000 5 Ro 
EEE. han wiynconses 11,789,000 260,000 3,066,000 ae. 
Ds. cnGandnchoncsuyed 14,000 12,000 ee es A 
(0 San eer 262,000 270,000 See eco fe. eee 
PO re 1,670,000 20,000 1,986,000 154,000 47,000 
he oS eppaicemciespepiaiee anid 172,00) 195,000 "49,000 __.___ 268/000 
On Canal and River....-.-. (08. . stent). lube: ee 
Total Oct. 21 1916_.---.- 60,178,000 3,870,000 43,180,000 1,797,000 2,397,000 
Total Oct. 14 1916__-._-_-. 59,324,000 4,456,000 41,880,000 1,731,000 3,550,000 
Total Oct. 23 1915.--.-.-- 20,613,000 3,974,000 15,270,000 1,151,000 3,476,000 
Total Oct. 24 1914... ..-. 63,149,000 3,074,000 32,016,000 1,940,000 5,033.000 


Note.—Bonded grain not included above: Wheat, 1,771,000 bushels at New York, 
117,000 Baltimore, 123,000 Pailadelphia, 70,000 Boston, 3,449,000 Buffalo, 301,000 
Duluth; total, 5,831,000 bushels, against 4,329,000 bushels in 1915. 


3,000 Boston, 5,000 Baltimore, 168,000 Buffalo, 22,000 Duluth; ‘total, 
against 198,000 in 1915. 334,000, 








an peti 2,584,000 826,000 4 

Montreal... ...-.-.-.---- ’ ’ 26, ,174,000 124,000 

Ft. William & Pt. Arthur-_ 7,554,000 __!___ Coty « Temes ane 

Other Canadian *---...--- ROTEe pe vesne ME soa ee 
Total Oct. 21 1916*_._-- 16,814,000 826,000 12,862,000 124,000 802,000 
Total Oct. 14 1916*_____ 16,317,000 838,000 12,414,000 122/000 799000 
Total Oct. 23 1915__---- 18,066,000 9,000 2,046,000 11,000 118,000 
Total Oct. 24 1914__--_- 23,028,000 50,000 4,367,000 _..___ 155,000 
lil 60,178,000 3,870,000 4 

pS let a gE Rien EY SENT oe ’ A ‘ . 3,180,000 1,797,000 2,397,000 

kaa ea: 16,814,000 "826,000 128621000 '124'000 's0s'0n9 
Total Oct. 21 1916_...-- 76,992,000 4,696,000 56,042,000 1,921,000 3,200,000 
Total Oct. 14 1916_---_- 75,641,000 5,294,000 54,294:000 118535000 4'349'000 
Total Oct. 23 1915_---_- 38,679,000 3,983,000 17,316,000 1,162,000 3.594000 
Total Oct. 24 1914_----- 86,177,000 4,024,000 36,383,000 1/940,000 5,188,000 


* Including Canadian at Buffalo and Duluth. 





THE DRY GOODS TRADE 


New York, Friday Night, Oct. 27 1916. 

The wild and erractic price fluctuations in the cotton 
market during the past week greatly unsettled sentiment 
in dry goods circles and business, as a result, has been con- 
ducted along more conservative lines. While there has 
been no interruption in trade for prompt deliveries, neither 
mills nor merchants have been so urgent in their desire to 
book future business. Despite the sharp break in cotton 
values from the twenty-cent level reached during the middle 
of the week, however, there has not as yet been any tendency 
to lower prices for cotton goods. uyers, nevertheless, 
in many instances, expect a lowering of quotations and are 
inclined to wait and see whether cr not thesé materialize 
before placing additional business on a large scale. In- 
stead of reacting, prices for virtually all classes of cotton 
goods have been advanced, and according to selling agents, 
are subject to further upward revision without notice. 
While some people in the trade hold out little hope for any 
recession in values, a feeling is growing that prices have 
reached a level where they will tend to restrict consumption. 
Business during the past month or two has been on a re- 
markably heavy scale, but it is still understood that many 
buyers have not covered their needs for the remainder of 
the year and will be obliged to re-enter the market within 
the near future regardless of the prices prevailing. A number 
of lines have been so well sold ahead that mills are refusing 
to accept new orders, and it is predicted that later in the 
season several classes of goods will be decidedly scarce. 
Jobbers have been doing an active trade and are advancing 
values to a level commensurate with mill quotations. Mer- 
chants who are making purchases to provide for immediate 
requirements are readily meeting the prices asked, as the 
are experiencing difficulty in securing the fabrics wanted. 
Business in retail centres continues active, with stocks not 
burdensome and in need of being replenished. Exporters 
have displayed more interest in dry goods despite the steady 
advance in prices, and during the week large sales of un- 
bleached cottons and printed goods have been made. Shi 
ments to South American countries, Mexico and Ca 
continue heavy, but there has been no indication of business 
being resumed with the Far East. 
MESTIC COTTON GOODS.—While buyers of staple 
cotton goods have pursued a more conservative policy 
duri e week, prices have continued to advance to new 
high levels. Demand for prompt goods continues on an 
active scale, but future business, in view of the sharp c 
in prices for the staple, has fallen off. It is generally 
lieved that the high prices are beginning to have a restrain- 
ing influence. any classes of goods, however, are said 
to be unobtainable at listed quotations, as mills are com- 
pletely sold ahead and are unable to accept additional 
orders. Demand for colored goods has improved as buyers 
who had been holding off in the hope of lower quotations 
ap to have despaired of obtaining any reduction in 
values and are now endeavoring to obtain supplies. Heavy 
colored s have been advanced more than one cent a 
yard and many buyers have not provided for their future 
needs. Bleached goods continue to be marked up and new 
high prices have been named on standard prints. A steady 
demand is reported from converters and printers, and 
several contracts for print cloths are reported to have 
been placed for delivery during the second quarter of 1917. 
The advance in heavy cotton goods has been so rapid that 
bagging interests are in diverting their attention to bur- 
laps. Gray goods, 38-inch standard, are quoted at 8c. 

WOOLES GOOCDS.— With demand for goods improvi 
and yarn prices showing increased firmness, woolen an 
worsted markets rule firm and active. The situation in the 
raw material market is reported to be attaining a serious 
aspect as regards supplies, and as there is no indication of 
improvement, a further hardening tendency is expected. 
Light weight worsteds for spring 1917 have becn firm, with 
advances ranging from 10 to 25c. per yard named by some 
mills who have sold their production. Goods made from 
fine wool are exceptionally firm, as this grade of raw material 
is difficult to obtain. Much attention has been given to 
fabrics for the next heavy weight season, and while manufac- 
turers have not as yet named opening quotations, there is 
talk in some quarters that quotations wili be comparatively 
low. Jobbers have been endeavoring to place orders for dress 
goods for next fall, but mills have only accepted a few con- 
tracts, owing touncertainty regarding raw material supplies. 

FOREIGN DRY GOODS.—While demand for various 
substitutes for linens is increasing, there is also a good request 
for pure linens. Household lines have been in urgent 
demand and retailers appear to be peonering for an active 
trade in advance of the Thanksgiving and Christmas holi- 
days. Importers report fair sales of crashes on which they 
could guarantee deliveries. Mail advices from Great 
Britain report that an embargo has been placed on exports of 
heavy goods—fabrics weighing over eight ounces to the 
yard. Business for next spring in all lines is increasing, 
with good orders being received from out-of-town salesmen. 
Despite the high prices for cotton, substitutes made from 
cotton are moving freely and merchants are gradually build- 
ing up a large trade in this class of goods. Burlaps continue 
to rule firm and active. In addition to a good trade in 


light weights, demand for heavy weights is improving. 
Light weights are 7.50c. and heavy weights 8.50c. to 8.60c. 
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STATE AND CITY DEPARTMENT. 


News Items. 


Berkeley, Calif.—Proposed Charter Amendments.—Three 
proposed amendments to the City Charter are to be submit- 
ted to the voters at the general election on Nov. 7. One of 
these provides for a business manager form of government 


and the other two relate to resettlement franchises and 
pensions. 


British Government.—New Loan of $300,000,000.— 
Official announcement has been made by J. P. Morgan & 
Co. of the details of the new $300,000,000 loan to be offered 
to the public beginning Oct. 31. See further reference in 
our editorial columns this week. 


Montana (State of).—Amendments and Measures to be 
Submitted at the General Election.—In addition to the pro- 
posed amendments to the constitution and other measures 
to be submitted to the voters at the general election on 
Nov. 7 and already referred to by us in these columns on 
Aug. 19, two other propositions are to be passed upon. One 
of these authorizes the issuance by the State of $265,000 4% 
bonds in excess of the constitutional limitation of $100,000, 
for the purpose of erecting and equipping buildings at the 
State penitentiary to be used for the State prison twine fac- 
tory. The bonds will be in denomination of $1,000 and will 
mature in ten years, redeemable at the option of the State 
in five years from their date of issue, or at any interest- 
paying period. Interest will be paid semi-annually on June 1 
and Dec. 1 at the State Treasurer’s office. The other propo- 
sition to be voted upon establishes a State athletic commission 
and regulates boxing and sparring throughout the State. 


New York City.— Equalization of Tax Assessment Refused 
by State Board.—Efforts of Comptroller Prendergast and 
Martin Saxe, Chairman State Tax Commission, to get an 
equalization of assessment which would lighten New York’s 
share of any direct tax that might be imposed have, it is 
stated, failed. The State Board of Equalization refused to 
adopt Mr. Saxe’s tables intended to do away with the policy 
of discrimination which imposes upon this city an unfair 
proportion of the direct State tax. Mr. Saxe favored the 
adoption of a schedule which would make the average rate 
of assessment for. the State to be 83.18, but the board found 
it to be 85.76. Last year it was 86.30. The Bureau of 
Municipal Inquiry and Statistics of the Department of 
Finance conducted an investigation of the transfer and sales 
record on file in each county and found that assessments 
in all the up-State counties run far below market value, and 
many points below the Board of Equalization’s findings, 
while realty in the five New York City counties is assessed 
at its actual market value. 

There is no direct State tax this year, but had the rate 
of 83.18, as recommended by Mr. Saxe, been accepted in- 
stead of 86.30 for last year, it would have meant a cut, it is 
said, of about $500,000 from the city’s share of $13,975,000 
of the $20,000,000 direct State tax.—V. 103, p. 863. 

Tentative Estimates Show 1917 Budget to be Largest in 
History of City.—The Board of Estimate began budget hear- 
ings on the 26th to enable representatives of civic bodies and 
taxpayers’ associations to make their protests before appro- 
priations are finally allowed in the budget for 1917, which 
it is predicted, will be around $209,000,000. The final 
total of the 1916 budget was $198,981,155 81, exclusive of 
the direct State tax of $13,975,000, and in 1915 it was 
$198,989,786 52. It is said that the increase is due to the 
working out of the pay-as-you-go plan of financing the city’s 
requirements. The final budget must be signed before mid- 
night October 31. 


Sao Paulo, Brazil.—Ciiy Negotiates Loan with New York 
Bankers.—Reference is made this week in our editorial col- 
umns to the loan of $5,500,000 recently negotiated through 
a syndicate headed by William Morris Imbrie & Co. and the 
Equitable Trust Co., both of New York City. 


South Carolina (State of).—Syndicate Dissolved.—The 
syndicate headed by the Mercantile Trust & Deposit Co., 
which was awarded the $4,735,000 4% gold refunding bonds 
on Feb. 16, has been dissolved. V. 102, p. 731. 


Yreka, Calif.— Superior Court Upholds City-Hall Bonds.— 
By a recent decision of the Superior Court of Siskiyou 
County, the validity of the $10,000 5% city-hall bonds voted 
April 10 and awarded on July 18, together with an issue of 
$2,500 Fourth St. widening bonds, to the Wm. R. Staats 
Co. (V. 103, p. 434), has, it is stated, been sustained. The 
Court, the reports state, upheld all of the proceedings re- 
lating to the city-hall bond issue, but determined that the 
proposition for the widening of Fourth St. failed to receive 
the requisite number of votes and therefore failed to carry. 








Bond Calls and Redemptions. 


Boise Independent School District (P. O. Boise), 
Ada County, Idaho.—Bond Call.—Payment will be made 
on or before Nov. 15 at the District Treasurer’s office, Boise, 


or at Kountze Bros., N. Y. City, of the following bonds: 


High school building bonds dated July 1 1901, Nos. 1 to 80 incl. 
High school site-purchase bonds dated June 1 1901, Nos. 11 to 24 incl. 
Washington school bonds dated June 1 1903, Nos. 1 to 16 incl. 
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School construction bonds dated June 1 1903, Nos. 1 to 40 incl. 

Central school building bonds dated Nov. 1 1905, Nos. 1 to 96 incl. 

j.ongfellow school bonds dated Nov. 1 1905, Nos. 1 to 96 incl. 

‘zarfield school bonds, all numbers of the following series: Dated Aug. 1 
1993, Aug. 6 1904 and Aug. 1 1906. 

These bonds will cease to bear interest Nov. 15 1916. 

The official notice of this bond call will be found among the advertisements 
elsewhere in this Department. 


Spokane, Wash.—Bond Call.—The following special im- 


provement bonds are called for payment at the City Treas- 
urer’s office on Nov. 1: 


Name and Up to &| Name and Up to &|Name and Up tok 
Dist. No. Incl.| Dist. No. Inc Dist. No. Incl 
Pave— | Grade (Concluded)— Grade )Concluded)— 

Broadway Ave., 544...125/ 8th Ave.,177--..----- 42 9th Ave., 697_.._._._. 22 

Hilliard St., 1079----- 4)|Fredrich Ave., 668.... 17/Tekoa St., 327_..._..- 35 

Hillyard Art.Hwy.1095 17)|Gordon Ave., 691--..- 6)Vine Court, 852...-__ 5 

Manito Blvd., 730....111|} Haven St., 692-...... 22; Walk— 

Mission Ave., 1030.... 62 | Jackson Ave., 718_.-..-. 19|Heroy Ave., 880__._.-. 10 

Wael Gt... 661.46..2...- 55| Marietta (York) 465.. 11) Sewer— 

Grade— | Marshall Ave., 670.... 41/Bernard St., 330____-- 19 
ON eee 16| Nora Ave., 671-..-.-- 27) Division St. Ext., 688.. 18 
Calispel St., 477------ 7| Nora & S. Crescent, 672 34|16th Ave., 1078____-_- 4 

| Washington St., 715... 22 








Bond Proposals and Negotiations this week 
have been as follows: 


ALBANY, N. Y.—BOND OFFERING .—Proposals will be received until 
11 a. m. Nov. 2 by John M. Foll, City Compt., for the following 4% reg. 
bonds, aggregating $363,000: 
$100,000 grade crossing bonds. Denom. $1,000. Due $5,000 yrly. on 

Nov. 1 from 1917 to 1936, inclusive. 

75,000 general oy HL bonds. Denom. $1,000. Due $5,000 yrly. 
on Nov. 1 from 1917 to 1931, inclusive. 

120,000 public impt. bonds. Denom. $1,000. Due $6,000 yrly. on Nov. 

1 from 1917 to 1936, inclusive. 

48,000 public impt. bonds. Denom. $3,200. Due $3,200 yrly. on 
Nov. 1 from 1917 to 1931, inclusive. 

20,000 public impt. bonds. Denom. $1,000. Due $1,000 yrly. on 
Nov. 1 from 1917 to 1936, inclusive. 

These bonds are non-taxable. Date Nov. 1 1916. Int. M. & N. by 
check. Certified check for 2% of bonds bid for, payable to Chas. E. Walsh, 
City Treasurer, required. Bonds will be ready for delivery Nov. 10, or as 
soon thereafter as ible. _The legality of these bonds will be examined 
by Reed & McCook of New York and A. L. Andrews of Albany, and their 
opinions will be furnished purchaser. The following is a debt statement of 
Oct. 18 1916. General debt $6,390,693, water debt, $1,804,900, cash and 
securities $1,008,698, street rovement debt (assessment) $1,253,050, 
value of city property $10,732,600. 


ALTA VISTA SCHOOL DISTRICT, Fresno County, Calif.—BOND 
SALE.—G. G. Blymyer & Co. of San Francisco have purchased, it is 
stated, $7,500 6% building bonds. Due $1,250 yearly. 


AMESBURY, Essex County, Mass.—BOND SALE.—On Oct. 23 the 
$125,000 4% 10% year aver. ool bonds—V. 103, p. 1528—-were awarded 
so 5 M. Grant & Co. of Boston at 103.15, a basis of about 3.64%. Other 

ers were: 


pe" |? Ss ene 103.04| Harris, Forbes & Co____.-__-- 102.76 
Arthur Perry & Co.........- 102.97 | Bl OE 9 Se eee ae 102.64 
Blake Bros. & Oo........... 102.92/| Cropley, oe loge & Co_...102.63 
Chandler, Wilbor & Co__.--- 102.9 Menrill, Oldham & Co...._.. 102.53 
Curtis & Sanger_.........--- 102.76 


Date Oct. 11916. Int. A. & O. ue $6,250 yearly for 20 years. 


ANDERSON COUNTY (P. QO. Clinton), Tenn.—BOND SALE.— 
The $18,000 5% 15-yr. (aver.) bridge bonds offered on Aug. 8 (V. 103, p. 
428) have been disposed of. 


ATLANTA, Ga.—BOND SALE.—An issue of $116,000 $74 7 30-yr. 
redemption bonds was purchased at par on July 1 by the City Sinking Fund 
Commission. Denom. $1,000. Date July 11916. Int. J. & J. 


AVON PARE, De Soto County, Fla.—BOND SALE.—On Oct. 23 
the $30,000 5% coupon street-impt. bonds (V. 103, p. 1339) were awarded 
oe First Nat. Bank of Avon Park for $28,655, equal to 95.516. Other 

S were: 
G. B. Sawyers Co. of Jacksonville (received too late to be consid'd) _$29,165 
Ie 5 a. Se ls EE ee ac ctnie abun ee bamamaitmmen 25,850 


BALTIMORE, Md.—PROPOSITIONS TO BE VOTED UPON AT GEN- 
ERAL ELECTION .—tThe following propositions, providing for the issu- 
ance of city stock bearing 4% int., payable semi-annually, will be sub- 
mitted to the voters on Nov. 7: 

$1,000,000 for public school purposes, maturing on May 1 as follows: 
$24,000, 1918|$29,000, 1923|$36,000, 1928|$43,000, 1933/$53,000, 1938 

25,000, 1919} 30,000, 1924) 37,000, 1929) 45,000, 1934! 55,000, 1939 
26,000, 1920) 32,000, 1925) 38,000, 1930) 47,000, 193 
1921; 33, , 1926) 40,000, 1931 x ‘ 
28,000, 1922| 34,000, 1927} 41,000, 1932] 51,000, 1937] 61,000, 1942 
$1,000,000 for extensions to underground conduits and their appurte- 
nances. This issue matures the same as the one above. 

$2,000,000 for general improvement of streets, sidewalks, &c., in the 
annexed portions of the city, to mature as follows on May 1: 
$36,000, 1918|$45,000, 1924|$57,000, 1930|$72,000, 1936|$92,000, 1942 

37,000, 1919} 47,000, 1925| 59,000, 1931| 75,000, 1937] 95,000, 1943 
39,000, 1920) 49,000, 1926| 62,000, 1932) 78,000, 
40,000, 1921} 51,000, 1927} 64,000, 1933] 81,000, 1939/103,000, 1945 

2,000, 1922} 53,000, 1928] 67, » 1934| 84, . ‘ 

43,000, 1923} 55,000, 1929] 69,000, 1935] 88,000, 1941/112,000, 1947 

The above stock will, if authorized, be issued in $100 multiples. 

An ordinance to authorize the Mayor and City Council to issue notes 
not exceeding $1,000,000 in any one year, and not to exceed in the aggre- 

ate 90% of the estimated revenue which will accrue under the Special 
aving Tax (Acts 1912, Chap. 688), will also be submitted to a vote on 
Nov. 7. Thi: issue will be used for paving purposes. 


BARAGA COUNTY (P. O. L’Anse), Mich.—BOND ELECTION.— 
This county has decided to submit at the election Nov. 7 the question of 
issuing $125,000 highway bonds, it is said. 


BAY VILLAGE, Cuyahoga County, Ohio.—BOND SALE.—On Oct. 
17 the two issues of 5% road bonds, aggregating $72,267—V. 103, p. 1443— 
were awarded to Otis & Co. of Cleveland for $73,852 (102.193) and int. 
The other bidders were: 


o 
o 


Hayden, Miller & Co___-$73,806 00|W. L. Slayton & Co__-___ $73,001 41 
Stacy & Braun-_........- 73,692 26| Tillotson & Wolcott Co... 72,592 20 
i. bd We OF 605 wocmcce 73,359 50 


BEAMAN CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Beaman), Grundy County, Iowa.—BOND SALE.—On Sept. 25 
an issue of $35,060 5% building bonds was purchased . Schanke & Co. of 
Mason City. Denom. $1,000. Date Nov. 1 1916. Int. J. &D. Due 
$1,000 yrly. Dec. 1 from 1921 to 1932, incl., $2,000, Dec. 1 1933, 1934 and 

935 and $17,000 Nov. 1 1936. 


BEAUMONT, Jefferson County, Tex.—BOND OFFERING.—Pro- 
poate will be received until 10 a. m. Nov. 21 by J. G. Sutton, City Sec., 
or the following 5% gold bonds: 
$150,000 school bonds. Due $7,500 yrly. Nov. 1 from 1937 to 1956, incl. 
30,000 w bonds. Due $5,750 yrly. Nov. 1 from 1917 to 1956, incl. 
100,000 water-works bonds. ue $2,500 yrly. Nov. 1 from 1917 to 
1956, inclusive. 
Date Nov. 1 1916. Prin. and semi-ann. int. M. & N. payable at the 
City Treas. office, or at the National City Bank, N. Y., at the option of 
holder. A duly cert. or Cashier's check on some bank of Beaumont for 2% of 
bonds bid for required. Bids must be made on blank forms furnished by the 
city. The legality of the bonds has been approved by the Attorney-General’s 
department of the State of Texas, also by ood & Oakley, bond attorneys 
Chicago, Ill., whose opinion to the validity of said bonds will be deliver 


to purchaser. The city reserves $150,000 school bonds for an investment 
of its present sinking funds, being bonds numbered from 1 to 160, inclusive, 
maturing in from one to twenty years. 
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BEDFORD COUNTY (P. O. Bedford), Va.— BOND SALE.—On Oct. 
red the $75, nt on? % coupon tax-free Forest Magisterial Dist. road bonds 


- 103, p. 1339) were awarded, it is stated, to Baker, Watts & Co. of 
altimore. 


BELHAVEN, Beaufort County, No. Caro.—BOND SALE EN- 
JOINED .—We are advised that the sale of the $60, 000 5% 30 yr. electric- 
t, water-works and sewerage system bonds, which was to ve taken 


ace on Nov. 8, will be enjoined. Tooly & McMillan are attorneys 
or town. 


cn amgon, Dopeles Reger! ls. Neb. Fem sp BLEC TI On cathe mee 
ssuing year (opt.) coupon interna rovemen 
oe will be submitted to a vote on ar. 7 Denom ate Jan. 1 


1917. Prin. and semi-ann. int. able at the ‘Nebraska fiscal agency, 
Lincoln. C. Hollestelle is City oler Ay 


BLOOMINGTON SCHOOL CITY (P. O. Bloomington), Monroe 
County, Ind.—DESCRIPTION OF BONDS.—The $13,900 4% %_school 
imps. bonds which were awarded to J. F. Wild & Co. on Sept. 21—V. 103, 

ad no ere dated Sept. 11916. Denom. 1 for $600, 19 for $700. Prin. 
aad semi-ann. int.—J. & J.—payable at Monroe County State Bank 
Bloomington. Due $600 July 1 O23 and $700 each six months from Jan. 1 


1924 to Jan. 1 1083 incl. Total debt, incl. i ess. val, 
$4,874,645; real val., , oF 10, 000 000. paths va ale oer < 


BOISE ssompaei nat SCHOOL DISTRICT (P. O. Boise), Ada 
County, Idaho.—BOND SALE.—On Sept. 1 the two issues of gold coupon 
& Co. of a. we ety i 1.000) Dace ‘Oct 1 191 a ee 

om . ate ; 

J.& J. Due $18, 8,000 yearly from 1937 to 1936 ae rng ey 
mds on June e Cent rust 

of Denver (V. 103, p. 170) was not consummated srepliprce = rae 


BOONE & McHENRY pate LR La viGk 8s Hi 


Trust & 
Bank of f Chicago was awarded a at NOs c7¥: on “Aug. 18: ant Inoue er 652,000 F 
ROD es. high school bonds. Denom. $500. Date Sept. 15 1916. 


BOZEMAN, Gallatin County, Mont.—BOND SALE.—On Sept. 
$235,000 water refunding and water system impt. and $70, 000 sewer 
system impt- 5% rghg tl ng .) Fee iw were awarded to 

a utte at par and int enom. 000. Date 
1 1916 ($100,000) Aug. 11916. "Int. J. & J. ($205,000) uly 
milar issues o nds were reported sold on May 18 to Sweet, C . 
Foster & Co. of Denver at 104.075 and int. See V. 102, p. 2006. = 


BRIMFIELD TOWNSHIP RURAL SCHOOL DISTRICT, Portage 
Count Ohio.—BOND ELECTION .—Th iti 
nal Bonds will be submitted to a vote on Novy, tion to laste oa. 060 


" BROADWATER COUNTY (P. O. Townsend), Mont.—BOND ELEC- 

TION.—Reports state that the proposition to ‘oad- 
bonds will be submitted to a voke'on ov. 7. nee. Seen =~. 

BROCKTON, Mass.—BOND SALE.—On Oct. 25 five issues of 4% 


bonds, aggregating $291,000, were awarded to Blodget & C 
at 103.65 and int., The other bids were: “§ pain het ~ og 


(eee ee 103.522) Chandler, Wilbor & Co__ 7 
Blake Bros. & Go_________- 103.28 | Merrill, Oldham & Gen ae 700 
R.M. Grant & Co. ........ 103.27 | Adams & Co 


Pr a EIN: 102.3 
TSX 102.973 | Crople etc 1 » 

The following is a description of the bonds: siren eaten 353 
$90,000 school bonds. Date July 1 1916. 


Arthur Perry & Co 


Due_ $5,000 1 
to 1926 incl. and $4,000 vearly from 1927 to 108 ee y from 1917 


5,000 drainage bonds. Date July 1 1916. Due $500 yearly from 1917 
to 1926 incl. 


4,000 playground bonds. Date Sept. 1 1916. D 
1917 to 1924 4 ue $500 yearly from 


12,000 playground bonds. Date Nov. 1 1916. Due $1,000 y 
1917 to 1928 incl. BLASS peachy Spam 
180,000 school bonds. Date Nov. 11915. Due $18,000 yearly from 1926 
to 1935 incl. 
BROOKSVILLE, Hernando County, Calif.—BONDS VOTED.— 
By a vote of 63 to 21 the pon of issuing the $20,000 water-works-sys- 
tem bonds (V. 103, p. 1144) carried, it is stated, at the election held Oct. 9. 


antes, Brookings Sunt, ool Dak.—BOND ELECTION.—An 
on wi e he 3 Ss stated, to vote on the questi f i 
$7,000 6% 20-year electric-light-system bonds. ee + ee 


BUCKINGHAM COUNTY (P. O. Buckingham), Va.—BOND 
SALE.—On Oct. 2 the $50,000 5% 30-year road Sona wv, 103, p. 1230) | 
peter mae to Baker, Watts & “Co. of Baltimore at 102, according to 

orts 

BUFFALO, N. 5—aNp OFFERING.—Bids will be received il 
lla. m. Oct. 30 by Jo John F. Cochrane, oy iy Comms. , for $105, 000. $30,000. 


15,000 and ot 4 47 5 8 month's defici ency ate No . 

- and int., _— ~~ uly 1 1917 at a of City Compt., or at “1916. 

Nat. Bank, wy fy. apenton of the City Crepere- 
tion Counsel will be furnish certifying that the above bonds are a 


inding 
obligation of Se 2 ew and must be eqoapte as wanconates io roof 
valldity of issues. Bonds will be delivered to tonal’ proof of the 


aa her 1 and must be paid for in full ra - Fullamo 
of ‘the ny on must be stated in Lat, ka, =e © _ 


BURKE COUNTY, No. Caro.—BOND OFFERING .—Proposals will 
be received until Pe: 15 by J. M. Brinkley, Chairman Board of County 
Paeainstoners (P. O. Valdese), for the following 5% 30-year road-impt. 

onds: 
$10,000 Upper Fork Twp. bonds voted Sept. 16. 
20,000 Silver Creek Twp. bonds voted Sept. 30. 
50000 Lovelady Twp. bonds voted Sept. 40 0. 

20,000 Quaker Mea ows Twp. bonds voted Oct. 14. 


CANBY, Clackamas County, Ore.—BOND SALE.—On Oct. 16 the 
os. 500 10-30-yr. (opt.) coupon water-works-plant purchase bonds (V. 103, 
443), were awarded at par for 5.20s as follows: $4,500 to the Bank of 
a. of Oregon City and $2,000 to Caroline Wang of Canby. 


CAREY SPECIAL SCHOOL DISTRICT (P. O. Carey), W: 
County, Ohio.—BOND ELECTION.—Reports state that 4: ne ee °F 


Suen a proposition to ous $70,000 school bonds will be decided by the 
voters 


CASS COUNTY AF fF. O. ). Enanpaper® Lone Ind.—BOND OFFERING.—Bids 


will be received y D. A. Hyman, County Treas 
for $25, #0 4K%% 6 1-30 : aver. John M. Carson et al. road bonds in Clay 
Twp. Denom. $630. ate Dec. 15 1916. Int. M.& N. Due $1,260 


six months from May 15 1918 to Nov. 15 1927, inclusive. 


CENTERBURG, Knox Count; ye Chto. POND OFFERING.—Pro- 
posals will be received until 12 m. . 20 by N. C. Smith, Vil. Clerk, for 
the following 5% street assess. bon + 
$12,664 bonds. Denom. 24 for $500, 1 for $664. Due $664 Ape. I 1 1917 

and $ each six months from Oct. 1 1917 to Apr. 1 19 

2,548 Coeds. Denom. 1 for $48, 2 for $100. Due $48 Apr. 1 1O17 and 

$1 100 each six months from O ct. 1 1917 to Oct. 1 1929 incl. 

Auth. Sec. 3914, Gen. Code. Date Oct. 11917. Int. A. & O. Cert. 
check for 2% of bonds bid for, payable to the Vir Treas., required. Bonds 

pode dhy delivered and paid for within 15 days from time of award. Purchaser 

y accrued interest. 
imilar ae of bonds mere awarded to the Ohio Nat. Bank of Columbus 
on Aug. 21. - 103, p. 774. 


iadtaewd INDEPENDENT SCHOOL DISTRICT (P. O. 
Charleston), Kanawha County, Va.—BOND SALE.—On Oct. 24 
ny $150,000 44% % 25-34-yr. (opt.) coupon bldg. and equip. bonds (V. 103, 

1443) were awarded to Seasongood & Mayer, of Cincinnati for $154, 805 
( ri03. 203) andint. Other bids were: 


pe eT ON NS Dp Serre $154,687 50 
J.C. Mayer & Co., oe cde eeskwuans 154,622 O1 
Fifth-Third National Bank, Cincinnati___._.-.......------- 154,605 00 
A. E. Aub & Co., rie ee Sec chek whedad 154,550 00 
Security Savings Bank & Trust Co., Toledo_-._..----------- 154,365 00 
Se ee ee ee eemeoneekeeehs 154,313 00 
Stacy & Braun, (i an aR ERS, ei: RR pa RE 153,888 00 
R.M. Grant & Co., NS 8  emnncteseeia 153, 0 

Rudolph Kleybolte I og ceo a cena cone 153,727 00 
Harris, Forbes & Co., See WIE. Salo ac oakack concceaeseses 153,484 50 





Robert Torrett & Son; Townsend Scott & Co.; Mercantile Trust 


& Deposit Co., ENN ot oe an a hee | oe $153,175 00 
Cummings, Prudden & Co., se Se noe oe as Serie noite 153,051 00 
Kauffman-Smith-Emert er Oc ee 153,050 00 
Provident Savin & Tr. + Fa ‘Cincinnati ingen ak cans aad 
Field, Richards _— NS REE IE EE pe Beas 152,705 50 
Chicago Savings & Trust Co.. RNG asc wrtagueuuiawts 152,565 00 


Bank 

ae National Bank, Pittsbu 

E. Dennison & Co., Nascea I RE ENE A ORES - 152,491 50 
Beco Mosser & Williaman, Chicago 00 
Baker, Watts & Co., Baltimore 
H.A. Kahler, A See. ek os Sea oe 
Tillottson & Wolcott Co., Cleveland_-_____----..----------- 152,049 00 
Farson, Son & Co., New York 150,550 00 


CHASE CITY, Mecklenburg Ba ragoe § Va.—BOND SALE.—On Oct. 
17 the $35,000 5 574 {6 30-yr. fun municipal impt. bonds (V. 103, 
Pp. 1241) were awarded to J. C. re er & Co. of Cincinnati for $35.3 387 20, 
equal to 101.106. Denom. $500. ate Nov. 11916. Int. M. 


CHEROKEE COUNTY (P. O. Rusk), Tex.—BONDS totiiaa thie, 
election held in Road Dist. No. 1 on Oct. 21 resulted, it is stated, in a vote 
¢ ag + to Fl in favor of the proposition to issue the $250,000 road-construc- 

on bon 


CRECAGO, Ill.—BOND ELECTION.—The owes one propositions 
placed on the ballot at the coming Nov. 7 electio 


pa. P fifth St. beach ding to Seventy-ninth St. eR per ere $600,000 
Dirte-eres ee. Ts ora i ee ob 5 dco eek reecanciénsuce ,000 
Swimming pen. recreation centres, &c., on the West, Northwest 
Pome bathing beach Bropar “*y pe a en me ptane 
pro y on the No e, esp y 
near Clarendon Lpoe pee iif RGGI Lapel Paap ep lane i Sieh i AA oS 300,000 
Beioeoneous parks and ds on the West and South Sides 300,000 
station ond rub! 1a Gon por Goose Island_._...---- 425.000 
Foe ion Oakley Ave. loading ste TEER Se SET ER BE ys % 
Site and buildings for two new on North and Northwest_... 232, ‘000 
Rubbish incinerator, &c., Fifteenth and Loomis streets. .....---- 150,000 
Completion of municipal’ WHEUOUIOE SHON. Conk wd cnwtcndne can 968,000 
Completion of the Ninety-fifth St. facinesator F ahiachien sk al tm tae a 195.000 


CHOWCHILLA SCROCL Bi A i (P. O. Chowchilla), + aa 
County, Calif.—BON. ION .—An election will be held Nov. 
ol is P aah to vote = } a pit of issuing $50,000 high- sobdel wide’ 


CLINTON COUNTY (P. O. Frankfort), Ind.—BOND SALE.—On 
Oct. R the four issues of 444% soad bonds, aggregating $17,760—V. 103, 
443—were awarded as follow 
fis. 440 three issues of bonds to y. ‘F. Wild & Co. of Indianapolis for $13,- 
83 52, . i 102.555. 
4,320 bray to L. Dollings Co. of Indianapolis for $4,434, equal to 


The total premiums bid by the other bidders were: 
Flet. Amer. Nat. Bank----- $435 25| Merchants Nat. Bank_-_-_--- $853 61 
Meyer-Kiser Bank.___----- 404 50| Miller & Company--_-.-_--.--- 381 00 
Breed, Elliott & Harrison... 355 00|Gavin L. Payne & Co___-.--- 315 50 


CLOVIS SCHOOL DISTRICT (P. O. Clovis), Curry County, N. Mex. 

—BOND ELECTION PROPOSED.—Local papers state that an election 
will be called in the near future to vote on the question of issuing from $50,- 
000 to $75,000 building bonds. 


comoorm COUNTY Ce oO. oogherted). Ohio.—DESCRIPTION 
OF BONDS.—The $10,000 4 flood emergency bonds which were sold 
on ae 6 at 101.05 are agg & Ta y 1 1916 and are in the denomination of 
$500—V. 103, p. 260. Int.M.&8S. Due in 1926. 


CUYAHOGA FALLS, siren County, Ohio.— BOND SALE.—The 
First Nat. Bank of Columbus has purchased at 101.36 the three issues of 
7 ognas aggregating $7,900 which were offered on Aug. 14, it is stated.— 


DALLAS COUNTY LEVER IMPROVEMENT DISTRICT NO. 1 
(P. O. Dallas), Tex.—BONDS VOTED.—The question of issuing $48,000 
levee 3 Bn bonds carried, it is sity by a vote of 9 to 0 at an election held 


AWSON, Lac Qui Parle County, Minn.—BOND SALE.—On Sept. 
21 7 $25, 000 20-yr. sewer bonds ( ” 103, on 959), were awarded to the 
Capital Loan & Trust Co. of St. Paul at 103. for 4s. 


DECATUR, Macon County, Ills. oP ig! SALE.—On Oct. 23 the 
ith ad 000 436% coup. water bonds—V B; } 444—-were awarded to the 
Bank of Decatur for $43, Go 0 tios. 197), accrued int. and 
a Other bidders were: 

Harris Tr. & Sav. Bank. *$43,.752 00| H. C. Speer & Sons Go. "Oa 059 00 


Curtis & Sanger__-_-..--- 43,747 62 Basan Ne ia ae ges 3,734 60 
John Nuveen & Co_---- 42,635 00| Bolger, Mosser & Wiitaman43.013 00 
R. M. Grant & Co_____-- #43495 00|A. B. Leach & Co______- *43 646 00 
pO 9 eo eae *43 B68 00| Mercantile Trust Co-_---*43,582 56 
Matthews, apeee S Co. -- 43.579 00; Wm. R. Compton Co-___- 43/419 00 

Cummings, Pru Co. 43.483 00| P. W. Chapman Co-_--_--- ,430 00 
Yard, Otis & Taylor canoe’ *43,400 00) Arthur Perry & Co_-_-_--- 3,710 66 
H. T. Holtz & Co____---- 43,646 00| Hornblower & Weeks___. 43,631 70 
Miss. Valley Trust Co-_-- : Little & Hays_._-_-..--- 43.165 00 


ey Co_..-*43,330 00 
Hanchett Bond Co-_-_---- *43,157 00| Cont. & Comm’! Trust & 
Kauffman, Smith, Emert Savings an we in te *43,505 00 
00| Emery, Peck & Rockwood *43, 438 2 
C.W. 00 | First Trust & Savs. Bank. *43,438 00 
Merrill, Oldham & Co__.. 43,717 38'E. H. Rollins & Sons-__--- *43,716 96 
All bids provided for payment of accrued interest; the bids marked with 
an asterisk (*) agreed to furnish bonds. 
Denom. $1,000. Date Oe. 11916. Prin. and semi-ann. int.—A 
—payable at office of City Treas. Due $22,000 Oct. 1 1926 and $3" 000 
yearly on Oct. 1 from 1927 to 1936 incl. 


DELAWARE COUNTY (P. O. Delaware), Ohio.— BOND OFFERING. 

—Proposals will be received until 1 p. m. an 2 Dp. m. respectively on Nov. 
16 for the following 444% bonds: 
$88,300 road bonds. enom. 80 for $1,000, 20 for $415. Due $4. a15 

we a from Mar. 1 1917 to Sept. 11926incl. Cert. ch 
13,900 ditch boaee ence. $500 and $390. Due $1,390 each six 
months. Cert. check for $500 required. 

Date Sept. 1 1910. . R.." and semi-ann. int.—M. & 8. “—pexebe ar of- 
fice of Co. Treas. checks for the above amounts required aid 
checks must be a nie to the Co. Aud., and upon banks do ste 
ness in Delaware Count Bonds to be delivered and paid for 
days from day of sale. ‘transcript of of eo Sea approved by » Ay 
Shaffer & Peck will be furnished wi 


DESON, Gra peageen | County, Tex.—DESCRIPTION OF BONDS.—~ 
eS $60, building bonds awarded at 104 on Oct. 7 to fare 
. Oldham 000 5 yall as (V. 103, p. 1529) are in the denom. of $500 and dated 
ioe 11916. Int. J.& J. Due e $3, 000 yearly July 1 from 1917 to 1936 incl. 


DENNIS O'NAN DEAIBAGE PISFRICT (P. O. Morganfield). 
Union Gouse Ky.—BONDS NOT SOLD.—WNo sale has been made of 
the $52,500 6% 2-1 -year serial coupon drainage bonds offered on Sept. 15 
(V. 103. p. 959). 
Rea jgh tf Mich.—BOND SALE.—On Oct. 24 the $1,200,500 A% 
Hedi school bonds—V. 103, 1340—were awarded to Kountze Bros 
7 oad & Co. of N. Y. for i, 225,638, equal to 102.093, a basis of about 





=. Sa TOWNSHIP SPECIAL SCHOOL DISTRICT NO. 1 (P. O. 
Charlotte), Mecklenburg County, No. Caro.—BONDS NOT YET SOLD. 
—Up to Oct. 24 no sale had been made of the $15,000 54% school bonds 
offered on June 5 (V. 102, p. 2097). 


DODDRIDGE COUNTY (P. O. West Union), W. Va.—BOND SALE. 
—Reports state that the $175,000 5% coupon Grant Dist. road impt. bonds 
offered on June 20 (V. 102, p. 1916), have been purchased by the State 
Board of Public Works. 


DUNCAN, Stephens County, ae a ae SALE.—Robinson & 
Taylor of Oklahoma 2 ere awarded on Sept. 25, $5, ere electric light 
and $6,000 water-works bonds for $11,900, oanl ‘to 108. 

DURHAM COUNTY (P. O. Durham), No. Caro. gp ee SALE.—On 
oo 3 the $75,000 10-yr. (aver.) cou tax-free court house bonds (V. 103, 


1241), were awarded jointly to Si 4. Spitzer & Co. and Stacy & Braun 
ve Toledo for $75,019 (100.025) as 434s. 
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EAST PALESTINE, ae eK County, Ohio.—BOND SALE,.— 


vg Pe 2 an issue of $46,500 1-3-year aver. sswer bonds was awarded 
. Mayer & Co. of Oteckaaatie Date May, 11916. Int. M.& 8. 
Bas $9. 300 yearly on Sept. 1 from 1917 to 1921 incl. 


EATON, Preble County, Ohio.—BONDS TO BE OFFERED SHORTLY. 
—Newspaper reports state that this city will shortly offer for sale an issue 
of bes 500 street impt. city’s share bonds. 


DEN, Hancock Cueery, Me.—BOND SALE.—On Oct. 2 an issue of 
16 000 4% 10-yr. k bonds was awarded to Hornblower & Weeks of 
oston at 100.90. vate Oct. a 1916. Int. A.&O. Due Oct. 1 am 
EUCLID TOWNSHIP (P. Euclid), Cuyahoga County, O 
BOND SALE.—The follo Saa were received for rr veo $2,358 par Sor. 


aver. some. road bonds offered on Oct wis 103, p. 

Garfield Savs. — Siam $2. 403 98|W. L. Slayton & Co.________ $2,364 
Otis & Company.-.-._-.--- 383 00 Hayden, SOE TESTI coe nou 2, 
Tillotson & roleott 8 ae 3" 382 00 





FAIRMONT, Marion County, W. Va.—BOND ELECTION.—An 
election will be held Dec. 5 to vote on the question of i $760,000 4% % 
coupon general improvement and refunding bonds. enom. $1,0 
Date Jan. 11916. Prin. 5 —— ~~ — 1) payable at the City Clerk’ s 
office or at the Nat. City tion of holder. Due Ped 
on Jan. 1 as follows: $9, ae To18: i O00" 1018 oe 1920; $13,000 1921 aos 
aaa: sit. 000 1923; $15,000 1924; $16,000 1 1926 and 1927; “ey 


1,000 1929; $2 22. 000 1930; 30; $2 23,000 Oat and 1932; $25 1933; 
$26 34; 22; 000 1 5: $29,000 0 1936 and 1937; $31,000 1038; §: ; 
939 and 1940 1942; $38,000 1 $41,000 1944; 


$36, 900 1 1; $37,000 194 
$42,000 1945; $44,000 1940 and 1947. Albert J.’ Kern :~ “bity Clerk. 


FISHER, Champaign County, Ills —BOND ELECTION.—An elec- 
tion is being held Socad (Oct. 28) to decide whether or not the village shall 
issue $6,000 water-works bonds. 


FITZGERALD, Ben Hill County, Ga.—BOND SALE.—On Oct. 24 
the $23,000 5% school bldg. bonds (V-103 03, p. 1241) were awarded to W. M. 
Davis Co., Macon, at 109.981. Other bids were: 

Trust Co. of Ga., Choe $25, 015 75| Mercantile Tr. Co., St. L_$24,385 00 
F. C. Hoehler, Toledo____ 24,991 80 1 Nat. Bk., Fitz’d 24,380 00 
Seasongood & Mayer, Cin 24,685 00|R.N. Berrien Jr., Atlanta 24,207 50 


Cummings, Prudden W. L. Slayton & Co., 
sR eee S866 TL, ee ke nc ok cmneniuns 23,282 90 

E.H. Rollins & Sons, Chi-_ ae 446 pf Atlantic National Bank 

Hanchett Bond Co., Chi-_ 4,403 00 | _Jacksonville......... - 23,009 09 
Denom. $1,000. Int. J. 4 J. Due June 30 1946. 


FORT JONES SCHOOL DISTRICT (P. O. Fort Jones), Siskiyou 
County, Cal.—_BOND ELECTION.—Reports state that the question of 
issuing $10,000 bldg. bonds willl be submitted to a vote on Nov. 4. 


FRAMINGHAM, Middlesex County, Mass.—BOND SALE.—On Oct. 
26 an issue of $19,000 4% 10-yr. aver. coup. tax-free school bonds was 
awarded to W. L. Raymond & Co. of Boston at 103.21, a basis of about 
3.61%. The other bidders were 


Merrill, Oldham & Co__.__- 198. 189 | Arthur Perry & Co_...-.--- 102.79 
Natick Savings Bank______-_ 103.185 | Curtis & Sanger___._.___--- 103 32, 
F. 8. Mosely & Co......-..- po BGR R LT OE OR” era 

KR... Grant & Co. ........ 102.89 |Cropley, McGaragle & Co-_-_ Btht 797 


Denom. $1,000. Date Oct. 1 1916. Prin. and semi-ann. int.—A. & 
O.—payable at First Nat. Bank, Boston. Due $1,000 yrly. on Oct. 1 from 
1917 to 1935, inclusive. The following is a debt statement incl. this issue, 
as of Oct. 16 1916: Inside limit $116,000, outside limit $685,000, water 
debt incl. in outside $502,000, assess. val. 1915, $17,075,129, sinking fund 
against outside debt, $79,426, borrowing capacity Oct. 16 1916, $374,486. 


FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND OFFERING. 
—Pro ponana will be received until 1 p. m. Nov. 6 by Wm. M. McCarty, 
Os. for an issue of $31,860 4%% 5 ie aver. W. D. Bradt 

t al. "Gell bonds in Brookville Twp. enom. $1,593. Date Nov. 6 


1916. Int. M. & N. Due $1,593 each six months from May 15 1918 to 
Nov. 15 1927 incl. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND ELECTION. 
—At the Nov. 7 election this county will decide whether or not public 
Seated and public way improvement bonds shall be issued not to exceed 


GALION eriee DISTRICT (P. O. Galion), Crawford County, 
Ohio.—BOND E.—On Oct. 21 the $2,622 57 5% 3%-yr. aver. re- 
funding one lie 103, p. 1444—were awarded, reports state, to Durfee, 
Niles & Co. of Toledo at a premium of $21, equal to 100.80. 


GIBSONBURG, Sandusky Gounty, Ohio.—BOND OFFERING.— 
posals will be received until 7 p. P- Ra 6 by Merritt Mason, Vil. 
Clerk. f for the following 44% street bo 
$5,355 28 assess. bonds. Denom. $585 a5 and $530. Due 1 bond yearly 
beginning Mar. 1 1917. 
18,880 23 — bonds. St mg $2. 200 30 and $1,850. Due one bond 
y beginning Mar. 
5,772 87 asses. m. Donte. Denon. $739 '87 and $560. Due 1 bond yearly 
ning Mar. 
7,368 62 coe bonds. Denom. $843 62 and $725. Due 1 bond yearly 
commencing Mar. 1 1917. 
4,016 51 assess. bonds. Denom. $416 51 and $400. Due 1 bond yearly 
beginning Mar. 1 1917. 
2,489 61 oe bonds. Denom. $284 61 and $245. Due 1 bond yearly 
nning Mar. 1 1917. 
15,555 00 be age’s portion bonds. Denom. $1,555. Due $1,555 yearly 
on Mar. 1 from 1917 to 1926 incl. 
The assess. Sande are subject to a reduction, according to cash paid prior 
fe date of offering. Date Nov. 6 1916. Int. M.&N. Cert. check for 
of bonds bid for, payable to the Vil. Treas., required. Bonds to be 
acliveredl and paid for within 10 days from time ‘of award. Purchaser to 
— accrued interest. 


GREENE COUNTY (P. O. Bloomfield), Ind.—BOND SALE.—The 
Bloomfield State Bank of Bloomfield has purchased the $7,000 444% road 
bonds which were offered on Sept. 2. V. 103, p. 775. 


GREENLEE COUNTY SCHOOL DISTRICT NO. 3, Ariz.—BOND 
SALE.—Sidney Spitzer & Co. of Toledo were awarded on Aug. 26, $25,- 


000 6% 5-15-yr. ems.) building bonds. Denom. $500. Date May 11 
1916. Int.M.&N 


HAMLET, Richmond County, No. Caro.—BOND SALE.—On Oct. 10 
the $50,000 5% % 30-year coup. street-impt. bonds—V. 103, p. 1242—were 
awarded to M. H. Cutter & Co. of Chicago at 102.37 and int. 


HAMPDEN, Hampden Coun’, Mass.—BOND SALE.—It is reported 
that Harry C. Grafton Jr. recently peemenes $11,300 school bonds, ma- 
turing on Noy. 1 from 1917 to 192 


HARDIN COUNTY (P. QO. Kenton), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Nov. 1 by Ulrich J. Pfeiffer, Co. Aud., 
for the following 44 % road bonds: 
$8,800 Wood road bonds. Denom. $1,100. 
from 1917 to 1920, inclusive. 

14,400 Casper road bonds. Denom. $1,200. 
from 1917 to 1920, inclusive. 

5,200 Wilcox read bonds. Denom. $1,300. Due $1,300 yrly. on Nov. 
from 1917 to 1920, inclusive. 

4,000 Keeley road bonds. Denom. $1,000. Due $1,000 yrly. on Nov. 
from 1917 to 1920, inclusive. 

5,200 Motter road bonds. Denom. $1,300. Due $1,300 yrly. on Nov. 
from 1917 to 1920, inclusive. 

4,800 Schwemmer road bonds. Denom. $1,200. Due $1,200 yrly. on 

Nov. 1 from 1917 a 1920, inclusive. 

Auth. Sec. 6929, Gen. Code. Date Nov. 1 1916. Prin. and semi-ann. 
int.—_M. & N _—payable at office of Co. Treas. Cert. check on a Kenton 
bank for $500 required with each issue. Bonds to be delivered and paid for 
within 15 days from date of sale. 


HARRISON COUNTY (P. O. Corydon), Ind.—BOND OFFERING .— 
Bids will be received until 2 Nov. 10 by Thos. W. Knight, County 
Treasurer, for $7,500 and $4, 7604 4% % highway bonds, reports state. 


HELT SCHOOL TOWNSHIP (P. O. Dana), Yormiiticn County, 
Ind.—BOND OFFERING.—John T. Taylor, bel. 4 Trustee, will receive 
bids until 10:30 a. m. Nov. 16 for $10,000 4% school bonds. Denom. 1 
for $333 43 and 29 for $333 33. Date Dec. 11916. Int. J.& D. Due 
one bond each six months from June 1 1917 to Dec. 1 1931, inclusive. 


Due $2,200 yrly. on Nov. 
Due $3,600 yrly. on Nov. 


= = — 





HENDRICKS COUNTY (P. O. Danville), Ind.—BOND OFFERING .— 
Bids will be received until 10:30 a. m. Oct. 30, it is stated, by John W. 


Patterson, Co. Treas., for $12,400 and $14,600 444% highway impt. 
bonds. 


HICKMAN COUNTY (P. O. Centerville), Tenn.—BOND OFFER- 
ING.—Dispatches state that John H. Clagett, Co. Judge, will receive 
sealed bids until 12 m. Nov. 22 for $225,000 5% 1-40-yr. serial highway 

bonds voted Sept. 14 (V. 103, p. 1145). Int. semi-ann. Cert. check for 
$3,000 required. 


HICKORY GROVE SCHOOL TOWNSHIP (P. O. Snbie), Benton 
County, Ind.—BOND SALE.—On Oct. 20 an issue of $33,0 % 15-yr. 
serial school bonds was awarded to the Fletcher Amer. Nat. Book ; “Indian- 

= for $33,388 50, equal to 101.177. The other bids were: 
oe Elliott & Harrison, ei lis 
J. F. Wild & Co., Indian 
* tay 30 for $1,000, 1 for $200. Int. J. & J. Due $2,200 yearly. 


HILLSBORO, Hill County, Tex.—BOND SALE.—Wm. R. Compton 
Co. of St. Louis were award on Sept. 1 the $10,000 5% 15-40-yr. (opt,) s) 
qeroce, tra imps. bonds (V. 103, p. 601). Denom. $500. Yate Aug. 11 

t 

0-NO-KUS, Bergen County, N. J.—BOND SALE.—For the issue 
of 4% % bonds not exceeding $15, offered on Oct. 25—V. 103, p. 1530— 
the following bids were received; all of which were for $15,000 of bonds: 
M. 


M. Freeman & Co-.-___$15, 239 65|Outwater & Wells.______ $15,133 50 
A. B. Leach & Co. _..-.-- ie ae 88| Francis K. McCully_____ 13078 89 
J. D. Everitt & Co___-- 5 55| Hornblower & Weeks___. 15,063 75 


H. L. Crawford & Co-_--- % ATG 00|Geo. B. Gibbons & Co___ 15,043 50 

We are informed that the bid of M. M. Freeman & Co. was protested by 
Leach’s representative and that both bids were submitted to the Boro. 
Counsel for his decision. 


HUNTERSVILLE TOWNSHIP SPECIAL sgmook DISTRrOr NO. 

1 (P. O. Charlotte), Mecklenburg County, No. Caro.—BONDS NOT 
YET SOLD.—Up to Oct. 24 no sale had been made of the $15, 000 5%% 
school bonds offered on June 5 (V. 102, p. 2098). 

ICARD TOWNSHIP, Burke County, No. Caro.—BOND SALE.— 
The $50,000 5% 30-year road-improvement bonds offered on Sept. 5 (V. 
103, p. 866) were awarded on that day to W. L. Slayton & Co. of Toledo. 


IDAHO.—BONDS PURCHASED BY STATE.—During the months of 
August and September the State Board of Land Commissioners purchased 
at par the following bonds: 


Six Issues, Aggregating $9,100, Purchased in August. 


Date Int. Date of 
Amt. School District. Purch. Rate. Bonds. Due. Option. 
$800 Bannock Co. 68_..Aug. 5 6 July 12 1916 June 1 1936 10 yrs. 
. 000 Bonneville Co. 2__Aug. 5 6 July 11916 July 1 1936 10 yrs, 
1,000 Clearwater Co. 18_Aug. 5 6 July 51916 July 1 1936 
1.800 Idaho Co. 35_-__- Aug. 5 5 July 51916 July 1 1931 10 yrs 
1/500 Washington Co. 32 aus. 5 5 July 31916 July 11 10 yrs. 
1,000 Gem Co. 15_----- Aug. 16 5 July 251916 Aug. 1 19 
Sixteen leques, , Assrogating, $40,800, Purchased in Peppeaber. 
$2, 000 Boise C Brass ute 5’ July 11916 July 1 192 
Boise Co. 33 ees os. 6 5 July 241916 July 1 1931 15 yrs 
1,300 Boise Co. 42__..-- Sept. 6 5 Aug. 16 1916 Ju 19 
3,000 Cassia Co. 5__-.--- Sept. 6 5 June 17 1916 Junel7 1931 14 yrs. 
500 Cassia Co. 41___-- Sept. 6 5 pril 11916 April 11926 5 yrs 
*700 Nez Perce Co. 34- “Sept. 6 6 July 81916 July 1 1923 
3,000 Oneida Co. 30_.__-Sept. 6 5 July 22 1916 July22 1936 10 yrs. 
1,000 Twin Falls Co. 36. Sept 6 5 Aug. 14 1916 July 11926 5 yrs. 
5,000 Washi m Co. 41 Sept: 15 5 Aug. 11916 July 1 1936 10 yrs. 
300 Bannock Co. 67.._Sept.15 5 July 11916 July 11926 5 yrs. 
3,000 Presiian Co. 19....Sems. 15 5 July 11916 July 1 1936 10 yrs. 
1.600 Idaho Co. 29_____ Sept. 1 5 July 11916 July 1 1931 10 yrs. 
Gooding Co. 2._._.._Sept.20 5 A 11916 Aug. 1 1936 10 yrs. 
9,000 Ada Co. 32___---- Sept. 5 Aug. 11916 July 1 1936 10 yrs. 
. Twin Falls Co. 58_Sept. 27 . July 11916 July 11936 5 yrs. 
oo” Bear Lake Co. rege 27 ae 1 1916 June 3 kaa 10 yrs. 
efunding bonds; all of Reliatsine Som ds. 


es are building bo 


soamaien Jackson County, Mich.—BOND caiarrniet —At the 
Nov. 7 election propositions providing for the issuance of $50,000 hospital 


and $61,500 paving 444% semi-annual bonds will be submitted to the 
voters. 


JACKSON, Bryan County, Ohio.—BOND SALE.—The $17,100 57% 
1-5-year opt. coup. refunding onds offered on Aug. 15—V. 103, p. 601 
were, it is stated, purchased by Durfee, Niles & Co. of Toledo at 1 _—" 


JACKSON TOWNSHIP (P. O. Byesville), Guernsey County, Ohio. 
—BONDS NOT SOLD.—No sale has been made of the $12,000 5% bonds 
which were offered on Sept. 28. The issue is under litigation, one decision 
has already been rendered in favor of the township. 


JEFFERSON COUNTY (P. O. Monticello), Fla.—BONDS VOTED.— 
Reports state that the proposition to issue $52, 000 road impt. bonds carried 
at a recent election. 
JEFFERSON INDEPENDENT pomOot operas. o. Q. Jeffer- 
son), Greene County, Ilowa.—BON. , ay tel & Co. of 
Davenport were aw ed on June 14 ‘ihe S80 000 4 0 495% 26- wong ot 
bldg. bonds for $80,375, equal to 100.467. Date July 1 1016. Int. J. & J. 


JOLIET, Carbon County, Mont.—BOND SALE.—On Oct. 16 the 

$33. or 10-20-yr. (opt.) water-plant-p' and impt. bonds (V. 103, 
45), were awarded to Sweet, Causey, Foster & Co. of Denver for $22,- 

Poe retin 886) and int. as 5s. ‘Other bids were: 

John F. Sinclair & Co. —$22, 170 for 5s, $22,990 
‘ Folmer Bond & Mtge Co., Salt Lake City—$22, O26 f for 5s, $22,910 
or 
Elston, Clifford & Co., Chicago—$22,795 for 6s. 
James N. Wright & Co. of Denver—$12,783 20 for 6s. 
C. H. Coffin, Chicago—$22,451 for 6s. 
Capital Trust & Sav. Bank—-$22,225 for 6s. 
Security Trust & Sav. Bank-——$22,050 for 6s. 


JONES COUNTY (P. O. Ellisville), Miss.—BOND SALE.—On Oct. 7 
BO, he eee Bank & Trust Co. of New Orleans was awarded the following 


$200, M000" _ bonds at 105.55. Due Oct. 15 1936. 
20,000 So. Mississippi Charity hospital bonds at 104.02. 
voor Oct. 15 from 1920 to 1939, incl. 
Denom. . Date Oct. 151916. Int.'A. & O. 
BOND ELECTI ON.—Reports state that an election will be held Nov. 3 
to submit to a vote the proposition to issue the above road bonds. To meet 


a technicality the Hibernia Bank & Trust Co. demands an election before 
paying over the money. 


KNOX COUNTY (P. o. Vincennes), Ind.—BOND SALE—On Oct. - 
an issue of $9,800 44%% 6 1-3-yr. aver. road bonds was awarded to J. 
wi & Co. of Indianapolis for $10,077 25, equal to 102.829. Other bids 

ere: 


Due $1,000 


Flet. Amer. Nat. Bank__-_$10,069 50! Union Trust Co_...-_--- $10,015 00 
Joseph & Kuhn, Vincennes 10, 057 57|Bankers Trust Co___.--- 10, 00 
Seer 000.5. <4... 365 057 00 R. L. Dollings Co._-.--- 9,997 50 


Breed, Elliott & Harrison_ 10° 035 00 Goratan Nat. Bank 
Denom. $490. Date Oct. 3 1916. Int. M. & N. Due $490 each six 
months from May 15 1918 to Nov. 15 1997, inclusive. 


KNOXVILLE, Knox County, Tenn.—BOND OFFERING.—Further 
details are at hand relative to the offering on Oct. 31 of the $18,396 25 5% 
street-impt. assess bonds (V. 103, p. 1530). Pro ls for these will be 
received until 10 a. m. on that day Ka Prag og P. Willi Hiams, City ray ok 
& Treas. Date Nov. 1 1916 N. Due Nov. 1 1921. Cert. 
check for 5% r required. The lest of the bonds has been passed upon by 

Peck, Schaeffer & Peck of Cincinnati, Ohio. 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
M. J. Brown, Go. Treas., will receive bids until 10 a. m. Oct. 31 forthe 
following 4%% 5 1-3-yr. aver. highway bonds: 
$15,000 Christ Mathies road bonds in Center Twp. Denom. $750. Date 


ug. 
14,000 Joseph Hepp road bonds in West Creek & Cedar Creek Twps. 
Denom. Date Sept. 15 1916 


12,000 Richard Kreay, xoad bonds in Galumet Twp. Denom. $600. 


Pate p Aug. 15 19 
ue pas. a of each issue each six months from May 15 
1917" to 5 ho NB 1926, inclusive. 
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BOND SALE.—On Oct. 24 the $18,000 444% road bonds—V. 103 


Ri. 108) were awarded to the Commercial Ban of Crown Point at 102.95. 
e other bidders were : 
R. L. Dollings Co____-.---- 18,416 


Peoples State Bank._____ $18,530 00 $ 
Breed, Elliott & Harrison. 18 487 7 50 Union Tr. Co., Indianapolis. 18, ‘360 


Meyer-Kiser Bank 


LAKE COUNTY (P. O. ne Harbors), Minn.—BOND ELECTION 
PROPOSED .—Reports state that the proposition to issue $100,000 road 
and bridge bonds will probably be submitted to a vote on Nov. 7. 


LA FOSt2 COUNTY ?. O. La Porte), Ind.—BOND OFFERING.— 
Carl —. Co. Treas., wili receive bids until 10 a. m. Oct. aire for $23. ,200 
$580" ° 





1-3-yr. aver. H. H. Martin et al. foad * bonds in Center enom. 


Date Oct. 161916. Int.M.&N. Due $580 each six months from 
Riey 15 1917 to Nov. 15 1926, inclusive. 


LEESBURG Sook. roe (P. O. ibeshurs). Londoun 
County, Va.— BOND SOLD .—Up to Oct. 22, no sale had been 


made of the $30,000 aim Ht: h-school-bl ds offered on June 28 
(V. 102, p. 2364). pon high-achoo-blag. bondi offered 0 


LEFLORE COUNTY (P. O. Greenwood), Miss. Fag hts AWARD- 
ED IN PART.—Reports state that of te $600,000 5% 5-24-year serial 
road-improvement bonds offered on Oct. 4 (V. 103, p. 1658). $100,000 was 
awarded at 103.65 to John Nuveen & Co. of Chicago. 


LENA CONOVER RURAL SCHOOL DISTRICT (P. O. Conover), 

Piqua h Ay —— PR py 4 So eiual no Lon zee. the $15,000 5% 
or 

school bonds which were offered on Sept 12. —V. 103, p * $66. si 


LEXINGTON, Fayette County ay.— SOND Anreogeer Oct. 18 
an issue of $1,843 23 6% street impt. bonds were awarded to the ad valorem 
0 5 par a int. Date July 22 1 16. Int. J. & J. Due part yearly for 


LONG BEACH, Los Angeles County, Calif.—RESULT OF BOND 
ELECTION .— According to reports at the election held Oct. 11 the ques- 
tion of issuing the $300,000 harbor-improvement bonds carried, while the 


propositions to issue $500, ~~, ae cenerectes and 0,000 hospital- 
erection bonds were defeated. in - 103, p. 1146. - — 


LORAIN COUNTY (P. Pt ‘a a), Ohio.—BOND ELECTION .— 
The question of issuing $18,000 bonds for the liquidation of the debt of the 
Lorain County Agricultural Society will be submitted to a vote on Nov. 7. 


LOS ANGELES PURICIPAL IMPROVEMENT DISTRICT NO. 1, 
Calif.—_BONDS VOTED.—Local papers state that the special election 
held in the {Md District on Oct. 18 resulted in a vote of 3,449 to 
445 in favor of the Genen of issuing $1,020.000 bonds to purchase the 


system of the Union Hollywood Water Co. and make the necessary exten- 
ons and betterments. (V. 103, p. 1445.) 


LYNCHBURG, Mighiond Coun Ohio.—BOND SALE.—The $15,- 
500 5% 4 ~ a B, oy —— bonds . hich were offered on Seni. 
2—V. e been awarded to A. E. Aub & Co. of Cincin. 
$15, v0. equal A Sone 348. 


LYONS, Fulton County, Ohio.—BOND OFFERING.—Bids will be 
received until! Oct. 30 by W. <7 rte Village Clerk, for $3,000 ray coup 
street —.. Auth. Sec. 3915, Gen. Code. Denom. $500. Date Oct. 1 
1916. Int. & O. at Lyons, Commercial Bank. Due from 1929 to 1934 
incl. Certified check for $200, payable to ‘Village of Lyons,”’ required. 
Bonded debt, excl. this issue, Oct. 20 1916, $14,000; floating debt, $21,500. 


McKINNEY, Collin County, Tex.—BOND SALE. “~; issue of J 
5% 10-20-year (opt (opt.) school b bide. bonds was awarded " yi ym 


. 12 to the 
Water Works Bond Sinking Fund + } ,500 102. and int. 
Denom. $1,000. Date July 11916. Int. J ey ¢ 278) 


McMINNVILLE, Yamhill County, Ore. ice OFFERING.—In ad- 
dition to the $12,000 eee eet (intersection) bonds to be offered 
for sale on Oct. 31—V. 103, 1531—an issue of $7,590 99 6% 1-10-year 
opt. sewer-improvement Some will also be sold on that day. Denom. $500. 
Int. semi-annually at the Oregon fiscal ency, N. Y. City. Certified 
check for $200 required. A.C. Chandler is City Recorder. 


MADISON COUNTY (P. 0. Huntsville), Ala.—BOND SALE.— 
On Oct. 10 the $75,000 374y° 30-yr. refunding bonds offered —— 


success On Sept. 12 (V. 103, p. 1146) were awarded, it is stated, 
Rylance. 


MADISON COUNTY (P. O. Richmond), Ky.—BOND ELECTION.— 


An election will be held Dec. P it is stated, to vote on the proposition to 
issue $35,000 road-improvement bonds. , 


MADISON COUNTY (P. O.:- Canton), Miss.—BOND SALE.—On 
as fol a two issues of bonds (V. 103, p. 1058) were awarded, it is stated, 
8: 
5,000 18-yr. aver. Supers. Dist. No. 1 bonds to Tillotson & Wolcott Co., 
of Cleveland at 100.25 for 5s. 
50,000 18¢-yr. (aver.) Supers. Dist. No. 3 bonds to Wm. R. Compton 
of St. Louis at 100.08 for 5s. 


MAGNOLIA, Stark County, Ohio.—BOND SALE. 7s Oct. 19 the 
$5,000 p18 % 1414-year aver. refunding bonds—V. 103, 1242—-were 


awarded to Stacy & Braun Co. of Toledo for $5,334 04, Sate to 106.680. 
The other bidders were: 

Ae OT ipa EE: $5,325 50 pemee-Dertram aga $5,255 00 
W. L. Slayton & Co______ Dake ae paren Oe OO. Sk we woem cnn 00 
Durfee, Niles & Co_______ 5,303 00)J. C. es SS Fa 5.189 59 
Spitzer, Rorick & Co_____ 5,291 00| Breed, Eliott & Harrison__ 5,187 50 
Field, Richards & Co____- 5.260 50| Tillotson & Wolcott Co___ 5,176 00 
New First Nat. Bank_-__-__ 5,260 00 





Bank of Magnolia Co-_-__-_ 5,07 
Cummings, Prudden & Co_ 5,257 00| - oes 
MARES, Quitman County, Miss—-BOND SALE.—On Oct. 23 the 
per 000 6-19-y ear serial water and sewerage system bonds were awarded 


to Sidney Spitzer & Co. of Toledo at 162.10 for 544s. Denom. $1 
Date Dec. 1 1916. Int. J. & D. % _— 


MARTIN COUNTY (P. O. Shoals), Ind.— BOND OFFERING.—Lloyd 
Boner, Co. Treas., will receive bids until 12 m. Nov. 16 for an issue of 
$5, 150 44% highway- -impt. bonds. 


amet BERRY DRAINAGE DISTRICT (P. 
unty, Ark.— BOND SALE. eo Oct. 3 the $18, 960 ny 4 drainage bonds 
wv ried p. 1243) were awarded to Theis & Diestelkamp nvestment Co. of 


Louis. Denom. $500. Date Nov. 1 1916. Int. M. & N. Due 
serially on Nov. 1. 


MIDDLEBURG RURAL SOmO0s DISTRICT (P. O. Dexter City), 
Mobile County, Ohio.—BOND SALE.—The Barnesville Nat. Bank of 
Barnesville has been awarded at 102.05 the $2,000 6% 4-year aver. school 
bonds offered on Sept. 1.—V. 103, p. 776. 


MIDLAND SCHOOL DISTRICT (P. O. Midland), Midland County, 
Mich.— BOND SALE.—On Oct. 10 an issue of $7,500 4% % school bonds 
was awarded to the Detroit Trust Co. of Detroit: Denom. $500. Date 
Oct. 15 1916. Int. A. & O. Due April 15 1931. 


MILTON, Norfolk County, Mass.—BOND OFFERING.—Proposals 
will be received until 4:15 p. m. Oct. 30 by the Town Treasurer, for an issue 
of $100,000 4% 1-10-year high-school bonds, it is said. 


MINDEN (Town), (P. O. Fort Plain), Montgomery County, N. Y.— 
BOND SALE.—On Oct. 25 an issue of $9 9.000 5% ridge bonds was awarded 
te © the Farmers & Mechanics Bank of Fort een at 102.75. Other bids 


HA A. Kahler & Co., N. Y__-1€2. 74|Farson, Son & Co., N. Y__-102.51 

Denom. $1,000. int. payable ann. on Feb. 1 at the Farmers & Mechanics 
Bank, Fort Plain. Due $1,000 yearly on Feb. 1 from 1917 to 1925, incl. 
Including this issue the town has a bonded debt of $22,000, equalized assess. 
val., 1916, $2,726,368. 


MINERAL COUNTY (P. O. Keyser) Va.—BOND SALE.—The 
$200,000 414% New Creek Magisterial bine and $75,000 5% Piedmont 
Magisterial Dist. coupon nopd-Smaet bonds offered on Aug. 15—V. 103, p. 
432—have been disposed of 


MINOT, Ward County, No. Dak.—BOND SALE. poy oly state that 
the Lumbermen’s Trust Co: of Portland has purchased $200 6% 1-20-yr. 
serial street-paving bonds. 

MODESTO CITY SCHOOL DISTRICT, Stanislaus County, Calif. 
—BONDS VOTED.—The question of issuing $135,000 building bonds car- 
ried, it is stated, at a recent election. 


ort), Jackson 








MONTGOMERY COUNTY (P. Dayton), Ohio.—BOND OFFER- 
ING.—Proposals will be received ‘a 12 m. Nov. 6 by Walter H. Aszling, 
Clerk Bd. of Co. Commrs., for $15,000 44%% 4%-yr. aver. bridge bonds. 
Auth. Secs. 2434 and 2435 Gen. Code. enom. $1,000. Date Nov. 6 
1916. Prin. and semi-ann. int.—M.& S.—payable at office of Co. Treas. 
Due $1,000 Nov. 6 1917 and $2,000 yearly on Nov. 6 from 1918 to 1924, 
incl. Gert. check on a solvent bank or trust company for $500, payable 
to the Co. Treas., uired. Purchaser to pay accrued int. Bids must be 
unconditional. Bonded debt, incl. this issue, Oct. 26 1916, $1,632,900. 
ie one entl.so debt. Assess. val. 1916, $240,420,100. ‘Total tax rate per 


A like pink A of bonds was sold on Sept. 8 to Seasongood & Mayer of 
Cincinnati. See V. 103, p. 1059. 


MOOREFIELD TOWNSHIP SCHOOL DISTRICT (P. O. New Moore- 
field), Clark County, Ohio.—BOND SALE ‘conun ate ood & Mayer of 
Cincinnati have been awarded at 102.23 the $15,000 5 oT aver. school 
bonds which were offered on Aug. 1, it is said. —V.1 


MOUNT CLEMENE, Macomb County, wen. eee a as —The 
yk titan Paving Block Co. of Canton, , has been awarded the 
4\%% street bonds on which an mn option ws pt Ae ae to John F. Mc- 

pot + Co., but subsequently refused. 


NEWBURGH HEIGHTS, vugenogs iiecaay pot —BOND SALE. 
—On Oct. 17 the four issues of bonds, aggregating $29,852 95—V. 103, p. 
1e00 GD. Bry a as follows: 
$20,000 00 44% % sewer bonds to Seasongood & Mayer of Cincinnati for 

$20,420 50—102.102—and interest 

9,852 95 5% assessment bonds—3 issues—to the First Nat. Bank of 

Columbus for $10,150—103.015—and interest. 


NEW CASTLE AND BEDFORD UNION FREE SQROOLE peareiet 
NO. 2 (P. O. New Castle), Westchester County, N. Y.—BO 
Isaac W. Sherrill Co. oo out 
an issue of $45,000 4% 

Date July 1 1916. 124 538 


‘yee 


eepsie was aw ty at 104. a 4 "fonts 14 
yeas aver. school bonds. Denom. $1,000 
Due from July 1 1917 to 1946, incl. 


NEW LEXINGTON, Perry County, Ohio.—PRICE PAID FOR 
BONDS.—The price e Village F nunking Fund Trustees for the 
$3. 500 Tae aes refunding bonds ) Fimo Be them on cept ; = 103, p. 


1342— 
514 58, equal to Be 416. Denom. Date Sept. 1 1916. 
Dee yd 2 to 11 years inc 


NEW LIBERTY rele 9 pig SCHOOL DISTRICT, Cal- 
houn County, Miss.—BONDS NOT SOLD.—Up to Oct. 23 no sale had 
been made of the $2,000 67%, bidg. odes offered without success on Sept. 4. 
A. J. Sims is Clark Bd. of © o. Supers. 


NEWTON, Middlesex County, Mass.—BOND SALE.—On Oct. 24 an 
issue of 25. 000 34% coup. tax-free strest-tengs. bonds was awarded to 
Arthur Perry & Co. of oston at 100. 13, it is stated. 9 $500. 
Int. M.& N. Due $500 yearly on Nov. 1 from 1917 to 1926 incl 

wt? other bidders were: 

Es, OE A OO, DOGO ci inigitunititins onminninnn aged 100.11 
p ARE McGaragie 2 My eeepc rege a 100.011 


NEWTOWN SCHOOL DISTRICT, J.—BOND ELECTION PRO- 
POSED. ,—wenenee per reports state that nt ‘is to hold an election 
about the mid of November to vote on the question of issuing $15,000 
—- This issue is in addition to the $22,000 voted Sept. 5— . 103, 
p 


NORFOLK COUNTY (P. O. Dedham), Mass.—BOND OFFERING.— 
Proposals will be received until 10 a.m. Oct. 31 by the County Commrs., 
John F. Merrill, member, for the toowing 4% 


bonds: 
$1,000. Due $5, 000 yearly on Nov. 15 from 


30,000 ge Denom. not less than $1,000. Due $6,000 yearly on 
Nov. 15 from 1921 to 1925 incl. 
Date Nov. 15 1916. Int. payable semi-annually. 


NORFOLE, Madison County, Neb. pon Bd Lame pe —Pro 
will be received until = Ss p. m. Nov. 20 by P tafford, oe an Cler 
$15,000 6%. oi ye ge compen = bods. yo $1,000 wt. 


Nov. 1 1916 4 yable ~ the State Treas- 
urer’s office. Certifi ied check on some Neb Re bank for $75, payable to 
the ricco of Norfolk,’’ required. 


YSSA ARCADIA BEATE AGS DiseEter o. 2. yes), Ore.— 
BOND . on eee be received until 7 a Nov. 4 by 
Frank D. Hall, Secretary ~ 2 dey oc Cues for $ 0,000 gold drain- 
age-system-construction bonds at not exceeding 6% int. yore not 
less 5 than $100 we Date Nov. 1 1916. Int. M. & N. at the Oregon 

rd a City. Due as follows: 1921, 1922, io and 
1834: 0008 192 1925 rad 1936; $2, 000 1927 and 1928; $5, 000 1929, 1930 and 

: $7, 000 1932 and 1 $10,000 ae and 1935, and $13,000 1936. 
shall have the bos tb pekieed and shall make tion of the 
paildity of bonds at their own cost and expense. 


OGEMA, Becker County. Wins .—BOND SALE.—On Oct. 7 the $7,- 
ge 1 6% 5-1i-yr. serial road a bridge boss bonds i CV. 16 103, p. 1059) were awarded 
George Enepy for $7,025 (100 03 


OEMULGEE COUNTY (P. O. phere eS ELECTION. 
—Local papers state that the pro tion to issue $800,000 road impt. bonds 
will be akbeaitted to a vote on Nov. 7. 


OLEAN, Cattaraugus County, N. Y.—BOND OFFERING.—Proposals 
will be received until 8 p. m. ov. 1 by R. Porsch, City Clerk, for 
$11,482 50 44% & reg. sewer bonds. Denom. 5 for $2,000, 1 for $1, 482 50. 
Date Nov. 1 1916. Int. M. & N. at Exchange Nat. Bank, Olean. Due 
$2,000 yearly on Nov. 1 from 1927 to 199) incl. and $1, rth 50 Nov. 1 1932. 
Certified check for 5% of amount bid req P urchaser, hd pay accrued 
interest. General debt Oct. 1916, om Ny “this issue, $403,600; assessment 
debt, $131,517; temporary debt, $72,967; water debt, incl. in above, 
$95,500; assessed valuation, $9,945,628 


OSAGE, Mitchell County, Iowa. — Bo! JD SALE.—On Oct. 16 $8,000 
4%% funding bonds were awarded to Schanke & Co., of Mason City. 
Denom. $1,000. Date Nov. 11916. Int. M.& N. Due $1,000 yearly 
May 1 from 1919 to 1927 incl. 


OSAGE COUNTY (P. O. Linn), Mo.—BOND ELECTION .—The pro- 


position to issue $300,000 5% 20-yr. road bonds will be submitted to a 
vote on Nov. 7. 


OSNABURG, Stark County, Ohio.—BOND SALE.—On Sept. 26 the 
two issues of 5% road bonds, aggregating g $20,500—V. 103, p. 868—were 
awarded to Durfee, Niles & Co. of Toledo for $20,596 50, equal to 100.470. 


OTTUMWA, Wapello County, Iowa.—BOND SALE.—R. M. Grant 
& Co. of Chicago were awarded at 100.45 on Feb. 26 $75,000 44% 15-20- 
pear -_ popeeins bonds. Denom. $1,000. Date March’ Ti 1916. 

nterest 


OWOSSO, Shiawassee County, Mich.—BOND ELECTION.—The 
roposition providing for the issuance of the $6,500 bonds to purchase the 
Diminick property surrounding the armory—V. 103, p. 961—will, it is 
stated, be submitted to the voters at the general election Nov. 7. 


OWENSBORO, Daviess oe eR: Ky.—BONDS RFEUSED.—Re- 
ports state that Baker, Watts & Co. of Baltimore have refused to accept 
the $225,000 sewer bonds ponte to them on Aug. 25.—V. 103, p. 868. 


PITMAN Giousester County, N. J.—BOND SALE.—On Oct. 23 
the issue of ba r bonds was awarded to H. L. Crawford & Co. of N. Y. 
tn their bid of $60,061 (109.201) for $55,000 bonds: 

Amount 

of bonds. Price. 
Oe 2a Deemies & Oe. 2 Cas Chia cheek anes nde $56,000 $60,580 75 
eee TE On ee Sa Se ¥ 60,432 
De A CORR ORO. . 6 dni ds snob eemeah dn dune ,000 60,345 60 
Loans. t. Crane Ses ce accel ats nil dStatiaa i Brae n-th bine seh Sine Bama 56,000 60,295 20 
By ie PENS Gis os awndin + < aoe Ue eOeu ain omameel 56,000 60,132 75 
Pay BX oe Oe... Seek dave ate hiokedal 56,000 60,126 00 
Oeewhiee- te Tees kh ain ce debe woe vabackiwd 56,000 60,004 00 
Weasel & DONNOG <5 olin hob kn dedi wean 57 ,000 60,876 00 
Saree CEP EL Mikado 6 ob Sno Ce dnb intend ee chen J 60,378 00 

The following bids were declared irregular: 

Hornblower & Weeks_-_---- 109.094|Bioren & Co_-_...........- 105.05 


Harris, Forbes & Co_____--- 107.332 | Reilly, Brock & Coe____.___-. 102.781 
Woodbury Tr.Co.,Woodbury.106.04 |Marine Tr. Co., Atlantic Cy_ 102.55 

ona $1,500 yearly on Oct. 1 from 1917 to 1952, incl., and $1,000 Oct. 1 
1953 








1624 








THE CHRONICLE 


[Vou. 103. 








rae CHRISTIAN, Harrison County, Mass. eee OFFERING.— 
Proposals will be received until 7:30 p. m. Nov. 7 b A City 
Clerk. i it is stated, for the $150,000 sea-wall bonds.— wose 603. 

ae —BOND OFFERING .—Bids 


PIKE COUNTY (P. O. ee ate 
will be received until 10 a. m. Nov Henke, County Kobe end 
for $28, 00 4 bo 8 John W. Scales et fs a bonds in Monroe Tw 

ate Sept. 15 1916. Int. M. & N. Due parc each 
months Lo a May 15 1917. 


POLK COUNTY ae O. Benton), Tenn.— oat OFFERING.— 
Proposals will be received until 12m. Oct. 30b awe Chairman Bd. 


of Ed., for $5,500 6% 1-3-year serial and $8, 800 6, 6% 1-8-year serial schooi 
warrants 


PORTAGE COUNTY (P. O. Ravenna), Ohio.— BOND ELECTION .— 
Reports state that the question of issuing $20,000 bonds to pay the in- 


debtedness of the County Agricultural Society will be submitted to the 
voters on Nov. 7. 


PORT ANGELES, Clallam County, Wash.—BOND SALE.—On Oct. 
17 the $25,000 6% electric-iight bonds were awarded to Chas. S. Kidder & 
Co. of Chicago at 104. 10. The Citizens’ Nat. Bank of Port Angeles bid 102. 

These bonds take the place of the $30,000 6% funding and light-ext, 
bonds awarded on Jan. 18 to the Security Sav. Bank & Trust Co. of Toledo, 


MR a ote = COUNTY (P. O. Valparaiso), Ind.— BOND OFFERING.— 
Gardner, County Treasurer, will receive bids until 10 a. m. Oct. 30 
z. =. following 4% % road bonds "petitioned for by Newton H. Lytle et al.: 
$12,700 Portage Twp. bonds. Denom. $635. 
5,500 Liberty Twp. bonds. Denom. $275. 
mate Sept _9 1916. Int.M.&N. Due part each six months beginning 
ay 
Bids will be receiver until 10 a. m. Nov. 1 by E. J. Gardner, Co. Treas., 
for the or 4%% 5 1-3-year aver. road bonds: 
$5,200 Ed. L. Morgan et al road bonds of Westchester Twp. Denom. $260 
4,800 hy Ritter et al road bonds in Center Twp. Denom. $240. 
5,000 Myron B. Smith et al road bonds in Westchester Twp. Denom.$250. 
Date Sept. 16 1916. Int. M. & Due one bond of each issue each 
six months from May 15 1917 to Nov. ‘15 1926, incl. 


RACINE, Racine County, Wis.—BOND SALE.—On Oct. 23 the 
$40,000 4%% 10%-yr. (aver.) street-impt. bonds (V. 103, p. 1342) were 
awarded to Halsey, Stuart & Co. of Chicago for $41,631 (104.077) and 
blank bonds. Other bids: 

First Nat.Bk., Racine__*$41,630 00| Arth.Perry & Co.,Boston..$41,333 20 
Wells & Dickey Co.,Minn. *41,628 00| C.W.McNear & Co.,Chic. *41 ,308 00 
E.H.Rollins & Co. \Chic.. *41,600 00 | Cummings. Prudden & 


Merrill,Old’m & Co..Bost. 41.520 00;_ & Co., Toledo--_---_-- 41,218 00 
Bol neces & Will’n,Chic. 41,405 00 | Seasongood & Mayer, ¢ 41,133 00 
R. y & Co., Chic 41,379 60) Spitzer, Rorick & Co. Tol, 41,110 00 
Kissel, Kin’ cutt & Co. ‘Chic. *41'360 00| Sec.Sav.B.& Tr.Co.,Tol.. 41,096 00 
* And blank bonds. 
RANDOLPH SCHOOL DISTRICT (P. O. Randolph), Fremont 


County, Iowa.—BOND SALE NOT CONSUMMATED.—The sale on 


March $ of the $30,000 5% 2-9-year serial building bonds to Wm. R. 
Compton Co. of St. Louis—V. 102, p. 1000—-was not consummated. 
RAYVILLE, Richland Parish, La.—BOND SALE.—J. L. Arlitt of 


Austin recently purchased $4,444 5% bonds. 


REDFORD, Wayne County, Mich.— BONDS DEFEATED.—At the 


election Oct. 17 the proposition to issue $100,000 sewer bonds was defeated 
by a vote of 165 to 9, it is said. 


pO SEway AND SHELBY (Towns) UNION FREE SCHOOL DIS- 
TRICT NO. 12 (P. Medina), Orleans County, N. Y.—BONDS RE- 
FUSED. ott Forbes & Co. of N. Y. have refused to accept the issue 
of $125,000 13-yr. aver. reg. school bonds awarded them at 100.091 and 
int. for 4.15s on Aug 30—V. 103, p. 868. 


RIO GRANDE DRAINAGE DISTRICT (P. O. Monte Vista), Rio 
Grande County, Colo.— BOND SALE.—The Lumbermen’s Trust Co. of 
Portland has purchased at 96.50 the $130,000 544 % coupon drainage-system 
bonds offered without success on Sept. 30 (V. 103, p. 1447.) 


RIPLEY COUNTY (P. O. Versailles), Ind.—BOND OFFERING.— 
Proposals will pe FP ig vn until 1 p. m. Nov. 6 by John N. Hess, Co.Treas., 
for the $13,500 \y-yr. aver. Jas. R. Newman et al. road bonds in 
cae tap —¥, th. 1532. Denom. $675. Date Nov. 6 1916. 
Int. M. & N. Due $675 each six months from May 15 1918 to Nov. 15 
1927, inclusive. 


RIVERSIDE INDEPENDENT SCHOOL DISTRICT (P. O. River- 


a). Washington County, Iowa.—BOND SALE.—On Oct. 24 the 
25,000 5% _ buildi 4 bonds (Vv. 103, pA 1532) were awarded to Geo. M. 
echtel & Co. of agevengers at 103.646. Denom. $500. Date Nov 1 


1916. Int. M. 


ROANE COUNTY (P. O. Spencer), W. Va.—BOND SALE.—The 
$208. 000 5% 15-yr. (aver.) coupon Walton Dist. road impt. bonds offered 
n Aug. 9 (V. 103, Pp. 264) have been purchased by the State Board of 
Public Works, as an investment for the Workmen’s Compensation fund. 


ROCKMART SCHOOL DISTRICT (P. O. Rockmart). Polk County, 
Ga.—DESCRIPTION OF BONDS.—The #°, 000 5% _ tax-free school- 
building bonds awarded on Sept. 23 to J. Hilsman & Co. of Atlanta 
(V. 103, p. 1342) are in the denom. of $1,000 aaa dated Oct. 11916. Prin. 
and semi-annual int. (A. & O.) payable in N. Y. City. Due $1,000 yearly 
Oct. 1 from 1917 to 1946, incl. Bonded debt, this issue. $30,000. Assess. 
valuation 1915 $1,164,588. 


ROCK COUNTY SCHOOL DISTRICT NO. 36 (P. O. Jasper), Minn. 
—BOND SALE.—On Oct. 21 $5,000 coupon building ponds were awarded 
to Schanke & Co. of Mason City, Iowa, at par for 54s. Denom. $500. 
Date Jan. 11917. Int. ann. on Jan.1. Due $500 yrly. Jan. 1 from 1918 
to 1927, inclusive. 


ROGERSVILLE, Hawkins County, Tenn.—BOND SALE.—On 
Oct. 10 the $25, 000 5% water-works-impt. bonds (V. 103, 1147) were 
awarded to J. N. "Casady & Co., of Council Bluffs, Iowa, at 10 and int. 


RUSHSLYVANIA, Logan County, Ohio.BOND SALE.—The 
os 500 5% 17-year town-hall bonds, which were offered on Aug. 15—V. 103, 

343—-were purchased on that day by the First Nat. Bank of Toledo at 
100. 181, reports state. 


SAN RAMON UNION HIGH SCHOOL DISTRICT, Contra Costa 
County, Calif.—BOND OFFERING. ae bids will be received until 
10 a. m. Oct. 30 by the County Clerk (P. O. Martinez) for $15,000 5% gold 
coupon building bonds. Denom. $1,000. Int. semi-annual at any na- 
tional bank. Due $1,000 yearly for 15 years. Certified check for 10% of 
bonds bid for, pay able to the C ounty Clerk, required. The district has no 
Tt arse ee valuation, $2, 000, 000. Total tax rate, per 

,000, 50. 


SEATTLE SCHOOL DISTRICT NO. 1, King Count 
BOND a -—On Oct. 11 the $209, 1000 2- “ag serial building bonds— 
V. 103, 1244—-were awarded to Geo. H ilden & Os. of Seattle for 
$214, 130-102 .449—as 4\¢s.—a basis of about 4.22%. Other bids for 

44% bonds were: 

Merrill, Oldham & Co., Bos.$213,320| Halsey, Stuart & Co., ORE. $81). 404 
Carstens & Earles, Inc., Cummings, Prudden & C 


» Wash.— 





ee RES oy eee 212,344 oo RR Ee a Fee 211,320 
Oscar P. Dix and the First First Trust & Sav. Bk., Chi_ 911.310 
Nat. Bank, Seattle_____--- 212,194|E. H. Rollins & Sons, San F. 211.276 
John E. Price & Co., Seattle 212, 176 | Lumbermen’s Tr. Co., Port. 211,250 
National City Co., N. Y___ 211.737 | Dexter-HortonNat.B. Seattle 211,152 
Spokane & Eastern Tr. Co- 211, rts )|Seattle Nat. Bank______-- 211,131 

nionSav.& Tr. Co., Seattle 211.6: 37| Morris Bros., Portland_--- 20.113 


The State of W ashington and R. M. Grant & Co. of Chicago bid par f 
4%s and $209,100 for 44s, respectively. 


SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—On 
Oct. 20 the $10,480 4% % 6 1-3-yr. aver. road bonds—V. 103, p. 1448— 
were awarded, reports state, to the Fletcher Amer. Nat. Bank of Indian- 
apolis for $10,766 25, equal to 102.731. iain 


SMITH COUNTY (P. O. Smith Center), Kan. ; 
The proposition to issue $80,000 road bonds will be submitted to a v. 
it is stated, on Nov. 7. 





— 





SPENCER, Clay County, Fag Ri ke OF FERING.—Proposals will 
be received until 8 p. m. Nov. Hy he! . O’Keefe, City Clerk, it is stated, for 
the $50,000 light and power PA. nds voted Oct. 9.—V. 103, Dp. 1148. 


STANISLAUS COUNTY (P. O. Modesto), Cal.—_ BOND ELECTION .— 


Reports state that the Gpopcace to issue $1,482,000 road bonds will be 
submitted to a vote on 


STERLING somoor DISTRICT (P. O. Sterling), Johnson County, 
Nebr. aoe o FFERING.—Pro will be received until 1 p. m. 
Nov. 15 by W. F. Denton, Clerk Bo. of Ed., for $34 350 6% = ag 
purchase and bldg. bonds.’ Denom. (1) $1, 350; (23) $1,000. 

1916. Int. J. & J. at the fiscal agency. Due $4, 350 yr 1 1922; $5, 000 

July 1 1927, 1931, 1934 and 1937. Cert. check for $1,000, payable to 
, A. atchpole, Treas. Bd. of Ed. , required. The district no in- 
e ness. 


STEUBENVILLE SCHOOL DISTRICT (P. O. Steubenville), Jeffer- 
son County, Ohic.—BONDS NOT SOLD.—No sale has been made of the 
$3 oo 414% coupon school bonds which were offered on Sept. 18-—V. 103, 


STURGEON BAY, Door County, Wisc.—BOND SALE POSTPONED. 
—The sale of the $35, ‘000 5% water-works bonds which ar he have taken 


lace on 2 18 was postponed until Mar. 1 1917, . Langmak is 
Bity Clerk 


TAYLOR, he ena ng = County, Tex.—BOND SALE.—On Oct. 18 
the $50,000 street- bonds were awarded, it is stated, to J. T. Bauman 
of Austin at 104.70. 


TERRA BELLS aes Gig Bn hh el (P. O. Terra Bella) 
Tulare County, C ND O. RING.—Further details are at hand 
relative to the offering on Nov. 13 Or the $600,000 art ot the $1,000,000) 
6% 11-30-yr. serial gold irrigation-system bonds ( ep. A 533 Pro- 
ls for these bonds will be received until 12 m. on thst ay by Earle R. 
lemens, Secy. Bd. of Directors. Denom. $500 and $1,000. Date Nov. 1 
1916. Int. J. & D. at Terra Bella. No deposit required. 


TOLEDO, Ohio.—BOND ELECTION.—The questions of issuing 
$850,700 deficiency and $100,000 municipal work-house bonds will be sub- 
mitted to a vote on Nov. 7. 


TROY, Lincoln County, Mont.—BOND OFFERING.—V. A. Sather, 
Town C ‘lerk, will sell at publi ic auction at 8 p.m. Nov. 15 $12,300 6% 10-20- 
year (opt.) coupon water-system-construction bonds. Date Jan. 1 1917. 
Prin. and semi-annual int. (J. & J.) payable at the Town Treas., office, or 
at the option of holder, at some bank in N. Y. City, to be designated by 
the Town Treas. Cert. check on some responsible bank for $600, payable 
to the Town Treas., required. Bidders shall satisfy themselves as to the 
legality of the bonds before bidding. 


TRUMBULL COUNTY (P. O. Warren), Ohio.—BOND SALE.— 
Cummings, Prudden & Co. of Toledo have purchased at 101.38 the three 
issues of 5% road assess. bonds aggregating $158,000 which were offered 
on Aug. 14, reports state.—V. 103, p. 434. 


UPPER SANDUSKY, dette’ | County, Ohio. —BOND s. “rr saad 





Oct. 23 the $15,500 5% Big yr. aver. street assess. bonds—V. 

were awarded to Field ichards & Co. of Cin. for $16, 030 30 Rios 35 358) 
and int. The other bids were 

Breed, Elliott & Harrison_$16, 013 05|F. C. Hoehler........... $15,929 35 
ee ety 1. 15,983 00 Ohio Nat. Bank________- 15.921 50 
Cummings, Prudden & Co. 1B'0r8 00 | Davies, Bertram Co_-_-_-_- 15,918 00 
Hayden, Miller & Co____ 15,948 00 





UTICA, Oneida County, N. Y.—BOND SALE.—On Oct. 23 her $22,- 


000 4% 10%- -year aver. reg. tax-free eulie- jugs. bonds—V. 103 1533— 

were awarded to Farson, Son & Co. of N. Y. for $22,186, equal to pido 845. 

Other bids were : 

A. B. Leach & Co______- $22,149 38|H. A. Kahler & Co_____- $22,070 40 

Kissel, Kinnicutt & Co__. 22,143 66 ead B. Gibbons & Co___ 22,068 20 

Utica Mutual Compensa- mings, Prudden & Co. 22,046 00 
tion Insur. Corp___- _- 22,133 93 Delos Tr. & Dep. ea 22.000 00 





VAN BUREN COUNTY (P. O. ppenese) Tenn.—BOND ELECTION. 
—Reports state that an election will held Dec. 1 to vote on a bond issue 
4 37 ,000 to subscribe to the capital stock of the Van Buren County RR. 


wakes WALLA, Walla Walla County, Wash.—BOND SALE.—On 
Oct. 18 $14,230 52 6% 1-10-year (opt.) local impt. bonds were awarded, 
it is stated, to the Lumbermen’s Trust Co. of Portland at 102.15. 


WARD COUNTY COMMON SCHOOL DISTRICT NO. 1 (P. O. 
Barstow), Tex.—BOND SALE.—On Sept. 29 Ss $18,000 5% oengen 
building and equipment bonds were awarded to J. E. Jarratt 
— at par and int. These bonds were offered on J uly 10 tv 103, p. 


WARREN Fa Nae sheen County, Ohio.—BOND SALE.—On Oct. 21 
the $19,000 4% -year aver. street assess. bonds—V. 103, p. 1244— 
were awarded %. 4 075; Welliott & Harrison of Cincin. at 101.483 and int., 
a basis of about 4.2 0%. The other bidders and the premiums bid were: 
Bolger, Mosser & W faman_$ 1s SS 5 A. E. 





Be No carcass 51 75 
Rudolph Kleybolte Co___-_-_- Seasongood & Mayer-______- 7 74 
Davies-Bertram Co______ _- 332 Prov. Sav. Bk. & Tr. Co____ 199 50 
J.C. Mayer & Co_____.__-- 96 Cummings, Prudden & Co__ 242 00 
Ohio National epee 191 50 Tillotson & & Wolcott Co_____ 250 80 
Field, Richards & Co_____-_- 240 50|Secur. Sav. Bk. & Tr. Co__-_ 729 70 
Hayden, Miller & Co______- 250 00| Spitzer, Rorick & Co______- 217 50 
First National Bank_______- 94 10|Stacy & Braun____________ 2 23 
Weil, Roth & Oo. .......... 212 00|Terry, Briggs & Co________- 20 


WATERFORD IRRIGATION DISTRICT (P. O. Waterford), Stanis- 
laus Gounty Calif.—BIDS REJECTED.—AIll bids received for the $465,- 
000 6 3-3-yr. (aver. improvement bonds offered on Oct. 10 (V. 103, 
Dp. eh) | Es rejected. mds will be re-advertised. 


WANWATOSA, nda County, Wis.—BOND SALE.—On Oct. 18 
$10,000 5% 13-20-yr. serial storm-sewer bonds were awarded to the Han- 
chett Bond Co. of hicago at 108.315. Other bids were: 

Second Ward Savings Bank, Milwaukee_______________________- $10,801 
John Nuveen & Co. - Chicago 


GR wa=-- 2222222222222 22--- 10,500 
eS Ra Se 3S 10,326 
Denom. $250. Date June 1 1915 “% M.&S8. 


WARREN SCHOOL % DistRior (P. O. Warren), Trumbull County, 


Ohio.—BOND ELECT —The question of, issuing $400,000 building 
bonds will be submitted to the voters on Nov. 7, it is said. 


WATERVILLE, Lucas County, Ohio.—BOND OFFERING.—Pro- 
poe will be received until 10 a. m.’ Nov. 27 by C. J. Roach, Vil. Clerk, 
or the Seiawring x0 coup. street-impt. bonds 

$3,134 bonds. Denom. 19 for $160; é for $94. 

2 O16 bonds. Denom. 19 for $100; 1 for $116. 

Auth. Secs. 3914, avis ond 3924 Gen. Code. Date Oct. 141916. Prin. 
and semi-ann. int.—A megane at Waterville State Savs. Bank Co., 
p hate Men B Due part Be six months beginning Apr. 1 1918. cash 

—. of $100 is required with each issue. Bonds to be delivered and 

d for within 10 days days from time of award. 


WAXAHACHIE, Ellis County, Tex.—BONDS VOTED.—The question 
of issuing the $120, 000 high-school-bldg. sewage-disposal and street-pa 
bonds (V. 103, p. 962) carried, it is stated, at the election held Oct. 10. 


WAYNE COUNTY (P. O. Detroit), Mich.—_BOND ELECTION PRO- 
POSED .—According to reports this county proposes to hold an election 
in the near fucure to vote on the proposition to issue $500,000 jail bonds. 


WEATHERLY, Carbon County, Pa.—BOND ELECTION PROPOSED. 


—It is stated that an election has been called to vote on the question fof 
issuing $5,000 bonds. oq 


WELLSBURG, Brooke County, W. Va.—BOND SALE.—On Oct. 17 
the $5,000 10-year ay ef nee $43, 000 10-34- be (opt.) sewer-constr. 
5% bonds (V. 103, p. 1448), were awarded as folk Ows: $0 20,000 at¥101.71 


to the Wellsburg Nat Bank and 28,000 for $28,055 (100.196) to Season- 
good & Mayer of Cincinnati. . $25,085 { ) | 


WELLSVILLE, Colunnt na County, Ohio.—BOND 
Oct. 18 the two issues of 5% %? nd;, Pegregating $4,964 15,—V. 
ay 


—were awarded to W. L. toi & Co. of Toledo for $5,060 02 
and int. Therejwere no other.b ds received. 


SALE. =0a 
P35 Bi.og 83) 


a 
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WELSH, Jefferson Davis Parish, La.—BONDS VOTED.—Reports 
state that the question of A ropa $15, 000 electric-light-plant bonds carried 


at the election held Oct. 1 


WENDELL, Wake eid: 

+ sh year coupon municipal- 

p. 870) have been awarde 
cad printing of bonds. 


WEST MINNEAPOLIS, re te Yo Neti 
ING. fe age will be received until 
Vil. R er, for the $30,000 & 
bonds authorized by vote of 189 to 
semi-annual. Due $1,000 1921, 


to J.C 


1927 and 1928; $2,000, 1929, 1930, 1931 and 1932 and $3,000 1933, 


1935 and 1936. 


WEST POINT, King William County, Va.—BOND SALE.—The 
$20 ,000 5% coupon improvement bonds offered on Aug. 21 (V. 5106, > 605) 
have been awarded to the Citizens’ Exchange Bank of West P 


WEST SIDE IRRIGATION DISTRICT (P. O. near 


BOND ELECTION 


$500 and $1,000. Date Oct. 11916. Int. J. 


» 
-—Reports state that an election will be held Nov. 14 
to vote on the question of issuing $295,000 irrigation system bonds. 


Selene CITY_SCHOOL DISTRICT NO. 
Sedgwick County, Kan.—BOND SALE.—On Oct. 13 
were awarded to the Guarantee Title & se ag Co. 


at office of 8 

amount of bonds t' 
block of bonds bid for, 
must be made for each 
not aed than Dec. 1. 


Calif.— 


i @. O. wien: 


190, — D 4% bldg 
enom. 
ate Oct 


922, incl. 

Date Dec. aA 118. Princi 
Fund 

herein advert 


$11,000 5% bonds. Due $2,000 Oct. 1 "1920 to 1923, incl., 
3,000 5 and $3,000 ‘Sanuk. : Due Oct. 1 1920. 
No. Car.—BOND SALE.—The «$5.000 4,425 a street-paving t nds. Due $885 yearly on Oct. 1 from 1918 
a ons treed On eet AC iodas | 4.680 5% strect-paving bonds. Due $096 yearly on Oct. 1 from 1018 
8,540 5% street bonds. Due $1,708 yearly on Oct. 1 from 1918 to 
Now 1d be BA Close | 9,570 5% 133: ei ving ponds. Due $1,014 yearly on Oct. 1 from 
mil patie hell Oot lt. "te 400 5% iia 6 «1023, tn Due $80 yearly on Oct. 1 from 1918 to 1922, 
0. 1931 and 1930 and $3006 1938; 1934, 855 5% sewer a Bayes. Due $171 yearly on Oct. 1 from 1918 to 
5,700 5% = t bonds. Due $1,140 yearly on Oct. 1 from 1918 to 


a cong comes interest Oe =.) payubte 

coos. reserves 

“ty tised.” Lhe . for 3% of pA 
ty Auditor uired. parate 

SS wakaer os 4 ust be prepared to take bonds 


YONKERS, N. ¥.—CERTIFICATE SALE.—On Oct. 17 an issue of 

mse certificates of indebtedness was awarded 

pee, Hg mgt and Farson, Son & Co. of N. Y. at 101.423. 
91 Prin. and 


a int.—A. Prsi, at City 








Treas. change. 150,000 ‘Oct, "11919, $175,000 
WICHITA COUNTY (P. O. Leoti), Kan.—BOND SALE.—The oS N00 ( 000 Oct. ne th bigers © 
$35,000 000. 474 % court-house building bonds offered on Ma: wf ES 25 (V. 102, oS and | £200 000 o51.08 ki he ner Tr. Co. ‘N. N.Y. 100. 7. 
. 1922) have been awarded to the Commerce Trust City, National City Co , N. Y_..-100.733| Curtis & Sanger, N. Y------ 1 ys 
fo., for $35,192 13—equal to 100.548. SalomonBros.&Huztler,N.¥_.100.94 |Gibbons & Co. _N. POs ryan 101.02 
WILKES COUNTY (P. O. Wilkesboro), No. Caro.—BOND SALE.— , Forbes vii N. ¥__ 100.983 | Kissell, Feinnicixte & Ge., »N.Y. 191. “063 
On Oct. 12 the $250,000 coupon highway-impt. bonds &: 103, p. 1343) | Equitable Trust ($150,000 100.73 Rhoades & Co... NL 7777100827 
were awarded, it is stated, to Cummings, Prudden & Co. of Toledo for o.,N. Y...-- 000 100 95 | Bond Go. N. ¥.22100.953 
$255,103, equal to 102.041, as 4%s. 206:000 101.17 Hornblower & Weeks, Nv ¥_101.184 
WORCESTER, Mass.—BOND SALE.—On Oct. 20 the following two YREKA UN GH SCHOOL DISTRICT (P.O OG, Ereke). Siskiyou 
Harris Fates o 5. of Boston at 100 ating $80,000 were awarded to | County, Olin BOND FE LECTION .—An election will be h eld ‘Nov. 4 to 
$50,000 water-works bonds. Int. J. & 5. Due $5,000 yrly. on July 1 ata cc th than cian ~— “ge 


from 1917 to 1926 inclusive. 
50,000 © -school-erection bonds. 


1 from 1917 to 1926 inclusive. 


hur P & atid os wind 00.047 | Cropley, McGaragi =a 
te Np ae tenes oceans 1 O85 pley c le & Co..109.001 
wraNpor COUNTY (P. O. U r Sandus 
SALE.—The $15,100 5% 5%-yr. “aver. Coup. road ny); 
ee. 1. Bw. 513—have been sold to Spitecr’ re oriek & Co. of Toledo at 


YOUNGSTOWN, Ohio. rag a4 OFFERING.— will 
Edwards, City Aud., for the following 


received until Is Nov. 20 by J. 

coupon or reg. purchasers’ option ae 

$24 5% Pity’ 8 gertion meerovemens bonds. 
ct. 1 from 1920 vo 1925, incl. 


Int. J. & J. Due $3,000 yrly. on 


Worcester... -100. .068 | Estabrook & Co 


100.012 


was wane 


Ohio.— BOND 
offered on Aug. = Bond Corp. of 


Daly & Com | ees 
Ww. A A. Mackenzie & 69: 


Due $4,000 yearly on 





Wood, Gundy & Co 
Maina Bird & Graham_ -$55.657 00|x jogs y & Oe - 


I perial B 00 
R. 0. ae © OS. ~2- 55.252 00 





Canada, its Provinces and Municipalities. 


ALBERTA 8 OOL DISTRICTS.—DEBENTURES AWARDED IN 
Pants ae the peas issues of 7% 10 installment school district 


to Herr $105 ferace 


Ont. sia TURE SALE .—On Oct. 25 an 
$53 tl 6% 30 ey hydro-electric ees was a rican to the 


deben- 
ay on Oct. 18—V. 103, p. 1344—$8,500 
& Co. of Toronto, state. 


issue of 


Toronto for $55,963 70, equal to 105.591. Other 
-—<-—<-<—<— $54, 690 00 

22 0O|A ‘Martens & Co_-__- 54,577 00 

a G. A. Stimson & Co-__-_- 54,197 80 

oa Be" 308 bo Brent, Noxon & Co.-.--- 54,129 00 


Macneill & Young--.-.-- 54,086 50 
55, rd 44 spacdosste. Le & Co. 54,075 00 




















- Ames & Co.-...--- 
So.an0 434% Tage ees Pte $10,600 Yearly on Oct. 1 fom 1909 to | 6 Barn EO. Be Ses 16 1018s tania in Oooh. 
NEW LOANS. BOND CALL. FINANCIAL 
$42,000 NOTICE OF PAYMENT OF BONDS 


CITY OF ELIZABETH, NEW JERSEY 


414% Street Re-Improvement Bonds 


Sealed will be received by the Comp- 
troller of the City of Elizabeth, at his office in 
the City Hall, Elizabeth, N. J., on the 32ND DAY 
OF NOVEMBER, 1916, at 11 o'clock a. m., for 
the purchase of Street Re-improvement Bonds 
of the City of Elizabeth, in an aggregate amount 
not exceeding $42,000 00. An issue of $42,000 
of bonds has been authorized, of which $3,000 00 
of bonds will mature on the first day of November 
in each of the years 1917 to 1930, inclusive; but 
no more bonds of the issue will be sold than will 
produce a sum equal to the authorized amount of 
the issue and an additional sum of less than 
one thousand dollars, and if all are not sold, the 
bonds sold will be those of the earller maturities. 
The bonds will be of the denomination of $1,000 
each, will be dated November 1, 1916, and will 
bear interest at the rate of four and one-half 
per centum (444%) per annum, payable semi- 
annually on the first days of May and November 
in each year. The principal and interest will be 
payable at the National State Bank, Elizabeth, 

J. The bonds will be coupon bonds, regis- 
terable at the option of the holder as to principal 
only or as to both ye and interest. 

é sum of $42,000 is required to be obtained 
by the sale of said bonds. Unless all bids are 
rejected the bonds will be sold to the bidder or 
bidders complying with the terms of sale and 
offering to pay not less than said sum and to 
take therefor the least amount of bonds (stated 
in a multi — of $1,000), commencing with the 
first maturity, and if two or more bidders offer to 
take the same amount of such bonds, then to the 
bidder or bidders offering to pay therefor the 
pene additional oar (such additional sum 

less than $1, * addition to the price 
bid. the purchaser must pay accrued interest 
from the date of the Me to the date of delivery. 
» ‘The right is reserved to reject all bids and a 
bid not complying with the provisions of this 
notice will be rejected. 

Bidders must at the time of making their bids 
deposit a certified check for two cent of the 
face amount of bonds bid for, drawn upon an 
incorporated bank or trust company to the order 
of the City of Elizabeth to secure the ay —_ 
any loss from the failure of the bidder 
comply with the terms of his bid. Checks of | = 
unsuccessful bidders will be returned upon the 
award of the bonds. No interest will be allowed 
on the amount of the check of a successful bidder. 

The successful bidder or bidders will be fur- 
nished with the opinion of Messrs. Hawkins, 
ge & Longfellow, attorneys of New York 

, that the bonds are binding and legal obli- 
gat ons of the City of Elizabeth. 

“The bonds will be prepared under the super- 
vision of The United States Mortenge & Trust 
Company, of New York City, which will certify 

to the genuineness of the signatures the city 
officials and the seal impressed thereo: 
» © (BY, order of the Clty Council of the Clty of 


». Dated. October 18th, 
Ba { DENNIS F. COLLINS, Comptroller, 


BY 


INDEPENDENT SCHOOLY DISTRICT OF 
PROSE CITY, IDAHO: 


The Ind ent™ School District” of Boise, 
Idaho, has elected to nen ode its option to redeem 
- > following outstanding bonds of said District, 


“Ti, Se poot Beitding Bonds, 


Nos. 1 bo oe tnctusive: 
High Se Schoo! | Pres Purchasing Bonds, 


Nos. 14, both inclusive; 


Weshinaton School nds, 
Desed une 

. 1-16, both inclusive; 

School 1 Construction Bonds, 
Dated June 


Nos. 1-40, th ‘inclusive; 
Central School Buildin Bonds, 
Dated November 1905, 


Nos. 1-96, both a 


Longfellow School Bonds. 
Da November 1 
Nos. 1-96, both ae 


Garfield Schoo} Bonds, 
All numbers of the follo series: 
Bonds dated August 1, 1 
Bonds dated August 6. 1904. and 
Bonds dated August 1 . 


Legal nesice ot the calling of said bonds for 


ent being ublished in the Sunday 
Peyeal Ne News” 0 ise, Idaho, commenci 


with the issue of October 15th, 1916, and 
persons terested in said bonds are hereby 
notified that said poous to bear interest 


ds will cease 
November 15th, 1916, and will nm paid by the 
Treasurer of sata District on presentation at her 
office at Boise, tame. os a8 the Banking House of 
Kountze Bros., = New York, at 
ony tte te, prior ‘to / at 15th, 1 
rder of the Board of Trustees of Independ- 
ent nool District of Boine Cit Idaho. 
GUY SCUDDER 
erk. 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 











The move is on in 


LING CONCENTRATING 


A stock with the greatest speculative 
possibilities. 

Contract with Utah-Apex just signed, 
means thousands of additional earnings 
to both companies. 


Contract closed with Milwaukee-Linden 
Mining Co. to handle ite entire ore out- 
put. This company is now shipping forty 
tons of ore per day and is planning to 
increase same to a hundred tons per day. 


Zinc Concentrating’s plants at Cuba 
City and Linden, Wisconsin, working at 
full capacity with earnings estimated at 
$4,000 per month. 

Wire orders to buy at the market. 


Write for special letter. 


(. R. BERGMANN & CO. 


Investment Securities 
66 Broadway New York 
Telephones: Rector 6860-1-2-3-4 

















RAYMOND M. HUDSON 


ATTORNEY AT LAW 
BOND BUILDING WASHINGTON, D. C 


Practise before U. 8. Court, U. 8. Court 
Sores. Ve. and Md. oA ggg A 4 


Congressional Committees, Federal Re 
serve Board, Federal Trade Commission, Inter 
state Commerce Commission. Cable “Rayhud.: 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Maunictpal and Corporation Boad: 


ga?-820 HARRIS TRUST BUILDING 
121 WEST MONROE STREET 


CHICAGO, ILL. 
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AYLMER, Ont.—DEBENTURES PROPOSED.—It is stated that this 
town is contemplating the issuance of $3,100 debentures. 


GLACE BAY, N. 8S.—DEBENTURE SALE.—On Oct. 16 the two issues 
¥ 5% debentures, aggregating $61,000, were awarded, reports state, to 
Burgess & Co. of Toronto.—V. 103, p. 1246. 


HAIG SCHOOL DISTRICT, Man.—DEBENTURE SALE.—H. 
O'Hara & Co. of Toronto have been awarded an issue of $1,800 6% 15 in- 
stallment debentures, it is stated. 


HODGSONVILLE SCHOOL DISTRICT, Man.—DEBENTURE 
tg —It is stated that an issue of $1,000 7% 15 installment debentures 
has been sold to H. O’Hara & Co. of Toronto. 


KENYON TOWNSHIP, Glengery County, Ont.—DEBENTURE 
SALE.—An issue of $16, 000 5 5% 19 installment debentures has been sold to 
C. H. Burgess & Co. of Toronto, reports state. 


MARX SCHOOL DISTRICT, Sask.—DEBENTURE SALE.—An 
issue of $1,200 7% 8 installment school debentures has been sold to Tomen- 
son, Forwood & Go., it is stated. 


NEW re: N. 8.—DEBENTURE SALE.—On Oct. 24 the $100,- 


000 5% 42-yr. water-works-ext. debentures—V. 103, p. 1449—were awarded 

to the Stastern Securities Co. Ltd.. of St. John at 95. 089” The other bid- 
ers were: 

W. F. Mahon & Co... ___--.- 94.50|Bank of Nova Scotia___.---- 93.382 

J.C. McIntosh & Co____-_-.. 94.50|Brent, Noxon & Co__ _------ 85.00 

Sterling Securities Corp__..._- 93.86 |Canada Bond Corp_....--.-- 83.58 


Denom. $500. Date Nov. 1 1916. ue Nov. 1 1958, 


NIAGARA FALLS, Ont.—DEBENTURES AUTHORIZED.—The 
City Council has, according to reports, sanctioned the issuance of $75,000 
debentures for patriotic purposes. 


ODDA SCHOOL DISTRICT, Man.—DEBENTURE' SALE.—H. 
- pte mg oe oe Toronto have purchased $1,200 6% 15 installment deben- 
ures 8a. 


OTTAWA, Ont.—DEBENTURES PROPOSED.—An issue of approxi- 
mately $50, 000 will, it is stated, probably be issued for improvements to 
the Collegiate Institute. 


PETERBORO, Ont.—DEBENTURES AUTHORIZED.—Newspa 
—— state that the City Council has authorized the issuance of $5, 
entures for patriotic purposes. 


PIPESTONE RURAL MUNICIPALITY, Man.—-DEBENTURE SALE. 


—On Oct. 10 an issue of $14,000 6% 20-year debentures was awarded to 
Kerr, Fleming & Co. of Toronto, it is said. 


PORT moopr. B. C.—DEBENTURE SALE.—Newspa paper reports 
state that C. H. ess & Co. of Toronto recently purchased at private 
sale, an issue of sid 000 0 6% 30-year water-works debentures. 


REDCLIFF, Alta. eee TURE SALE.—An ue. - si ~—. 87%, 
debentures maturing in 1934 was recently sold to H a & O 
Toronto, it is said. 


Int.M.& N. 


RENFREW Ont.—DEBENTURES AUTHORIZED.—The Town 
Council passed a by-law on Oct. 9, it is stated, providing for the issuance 
of $4, 000 water-works system debentures. 


RODNEY, Ont.—DEBENTURE SALF.—On Oct. 10 the $8,500 574 7 
30-year, hydro-electric debentures—V. 103, p. 1344—were awarded to th 








menage Bond Corporation for $8,372—equal to 98.494. The other bid- 


ders w 

BR. O. “Matthews & Co....- $8. 245 85 eathctand Bird & Co__..$8,076 00 
G. A. Stimson & Co 90 95 L McKinnon & Co... 8,052 00 
C. H. Burgess & Co... 3153 00 bo 8 Noxon & Co... __. 7.911 00 
Imperial Bank.....----_- 8,133 00|Kerr, Fleming & Co______ 7,889 70 


ROSE MOUND SCHOOL DISTRICT, Sask.—DEBENTURE SALE.— 
W.L. McKinnon & Co. recently purchased an issue of $1,600 7% 10 install- 
ment debentures, reports state. 


ST. ROMUALD d’ ETCHEMIN, Que.—DEBENTURE ELECTION.— 
The question of whether or not $25, 600 water, sewer and funding debentures 
shall issued will be submitted to the voters on Oct. 30, it is reported. 


SAANICH, B. C.—DEBENTURE SALE.— aper reports state 
that Macneill & Young of Toronto recently purchased an issue of $10,000 
5%% 15-year debentures. 


SALTCOATS, Sask.—DEBENTURE SALE.—On Oct. * the $16,000 
64% 20-installment electric-light debentures—V. 103, 1344—were 
o W. L. McKinnon & Co. of Regina at 97.67. 


awarded t vOther bids re- 
ceived ware: 

ct, sas ee oe Ges REE Co Loneincedteuvassadueceanawan $15,422 
Bond & Debenture Corporation, VERON . & ouia bec cR Gale SSS 14,400 


SOREL CATHOLIC SCHOOL DISTRICT, Que.—DEBENTURE 
SALE.—Reports state that this district recently sold an issue of $100,000 
574720 apveur gold school debentures to A. E. Ames & Co. of Toronto 


TORONTO, Ont.—DEBENTURE ORR SOLNG: —Proposals will be re- 
ceived until 12 m. Nov. 2 by Thos Mayor, and Chairman of 
Board of Control, for the following 5% aeul gold coup. (with privilege of 
registration debentures: 
$527 ,000 Ags a railway pavement debentures. Due from 1917 to 

ne 
1,494,000 patriotic purpose debentures. Due from 1917 to 1926 inc 
,000 new registry office debentures. Due from 1917 to 1931 ‘ais 

78,000 — ~ Industrial farms, &c., debentures. Due from 1917 

nc 

74,000 bridge debentures. Due from 1917 to 1936 incl. 

74, ——- impt., sewers, &c., debentures. Due from 1917 to 

nc 

Denom. $1,000. Date July 11916. Prin. and semi-ann. int.—J. & J. 

ayable in ‘Toronto or N. Y. Due yearly on Jul - Cert. check for 
1% of e coveueares bid for, eerente 3 to T. i haw, Finance Commissioner, 
required. Debentures wi a = delivery on or about Nov. 27. 
Purchaser to pay accrued interest . General debenture and 
cit tiene local impt. debt., incl. these R.A Ts80\ 389 339; sinking funds- 
$33,616,858; net general debenture nn a $46, 772,481; net local impt. 


debt additional, $5,222,188. Assess. val. 1916, $581, 951 ,013; exemptions 
not ‘inehuded tn ‘assessed y- E, $81,527, 539. 


TRURO 8.—DEBENTURE SALE.—According to reports, W. F. 
Mahon & Mot have purchased an issue of $65,000 5% debentures at 97.30. 


WATERLOO, Ont.—DEBENTURES PROPOSED.—The Council has 


under consideration the issuance of $5,000 patriotic purpose,debentures, 
it is stated. 


WINGHAM, Ont.—DEBENTURES AUTHORIZED.—On Oct. 2, by- 
laws providi for the issuance of $1, os 55 sidewalk debentures were 
D by the Town Council, it is stated 








TRUST COMPANIES. 





FINANCIAL 











attention to trusts of this character. 


The Union Trust 


as trustee. 


The Union Trust Company of New York will act as Trustee of 
permanent charitable, educational or religious trusts, cre- 
ated either under a will or a trust indenture, and gives special 
The Company also acts in 
the capacity of Treasurer, Assistant Treasurer, Financial Agent or 
Depositary for such institutions, and is qualified and equipped to 
render expert and attentive service in all such relations. 

Company’s record of fifty years in the con- 
tinuous administration of all the usual forms of trusts invites con- 
fidence in the permanent maintenance of a high standard of ability 


UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $8,500,000 





Bs 


STONE&WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 








CONSTRUCT either from our own de- 








signs or from designs of other engi- 





CHICAGO 
Capital, Surplus and Undivided Profits 





Pays interest on Time 
Deposits, Current and Reserve 
Aooounts. Deals in Foreign Ex- 

shange. Transacts a General Trust Business. 





IlinoisTrust& Savings Bank 


Has on hand at all times a variety of ex- 
cellent securities. 
Government, Municipal and 
Corporation Bonds. 


neers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gas 
companies. 








$16,000,000 NEW YORK BOSTON CHICAGO) 


' 








en ee ee hee ae cee oe mes 


AMERICAN MFG. CO. 


Buys and sells 








MANILA, SISAL AND JUTE 








CHRONICLE'S feransive BINDERS 


The “Chronicle” recommends to its subscribers a new binder of the 
sectional expansive type and far superior to the old style binders used for 
many years. These file covers can be readily adjusted to hold a single 
copy or a complete volume, and are a marvel of simplicity and convenience. 


In order to introduce this new cover the “Chronicle” offers them at 


$1 50, the cost price. Orders will be received by the 


WILLIAM B. DANA CO., fider 
138 Front Street, New York Gaited States. 


CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. ¥. 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Ye 


FOR SALE.— Tiber. Coal, Iron, Ranch and 
her properties. 
TCeonfidential ag Investigations: 
verge urchases of oreneeay v 


. ° 
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Cotten 


Trust Companies 





ohn D. Herklotz Ohas.QG.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
'S William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchang 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
* ~—<dan Commercial Sale Rooms (Coffee Ex.} 





. M@Fadden & Bro., 


COTTON MERCHANTS 
tnut St. 6&6 Beaver St. 
JELPHIA NEW YORK 


Liverpee! | 
Havre 
Milan 
itexanéria 


YREDERIC ZEREGA & CO., 
@ IMPORTATION et Ge COMMISSION 
MeFADDEN & 0O., LTD. 

REINHART & CO., LTD 


GWATHMEY & CoO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 
NEW YORK COTTON Ct 





NEW ORLEANS COTTON EXCHANGE. 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


a Beaver Street, New York City 
PHILADELPHIA, 
oy TALL RIVER, UTIOA,N.Y. 
Liverpool 


WELD & CO. 
Bremen. ALBRBOHT, WELD & CO. 


ROBERT MOORE & CO. 


Delmonico Building 
66 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Asociate Members Liverpool Cotton Association. 


WILLIAM RAY & CO, 
Suocesvers to 
GEO. GQPELAND & CO., 
C@TTON BROKERS. 











“o-.8 Cotten Exchange New York 
Orders for future Ppiverz contracts execu 
oa the New Y and Liverpool Cotton Exchanges 








FS inancial 








Public Utilities 

in growing com- 

| munities bought 
nd financed. 


‘Their secur- 
ities offered 
io investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 

















Mining Engineers 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
SOAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Bvesel Bidg. PHILADELPHIA 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL,’ $1,000,000 SURPLUS,” $2,000,000 


a4: * Safe Deposit Vaults 
= Authorized to act as Executor, and to receive 
and hold money or propert perty in trust or on deposit 
m Courts of uity, a Ad- 
Trustees, 


muinistrasors fin + BG 
Corporations and Individuals. 

“Also acts as Trustee under a and as 
Transfer t and and Bonds 
Interest Allowed on mes Pal Subject to Check 

OFFICERS 


JAMES R. HOOPER premdems 
ARTHUR ADAMS, Vice-Presiden 
ALEXANDER COCHRANE. Vice-Pres. 

FREDERICK P. FISH, Vice-President 


. GAGE, Mgr. Safe Dep. Vault. 
BOARD OF DIRECTORS 


Ga. hora 
Alfred Bowditch Tonkin Ww. ead 
J. D. Cameron Bradley James R. Hoo 
8. Parker Bremer | hl me Kim 
Alexander > eee 


Walworth Pleres 


Henry H. Proctor 
Frank H. Gage Hosters 3. Bones 
Henry L. Shattuck 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 





Capital,Surplus & Profits $6,500,000 
Deposits = = «= 45,000,000 





Accounts of banks and bankers 
received upon favorable terms 


y equ so hand} all busin 
cues to we invites the 


potpante af headin, asupedatinge, fame and 








Rhode Island 
Hospital Trust Company 


Providence, R. I. 


DIRECTORS. 
HERBERT J. WE 
HORATIO 


GEOR 
R. 


Bewend D. Pearce, 
Herbert J. Wells, 


8 -M 
Walter R. Callender. | Oharies O. Gardiner. 3 
Ed Holbrook, K. Po 
James E. Sullivan, William L. H 
M. Jackson, Frank H. Swan 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Offics 
No. 277 Broadway, New York City. 








CHARTERED 1858 


«|United States Trust Company of New York 


45-47 WALL STREET 


Capi tal, a ® 


Surplus and Undivided Profits . 


This Com 


Depositary and in other 


$2,000,000.00 
$14,664,211.00 


y acts as Executor, Administrator, Guardian, Trustee, Couré 
recognized trust capacities. , 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other perty, real 
personal, for’ estates, corporations and individuals. soy ' 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Sec’y 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 














OGDEN MILLS 
FRANK LYMAN UN: CORNELIUS N. BLISS 
JAMES STILLMAN ORGE L. RIVES HENRY W. de “ke 
JOHN J. PHELPS ARTHUR R CURTISS JAMES VINOENT ASTOR 
LEWIS OASS LEDYARD MM. GSLEY OHARLES F. HOFFMAN 
Brak J. GAGE TAM STEWART TOD WILLIAM SLO 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 
Established over 60 Years 




















Financial 
FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 
MEMBERS 


a? oy on 





Minneapolis 





orks oe York Produce Exchange 
v ealage foot Etees 
“hog Sp Ae of "Trade 
amber of Commerce 
luth Board of Trade 
Winnipeg Grain Exchange 
EVERSZ & COMPANY 
Negotiate and Issue Loans for Railroads 
and Established Corporations. 
Buy and Sell Bonds suitable for investment. 
134 So. La Salle Street CHICAGO 





Allerton, Greene & King 


Continental & Commercial Bank Bidg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 
Of the Banks in 
82 I New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
$1 Broadway New York 











Catton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to William Street, New York 
EHzecute Orders for — Delivery 


At the New York, 7 Ua and New Orleans 


COFFEE AND | SUGA 
At the New York ie “ 


AIN AND S P 
at GRAIN AM PROVIS IONS 





At the New York SEED 0 ry 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


d 
COTTON-SEED OIL. 
COMMISSION MERCHANTS! 


Room 62, Cotton Exchange Building, 
NEW YORK. 


GEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 
Members of the Gee. Cotton, Coffee 
nd Produce Exchanges, New York. 


Qrders executed on the above Exchanges, as we) 
as in New Orleans, Chicago and foreign markets. 

















National City Bank Stock 


Seasongood & Haas 


T Wall Street New York 





THE CHRONICLE 
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We recommend for investment— 


Armour & Co. Ist 44s, 1939 
Public Serv. Co. of Nor. Ill. 5s, 1956 
United Kingdom 5% notes, 1918 
Southern Cos. Gas Co. 54s, 1936 
Kentucky Lt & Pow. Co. 6s, 1931 
Wilson & Co. ist 6s, 1941 


Stanwood, Taylor & Company 


111 W. Monroe St., : Chicago 





U. S. Government Bonds 
ea Securities 


C. F. Childs & Company 


CAPITAL, $500,000 


208 So. La Salle St., 120 Broadway 
CHICAGO NEW YORK 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Publie 
Utility Bonds. 





H. C. Speer & Sons Co. 


Established 1885 


County, City, School and Drainage 
Bonds 
Bought and Sold 
Picet National Bank Building Chicago, II! 





W. G. SOUDERS & CoO: 


INVESTMENT BONDS 
DETROIT MILWAUKOF 


208 South La Salle Street 
GHICAGO 





CHAS. S. KIDDER & CG. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 
Established 1898 





Devirt, TREMBLE & Ge. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 


Chicago Junction Railroad 4s 
Pacific Power & Light Co. 5s 
Wilson & Co., Inc., 6s 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Utah Power & Light 7% Pf.Stk. 


AMES, EMERICH&CO 
105 So. La Salle Street CHICAGO 





German, Austrian, Hung, ~-- 
and other 


Festal Government Be 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co 


INVESTMENT BANKERS +¢ 
105 So. La Salle St., Chicage 


- 








F. H, PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 


—w 





— 


~ 
.-..— 
~ 


409-412 Continental & Commercial Bank Bi 
CHICAGO 


€ 
INVESTMENT BONDS 





{Established 1863.) 
W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCdANGB © 





Dominick & Dominick 


1156 BROADWAY 


Dealers In 
INVESTMENT SECURITIES 
Members New York Steck Exchange. 





Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


3T. LOUIS LOUISVILLE 


39 South La Salle Street 
CHICAGO 





Municipal Bonds 


Send for our List of ‘*Tax-secured” Bonds 
Yielding 4.10% to 6% 


THE HANCHETT BOND CO. 


39 South La Salle Street 
CHICAGO 




















) 








United States Bonds 
Foreign Government Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


62 CEDAR STREET, 
15 East 45th Street 
NEW YORK 


Our List of Investment Securities Sent on Application 











SIMON BORG & CO. 


20 NASSAU STREET - . - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 











A. D. CONVERSE & CO. 


NEW YORK CITY, 
49 WALL STREET 


Information for BONDS 


guidance of in- 


PHILADELPHIA, 
COMMERCIAL TRUST BLDG. 


Our Statistical Dept. 








AND is at the service of 

vestors always banks, trustees and 

available. PREFERRED individuals. 
SHARES 


PUBLIC UTILITY SECURITIES 


Cable Address: 


Codes: Western Union 
“Adconco” Diversified list of offerings furnished on application. mory 

















WM. MORRIS IMBRIE & CoO. 


(Established 1882) 


61 Broadway 111 West Monroe St. 
New York Chicago 

















We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $16,000,000 
71 Broadway, New York 




















Railroad Bonds 


We have prepared comparative data on some 
of the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 


Upon request we shall be 
pleased to mail to investors 
a copy of Booklet No. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 
New York 



































Bertron, Griscom & Co. 
INVESTMENT SECURITIES 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 














RAILWAY AND INDUSTRIAL 
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OF THE 











(Commencrac & F'inanciac ((iaRonicce. 
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RAILWAY AND INDusTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without eztra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returas of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without extra charge to every 
ennual Chronicle subscriber. 

The Electric Railway Section, issued three times a year,in January, May 
and September, is likewise furnished without extra charge to every Chronicle 
subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra cnarge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, Is likewise furnished 
wtthout extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 
postage). File covers for Supplements can be had at same price. 


LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.O. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 


RAILROAD AND OTHER MAPS IN THIS ISSUE. 


Map. 
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due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995__.-...--.- 62 731 
Adjustment mortgage gold 4s due July 1 1995..........-.-.-- 62 739 
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lst M. Fargo & Southern 6s, due Jan. 1 1924_._...-.--..-..- 45 212 
lst M. Lacrosse & Davenport 5s, due July 1 1919............ 45 114 
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lst M. Wisconsin Valley 6s, due July 1 1920..............-. 45 145 
General M. bonds of 1889, due 1989_-.........-..-..------. 48 830 
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Houston & Texas Central mortgages of 1890................-. 52 242 
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L. Sh. & M. So. 3% % gold bond M. of 1897, due June 1 1997_... 64 1182 
Lehigh Valley & New York Ist 434s, due July 1 1940..-..-...-. 51 114 
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RAILROAD COMPANIES. 


FOR MISCELLANEOUS COMPANIES, 


SEE PAGES 138 TO 198, INOLUSIVE 





BXPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 


week in the ‘‘Chronicle.”’ 
may be found. 


Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 98, p. 000), where fuller information 
Following also each statement is given a reference to the latest news item in the “Chronicle” respecting the company. As every 


Such item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced 
Indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 


Dtvidends.—The dividends (‘‘divs ' 


‘) tabulated {n the text are those actually paid during the calendar years named, 


irrespective of when earned. 


Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Securtties.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Sise or Par Vaiue.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &o.,” signifying $100 and larger. 

Bate Per Cent.—The interest and dividend rate per annum Is here shown: g, gold; cur, currency, x, extra: s, ‘stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October: M & N 
May and November; J & D, June and December; Q-J, quarterly from January: Q-F, quarterly from February; Q-M. quarterly from Marcob 

Bonds, Princtpal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M for “mortgage”; gen M for ‘general mortgage’’; con M or consol M for ‘“‘consolidated mortgage’’; inc M for “income mortgage ° 


€ for “gold”; o or our for “‘ourrency”’; guar p & 1 for “guaranteed principal and interest’’: 


cum for ‘cumulative’; non-oum for ‘“non-cumulative”’ 


conv for ‘‘convertible into stock at holder’s option’’; pref for “‘preferred’’; pref p & d “‘preferred as to principal and dividends; s f for “‘sinking tuna": 


i gr for “land grant’’; r 
bonds are in 


r “fully registered (no coupons)"’; c “‘coupon’’; c* “coupon, but may be registered as to principal’; r* “registered and coupon 
ble”; br ‘‘branch”’; end ‘“‘endorsed"; red “redeemable”; dr'n or drawn, “‘subject to call by lot’; p m “‘per mile”; ass'd, “‘assumed” ; 


Tazes.—The position of interest payments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer- 
tained, is indicated as follows: x** payable without deduction for any tax”; sz‘‘company assumes normal Federal income tax for the present at least.’ 


v ‘“‘Free from all taxes except Federal income tax." 


exemption from taxes."’ k ‘‘Free from Pennsylvania State tax.” 


yy “‘Free from all taxes except Federal and State income tax.’ 
v ‘*Free from United States taxes.”’ 


z‘*No provision as ‘“ 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 


Us —United States Trust 
Usm —U SM & Trust Co| N 


—Baltimore Trust 
CoBa —Continental Trust 
FBa —Fidelity Trust Co 
MBa —Maryland Trust 
MeBa—Mercantile Tr & D 


NEW YORK CITY— 
—Bankers Trust 
—Carnegie Trust 
—Central Trust 
Col—Columbia Trust Co 
G@m—Empire Trust Co 
5 —Equitable Trust 
—Farmers’ Loan & Trust 


SB_—State 
CHICAGO— 








IB —International Trust 

B —New England Trust 

OB —Old Colony Trust 
Trust 


CeC —Central Trust Co of Ill 
—Continental 


UC —Union Trust PHILADELPHIA— 

WC —Western Tr & Sav Bk Fe — elity Trust 
LOUISVILLE— GP —Girard t 

FL —Fidelity & Columb Tr | GuP—Guaranty Tr & S Dep 

LL —Louisville Trust PIP —Provident Life & Trust 
PITTSBURGH— PeP —Penn Co for Insur on 


CPi bi) = an Trust Co 


Lives & Gr Annuities 
FPi —Fidelity Title & Truet 








WP —West End Tr &SD 
Fr—Franklin Trust SBa ——Safe Dep & Trust FC —First Trust & Sav Bk | PPi —Pittsburgh Trust 
—Guaranty Trust IC —Illinois Trust & Sav Bk | UPi—Union Trust SAN FRANCISCO— 
e—Mercantile Trust BOSTON— MC —Merchants’ Loan & Tr ST LOUIS— cs ae ornia Safe Deposit 
@ —New York Trust AB —American Trust NC —Northern MSt—Mississipp! Valley Tr & Trust 
‘Un—Union Trust BB —Boston Safe Dep & Tr |RC —Royal Trust SSt —St Louis Union Trust |US —Union Trust Co 





Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 



































" RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Divttdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payabie | and Maturity Dtetdends are Payable 
= 
Ry—See Delaware & Hudson 
Adironds Beck Balt ist M am calls 105- a o* &r -- | 1902 1,000, $944,000 4g |J & DiJunel 1942 U S Mtge & Tr Co, N Y 
Akron Can & Young— Ist 1,500,000 g red 105beg"15 -- | 1910 199 1,500,000 6 3 J & JI\July 1 1930 Cleveland Trust Co 
Alabama Great Southern Ordinary stock, ..--- Sud! woe oue 7.830,000|5 in 1915|J.  & DjJune29 ‘16, 4 %|Checks 
Preferred stock 6% and participating $4,000,000 - niet ee 50) 3.380,350/6 in 1915|F & A/jAug 28° 16, 4% do do 
First M gold ext in 4008 (V 85. p 1645, 1460)_ Fz.c ...| 1878 1,000} 1,750,000}5(6)¢ |J & J\Deo 119 Farm L & Tr.N Y:&B 
General morte e £1,.160,000-_...-.-----.- 0 1888 £100} £714:700| 5¢ |J & D/|Deo 1 1927 organ ,Grenf&Co.Lon 
First consol M 25.000, 000 gold .______- or? ---| 1913 $. £ & fr| 2.962.000 6a iJ & D/|Dec 1 19 Guaranty Co,N Y 
Car ran oe sles , due 350. yy (V 88, D \ G0)x . | 1900 1,000 300,000 12 J & %JFJan '17-July '19\/ Empire Trust Co, N ¥ 
do Series E due $55, OEE, ---| 1916 1,000; 1,100,000 4% e\JI & D/To June 1 1926/Guaranty Co, N Y 
Alabama Midland—See Atlantic Coast Line RR 
Ala N O Tex & coc cee Seen “A” stock 6% cum : a £10 £1.800,000 See text} March (Moh’'l4 4%%/London 
Def wwe we we ee mee eee . . . --- wwe lw we we me lw we - we ~ ee rr ee 
“4” a 3” Zmeanants ccdannabbanties 1910 at 115¢ ‘ 1890 | Warious) £1.797.240 5g¢ |M & N'Nov 1 1940 Givn. Millis. OG & Co, Lon 
“O” debentures income subj to call if ime § at 100 ‘ 1890 | £20 &c} £840,000 5¢ |A & O|Nov 1 1940 5% for 1916 
Algbome Tennessee & Nor—At & N Ist olx 1906 1,000} $896.000 5¢ |A & O/}Oct 1 1956 Oct 1915 not paid 
mibighes i Sale Bh. cadipnsacboesoed ol ---| 1906 1,000 450,000 5¢ iA & O/Apr 1 1956 Oct 1915 not paid 
Magi RS a Ry iaiasaalsiaa TOG "s| ---| 1919/1888) SOG) Se ike & alo LI tn duoleaartg 
Oo ae ™m go) o-oee- one ’ . 4 no 
enn & Nor Ry lat &R Beet M(V Vv. 96. 1338) - x as eee As collat 5 M & N/Mayl aoe Nov 1915 not paid 
Secured 3-year gold notes red 101_--.---..-- onl Sano cemnm 1,150,000 6¢ .. .. ' | 2 a Spe se ce es 
Equipment notes due $10,000 semi-annually _ OP joule Te acdeses 140,000 5 M & N/|Nov To15 to '22;Nov 1915 § coe, Go. RY 
Alabama & Vicksburg—Stock (see text).._..-.---- 143) .. 100} 2,100,000|\7 in 1916; Yearly |Sept 41916 7%/|Central Y 
Vicksburg & Meridian lst M g $1,000,000___F.xc* if 1881 1,000; 1,000,000 6¢ |A & OjApr 1 1921 oe 
Alabama & Vicksburg cons Ist : $1,800,000_-Cez.c 1 1889 | 100 &c 585,100 5¢ |A & O/Apr 1 1921 do S 
24a M orig $700, 000 g (lst M on land) ___..- x.C 143/; 1889 | 100 &o 422.700 5g |A & O/Apr 11921 do do 
Albany’ & &, , Northern—*ee Georgia Southw & Gulf “ 
ane —Stock dividends guar by D & H (end) - ‘ 1 3.500.000 12% |J & J Julyl °16,44%%|Del & Hudson Co. N Y 
{0'bd0.000 g cup & 1 convitext) Usmx.o°r| 142} 1906 [1,000 &o| 10,000:000| 3% e|A & OlApr 11946 do do 





AKRON & BARBERTON f BELT RR. ——— line at Barberton, O., and 
ferewe to Ak 23.4 Stock, $100,000, owned equally 
the Cleveland , Be Py Cincinnatt, Balt, & Obie. Erie RR. and Northern 
Okie Ry. Bonds auth., $1,500, ed, $1,140,000; $196,000 redeemed 
by sinking fund; $360, for future yon —(V. 78. Pp. 2598.) 
AKRON CANTON & YOUNGSTOWN RY.—See page 199. 
ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry .)—Owns 
Chattanooga, Tenn., to Meridian, iss., 292 miles; leases Belt Ry. of 
Chattanooga, 49 calor vous half ‘interest in Woodstock & Blocton Ry., 
8 m.; trackage, 6 m 
ORGANIZATION. —Geatreled by Southern ay but operated inde- 
tock of 8. W 


dently. V. 81, 1: S083" 833.400 159. 00 s 4) 
Bo nstruction Co. saselved Cin. New jew Ort. & Tex. Pac. stock. 
DIVIDENDS.— ‘Ol. . '05 to '08. * > 10. ‘Lito *15. 1916 
Gommon stock..-..--. 0 > 0 hae & yriy 4 — 
Pref. stock . 9 9 10 9 6 yearly 


‘ yrly 
In 1916 declared extra 2% on common, makin ng bs paid Sune Og: also 
extra 1% on pref., making 4% $2300 —_ Aug an 5 in year 1916. 
BONDS.—The First Consols ($2 0,000) are issuable in lettered series; 
$5,686,600 reserved to refund $1, 0000 ist 5s and $3,936,600 gen. 5s 
of 1927; $9,000,000 for second track, at, say, $30,000 per mile, 290 miles, 
with extension to be built from W auhatchie to the Rouwpere Ry. line, 3.2 
miles; the remainins $7,813,400 for apcorere and after 1917 at 
820; v. 98, — 72, 1534. 


,000 . 97, p. 1285, 1582, Equip. 

191 ov. ¥i02, p. 1539. 
LATEST RAR MINGS {i016 cs anak ated Gross, $942,757; net, $295,310 
2 mos., July 1 to Aug. 31.\1915__------ Gross, 799;943; net, 221,408 


ANNUAL REPORT .—For year cating June 30 1916, in Ys Pn + Bee 1300; 
Operating Net (after Other Interest, Pref. 
one 20 Income. Rents, &c. Divs. Divs. iorokee. 


$ $ $ $ $ $ $ 
1915.16..-5. 641,402 1,681,301 363, 915 604,858 236, coe 546. 100 675,633 
'630 263 240.433 558,521 202.821 ay 31,853 
15-16, in addition to the regular payment of 5% A “oa stock 
and 6% on pref., the company paid an extra dividend of 2% and 1%, 


respec tively ott. 103, p. 1300.) 

ALABAMA & MISSISSIER! .—O from My Bend, Ala., 

to Pascagoula, WAR 76 miles, of of which 42 miles between 
Evanston and (ath £ ood e Pascagou la-Moss Point R 

On quly 30 1915 had outstanding o Sito. 000 stock and $185, g00 00.6% 
VPies mds. Offi : N. E. a: es. & Gen. ME: R. 

“Bre Sec. 8 & And. on B all of Vineger tiend, Tend 

uce 


Revenue. Taxes). 


Turner, Treas., 
V.-Pres., of Mobile, Ala tT 103, p. 321.) 


arrere A NEW OR ANS TEX AS & PACIFIC JUNCTION AIL- 
Vicks, si Ltd.) 2 a ie co. controll: Ala V1 eeeere, a3 anes 


ENDS. Prof. “A. 334 ow Orleans 2 “Bio; 4 1911 and 
1912: Bi% 1913; 45%, Mar. *3 4; arrears, 4%, pt rt 186%, 
SECURITIES OWNED.—Alabama & Vicksb mtge. 
2d mtge., $141,100 consol. mtge. ona sr en ist Fines. 


.400 

Shreveport & Pacific, 94.618.000 
73,500 com. stock; New Orl 
1.500 008 incomes and 
700 ots 
QouPON. PaiD F 
'B" (incomes) 
**O” (incomes) 


) ey es 


cans & No stock; Southwestern 





% 2% 4% 5 
% 


EARNINGS.—In cal. year 1915 net from Spreniments was £137 373 

d general expenses (£4,664), income tax (£24,261), interest on “A” 

catures (£32,450), on “B” debentures tures 5% (£45430), on “‘C” Fe wg 

2%% pd. Dec. 1915 (£20,199); sinking — for debenture discount, £4,600; 
Sects in from 1914, £6,508; bal., sur., £2,031.—(V. 102, p. 885.) 


ALABAMA MA TRNNESSER & NORTHERN Y. —Cperahes from Mobile, 
+ on G where extensive wned, to Reform, 
Ala., on the a Mobile & Ohio, about 225 miles, inchedina “about 35 ST ee, of 
trackage. In ay 1915 Pres. John T. Cochrane, of Mobile, and M. 
Thompson, of N. , were appointed receivers. In Oct. 1916 all ££ 
nning Oct. 1915" were in APraule, 
‘ommittee for the 4 Underlying Bond Issues.—Chairman, George O. Van 
Tuyl Jr.; Sec., Chellis A a, 60 Broadway, New York. Depositary, 





Metropolitan Trust Co ,N.Y 102, p. 1055. 

Second Noteholders’ Committee. Yee F.N.B. a Sec., Graham 
Adams, 30 Broad St. D tary. Bankers Tr. Co., ¥.% . V.102 »p.1058. 
The notes are secured by First & Ref. Mtge. 5s, 2 to 1 

EARNINGS.—2 mos., {1916_._----- _. Gross, $80, 411; net, $10,762 

July 1 to Aug. 31. \1915 Se Se: Gross, 74,989; net, 26,263 

BAR MINGS. —For year ending June 30 1916, gross, $513,003; net, 


$162,470. In 1914-15. gross, $413,134; net, $112,625; charges, $200,399: 
bal., def., $87 ,774.—(V. 101, p. 1271, 1895; Vv. 102, p. 1058.) 
ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss. 
and branch. 143 miles. Controlled by aes New Or! Texas & Pac 
DIVIDENDS. 1890 to 1892, on yearly; 1896, 3°%: 1897 to 1899, 5%! 
1900 to 1003, yearly; 1903. 970% i904 (a 1914. 7% ha Mt 1915, 5%. 
1918, 7% M4 Be ends, 50%. in 1900, and 100% in 19i0. 
BONDS — 31 000,000 consols are held to retire vu cks. & Meridian firsts. 


EARNINGS.—2 mos., {1916_.--.-__--- Gross. $285 907; net, $47,923 
July 1 Aug. to 31 paar Gross, 246,823; net, .790 
RE T.— year ends June 30. Reoes 'V. 101, p. 1549 
Year: Net I We np Bal., ‘Sur. ° 
1915-16____ __ 


652 

$1,684,825 $411,622... ..-... 
93.067, 361649 $125.439 $236:210 (5%)$105 000 
apie 322'892 123.574 199,318 %) 


650 (7 
—(V. 97, p. 1285, 1499; V. 99. p. 1298, 1666; V. 101. p. 922, 1649.) 
SLSANY § & SU UEHANNA RR.—(See Map paneer & sted d- 
wns Al to Binghamton, N. Y> 142 mil 
 UBASED fe for term ae arter, viz., 150 years trom Apri! 19. 1851, . Del. S 
Hudson Co.; rental was 9% per annum on stock (see anty, 56, 
774), but the oars having held that the stock is entit ed to the AE. of 


— 1906. $120,750 additional rental id in Jan 
yous? ne 1910" jmakine 3.45% available for extra dividends on 
stock; J 1914 f > ise 1916 20 cents was deducted yearly for co's. Fed 
income tax ‘dividend of 30% ($1,050 000) was paid Nov. 16 
1909 fom t 16 proceeds of the judgment for back rentals due by reason of 

icine eon: an dividend of 3%% was paid Jan. 10 1916.—V. 89, 

” at, Je S66 in he are guar. p. & i., and until April 1 1916 convertible 

into D. OF aaa stock for $1, bonds; ,556,000 were so con- 
vepned.. pas. 80. 2 i es. Mt * pe dng ’Guaranty, 82, p. 2. 

Butl er; V a Welw ood M °e 


urray; Sec. & Treas. 
. Coaney.—(V. o7° 1 D. 320.) 


w. 4m M. AP haps: Asst. Sec. & ee 

A AN M .—Owns road from Albany to Waterford Jct.. 
N. 6B % i? ye | RR. Owns 08 & Serasess in 1860 and now oper- 
Sh ier Saene & Hudson Co. Annual rental, $20,000. 


ALBERTA & GREAT WATERWAYS RY.—See p. 199. 
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Mitles| Date Par Amount Rate When Last Dividend 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
mont—Stock 3% guaranteed by rental 12 a $100 $600,000 3 M & NINov 1519161%4|Troy, N Y 
Alberta & & GeWat—ist M deb 37-400. 000 ¢ 4 text. _ .--| 1909 1,600 7-400. 000 Se 1 @& GOR SB ipee °°  hesndtieonsecnccds. F 
Algoma C & H Bay—ist M g cu red 105 textUsm.xo” ---| 1910 £100} 10,080,000 5¢ |J & D/June1 1960 See text 
59M g $3,240, 000 (V 99, p 536, 1213) -.__.-- Usm| ----.| 1914 |$£ ‘000 6g iM & S/|Sept 1 1964 do 
Alg Oen Terminals ist M g gurd 105. _--Usm. xe® ~ ==} 1912 |£100 &c| £1,028,709 56a |F & AljAugl19 do 
Equip bonds (A, B, C), due $107 ,500 yrly red _..-x .--|°11-12/$, £, &¢ $462,000 6¢ Various |To May 15 1922) Maitiand,Co ny Sed 
Algoma East R —Man & No Sh Ist M g gu red Usmzc* --| 1911 |$, £, &o 2,500,000 5¢ iM & S|Mo 1961 Bk of Mont, NY 
on Rolling Stk equip bds ser D due $20,000 yriy_x .--| 1912 |$, £, &c 120,000 6¢ |M & N15/To May 15 i? Maitland "Goppell&Go. 
Alle soon & artere— Sock $3,500,000) guar -_--- Gel cuus $100 3,200:000 6¢ |3 & Ji\July 11916 3%\A Iselin & Co, New Yor 
First M $2 5500.00 gold guar D & ei .xo* 62| 1898 1,000} 2,000, 4¢ |A & O|Oct 1 1998 do do 
ee Pennsylvania 
allesieny Valley —See M guar p &1 (end) g__Ce,xo0* 3) 1889 1,000 450,000 4¢ |J & JjJuly 11919 Office, 437 Chestnut, Ph 
Amador Central— Ist M gold vat sf began fois)”, Zz 12) 1908 500 300,000 56¢ \M & N|Nov 219 Union ww Co, San Fran 
Ann Arbor—First mtge $ id_...Mp.xc*| 292) 1895 1,000} 7,000, 4¢ Q—J _ |July 11995 Metropolitan Tr Co, N ¥ 
Impt and ext M $10, E00 00 aes ca al ome RE x ee Eee See text 56g |iIM & N/May 1 1941 Empire Trust Co, N : 
3-year notes $1,000,000 ok DA nites ellie ve span Se mE ---| 1916 1,000 50,000 6 M & N|May11919 Empire Trust Co, N Y 
Equip bende, ser A gold due $33,000 semi-ann. Bax aliat 1,000 231,000 5¢ |M & N|To Nov 1 1919 — TrCo,N Y 
do ser B g due $30,000 s-a red 102 % ve 92.p 59)xe eine Se 1,000 270,000 5¢ |J & J\Jan'17-Jan '21 ite Trust Co, N Y 
Apalachicola Northern Vain Gl'& mtge $2,000 s-- 102| 1905 1,000} 2,000,000 Be |IM & S/Sept 51925 March 1913 coup last 
Arizona Eastera-—Gila Vall GI & N ist Mg gu.Mp-s| 124) 184 |,000 | o1ss000] 6° IM & NiMeyiioso |. do. ao.” 
ee ee ee eee ee ee ee ee . Cc , . 
Arkansas & Toulsiana Midland ay An ie aotes Sx $3361 1916. }unccduce 200,000 6¢ |J & D/|Dec 11 1921 Chic, Cont & ComTr&SB 
Ar + Mem R. dge—ist M $7,500,000 g._.-G Rock BOIS ceceteau As coliater’l BGs . -lwusmeaeel ee ee. sR ae ek ccm ae 
Seaeed gold | notes; all callable at par Bac pie” 1915 1,000} 5,000,000 6g |J & Ji\Jan 1 1918 N Y. See Blair & Co 
Asheville & Spartanbure— Sees “984 sec ae ae £ side alice: 50 773,500\See text; Q—M /|Sept 25 '16 1%|Check from Co’s office 
First refunding morveage $400,000 gold_____-_- Nx 22} 1900 1,000 300,000 4g |M & N|May 11925 New York Trust Co, N Y 
Atchison & Eastern Bridge—l1st M gs fn red at par_Cex ---| 1898 1,000 374,000 4 g J & JiJuly 1 1928 Central Trust Co, N Y¥ 
Atch Top & Pants Fe Ry—Stock, com $250,000,000__- Ciel ween 100 #15742 £0016 = tte Brg ye i 18,442 Chest. mating from NY 
Stock pref $131,486 $6,600 5% non-cum-....--.... - ET » s n 
Chi joago y tee Fe & ‘California lst M ¢..__BB.zo* &r 439) 1887 {1,000 &c 560, 56¢ |J & JiJan 11937 5 Nassau Street, N Y 
General —- ee gold (see text)______- n.xc*&r| 8,540) 1895 500 &c|150,634.! 4¢ |A & O/jOct 11995 do do 
Aja inc M cum since July 1 1900 ¢ ‘he. xo* &r| 8,540) 1895 500 &c| 9,266,000 4¢ Nov’ j|July 1 1995 do bY 
o do interest stamped payable M & N_-__--x| 8,540) 1895 500 &c} 42,080,000 4¢ \M & NiJuly l tes do = 
Eastern Oklahoma Div Ist M $1 — .000¢G.xc*&r| 479) 1903 |1, &c| 9,603,000 4¢ iM & Sj/Mchil1il do o 
Transcon SL istM $30,000,000 g red Ai. te, &r*| 1112) 1908 {1,000 &o| 22,545,000 4¢ \J & JiJuly 11958 do do 
Rocky Mtn Div Ist M $20,000,000 g red_G.yc*&r* 1 1915 {1,000 &c} 3,000,000 4g |\J & JiJan 1 do de 
Bonds $49,711,000 conv com stk r (text) @.xo* &r .-| 1905 |1,000 &c| 10,070,000 4¢ 3 & DiJunel 1955 do do 
Bonds $26,056,000 red 110 convert till’ 13_G.xe*&r .--| 1907 {1.000 &o| 7,449,000 56g |J & DiJunel1 1917 do do 
.—Owns from Sault Ste- | Pere Marquette use Toledo terminals. Rate decision 1916. V.102, 1162. 
wee OMA RN At BR, YOSON to a connection with the Can. North- Entire cap. stock of Manistique & Lake Superior, Manistique, ifion.. to 
ern 272 m miles; sence to Helen Mine, 1 ; extension to Hearst on | Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108. 
Gran ‘Prank Pacific R 5° » 50 —. completed Sept. 1914; total 334 miles STOCK., &c.—Common, $3,250,000; pref., $4,000 0.000; 5% ne non-cum 
&, 2,137, yet acres. ‘The coupons due Dec. i 1914 on the 1st 5s were The Ann Acbor Co. was incorporated Jan. 5 Hott a a E hoidhag. ‘compan 
efaulted. V.99, p. 1671; V. 101, p. 772. In Oct. 1916 Vivian Harcourt | with $7.250.0v0 auth. stock, of which $4,000,000 pref. and $3.2 any 
of Montreal and - ‘Kennedy’ were still vers of the Alg. Cent. | common (par $100), the stock being offered, share for share, for the Ann 
& Hudson Bay Ry.; in June 1915 D. M. McClelland was named receiver Arbor RR. stock. In April 1911 § 2.971 ,900 pref. and $2,158,200 com. 
of the Algoma Central Terminals. Receivers’ = $500.000. See V./| had been exchang Vv. p. 59 
101, p. 9 V. 100, p a, & 2166. V. 102, p. BONDS.— ‘pri 1916 5 50, 000 0% motes were sold, secured by de- 
Owns stock and leases f 999 yours Algoma S Contens Terminals, Ltd., it of of $1 ,500, Impt. and E on 5% bonds (of an issue limited to 
— covering interest and trom July 1018 1 ¥, Cg F _ ng RE ist M.; the 10,000 )) and a fires lien on sho and 470 steel underframe box cars. 
ds are e Susranteed prin. & int., by Lak nt issue | and all sone uired with proceeds of bonds, and a second lien 
fists is secured on cecminal | DeOy vartios sand on on 3900, 000 | on entire th all other equipment, &c. Proceeds to be used for re- 
M. 8 bonds’ o $99,300 stock of Algoma Eastern Terminals, ding $556,000 old notes and improvements. V. 102, p. 1624. 
p. 651, 1020, 1491; V. 99, p. 268, 536. 77 ' not EARNINGS.—2 mos., {1916 G $479, 028: net, $118,552 
wie te td Feb: 1 “ _—_ detaulid Ams rg te > BOve: July 1 to Aug. 31. ee 393,758; net, 86,356 
—In Se e follo an (V. 
Vv. 103, p D8 843) was put in offect, as authoriz by Aci of Canadian Paria: if NNUAL REPORT for 1914-15 was in V. 101, p. her ly Adv. data 
a ra ee eee eee Year ending June 30— 1915-16. 1914-15. 1913-14. _ 1912-13. 
Terminals, Ltd. (Bank of Montreal. depositary). Gross earnings __...._- $2,684,309 $2,310,902 $2,294,466 $2,072,697 
384% A bondholders’ committee, including C. B. N. Smith-Bingham and | Net, after taxes ______- 693 ,622 520,123 473,038 461 511 
Dalton, for the Railway bonds, and A. F. P. Roger an drew | Net income__________- 728,548 554,414 499,761 3:649 
Williamenn for the T bonds, and one or more others to exercise Int., hire equip., &c__ 428.489 453,657 418,767 338 'S0r 
the voting power upon the common stock of both sommpemnes and also for 
the conversion of the 2d M. bonds of the Railway into income bonds io une Balance, surplus____-_ $300,060 $100,757 $80,994 $155,342 
the principal and interest of all the 1st M. bonds shall have been paid in full. | DIREOTORS.—Newman Erb, H. I. Miller, J. 8. Bache, F. K. Curtis, 
(2) The interest on the Railway bonds from June 1 A914. and interest and | A. W. Towsley. W. J. J. Wollman, "W.M. Wadden. E. 8. Lyon and Fred- 
fund on the Terminals bonds to d only if and to the extent | erick jpavenses- Newman Erb; V.-Pres., Js 8. | Bache: 9: V. ?. & 
that the joint net available Sane the pargate permit = t as indi- | Gen. , A. W. a V.-P. and Treas., W. ‘ 
cated below), but the interest to be cumulative up 105%. wi wh ae Blanchard. —(V. 102, p. 1162, 1539, 1624; V. 103, p. oor, {oat 1300" he: 
o2 per Sam. rior years 8% p. a, sald pees “Lannea te ee ¢ fined APALACHICOLA NORTHERN RR. See page 00. 
Sates ~ A the Fae: aged rom ‘Aug. 1 1014 to AU . 1 1915, payable forth- IZONA EASTERN R&—Ovne Maricopa to Hassayampa, Ariz.. 
with, and ear after 1 1921. o y . oye issues pari passu 74h miles; Bowie to Miami, Ariz., 136 m4 Cpchise 50 Gleeson, 35 m.; Tempe 
as though one fog | 2%. ne Dicey pons. 2 Any arrears up to | to Mesa, 8 m.; other, 31 m.; ae Phoenix, Ariz., to Winkelman, 92 m 
5%, on either issue. (e) Terminals se ailway bonds, 1% | other, 1 m.; "total, 378 miles. A poe OE in idio, inclu Gila Vai. 
Terminals bo 4% of 1%. While t ceed of the Lake Superior = J Globe & North &e. V. 90, Be Ss auth., ,000,000. 
Corporation le po read the committee alone can enforce it. be ae $9, gee A 000 ‘Ouistanding J “ee 0.1916.$8, 38 ‘wes owned i ar 
8) Een cxisting pref. stock of the Railway, $5,000,000 outstanding, | Pacific Co.; with $ hight are held in cupmndias of propricta 
‘0 1; 
issue, 5% 2 um re rights, to to be At) as fully, jad t0 | to the bond- ar income, ioe $39,121; et, $919, 312; .» sur., $1,304. 137 
fas committee consideration of the Railway an 


holders consenting to this scheme, the stock to be y and 78% _ the 
wy oe bondholders one 25 40 to ple ‘Terminals’ bondholders p passu. 


tock, common, $5,000 all o by Lake Superior Corporation. 
Ist M. bonds see V. 91, 33. i159, itn 1573; V. 97, p. 666. Equipment 


bonds, 92, p. 1635; $9 : ‘Report year en June 30 1914 
(incl. “tenteeni> line), in y. w= p. 1666: Gross, ¥$057, 399; fg $234. 185; 
other income, $40,615; int. and rentals, $522, 753; bal. ee. 
Pres., Thomas J. Kennedy; Sec., Alex. Taylor, ‘toronto: "t ay 


Godfrey, Sault Ste. Marie, Ont.—(V. 102, p. 2076; V. 103, p. 238, pe 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur 
rent (Manitoulin Island) py gt nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches - Land grant 682,692 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd.. rental covering int. 
and sink. fund on $900,000 Ist M. 5% bonds. See Algoma ye Ter- 
minals, Ltd., mtge., under Algoma Central & Hudecs Bay Ry. above. 

Common stock, $2,000,000, all issued, and pref. 5% non-cum., $1, 

000, all issued, all pref. and $1 ,000 ,000 comulon owned by Lake Superior 
ping’ oration. ‘Bonds (Man. & No. Shore R y) auth., $3,000,000, senate 
30,000 per mile, guaranteed, prin. & , by Lake Superior Cor 
They are subject to call as a whole at oes or J be drawn at 105 from su 
wees oe Foneeds of, of tana sales. 92, p. 396, 462, 527, 1032; V. 93, 
Dp. e PD 

Report for year AE gh 30 1914, in V. 99, p. 1906, showed gross, 

83, 769: net, $73, 1iGe aper income, $7; int .and ren als, $60,467; bal., sur., 

12,050. Pres., . Franz; Sec. Alex. Sauer, Toronto; Treas., 1 
Godfrey, Sault Ste. Marie. —(V. 101, p. 922; . 103, p. 238, 843. ) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitis.)— 
xsutawney to Butler, Pa., 60m. and br. 2m. An extension of Buff. Roch. 

& Pittsb., to which leased in’ perpetuity for guaranty of bonds and 6% on 
stock. Uses Balt. & Ohio from Butler to now Castle and Pittsburgh undera 
trackage arrangement, making in all 144 m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, ra., 4.39 m. Stock, $1,268.- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connect ng the East Penn. (Phila. & Reading) -_ the Cent. of 
N.J. Leased for 99 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Ro ~ Coal & Navigation Co.) at interest on ASG and 5% on 
$450,000 stock ( $50), and taxes, bonds being guar., prin. and interest, 
by Phila. ye: R . RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


AM ADOR CENTRAL RI RR.—Ione to Martell, Cal.. 12 m. Stock, $400, anne 


. 88, 1 Year end. June 30 1915, 
§95'3 B: net, $ $29.70; int. nt, $15,000; additions. 


&c., $6,448; bel.. cur. 87, 
-12, 6 2-3%, $25,000 from accum. surplus. None since. 


Pres., Mews. ve A, San Francisco.—(V. 88, p. 156.) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
2 miles; tes car ferries between Frankfort, Kewaunee and 





29 Mich., 
Manitowoc, Wis. » and Menominee and Manistique, Mich. Wabash and 


ARKANSAS & LOUISIANA MIDLAND RY.—See page 199. 


ARKANSAS & MEMPHIS RAILWAY, BRIDGE &, TERAINAL co. 
—Owns double-track bridge (with wagon-way) across t os River 
at Memphis, Tenn.; opened for traffic July 4 1916" Vv. 103 321. 
Stock authorized, $100,000, of which $10,200 is paid P, ually’ ¢ owned 
by the St. Louis Southwestern Ry., Chic., Rock Isl. & Pacific y. and 
St. Louis Iron Mtn. & Southern Ry., which use the road under a 50-year 
operating agreement. These roads and also (acting under order of Court) 
the receivers of the two companies last named, jointly and severally ar- 
antee for themseives and the receivers for = companies succeeding them, 
both the Ist M. bonds and also the 3-year gold notes (secured by pledge of 
$6,000,000 of the bonds), prin. & int., by endorsement. The notes are 
limited to $5,000,000 and are callable as a whole at par and int. Of the 
$7,500,000 Ist M. bonds, $6,000,000 are pledged to secure the notes and 
$1,500,000 are available for further capital outlays under restrictions. 

Also owns in fee 5 % acres of land in emphis, subject to the mtge. thereon 
of the Rock Island Memphis Terminal Ry. Co.—not an obligation of the 
bridge 1 COMBAT eee which $400,000 bonds ore. ane 4 Ch. R. I. & Pac. 
Ry. (V. 99, p._1833). V. 102, p. 711, 799. s. Bartin, 210 
Union Station, Memphis.—(V. 102, Dp. 711, 799; a 103” Dp. 319 


ASHLAND COAL & IRON RY.—(V. 99, p. 814.) 


ATCHISON & EASTERN BRIDGE.—Owns rallroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used by the Atc 
Top. & Santa Fe, the Chic. R.1I. & P., the Mo. Pac. and the Chic. Burl. & 


Quincy. Stock, $700,000; par, ae per share. Pres. and Treas., H. P. 
Eells, Cleveland, O.—V. 67, D. 


(THE) ATCHISON hh & SANTA FE RY.—(See Map.)— 
System July 1 1916 comprised 11,271 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and A)- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Guif of Mexico. For operating purposes the 11,271 m.were divided as poere. 
Atchiso S. Fossum mas: .87 


mn Topeka & {gai Colorado & Santa Fe__1,937.5' 
Rio Grande & El Paso 22|Panhandle & Santa Fe 665 


p of securities or 


Aso controls, through ownershi 
other lines a egating 


arabans a oan 
with other cos., 606.52 m. 


In April 1915 the St. ag 161. Po locke MMe re Pag tending from D 
n e uis c ex m Des 
Moines N.M., west to Raton, with oo kay 106 ~ A, was 


yeeciaced for 
$3. 000,000 Rocky Mtn. Div. ist M. 50-yr. 4s (secured on 


he need one 
nies, see V.97, p. 363, 442; V. 95, p. 543, 1771; V. 97, p. 666; V 
D. 

In 1900 acquired control of Gulf Desumens & Kansas City and Gulf Beau- 
mont & Great Northern, which are le 7B: Gulf Colorado & Santa Fe, 
losooe also of Cane Belt RR. &e. p. 751; V. 77, P . 1224. On July i 
1914 the Gulf & Inter-State, MS Sam Saba & LJano Valley, Texas & 
Gulf and the Pecos & Northern Texas south of Sweetwater were leased to 
the Guld Colorado & Santa Fe Ry 

The shareholders were to vote Oct. 26 1916 0n ecauiring (9) ae or 
and indebtedness of the 38-miles Crosbyton-Southplains f Tex. and 
the 17-mile Laton & Western RR. of Cal., (b) an Undivided one-half 
intevest in the Oil Gity Branch, Kern County. Cal., (c) a lease A the Dodge 
ae Ad cmuagren Valley Ry., a 119 mile controlled line in Kansas. See 
p 


ital stk. 
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RAILROAD COMPANIES. Mitles| Date Par Amount 
{For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value |Outstand 
Atchison fopeks 3 & Santa Fe Ry (Con.)— 
Bonds 000 g conv com stk red (tex) G.xc* &r ent a $1,000 &c 
Bds $43,686, g conv com stk redivexe .xc* - ---| 1910 |1,000 &c 
| ng ay & So lst M g red 105 since 1908__0 141) 18 1,000 
San San Jo Val Ist M g call W110. aft wae) “Bat “ZC 875, 1896 1.000 
Santa Fe tae & Phoenix— “4 RAISES. Ba.zc* 195) 1892 1.000 
Prescott & Eastern Ist M guar_...........- oe c* 26] 1898 1,000 
Cal-Ar L lst&Ref M $50,000,000 Syed Li. G. xo*ar* 834) 1912 $&€ 
Athens Terminal Co—lst M gold redeem 105 __N.xc* ..-| 1907 1.000 
A & Ati—. & B ist M red 110_...OB.xc* 327) 1904 1,000 
Ref M PEP MOE Kidd cncenaecias Eq| 634] 1915 |........ 
auth $5,200,000.(V. 101, p. 2143) cated; RE. Laowdauns 
Atlanta & Charlotte Air Line—Stock (see text) _-- 263) . 100 
lst ,000 000 ($5,500,000 ser A434) Ce.yc*&r*} 263) 1914 |1,000 & 
Atlanta Knoxville & Northern R y—See ville & Niasbvillje 
Atl & St And ist M ,000 g red par....c 82) 1908 1,000 
mitge ( ,000 authorized) __...........- en. S0ae| i canmas 
Atlanta T. nal—-First mtge $1,500,000 g..G.xo*&r| 5.32) 1903 1,000 
Atlanta &. est Poiat—Stock $2,500,000 auth....-- , ee 100 
Atlantic oe Mtge $2,200,000 gold _.-GuP.xc* 83 1.000 
Atlantic City purchase money real estate mtge-_ 1 1,000 
ist Me en y > gatas iPx au 1901 |” 1,000 
cons M $4,500,000 gold guar.__.......... 
atlantic Coast Line ( —Stock (see text) .... ‘ oe 
Certfs of indebt non-cum .000. . .2r -- | 1897 100 
do Class B red 105 after Nov 1920(V 89,p1666)z| -. | 1900 | 100 &c 
do redeemable at par since 1910. eo os sani oe -- | 1006 100 &o 
Atigatic Coast Line RR—Stock common (text) a 2 ae 100 
“A” com stock tax exempt (Rich & Pet certfs) ox 8 eee 100 
Preferred stock 5% (V. 75. p. p EGER Sara a ee oak 100 
Valied sietaee teks idee ~== queers 4.308| 1908 |) ".000 
aE we eecichion tml xc J 
Gen unified 5 ($100 are 4s) ...... Us.c*&r*| 4.348) 1914 |1,000 &c 


























[Vo.. 103. 
Rate When | Last Dtotdend |Places Where Interest a” 
% Payable | and Maturity | Dtvtdends are Payabie 
4¢ 3 & DiJunel 1955 5 Nassau Street, N Y 
4¢ 3 & Di/Junel 1960 ao do 
6g J & JiJan 1 1928 do do 
56g iA & O}Oct 11940 fo do 
56¢ |M & S|Sept 1 1942 do do 
5g iA & O ae 1 1928 do do 
4% eM & S/Mch 1 1962 do do 
5¢ |J & JI\July 1 1937 New York Trust Co, N ¥ 
56g |J & JiJan 1 1934 Old Colony Trust Co. Bor 
iis deaptbeawnh aback esiaal Nov 1 1945 Pr E: BET i R ORD ae pn 
8 lige -“Slpopt 1916 435% 8 Mage & Wr Gos NY 
4% &5\I & S\guby 11944 * Cen Trust Co, N Y 
6g iA & O/Oct 1 1938 AtlantaCenBk&Tr Corp 
6 7. See Se: «ss La canbonendackendche 
4§ J & DiJuly 1 1953 Peay tras Ss..8 
n1916\3 & JiJuly 1 1936 3%|Atilanta, G 
5¢ iM & N|May 1191 a Terminal, Phila 
4% iA & OjApr 1 1930 do 
56g iA & OjAprill Go do 
12 8 Sis P o~u? pa it "16 3%|Baltim eee 8 
Seu & D Irredee sare a paid 234 % 
ey SNe Ju 
4 J & dJijan 1 1925 
in 1916/3 & J July'10 19162 eee Win, NO 
in 1916\J & JiJuly’10 19162 do 
ae ag u : N Nov10 1916 . JP a & CoN ¥Y 
4¢ IF & Dibec 11980 | United States Tr Co, N i 
4% &4\3 & DiJunel 1964 do do 











Oklahoma Central RR., Lehigh, 0 to Chickasha, 133 miles. is 
leased f for & yee care trom hase eet: hh privilege of, a"SiS500 a 5 years, 
> ar ed Pp. tea: 


- 406; V. 101, p. 845. 
ORGANIZATION. A Des. 12 1895 under laws of Kansas, as 
successor of Atch. Top. & » foreclosed. - 60, p. 
mathe Ly ig ee in Ju vaoie ‘owned in fee 8,349.98 miles of system 
all, or ey nds and stocks of the other companies. 
Ss. a joint in with tt the Southern Pacific in the Northwestern Pacific 


STOCK .—The preferred stock has preference as to — and non-cumu- 


lative dividends not exceeding +» a8 declared the board of di- 
can be made without cox ppt Ay oF et. ae the pref. stock 


thout consent of J yg! all pref. outstan 


ted at a m 
$131 486 486000, a » Page 
In'Nov. 1915 $10,000 bo nape vestment inter- 
$124,173,700 outstanding. ootol” P. 806, 2143. 
olders were to vote Oct. 26 1916 on au thorizing t the sale on 
improvements on the line of the former Atlantic & Pacific RR 
000 97 still held' in escrow under agreement of Mar. & 
. 02-05. "06. '07. '08. 


‘09. 1910 to ee. 1916 


731. 
dent m or! “ano V 08, 
portage by 


equip. . &e. 
yew M. 4s were in 1914: reserved as follows: To retire under- 
2,004, ,960; for impts. Se, 31 862. ,852,102; acquisitions of other 


; no longer available “2 mae a ie 
. 62, . a ya 
p. 780, Int @ finsited ited to "ol - 


abetract. ¥ . 
} . is auth. for oo voments as 
tional ustment Ts may be issued = 


-000 
000’ ad 
pg same purpose f not exceeding $2,000, in any one year, but onl 

ent bondholders. Servet ta In Nov. 130% 


Jision 4s of p B80. I 76, p. 434; V. 79. p. 1331; 


-D. ss: Vv ° 
hors L first gold ‘48 f eg? are iimited to 
The $17,000,000 sold in A 1908 covered 693 
aining $13,000,000 issued at $25,000 
une 1915 oy was made to issu 0,808,000 ad- 


e $1 
5 y 5 pare issue June 26 1915. V. 87, 479, 878. 
The 4s of Be auth. into coun. stock 


soonet ¥ —_ 
. 649; V. 81, 
Vv. Of the . convertib eat par 


Rave bes 6.088 ,0008 000 59 canal iP igor 
os Seen’ 4 1018, $17.3 7 -309,0 000 ed and $1,298,000 have been 


529. The $28 ,- 

at par to June 1 1918. 

3,686,000 4s of 1910 are convertible into com. 
rior to June 1 1923. V. 90, p. 913, 1043, 


yg Min vote of the 
paid %; since ——. 


. 88, cf 1435, 1559. 
stock ‘a ar, since June 1 1913, 
1612; vy. Poe. p. 393, 593, 171 

The several issues of convertibles must be secured by any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not ex Teh ired. 

The California-Arizona Lines Ist and Ref.mtge. of 101 «so 000, 000 auth. 
issue, of which $18,449,034 4s are outstanding 834 ‘miles of 
road, including the line from Needles to Maen 242 aoa. 

acquired from the Southern Pacific Co., on which th 


ere are outstanding 
#4127. 500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 


600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
& Santa Fe Ry. against any claim on account thereof. 
Of the remaining Cal.-Ariz. bonds, $26,383,966 are issuable for not 
exceeding the actual! cash expenditures ‘tor betterments. improvements and 
additions on and after Jan. 1 1912 and $5,167, are reserved to refund the 
unaeriying bonds, $4, a 000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & & Eastern 5s an d $3 000 ca Ge ane Lamy Goffs to Ivanpah, Cal., 
45 miles. V. 94, p 649, 696, 766 
or ocky' Mtn. Div. 1st 4s of {918 “($205 000.000 auth. issue) 
,000, redeemable at 105, were issued to purchase the St. Lane) Resi 
Mth. & Pac. Co., Des Moines to Raton, NM. Px. 106 miles. avennabeder 
may be issued f 1593; V. 102, p. 250. 


‘or extensions. V. 100 
LATEST EARNINGS.— (1916--Gross ‘ae 943, sian net, $10,305,966 
1915__Gross, 18; net, p 


ee ve y ie cae 31, & 1,097,623 in 1916, agains 
taxes, &c., were t 

$071,439 in 1915. . 
RT.—Annual meeting fourth oe in October. Report for 


Bh. Fontes June 30 1916 was given = 108, p. 1206, 1223; edit., p. 1196. 
915-16. 1914-15. 1913- 











2 LR, aT 11, 
Operating revenues___.__________ $133,762,392 $117665,587 $111, 109" 770 
Operating expenses___._____________ 30, 6,091, 1334 
I 6.251.439 5.522.633 5.525.585 
Operating income_______________ $43,779,993 $36,051,401 $32,114,850 
| SS iio acinar ae aia Mamaia 5 9. 3,307,130 ak + 997,150 i. 174,354 
eee wen. oc eee $47,087,123 $39,048,551 $34,289,204 
In IRIE S66 SSK $12,529.733 $12,785,747 $12,886,412 
Hire of equipment, rentals, &c______ f 2 2,199,391 1,283, 
on pref. stock (5%)_____. x 685 5,708,686 5,708,690 
Dividends on com. stock (6%) ______ 12,482,280 11,841,330 11,691,750 
Additions and betterments__._____ __ 7,000,000 6,513,397 2,719,318 
Balance, surplus.__.___._____.___ $6,819,091 None None 


a eee Steet eres FO: Caden Ly Mule, H. RY: 
u er €s . . en . ai’ 
T De Witt er, Phila.; ae P. Chen . Boston; Homer A. Stillwell 
Bdward P. Ripley, A w 0. . Kan.; Howe 
es, Zharles 8. ‘Gleed, Topeka; ©. Frick, Pit 5 émicn 5 
Wa , N. ¥Y.—(V. io3” p. 60, 537, 1206, 1223.) 
S MINA —Owns freight terminals and approaches in 
fran S ae 8. B equally pe owt by coos Alr Line and 
. le Midland. re agree to pay. Se er —— ye 
charges roportion nn use onds . 
pS | above, Pre Pres. Bor Sec. & Treas., 


of 


by 


so ELANTA Semananens ath & ATLANTIC &"s —Owns Brunswick, Ga., 
irmingham, Ala., 453 miles Sesso1 

Rearenna to Thomasville, Ga., "sl m 

trackage 


“wow Ye 


. Beauprie, Gainesville, ‘Ga.; 
ork City. 


ms Waycross, Ga., 25 


miles; ; 
Atlanta to Manchester. 


6 m 
in Atlanta, &c., 3 m.; total, 638 m. See description V.103, p. 405. 


102, p. 


000,000 in $100 shares underwritten at 
Ha den, Stone & Co., to provide $3, 
eT ob ligations (about $1,266,366), also judgments, 


ORGANIZATION.—On Jan. 1 1916 suscestes to foreclosed properties 
the A. B. & A. Terminal Co 


RR. 
Ry., per plan in V. 101, D- 2143. 
NEW STOCK.—$30, 
a syndicate headed by 
Gathares of all 
tax loans, &c. 


. and Alabama Terminal 


12 a share 
,000 for 


BONDS.—First and Beunting Bonds.—When issued will be a first 
m on yl ay of main-line track and second 


337 , and u 
To be  Isstied oan 4 


ham R 


vo ng ‘and 
bonds had been 
issue not » ays 6%. 


Fifteen 


ble annuall 


as may be 
as defined by the I 
be so declared by the Board 
any year from such 
(but not to exceed $100, apo is ony 
of reach 


per $1,000 


ot 

The first installment of interest on the 15-yr. 5% i 

thefull rate of 5% per annum, from Nov. 1 1915 ae Sone "30 1916, $33 33 
bonds was paid Se t.1 1916. V.103,p 


ty or a 


Ist 5s 
ued to Oct. 


 - 
5% Income 


“8, 


interest, shall 


interest at 6%, ma 


As to Atlanta & Birm. Ry. 


INCOME.—The 


average 


> eaten 
a) - y setire. a or before 
ons 1934. 
‘uisitions under restrictions. None of these fixed 


-annually at such rate, not 

the board. The mortg 

Cc. Soard. The as ava 
e 


‘“‘net income’”’ 


irmingham an 
maturity, ‘Atlantic 4 < Birming- 
(bo) For future improvements, ex- 
interest 
11916. Interest rate to be fixed at time of 
103, p. 405. 


‘—To bear non-cumulative interest paya- 
per annum, 

rovides that net income 
able for that purpose, shali 


eae however, reserve in 
- in excess of 20% thereof. 


balance at 
or the benefit <e— 


,090,000 Ist M. Bey: 80, p. 710, 115. 
available income for the shave & Shoal years 


ended June 30 1915, which included the first 11 months of the 


war, were $323,569. 
$454,709. or ed charges 
the ye ear ending June 30 1915, by reason of the 


$742 3878 0 


oO 


EARNINGS.—2 mos. 
July 1 to Aug. 31. 


y The av 
2.2 times fixed 


or about 1.6 times the fixed 
n 


1 charges ($204, 500) oF the 


ore ane were 
6 new com y. 
company. war, “decreased 


or 21.8%; but have since, shown a marked improvement. 


Aa eee Gross, 
G 


$529,863; net, $84,926 
ross, 450. 


,080; - 37,702 


Statement of Earnings on “‘Chronicle’’ Oct. 28 1916; V. 102, p. 799). 
Years ended June 30: 1915-16. 14-1 13- P: 912-13 
ting revenues___. $3, O51. 1,877 $2,656,482 $3 399.360 $3,243,045 
et after taxes_______- $439,273 $135,689 oe) ane $402, 
Miscellaneous income. netl5., 265 deb.74,400 5,194 21,793 


terest, 


B. 


Total avail. income_-_ 


$454, 538 





$61,289 $485,559 $423 ,859 


For 1915-16 also deduct: Interest on funded debt, $294,729; other in- 


. Farmer, Fitzgerald, Ga.: 
ey M 


E. T. Lamb, Atlanta 
Floyd K. Mays.—(V. 102, p. 1 
ATLANTA & CHARLOTTE 


stem.) 
nthe 


n issue 
Soe toy over 5% 
Richm 


the ond & 

chase th oy & 

p. 4, 1700 1 1918; 98D. 199 
B 5s were issued in y 1 

for double tracking or rim roving a 


sapetes ew extend 
ora 1G, po d86 Soar Oe er? 


antares in next 
» aggregate 


$103; balance, surplus, for year, S108 .708 78. 
The estimated ex 
miles new 80-Ilb. rail, 
$353,434; 1918, ag 000." 


Directors : E. 


ext three y 
$601,434, vix.: fro16. Pits 000. eCSKA 


. Lamb, Atlanta, President and Ouairman; A. H. Wood- 
were. ‘Woodward, am Galen L 


ik May, Pyne, Geo. 
K ays, Joh 


Stone and Charles F. Ayer, Boston; 


Clark Jr. and Howard Bayne, N. Y. City; Floyd 


n K. Sitler Mell R. Wilkinson and Brooks Morgan 


ontezuma, Ga.: ° 


ders on June ry 1914 LF (1) to 


mortgage to 
of $20,000,000 bonds to be issued in TN da oa and to 
5%, int. an Sand (2 LQ) ton to 
9% eamy without regard to 


$ upon gross 


DIvs.— 
Per cent. 


Year 
income, $15, 
&c., $2,258; bal 





OFFICERS.—Chairman of Board of Directors, Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas. 


F. D. M. Strachan, Brunswick, ick, Ga.: Eivjah 


: Yorgen Moultrie, Ga. 


; V.-P., Brooks Morgan: Sec. & Treas . 
346, 1986: Vv. 103, p. 405, 664, 1508, 1520) 
AIR LINE RY.—(See 8 allen, Rathway 


ce 


a 


modify the operat contract made with 
tf e itd 


ut 


a YL... 


-p. 195 

Ht "and $7,000,000 Ser. 
of the line. 

over ry two years. 


1881 to "89. 1890 91 ° Mar. ‘Ol. Sept. o to Mar.'14. Since. 


et, after tax 
Pres., C. 8 


5 yearly. 


June 30 1915, 
90; int., &c., 
-, Sur., $7 


7 yearly. 
1,962,927; other 
600; ‘additions, 


$5,723,696; 


a 


yearly. 
+ $5,068 ,053 Ba2: 


nat. after taxes, 
(9%), $1 


ry oa p1s-1a, gross Oper. revs., 
Fairchiled, N. Y.—(V. 103, p. 406, 577, 664.) 





RAILWAY STOCKS AND BONDS 




































































Oor., 1916. 9 
PANIES. Mtles| Date | Par Amount | Rate | When | Last Dtotdena | Places Where Interest and 
[For dawictiaaaet the < os wiles on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dtvtdends are Payable 
7s —y P 1 Bes. 500 7 500 red 105 — May’16 SBa on --.| 1909 | $190 &c} $4,482.935 7 M & NINov 1 1939 Safe Dep & Tr Co, Balto 
Gertinon eon Seca 32 000, iis walSBazee| 12_| 1907 ton] 298: { [if  Nitrredcomable [Treas Oitice, Wiim. NO 
Equip on Bee due <8 Sap ag SBax| ---} 1911 1,000] 1,375.000| 4% ¢|J & DiJune’l7-Dec’24 do - * do 
pg es) closed.__F.xc*&r*| 3.941) 1902 {1.000 &c| 51.326.750 ag iM & SjJuly 1 1952 United States Tr Co, N Y 
orth Rast 3 of 2. M gold Flor to Charleston _xc 102} 1883 1,000 657,000 6g |J & <JiJan 1 1933 United States Tr Co, N Y 
Atlantic C not acd on 4 M(ist on 594 m)¢ SBasc" 696; 1898 1,000} 5.547.000 4¢ 2 & dJiJuly 1 1948 Ste orot, Ne & Tr Co, Balto 
burg i EEL RE: PR PE 69} 1881 .000 868.000 5¢ |J & J zaty 1926 at Bk, Rich’d.Va 
do oO war A ¢ (Petersburg to Weldon) “2 pd 1881 000 800.000 6g jA & OO wed do 
Richmond & Posersbare Consol M g....-.-.-. Ce.xc* 1890 .000 300.000 4 % giA & O pad 11 nent “prothers NY 
Wilm & Weldon M (3 .000 are 4s) g-SBa.zc* 479) 1 000; +4.000.000\4¢ &5¢\J & IiJuly ey hag —_ Bk, NY. Bale 
& New Bern ist ld assum _SBa 91] 1 ,000 106.000 4¢ iF & AjAug 1 194 Tr Co 
Nor & Car lst M gold (P Pt Va to Tar, N C)_Ce.zc* 110} 1889 :000; 1.314.000 56¢@ iA & OjApr 1 1939 Central voy BBY 
Second m Ne es, SBa.zo*| 110) 1896 000} 400.000} 5 ‘ J & JisJan 1 1946 © Dep & | Tr Go, B Ban 
Sav Fla & W 1 2032, 444,000 are 5s) _Mp.xc* &r 544) 1884 1,000; 6,500,000|5¢ &6¢|A & O/jApr 1 1934 Mnited Co, 7 
& Sa hay gold - .zc* 1lli L 1,000} 1,500.000 7¢ |J & JiJan 1 1936 do do 
Bruns & W Tet M(B Ibany)g gu Mp.zco| 167] 1 600 &c} 1,407,000 ig iJ & jJiJan 1 1938 do do 
Alabama Midiand ist M ¢ (Bainb to Monte). Mp.x0 174} 1888 ,000} 2,800,000 5¢ iM & N|Nov 1 1928 Metropolitan Tr Co, N ¥ 
Florida So Ist M gold_.......-...------. .ze* 244) 1895 ,000| 2,418,000 4¢ \|J & SJiJan 1 1945 Tnited States Tr Co, 
ap! & S er OAL first mtge gold.____-_ Px 145) 1894 -000 275.000) 4¢ |J & JiJan 1 1924 do do 
Sil + A & bd &G ist M (Ocala to sey & br) _Eq.xc* 64) 1888 ,000 492.000) 4¢ |J & JidJuly 1 191 do do 
Atjentic & Danv—Ist Hod gon 000 g int rent_._Baxc*} 278) 1900 -000; 3,925.000 4g iJ & Jiduly 1948 Rankers Trust Co, N Y 
nd mort $1 25.000 id int rental... _- Eq.xc*| 278) 1904 .000 1.525.000 4@¢ |\J & JiJuly 1 1948 Equitable Trust Go 
Atlantic & North $1, WOR sn ssiuce ose! ses 100 »797,.200/3 in 1916, & JiJuly 1 ios 13%|Check from Co’s 
First mortgage hPa FRE OSS Sar MeBa 95| 1887 1,000 325.000 6 J & dJiJuly 1191 Nat Mechanics’ Bk, Balt 
Atlantic & St La tock 6% rental Grand Tr’k 167} -... |£ & $100} 6,484.000 6 M & Ficent 1916 3% |London and 
Atlan & West'n— Ist M $1 ,.500,000¢ 105.FBaxxc* 24) 1912 500 &c 312,000 5@ iM & NiMay 1 1952 Fidelity Tr Co. Bait 
ye ne ee ye : pe mtge gold Sexe e250 1894 1 O00 1100000 8 H é 3 July ¢ ip24 am iP Moree M - Co 
ugusta conset = 0! a c J ¥ g organ i 
Aususta Union Station—First M 600 go -..| 1903 |1.000 &c 225,000 4¢ |\5 & dJiJuly 1 1953 Safe Dep & Trust Oo. Balt 
ANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to | and $5,000,000 me Me in 1913 ired 120,000 additional. V. 75, 
wiht lA ty. Fia.. on St gh (ay) Bay, Guif of Mexico, 82 miles; opened | p. 733. 792. 905; V St ee 575 . 
zsly 15 1 Stock authorized, $1, 000; outstanding, $300,000; par, STOCK.—A ai: Ooest ‘tine of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
1590" tleo pouk &. a Corp. of Atlanta, Hg ae gd Ist M. V. ae Tagger omy: gpm com. stock of the new company. - 
late De OE Tb elke os ssf ending June 30 S.(%)— *03-"05."06. "07."08. "09. *10. "11. "1214. 15. 1916. 
Pree . andier. Atlanta, Ga.; "Treas.. . Candler.—(V. 9 Also tn 20% in com. stock ser! and 5 in Atlantic Coast Line Co. 
p.1 Sar. p. 526.) 4% certificates of f indebtedness. “ b Include udes 3% paid in 
way’ 14-1908, po gta 50-—S — oe yates ei connene, inte Jan. in Atlantic Coast Line %% curttiontes of t indebtedness. 
905 Point es by uu y Cen a 
Ry-,. , Atlanta Point RR and pole me Atlanta — ham & Atlantic Ry. | . a now $200, 000,008 Gene s4 214 the 4% Unified ay oe Bt ce oe 
amed. $150 ‘000.0% owned Lo t three companies the issuing of bonds SF Ee or aaiis iden a toe 
name - charges ye Cte Ae ae eel ae ified 42 1 the RR. Co. and the Atlantic Coast Line Co. 
<fctee 5 ess ior we lor 8. ands stollar exchange fered tll SiSune 11916 to the 
saat $. a) milar ani was 0) 6 
GAATLANTA. & WES est EOIN TO10 owned $936,100 to Mer ot ne aOR ‘000 old ‘unified 4s held by the public. V. 98. p. 761, 1070. 154.1243: 
in 1910-11 to the bemese an $4 35 vershare, with the a option ‘of purchase at v. 100, p. 1916. 
same price on expiration of lease. Par peeee Par eee e580 5 ,000 General U;: Bonds were or are issuable 
DIVIDENDS sot tom July 1 1884 to July 1901, Inclusive. 6% yearly | pond eg SE wis to refund $30,847 484 U 7 ABA | nified 4s_-- ._- $30.847 484 
J.&J.; Oct.11 1902 to July 1916.6 y. a — certifs. » pref. stock and 
In 1915-16. gross, $1,367, after taxes. $288,270; other income. ee en aan on panne won mennanene~aeenen comme sf 255 5774 
$178, >)" 04; charges, $177,339; divs. 6%) $147,816; sur., $ .. Reserved ee with any bonds not issued to retire certificat tes 
yee Tee ta ture aren. be ts, &c_. 79,749,806 


I —Camden to Atlantic Ci 55-36 ee: branches. 
ATLANTIC CITY RR. en io City 56. m 


Winslow Junction to Ca May. + te wn, 

22.67 miles: Gloucester, .86 miles Sea’ Isle se’ te 35 Kye es Ocean 

$2,825,060: -16 iles total, 170.19 miles. v. 2.» P. STOCK, common 

-» $1,000,000 (par, . Owns over —% of 

, an co! . 48, Bm ano int. Form of ty, V. 

a - 13 Of the latter. $2.649.0 000 at are reserved to Pom 3 len 

don See V. 73, p.81. There also outstanding $22,800 Coast 
RR. series A 58 x 

EARNINGS.—2 mos.,{1916_.....---- 286; net, $404,598 


74, 
July 1 to Aug. 31. J) epee Gross, $750 
Year ending vuneze 1915, cross. 63.257 San net 
$52,649. 4, pedu ct: interest funded debt. 65 105,046 
rentals, add’ — et impts. 


7,999; ot 
1 
57.820 a) 9,294; Sra) def.; tae. $105,046 | 1 
senha’ S183, in ais 14. —(V. 82, p. 7 


ATLANTIC COAST LINE CO.—Organized May 29 1809 in Connecticut 
owned June 30 1916$18 a and a a of 
bonds of Atlantic Coast RR.—see below and V. 103, 


STOCK .—The prt fe voted February 20 1914 es reduce the 
stock from $17,640,000 to $8,820,000, effective as of Mar. 10, the stock- 
holders receiving an equal number of new shares in place of the old 
100 shares, out of assets $100 Atlantic Line RRs. common stock 
surrendered—see gpl V. 98, p. 234, 609. 

editoriai Oct. 1897, Supple 

000 —— 


50.470; net, tn are 


vidend 6 


a 82, 
RR. £0) asa 100% divid dividend. (Vi .D- chad f intebeet ed to se- 
ledged to equally t ca’ tt) tedn . 
a oe dio: V. 83. p. D. 500: Bal. p. 1127. 


ae 1914, V. 99, p 
CASH "02. "03. °04. *05. * *07. "08. "09. "10. "11. °12to Sept 1916. 
DIVsS—% hee s i 1 Py 


8 9 100 10 8 9 10 10 I2yrly (3 Q-M 
mt Age —For y 


ear ending June 30 1916, in V. 103, p. 1504, showed: 
divide ade “394 7 Fe 906; 
Genin $1,411,416 in 1914-15) ; miscellaneo 


,079; and interest s35"62 Si. ,383 ,685 
and taxes, $35 789; interest charge, $372,622; divdonde 12%). $1, ,400; 
»al., def., 501; total surplus, Pith 176, pe 
an Henry Walters.—(V.99, p. 1127; ¥u 101, p.1368; V.103, p.1604.) 
ATLANTIC COAST LINE RR. vniien Deew: .)—Operates from Richmond 





and N m the north, to F yers, Port Tampa and River Jct., 
Fla., on the ‘eset. er Montgomery, Ala., and ey Ga., on the so. 
teaching the of Norfolk, Va.; Wilmington, N. C.; Charleston 
Savannah Brunswick, Ga., and Jacksonville and Pors Tampa, Fis’ 
Lines and ‘Mtles Lines owned, + (Con.)— Mtles 
Richmond, Va., to Port pa, Sylvan Lake hs Sanford to 
gu thncekdtededbnigiees © 907 St. Petersburg, Fla... _._- 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville__ i 
contents ts Wiineion: “~~ 14S) Beadanee ec: 727 
m Re. Remeees OO. 6 oi one Se eK CS : 
Wilm . N. C., to Pee Dee Leased— 
Sith. cecilia dus 97 | Central RR. of So. ag teem 
ceereaee, | 8.C., .. Augusta, Ga. 167 Lane to Sumter S. C______. 
SEidieelGa« 45 | Other li erences c reeneees _ 12 
Yadkin Jet Wilmingtoa, N.C.) : 
sre a Abita ta tis a 116| Total in earns. June 30 1915.4, 4.761 
Waycross, Ga., to Folkston, Ga. Closely allied lines (see each co.) — 
Jesup, Ga.. to Montgomery, Ala. Louis, & Nash. (incl. Ga RR. ).7 G43 
Brunswick, Ga ibany.... 169 Cnameven. & a & Cregeen farolina- 313 
Dupont Jct. to 0 Hort My Myers, Fia. Fia_ Northw ean et 


349 
owns on terest in the Ramessccanane (9 
with the Louisville & Nashville R a 


In ere Re tes a contract was awarded for an Bren ny of the Hatnes Cie City 
ring ranch 


116 


= 


Fla., south to Tame 80 miles, 
to Moorehaven, 20 miles. V. 103, 577. 
ORGANIZATION ae April 18 igoo apsorbed by consolidation (V.7(C, 
- 40. 893), Wilmington eldon RR., Atlantic Coast Line RRs. of S.C 
and Va. a! Nort. & Car. AR. Frerige Southern and Sanford & St. Peterr 
burg were April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line nn.) June 30 1915 owned $18,417,600 common siock- 
17,640 Bo. (of having been distributed Mar. 10 191 os we pohestee 
Ae that co. above. V. 70, p. 893; V. 71, p. 11 
ze Boauired $30,600,000 € the im, 1903. ooh hse pa f74, 20: 
oO , 7 
for $10.000.000 cash, 000,000. in 4% collat. tr. bonds 


103 8 ond convertible at the oeece of the holder into common stock at 
“a, dN Kear sbatbanten an. 1920, or, if called, pope bom # 


to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
mem Py They are subject to call at 105 in amounts not less than $100,000. 
There were outstan ng Aug. 30 1916 $39. 000 Bruns. & West. incomes. 
ani 8 ($1,500,000 authors. of which 
3 endorsement. V. 84, p. 1246. 
aR. guar. 4s, see company. 
TIN EROTe -—In 1915 the cvidend oat rates of os oa, 
Louisville & Nashville were redu 1% $0 D. 1831: 
Vv. 89, 1595. Bonded debt per AL June 1o18. "eg 574 "In March 
1915 900.000 series “A” 4 4%% Gen. Unified bonds were sold. As to 
General U Mortgage, see BONDS above. 
me tong gay -—2 mos.,/1916 Gross, $5,213,103; net, $975.773 
July 1 to Aug. 31. (1915 Gross, 560; net, 326,542 
REPORT .—For fiscal year ending June 30 ag 6: 
1915- 914-15. 1913-14. 


1 
$34,445, i10 $31,536,475 $36,832,780 
24,606,305 24,507,361 27,782,887 


$9 838,805 $7,029,114 $9,049,893 
} 4,137,150f 1,468,747 485,642 
1 5) 1,836,000 (7)2/570,400 


. 


Gross receipts 
Operating expenses, taxes, &c 


Net receipts from traffic... _- 
I a aia ee on wh cig ght on 
Dividend on L. & N. stock 


Total net receipts 








Spies ds eda on an avd caine $13,975,955 $10,333,861 $13,105,935 
Interest on bonded debt, &c_-____--_- }$6,220,419( $5,676,358 a 5106 
Int. on certificates of indeb @SS__. 
Rentals and miscellaneous. --- - - - --- 351,101 a8. 508 
Dividend on preferred stock (5° %) 


9,83 5 925 
(5)3,427,900 (5)3,427,900 (7)4, 799, 032 


Balance, surplus $4,317,801 $863,201 $2,520,051 
OFFICERS.—Chairman, Henry Walters; Pres., J. R. Kenly; 3d V.-P., 
Lyman Diane: 4th V.-Pres., R. A. Brand; Gen. Mer. Al 
Sec., Herbert L. Borden ; Treas., James F. Post —(V. 103, Dp. 577, 1 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.) 
folk to Danville, Va., 205.1 

Jct. toC agement (3-ft. gau: 
1 1899 , & 


Dividend on common stock 





¥ 


—wWest Nor- 
miles; three Ceneaiben, 22.25 miles; ry ams 
ge) 50.36 m.; total, 277 m. Leased 
 B. ae F for taxes, repairs, maint. and cosh 
ah pesetage of renewals for terms of 
99 years. 


gee mnt pay the same rate of divi- 
dends on com. stock as paid on its own vd. stock. V.71.p.447: V.79.p.625. 
Suit to enforce of lease, V. 95, p. 1606. 


BONDS. are the $4,425, 436.000) te of 2890. one. .000 - be yng =E only for 
n of Sou . interest charges to be covered 
ey at tal, are t e $1,525,000 pb 4s, the remainin O50. 000 


by Increased 

were issued July 1 1909. ¥. Ft; p. 195.—(V. 89. p. 1410: V. 95, p. 1606.) 
IC & NORTH CAROLINA RR —Morehead City to Goldsboro, 

NG. 05 miles. State State of Car . 1913 3 owned $1 600 of $1 .797,- 

200 Sortolic’ South unean, Pre es. M achat 1913 mi acquired about “3270. 

of she petense holdings ry $75 per share, also offered ¢ 1004 to-Jan i ip00 & ‘es 

Kee ‘& North na Co * cane tanne Belee later t aes 


orth 
th a for int. on Sesie taxes, &c., gi divs. at gee ey NY wal 
po ee td oe every 10 years till 5% is reached; thereafter. 6%. 

DIVS.— ‘93. ‘94. ‘95. ‘y- ‘97. °98. ‘99. 1900-04. Under lease 
Per cent_... 2 2 0 2 2 2 0 as above. 
—v. “33. p. 1522; V. 96. p. 862-1088") 

TIC & WESTE N RR.—Sanford to Lillington, N. C., 24 m. 
In tend Wa tadendort. W oP y Co. a ~~ my oes en control. V. 94, 
ay $12 ,000 see. 


0 1012 Maden tia O00; mar $100. 
Fy “31,308, it nto 5. ss. 55, ois: mets $16 546 

sur., n D > 
a 007. Pres., Saline, 16,546: bal., 
Wm. C. Cooke.—V. Ba. va! eH ¥. 95, p D. 
Ga., 53 


@ SAVANNAH. RR —Iéilten to Augusta, 
1903 released to Gent. of Ga. for ik 





miles. In 
01 yrs. at 5% on stock.—(V. 61, p. 230.) 









































10 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Mtles| Date P Amount Rate When | Last Divtdend |Places Where Interest ane 
(For abbreviations, &c., see notes on sirst page) Road |Bonds| Vaiue |Outstanding Payabie | and Maturtiy Dtvtdends are Payable 
Austin & N W—See Houston & Texas Central 

von Geneseo & Mt Morris RR—Stock (see text)..._| 17.7 $100; $225,000 3% |JF & J guly. 11916 1%/Erie Railroad, New Yor 

timore Chesapeake & Atlantic—l1st M gold_Mp.zc* 88) 1894 1.000) 14,250,000 56¢ iM & S/Sept 1 1934 Broad St Station, Phils 

I DU tn esis ae debe uhnw anne wus! 1912 1,000 40, 000 5¢ IM& 8 Sept 11917 peorcgatiie < & Co, Balt 

Balt & ambornne Val Ry—Ist M interest rental_-_-_- 3) 1879 500 48,500 6 J & dJ\dJuly 11929 Nat Bk Commerce, NY. 
Balt && berland Val RR—1st M interest rental____ 5| 1879 100 &c 72, posi 6 J & JiJuly 1 1929 do do 
Exten—Stock gut ($270,000 carries a: ond seine 50 390,600; 5&7 |J & JiJuly 11916 Nat Bie 0 s office, Balt 
Fisct mor age | paarens POGUES .ccbteduwss Bue MeBa 27| 1881 1,000 230.000 6 J & JiJuly 11931 Nat Commerce N.Y. 
Baltimore 00 pm) gold gold. MeBa. c* 58) 1886 1,000 690,000 5g IM & NINov 1 1936 do do 
First M ae Ext Ext (16, Pp m) old guar MeBa.c* 15) 1888 1,000 240,000 5g iM & N/May 1 19338 j do do 
Baltimore & Ohio—Common stock 250,000..... alte TS 100/151,948,703/5 in 1916|M & S/Sept 1 1916 23 Go's Office,2 Wall St,NY 

Pref stock 4% non-cum aut ed Peo. 000,000 -__ Pee Se 100| 58,863,182/4 in 1916|M & S\Sept11916 2% do do 

Prior Lien mtge gold (closed) not call....Ba.xc*&r| 1,066| 1898 500 &c|} 74,.895.400 3% es «& at July 1 1925 do do 

First M gold red red at 105 after July 1923__Us. x0* &r 1,658} 1898 | 500 &c|} 79,976.000 4g |A & July 1 1948 .. 40 do 

SouthwDiv ist M$45,000.000g¢._____..__... *&r| 922) 1899 500 &c| 44,840,980 8% eI & JiiJuly 1 1925 Go's office, 2 Wall St. NY 

Pitts Junc & Mid ow $20 000,000 Ist M g_Ce.xc* &r 379) 1898 500 &c} 06,055.950 38%E c Nov 1 1925 do do 

PLE&wv rere of g red 100 a ~Un.xc*&r| 1,634) 1901 1.000} 42,525,000 4¢ iM & NiNov 11941 de do 

pecans oe -;~-Ce.xc*&r* ---| 1913 500 &c| 63,250,000 4% giM & 8/Mch1 1933 do do 

Ref&GenM call, cal all 108} Deg 5) wc ovure 4,486 1915 | -...- 60,000,000 5g |J & D)\Dec 1 1995 do de 

Cinc-Tol te I, lst Are 000 “A” 259; 02% - cock eee |. caveat See text 4 Semi-an |1959 New Yor 

Bquigededueti 1.000. By areas coe eat ---| 1912 1,000} 6,000,000 4%e\F & A/To Feb 1 1922 |G Trust Co, Phila 

97. P 802)- Ori xc* a--| 1918 1,000} 6.965.000 4% |A & O/To April 1 1923 do de 
i ee ae og ry call m1 1024 -- dina stiew GPc* ---| 1915 1,000} 5,000,000 4% IM & N/May 1917 to'26|New York 
7) e Cin age— 

Cin Ham & Dayton 2d (now 1st) mies Gold .. Pxc* 59] 1887 1,000; 2,000,000 4%eJ & J\Jan 1 1937 J P Morgan & Ce, N Y 

General mort; ,800,000 gold._.....---- xc* 59] 1892 1,000} 3,000,000 5¢ |J & Di\Junel 1942 All coups Phin June 1916 

aaa Ot anny tee | 2) ae Bo] Tsitseo| «8 [A ts lOct 11016,2%| do. * 

endorsed.-.......- --- ’ ’ >. c + () 
Pe Tend ext in rot ae beg "17.¢ 141} 1881 1,000; 2,728,000 4% |J & JiJan 1 1931 J P Morgan & Ce, N Y 
‘unc D so 

Cent Ohio $3. 560 oon T lst M (1st loan)g Me 143) 1886 1,000; 1,009,000 4K%eM & S'S Gent 1 1930 Office, 2 Wall St, N ¥ 

Pittsburgh unction Ist M gold __._..-.-.- — 6| 1882 1,000 a934,000 6¢ iJ & JiJuly 1 1922 do do 

Pittebureh pod  : eae c° 6| 1894 1,000 a243,000 6¢ |J & JiJuly 11922 do do 
Bonds Underlying Pittsburgh Lake Erie & West Vir ginta |4s— 

GClev Lor & Pesies cons M (now ist) gold_Usm.xc* 191; 1893 1,000} 6,000,000 6¢ |\A & O/Oct 119 do do 
General mortgage g rs TD Sic hs atv ace N.xc 191) 1896 1,000 890,000 6g |J & D/iJune 1 1936 do do 
Cons Ref M gol ioe |) , | es xc 191) 1900 1,000 894,000 4%e\J & JiJan 11 do do 

Cieveland Term & Valley ist old guar. Ba.xc* &r| 83) 1895 1,000; 38,301,000 4¢ M & N'Novill do do 

Monongahela Rie RR lst M gol ar B & O_Ce.xc* 36) 1889 1,000 695,000 5¢ \F & A/Feb 11919 do do 

Ohio & Little Kan Ry 1st M $250,000 red 105 g__z 72) 1900 1,000 225,000 5¢ iM & S/Mch 1 1950 do do 

bIn addition $8,711,550 pledged as part collat. for Pitts.| L. E.'& W.Va.) Sys. 48 c Coups. /'M. & N.;) reg. int. Q.-F.'’ { Reg. int. Q.-J 





AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending Sean 30 1916, gross, $173,41 7: oe. ‘after tax 


es and uncollectible 
im page roveena 2838, 629; other income, $11,686; int. and rentals, $42,593; 
bal -. $7,7 b.—(V. 80, p. 2219, 2456.) 


| AUGUSTA enka STATION CO.—Owns en 
Augusta, Ga., used by all roads entering the city, 


ger station at 
e latter under thei: 


a contract providing for interest on the AB, and 4% dividends on 
stock tock. Rte no | {5% Lap g in). held equally by Southern Ay yg 4 
tic Coast . and lessees of G aRR. V. 78, p. 2333; 


By 


Pres., Ot ona - Witkerghasn Sec., "a. Vincent. —(V. 
oANTOFOGASTA (CHILE) & ag ae ag oY is “hy 1916 = 000,- 
2-year 6% notes were purchased b bankers. V. 103, p. 843. 


AVON GENF EEO I & MT. MORRIS Salty Morris to Avon,N. 7. 17.7 
miles. Leased to . Feb. 26 1896 in perpetuity; rental (after i911). 
34% on stock py vo 63, p. 512; V. 62, p. 318, 9.) 


to Fulton ‘ 


©. O8S 
borne A. A ah gos ee e — water; steamer lines owned 
1,134 m.; total of all, 1 1321 .61 miles. The a and allied cos.own all 
the $1,000,000 common ‘and 95% of the $1,500,000 57% cum. ny. stock. 
V. 92, p. 525, 593. Div. on pref., 2% Mar. 1 1905; 1906, Mar., 3%; 
Oct., 2% ; in 1907, Mar., 3%; Sept., "2%: in 1908, Oct., "2%: 1910, Jan., 5%; 
Sept., 2%; 1911, Jan. » o%e: ar. 31, 2%; Oct. 3, 8%; 1912, July ‘1 
%: none since to Oct. 1 1916. 


he stockholders voted on Jan. 26 ig 4 to acquire a majority of the stock 
cf the Maryland Delaware & Virgin AT -s extending from Queenstown, 
Md., to Lewes, Del., with branches, s ‘otal best 77 m., es guarantee $2,000,- 


000 ‘of its first ing e. Pang: 80. p. 116, 1058. 
In cal. 51, fee. pore = $06, 326. other ‘income, $26 ,068 
3370.6: eon, def. $32 333, agst. $99,550 in 1914.—(V. 102, p.1539. j 


charges, 
. Y. —Th 

BALTIMO ORE & & mm Stave Line, LAND Awe GRR AND R AY 3} miles e 
ha itgay oxtonds 


Railroad 
poy 9 $78, 700 in 83 og | Edgemont. Md.. 
#4. 500, in leased to 


te Line, $50 shares. Both are 
Wontern M ey RR. for stock, years from July 1 1879, with  prtviless of 
renewal or aewaionnes rental, interest on bonds 


' . T bed 
BALTIMORE & CUM BESO Ys VALLEY RR. | Ex ENS be 
for 50% A... from Jul 


4 1 1881, ain Dtivilege of net for = _— bonds 
and dividend on stock, amounting in all to $38,730. —(V. 75, p. 665.) 
peALTIMORE a HA RISBURG Ry ~~ samety, Grove, ms.. to Orrtanna: 
. 59 m., with branches, 7 m Leases Balt. & Harrisburg 
Re Western po Be my Ocrtanna to Highheld, 15 m. p.. aste R int. on 
its bonds. Leased to Western Maryland RR. for years from Oct. 
1886; rental, int. on bonds and 5% on gw stock ail paid M. & N.). 
Dividends on common at 5% had in 191 po a Be annually for over 5 
years. Stock, com., $690,900; pref., $29,100.—( 

BALTIMORE & OHIO RR.—(See Map.)—ROAD pind: disco from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and optics oe Ju y is) 1915, 4,535 miles. ‘‘Royal 

gives a 





Blue Line”’ (see Central RR. of to New York. 
The system embraces, subject to mortgages, “the 1 hdesstan lines: 
Pr.lien3\% M.—(1,066m.) Miles.| Pittsburgh & Western__.._... 214 
Balt.to Wheeling, Belpre,O., &c.x1735|xPittsb. Cleveland & Tol. Br... 37 
Gumb. to Pittsb. & , &C___. 331|xPittsb. Painesv. & Fair. Br.. 50 
lst Mige. 4%—(593 miles) — xEastern Ohio Br_._.-...---. 17 
Balt. to Phila. and branches... 132|xTrumbull & Mahoning------- 9 
Chicago, Ill., to Akron, Ohio._. 376! Monongahela River Br_--.----- 37 
Branches to Fairmont, Ww. Va. .&c. 85|xClev. Terminal & Valley--_--_- 83 
South W. Div. 34% xCleve. Lorain & Wheeling Br-_. 
oo, ¢ via ome.) We st ‘SY 922 Wheeling to Cleveland, &c_. 191 
a&.3%% M.—(37 79 mnties) xOhio River Lines— 264 
Bellaire 4 Midland City, a West Virg'tia Short Line Br... 61 
Shawnee to naneeeny. wer. - 373|xOhio & Littl Kanawha Br... 72 
Fistebure® Junction RR___--- 6|xMahoning Valley Western Br- 43 
P.L.E.&W.V.Sys.4%M.(*1,634m.) —— 
West Virginia & Pit eM Ci6 177| Total of all (adding other lines 
incl. in income acct__....-- 535 
* Includes 379 m., also covered by Pitts. Jct. lst M. a See this company. 





% — company has purchased these lines. 

he purchase of the Cin. Hamilton & Dayton main line with branches 
ol leased line, per vom effective in June 1916, — add 368 miles to the 
road operated. See Cin. Hamilton & Pte an y. Co 

Also owns San Tuner & Biknors © ons 95,p 889; V 100, p. 307. 
Owns B. & 0. hic. Term. RR., 000 stock and $32,000,000 of ite 
4% bonds. See below. V. 90, D- Fee: 1101. 

HISTORY enone were ey: inped | in oe 1896, but in 1899 reor- 
ganized without foreclosure an in V. 66. 235. also V. 67. 
Pp. 688, 1206, 1356; V. 95, p- B81, Pri2i, 1744; Vv. "56. D. 134; V. 97, p. 363. 

‘ol of the conennass Hem. & Dayton.—Under the ) Sep tiemmnent 559) 
of the Cincinnati Hamilton & Dayton (see that co. and 102, + B, 108 105: 
the B. & O. will take over the control and operate Mn Be about 368 mil 
of the thorize including the main + yt we OK Saeniee and Toledo, nm | 
= co apne on baer + §35.< O80.090 B. & O. Toledo-Cincinnati . bonds 


there as now be issued $11,250,450 
= pane i960 (but callable, a atl ioe: 
exist: securi 


& int.—int. semi-ann.) in exchange for 


RBADING. of a .—In 1901 $68,565,000 (virtual control) of the $140, 
000,000 Read apg . Stock, consisting of $12.1 130,000 list pref., $38 pang 000 
pref. and $27, 905,000 com., was alt. but 5 Jointly with the New York 

entral RR., each co.,taking one-half, but in 1904” each sold $3.950,000 
a the common. V. 76, p. 101; V. 80, p. 1 


STOCK .—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 


Po Shee me 1g90. 1901-3906. 1005. 1906- Et Sy "}- aia; 
mmon once 9 
Preferred. __ beset - 4 vearty. omen F 


BONDS.—(1) Prior Lien 34%, & first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,066 miles of first track 
and 1, ~ miles of yoy = third od me fourth tracks and sidings, and also all 
the equipment pow: a - Total auth. S75. 069, 000. See 
application to list, V Bo gO Te 1906 ; V. 86, p. 1528 V. 86, p. 36. 

(2 ) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsbur re BR RR., covering about 593 Por of first track and about 841 miles 
of secon hird and fourth tracks and si dings; also on the Frost covered 
by the B. & : Term. Mtge. of 1894, all owned by the O. and Balti- 
more Belt R Also a lien subject, to prior mtge., upon main line, &c 


V2. Be 30: ¥ . 297, P54; V. 102, p. 1435 
Total issue cl i except for $75, reserved to 
retire prior lien bonds in 

Virtually a first lien 


(3) Southwestern Division 1st M. 3s. 
» 922 miles of Tet track and 
All issued 


n former B.& 0.8. W. 


miles of 2d track aan sidings. All issued............-. 45,000,000 
(4) B. & O., Pitisb. Jct. & Mid. Div.3%s. Expected to be 
timately @ first lien upon the railroads of the Central onio 
system and Pitts. Jct. RR. Co., 379 milesin all. Total ___ $20.000.000 


$8: ot .950 is in hands of the public and $8,711,550 pledged under Pitts. 
rie & W. Va. 4s. Closed except to retire underl bonds, see table. 
o> pon ste gel le. & West Virginia System mtge. refunding 4% gold 
bonds (auth amount $75,000 (000,000) ‘eee a lien on 1.684 miles 
forming a direct connection with Tn all ge Cleveland, ) MS Lorain 
and a yp oalices to underlying bonds outstanding thereon {eee see table 
above 1915 $30,771,550 additional un underlying bonds, including 
$8,711,550 Pittsb. Junc. & Middle Div. 3 %s, were held in trust as part se- 
aie The $31,558,500 unissued are reserved to wy underlying bonds. 
y: 46 7 : $ > B, 2708: V. 80, p. 1423; v. 86, p. 479, 1528; V. 87 


aap 4b Vv. £9. 
D. 

a Convertible 7 4s $68.250.000, dated March 1 1913, will 
be convertible into oe aoe Se Feb. 28 a 4 at $110 per 
share and redeemable pe B. 1923 at 102. —— 4\%s are 
secured by the new wat mortgage below described u with the 
new bonds. See V. 134, 200, 651, 715, 1088, tg ati V. 97, D. 727. 
1884). 


Schuylkill River East Side 4s. V. 77, p. 1745; V. 81, p. 

(8) pounding & General M wes 7) 1015 és due Dec. 1 1995 (V. 101, Pi 

The initial 5 S00 — x 5% e was brought out in Dec. 

ae by & Co. jy ae x: Co. See below; also offering 

101, a a84: ie noe, p. 975. 

” aa —Secured on practically entire system, 4,486 miles of first track, 

ond pment or interest therein, having in 1915 a net value of over 

000,000. Also covers the passenger and freight terminals in Philadel- 

pis, Baltimore, Pittsburgh and Chicago and the freight terminals on 
taten Island in Cincinnati and Washington, as well as one-half 

stock interest in’ the Washington Terminal Co. and one-half ownership 

of joint yards at Washington. A direct lien upon about 2,272 miles of first 

track, and a lien, through the oo of bonds, and in most cases all, and 

in no case less than 96% of capital stock, of ath of the companies owning 


the remaining mileage. 
Reservation of Bonds.—The mortgage reserves bonds to retire about $282.- 
con- 


000,000 prior liens on various parte < of the nay lk and the $63,250,000 
vertible er bonds [these last baveow J secured by the new mortgage part 
— with the bonds issued thereunder] and aden for the reservation of 
nds for construction, improvements, new somipenens 3 and the acquisition, 
directly or indirectly, of properties and securities. ht is reserved to 
refund the Prior Lien 3s into Ist M. 4s of 1898 due “1948. and to extend 
the due date of the S. Div. 3s to date not later than’ July 1 1950. 
The authorized issue is limited to an amount which, together yith all the 
prior debts of the Railroad Co., after deducting therefrom the bonds re- 
served under the prqvinene of the mortgage to retire prior debts at maturity. 
shall not exceed 3 times the then outstanding capital stock, with the ad 
tional limitation that when the aggregate amount of the bonds outstandin 
and the bonds reserved to retire prior Coes shall be $600, ,000, no 
tional amount of bonds shall thereafter be issued, except the bonds so re- 
served to retire prior debt, without the further consent of the eanereers 
ped me ralizead company. and ough ee pee» bonds may be issued onl 
an amou ot exceedin ® of cost of work done or pro y acqu : 
Cincinnati-Toledo Div. Sst 4s of 1916.—See ‘*Cin. Ham, Day. Ry."’ 
Ravipment bonds of 1915, see V. 102, Pi zeal: V . 103, p. 144. Jamison 
& C. Co. car trusts, guaranteed p. wane B.'& O., ¥. 103, 4s 410. 
FINANCES.—In Dec. 1915 sold Se. 000 Ref. & Gen. M. 5s to take 
up the $40,000,000 444% gold ae 1915 (paid off June L 1016 at 100% 
and int.) and for other require 101, p. 1984; V. 102, p. 1346. 
Ground rent liens June 30 1915, m$3, 189 830. 
EARNINGS.—2 mos., > {1916 Gross, $20,704,142; net, $6,355,204 
July 1 to Aug. 31. 1915 Gross, 18, 019. 610; net, 6,471,420 
Earns. for vow, ee. June330 16 Pes ved 16 est. oa V. 103, 


16. 16. 191 ata 
Gross _...$111,584,046 $91, 814, 303 Charges, sk. seid 


Net, after fund, &c_ $20, $96. 555 $18,874,950 
528 2,354 


taxes _ ___$28, 443,299 $24,563 Pref.di 
Other income 5,619,009 $24 B08 076 Cos 6G) i 


Cc. 


4:898 976 | Com.div.(5%)7. So7 "36 7,597,303 





ing ties urbed, $5 ,000 for immediate cash uirements 
(other than the the B. & O. of not over $17,529,000 Gen. M. 
fo pm at at $700.58 vac). gis, 749. 550 will be reserved for future ca I 
tal requiremen “ee the retirement = or pefare maturity of fS. .728, 
000 under! take up $3,608,250 Dayton & Mi tock. 
and for add’ ing bonds 7. See C. H. & D. Ry. Dispute, Vv. 103. >. 492. 





Total inc.$34,062,308 ‘$29,462,412! Surplus__ $3,483,790 


$635 632 
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12 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Miles | Date Par mou Rate When Last Dividend |Piaces Where Interest and 
{For abbreviations, &c., see notes on first page} Road | Bonds| Value | Outstanding % Payable | and Maturity Dietdends are Payabie 
Baltimore & One (Concl)— 
Sn se TE Oe ee rere FP.xc* 172) 1886 $1,000} $2,000,000 5¢ |J & D/Junel 1936 Office, 2 Wall St, NY 
ay cal $4) gold Sst on 39 miles... ........-. xc* 208] 1887 1,000; 2,911,000 5¢ |A & O/jApr 1 1937 do do 
Rav S 1 ist M g guar p oS ¢.. ila a FP.xc* 32) 1890 1.000 344,000 6¢ iF & AjAug 1 1920 do do 
Huntington & Big S lst M g guar _.......-.-. xc* 11} 1892 1,000 297 ,000 6g |\J & JIidJuly 1 1922 do do 
Pittsb Cl & Tol lst M g ($1,95 3,000 owned) -.... x 47| 1882 1,000 441,000 6g |A & O/Oct 1 1922 do do 
Pittsburgh or & LE ist M eannden in c. =$ 30 tt 100 &c 82,000 4¢ |J & D\Junel 1917 First Nat Bk, Allegheny» 
Pittsburgh & Western lst cons M e.. is ata os 201) 1 1,000 650,000 4¢ it & JiJuly 1 1917 J P Morgan & Co, N Y 
Ellwood Short Line ist mtge gold _...._...-- "Gx 3} 1892 1,000 300.000 5¢ |J & JiJan 11922 Co's office. 2 Wall St. NY 
W Va & P Ist M g 5s scaled. red at ae as Ba.xc* 177| 1890 1.000; 3.885.000 4g iA & O/|Apr 1 1990 do do 
Leased Lines and Other Securities— 
Schuylkill River ES RR “Aes M AS Fe p & lendor_x 9} 1903 1,000} 5,000,000 4¢ |J & DjJunel 1925 518 Walnut St, Phila 
Staten Island Ry lst m 000 gold_-. Ba.zc* 13} 1893 1,000 511,000 4% ¢3 & D\Junel 1943 17 State St, New York 
Ham lst M oan 3635. 000 owned)._...-. 37} 1909 500 5,000 5 JI & J\July 1 1934 N Y, Farm L & Tr Co 
Jamison ? R C oe car trusts due $100,000 each 
nay, Boichicrnmn ov aiscwioceaad | | BIB /—--caoo] HRB) 8 BS SBR ee? eas erases 
al hio mae ‘erm stM gass’d_v mee él . 4 une ankers st Co, 2 
ra ity of Chicago parsnese money mtge Somes. ~ pe Se ae 650,000 5 M & N|May 1 1938 To City of Chicago 
mortgage $50,000,000 authorized_-___...- iol ME Pedsddewss 32,000,000|See text.|\A & O|Apr 11960 j[....-2-2 2 el tele. 
ed a “Total Fy wel shown tn a at © ne, be lance g jowned biy Baltimore| & Ohio. 
timore ‘0 joanne — S00 a ashington. 
& Aroostook—Stock $5, ROU... weiss Bae aed eS 100! 3,448,600/3 in 1916/3 & J\July 1 1916 2%/|Checks malied 
mortgage ($16, 000° per mile) gold... G.zxe® 211] 1893 1,000} 3,360,000 6¢ |S & fiJan 1 1943 Guar Trust Co. New York 
Second mo UN. oui cikenss dae eos 211; 1895 1,000 106.000 56g |J & SIJIiJuly 1 1945 do do 
First mtge a Div sis pan 00 35-4 oo 77; 1899 1,000; 1 ,000 5¢ iA & OlJan 1 1943 do do 
V Bur Ext ist M 000 oD e. .. ea -@-xx0° 33] 1899 1,000 ,000 5¢ |A & OjJan 1 1943 do do 
Aroostook N on 1st 325 000 --@_.xxc* 164 897 1.000 225.000 5g@ |A & O}Oct 1 1947 do do 
Consol refunding mtge $30 ,000 gol a OB xo* 4l 901 1.000} 8,431,000 4g ts x siduly 1 1951 Lee Higginson & Co,Bost 
Medford Ext Ist M eS). O08. 000 ¢(V84.n692) Us.xxo* 28) 1907 1,000} 1,000,000 5g \M & N)May 1 1937 do do 
Washburn Ext Ist M 9B Ae , 915) - Ce.c*xx&r 55) 1909 1,000} 1,650,000 5¢@ iF & A'Aug 1 1939 Brown Bros & Co, N ¥ 
St Johns > Ext Ist 000 guar Ce_c*xx&r 60| 1909 1.000} 1,800,000 5 F & AjAug 1 1939 do do 
Two-year coupon ne Bok. oe ee: 00. 21. SEG REN nt ae 1,000; 2,000,000 5¢ iA & OjApr 1 1918 Boston Old Colony Trust 
Car was 5% gold ens... a a PePx 1907 1.0 45,000 4 aA «& O'Apr 1917 PennCo for Ins,&c,Phila 
Oar trust Ser E-F s19°00 aber or $20, G00 y Bee ---| 11°-15 1,000 127,000 5 A & O/|T0 1921-1925 do do 
Bg «aye by Bangor & Aroostook 
guar p & I gad. .Usm. c*&r 54) 1905 1,000} 4,720,000 6¢ |A & OjApr 1 1935 Brown Bros & Co. N Y 
Van ty ge lst M  ¢ gu pel end red text Usm. - ---} 1914 1,000 250,000 6g iM & S Sept i 1934 do do 
Gath & Tcnasendeaurt-© st mortgage.._.....-- 10) 1889 1.000 100,000 5 J & D/\June! 1919 50 Church St, New Yort 
De Wes «sun . Ue a dpmeascmee howe e : 16; 1893 1.000 200,000 § A & OJApr 1 1923 do do 
Bay of Be meng Ry—is lst M s fred 105 text oa ---| 1902 1,000 830,000 56s |J & J2\Jan 2 1927 Bk of Mont, Tor, or N Y 
Beaum't & Gt Nor—1tst M ¢ $17.500 vp m red 102 & - 49) 1aQNn0 1.000 883.000 $¢ ‘SJ & JIjJuly 1 1939 71 Broadway, New York 
REPORT .—For year 1914-15, see V. 101, p. 1709, 1720. BEPORT. ETC.—For year ont. a 30 1916, in V. 103, p. 1504: 
New Basis Old Basis bn sng on, &c.,aft. I. her a, 8 Dividen s y ete ae 
fi € B Se Taxes. Soman urplus. 
aakar Sting June M8... I91GG. OH, Wee, 1915-16--$3.775 906 $1239 132 $250,888 $1,282 411 (3)$103.458 $137,161 
FES. ee ae Me $ bY » : ees. 3, ~_ a, od get 1,323 207,297 1.252, 130 (2) 68,972 157.518 
Freight. - so chs Dia sin pindsaae 70 780.808 76,398,717 75. 784. 287 80.194.490 + Percy R —(V. 102, p. 1810, 2253; V. 103, p. 843. 1604. 
nesenger --..-------- 2 S89, a oa Y.—Owns Bartlett, Tex., to i 23 m. 
Mail, express, ae 6,975,0 6,875,302 5 .733 433 5,824, 564 joong. oe - xas in 1911. . 92. . D170. No bonds or ory ceemantiog 
Total gross__-.-.-.- 91,815,798 99,164,010 97,411,441 101,556,132 | Bran Wat ae eee 
Operating expenses.___ 63'925.508 74:403'389 721054.892 73.779.638 OATH all of Baris, Lins (V. 94, p. 1382.) 
A HAM Ss T -—Bath, N. o Hammon 
ontt meni iccas: HORA TAMA HEME HT | uN mibe, cecal cate ange cies LN 
ne. (after taxes) - 023, ° . 3. ’ or ca ear 1,417; net other income, t., 
Other income__-____-_- 5,260,848 6,133,417 6,017,719 5,212,206 | rentals, &c., in ae bal., 5 $6,014 BRA | p. 1954.) $432; “a 
Total net income_._.. 29,842.545 27,657.158 27,262. 29,153,484 BAY OF QUINTE RY. i =e Deseronto to Bannockburn, Ont., 75. 49 
Interest, rents, &c____- 19.119.297 18 456,704 18,061 Pert 15,819,233 | miles; Yarker to Sy Ont., 10.60 miles es ta, 
Pref. dividends (4%) - 354,521 2,354,521 2,354,6 354,891 | Pem e Ry. Hawowamith te to Kingmice. Se miles; total 05. Ry 
Common Nvidende 5%). ‘597,253 (6)9,118,762 (69. 118 S82 (6)9,120,976 | In tm Can. or. Ry. acquired control. * Stock, com. 
Fen oe ; pref.,6% non-cum., $465,000; par bean a com. 1907 and 
Balance _......-..-- sur.771,474 def2,272,829 def2,272,829 surl 858,383 | 1908, 3%; Of the bonds $70,006 a are ros ‘reserved for extensions at 
Executive Committee—Daniel Willard, Chairman; Pres., Daniel Wil- $1005 per mile. lot at — fund. $10.000 p.000 year - ‘and 1012.” Bor’ your 
Ist V.-P., Geo. F. Randolph: 2d V.-P., G. M. Shriver; 3d V.-P., | 309° June 30 1914, gross, $202 2-378; oat 33 863; int., taxes, &c. 7 
Arthur w. Thom S00; Treas. E. M. A dette Sec CG. W. Woolford. bal. def., 737° Rath yyy — ah r 


t Keyser, Robert Garrett, F 

G. Murra es Speyer W. Averill Harriman, ‘ z. Loree, Char 
 £ edd , John R. Morron, N. Y.; oF) 

cinnati. ‘Office, 2 Wall St.—(V. 103, p. 57, 60, 144, 338. "406, 492 00.) 


BALTIMORE & OHIO CHICAGG fe MINAL | RR.—Property 
sists of passenger and freight terminals . lines of Snwes 
leading thereto and a belt line around the “acres of land in 
and acent to the city, of which 50 acres are n 1 the centre of the business 
district: also includes 7,500 feet os dock ee meopecty ca C on ~~ River. Nearly 
all land, including that upon whi ave . is owned in fee; 
Track 5 m.; total, 92 nny 2d track, 62 m.; 


‘racks. ‘207 miles. 
f iccessor to Chicago Terminal Transfer RR., foreclosed in 
1910. V. oO .P: 1 6, 108. 235, 625. Stock, $8.000.000, all owned by B.&O. 


N Ohio, Chicago estern ammond 
& Western Ry. ( Belt), Suburban RR. (C S es 

ns) arquette and Terre Haute & South Eastern Ry. 
and Minnea t. Paul & Sault Ste. M. The named became a 
tenant Dec. 9 1914. See V- 77, p. 948, 2158; - 79, p. 901; V We D. 496 
Total minim ye, ae tenente . $i, 105 25 annuaily. v.7 70. > 2084 


BONDS >} - the Ist M. bonds of 1910, $28, ot 000 issued as series A 48 
were given to the Balt. & Ohio to represent the cost of the , 
and $4,000,000 Esve - hy been parepased by the company - 

additional series A 4s to be issued when required for 8 for extentions ‘and 


$1,200,000 reserved to retire the old bonds and $15.8 apo. for extensions, 

improvements and equip. to bear not over 44% int. 295. 
BSABNINGS i year endips, June 30 1916: 

Gross Net Other Inc. Int.,Rents,&c. Surplus. 

191516 . mage ee $1,796,502 $206,476 $1,463,965 $1,538,353 $132,087 

SRR Oae on 1 555,299 470,761 1/343.908 1,459,633 131.783 

EARNINGS.—2 mos., {1916_...--.-_- ross, $306,775; net, $11,058 

July 1 to Aug. 31. (i818 RPE. 2. Gross, 262,765; net, 36,874 


Van Buren, with brs.; total June 30 1916, 625.84 m. (568. 02 owned in 
Bridge over St. John River at Van Buren, Me., costing about $250,000, 
was opened May 1 1915, giving connection via’ — . with 
frumber region in Canada. V. 97, p. 116; V. 100, p. 1591. 
on EGANISATION .—See V. 66, p. 855. Owns entire stock 0 of and leases 
for 999 years Northern Maine Seaport RR., La Grange to Searsport 
54.1 miles. V. 81. p. 1549; V. 84. p. 693. 


of tor ant Nov. 1914 was au to increase the stock from $3,-: 
Of the new stock ,000 was offered to stock- 
ieidee me sued. to buy stock of th the Van Buren Bridge’ Co., making total 
amount out $3,448,600. V. 99, p. 1450. 
DIVIDENDS— 1904. 1905. 1906. 1097 to 1912. iq38. 1 14. b "16. 
Per Cent........ 3 1% 2 yearly 
p. 1199: Vv. -s . 84, ie 


BENDS Eee. Div. 5s, see V. v.67. ® 
consol. reserved to pay On the outstanding 
d pref. stock,and to 


BANGOR & AROOSTOOK RR. .—Stockton Harbor, Me., morinery | 


ar an ng those of controlled roads car trusts an 
: $3,000,000 for improvements over a series 
.500,000 for extensions at 25.000 a0) ow x. oy equip- 


. 286, 896; | v. v4. 2; ern 

bonds ($5, 000 au am) are im hands 7 guar, V 61 % ty 

V. 81, p. 365: V. 82} D. 92; V. = 84. D Poi 908, form - 727 
Van Bridge Oo. di are su 


1016 at 110 ant and int. 100 
The | John Viver CS tet ibs of ogee 9 Gls 800.000 auth. issue), 
guaranteed, prin. & int., were issued at $30,000 V. 93, p. 939 
wan April 1916 $2 "$2.000'000 of an authorized 32°500.000 5% 3 9-year notes 


vy i lace $1,500,000 maturing one year notes an for improve- 


of Ths Aroostook Rienserncten Co., which owns control, has made an issue 
15. 915,000 he collateral trust 5% gold notes dated May 1 1912, of 


eK: have been issued to fund floating debt of the Bangor & 

wnt 31:91 Ne Ses e Aroostook Construction Co. The notes are secured 

by $1,350, a B. . RR. consol. 4s and $3, 156, ~ stock and 1,918 shares 
Northern Relueeak Co. stock. V. 94. p. 1382; V. 95, p. 237. 

EARNS.— Gr aes Net Other Charges Balance, 

July 1 toj1916. s4ee nis "staan, «tame, SO Tase., pe i 

Aug. 31 { 1915. 467.637 96.661 38,990 231.403 95.752 





Treas., L. OM itchell. tialca to, to, Ont —(V. 97, p. 205, 629.) 


BEAUMONT & & GREAT SN NORTHERN -—Owns Livi , Tex. 
to Weldon OF doo et a in 1912 by M _ 


Rae hee : Pca atentaed sae Gale ci d interest 
M. K. & T. Ry. _of ‘texas leases road for $9 — ay 1 1914 and 
CORA NTE ee te a 
an di aA eS ie ee ae 


19 DEE SH se EK RR.—(See Maps New York Central Lines. oad. 
Sars. ennsylvania, op Mabey - 112 m.; branches to Phil 
52 m.; total es. Leased in 1890 eee ork 
Geutrat PRR “for 999 


ears at int. on bonds and 4% on stock, and si 
May} ie 1899 ted directly as a ee ee — vania division v. 68. 
are endorsed Y Gan ‘8 eee & 
p. 570. Guarantees interest on $717 Clearfiel Bituminous Coa) 
ue Jan. 1 1940—see that co. under “ind: dustelals. (V. 75, p. 1398.) 


“prec CREEK EXTENSION RR.—(See Maps N. Y. Central Lines.) 
-14 m.; Curwensvilie, 15.77 m.) 
branches. 


Ai 2. 


—- maols. 83.500" gh Fy retire, it at 
270: VBL DBO. fore of Cenmee Ota iset te 8a. ik 


csi AINGUAM, 8 NORTHERN BY. Patt Guede, Tat: 


Sound it 0 Sat , 
1912. 5.f1 95. p. 1121. Steck $1 300.000" Year Shas ey “$203 258, 
net income, $36,699; int., &c. «335° 747 bal.. def. ont 319-16. gros 95, CTR 


interest and di 


eer EE ower melean of Bich ap ee par, $100.” v.92" 
1242: V .43. Year ending J ‘ ; } 
ht: oa bonds) $12,250: bal grading June 30 191 63, p43) age 8 aac ita 
ELT RAILROAD & STOC .—Owns 
aft] belt iLRO &o. eee ok SRP, > =. WwW IANAPOLIS.—9 ~- ha 
DIVIDENDS—Com. 1908. ‘09. a — "12. °13. "14. °15. "16. 
ince 1907_.-.-..-_.. ol 12 6 6 3&50stk 10 13 14 13 below 
In 1915, Jan.. 3%; 5%: July, 3%: aso 2%. 1916, Jan., 3% 


and d 5% extra; Apri ¥. poy 3%: Oct. 
trustee, Union Trust Oo., 


v. 
ie Shore, Pa. -» 60 Ore’ 2 m.: branches to Philii 
p. 1242. Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 102, p. 1249. 


rapper RAILWAY (OF... CHATTANOOGA ——-Owpe 49 miles of belt 
in Chattan sere Tenn. V. 67. p. 
Ted till July 1 1945 to Alabama Great ra RR.; rental ‘an- 
teed to meet Interest on first mtge. bonds, Sa apy wy 
is $300,000, owned by Alabama Great So. RR. There are $24,000 2nd 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% a seid ta fail to 1910. 


ounke Chun DELAWARE RR -—Owns from Trenton, N. J., op = Ma- 
ated. tel he , 13 mallos: oe Penmey 
vania RR. Mt March 7 1876. paid as rental. 


50, p40; V. 88. 
burg. 


ni 

Net 
Dividends.—1897 to 190 % yearly: 1906 ‘ early; ° 

7%; 1913,6%: 1914, Hans OT tert R: . me 2081. 10% Geprer aa 


BONDS.—All of the outstandin are secured by the consolidated 
coracl The isos, ot ines’ 000; “fakin d 1903 sfand, i3e of outst py the Gaited 
: 903 are 
New Jersey RR. & Canal Co. Guaranty, V. 76. D. 918. , 
EARNINGS.—In 1915, be 0 1 
income, $81,414; int., taxes ohit = pa =. 5261. Py ttae Saree giher 


$50,120: sur., $78,259. —(V. 98, p. es Trt 


; V. 103, p. dive; (4%) 


100, P: 2 
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RAILROAD COMPANIES Mtles| Date Par "Amount Rate When Last Dtvtdend |Places Where Interest and 
[For abbreviations, &c., se6 notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payabis 
Creek—Stock (guaranteed 4% by endorsement) 104. cnow $50} $6.000,000 4 —J |Oct 2 1916 1%/|Grand Cent Terminal, NY 
mortgage gol eer p &1 fenttnccnt Gon xo&r 164) 1886 1,000} 5,000,000 i¢ J i JiJuly 1 1936 do do 
Second M for $1,000, E300; 000 p &1 (end) ._Un.xcé&r 164} 1892 1,000} 1,000,000 6g 3 & JiJuly 1 1936 do do 
Seeck ce Creek Exten—ist M 000 g gu p & 1G.xc* 56| 1901 (1,000 &c} 3,500,000 3% eA & O|Apr 1 1951 Grand, Gent Tera. NY 
ih Creek consol M $ 600-000 ¢ iG.c*&r} 135) 1906 1,000 &o| 3.964.000| 4¢ |A & OlApr 1 1955 do 
tingh & Nor—B B& x © 1st M $i 000 ¢ ef -z| All | 1901 1,000 581,000 Kg |J & D/Deo 1 1932 us ue & Tr Co. NY:& SP 
ne Ry. Moat omery—lst M gold $300,000x.../ —.-| 1911. 1,000 245,000; 52 J & JiJuly 1 1941 Safe Dep & Tr Co, Balt 
RRs. & 3 d. ind tock auth $2,000,000... -. i 50; 1,500,000/See text} Q—J Oct, 1 1916 8% Co’s office, Tndianapolis 
oat seeaahalare Petia: dhe ae hlakighenick dh «6 wae ~o nas 50 500,000 6 Q—J |Oct 11916 1% do do 
1st oe hones M $1,000,000 gold.......-...-- xo* -==-| 1909 1,000} 1,000,000 4g \M & N/May 1 1939 Nat City Bank, N Y 
t Ry of Chattanooga—First mtge goid__MeBa.xo* 4v) 1895 1,000 300,000 5 J & JI\July 1 1945 Mercantile Tr & nap Balt 
videre Delaware—Stock $4.000,000_.......-.--. “pal cines 50} 1,253,000|See text; yearly |Dec 31 1915 4%|Penn RR Co., Phila 
Consolidated) guaranteed by United Co's sk fd __xr 80} 1885 1,000 500.000 4 M & S/Sept 1 1925 ao we 
ao age araateed by United Co's sk fd __xr 0} 1887 1,000 749,000 ey F&A Feb 1 1927 do do 
of 1875 ssue $600, reduced by sk fd ..xr 0} 1893 1.000 364,000 4 JI & JiJan 1 1933 do do 
$4,000,000 | guaranteed by United Co's sk fd.xc * 80; 1903 1.000 972,000 3%¢J3J & JiJan 1 1943 do and New York 
nnettsville Cheraw—Ilst M $150,000 ¢- -MeBa 45) 1911 :000 150.000 5¢ J & Jijan 1 1941 Mere Tr & Dep Co, Balt 
ssemer & Lake Erie—Erie equipment trust _____- ---| 1902 :000} £.220,000 5 “ «& S/Mch 1 1922 Home Tr Go. Hobox. N 2 
eeeerG GEGim ernst . 4. « «hie s oeac ben o- 4+ ame ---| 1905 :000} 1,060,000 5 A & OJ/Apr 1 1925 do do 
Bessemer equipment trust, due $110,000 veeriy_ x -- | 1907 -000} 1.100.000 5 Mé& § Moh 1918-1927 do do 
CES GEE SNE. kiccbdiony onndoodaae one mda 1,000 300,000 5 A & OjApr 1 1919 do do 
Mga eville o¢ ane £08 200 asad ralceni Lalth load ms igi x --| 1911 1,000 550,000 5 M & S/Mch 1922-1932 |HomeTrCo,Hoboken,NJ. 
Aon a tr due $ neg As A Ee ABS AE x ---| 1912 ,000 950,000 5 J & DiJune 1923-'34 do do 
Gian Pate t Sze 000 yl ey Be 4) ae "| ie i 000 5 BO0 000 ’ Re July Mos 1932 Union Tr Co, Pitt. P 
[quip trust due yly n ae es Bg.52 7 ,600, OV nion Tr Co, s, Pa 
Birer'h & South olt—Beo #¢ Lous & § Dered 10 107 16 Ce 4.8) 1911 | 100 &o 511,000 6 May 1 196 Central T Co, N ¥ 
utheas— g x . d M & NiMa 1 n rust Co, N 
General and eqt M gold red 101 $1,500.000_ -_Col 48) 1914 100 155,000 6 : F & A Feb. 1 1924 Columbia Trust Co 
Girwsingh ham Terminal—ist M $3, “or 000 gold guar x §.9| 1907 1,000) 1,940.000 4g M & S/Moh 1 1957 Equitabie Trust Co. N ¥ 
Sicoms ure & Sullivan RR—Ist M _______._.. FPx 29) 1898 | 100 &c 247 ,600 5 J & dJjJan 11928 FIT & S D Co, Phila 
Roce & Loyaltan Fire M 2075.000 cold ca" ti0'ee"| 36 1008 | Lobo] Aiz.000| Be a & diay ties | [SSMS N Tw SY 
a ayalton— gold os xe* ‘ d J 6 & OjApr : 
Boonville Bridge—See Missouri Kansas & Texas Ry ie . = 
Econ vilte St L & South Ry soit M ured 107% Eq 1911 1,000 500,000 5g \F_ & AjAug 1 1951 Feb 1 1916 coup not paid 
ston & Albany—Stook ($25,000, authorized). - 393) .... | 100} 25.000,000/8 % % 16 Q—M /|Sept30,'16 2 (|Office, Term Stat’n, Bost 
Bonds (not preeares ie Fearengeee prin and int. -~| 1902 | 1,000} 3,858,000 % \A & OJApr 1 1952 do do 
Bonds (not M) $1,000 V71 P 1218: V 72, p44)_z -- | 1991 | 1,000] 1,000,0001 31 J 4 JiJan 11951 do do 
Impt bds (not ties $4.500,000 due 1934 gu p &! ; .. | 98-10) 1.090) 13.590.000 4 iM & NiMaps 1 ‘33-34-35 do do 
a (ast mee 94 200.000 guar 4 as wd tous | a A Ppl 4% J & J tTuly 1 1937 do <0 
o $: 000 gu zc*&r ~au J J 5 J & SJI\July | 1938 do 
Bonds (not mortgage) $3.627.000.quar p&i_ze*&r*| ~~~| 1913 1.000 &el Senrony «620 Bie t tess | do do 

















BENNETTSVILLE & CHE -—Owns Kollocks, 8. ©., on Sea- 
board A ine, via Bennettsvi - el rownsville, to Sellers on ero 
Coast feo 45 miles. Purchased by present owners about March 1907 
Stock, $250,000. Dividends in 1919. 1913, 3%: 1914 and 1915. 5% 
Bond sink. fd. $3,900 yearly Loans Pe ‘hits payable aia Ay 1915, $5. 297. 

Y. 92, Year 1915-16, gross, $93,780: net, $45,206: int. on bonds. 
, $7, 500; taxes, $7,835; divs. (9%), $22, 500; depreciation, $8, 845; bal., 
aS. $1,473 Pres., W. R. Bonsal; Sec. & Treas., B. M. Edwards. Office. 
Bennettsville, Cw 92, Pp. 116.) 


BES MER & LAKE ERIE RR. wwe Pittsburgh Bessemer & Lak: 
= Bessemer, near Pittsburgh, P to Conneaut Harbor, Lake Erie 
. with’ branches and spurs, a total of 2é7 a for 999 vears, ‘trom ay. ’ 
io0i: owns 9 miles; total, 256 miles. V.7 137. Stock, auth., $500. 


0CcO 
150%: 1910 


Dividends paid: In 1904, 100%: 1 30% 906, 40%: 1909, 1 

100%; 1911, 150 R; 1912, 250%; 1913, 300% 1914, ALLE 1915, 150%. 
Controlled by U. vee: Guaranty on Ms & Bessemer Dock & 
Nav. bonds. iP. ‘1228; V. 76, Pp. 1358; V 5° 160, For year end- 
ing Dec. 31 1915 miles), gross, $9,8 876.393; net, ‘$4, 821,237: —— in- 
come, $294,925; int., rentals, &c. » $2,966 629: divs. (150%), ,000; 


bal., surplus, $1, 197,319.—(V. 94, p. 1694;'V. 102, p. 1986, Bi68) 


BINGHAM CENTRAL RY.—See Ohio Copper Mining Co., V. 103, 
p. 1122, 1415 


BIRMINGHAM & ATLANTIC RR.—See page 199. 
BI yg OR & NORTHWESTERN RY. a ree ia rene. north- 
wan miles. tire stock ($300 « liar and bonds 
($800 000) wered = ee ‘or $450,000 
tes of the — & Northw. Co. 4 Dela.), ome aera aug + by 


ae, Trust _ of Jackson. Tenn. ese notes were —" March 1 
1916. V. 96, p. 1295. June 30 1915-16." toy $119,740; net, $22,466. 
In =“ gross, $101,839; net, $5, 

- B. Tigrett; Vice-Pres., a 7. MeNear; Sec., R. F. Spragins 
ng A E. Edenton. Office, Jackson, Tenn —(V. 102, p. 508)" 


pe lReINOHAR 6 & lee” V4 816, Oy -—Owns Union Seeks 


$700,000. of 

Ay hy . 93, p. 43; V i. 1316. June 30 1915-16, gross, 4 818; net, 

2,047. In Xo 14-15, 5, grow, $9 $96, aE net, $32,311. Pres., . Blount; 
Springs, A 94, 316.) 


SIRO Team g -—Owns terminals at Birming 
i by the eagy ntral, Southern Ry., Seaboard 

Air Line, Centra! of Georgia, St. & San Francisco and Alabama Great 
Southern, which — the peeperey na da pay all expenses. ch and 4% 
dividends ay the stook and join guarantee the bonds. the bonds 

000 authorized), $1,060, are reserved for additional 

0 D. 1227; V. 85, p. . Guaranty, V. 90. p. 848.—(V. 90. p ) 

BLOOMSBURG & SUL IVAN RR.—Owns Bigowsbure to Jamison City, 
Pa., 29 miles 928 ms 50. aie Y 
1915-16, gross, $90,222: +. $34, 543; other eee: Ser $30, 141: 
bal., sur., $4,836. In ‘1914-15, ‘gross, $77.464;—( a8, p. 952.) 


BOISE RR.—(V. 103, p. 577.) 


BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles, 
Mo., 44 m Leased for 99 years aga Li & ; 1910 to oe Pacific, 
which fuaranteed $500, 000 Ist 5s, — : $3, . 285. Stock, 
$250,0 par of shares, $125.—(V. 93, Dp. 38. 185: ¥ D. 968.) 


BOSTON & ALBANY RR. posi A from Boston, oheae. to altel 
199 miles; branc mo 104 m.; leased lines, 90 m.; track, 0 6 m.; total, 304 4 
Leased in 1900 for 99 years to the New York Central & Hudson River RR. 
tor searenines rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), oreanizatios xpenem, interest on bonds, taxes, 
expenses of — fe GH &c. The B_ & A. received for certain property 
pat pg ha TE pot $5,500,000 ms N. Y. 5s Sewel 2 % sCG-seee Geben- 
a annum aran on stoc ease 
in V. 69, p. 282: V. 69, p. PrO6 1. 1102, 1346. v'70. p. 74; V.71, p. 645, 963. 
BONDS — The $11 .500.000 95- ear 4% impt. ‘Seitthe elidel, ri d 
{nt., by New York Central Hadeon ver RB. No mortgages can be 
oo om the 098: Vo wo. S. without Ja ony ecuding A a bose hake isin’ 
1625, Pine 4" 3% bonds mature $7, $06 boone in 1933, $4, Sr bon ,000 in 1934 and 


$2,000 935. 
sol duly 1913 sol sold a 53, P18. p00 9 25 one 5% bonds for ate. and $3.627. yo 
4s due a? 


h cyt. 
fone % v 06.5 oor 946.1 5,1 . 
In June 1916 all conde’ et since the lms to h de Teas, V AY ase. 
Co. had been guaranteed (prin. and int.) by the lessee. 


DIVIDENDS.—Sinoe 1900, 8%. viz.: 2% each In M 4 
24% in June and 2%% in % arch and Sept.. 


EARNINGS.— Report mS nv. 102, 602 
Calendar °o di 


Operating gl Inc. Moo ol Peay Balance, 

Year Revenues. a Sy} ‘azes) . ae: Surp.ordef. 
aera MCR MRER RT s25r oh oes sti 80 S01 sur 34.708 
—(V “087p7 154 V. 99, p. 536, 1831; V. 100, p. 7338, 1078" V. 102, p. 608.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
eee oe and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
gee Middlesex AR, 11 miles; leases—Connectiout & Pas- 
pa miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles. 
Northern We . 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
15 m.: Witten RR... 13 m. Leases mostly assumed by Boston & Maine. 
Plan for merger with that company (which see) failed in 1916 
Leased in 1887 ay, 80 reese te She Destep & Maine ss 7% per annum on 
stock till Jan. 1 1807 and 8% thereafter. V. 95. p. 1330. The stockholders 


on Jan. 5 1916 asses $1,385,000 20-year bonds to retire notes, &c 
V. 101, p. 2143; V. 102, p. 152, 521, 711, 1086: V. 103, p. 60. 





BOSTON & MAINE RR.—ROAD.—The system with its many branch 
(ines covers the territory from Boston, Mass., to Portiand, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy. N. Y., 

orcester, Mass., to Portland, Me., and most of New Hampshire. 


Lines 
Boston, 


owned, Miles. | coe hm ae Bah ie Mtles. 
Mass., to Rigby, Me., | Fite bckned os bw eteachod 


I 111) ne tag PD: EAR enscitichuvewen a15 
Boston to Portland, via recta. 105 Connecticut River RR_...-..- 1 


Jewett, 


Me., to Intervale, N -H. 7/\0O 


Portsmouth Electric ha aa eslalt 18 | Trackage rights............... - 2 
orces- 


—a Jot., Me., to W 


M 
North Cambri to Northam 2d tri 
ton, Mass age 7 


PAO Ie eee Total operated July 1 1916.__--2.298 
— 180 Ot oer tod ath tock, 10)" 201 
Piet Sa e DB 96 controls 


jundry ie RR ag A, 183 BECO ry & Lake Champ. 126 


leased. a See this com a York Harbor & Beach._____- 12 
> Se Ree pada Vermont Valley............ 25 








Concord & Montreal_./....... a479| Sullivan County............ 26 
RECEIVERSHIP.—On Aug. 22 ang it i: baton. Coomet inexpedient 


further 
blocked 
consent 


Was mad 


on the 


to extend the $13,000,000 notes leased lines having 
the merger plan (V. 102, p. 1967). eau with the com Ay 
applied for ay pesstvershiip nd on Aug. 29 Pres. James H. 

e receiver. ano ite 843, 111 Interest vay Sept. 1 O16 
$10,000,000 a of 1908. due Sept. 1 1926 and Sar ue Oct. 1 on 


$11,700,000 4\%s was not d when due. Vt 
There 


» p. 1031, 1300. 
were outstand n Aug. 1916, in oddities to $13,306,060 B. & M. 


notes and $2,300,000 endorsed notes of ——— Me RR., also $2,000,- 
000 notes of Conn. River RR. on which B ts no obligation; 
and contractual obligations of $5, get. on for 1 An - Ee maturing on or 
before Jan. 1 1917, while not less than , it was estimated, would 
be required within the next three Poy te 1 improvements of system to make 

e $4 


possible economical operation. 


91 surplus from o ae of 


peat. 3° ane. ie was considered wholly exceptional, a guoe Re due to pe usiness 
m b 


t about by foreign 5 aad and (b) deferred maintenance of equip- 


ment i ng tion. 103, 
The 


for one 
Act of 


Mass. P. 8. Commission in June b16 ‘pranted an ateien of wpe. 


year, se ates 7 A 1 1907 in which to put into effect the reorganizatio: 


1915. 


03 
As to Boston RR. Hrokdine ¢ Co. (owner of 52.9% of the yw and disposi- 


a > of age under order < Doutta nol ag age A Tan: ¥iOr 
experts requiremen Ss ° 
p. 1731. Report Or RR, Commissioners, Dec. 141913. V a ae 818. 1820. 
The Hampden RR. Corporation, completed ene 23 1913, yh nny" 
Lal pee berated Smite othe faltre of dhe Ki Commlasion 10. aR 
o e are. 
has nos t ‘arran womens oy. 100, 3 395; V. 99, p. 47; V. 98, p. 72, 452. 
Vv. 1020; 
ohe $15, Pe obo. 100 Maine Centcal RR. oteek Batad held by the Boston 
& ens RR. was sold on April 1 1914. 1244. 


DS, &c.— Under the unsuccessful Hoy of Feb. 1916 (V. 102, 


OND 
the holders of $13,100,560 of the $13,306,060 outstandi mote 
mi. 79 in oir notes to Aug. 31 1916, with interest discounted rat 6%, 0 
allow opportunity to put the system on its feet by means of an 
on the stock of the B. & M. anda meee of the company. with | its s princlpal 
p 


leased lines. V. 102, : p- S85. 1987, 2076; V. 103, 
As to debentures, see 


3, 320, 577, 
ue of April 1895. 


& Maine guarantees $1,328, 000 first 5s of St. Johnsbury & Lake 
camel. Also tnverest on $274,000 Manchester & Lawrence 4s. Jointly 
with Maine Central eugponsees $300,000 Portland Station (now Portland 
Terminal Co.) bonds. . 93. p. 940, 1323. Under joint lease with Maine 


Central, 


ami al Co. vides for ats on that co.'s 4% bonds 
10 tesued) bs 95. p. 1332: V.96 Loans and bills paya- 


Sie" 500.090 1915, incl. notes bayable shown yh 430,310. pa 

DIVS.— _ {'93. '94-"98. *00-'07. "08. "09. "10. "11. "12. 1 x 
Common(%)\ 8 6yly. 6K Tyly. 6% 6 6 5 4 1.1.0, 0 
GENERAL FINANCES.—On Sept. 1 1916 the $13,306,060 of short- 
term notes of the Boston & Maine, and the $2,300,000 of notes of the Ver- 
mont Mf ony RR. endorsed by the Boston & Maine, became overdue, asdid 


000,000 of notes of Connecticut River RR. To meet these claims 


bout $17.600,000 the road had $8,107,717 of cash on hand 
amounting 930 yop AE quick assets, which would A sige seed have been 
sacrificed except for the receivership. —V. 103, p. 11 


EARNINGS.—2 mos., +{ 1816---- Gress" $2. 890,161; net, $3,126,501 


July 1 to Aug. 31 


1915__._Gross, 8,404,260; net, 2'351:363 





ANNUAL REPORT.—For fiscal year one. ,nene 30} 30 1916, V. 103, B4 Pe anf 

Earnings .— 

ne RS A I 15,028,316 $15,502,197 $16,111,548 
See ep aroree semper sen ud $47 '063;480 $15, 912°397 27,912,397 
Mail. Puname de ae 4.258.455 4,258,455 4,136,341 

OEE Tite he FE $52, 075, 427 $46,673,049 $48,160, 

wet. income {after taxes) - age istreereae $15,059,203) $9.9 B73 eae eS erate 
Rentals, sinking fund, &c_-.------- Ped 291,485 $7, 878,442 
Interest. accrued_.....------------ PF 08. 7 af 026.561 3,317,945 





Balance, surplus or deficit - - - - sur.$4,065,691 def.$334 ,462df.$2044 ,742 


.—President, James H. Hustis; V.-P. in of Spanos 
ee a William J. Hobbs; V.-P. & Gen. vom 


Hudson: 


Treas.. Herbert R. Wheeler. Directors Oct. 1 99. p.1 Pease 


Office, Boston.—V. 103, p. 757, 843, "937, 1031, 1117, i301; late, 


n Pps. 
PE TF, 


—Owns Peston, Mass., to whe 
¢ $F mi pranches sy 20 htm noee 3 to be electrified and tour- 
ve April ” 1888 to Old Colony 3% 


Ds 
TR. gd 98 years ified In 1912. V.95,pD 
Fental 10% vent on ook, & Hartfo on June 30 1915 owned $524 4,600 


stock. 


In May 1912 a Mass. Jaw was passed permitting company to make 
































14 RAILWAY STOCKS AND BONDS [Vov. 108. 
{ 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dtvidena Peper Where Interest ane 
(For abbreviations, &c., see notes on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity Ditotdends are Payabie 
Bos & Low—Stk auth ($7,679,400)_____. : A, ae Pa $100} $7.679,400 8 J & JIiJuly 31916 4%/At Office, Boston 
Bonds 40 years not mortgage z____)See description { «ce 1,000; 1,000,000 4 Aé&oO Ape 1 1932 eee Nat Bk, Bestos 
Bonds 20 do do Z....|in ‘Investors’ --- 97-9) 1,000 414,000 4 A & OQ/Oct 1917 & 1918 
Bonds do do Go 867 i. weiner M ---|"99-"0 1,000 939,000 3% |J & J/1919 & 1921 ~ Go 
Bonds do do do zc*_...jof April 1895, 1903 1,000 250,000 3% iM & N/|May 1 192 do do 
Bonds do do do BM B. 2. ape ein 1,000 600,006 3% iM & SjSept 1 1925 do do 
Bonds do do do z ...| Boston &Maine ou 1,000 500,006 4 M & NiNov 1 1926 do do 
Bonds po ao de z°....|gives a rental on 1907 1,000 325,000 a J & <JiJuly 1 1927 do do 
Bonds d do do z....|guaranty for99/; .. | 1909 1,000 350.000 4 A & O/Aprii 1 1929 do do 
Bonds do do do zc*__..|years | .-.}| 1913 |1,000 &c} 1,000,000 4% iF & AlFeb 1 do do 
Bonds do do WO. sa ke | ---| 1916 | 1,000; (1,250,000 5 M &_ §8/|Mar 1 1936 do do 
@oston & Maine—Stock, common and scrip_.__-. OB om eee 4 100} 39,505,391/See text) Q—J /jApr 1 1913 1 |At Off, Causeway St.,Bos 
Preferred stock 6% non-cumulative....._____- OB pen, i Hee 100} 3,149,800\;See textiM & S/Mch 1 1913 3% do do 
Improvement bonds s f not mortgage or subj tocall_z -- | 1887 | 1,000; 1,919. 900 4 F & AljlFeb 1 1937 do do 
Bonds (not mortgage) for improvement & ref. soGe -- | 1892 11,000 &o 2.500.000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold_..----.-.-..--.. -- | 1894 | 1,000 000,000 4% a3 & JiJan 11944 do do 
Bonds exchanged for Fitchburg stock (V 70, p Tie “2 ---| 1900 | 1,000 $:454°000 Be \JI & JiJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000..-...-..- _.. -- | 1901 | 1,000} 1,000,000 3% iM & NINov 1 1921 do do 
Bonds $2,000,000 (not mortgage) ....----.------ z -~- | 1903 | 1.000} 2,000,000 3% iJ & JiyJan 11923 po = 
Bonds (not meesesee) . FORE i wc ccsensenkansse z ---| 1905 1,000). 500,000 3% |F & AjFeb 2 1925 
Bonds (not Mtge), CUP... 0202-2 oo eno o nee ZC &I ---| 1906 | 1.000&c} 10,000,000 4 M & S/Sept 1 1926 Int Pa Sept 1 164 not pd 
Bonds (not mearepaee) $12,000, nai Dele dite a coch enue r ---| 1909 | 1,.008&c| 11,700.000 4% iA & O/April 1 1929 Int due Oct 1 '16 not pd 
Portsm Gt Falls & Con Ist M assu ee a ae 73) 1877 | 500 &c| 1,000,000 4% |J & D/June 1 1937 do do 
Worcester Nashua & Roch fret | mortgage erally | 47| Var. 1,000 885,000 4 J & JiJan 11930&'35|Amer Trust Co, Boston 
secured ($735,000 due 1930 and $150,000 1935)z 47| 1894 1,000 380,000 4 A & O/Oct 1 1934 do do 
— _ notes extended to Aug 31 °16 (see text)__|z —-__| 1913 |5.009 &c} 13,100,560 6 Text |Aug 31 1916 Interest discounted 
aE ES er as ae ---| 1913 |5,000 &c 205,500 6 A & O/}Mar to July '16|)Overdue 
acne & Provideace—_Stook 10% guar 99 yrs Old Coil toa 100} 4,000,000} iv Q—J jOctl1 1916 2 % | Treasurer's office, Boston 
Bonds, to be secured by new mortgage(see text) zc° ---|'88-"93 1,000; 2.170.000 4 J & dJiJuly 1191 do do 
Bostos R Holdias Co-- ef stk 4% coum red 110_zgu wnat See | 100} 27,293,900 4 ey Wi eo BS Ol yt ee eee 
Cte evere Beach & Lynn—Stock $1,020,000-_-z PODS WSN a 100 850,000/6 in 1916 Oct 2 Jol % Office, or checks mailed 
65, p 68; V 83, p 379) $1,000,000 gSBzc*&r| 13.20] 1807 1,000} _ 1,000,000 4% es J15\July 151 State St Trust Co, Bostor 
Boston Ter Terminal Co—First mortgage curr OB..zc&r ---| 1897 |1,000 &c} 14,500.090 3% t |Feb 1 1947 Merch National Bk. Bos: 
—See Savannah & Northwestern RR. 
oes: & Matam Bridge Co—I1st M gold guarSStx ---} 1910 | 1,000 300,000 5¢ iJ & JiJan 11930 St Louls Union Trust Oo 
Gold bonds $100.000 guar jointly. -......._.. ee onal Beas | 1,000 90.000 4 M & 8/Sept 1 1931 New York Trust Co. 
AS pray ow 1 Ist) M$1.000, kd pp oath 1891 | 1,000} 1,000.000 5¢@ \J & JiJan 11941 U S Mort & Tr Co, N V 
lst ret M $5,000 red 105 since Suty *12._Usm ---| 1910 1.000} 1,000.00: 5¢ |J & dJiJan 1 1961 do do 
Buffalo New York & tr e—See Erie Rallroad 











@ mortgage to secure not over $8,000,006 bonds, due in not exceeding 75 
yooes and bearing not over 44% interest, and also securing the bonds for 
issued, guaranteed prin. and int. by N. Y. N. H. & Hartf.RR.,to 
poe tor electrification, additional alt =f elimination of grade crossings 
Ke. In Oct. 1916 plan in abeyance. The New Haven road is to make a 
small annual ——. to cancel the bonds at the expiration of the lease. 
V. 94, p. 1249, 1507; V. 95, p. 235, 678, 817.—-(V.. 95, p. 235, 678, 817.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under s Act with power to hold securities of Boston & 
Maine. The N. Y. i & H common stock. 

Owns $21,918,900 common ana $654,300 pref. stock of the Boston & Me 
or 52.9% of stk., for which has been issued $27,293,900 non-voting 4% cum. 
ref. stock redeemable a 4 0, ye vu & divs. ad ee amg by the 

Boa . 493,900. V. 3. p. 8 . 1461; p. 968. 

In March 1914, 4 er pis of court to divorce t the B. & M. 
viz. Fad om, the B. and 


stock was transferred to five io 
James L. Doherty of f Springfield Mass.; Henry B. he and —— - 
Hall of Boston; ter of Manchester, N. th orders to 


Carpen' 
“ sme (es entended in Oct. 1916) before Jan. i 1918. As to Pett 


p< 
in Aug. 1916, see that robe. vos above. “183. 25 4120, 
ip 6, ‘5M ida, 1221; Vv. 98. Dp. se 02, 117. 18 259. 460: 
V 490, p. 1612 President, Marcus P. Knowlton.— 3.) 
ST@ EVE E BEACH & LYNN RR.—Owns aoe! shou road 
a eed eg a ary” gh ea 
oa 
FA Oe ast Oot. O82. 0 OS. p. i1z1, 1402” " 
DIVIDENDS.— ee 05. '06. 07. '08-"10. ‘11. 1912 to Oct 1916 
Since 1804 - as tat Ss tinal ly. 5 Gyr. ar Pree” Bld aBre-s Q-J) 
rT. end. 30: Gros. et. Int ‘az. aid 
1915-16 --_.---.- $965, 834 $141, 315 $94, 673" (6%)$51,000 det $4,358 
Oe eee 51,083  136,8 74,772 


15 1,097 
Deficit in 1915-16 was met from ‘sale of lands for $13, 143 post, 2 98.p Pp. aLyYi ) 


STON TE MINAL BY —Owns Southern yuten Depot in Boston, 
teal in 1899. V. 68, p V. 69, p. 591.__N. Y. Central (Boston & Al- 
bany), Boston & Prov., Poi Colony and N. Y. N. H. & Hartford RR. cos. 
own the $500,000 cap ital stock and pay as rental in monthly installments 
sums sufficient to pay all expenses r itabie interest on bonds and 4% on 
stock. These Se are are jointly le ‘for a ld deficiency in case of 
foreclosure. ; coup., F. 93, p. 1598.) 
WNSVILLE & MATAMOROS sesuiu CO.—Owns internationa) 
sath Otaes over the Rio = iver between Brownsville. Tex... and 
atamoras, Mex., geunecting © 
National Rys. Fo f Mexico. Sonke, $6 
shares) owned National Rys. of Mexico ‘and the ot 
od & Mex ico Ry., which jointly guarantee both classes of bonds. 
lst M. $333,000 auth. See National Rys., V. 94, p. 277. 


A CREEK RR. ae 6 miles of terminal road tn Buffalo, N.Y 
eye he for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own ative capital stock of $250, Renta) 
is int. on bonds, 7% on stock and org AY . First ref. bonds are is- 
suable to retire old 5s. V. 92, p. 259. 593: 93, p. 43.—(V. 93, p. 43.) 


BUFFALO ) ROCHESTER & I & PITTSBURGH RAILWAY. (See Map.)— 
Operates fro uffalo and , to bituminous coal ons. 
Lines owned in Re— Miles | bf *-*--- (Concluded) — " 
Buffalo Creek, N. Y., to Mt. Willow Grove E Pittsburgh, Pe. 7 
Rc ok ci okawnscdabwee 98}Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, Pa...... 59| Shuman Run 2 ae rs 19 
Rochester to Ashford, N. Y...-.. ERE ee ee 7 
Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not ownead— 
Indiana Branch...........---- 70| Allegheny & Western—a 
Geven branches .........<<-<0- Lonreereney to Butler, Pa., 
eee ee a ein wel eeee 
ow Te wevet ne Caren . Jos. 22|Clearfield & Mahoning—a 
& O.— Butler 41; Clearfield $0, poems Creek RR... 26 
B Sia Jct. to Allcetieny Clty. 33|Mahoning Vall oy. nc clucadceo 2 
Total June 30 1916 (a See separate statement for this company) -- _586 





ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, Mat plan in V. 41, p. 516. 
The entire capital stock ($4,000,000) of the hester & Pittsbur n Coal 
& Tron Co. was owned (V. 66. DP. 1088) and throu ~1 be qumapeny n May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under Www 5 with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred foulioos © so the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., havi 200,000 authorized 
stock,in $100 shares, in consideration of $4, 125, ae the latter bein 
distributed Dec. 1906 pro rata in proportion of 2% 4, Smons the holders c, 
ane and pref. stocks. V. 83, p. 1468; V. 85, ». ore ‘. ste: he Sqpers, 
03. p. 1030. For bonds of these coal companies see miscel 
ahoning securities are guaranteed. 
¥- Fa "13. °14. °15 °16. 


“DIvs.— is "03. '04-"06. '07. '08. ‘3 "10. ay at ae 
was ) to 3% semi-annually—6 % 


oe 5% 6 y’ly 5% 4% 
sana Te aes. i 6 the common iy s 
» Pp. 
OT dahoning Investment : (see above) paid on its stock in 1007. adh 
1908, 4%; 93 and 1913, ¥ BH 1914: 236 4, none since to 


88, p. 685; V. 94, p. 419; V p. 233. Compare above, V. 85, - 19.33." 


BONDS. gr 5s for $5,573,000 are reserved for prior bonds, &o. 
The $35,000,000 year consols are to bear not over 44% int., $3, 000,- 
were issuable at once, $18,145,000 so retire underlying obligations at 
or before maturity and the remaining $13, to be reserved for future 
requirements at not over $1,500,000 bnew ny < - A larger amount in any 
year as s olders may authorize. In Dec. 1915 $1,020,000 additional 





consols were authorized to be issued for improvements. maki ng a total of 
of which $1,604,000 are still in os treasury. 


$11,316,000 outstanding, 

















Equipment Bonds.—A sinkin 





fund of 5% will retire series A, Bé&c 











ml to be, bonds annually on May 1, if f urchasable at or aa ; other- 

se to be spapeiied to Me Fag om os of additional Semen, ¥ . D. 1131; 

Series D and E have an annual ng fund of 
os iP purchase of "Lends Sept. 1 and May 1, respecti nenever. at 108 and dt if 
aot purchasable, bonds may ‘drawn by lot. Series D a also be called 
4s an entirety at 105. es F may purchased by sinking fund at not 
vver par or ad | by lot at par and may also be drawn at 102 and int. on 
any int. day. V. ~P- 1365; V. 85. D- 283, 414, 863. Series G have an an- 
nual 6% sinking fund to reure bonds at ar and int.; if not pares. 
bonds to be drawn by lot. V.89, p. 468; 1, p. . : 
V. 94, p. 122; Tyne? P.O Series 18: Y iented og ,000, 
$125, ) yearly Jan. 1 1915 to 1930. np 97, p. 1582; . 98, D- 1459. 

EARNINGS.—2 mnmine July 1 to Aug. 31: 

Net. Other Inc. Charges. Bal.,Sur. 
BOD chara eek ase $2, os "345 $659,361 $153. 032 $353,808 $457,585 
BPR Sica ao a ces 1,907,939 496,731 8,042 356,210 238,563 

ANNUAL REPORT.—Fiscal Ie. ends Ms. 30. The egouel meeting 
is held at New York on the third Monda 7 November. he report for 
1915-16 was given ai length in V. 103, p. 574, 589. 

June 30 Years— 15-1 1914-15. 1913-14. 
on cuemnnia nba $1,144,89 $f. 101,981 $1,184, 417 
Frei ght a Ot eehnesanenpeeoenenéscaanmewe ,o81 ’ ’ ’ * , 2 
Mail, ae ERE eto Be eee 444, 55,265 396,332 

Total operating revenues_________ $11,971,019 $9,479,936 $10,734,691 
BOR, GR INR Gb de oo cca cen ,072, $2,314,087 $2,535,574 
I oe oe ,016, 718,646 820,224 

I a ,088,2' ,032,733 $3,355,798 
Rents accrued for lease of roads_-____ +4083" bar td 3,500 3,500 
Interest accrued on funded debt_____ 1,412,177 1,437,578 1,311 ‘387 
Other interest and rents...._..___- 61,3 330.444 32'559 
meee. 127,394 65,414 74,104 
Retirement of equipment bonds-_____ : 45,797 274,247 
Dividends on preferred stock (6%) _- 360,000 360,000 360,000 
Dividends on common stock... ____ (4%)420,000(4%)420,000(6 % )630,000 

Balance, surplus_-..........._.. | Ns RR AS Sie eee yee os 


OFFICERS.—Pres., Wm. T. sy Rochoster: ed Adrian Iselin 
Jr. and W. _Emlen Roosevelt, N. Y.; , J. F. Dinkey, Rochester; Sec 
and Asst. Treas., Ernest Iselin, ie York. 

Direotors—Henry G Barber. . Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D selin, W tensaame George E. Roosevelt, W. Erlen 
Roosevelt, Ernest Iselin, O’ Doapaa Iselin, Oscar Grisch. Samuel Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 103, Pp. 574.) 


BUFFALO & SUS UEHANNA AIL QAD co F— (ee Map.)— 
from Sagamore 4 ay A a ith on Soon hen 


Owns 

incl. 15 miles 6. ‘Total oe “$53. ieee in 3 = a one h, and 

succeeded Dec. vi 1913, per plan V. 87. p. 1503, the B. & S RR.f foreclosed 

jy Se eee fo Piotr is v. BoP: 15007: r: A. 9 pion sf os cota at 

n 

Wellsville with Wellsville & Buffalo RR: for Baifale >” — 
STOCK .—Authorized (par $100), gommen. J ,000; 4 ref. (p. 

{2 creme raree es Late ae Oy, ee ms eae 

’ an ° an Wi ° 

Smith, Phila., voting trustees. Listed in Philadelphia ¥. 100. p. 1591. 

p,DIVIDENDS.— (Noi) oe. o16; 

Lt ie ae gets 2%; JO 104: 


BONDS —The first M. ical ($10. ps ye ,000 auth.) are secured on the en- 
tire property and further de mortgages aggrega ‘ 
on coal lands of the pe Be Se Sone Co., and of a pa Sb Ee etd nn 
“Susqeuhanna 


Go “2 of all the stock. of th Ahi yt RR oadeall © ° 
. oO e n u - and all the 
stock and bonds of the Wellsville Coud & e Creek RR. Se and ¢ I 
the stock of the Keystone Store Co. V. 73, p. 619, . aee; Vv. 

Of the bonds, $6.959.000 have been issued-'The remain ing 33.5 Bir.06 1,000 
bonds, or ony of them, may bear not to exceed 5% interest roy pan be 

only for ad itions, extensions, improvements, acquisitions of 

acquiring or discharging liens on property o Soya ions in w 

stock is owned. Sinking fund for redemption ‘of bomia at not to ie 


and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 
ann. received on-account of principal of any mo es held as Colineaeat 
under such mortgage and an further ad no = orized in case of issue 
einking fund to be held all e. “ao oat! 1 1916 Se er pen Ay 
Vv ‘0 Oc retired. 
yet Ss 1503; V. 98, p. 1765; V. 100, p D- iG $335. 
UFFALO & d M.~5% bonds of Wr COAL : oma co. 


the $1,300,000 2 ch are @ owned by, the B. Sek RR. 
Six mines in operation. a7, >. 1301: oe Ott So: V rear - 82 pea 1308 
V.85, p. 1266. ist M. 5% enti. 301; v.78. paopt-o2: V + B. 1322; 


POWHATAN COAL Ay oes Pad -—This company, all a pot bonds 





39, 414; +" 
i8, 1748; 


95, p. 361, 749; 
. 100, p. 228. 


. 98, p. 999, 


V. 867, 1306; ae 
1070, ‘1 iés, 1315; V. 36, 


are owned by the B. oO 
syEns Its coking plants AE A of 7800 tone hd Sati K SS 
re Co., stock $50 000, all owned by- RRO Corp. 
BARHINGS. ——o 8 mone Jan. } eA Ang. 31: 
ncome Charges. Bal. 
PERE $1, Higgs $266,765 "S381, 962 201,446 2 
‘es  . ee 912,1 96,615 50,862 $300 (330 3307 i 











OcT., 1916. RAILWAY STOCKS AND BONDS 15 




















Bancroft“ tad 


Smiths 
e Falls 









Haliburton 


G. T. Je. , 







Sturgeon 
he Ong=-=\> 


CET cas 
Peterboro Rige’L. h 
a] Harwofty 
























































































G vw fe 
eorge Ly 4 lo. Sue No 
en oy GZ _———— CHO: {SER 
\ am AL Vs LTS LO 
| o Berli > [ prc: Soy Bay, \ or : 
| _ to a Hamilton (4 —~ 87, Cu Albion 
LStratford op: Galt A Sa Gagare 
| Cn s ws 4 “Lewiston>~ Lockport Bere, 
we Paris % clit II Suspension Bridge ae Bag Md 
| /Brantford . ifton |}h Niagara Falls ie a 4 
Woodstock _// "Rung {Caledonia e RS es 7 © Ry S 
efi {o) Cc. 
: Welland ! | , " Ns / ¥. 
= | BAG ae 
~ Rody, Mt.Morris 
° 
Uva Gg PERRY 
keg) ms Silver Lake P. 
c . Silver Sprs, . 
~ = n a 
e & yin 1 Castile \\ \ 
Prefle Portage bd haca 
y resem Bath 
< 
ton ?sviligek® — QF 
ng Wag e @ \ 4 . 
Devereux Van Etten 
7 ASHFORD N : 
MW ricottyille Hornell 
SALAMANCASomy EAST SALAMANCAY— " S 
Randolph,—— ~— \_ kilibuck# Wellsville Corning ° 








ez 
ARR : © © Addison 
RUROLLTO i. Riverside Jc. 4 Eimins verly 








Py Limestone 
Jamestown 


* State Line 








neaut Harbor BRADFORD er, 


NI ‘ 9° De Golia dred & Lawre ceville Sayre 
D Pa Custer City 
A owls Run 
Union City . Wanenn/Z py Droneys ; @-. Smethport mI aaa 
e “ ° \ 
‘ ambridge Sprs._ A Kushequa /<>" Bo MT EWETT say 
m™ £ 2, SZ rreeman 
% / = / 4 od Hutchins H 
fi & 









| Meadville Jet. A Rasselas oytville 


Py Ketner Y% 
(Meadville  peeeme FG Cross Fork ae 


° 
4 MJIOHNSONBURG 
ab Whistletown Slate/Run 


Greenville MM RIDGWAY ¥, 


Ral 
M Carman | 
Y Pond Oder ee ee ie, 















ee pert B Rs end 
Hatem” JF £ SN so . 
—_ PGs CREEK J ff & \FH ZF 
ALS SR RAPRY. ve ees Fs] SF ES 
[@) Q R. 5 .~] a £ &S 
AS ee AX Ri: RS YS s ” s ~ 
| O0 ain Me ae get PU, ELS S. 
i a0 Menlo on Kate . Yr 
| 2 ° K OLIEY " %, WS ON S—- mS 
‘s “sre. <e “*444,% V4 . 
¢s Z, . Sunb rs . «€ 
. #324 ry M4 nas Coen % wor. Se 
ssid §3 NX SS %% ° scoust “ees => Soma ey o Shamokin 
We GSTS ‘ys x Oak ‘Tree ¥ 
ax 2 Br Sa q Ss <3 mere o S3 x marion Center "" . irvons Tyrone Potts: 
1toS UFr ARE wee QO" of 2 (7) 3 s ceeerertie P ewistown ville VA 
, °°? ‘ . ne scr. wood Reading << 
RM UCERNE MINES 


yrvespate Altoona ‘Huntington PHILADELPHIA © 


Wa 


o Harrisburg 


= 
A) 
° 


MAP OF THE 


Ke ; ROCHESTER 

‘ae, Orn «| AND 

PITTSBURGH 
RAILWAY 































































































16 RAILWAY STOCKS AND BONDS [VoL. 103. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Divtdend |Places Where Interest ane 
[For aborevtations, &c., see notes on first page} Road | Bonds | . Value |Outstanding % Payable | and Maturity Dividends are Payabie 
alo Rochester & Pittsburgh—Common stock ._Tr anal sinae $100/$10.500.000/5 In 1916)F & AjAug 15 19163 |36 Wall St. New Yors 
ee oe non-cum common 6% then pro rata. .Tr ees Ge 100} 6,000.000/6 in 1915)F & AjAug i? are 3 do do 
R & P ist M gold Les peng r Salamanca. Un.zc* 109) 1881 1,000} 1,300,000 6¢ \F & AjFeb 1 1921 do ‘do 
ee & Pittsburgh con M g__.__.....-. Un.ze* 234] 1882 1,000} 3.920.000 6¢ |J & D/Deo 1 1922 do do 
BR & P first gen mtge ($10, 000. 000) gold..Un. z0* 253) 1887 1,000} 4,427,000 5¢ M & SSept 1 1937 do do 
Line P & Charl Ist M gold PP Oe zo* 10} 1889 1,000 350,000 6g J & J Jan 1 1939 do do 
B R & P consol mtge $35,000,000 v1 pene’ c* oe 367| 1907 |1.000 &c} 9,712,000 4% eM & N|May 1 1957 do do 
Equipment ponte 4 yo) & C, each gold sf______- .--| ‘99-01 1,000} 2,392,000 4%eM & N ped 1919-20-21 do do 
do do 000.000 gold red 105 sink funds ---| 1902 1,000 514,000 4%e¢M & N'Nov 11919 do do 
do do ; 33. ‘000,000 gold red 105 sink fundx ---| 1904 1,000 924.000 4% eM & N|May 1 1922 do do 
do do 3,000,000 gold red sinking fund.x ---| 1907 1,000! 1,553,000 4%e¢A4 & O/Apr 1 1927 do do 
do do G $3,000,000 gold Sinking funa Gxc* ---}| 1909 1,000] 2,276.000 4¢ |A & Oct 1 1929 de do 
do H gold $125 000 due yiy text_G.xc* .--| 1913 1,000 1.750.000 6g J & JJan '17-Jan ‘3 do do 
Butt % Susq RR vorp—Ocmumon stock $3,000,000 PERE sh 10J| 3,000,000)_--.---- Various Oct 16 1916 ie _\By trustee's check on NY 
Preferred stock 4% cumaiative.. ERIK SS “RE PRIA at Oe SERA: TS 100} 4,900,000! See text | See text July 15 '16, 2% do do 
Virst m $10,000.000 gold------------ Ea 722] 2272 | 100 &e| 6.959.000} 4e J & J/Dec 30 1963 . B. Smith & Oo., N. Y. 
Equipment = Ser 4 (Vv. Reo $53) $45,000 s-a Pep ot 1 ae Ad 99,000 5 & A/Feb '17-Aug'l7 Cohan tie Trnst Co.N.Y. 
de do Ser D $15,000 semi-an____.___-__-_ -- | 1906 1, 30,000 5 J & J\Feb ‘17-Aug ’17|Penn Co for Insur, &c. 
ullfrog-Goldfield RR—See Las Vegas & Tonop Co 
arlington & Mis url Valle Se nies theses Beixwin Gd Genel 
un on ssou alle ee r uinoy. 
omy yf 000-000 g gu red text. yer&r*| 140 1914} 1,000) 3.000.000 5¢ F & AFeb 11944 |Guaranty Tr Co, N ¥ 
airo Py Fiches ee Hive mortgage ___ 25] 1911 1,000} 1,699,000 4 iM & S\Mcb 1 1961 See text 
algary & Edmonton—See Canadian Pacific Ry | 
California Pacific—See Southern Pacific RR. 
Cal W RR & N—New mortgage $750,000_.-...---- Bil 2004 Lcesounn See text 6 ‘A & OOct 11934 Anglo-Cal Tr Co, San Fr 
ambria & Clearfield—See Pennsylvania RR 
ambria ndiana RR—Ist M gred 102% GPxc*&r 26; 1911 1,000 734,000 5g M & N'/May 1 1936 Girard Trust Co, Phila 
Camden & Burlington County—-Stook 6% guaranteed eee 25 502,575 6 J & JJuly 1916 3% |Broad St Station, Phita 
First Mg cup £ ibv Un IRR & Can sot GP.xc* 30} 1897 1,000 350,000 4g IF & AiFeb iy 1927 do do 
Camino Placerville & Lake Tahoe haa Sate ae 8} 1911 100 100,000 6 A & OOct 1 1921 MichTrCo, GrRap,Mich 
Canada Atlantic—See Grand Trunk “y | 
Canada & Gulf Terminal Ry—1st M $740,000 gold 36} 1910 1,000 740,000 5g J & J1930 Royal Tr Co, Montreal 
Canada Southern—Stock PEL PE, 100} 15,000,000 3 F & A\Augl 1916 1%/|Grand Cent Term, N 
Cons gold bonds (1st M on main line) G.zc*&r* 1912 {1,000 &c| 22,500,000 56g A & OOct 1 1962 do do 
Learmin gton & St Clair lst M g gu p & | (end) -_-_zc* 14) 1895 1, 130,000 4g |A & OOct 11945 Agts Bx of Montreal, N ‘ 
REPORT .—For cal. years 1934 ane 1915 (V. 100, p. 1006; ee iene: In {Oct. 1916 had arranged to join with other roads in guaranteeing 
1915. 1914 | 2,000,000 consols. of Toronto Hamilton & Buffalo PASE (which see) . 
ea The Mich. Cent. Ba of witch pein. ay int. of $40,000,000 50-year bonds. 
Operating revs. _1,532,863 1 Bett 196 Int. lst M. bonds_.270,015 278.360 | tnt. not to exceed of which 500,000 5s were sold to refund the 


Net (after taxes) "292 '267 ——. =. oblig’s 15,051 29,675 
Add—Hire — RB oe ch spiaieiaeiie ot 24,315 
189.529 157.968 | ee. divs__(4).160,000 -_-.-.- 


Invest'ts 60,000 
Total net_...... 695.816 492.716| Balance, surplus__.222.722 160.366 


DIRECTORS (and Officers).—E. R. Darlow (Pres.), Edward B. oo 
(V.-Pres.), Philip G. Bartlett, — Peg opr Jr., "Herbert H. Dean 
Jacob 8. Farlee, Frank E. Hall, Percy C. Madeira, W. Hinckle Smit: 
Julius F. Wurkum, Charlton Yarnall, Albert L. Smith and J. Rutherfo 
McAllister. F. E. Hall is Sec. & Treas.—(V. 102, p. 436; V. 103, p. 60,664) 


BUFFALO & SUSQUEHANNA RY,—See Wellsville & Buffalo RR. 
“BURLINGTON,”—See CHICAGO BURLINGTON & QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda’ 
Mont:, and west to Southern Cross, 49 miles; spurs, 34 m.; sidings, 57 m.' 
total, 138 m.; also leases Stuart to Apagencs., 9m total, 149 miles, of 
which 122 miles operated electrically. V. 97, o.3e 1 3. Stock 
2 500 , of which Anaconda Copper ‘Co 
t. Paul ae 49%. Dividends: 191 and igil, ¢ 6 
in stock; ending June 30 1915, 5%. Bonds ( 
been sold, are 


51% an 
i sin, 3%, and 150% 
000,600 auth. issue), 
prin. ag int. by Ana- 
oan or Patek d at 105 on any in- 
5. 8, p. 837. or year ending June 30 
ir other income, $24,588; ares. 
Witton $250, 000; bai., sur., $294,080.—(V. 101, p.1 ) 


THEBES RR.—Owns Cairo, Tll., to the bridge across the 

Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn 

& Southern Ry. for 94 vears from Mch. 1 1911, rental covering interest or 

an authorized issue of $2,000,000 b 4% bonds, of which $1,699,000 are 

and outstanding, all owned ed by I _& N. nder m ied lease Bt. Louis 

| San Fran. and St. Louis 8. “can use the terminals when they apply. 
V. 95, p. 1121. Columbia Trust Co. of Louisville, Ky., 8 
0,060; par, $100. Pres., A. Robertson, St. Louis.—(V. 95, p. 1121.) 


CALGARY & EDMONTON 


$id! ‘286: d dive. 


CAIRO & 


Y.—Owns Calgary Jct., Canada, to Strath- 


cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 miles; We- 
taskiwin to Hardisty. 1093 m A ame to Coronation, 106.7 m.; total, 
-8 miles. V.93, p. 1785; V. 


In 1903 re-leased to y Danadien 04.8 fic Co ich owns entire $1,000,000 stock 
and $5,900,000 Ist 4% bonds) for 99 years; debenture stock interest 
is guaranteed | at ioe, M ‘In a the bonds will be pay or a further lease en- 
tered into. V. 76, p. 434: V. 77, p. 1224; V. 80, p. 116.—(V. 94, p. 910.) 


pA pe colt RR. . NAVIGATION CO.—Owns Ft. Brag 


Cal., to Willits, 50.646 m. Stock a mth $100. Dividen Ps 
Won year 1909, 2%: 1910, ua tot 10%; bet 108: 1913-14, none. 
ostgage overs also terminals and railroad’ wharf. Bonds are evel 


,» by Union Lumber a Of the $750,000 authorized . $600, 000 

BS Sia 9 due Jan. 1 1915, $150,000 retained in treasury for ime 
uses. V. 99, 894, 1213; 100, p. 1436. Year ending June 30 1915, 
railroad gross, PEons. 410; net, Vest. 831; other poume, $9,587; int., rentals, 


&e., $48,015.—(V. 99, p. 1527; V. 100, p. 1436 


CAMBRIA € INDIANA RR. —Colver Heights to Manver, Pa., 21.8 m.; 
Colver Jct. to Rexis, 4.25 m.; total, 26.05 miles. Stock, $ 000. Bonds 
($900,000 authorized issue) have a Ley 2 fund of 2 cts. per gross ton on 
all coal originating and shipped over the line; minimum payment, $16,000. 

Equipment trusts June 30 1916, $147,000. Series ‘‘A” a due annually 
to Sept. 1 1921; $164. 000 “B” 5s, due annually to Feb. 1 1927; $240,000 
a 68, a. annually, to Feb. 1 1928; $3,937 ““‘D” 5s, due annually to 
Feb. 1 1928., and $312,000 Series ‘‘E”’ 5s, due part annually to May 1 1929. 

EARNINGS.—For 12 months to June 30 1916, gross, $273,091; net, 
$46 906; other income, $193,525; interest, taxes, reritals, &c., $104, 249; 
bal., sur., $136,182. Pres., B. Dawson o oleman; Sec. & Treas., J. 
Rapp. Office, Land Title Building, Philadelphia, Pa. 


ny CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavoniaf, 

ko to Pemberton, J., 22.34 rag? branch, Burlington, N. J., to Mt. 
Hoily’ 7.12 m.: connection with P. &. A. RR. at Birmingham, N. J. , 0.39 
m.; other branches, 8.92 m. total, 38. * m. 
Branch of Burlington County RR. and Mt. Holly paneer ae & Medford 

RR., the auth. capital stock being raised to $800,000. 101, p. 46, 1092. 
V. 102. p. 65. Operated under lease by Penn. RR., which guerantecs 6% 
on stock. In 1915. gross, $287, 196 op. def., $1,100; loss to lessee under 
rental, $27,G87.—(V. 101, p. 46, 1092.) 

CAMINO PLACERYILLE & 
Camino, Cal., 8.05 miles. Stock, Bonds, see table 
ending June 30 i916, gross, $5, 026; def., $6, oye Pres. & Gen. 
C. D. Danaher, Camino, Cal.; Sec. & Treas., G. L. Chamberlain. 
Camino, Cal. 


CANADA & GULF TERMINAL RY.—Owns Ste. Favie to Matane, 
Que., 36 miles. Stock authorized, $4, p02 000; Ba’ $100. Bont. see 
table. yo M. J. O'Brien, Montreal, Que.; -Pres., H. Lyons, 
Matane, Que.: Sec.-Treas., F. W. Rous, “Montreal, Que. 
CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 
CANADA SOUTHERN RY.—(See Maps New York Central Lines.)— 
BOSD. reg line from og aes eridas Sctatien. including the Cantiiover 


In 1915 merged ‘Vincentown 


lle to 
Year 
Mgr., 
Office, 


LAKE TAHOE RR.—Pla 
100,000 


Bridge, to Windsor. On nt., 2 es to Cou , Ont., &c., 
controlled fotn 154 m.; total, 680° m.; Canada So. Bride e, SoM m. oar 
age, St. Thomas to London, Ont., 15m. Double tra i 242 miles. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs., rate since Jan. 1 1911, 3% yrly. V. 76, p. 1191, 1247. 





$14,000,000 6s and 000 $s maturing Jan. 1 and Mch. 1 1913, wengee- 
tivel , and -. cover Noga cost of improvements made and to be made. he 
ning $17,500,000 are reserved to refund the $130,000 divisional bende 
and fo for ‘ad ditions, extensions improvements and additions at not o 
se) yg Bonds arefree of Canadian taxes. V. 95, p. 1607, 1744: 

OO D. 1 200, 789, 1421 recy. 96, p. 553, 789, 1421, ‘Pesae 1972.) 
‘CANADIAN NORTHERN RAILWAY SYSTEM .—~(See Map.) .—The 
Canadian Northern Ry. System, with a maximum grad . ey 104 
of 1%, in July 1916 had in geaen 9.450 mnes. A} rom Quebec, 
Montreal and Toronto to Vancouver and. Victoria, B. C., with man 
branches and intersecting lines in the on of Quebec, Ontario, Mani- 
toba, Saskatchewan and Alberta. in effect pecans three main 
line divisions beginning west of Winwinee viz.: (1) the Transcontinental 
Division, passing through Edmonton, on the way to British Columbia: (2) 
Northera ivision, pio to Prince Albert; (3) the Southern Division, 


through Brandon Regina, and reaching Calgary by way of the 
Boose | ake qounthi. oan rich in its production of grain, cattle and domestic 
coa Z 


oon nae ea 10018. of At Neeitee Parliament granted the company a $15,- 


A bill passed by by the Dominion Legislature in June e's and approved 
the Crown vided for (a) th e amesnaty ty the Sove.at $45,000,000 aaah. 
tional 4% onde or debentures 4... 4 total 


of 9 eis miles; (b) an increase in the capital stock to S100. 000,000, of which 
0, to be owned by Canadian Govt. and 360,000,000 oy disc 
enzie, Mann & Co., Ltd. The last-named turn o Cana- 
dian Northern Ry. Co. the bulk of their stock holdings int the stuet calleres 8 

and the beneficial interest in the Ay oe express. steamship 
therefore eoncentrated: in 


&c., properties. The ownershi 
the Canadian Northern Ry. holds the following amounts of 
the several associated es whose lines, built or building, 


aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 
. Mileage Operated Feb. 1916—Ceptte? Peck Owned June 30 1915. 


the 
bad whi 
com 


iss op. —apttel Beek 1915-—— 
*See ate statement for this gunners. Moe 1 Total. Owned. 
Pte ta Northern Pacifi ce pithh wink Eine 500 5,000,000 $25,000.000 
ee ete see Bs BRS 3.88 88 
n 18) es “<<< < << = , . , , 
Canadian Northern Ry By == EES PIS BED 4,773 See above 
Canadian Northern Sucknichewes ay... 1,000,000 1,000 ,000 
*Canadian Northern Ontario Ry_____-._- 1,545 10,000,000 10,000,000 
Irondale Ban. & Ottawa.._............ 55 53,500 53,000 
*OCentral Onterto Ry... ...ccecccecce 165 3,331,000 3,329,000 
*Bay of Quinte By -as Tie WEAR ee SA 55 1,395,000 1,395,000 
SN EW i a Fee owned 
*Canadian Northern , AO , = games ee 354 9,550,000 7.144,600 
*Quebec & Lake St. John______..._.__.__ 309 4,524,000 4,002,800 
US SE FO Re eee 370 1,000,000 1,000,000 
*Duluth Winnipes & Pacific Ry........ 172 6,000,000 3,060,000 





SRT ta IEEE eae eae Raa ve 913 

The Can. Nor. Ry. Co. also owns all the capital stock severally of the 
Canadian Nor. Manitoba ok (projected) , $250, 0v0 Can. Nor. System 
Terminals, Ltd. (V. 85. D- 863), $2,000,000, we Royal Tunnel & Terminal 
(see that company) . & 

The first 241 miles of Hudson Bay Ry. being built by Govt. between Le 
Pas and Port Nelson, 418 miles, has been mostly oa and construc- 
tion in progress on remainder. V. 93, p. 52; V. 102, p. 712. 


LEASED LINES.—Tbe Manitoba lines of the Northern Pacific Ry.- 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for i0 years, 
far 97-000:000. bane, Sovt suas option to pirchans ald propery ts 
anitoba Gov as on u ase ropert nD 
1929. V. 72, 437; V. 78. . ” Meageted 
Qu’ Appelle toon Lake & Sabic. deb. stk., V. 83, p. 214, 324, 688. 1036. 


CAPITAL erOck. —Of the $125,000,000 cap. stock as increased tn 
1914, $25,000,000 ble only in exchange "tor income charge stk.; 
$40,000,000 is po by Can. Govt. and =: 000 by Mackenzie. Mann 
& Co., Ltd V. 98, p. 1600; V. 100, p. 3 


FUNDED DEBT.—The ‘“‘issued”’ se ol debt of the entire system, 
9,599 miles, not mending 394 miles of leased lines, was given in detail as 
of April 15 1916. in V. 102, p. 1981, showing a total of $358,770,799, of 
which about $100,000,000 (not including in amounts outstanding in above 
table) was pledged for short term obligations; see below 
The issue of $45,000,000 debenture stock was penkenneed in 1914, princi- 
rr and interest, by the Dominion Govt. Be 9 ae outlined in V. 98, p. 
600, 1607, 1918. In May 1916 $44,866 ,66 f this issue had been dis 
of as follows: Sold in *914 and 1915, si7, ne 333 (£3,500,000); pledged 
with Dominion he against advance of 000,000 Dominion Ry ty 
$12,500,000; pled. an pe security for t Deyear $20 Ke notes for gi) 50 
$15.3 ,333, v06, ‘Soe also Ve 102, p. 1982; V. 99, p. 69, 341, 536, 747, i999" 
1904 a... 2.055.600 4 & “fist ed Ga oStenituies beg ye 
pal and int. guaran y Govt. o 
of this issue is held in trust to retire: (a) £105,300 Manitoba & South- 


eastern 4 first lien on 108 miles, assumed; (6b) £233,700 Canadian 
ertnere y., Sifton branch,4% bonds, secured on 197 miles Sifton Junc- 


Erwood, guaranteed, prin. and int., by Manitoba Governanees 
tc) £500 Gilbert Plains 4% ‘bonds . 80, te; V 8 1274; V. 79. 
2794: V.81. p. 1607: V. 42. p68. p-1 “es 


° Particulars SB various of the securities issued are given % the 
tue encrrees Geranture stock 


V. 86, NR 
p. 406; V 04, D- a 
t M. fs BiwALK, os Ped 


“‘Ohronicle’’ as sotowe: © P 

B6:V 167; V.77, 10; nee 

6: \ 89, 279; ¥. oy + P70, T4p4. Bt 4ao: Vea 
601 (b) 3% 1s 
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\. own BUFFALO & SUSQUEHANNA 
RAILROAD CORPORATION 


AND CONNECTIONS 


At Driftwood with Penna. R. R. System for Buffalo. 

At Addison with Erie Railroad and via Erie Railroad 
to Elmira with D.L.& W. and Lehigh Valley Railroads. 

At Newfield Junction with Coudersport and Port 
Allegheny Railroad 

At Ansonia with New York Central Railroad 

At Keating Summit with Pennsylvania Railroad aad 
Potato Creek Railroad. 

At Wellsville with Erie Railroad and Wellsville & 
Buffalo Railroad, 

At Du Bois with Pennsylvania Railroad and Buffalo, 
Rochester & Pittsburgh Railway. 

At Sykes with Buffalo, Rochester & Pittsburgh Ry. 

At Sinnemahoning with Pennsylvania Railroad. 

At Genesee with New York and Pennsylvania Railroad. 

At Cowanesque with New York. Central Railroad. 
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RAILWAY STOCKS AND BONDS (Vou. 103. 
‘RAILROAD COMPANIES Mties| Date Par Amount Rae | When | Last Dividend |Piaces Where Interest and 
77" 'For abbreviations, &c., see notes on first page) Road | Bonds; Vaiue |Outstanding| % Payable | and Maturity Dtovtdends are Payable 
| 
Conadian Northern—Stock $125,000,000 -......-.. ees ees See $100|$100 000000)__._-.--- Fa ah A ti le ah Biel gh th SG sare tps sien igs be 
anadian Northern Division $8,000 per mile) Guar- 177| 1899 £100}) £233,700; 4 i. oe Mien. bee: bewcepthusacésckenaanes 
Manitoba & S E (assumed $8, 000 per mile) - |anteed 108] 1899 £100|} £105,300 4 F A|Feb 1 1929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8 per mile...) by 27) 1900 £100 £500 :| 4 ee Re Re Ee er re 
Ontario Div ist M deb £36,200 are 4%s_---| Man 287) 1901 £100} £1,180.600}4 &4% ¢J & D30| June 30 1930 London and Toronto 
lst con deb M(Man lines) $10 000 p m c&r__j Govt. ---| 1904 £100 £2,555.600) 4 J & D30/\ June 39 1930 London, Toronto & N Y¥ 
Manitoba Provincia! bonds $8,000 per mile________ abel. cae | CR ee, 2 lgwem acct June 301930 |Can Bank of Comm, To: 
Perpetual consol Gopestare stock (V 81, p 1609)-- oun! she £100| £9,654.044 4 \J_ & D30|Trredeemable London, England 
First M deb stk yd p m guar by Canadian Govt; -..| 1903 |......-. £1,923,287 3 IM 31-S30|July 10 1953 0 
lst ees stock $i guar by Canadian Govt_. aa Ck SS af ny oy 3% \J 20-3 2U/July 20 1958 London and Toronto 
Deb stock deben st 00.000 g gu by Can Gov’t red par _. cia EEE lencosant ee text 4 iM & S/Sept 1 1934 do do 
First aaa —_ stock guaranteed by Saskatchewan| _--| 1909 |_...---- Ps 1.650, 000 4 J & DjJan 23 1939 London 
guaranteed by Alberta._._- rae = ae £1,147, 945) 4 iJ & OD lFeb 25 1939 do 
a guaranteed by Manitoba_-_- gett BE Se camethint £587, 71) 4 J & D/|June 30 1930 London and Toronto 
Winnipeg Sucmnaiin mtge gold guar by Manitoba “of wast. wD $& £| £616,438 4¢ J & dJiJuly 1 1939 London, Toronto & N ¥ 
Income-charge convertible deb stock redeem text cam can loan £5,136.979.Up to 5M & N 2|May 6 1930 None paid 1915-May '16 
8 notes £2, 000 auth red 101 (V97, p 520)| -_-| 1913 | £100 &c| £2,009,000 5 iP & A IS Ae 1S 1OIS Lie ebahewhacciis. costa 
oe ee Ei sn eanaamewcsinape cost ME leonankne €450.000i1 & |J& D12)dune121919  |-2-- 2222 lll 22 ll lllle 
do ,000, due each year gold.-._._..-. .¢ cial Se 1,000 6.000.000 6g¢ J&J10\July 17 & "18|New York and Toronto 
do one-year (terminal) gold notes_._._.- Ce. ---| 1916 5,000} 1,750,00 5g |M & S/Sept 11917 do do 
Loan 4 $10,000, Pm Be 800% eu t pases obtained waa ey eS 
on edge of ons guar debentures Rae " Res a ll ge epee oes ee See. OG BOERS oo Rec andcganoccscgtgsciass 
Secured notes ( 101, $27 ) SERV nartivancasne ol -o-} 1915 1,000 sli 500 “J 5¢ \M & S/Sept 11917 New York and Toronto 
Secured notes gol dV »p 621, ee a | eg $2:500.000 5¢ J & JiJan 1917 New York 
Ist land grant M red 110 (money depos to redeem) ---| 1899 £100) $2,000,000 4¢ F « AjFeb 1 1919 Nat Tr Co, Tor or Lond 
do do _ red 105 to yA 1 ESS ..-| 1909 |£100 &c £511,700 4 J & IJI\tTuly 1 1938 London. England 
do G6: CANARD Dhaba ns<-dccnens -.-| 1913 |£100 &c}| £1.500.000/ 5 J & D\June 1 1923 London and Toronto 
Leading Outstanding Bonds of Pillied Companies— | 
Qu’Ap Long Lake & Sask Ist M £1,050,0U0 guar _. 249} 1906 j....-..- £1 Peel ryt 4g J & J)Suly 1 1936 Can Bank of Comm_Lor. 
Quebec & Lake St John deb stock guar. 286 %| 1911 |_- £921,918 4 J & 4J)Perpetual London and Toronto 
Old Ist M bonds (£6,425) and incomes (£21,127) ---| 1901 £50 ,&c 2) ta i ae a in ee es 0 
Can Nor Alberta Ry ist M deb stk guar by a. Govt Dey Bio Oe pee £647 ,26i!! 3% J 2U0-J 20|/May 4 196u London and Toronto 
do do do do De poe eee As collat ee ae Apr Ee ssaritigige . tervoae 
Can Northern gga ~g M ener by Alberta. ee 160} 1911 $100| $2,800,000) 4¢ M & N/May 1 1941 Tor, London, &c 
do do ---|1912-3 £100} £1,320.000 4% \J & D)Feb 181942 |Toronto and Londoa 
Halifax & Southwestern Ry ist M chub awn snabue Laee caie Lwdemaaedl .447 ,000) 3% J & J\Sept 30 1943 London and Halifax 
CE CINE SEE nek dn coq eens daueteeneeeuk ---| 1909 £100 £199.000) 5 J & JiJan 11934 Bank of Montreal 
Can Nor Ont—C 2 Nor Pac—Can Nor Quebec—|Bay of|Quinte|Ry.—Du|luth Winn. |& Pac.— See those| companies. 
Niagara St Cath & Tor—See ‘‘Elec Ry Section” | 
Can Nor Coal & Ore Dock 1stM$2,000, O00call 105_|Co..-| 1916 eee 1,750,000) 5g J & JIiJan 1 1936 New York City 
Government, dated July 29 1903, V. 80, p. 1234; V. 76, p. 1290. es Cana- For two monghs. {1916 Pan pameeam os. Ses Gross, $7,519,100; net, $2,269,400 
dian Northern ane. . 90, p. 1296; i 92. p. 794, 880 93, 162; van 00 Aug. 31. (1086.......ccccae Gross, 3.945.300; net, 944,100 
owe: Dee. Debenture ee By nt erica ATE REPORT.—For year ending June 30 1915, in Y. 103, p. 933. showed: 
P. 1322; V.94,p - 1316; V V.97,p.1 2: V. "98; Pir 761. (e) RR HS The average miles operated as of June 30 1915 was 7 269 miles. 
Western Ist M . by Province of MAlberta., 


v.93, p. 1724; : 97, Dp. 14% V'98. D p. mei0. 838, 1155. 


INCOME-CHARGE STOCK .—The 5% income-charge cony. dep. stock. 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible until Jan. 1 1922, at ay of option, tp full-paid common shares, 

— LL ® 17s.) of deb. stock for $ capital stock, on 60 days’ notice. 
; interest ayable May 2 and de 3 1 oy to the extent that the i 
corn n > oe 


icient after pa fix oe. meee reid in full 
Nov. 14. No astuonts made iis, = a p. 1347, 
1509; V. 90, eea?** - 91, p. 1822; V. 92, p. Ost &. v500" Dp. 284; v. 
101, p. 46, F 


WINNIPEG TERMINAL 4s.—The 4s of 1909 


are -, prin. and int., 
Ti endorsement, by Province of Manitoba. V. 89, a 5, 1480. 
8.—Issues of 1918 to 1916, V. 26, >. 236; Va p. 520; V. 98, p. 


. 2084; V. 101, 
notes dated 
a $3, 000,060 July 10 1918. 

o eminion or Provincial 1 
e $1,750,000 notes, dated t. 11916 are secured by £514 5 000 of the 
£2,400, 000 outstan bonds of Mt. Royal Tunnel & Terminal Co. (which 
roy M5 comprising a dou ated aes | electricall pon A tunnel, over 3 miles 
ength, and railway facilities in heart of Montreal, ‘all leased to 
the Canadian Northern - £ = 999 years for rentals which include interest 


on the Mt. Royal Tunnel bonds and sinking fund payments sufficient to 
retire same by maturity. 


LAND GRANT BONDS.— 


OTE 
1601: . & i060, P: 46, 527; 102, p 
e $6, uly 10 1916 are dus 33.000 000 ,000 valy 10 1917 
See collateral (par —s $9, 115,114) carry- 
tees, in V. 103, 44, 


$2,000,000 first mtge. 4% land grant bonds 


are poems by 1, 365, 333 rs of land ant subsidies om Dominion of 
Vv. 205; V. 76. p. a 5p. 183, 549: V. 81, p. 263. 
First 'M. Land Grant 4s of 1909, V. 87, Og 479, 1477; V. 88, p. 1126. 
> tae se age Debentures i bonds £3,500,000 auth. issue, of 
witch sold) are a specks c charge on all of me deb. stock and 
orthern Town Pro 


eapital oa of the vie Co., Ltd., which is 


about 68,700 acres, and also 


oft perty in Ud, pis am towns an ages; also on the land grant 
he whe rallway 3 and deferred payments on land sold; total net security for 
29,222,870. - 100, p. 393; V. 97, p. 1424. 
eae Rolling Stock Equip. Trusts, Series Gold ($500 and $1 ,000 each)— 
Interest Semi-Annual—All 4\%s Except Series ‘‘H-1"" and ‘“‘L-1"’ 5s 
- Date. Outst’d’g.An.Install.Due.|Ser. Date. Outst’d’g. An. Tstall Due. 
M__1906 $ 58,000 Nov. 1916. B-1-1911 $750,000 $275,000 M&S 
N&O '07 200,000 June 1916 C-1-_1912 : ¢ y100 000 A&O 
P_..1907 200,000 $100,000 F&A!D-1-1912 1, ,000 y150,000 A&O 
---1908 340,000 170,000 Mar.|E-1-_1912 1,269,000 105,000 M&S 
8_..1909 300,000 ,000 Mar. | F-1 _1913 ,740, 10,000 M&S 
---1909 600, 50,000 Mar.|G-1_1913 00, y50,000 M&S 
U__.190 200 ,000 ,000 Nov.| H-1_1913 90 , ,000 
V_.-1910 1,500,000 300,000 Nov. |K-1-1914 1,685,000 105,000 A&O 
A-1_1911 1,660;000 184.000 F&A|L-1_1916 250 ,00uU ; F&A 


Re 
z Approximate. y Amount changes in 1917 or 1918. 
As co equipment trusts L-1, 1916, see V. 103, p. 664. 


LEASED PROPERTY.—Canad an Northern Coal & Ore Dock Co. 
Lot M. sinking fund gold 5s, due Jan. 1 1936 (callable at 105 & int.), 
1,750,000 qulatanainn in July 1916. See V. 103, p. 146, 323. 


FINANCES.—In May 1916 the Canadian Parliament voted to grant 
a = company a $15,000,000 6% call loan, secured by mortgage, to provide 
‘or expenditures made or to meet indebtedness incurred in paying nterest 
mk securities of the companies included in the Canadian Northern Ry. 
system, having priority over the securities guaranteed by the Government 
under the legislation of 1914, and installments of principal for equipment 
securities and upon construction.’ 

The net ore of ee ane system for the year ended June 30 1915 
amounted to $6,623,000, Hanna's estimates are as follows: 
Year ended June 30 1916, 39, 070, 000; that ending si77 bn pS ae $11,500,- 
000; 1938. $13,700,000; 1919, $15,120,000; 1920. 

The financial statements presented to the House Apnt 16 were sum- 
sd in V. 102, p. 1981, mowing iat short-term loans (not included 
in table shove). secured by collateral, £6,043,554; ~terin fe 5 Deneda, $6,214,- 
066; 5,810,000 .000 Loan + 1914, obtained from Canadian Govt., due Sept. 1 
1917, secured b y $15,333,333 4% guaranteed debenture stock of 914; 
sundry loans, $19,925, 45, males with miscellaneous accounts, after de- 
ducting cash, accounts rece ivable, materials, &c., a net amount due of 
$92,450,000, the greater part secured by pledge of about $100,000,000 of 
securities of various issues. 

The completed and uncompleted mileage had cost for construction and 
equipment Dec. 31 1913 $303,319, 232: as cash wapaies received from the 
Dominion and peenipenies to that date, $20,99 wogeeee s of bonds 
Gearenseea by Do on and provincial Govts., ci3D ee 660. V. 98, p. 


For the first three years after the road is opened from Vancouver to 
Quebec the Govt. agrees, at the Fy of oo om any, to advance all or 
any portion of the int. on the $45 b. Hssue’ onth. in 1914 (eee 
aseve ony not to enforce the re-paymen > oo until 


1934, provided th 4% int. a pee oth 
ro 6 com ays on an gw van 
98. p. i608. 1601.) Similar’ provisiog aa 


v. provisions were ecting the 
vg minion guaranty of the bonds on the Canadian ya. Ontario Ry. 
between Montreal and Port Arthur. 


EARNINGS.—Preliminary statement of cornings of the Canadian 
Northern Ry. for the fiscal year enaed June 30 1916, shows gross earnings 
ef about $34,900,000, and net (after operating expenses), $9,770,000. 


Oper Rev.— 1913-14. 1914-15. 
Lomeneet . ...-$5. 869,091 $5,411,224 
Frei 66 18,207,801 
Ma 2,293 ,082 


er .Exrp.— 1913. 14. 1914-15. 

aintenance..$9,115,606 $6,846,801 
Traffi cexpen. 604.4 562.995 
Transport’ n __12,838,934 9. 154,511 
General, &c_. 1,536,911 1,724.507 


Total earns_$31,456 ,469$25 ,912,106|Net earn ngs_$7,360,555 $6,623,292 


Fixed charges Can. Nor. Ry., $6,010 ,421; affil. cos., $2,253,154 $8,263,575 
Interest on income charge convertible debenture (244 %)625. ‘JOU 








rae ae. 2 ‘068, 711 











Balance transferred to debit of profit and loss June 30 1916-_- % 6s. 283 
Previous accumulated surplus brought forward_.........---- 2/804 

Re EEE PON RE BL EO. 5 © pa CREE A tet $4,697 611 1 
Delayed it items, $477,201; taxes accrued, $2V0.c00_._.......--- +201 

Accrued | interest on bonds and Tony. securities to June 30 1915, 

$907,215: less $631,985 accrued interest to June 30 1914---- 275,230 

Total accumulated surplus as of June 30 1915_-....--.-.- $3,745.180 


OFFICERS .—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann, 
3d V.-P., D. B. Hanna; Seoc., W. H. Moore; all « Toronto, Ont. Directors, 
Sir William Mackenzie Sir Donald acenate Z. A. as Td 
Frederic Nicholls, E. R. D. Ont i 
Horne-Payne, London, Eng.—(V. 103, p. 578, € 664, “933, “117, ‘5099 


or CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian North- 
Ry.)—Owns: Montreal to Port Arthur, 1,010.94 miles; Toronto to 

Ca seal. 276.43 uafles: Toronto to Ottawa, 250.25 miles; total, 1,537.62 
iles. ‘A through ce Toronto-Vancouver over this line is now in opera- 
on See we stock below. In connection with Canadian North- 


Mann 


ern Quebec Ry., prowsn train penvins is maintained between Ottawa, 
Quebec and ater 162; V. 97, p. 1023. Owns modern ore- 
handling P Gan at Key A! 0 miles from Moose Mt. iron mines. Con- 
trolled by adian Northern Ley. ores V. 98, p. 1601. Subsidies, 
June 1913. 96. p. 1627. . 97, p. 1820. 


ORGANIZATION .—Controlied by same interests as the Can. North. 
al stock (shares $100, 50,000,000, outstanding, 
1,000. . 96; ‘aa 060 


53 
a 1916, enctudinn re a 192 under trust deed of Oct. 4 1911, 
deb. stock of 1911. Of the $14,577,253, some $8,- 
883-63! 638, or “si, Ba. 405, is understood to be in hands of publi ic and the re- 
mainder Pp ledged for short term obligations. V. 102, p. 1981; V. 89, p. 162; 
p- 


In May 1911 the Canadian Government agreed to guarantee 3 4% 50-year 
tst M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa ba 
¥ which 970 miles were ad ey in Dec. 1911. See guarant. 

V.93, p. 1667; V. 94, p. 349; V - 1309, 1435, 1635; V. 93, p. 1190, 1667. 
Loans and bills nayebie June 30. io 4, $1,540,872. 


EARNINGS.—For year ending June 30 A2i4. gram, sii: 4. 287; 0 ie 
$102,076; other income, $53, $51; A -» $1,756; rentals, &c 
$825; bal. def., $85,463. 4 interest —s - pa 

Toronto, Ont.—(V. 98, D. 761° 1155, 1535.) 


CANADIAN, NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry.)—Owns a line across t. ockies from Yellowhead Pass to Vancouver 
and Pacific tidewater, Ad 500 m. opened for operation Sept. 1915. 
Also a 150-mile line from the 100-mile pos on the Vancouver Island section 
to the east coneh, of of Vancouver Island and a 145-mile line *e Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. V. 92, p. 1309; 
93, p. 526; V. 101. p. 46. Controlled by Can. Nor. Ry. interests. 
‘Stock authorized, $25,000,000, of which $10,000,000 may be pref. 
ar, $}00. Ry mortgage deb. stock was issued under Act of 1910 ai 
5,000 p - teeep to be increased to $45,000 p.m. V. 98, Ps 762), 
guaran ¥ he Province of British Columbia Phe Canadian North- 
ern a A to in  B. the Government against any joss it may incur by the 
guaranty; also an additional 195 miles aatnorieed in 1912. Of the "ash 
stock, £3,372,329 is listed in London and £550, 000 and £392,739 deposited 
as security for Canadian Northern note issues. Monenge., trustees, ao 
tional Trust Co. of Toronto and British Em ire Trust Co. . 93, p. 14 Wy 
V. 94, p. 1565; V. 91, p. 37, 93; V. 90, p. 6 Te de a4. V. 87 D802 


The ine M. Carmntants 434 % deb. stock authorized by the Terminals Act 


1913, a rin. and arm by the Province of British Columbia, 
bie. aoa & 0.000) or its valent, £2,054,794 10s. 4d. V. 96. 
p- 651, 1838; p00 Dp. 297, 364; m0. D. 1591 —(V. 100, p. 46, 772.) 


CANADIAN NORTHERN 
Ry.) —Owns Quebec to Montreal 
Lorette Jct. to _ 


Canadian Nor. 
Jollette to Hawkesbury ,67 .05 m.; 
3 m edleyville Jct. to Mont- 


QUEBEC | RY.—(See Ma 
get BS 


spurs. 10.97 m.; total, 371.02 miles. See V- 95, p. 
Controlled by ome interests as Canadian Northern 4202: - 
Capital stock, $9,500,000 common one $3.000,000 ae, 
stock; outstanding June 30 1914, $9,550,000. Control held 


8, vt * te0r: 
at income 
y Canadian 





Northern Ry. Co. through its owsiership of control of the Northern Consoli- 
p 


dated Holding Co. - 95, p. 1471; V. 96, p. 201; 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Inieress an» 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Canadian Northern Ontario—Guar deb stk (see text) 268} 1908 |.......-. £1,615,068 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock._.....-..- Gta Ce lntccmade £1.825.405 4 A & O 2/Perpetual C Bk ef Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile_---_--- cl EE She nn Seine .033,561 3% |J & J 20)May 19 1961 do do 
bg Nos Pacific—1st M Se cake ae by Brit Colum... 208} 1909 j_......- £3 303 +329 4 A & OjApr 2 1950 London and Toronte 
M term deb stock \ SCRE RSA: wall ROR: Laeaiaainalle £1,770, 4% |A & O2/April 2 1950 de do 
Branch pts stock ($11 P65. 000) issued $5,339,128-- abi geatebea’ lin tame ices Pledged ae Viukuecwe BO Le) \idancatbobhbbaeaigtuanad 
Second charge stock ($5,160 (000) issued BEQERME? .c0] Gace lene oss do ee ee Bee OED NE content an aoaiiieegan ad 
Gag Nor Co png mi Nor Caan ae 2,000 (text) Ce ---| 1904 | $100 &c| $3.505,750 4 A & O/Oct 1 1934 Can Bk of Com, NY & Ta: 
potas) & anteed acheniare stock (see text)... Dakl die temcueace £1,078,843 4 J & D31)|Perpetual Londen 
Canad jan Pacific —Stook $335,000,000 authorized -_.-__ eumeesl - sits die 100|260.000,000/10 in °15| Q—J sept 30 1918325 Lond & 31 Pine St, N ¥ 
stock limited to 4% non-cumulative____r aE aA 100} £80,681 .921 4 A & O'8 Bope iO hap = %\Company’s Office, Lond 
First in oerteune f Algoma BE Di cetacwcane daw o* &r 179] 1888 | £100 &c| 3,650,000 6s |I & Jd Baring Bros & Co, Lond 
Gonsol perpetual debenture stock............--.-- .--| 1889 £1 &c/176,284,882 4 I & J trredeemable Company’s Office, Lond 
investment fund note certificates red por os le ---| 1914 | $20, &c} 52,000,000 ES ean eee 19245738 EERE ET yD 
Roll air af Prinotoat tr serT$470,000saPeP.c* ---| 1915 1,000} 11,280,000 4%eJ & J = a2 scams andhwednaen eda 
Securities Leased, &c., Lines. 
Manitoba S W bat Ry y e123, 000 per mile int guar gold 218) 1884 1,000} $2,544,000 56g |J & DiJunel 1934 jcnten r 2 3 7 4 NY 
Atlantic & Northwest—Ist mortgage gold gu._c* &r 350) 1887 | £100 &c| £1,330,000 5g iJ & JiJan 11937 rte Rey & Co, Lono 
St Lawrence & Ottawa—first mortgage gold see text 1876 | £50 &c £200,000 (6) 4 |J & D15)See text ac office, Lordor 
Ontario & Quebec stock guaranteed in perpetuity _ - ae a $100 32-000.000 6 J & DiJune 1916 3% Somtrest and London 
Ontario & Quebec deben interest guar in perpetuity Tal secs £1) £4,007,381 5 J & DjIrredeemable /|Morten, Rose, London 
Toronto Grey & Bruce ist M gold interest as rental 191) 1883 £100| £719,000 4¢ iJ & JiJuly 26 2882 Toronto and London 
New Brunswick =f 1st M gold int from rental___c* 174) 1884 £100} £600,000 6g |F & AjAug 1 1934 Londen 
Perpetual ag me spake stock, interest guar-_-_ ---| 1890 £1). £904,533 4 J & Ji\Irredeemable do 
New Bruns So Ist M_._.........-------------- GES cnts lnmesutee $500,000 3 J & J\Jan 11933 Guscenty Tat Co. NY 
Coeuy ary & 5 BR deb stock gold interest as rent wast Sd lecutnnen £1,121,700 4¢ W3& J Can Pac Office, Lonaon 
ranch line b.—! $1,040,000 powaee by CanPac) 52) 1905 $1,000; $1,040,000 4 J & J31955 Can Pac Office, Montreal 
Alberta R Go deb 5% int guar} -..| ___. De eaivsenaneie 
Lindsay Bo ae ry ontypool ist TM $700. 000 gold 1903 1,000 500,000 4¢ J & JJ Bk of Montreal, Toronto 
Quebec Central stock divi ne Bg aS a antl nedn Lowbbeuwn £694,850|See textiJ & J15\July 151916 2%|---------------------- 
lst iu deb stk int gu red 110 BO FR. cantina oui Baad lakbak onal 604,837 4 ee li cudncamabonoonmaabacd 
2d M deb stock prin and int guar-...........-. ened tek t dimen oon 338, a ee: “~S). Ba es See 
3d M bonds prin and int NOG 24 “nm iekaie RE Be Ie hy. Re 336,500 5 a as oe 
Aroos Val El RR ist M $300,000 g red 105 int 14) 1909 | 500 &c| $300,000 4% e\F & AjAug 1 1929 N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South hor ® & Atilantic _—See sta|tements of |those co)}mpanies 
Cape Girar Nor—1stM$2, pees red 102 #4-- Set 116} 1913 1,000 ‘ ,000 5e |F & A/Feb 11928 St Leuis, Mo 
Carolina Central—3onds—See S board Air e Ry 





























SECURITIES None ne 4% ae SS debenture stock 
ww, the Canadian Nort: cw. 84. Dye . 
There are $3,505.750 49 4% y At ny of ta S er Nor. ae of Canada, =. 
as to pine and int. oe S anadian Nor. Ry.; Co. of a 
Loane: and bills payab. e June 30. 1914, $58, 365. 


| ye a -—For year ontins supe 30 1914, ier $1 671,738: net, 
189 interest, taxes, &c., $643, balance, eficit, $453,578 
Orta. Toronto, Ont.—(V. 96, p. OL: v 


CANADIAN PACIFIC RY.— (See Fa sath a trans-continental 
railway from Montreal to the a Ocean, made up as follows July 1 1916: 


Montreal to Vancouver._...-- 2,899 Operated account of owners... 384 
quences and auxiliaries_....- 5,087 Also controlled but oper. sep.— 

pO OS See eee 4,923|aMinn. St. P. & Sault Ste. M__4,228 
PE FER cece ebiicdn acccawn 94|aDuluth South Shore & Atiantic 628 





aSee each company’s statement. 
Total in traffic returns_-_--- 12,994 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do 
minion of Canada, receiving $25,000,000 in cash as a subsidy: also 25,000,- 
000 acres of land, all to be fit for settlement. The trans-Atlantic and Pa- 

steamship lines, ee ee were in March 1915 transferred 
to the new subsidiary, Can n Services, Ltd., with ee 

authorized stock (of which ‘a ‘062, 9107 is owned along with eo .865,860 5% 
lst debs. or deb. stock), in order to separate the management ‘and provide 
for the issuance ARS steamship compan 4 a own securities for new 
yom Vv.1 p. 811; V. 101, p. 616, 

K.—The issue of preferred Lega nev < cagecd yeaa the common. 
ty 914-15 £504,914 pref. stock was sol 
on stockholders were in Feb. 11s. offered ns Fight to to phone for 
,000, new stock at 175, the proceeds to be tire the $34,- 
‘633 lst M. 5% sos, bonds ont v.06, 1 a non for sttiows 
and apgevepents. 1421; V. 97, p. 175, 
le, 1425. The mMockholders on n OF. a] 7 ighd ted to increase the —_. 
on stock from $260,000,000 to $5:35,000,000, the new stock to 
Seasd ap required. - 99, p. 195, 466, 105 


COMMON DIVS— ) ’03. ’04-'06. ‘07-09. 10. ah *12. to Sept 30! 16. 
RR. oneings since 1902} 5% 6 yrly. 6 yrly. 6% 7 Tyrly \24%% quar. 
Land sales, int., &c....} -. -.---- lyrly. 1 24%3yrly 
Extra divs. at 3% yearly (% of 1% quar.) are id m the int. and 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, &c.— 
List of securities owned June 30 1915 in V. 101, p. 700. 

In 1914-15 £611,797 4%, consol. deb: stock was sold. The stockholders 
en Oct. 1 1914 puttiorized ¢ he samnance ef £3 474,000 4% consolidated deben- 
ture stock. V. 524. 1048, 

The $34,998 33 ht M. sterling | ll due ly 11915 ve all re- 
tired at +> before aus V. 96, p. 1421, 1488; V. 97, p. 175; V. 99, p. 


544; 139, 

In June 100300" mn: RR. y agreed to guarantee the principal and interest of 
52 ,000.000 4% bonds to be issued by the Dul. So. Sh. Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
om the 2d M. 4s of the latter. Owns Dul. S.S. & Atl. ‘consols, $15,107,000. 


St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during iease. V. 90, p. 1361. 

The New Brunswick Ratlway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
pot guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is pareaetses interest at 
4% under new lease of 1903. V. 76, p. 435: V. 77. p. 636. 

The Lindsay Bobcaygeon & Pontypot Ry. bonds are issued under a 99- 

lease covering the interest. V. Pp. 1225: V. 79, p. 2085. 

The interest on the Aroostook Valles ‘8 ectric) RR. 20-year 4 % bonds, 
which has completed a first — of At oe from Presque Isle to Washburn, 
Me., is guaranteed. V. 89. p. 846: 90, p. 107: V. 92, p. 259. 

Victoria Rolling Stock & Realty 0. "4% % bonds are payanie in antes of 
$470,000 semi-ann. to July 1928. V. 99, p. 1672, 543; 100, p. 139 


SPECUAL INVESTMENT FUND NOTE OERTIFIOATES.—on 
Dec. 8 1913 a trust fund was created known as ‘““The Special Jnvestpent 
Ponas” , made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are snvested. to the agerogate of $55,000,000; 
Royal Trust Co. of Montreal, trustee. he trustee wil cred, all the pro- 
ceeds from the items constituting the ont Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be pt at their face value on # before Mar. 2 sat, but 
may be redeemed by - drawings at any time. V.97, p. 1732, 1897; V. 99, 
Dp D. 


LANDS. Lente cas June x0 30 1916 were 204,5 


2,001,144 acres in Saskatchewan, 3,752,736 pry) Ag x (of 15. et os 
are irrigated), 1,080,480 in British Colurabia, 96,000 in Quebec and 46,933 


Sores of coal’ tend fa Pritieh Columbia, Total of all lands owned 
June 30 1916, 7,870,056 ane. See V. 103 = ‘851. Total sales in 1915-16, 
15 acres, for $6. 126, Book value of unsold lands and other in- 


active assets June 30 1918, Sgia7 129,136. 


SUB. COS —eminion Atlantic Ry., Xersouth to Treo. one bra nches 
total 24 % m., with 45 ears from 


to H is leased f 
1912. V. 91, P28 728; V- 20... £490. art ?¥. 93, cp: 14 1461; Vv. oF 370 p. 278. 
Owns noatl stock of Alberta Ry & Irrigation road on a 


leases 
interest on ¥-+ cen ‘the caonaldens on mn May 27 1912 au- 
sortgage. See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; 


v. a 

he ‘ohn. Pas. leases for F 900 B from Dec. 31 1912 Quebec Central Ry., 
inaaecae to Harlake, 7 7s ast Beauce Je to St. George, 24 m., 
aad Truig to Megantic, 0 i: 221 m., with 5 m. trackage , guarap- 


teeing 4% on the $3. aol ge capital pock for test 4 47er* and 5% thereafter. 
Vv. ae: Dp. 667 6, P- 361 


jan pide G Rosen erviews. of’ id nized in 1915 to take over 
oar 8s 17 steamships and ss 3 interest ie 2 lan Line, a, issue ma 
teed debenture 5% stock. See V. 101, p. 1369; V. 103, p. 


EARNINGS.—2 mos., 1916. eS a Gross, $25,517,908; Tog ey ee 
July 1 to Aug. 31. Seheec oda Gross, 16,696 ‘827: net, 6,244,718 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal ms she first Wednesday in October. The report for 1915- 














19 16 at le was in 103, p. 838, , and Rroneedings at annual meet- 
Oct. 4 1916, with ‘ontg3. 2: 8 remarks, in V. 82: 1508, 1520. 
ilroad Earnings— 1915-16. 1914-15. 1913-14. 

Miles operated end of year__...___- 12,993 12,917 12,044 

pee NS RS Sa ee a. $24,960,652 $24,044,283 $32,478,146 
te SoA Tate, es GS RE aS ae 89,654,405 60,737,737 81,135,295 

Mail, express and miscellaneous- - - ~~ 15,136,828 14,083,190 16,201,382 

ee ee ed $129, 461 885 $98,865, 2108129. 814,824 
pO ER TIC ear Pas as $49 225.920 $33.574.628 $42:425.928 

I i $10,306,196 .$10,446.510 $10,227,311 

NT 125,000 125 B00 125,000 

Transferred special income account_. 1 033" 289 1,494,152 2,115,842 

Divs. on com. stock (7%) (with 3% 

from special income—see below) -- 18,200,000 18,200,000 17,150,000 
Dividends on pref. stock (4%)_-.-- 3.227.277 3,219,051 3,109,520 
Balencs, sarplus. .. 3... 5....6- $15,444,159 $89,915 $9,698,254 
(2) Other Income— 
Earnings from ocean steamships, &c. $3,583,292 $4,370,280 $783,678 
Interest. dividends, &c.. received, &¢. "6,357,663 "6.599. 7,804,192 
Se aa eH wee oni cae afta iia 92.940,955 $10,969,332 $8,587,870 
Dividends (8% yearly) ....-.-ccace 7,800,000 800, »350,000 
RE a eae aL Es 2, 140 955 $3,169,332 $1,237,879 
Total ipee. inc. (incl. in p. & 1. surp.) 7,099 $6,266,144 ,096,812 


OFFICERS.—President ae Chairman, Rt. Hon. Lord Shaughnessy; 
Vice-Presidents, George Bury, I Ogden, G. , Bosworth, E. W. Betty: 
Montreal, and Grant Hall, Winsipes: Sec., W. R. Baker; Treas., 
Suckling. Head office, Masten. 


DIRECTORS.—Richard B. Angus, George Bury, Sir Herbert 2. J ae 
Charles R. Hosmer, Hon. Robae an Mackay, Rt. Hon. Lord Sha nn 
Col. Frank S. Meighen, John K. L. Ross, Edward W. Beatt ontreal, 
Can.; Hon. James Dunsmuir, Victoria, B. C.; Wilmot D. Matthews, Sir Ed- 
mund B. Osler, Toronto; Sir Thomas Skinner < to. Eng.; A. M. 
a By Winnipeg.—V. 103, p. 660, 758, 838, 937, 1 . 
aiemasmmmars 


CAPE GYRABDEAY NORTHERN at Dune from Thebes Bridge 
Farm h branch from e Junction to Chester, total 
116 miles. A Ps eoilanins Jon, 1 19%. Controlled by. z. Hunter Byra of 
St. Louis and associates. . 95, 1683; 3S In April 1914 
J. W. Fristoe was pointed 1 receiver. V. 98. p 95 5. 522) Y. 100. P- 4591. 
Stock auth., $2, 500.000 pet 100. Bonds, V. 1555. 

Dist. Court on June 364 1915 hen that the Sorndsbdiere 1 have a Ae AALS 
the St. Louis & San Francisco RR. for the difference between the par value 
of the pons and their market value on account of the failure of the St. L. 
& 8. ‘og7.388, or retire bonds as agreed by it. This deten” aggre- 
gating. si. a f 7,368 io soproved by Master in Chamcery Aug. 29 1916. 


103, O1, p. 46. Recsiver's certificates Jan. 1916, $93,700; 
bills papable, *3135, 900.—(V. 103, p. 843.) ' 


CAROLINA ELINCHFIELD & OHIO RY. —(See Map.)—Uwns from 
Elkhorn a7. 0 Eperten® . 8. C., 279 m.; branch, Kiser, bi -, to Laurel 
ct... Va., 6 ws ckage, to St. Paul, Va., 8 m.: 60 "993 miles. 
As extended Jul 4u 1915 by line then completed from BS Va., to Elk- 
horn Ry., 35 es, forms a low-grade heavily built link in the seaboard, 
for — traffic between the Great Lakes and the Atlantic sea 
serv also extensive coal Rerotons owned by Clinchfield Coal a 
(affilinted): See V. 101, Sa 070; nna p- 611; V. 94, p. 1448; ° 

- 1661; V. 98, p. 1692; mnects at t Bostic, N. o., Age -€ 

eaboard Air Line Ry., with i wat ‘close relations are maintained and tide- 
water isreached. V.88, p. 944; V. 87, p.670. In April 1916 the Cumber- 
a Corp., which owned control, was placed in liquidation. av lh. = 102, 

- 1436; -'95, p. 113, 358. Financed by leading New York bank See 
A of expert in “Chronicle” of June 3 1916, p. 2076. 


STOCK.—Authorized, $50,000,000, of which $25,000,000 is 8% pref. and 
$25,000,000 com 3 outstanding. $25,000,000 com. and’ $11,500,000 pref., 
of which $1,500,000 is owned by the Holston Co a subsidiary of the 
railway. A further $2,000,000 pref. is deposited ith trustee of mor e 
gold notes to provide for conversion of notes. V. 1625. Dividen 
on pref., 3% saya oonunily March 1913 to Sept. Otota. 1 inclusive. None 
since to Oct. 915. In Feb. 1910 qranees bers Southern Ry. to send coal 
to Chustoolna® . C., for export. V. 90, p. 558; V. 95, » 359. 

BONDS. pars mtge. of 1908, see V. 86. p Pp. 667, wha . 88, p. 944. 

The $2,000 pe 10-year 5% mtge. gold notes yh in lien the $13,500,- 
000 first 58 of 1908. They are su Pare, *2 ani op 0 whale of may Se wn 
in bert = V. 89, p. 285. The $5,500,000 Elkhorn Seventies 5-year 
in™, 4 5% notes he gold to construct Wane & to Klkhorn. . 05, p. 358, 


EARNINGS.—2 mos., {1916______.--- Gross, 31,670; net, , 187 
July 1to Aug. 31. {1918 i eee a Gross, wat KiC SE net, 194,712 


June 30 Gross We. aier Other Interest, Balance, 

191816. $3.101444 $1 408.356 “$400 822 SE Ne Gc. 00 258 

1914-15_____-_ (2,260,776 904,200 232.573 988,967 147,806 
REPORT .—Year ended June 30 1916, see ‘‘Chron.’’ ef Oct. 28 1916. 
Mark W. Potter, Pres.,{24 Broad St., N. ¥.—(V. 102, p. 1435, 2076. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
[For abbrevtatio. . &c., see notes on first page] | Road |Bonds| Value |Outstanding % Payable | and Maturity Dtotdends are Payable 
afer Md $18.000,000 red 110-5 lst M assu.__x 8) Bee tes Caos $200,000 5 J & J\Jan 1 1933 A foe ah gh Loan&Tr Co 
SAREE ER Se RRS F.xo* 256; 1908 $1,000 ,000 56¢ Ww & DJ 11 Blair Co, New York 
Mortgage | gels notes $5,000,000 redeem par. .xo* ---| 1909 1,000 -000,000 56¢ iJ & J\July 11919 do do 
Elkhorn Ext Ist M g notes (V 97, p. 1662)... Ba.xc| -_.| 1912 1,000] 5.500.000| 6¢ |M & N/May 11917 do do 
Bauipmeat gold notes ser “A” due $130. sa.Bax ---| 1908 1,000 650,000 5¢ iJ & D/Dec ‘16- 18 do do 
do do Ser “B a $50,000 s a____-.-. Unx -- | 1910 1,000 400,000 56¢ |J & J\Jan 1920 do do 
do do sere" (V. 88,p. 451)due $50, 000 s-aNx est) Saha 1,000 600,000 5¢ iF & A/|Feb AC AE 22 do do 
b v4 do Ser‘D’ (v 4 Rion seen s-a_Nx ---| 1913 1,000 200,000 6g iI & JI *17-July’ do do 
do do Ser “E’’ due $13,000 s-a___......_- -.-| 1914 1,000 208,000 58 iA & O|Apr '17-Oct’' 24 do do 
Cagotiza & ect edeknen ies tt $2,500 vreee-- Ss ---| 1903 1,000} 1,700,000 5¢ | & Jisulyl1i Checks mailed 
Caldwell& Northern Ist M.........-..--.._.--. ---| 1907 1,000 543,000 5 J & D/i\Jume! 1957 do do 
farolina & Yadkin Lae M gred 105 6? Bq.xc* 35) 1912 100 &c} 1,000,000 SOW BERR SE ME aio ccbccdatankauann 
Carthage & Adir and Carthage Water & Sack Har|—See |N Y C |& Hud Rliiver R R. 
Seatacanana & Eoedavie— Fast for d_...PeP.xo* ---| 1898 1,000 135,000 4¢ |J & 4Ji\July 1 1928 « Terminal, Phila 
a wissa— Pref k 5% guar ps & bad (see text) wate tokake 50} 3,200,000 5 M & N/Mayl191916 2% Company's Office, ® Office, Phila 
t consol mortgage $2, aus ,000 gold ey % 1898 1,000} 2,215,000 4¢ iA & OJjApr 1 1948 ‘erminal, Phila 
ga & Susquehanna—Stock 9% ental D a ‘. 30 589,110 in’16\3 & J\July 1916 43/30 Pine mene New York 
Rapids lowa Falls & North westera—See Gh ica ck Islaind & Paclific Ry 
tral Arkamene & Eastern—See St Louis Southwest)ern Centrajl Branch|—See Misso|uri Pacifijc 
SUI SIO ns os acts So oe ne nes Ge aan 0 bien otis Bc to et ox 5,000 ,000/5 in 1916)___-_-.-- Sin ae thats skekochau addons oe 
Conteh ‘a af Georgia Sy veeren stock 6% cum. ee Aevattlianie ,000/S | ESE ae BEER OS... lidccoenhuiodsuwntinaeae 
ln ins ia wisi caltineaneh tacts ld G.xc* &r 1895 1,000 0 56¢ iF & AI|Nov 945 Guaranty Trust Co N Y 
Oe anton na ante 500 Oey gate. Bane" Ot 1335 1,000 0 56¢ iM & N'Nov 945 do do 
Mobile Div Ist M « olumbus to Andalusia’ g_.G.xo* ’ 1,000 00 56¢ |S & JiJan 946 do do 
Macon & North D M $840,000 gold__MBa.xc* 1895 1,000 000 56g J & JiJan 946 do do 
Ocon Div Ist M aeeeten to Dover 36-0 000 p m. G.xc* i901 1,000 t 5¢ iJ & D/|Dec 945 do do 
Eatonton Branch first mtge not anteed gold_x 896 500 000 56g iJ & DiJunel! 938 Savannah, Ga 
Mid Ga & Ati Div 1st (consol) M $9,000 JOE pn 897 1,000 00; Sour J & JiJan 1194 Guaranty Trust Co, N ¥ 
Chattanooga Div purch money ~ 2,4¢ 9.000 FG.xo 1901 1,000 00 4¢ uc & DjJunel 1951 Trust Co, N ¥ 
Chattanooga Rome & So Ist M OT ee ri 1897 1,000 000 56s iJ & Ji\July 1 1947 Union Trust Co, New Ys 
Upper Cahaba Ist M g due $15,000 s-e pony 1 905 1,000 00 4g iF & AjFeb '17-Aug ‘'25|Guaranty Co, N ¥ 
Greenv & New ist M g due $15,000 s-a call 102 “Nx 905 1,000 0.000 4g iM & S/Mar em 9 °25 do do 
Gen& Ref M $80,000,000 auth g red text Usmxc*&r* ---| 1912 |1,000 &c Se \A. 2 RE lanwdenwas soreness snes 
Ist pref incomes) Interest up to5% {-...-.--- Mpz| --.| 1895 1,000 5 Oct 1 |Nov 1 1945 Guar Tr Co.N Y or ‘Seven 
do do gold if earned {........- Cez) .. Po 1,000 $ Oct 1 |Nov 1 1945 
3d do _ do non-cumulative (......... Baz --.| 1895 1,000 Oct 1 |Nov 11945 do do 
Central RR & Bk coll tr bonds g red at 110___ Ce.c* -- | 1887 1,000 5¢ iM & NiMa 1937 Guaranty Trust Co, N Y¥ 
Equip trust series K $38.000 semi-annually --___- x ii 907 1,000 56g iM & S/Mcb 1 1917 Kountze Bros, New York 
do do series L $50,000 do See ges ---| 1916 1,006 Gente) ae ee EE  Seckdcednenndeseboncat 
CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road. eoemeees &. for listing firsts and ae in V. -8: 2 
Chester. 8S. C., to Edgemont, N. C., 133% miles consol. mige. (see abstract V. 5}. 873: also V. P. 1060: Vv. g 
In Mch, 1900 neney all stock was acquired by a “syndicate. Stock author- goer is a first Men w wees 600 m. tins uding former Mont. & Eufaula St 
ized, $1,000,000 each of com. and 4% non-cum. AW outstanding, July & Western and Sav. & Atl.); also ok the leases of thet South Western 


191 5 250 com. and $550,000 pref. stock. the 50-year Ist gold 5s 
due J uly 1 1953 (Standard Trust Co. of Now York, trustee), 31. 500,000 were 
used bt retire all underlying bonds s and were a) fustle to exten- 


sions, new equipment, &c., of whi 260.0 0060 (incl f ,000 in treasury 
July 915) have been issued. Year ots gross, $46 626; rr? 42123. 701; 
ether income, $248; int., taxes, &c., $ie7, $5 Pr al bal., $43.84 Pres., 


Wm. A. Barber, 165 Broadway, New York.—(V. 91, p. 870.) 


CAROLINA & YADKIN RIVER Re -—Owns High Point via Thomas- 
ville and Denton iy he miles. Two extensions are pro- 
, one from igh oint to Greensboro, about 14 miles, and one m 
ton to Troy, about 23 miles, at a connection with the Norfolk & South- 
em RR. The main — in High Point was completed June 1 1914. 
Connection with street railway tracks of North Carolina Public Service Co. 
were made May 5 1915, and dat prosent 10 new industrial sidings have been 
connected. Freight is swi trically to the main line. 
Stock authorized, common, $3, 000.000; eet. 5% non-cum., $1,000,000; 
outstanding June 30 1915, ~ Sienenan, $1, , and a $300,000; 
oon. on ate ($3,000,000 auth. issue are redeemable at 105 on 


nd gross earnings, Jul T1918 to 1923 14% % 1923 
to O07: 2%, Toas to 1053. "ond Bie thereatter: Ger erero 134% 1928 
June 30'1915, $1,500; loans and bile pasable Cuistamiing G40 016 


EARNINGS.—For year ending June 30 1915, » $70,075; net, $6,184; 
os a income, $183; rentals, taxes, &c., $11, int. on bonds, 651; 


President, Bird 8. Coler, New York; Yorrre.- E. C. Deal; Sec. & Treas. 
L. H. Hole Jr. Office, High Point, N.C. N.Y: office, 43 Cedar St., N.Y. 


L CATASAUQUA & FOGELSVILLE R yg Pa., to Ritten- 
0.9 m., and branches, 31.62 miles. Stock, $426,900 (par 
35): g288 198 is owned b oe eens Co: Divs. paid in 1904-05, 8%; in 
, 8%; in 1 1908-09, 8%; 1909-10, 10%; Apion. Loe 
1911-12. 10%; 1912-13, oes $ 1913-14, i0%: 1914-15, 20%. 15. 
gross, 4; net, 677, asgt . $82,299; other income, 21, 42: “interest 
&e.,. $17, 695; ert ns ay betterments, $6,599; bal : or 

dends in? paid in 1914-15 out of accumulated surplus, $3. 380. _—(V 

+p 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa. 
04.05 miles; second track, a," 07 miles; total, 222.20 miles. Re-leasec 


Dec. 1 1896 for 999 years to Philadelphia & Ratlway. Rental 
int. on nents, 5% dive. on pref. stock, all taxes and $8,000 for org. exp 
See also V Gt 56 she 969, 1116 Of the pref. stocks, $1,000,000 is 2d pref 
ok lg $1.1 500; par, $50.—(V. 72, p. aver 96. p. 1421.) 
CATSKILL MOUNTAIN RY.—Narro mete wend, from Sones up 
the Catskill Mountain ale yy x leases Cairo RR., 
Cairo Junc. to Cairo, N. Y., 4 mil b puiles. All the pro rties 


were bid in at foreclosure sale on Aprit oe 16 free of all liens, by the 

Hudson River Day Line interests. 102, p. 1625, 1810. 
EARNINGS.—Year ending June 30 1915, oss, $36,878; net income, 

563; interest, taxes, &c., $10,797; bal., def., $10, 234.—(V. 102, p. 1810. ) 


me AYUGA, & suseu HANNA RR: .—Owns from Susquehanna River to 

, 34 uring length of charter and renewals thereol 

hy the banat ask, & Western at a rental of $54,600 a year. Divs. paic 
are 9% yearly. with an occasional) extra amount; in 1904 944% was paid. 


CENTRAL OF ,PBORGIA RY.—Operated July 1916. 1,924 miles 
(1482 miles owned 





Lines owned in ll Miles. Lines leased (see these cos.) Adties 
Savannah to Atlanta__...-.-- 295 | Southwestern RR.— 
Gordon to Covington... . 82}; Macon to ey ees Ree rad 144 
Columbus to Birmingham, Ala. 156 Fort Valiey to Perry__..-.-.. 12 
Columbus to Americus. -_.._--- 62 Fort Valley to Geenbus. 2. 71 
Montgomery to Eufaula, Ala_. 80! Smithville to Columbia... 85 
Columbus to Greenville, Ga.... 49 Cuthbert to Fort Gatnes.... 21 
Opelika to Roanoke_-.......-- 36| Augusta & mavenneh RR.— 
Eufaula to Ozark. _...-..-.--- 60 Millen to Augusta_-__-...... 
Griffin, Ga.. to Chat.. Tenn.,&0. 198/|Chattahoochee & Gulf RR.— 
Chickamauga to Durham__.-_- 18| Coltumblia to Lockhart... --.-.. 91 
Savannah to Tybee._.....---- 5) TeRGee se. ee cwbeoue 14 
Columbus to Andalusia. _--... 138 aa 
Macon Junction to Athens_._.. 102! Tota! oper. Juiy 1 1916....1,924 
Brewton to Dover__....--.-.--- 77 
Barnesville to Thomaston__---. 16| Also owns Meldrim to Lyons, 58 m 
Taperty Brameh.....dccescore 9| (leased to Seaboard Air Line). 
Upper Cahaba Branch... -.-..--. 12; Ocean SS. Co., est. equiv. of. . - .30 
Greenville to Raymond..-_.... 24 | Controls Wrightsville & Tennille anc 

_— Wadley Southera Ry. 
Total owned ........-.....- 1,432 


oO ORGANISATION A tear Nov. + hg Z08 she Contras ae. & Danning 
0. 0 corgi. foreclosed .D- ; V. 61, p. 68. In 
Tbe pe Comm. consented to 7 R...& retention of Ocean 8S. Co 


. 344. 
Tn tune 1909 the $5,000,000 stock was acquired by the pinot Contra 
but the road is operated tadepengentiy, Vv. 88. 1559: 1550 


D. 
85, p. 1082, 1 68: V On June 3 1912 $15,000 000.000 pref. 
was itand Go Dae Fe eas acquired by Ill. Cent. A814, 461,- 
000). remaining oy end 1g Vv. re 1316, 1565; V. 95, p. 1037. 


\“DIVIDENDS.—On pref. to July 1916,6% perann. V. 100, M4 63: 228. 
On com., 1913 to 1916. 5% p 


BONDS.—The first mortgage of 1895 (described in V. 63, p. 1160) is a 


first en on the matin line from Atlanta to Savannah, including he Milledge 
—_ branch (312 m. in all), all _cauipmens and appurtenances send the 
in $1,995.000 stock of Ocean V. 84. p. 529, 605: V. 87, D. 


164 miles, sa st te 
ed. 


Net oper. revenues 


Preferred dividend (Bo) 
Common dividend (5%) 


Balance, surplus 
. A. Winburn, Savannah, Ga. General office, Savannah, 
Dp. - 53, 228, 1078, 1436; V. 101, Dp. 212, 1464, 1547; V. 102, p. 344; V 


CENTRAL INDIANA 
Om Wracthage._¥ 
oa Penn. RR. interes 


Ps 29 ,027; o 
oD: aw Winkl 





Gout Ben on }2i anes of road and 
for 


treasury. V. 98, p. 1315. 
There are still outstanding $ 


1949 on which 5% p. a. ivreguiarly paid each Oct 1.—V. 103, p. 1031. 
EARNINGS.—For : wap Hed A 
2 Months Gro “Oth 





Arthur E. Clark, Sec 


and the k of New England & Savannah 


vannah roads 
Co., and a second lien upon eeue -» 4 line, its equipment, &c., and 
e Macon & Northern, Mobile & Girard, ‘and other divisions. It 
also covers all leaseholds, securiti 


les, &o. ¥ 3 > Or V. 89, p. 777. 


mortgage 
Rome & Southern RR., Carrollton, Ga... to Chattanooga, Tenn., 
—. and Dur am | to Chickamauga, Ga., 7" miles, with branches, in all 
$343.000 old 5s, for which a like amount of bonds is 
. 1134; V. 78. p. 1446. 
A bonds are 


seoured by 
a Branch Ellen to Margaret. Ala. V. 81, p. 920, 
d Refunding 
with int. not to exceed 5%, on June 30 191 $5123 000 had been 
w 


coal lands in Northern Ala- 


hands of trustee f 


000 were in treasury lodged. $636, ere or 
authentication on demand, i, San‘a 3,000 reserved to retire old bonds, $ for $. 
and the eeuaiees for 


acquisitions, extensions, &c. V. 98, 


452. Series A bonds — “ie as a whole only at 110. V. 95, p . 11 
889, 1037. 


INCOME BONDS.—See preferred stock above. 


LATEST EARNINGS.— 
2 mos., ye BK, 1 to Aug. 31. 
After a 


from Say r to Pog é 


oT Rega Gross, $2,234,462; net, $653,806 
|) 7? Gross, 1,887,824; net, 448,694 
for uncollectible revenue and taxes, operating income 
ug. 31 was $537,001 in 1916, against $344,966 in 1915. 


REPORT.—For 1915-16, in V. 103, p. 1506. 
Year ending June 30— 

Operating revenues 

Operating expenses 


1915-16. 1914-15. 1913-14 


nett when ties $12,567,618 $12,108, se $14. 326,575 





ER Pog Ta TE 8,845,067 8,973.5 10,785,764 
RipRSLigst  hape P .722,551 $3,134 £73 $3,540,811 
Income (after taxes, &c.)_......_-- ,067,288 $2,547, 92.909 -307 


DE p+ RE ETI REREAD 2 1,537,732 1,355 ‘998 


erie Wictoarsigr ane © sion dings sal $4,605,021 $3,903,631 o¥3 05 808,001 
Be canis end Rina iets $2,021,974 $2,032,271 * 403 
ROD ites tials 661,734 669,355 sB76. 556 

900,000 900.000 
base ach ies Se a250,000 250,000 250.000 
ao takndnwunmueed sur.$771,313 sur.$52,005 def.$58,958 


OFFICERS sh i Charlies H. Markham, Cobras, Ill.; 





Preat., 
Ga. ra 100, 
103, 


Y.—Muncie to Brazil, Ind., isfy splice. a which 
. 76, p. 653. Controlled b Clev. Cin. Chic. t. Louis 
Bonds, guaran by Clev. Oine iS ie. “i st. L. 

(which owns $60,000 stock) , are limited to $20,000 mile. The Penn. Co. 

on Dec. 31 1915 owned a $750. 000 of the $1,500, Ist M. 4s. V. 77, 
517. 2279; V. 78, 1961 


. Stock auth., $120,000. The Penn. Co. 
,000 stock. 25.1261 ear 1915, gross, 208.5 574; def. under oper. 
ther inc., $441; c ae one) 738: ., def., $118,324. Pres., 


e.—(V. 78, p. 1906, 


Cc NTRAL, NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
ae at Pou poe aed i its own bridge, to Silvernalis, 36 m.; 


ine: 50 m.: Bough 
to Rhinecliff, - 119. m.: 
oe: over Boston & 
1.65 m.; Hopewell Jct. to Sin 
918; v. 95. p. 418. 
ORO ARTEATION. —On eel 1915 — 4 N. s° x. H. ou a BR: grass 
re. 1238. 1296, 1489: V V 91 > 153. 396; S70. 
'gTOOK -—Common. $4,800,000; 4%. $3.750.000: » $100. 
Dividend on non-cum. pref., 4%. pate in 1913-14; in 1914-15, 4% on 
pref. and about 3%% on common 


BONDS.—The Ist » hes Unesentnns 40 of 1911 ($25,000,000 auth. issue) are a 
the P: ans ie ose unsold 


ey ; m.; Dutchess Jct . N. Y., to State 


Boston Corners, 34 m.; total owned; 


‘controls  itarttond ® Conn. Wentarn ‘RR. Hartford 


Wille. =. to Agawam Jct., Mass., 14 
“ trackage over New England RRS 
ah. nM Wicopee Junc. to Fishkill Landing. 
ury, 34.2 m.; total, 304 miles. V. 89. p. 


dge; those 
r Dutchess Co. bonds) are set aside for not 
of extensions and im 


additions provements 
es June % 1915 and $1,217, $00 visertat 


92, 374, wees v.94, 
$000 Gon tones ts bonds, due Bob 1 


s513.425 "$1 $15, 346 Goes 64 $305,207 
327,913 13,120 169.717 171.316 


$2,064,784 $196,258 $1,282,627 $978,415 
1,343,115 68,037 1,001,863 409,289 


an bt gb by 1913-14, on pref., $149,888 (4 1914-15, $320,826. 
ual % on pref. and about 354% pan Ky i 


dbp 9 ea Elliott, New Haven, Pres: A. More Treas 
s . 98, p. 1315; V. 99, p. 608; V jon ’p. 1031.) 





Oot 


















































, 1916. | RAILWAY STOCKS AND BONDS 25 
RAL COMPANIES Mtles| Date Par Amount Rate When Last Dividend Places Where Interest ana 
[For eibientae, A, sea an on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Central Concluded) —Guaranteed, &c.— 
robe 3 Eames void guaranteed _Ce.zo* . | 1890 $1,000) $1,000,000 6g iJ & JiJuly 1 1920 Guaranty Trust Co, N Y¥ 
Augusta & Savannah stock (no bonded debt) ---.-- SST ines 100} 1,022,900 6 J & dJ\July 1916 2%%\Savannah, Ga 
Southwestern Railroad oe (no bonded debt) ...- | Sis ae 100} 5,191,100 5 J & J\July 1916 2%%\|Savannah "and Macon 
Chattahoochee & Gulf stock........-.----.-..--- wel) aes 100 436.400 5 J & Jj\July 19162%% Savannah, Ga 
First M gold $2,000, _ iat rental sf red at 102 By fe 91) 1900 1,000 258,000 5g¢ \|J & JI\July 1 1930 Citizens’ Bk,Savannah.Ga 
¢ Ladiaga— 1st Mf $4.000,000 gu Dal end-Ce-zo" Br) 117) Lae | aN TG ct S RIMSZ 11253 (ontral Trust Co. ve 
uteh fe) st uar Ba.xo* A, - 4 une 
at Nene ‘ 000.0008 & u red 10. Osbeg'21 1_Fxo* &r* 149} 1911 |1.000 &c} 11,567,000 4¢ iJ & JiJan 11961 Lincoln Nat Bk, N Y 
oe ry Baltimore 5 ae Sa » R 
—See Canada Northern Ry— 

—— Beans 00) st ree Mg gu p & | end_Ce.xc*&r| 1,349) 1899 | 500 &c| 98,904,000 4¢iF & AjAug 1 1949 165 Broadway,New York 
3 %s $25,000 guar p &1end____Us.xo*&r| 1.349) 1899 | 500 &c| 9,441,325 3%el\JI & D/Aug 1 1929 do do 
Luoin ray "1st reat $i 10,000, gu (text) _.G.xo* &r* 03} 1904 {1.060 9,640,000 4g |A & O/Oct 1 1954 do do 
Bonds 250 ancs guaranteed r par.._Usx ---| 1911 600 fr | 48,262,548 4 M & S/Mchi hte London, Paris, Belg, &c 
Nevada & Sat’ _ 4 lst M saunes ah sate see 470) S951 | .---..-- .500,000 6 M & N'Nov 1 1941 Owned by South Pac Go 
aon ES Bastern &1 arst ee ee eee 86) 1912 | ...----| 5,000,000 6 J & dJIiJan 1942 do do 

er bo 
‘o Haiti—ist M U S gold (see text) G. xo* ---| 1909 1,000 800,000 6 J & D/i\Junel1 1919 Co’s office, % Broad St 
hes gla P aecepe en gt dixo*| ~--| 1909 | 1000} _ 200:000| 6 |J_& Dj\June 1 1919 do 
Central cal hE J—Stook ($30.000,.000 semormes) - - BOM Berd FES 100] 27,436.800/12 in '15| Q—F (|Nov 21916 2%/Office 143 Liberty St.N 
tr ot of N J Gen M $50,000,000 go a .-Ce. are All 1887 1.000) b43.924 000 5¢ J & JiJuly 1 1987 Liberty Nat Bank, NY 
do pee All 1887 | 500 &c 5¢ Q—J_ July 1 1987 Check from Treas. 
Equip Cust Ware B. 2s... . cate cee bb~ dee cece ---| 1907 1,000} 110.000 4 J -& DjJunel 1917 edo Nat Bank, N Y 
trust Secite G $5000 Sara ge YS a 2 OR ---| 1916 1,000} 3,000,000 4% IM & N|May 1 1926 oO do 
B con M $20,000,000 seria) g guar_Pe ° ---| 1910 1,000] 14.496.000 4g |3J & D/Junel 1920-50 do 
Km Dook & Imp Co Ist M guar redeem at 110. _“xc* 1881 1,000} 4:987.000| 5 |J & JiJuly 1 1921 do 
NY&L Br gen M ¢ int ¢u July ($192,000 $8). _Cexoe 38] 1891 1,000, 2.500,.000:\4&5¢|M & §S t 1 1941 Libersy Nat Bank, N Y 
nme Had v gold quer Jote tao <* .-| 1890 1,000} 1,062,000 5¢ |J & JIiJuly 1 1920 Fidel Nat Ex Bk, N ¥ 
of an—ist M $600.000 ext 1908 _.-FP| 31 1893 606 &c| "600,00 3 IM & N\May 1 1923 Fid ty Trust Co, Phila 
tral th Carolina—First m gold ____xo 40; 1881 1,000 300.000 6¢ iJ &  JiJsuly 1 1921 ers Trust Co, N Y 
tral Ry of Canada—lst M £2,600, call 105.... AEP, ag TNA 53 See Text 5 Q—J |Jan 1 1964 
Counties ist M Yi RE okt 2 ik dawine « 87; 1909 £1 £97,500 4 MQGe . Delewee 2 > YBa denn ce nde edeGeene 

t Ry of So First M $150,000 ¢ cu red _._CPi 7|_ 1906 500 150,000 6¢ iJ & JiJan 11926 Colonial Trust Co, Pittsb 

tral Terminal R—See Minnea St Pa uli¢ Ste |Marie Ry 
b Additional $1,167,000 in treasury. 
c Additional $3,110 .000 car trust bonds held in treas|ury. 

NTRAL PACIFIC RY.—(See Map of Southern Pacific.) 1913 the Government brought suit alleging violation of both the Sherman. 
yy colds sen fa Miles.| Hazen. Nev., to Keeler, Cal__ 288.65 | ‘aw and the commodities clause of the Inter-State commerce law. In Oct. 
Oakland, &c., local lines 17.83| Weed, Cal., to . Ore...-127.38 | 1915 the final decree of the U. 8. Dist. said suit, ordered 
Oakland ‘pier to Elvas, Cal___133.46 Natron to Gakridge, Ore____- that this company must of its interest in the Lehigh & Wilkes-Barre 
Sacramento, Cal., to Cecil ve to ‘Cal__....142.90 | Coal Co. within 90 days. es have appealed to the U. 8. Supreme 

as Men mutecmninedn tapatal 692.20 on td Nev., to Westwood, Court. V. 97, p. ; V. 101, 1464, 1807. 
to 2088, OR. .ccace Dt Sl dcdtuhmasdashepangewnw 36. DIVS.—’91. ‘92 to "94. '95. "96. '97. "- ‘e- ®. "01. 1902to Nov’ 16 
Niles Jct. to Redwood Jct.... 16.24| Branches .................- 115.52 | Regular... 6% 7y'rly 5% 5 An 4 . Py (Q-F). 
Umbria Jct., Nev., MED cei as Seen aS y (J & D) 
“ie | nA eT Cg CEE EEE, CEST Oe La RID F Ty iii dee ccikictnctedes oct wteain Dec. 1899 to June inne, } Yearly (J&D 
to Goshen Jct., Cal_.146.48 Special dividends o Ey, m (naling total annual distribution 12% 
Cal., to Oregon were peta as usual Dec 915 a: and June 1916, but not Sa Rroviouny . out of 
State Line... -58! Total June 30 1916.....-. 2,320.35 | Leh. W.-B. Coal vo. dividends, the decision in the anthracite 





pays nag! tee cab satn ng dos in Lp in yar Mb» =. vet plan in V trate 


In 1914 the Gov: Sa oe 
Southern Pacifico, Vv.‘ v 97D Tay 98. 0 903 825: I 


sTOCh | i Southern Pacific vc owned the entire O67 .375.50 pags: on 
mon an 400,000 pref. Pref. is m. and partici 
common after 4% on each. a iloledecd for ite cell trast oe. vied ;. 


LATE DIVS. (Fiscal Years). °07. '08. ™- "10. "11. "12. "13. °14. 46. = . 
Pe, Th. cup dmamatseson 6 6 6 10 6 2664 4 
gee SR AN AG 6 $ 10 6 6 2661% 1% 
NDS.—First re % d 4s, $100,000,000. V. 69. p. 808, 
and 7 70, p. 739; 78, ; V. 87, Dp. . 285, 479: V. 88. p. 52. 
gold 3 \s, 000,000, secured by a second lien u all the 
covered by the Ist ref. mtge. and also by deposit with the trus 
ms uired. of all securities and mon held in sinking fund of the 


e s of these si d la j ’ 
ea wee to time; to Jume 30 1915 was ,038,175 had been canceled 
or purchased for cancelation, reducing those ing to $9,961.825. 
anty. V Co yea pied tens at 107 % any int. “as. Vv. 79. p. 1641; guar- 


n Feb. 80 of: if ise ‘sale was arranged in France of 250,000,000 francs 4% 
- — se oy or the guaranty by the Southern Pacific Co (the latter 


of ita interest in affiliated sie 

iy go. et RR. . 92, p. 593, 794; V. 94, p. 130, 1762. In 

Dec. 1 15 the Southern to buy back a amount of the 
oe BS eto on to turn them into ago to bonds. V. 101, p. 2146. 

500 000 outstanding Nevada & California 6% bonds ($15,000,000 
pi  taaned Ware caneteed Gn purshace Feb. 20 1912; also $3 600 Cen- 
tral Caittornle Fy - SLO caice & Eortbern BR, $2-600,000 Sacre | 3 

.000, y. V. 94. p. . ‘ 
rie of the five f issues are owned by So. Pac. Co., as are also 
$10, 139.3 350 WAS % extensions purchase notes due Mar. 1 1917. 

LAN T — Total ian land ate was about 12,000 of w' 


000 acres, hich 
1916. Sales Iu 1915-16, 83.768 
re contracts July 1916, $2,107,352. 


about 7 117 O87 acres 
acres, avge. ~My ee $5.63." 


REPORT .—Year end Lyaee 30 ate. gross, $38.681,484; net income, 
after taxes, &c., $16 350 mel ge Seg income, int. on securi- 
oo on dion 0% at ‘aividend appropriations: $1-705:189: fe. $10.8 Pee 
137. Tn. 1914-15 gross, $31,877,982: ne net, wR, ,503.—(V. 103, p. 1210.) 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. 10 1909 in New York 
to finance railroad e rises in the Repub ic of Haiti, as well as other 
undertakings for the aovda ment of that country. Owns Cle. des Chemins 
de Fer 7-2 Eipine du Cul de gee pea _ ney wef Se Wharf de Port-au- 


road, about 
locomotives, 20; od mG io tre se = gh “ig ifs" . 163, 


Passenger car - 31 
wate re: a acqenes tt Cie. * Eolatrage ficotrique dee Vilies de Port- 
- u p Haitienne, owning an 
¢ In 1916 H thay dae) = = ait “i finsigas: oe 
ay - can on was plan to e over the 
controlled properties. See V. 103, p. 145, 318. 
a ap and nd outstanding, HB ll 000; par $100. 


BONDS.—Secured b 22,800 Ist M. mds 
Bae and ,000 ca i stock 4 ome des <= de de Fer ota Plains = Sui de 
000 capital stock and "000 6 mene? or Ss aitienne 
Boy 3 $19 oe ee 


$392 
de Port-au-Prince. Bills payable 
OFFICERS.—Pres., ee Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V.- Arend Behrends: Sec., Stern- 
heim. General office, 25 Broad ‘St., N. Y—W. 103, Dp. ene 


ere AL & RR. y chy NEW JERSEY.—(See Map Reading System.) —Oper- 
be | oF Fiepe) nee York City, wes . to Wilkes-Barre 


te 
to the seashore re a New Jersey and to the Fa oth nen 


Union Coal Fn kee A 





meet ere oe eemeee 


HISTOR Y —Reorganized in 1887 without aoauades 
71h 716. Concerni Leh 


ng coal properties, see igh & W' 
and Lehigh Coal & Navigation in piscstinnsene. " In 1901 
acquired $14,500,000 stock. V. 72, p. 86, 136 241, 391, 721. 





case having enjoined the com y from receiving payments by that com- 
pany. V. 103, p. 60; a 89. Me t4i0: V. 90, p. 1612. 
BONDS.—For General Mortgage abstract, see V. 45. p. 402. 
The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. 
and int., and mature $2,500,000 every 5 years beginning June 1 915. 
EARNINGS.—For 2 months ending Aug. 31. 
Months— Gross et. 





2 Charges Bal. Surp. 
NRE PAR AE RIE $5. ot 352 $2,262, rth $1, 100.6 658 $1,162,321 
SOR as oe sn ou ws She 5,020 1,907, 1,049,565 857 ,877 

ANNUAL REPORT. bes report for anda was in V. 103, p. 1207. 

cucaenes 5 from— 1915-16. 1914-1 M 913-14. 

tat AS gente! BR CEE $16,254,976 $12,649, 149 $12,220,103 

Cs SR a a Ag: REL ale MI oP ea 8'860,622 8.712472 9.373:920 
FB ee oy bi AS Be: 5,893,056 5, ,854 

whee; Weeees, Ge. oo seu So ok. 2'454,275 1,872,485 1,779,215 
aoe operating revenue-_-_--.---- TE 483-82 ,929 $28. 742,256 $29,251,092 
Total net income (after taxes) ------ $il "309 44 si0. 702 -859°S13, 040, 013 
Interest on debt, &c....._.-------- "448, 2, 73.288 619.373 
ee geome Pe SS ot RS See 137,341 98 2.078 970 
Rests Ry MEG Rr a 3,251,080 2.830,505* 4,467,086 
Biviies 0 a ee eee 3, 416 3,292,416 3,292,416 





$2,019 762 $2. 431,518 
for comparison. h’ & es-Barre 
Coal Co. divs of Dec. 1916 and and June Apts os Seaared but = = deg soe 
amounting to $1,103,655. , Ww. —(V. 103, p. 1117, 1207.) 
oF be NNSVLVANIA.—Owne Bellefonte (Penn. RR.) 
cord) Hall Pa. RR. ‘a .of N. Y.C. & H. R. RR). 27.3 miles: ch, 
.575; net, aie June 30 1916 pa. “Ros ategahide, gah 
gives. $00.57 Tape $309 : Pres., W. H. Gephart.—(V. 88 5 
F aeteng CAROLINA.—Owns trem Lanes, >. <. y4 

irae RAL 5, 2 tn spurs, * 61 m.; total, 41.81 m. ‘Leased to 


Xtaneia Coase ta * Me OLLine - S51 & ly and taxes. MStook."3170.- 
. ren : general expen : oo 
O08" bos’ dive divs. (72%). $12,240; Se surplus, $1090.—(V. 64. p. &87.) 


FC ADA—Fro ected to extend from Midland on the 
CENTRAL RY OF CAN re ag toed a3 


ai 95 m.of branches. V. 98, 7 1315. 169%, 1845; V. 99. . 
new bonds (£2 i au ted 10 $80,000 per m >. 
£500.00 were offered in exchange for the old bonds. Trustee, O y 8 
Deposit & mcy Co., Ltd., London. V. 98, p. 1315; V. 99, p. 747. 
n April 1916, owing to i peg oe oe _ a to the 
bond issue had failed to y wp sue? udgm nst them. 
The compan a &, was at ti e obligated for r £386 485. Gi ,894) on 
pe yd of pe .ne bi Love Mt. 5s of May 1914 t aan pete os 
owing creditors a t £43, , most of Se was secured by pl of 
£123, 3000 (3588. 600) eaaiteonal of said bonds. A plan (V. 10 =o 
deposited with the Exchequer Court of Canada May 3 1916 co 


lien of the aforesaid bonds, but calls for the contine ¢ of all interest a 
current or overdue to and including Jan. 1 seek to 6% non-cumulative 
income bonds; it also calls for the exchange of the full amount of the claims 
of other creditors, both secured and unsecured, into income bonds. 
All cash Govt. subsidies received up to Jan. 1 1921 will be used for construc- 
tion and equipment, but after that date for lst M. interest. In Oc5 oe 
1916, Se A 5 ers of a majority of the Bones had ne but as 75% is 
ee: Ce f for obi consent has "A large amount 
peed France and holders cannot be reached. Bondholders meet 
is called ry Nov. 30. V. 103, p. 320. Capital stock auth., $7,000, 
eee cary W.’ R ~The Bann I Donslaa Wells’ Om: 103 
strong; enry ap! uglas ice, 
St. Francis Xavier St., Montreal. a(V , 103 320.) 
CENTRAL RY. OF SOUTH CAROLINA.—(V. 82. p. 927.) 
2 AL VERMONT.® RY.—Operates from Rouses Point, at port =A 
don, Conn., with branches, miles in 
"Wow London 4 Wertherm (nbe thet os) ial 
reat River RR. 36 ut v. r- 68 
$f yrs. 
ence; and in Ma 1916 gee © 
e 


Shoat aeevh service, : P- 
ee oe a: $2. teas “ the ime 63 
% ‘bonds see V. + bot = 
OnE Od, Dolo. Ta4e Nie i pias, be " 
lated 
ding, 
improvements, &c. 
EARNINGS.—2 ae 


Gross, 1 et, 
July 1 to Aug. 31. $763,170: n 


$130,053 
Gross, 661.512: net, 


120 .504 


ee ee wee ee 
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26 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Mtles| Date Par mou Rate hen Last Dtvidend |Places Where Interest ano 
{For abbreviations, &c. see notes on first page) Road |Bonds| Vatue (Outstanding % Payable | and Maturity Dividends are Payable 
Cogtral ays rieet. Stock RRs SRA i I as ct Sie $100) $3,000,000} $2,185,|/100 held by Crone alae k Ry ef Canada 
First M $12,000,000 gold traffic guar...-.AB.xc&r| Ali | 1899 | 500 &c| 11,750,000 4g — ay American Trust Co, Bost 
First & Refunding mortgage $30,000,000_..--.--- sin ta ee I a a a ws ssl oi ks ate ea dane Allien wa annie 
Car trusts $13,000 or $14,000 due semi-annually ._- ES ef 1,000 _ 13,000 4% A & O oust 1917 __‘|Office, Montreal, Canada 
Eq tr notes due 49,000 each F & A (V 94, p 350)x avatk ae 1 441,000 5 F & A|Feb '17-Feb '21|Blair & Co, New York 
Montreal & Province Line Ry Ist M guarp &1i___.c| 40.6) 1900 106 &c 200 ,000 4¢ iA & O|Oct 11950 Amer L & Tr Co, Boston 
6 pee a bds g gu Soe O00 $13 ‘ee due s-a. zo eel 1908 1. 125 4 g - ony M4 pd 132} emer Trust sg at Y 
semi-an guar-- a.x SP ‘ ,000 g ‘oO 
Central W Va & ‘South RR—Iist M gs fred text__c* 30} 1913 1,000 500,000 5g |J & J \Jan 1 West End Tr Co, Phila 
harieston & Savannah—See rie Coast Line RR- 
eston Terminal—First M $1,000,000 ¢ ._.G.xc* &r ---| 1903 {1,000 &c 800,000 4¢ J & J\July 1 1953 Guaranty Trust Co, N Y 
harleston Un Sta—1st M$400, 000 g gu(text) Eqxc* &r -.-| 1907 |1,000 &o 250,000 4¢ |S & JiJan 11937 Equitable Trust Co, N Y 
harleston & nests a £($8, p m)Ce.xc* &r 343) 1896 1,000} 2,720,000 6g |A & OOct 11946 Central Trust Co, Y 
lst eenen mn. 8 LR HE BAER SSE: SBa.xc*} 343] 1914 1,000| 2,380,000) 2to5 |J & dJiJan 1 1964 New York or Baltimore 
aca ap eames sees tn tcin Wash gps ee stn whieh i aaa 343] 1914 1,000; See text |......-./J & JiJan 1 1964 do do 
Augusta Terminal Ry ist M gold gu & iend_xCe ---| 1897 1,000 600,000 6¢ |A & OjApr 11947 Central Trust Co, N Y 
harlotte Monroe & Columbia~-Ist’ M rs 0,000 g..-c* 18} 1902 1,000 70,000 Be iA. & Olas 3. BUS: © ladda cecdbsdandénnvnces 
arlotte Cojumbie & Augusta—See Southern Ry 
tiers—See Pittsb dinoinnatt Chicago & St Louls 
hattahoochee Va — 
nsolida mortgage $280,000. ............ 32%] 1900 1,000 280,000 5 J &J315\July 15 1990 Amer Trust Co, Boston 
stanooga pation st Mg gu(text)_.--__ Ea ---|°1907 |1,000 &c| 1,000,000 4¢ Ww & J jon 1 1957 J,P. Morran & Co.NY 
mtge see V 81 p Mie -N.o* 1898 1, 1,000,000 56g |S & J\July 1 1923 In defaul 
esa peake £: Gile—Stock ($1 ,000 auth ) BOS (chine OG GR TURD hc nncanclecco-ses Dec 31°14 1 pee 7 Le wih NY 
922 coverin 8m m to Phoebus g-z0"| 10) 1883 500 &c| 142,000; 6¢ |J. & Di\June1 1922 P Morg Co, N ¥ 
fe e $30 Oe grate 697| 1889 1,000) 29,858,000 5¢ iM & N|May 1 1939 do do 
Rich & All Div tet & oa be ($1, 1.008.000 Soce.xo® 242| 1890 1, 7,000,000| 4¢ |J & dJ\Jan 11989 do do 
Craig Valley Branch first mortgage go’ a PR LARIY Ce.xo* 26] 1890 1, 650,000 56¢ I & JI guly 1 1940 do do 
Warm Springs Branch first mor erage | gold. ..Ce.xc* 25) 1891 1, 400,000 5¢ iM & S/Mch 1 1941 do do 
General mortgage (for $70,000,000 old__Ce.xo*| 1,419] 1892 1,000) 48.129,000 4% e\M & S|Mch 1 1992 do do 
Paint Creek Branch im te M $750,000 gold___-Ce.xo* 23) 1905 1, 539,000 4¢ |F & A'\Feb 11945 do do 
@oal River 1stM g ass d.___.._-. -...--...- Ce.xc*| 86%! 1905 1,000} 2,809,000 4¢ |J & Di/Junel 1945 J P Morgan & Co.N Y 
Greenbrier Ry Ist va $8.00 re cevames.. - q.xc* 101} 1900 1,000} 1,782,000 4¢ iM & N'Nov 11940 do ae 
Big Sandy Ry first mtge $ W'ss.0 0 ..-Ce.xo* 86) 1904 1,000; 4,618,000 4¢ |J & DiJunel 1944 do do 
Potts Cr Br lst M $1,000,000 uth (V8 De 693) Ce.xc* 20} 1906 1,000 600,000 4¢ iJ & J Julyil do do 
Virginia Air Line Ist M $900,000 cbite nk x 35] 1907 1,000 900,000 5¢ iM & N|May 1 1952 71 Broadway, N Y 
Raleigh & Southw Ist M $1,500, OE pone Pe 354 1906 1,000 857,000 4¢ |S & J\July 1 1936 J P Morgan & Co.N Y 
Gen fd & imp M $11,000,000 red 107 4-Usm.xc* &r*| 1,648) 1909 |1,000 &c| 3,698,000 5¢ |S & JiJan il do |, do 
Convert g¢ bonds $37. 200,000 red text Usm.xc* &r* ..-| 1910 |1,000 &c| 31,390,000 4% giF & A/iFeb 1 1930 Office 71 B’way.N Y 
@onvert g bonds $40,180,000 g..__.....-.-- c*&r*| __.| 1916 | 500 &c| 40,180,000 5¢ |A & O/|Apr 1 1946 New York 
REPORT .—For year nding June 30 1916. 1884). Of the cost of the new line, estimated at about $4, 500. 000, $4,000,’ 
Year— Gross. Net. Other Inc. Charges. , Sur. | 000, the proceeds of sale of Kanawha & Michigan stock, is on deposit - 
bg, aS ay $4,612,358 $866.095 $43, 720 $734,607 St6. 208 | V. 100, >. wiiit V. 98. p. 1536, 1692. 
cn SES 4,210,411 691,701 66,220 i 503 «15,418 HISTORY, &C.—In 1888 without foreclosure. In 1909 a 
op ag -—Chairman, E. J. Chamberlain; Pres., E. C. Smith; Clerk dicate headed by Edwin — pow, deceased) acquired about YT 
and Treas., W. H. Chaffee, St. Albans, Vt.—(V. 103, p. 406, 1508.) 900.000 000 oitorky or ling’ Val. So control. - 88. D. 294. 0 jowns 8 $8,825.80 0 
ocki. 
1 CENTRAL WEST. VIRGINIA & SOUTHERN Ba ed Gresk Jet, 40 W. | See below. V. 90, p-1675; V. 91. p. 93, 214, 802. 
Laneville, ; 


5.70 miles; total, 
Bonds ($1 000,000 authorized), of which $500, 


Tr n 

tion. allable on any int. day after Jan. 1923 at 105. Sinking fund er- 

tires 2% » 2 of uaade outstandin seme onneeey- obert F. Whit- 

a ist V.- J.A. Harris; 2d , W. H. Bower; Treas., J.E. Richards; 
Fred H. Ely, Philadeiphia, Pa. Office, Hendricks, W. Va 


5. CHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal road, 


02 m.; 14 wharves warehouses, 4 cotton compresses 
B. 148. “b98. Stosk. $200,000, own ad jotuchy by Atl. Senst Line’ RR. and 
thern icy Ry eI to make g any deficiency in interest on bonds. 
Loans avab) e $30. 000. For year ending June 30 1915-16, gross, 
$198. 935; net, 2 676 914-15, gross, $227,363; net income, $27,369; int. 

"a. $2.573.—(V. 77, p. 146. a. 

CHARLESTON. UN ‘UNION ebTATION CO.—Owns station at 
Ghariesto: ic Coast Line and Sou —;, y.. which each 


owns one-half the stock yhy Shenae the bonds, p. &1., by endorsement. 

Rental covers interest on bonds and 4% on stock. S$ eaboard Air Line Ry. 
also uses passenger station under agreement.—(V. 84, p. 50.) 
CHARLESTON & phan CAROLINA RY. —Port Royal, S. C., via 

Augusta, Ga., to branches to Anderson and 

Greenville, 8.0.,9 

Atl. Coast Lin 


oY 66 3 m. j total, 343 m. Entire stock owned by 

STOCK.—$1,200 000; par tis See Augusta T: V. 66, p. 383. 
BONDS —Of the tore Bat 50-yr. bonds of 1914 ¢ 3107600. 000 pad at 
ized issued), ieee the incom eng oe interest 


payable at 2 Os yearly (Bs te fi first 2 years, 3% for the pare 5. ‘3 4% for the 
next 5 an ate 5%. Of the 35,730,000 are s (to bear interest no 
ng’ p tha the Bo, Carciine rate $2,720. are lesuable fro from time oe to 
e 0 $600, eu iangey Terminal 
a $4,300 00,000 exten., betterm’ts or eauip. v.98. D 100, p. 1347. 
exchange < of ee #- ,380,000 Income oY was p Eb in Apr. 1915. 
EARNINGS .—2 mos.,/1916.-.....--__- Gross, $263,238; net, $44.303 
Lit 1 to Aug. 31. SAD. oa < cieaeae Gross, 236,762; net, 26,636 
one RT.—For year ending June 30 1916, gross, $1, $85,624; net, after 
$575,873; other income, $56,500; int. on bonds. rentals and other 
bn Eh $292, 822; balance, $339, 552. In 1914-15, gross, $1,765,636; net, 
$339,808. Pres., . Grier, Greenwood; J. R. Kenly, lst 'V.-Pres.: 
ow Anderson, 2d V.-Pres. and Gen. Mgr.; R. D. Cronly, Sec., Wilming- 


ca N. C.—(V. 100, p. 1347, 2009.) 

A UR. —Owns McBee, 5. ©., > 
Bonsal, Hamlet, N. oy 

‘$100. Pres _ 
§.°C.—(V. 89,'p. 3465) 
BLACID RY —(See Map Del. & Hudson.)— 
-, to Lake Placid, 80 miles, of which Platts- 
¥ S. at nominal rental from State of N. Y. 





A [¢) 
Jelicome 18 miles. In Feb. 1913 Ww 
associates, secured control. Stock, $48, 600: par 
Bonsal; Sec. & Treas., 8. Oo. Bauersfield, McBee, 
CHATEAUGAY & LAK 
Operates from Plattsburg, 
burg to Dennemcee, 16 m., 


Stock, $3.450,000, of wittoh $3,000,000 is 4% pref , the latter all owned 
D. & H. (V.'84, p. 50) and $450. 000 common stock, of which the D. & 
. owns $75,000. Leased to the Delaware & Hudson until Dec. 31 


3, any balance over expenses of Oo arn. interest, taxes, Maintenance, 
damages, dividend on pref. steck, to go to the lessor. The lease is 
subject to revision on 6 months’ notice a4 either party.—(V. 84, p. 50, 930.) 


CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 
LEASE .—Leased in 1900 in pee petuity to Cent. of Georgia Ry. for 6% on 
gees .400 stock and $407, fe nds (0 vais oy $242, way outstandin g 
1 1915), of which 1% to be used as a sinking fund for retirement of 
bonds, upon completion of which rental will be 5% on stock, payable J.-J. 
See Cent. of Ga. y.—(V. 93, p. 1599; V. 95, p. 1 607; v.99, A 748.) 
to GUATTAHOOCHEE VALLEY RY.—Standing Rock, Ga., via W. ae 
Jester, Ala., 32.5 Dec. 1914 extensions was pro from Mc 
Cullen "Ala.., ‘ss non tbl F with a line to Columbus, about 15 miles- 
Stock auth., $1,000,000; $110,000; par, $100. Bonds, see table 
above. The $50,000 old 6s, due July 15 1916, were replaced by cones 
¥. 103, 843. Year 1915-16, gross, $138,521; net, after taxes, $67,030 
Year 1014-15, gross, $108,652.—(V. 103, p. 84 3.) 
pEHATTANOOGA STATION CO.—Owns union passenger station opened 
1909 and approaches at Chattanooga, Tenn., used by the Southern 
ao: zh —4 of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacino, which each owns one-fourth of the stock and arantees the bonds 
jointly and severally, ye & if Ly endorsement. Rental covers bond interest 
% On stock.— p. 50.) 


CHESAPEAKE & OHIO RY. ies Mas. vn. ry Ei ae 1916 operates: 





riMon 5 ha 663 | Bridge Cinci nae” et, 
onroe, Va., o mn,Ky. d ovington- pe 
Richmond via L menburs. to oon ches. & & Ohio RY of Indiana... 261 
Branches in Va. and W. Va___ 666)Sundry mn leased___._.. 38 
Denton, Ky. to Lexingt ngton__.. 103)|Trackage to Louisville...__... 84 
Big penay x s. to Elkhorn City, Trackage to Washington, D.C. 85 
Le FOR EES, A PT 128;Other trackage...........--.- 54 
peasiiies in Micon ace Rit SSS VOL Witetet tS 3,391 
Second oon ae 481 owned) 601 miles. Also controls Hocking Valley, 
360. m., or. Ry. and one-sixth int. in Richmond-W ton 
The SE on & Ohio Northern Ry. (see ry that co.) building 
a 30-mile line fag as ao Suppremented by 32 e over the ti Nor- 
felk & Western, a direct coanaion with the wa 
amd thus to the Great Lakes, replacing Kanawha & Mich. lin Atre 


Kanawha & Mich. stock was sold to Toledo & Ohio Central Ry. as of 


June 1 1914 at par with int. from that date, $2 a 000 A to 


and der in Tol. & Ohio Central note due Sept. 1 1915, guaranteed b: 
Lake Shore & Mich. Southern Ry. and ful nf secured. ae uity in Sunday 
Creek Co. was sold on Nov. 7 1914 p. 62, 134; V + D. 1425; V. 98 


Pp. 911, 1536; V. 99, p. 1066, 1085, 1450. 


DIvs.— ae ¢ to 1908. 1909. 1930. 19}1. 1033. 1918. 1914. 1915. 
Per cent_... 1 yearly 3 4% 4% 3 None 

STOCK.—Author. aart wee increased in ha to a, 000,000, of which 
$37,200,000 was reserv conversion of 4s of 1910 and $50,240,000 for 
conversion of 5s of i918. OV. 102, p. 1162, 1625. 


BONDS .—Abstract of consol. mtge. of 1939 in V. *. DP. 147; V. 86, p- 
1588; V. 92, p. 260; of Richmond &  aeeny on.. a, in V. et. 4 144. 
The General of d H. ickham, 


892 (Central Trust Co. 
trustees) is for $70, 
be issued for double-tracking. 
644. In July 1915 $31,131, 
General Funding and Imp. mort., V. 87, p. 1663; V. 


The ‘‘First Lien and Improvement” mortgage of 1911 is limited to: 
bonds, bearing interest at rates not to exceed 5%. vides for 
extensions and impts. and the retirement of certain fa. ie and other 
obligations, including the ‘‘General ae A and Improvement” bonds, 
and for other corporate cot gore The entire $44,765,000 outsta 
under this mtge. ig June 1916 has been ne to secure the $40,180, 
convertible 5s of 1916, due 1946. 


125,- 


Collateral Pledged or to be Pledged for First Lien and Impt. M: e Bonds. 
C. & O. Equipment Corporation securities re ting equip’t. “925-639 
Ches. a 2k Co. of nd. —All stock, bonds and notes aiibae aces ¥ 
Hocking V. Oy ees . Co. stock (gue of $11, 000 000 outstanding) 8,825,000 
Ches. & ve Ay ze. Go. Genstat ~ & Impt pone ~ 5 = 9 « 7,302,000 
Proceeds of Kanaw c igan e (being Pp pally 
applied to purchase of C. & Northern stock) _...-..--.--- 026,500 
Elk orn & Beaver Valley Ry. Co. stock & bonds (V. 99, p. 119) i '061.000 
Logan & Southern Ry. Co. stock. ..........-.-.----------- "292100 


The First Lien & Improvement Borianee bonds will thus be (1) a first lien, 
either directly or through d t of all stocks and bonds, upon 320.57 miles 
of railroad, viz.: (a) Weony on 29.34 miles of coal branch lines in —— 
Virginia; (b) ¢ preash deposit of all securities on 9.79 miles of Loga 
Southern Ry. in Va.. on 20.74 miles of Elkhorn & Beaver vais 
in Kentucky, and on 260.7 miles of mee line between Cincinnati an 
cago. (2) a first lien on all stock of C. & O. Northern R 
construction, and 80.23% of stock of the Hocking Valley a 
lien on all the remaining lines of railway owned or controll the com- 
pany, yp ig about 1,800 miles, wundecs to $101,872,000 prior liens. 

The %, convertible bonds, due Feb. 1 1930, have a parity of lien with 
the First ien & Impt. bonds on such lines as were owned on April 28 1910, 
but not on the above-mentioned collateral. 

Of the authorized $37,200,000 convertible gold bonds of 1910, $51. 390,000 
were issued in that year. They are redeemable after 5 at 102%, 
and convertible at par, at the option of the holder, into stock Rit Feb. 1 1921. 

. 90, D. 771, 848; V. 91, p. 870, 945, 1159, 1574. 


Gx: 
*s fees under 
(3) A 


The convertible 30-year 5% gold bonds for $40,180,000, bearing interes® 
from April 1 1916, were authorized in March 1916 (V. 102, p. 1162) to pro- 
vide for the retirement on June 1 1916 of $33,000,000 5-year 5% secured 
gold notes dated 1914 and for other financial requirements. The perveeee 
of purchasing these new bonds at 97% and int. was underwritten by 
Srudionte) and offered to holders of common stock of record April 3 1916. 

he bonds are convertible at option of holder at face value into common 
stock (a) at $75 per share up to and including April 1 1920, (b) thereafter 
at $80 per share up to and incl. yet 1 1923, (c) then at $90 per share up to 
and incl. April 1 1926, and (d) at $100 per share up to and ==. April 1936, 
with adjustment of dividends and interest. The entire issue, but not a 
part thereof, is to be redeemable at option of —- any on any interest 
date up to and including April 1 1929 at 105% and interest, and there- 
after at 100% and int., upon 60 days’ notice; in case of redemption during 
the conversion period the priviiewe of conversion shall terminate 30 “oe 
peter to the retempeon date. bonds are secured by deposit with 

he trustee of $44,765,000 First" Lien & Impt. M. 5% bonds, above de- 

scribed, and cash to the amount of $1,010,625 in lieu of $1,155,000 First 

Lien bonds to be deposited hereafter. A proportionate amount of the 
ty may be withdrawn as bonds are conv. into stock. V. 103, p. 

Louisville & Je pee rpatiie aanne. —See separate statement for gihat £0. 

Greenbrier Ry. 72, Pe 626; oy: 71, p. 554, 602; 2.9 

Big Sandy 4s of 1904. 79, ae 917; V. 82, .. 297; V. ‘87, D. 225, aid, 





Coal River 4s, Bo, 1, p. 668 V. 83, p. 693; V. 89, p. 720; V - 452. 
Patnt Crest Br. wi Ais compat for extensions e v.81. — 4, 91U 
Raleigh & S aSoawre fe. V. 84, p. 1114; V. 89. D 
wr Trust, Gold (Denomination $1 0 $1 000 E cot 
. Date. Outstandin ture in Installments. 
“LE” 1907 4%..---- x. $112,000 Jan. 1917" 112,000 s.a. 
oF tS a dated dai x. 113,000 Feb.1 113 {000 8.a. 
ea aoe et seem Rien s 1,360,000 Dec He Sune 15 '24 85,000 s.a. 
(a) 
1 Esty a ,002.000 Jan 15 °17-Jan. 15 '26 158,000 s.a 
B..B. to, Ge Piao we eee 1, oe eae i, eo Se... gman wae 
-L. & C, Works 1914... 131,974 To Dec. 151917  — ..-------- 
A. 8s DPR noes tie m Ses. By Ree eames oe ae a9 
Ts we oe Winco cccsec 4 Dec. 1 1920 30,000 
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T ~ T ~x . 
RAILWAY STOCKS AND BONDS [Vou. 103 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interesi and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabis 
Ches. & Ohio— (Concl.) 
First lien & impt mtge $125,000,000 authorized__.x} -.. | 1911 |_.--.-..- See text tii PR Be Dec. 1 1930 
Car and equipment tr trusts (see tex WiwtecckGde an uake 
Guaranteed bonds 
Elev Co istMg(C&O owns $208,000)gu p&i_Ce.zc* -- | 1888 $1.000 $320,000 4¢ |A & O/|Oct 1 1938 J P Morgan & Co, N ¥ 
2d M inc n-c (C&O owns $402,500) not guar-zc* a 1888 1,000 450.500 4 Oct 1 |jOct 1 1988 - do do 
Ches & Ohio Nor Ry—See statement below 
Louis & Jeff Bdg ist M $5,000,000 gu p & 1 end_-_oc* 1895 1,000} «4,500,000 4¢ iM & S/Moh 1 1945 do do 
Norfolk Ter & Trans Ist M (V 67, 53 2) gup & i.x 1898 1.000 500 .000 5 F & AjFeb 1 1948 do do 
Western Meier yan Corp ist M ( 84, agg ™ 1905 1,000 750,000 4% iF & AlAug 1 1945 do do 
do do Extension No 1_x 1906 1,000 83,000 4% iF & AlAug 1 1945 do do 
‘do do do Extension No 2_x 1906 1,000 51,000 4% iA & O/Oct 1946 do do 
Richmond-Washington Co (one-sixth Interest) -_-_- 19023 {1.900 &c} 10,000,000 4g iJ & DjJunel 1943 New York Trust Co, N V 
hes & Ohio Nor—lIst M ( chosed) red 106 gup &i_.| 30.4) 1915 |1,000 &c} 1,000,000 5¢ |j|A & O/|Oct 945 Office, 71 B’way, N Y 
& O Ry of ind— ink Mi 650.000 ,000 r yoed - ---Baz| 262) 1910 1.000] 6,869,000 5 J & Jisuly 1 1930 Oftice, 71 B’'way, N Y 
wbgeapeake Western—C & RR ist M SONG. oi b< N 27) 1896 500 &c 666,000 7] we ae EY | Ses 2 eee hye Ss 
esapeake Western Ry han $1,435,000 g__Eq.c 4}| 1901 1,000} 1.419.000 S648 @ seen: 8 Beek. Tighnwoke~ nie aw one 
hesterti d § x lgncaster— lst M $7 7504 060 ¢--Golxe’| 38] 1905 1,000 86.0001 5¢ |F & AlAug 1 1955 Golumbia Trust Co, N'Y 
hestnut k rental P & R Ry_-------- 8. ake 50 95.650 6 Q—M Sept s 1916.1 x Treasurer's office, Phila 
hicago & yp nt bye an, bwdiedéipaiseaare Bye, Bye 100} 19.542,800)_...._. F & Aj|Feb 15 ‘10, 2%/|Checks mailed 
Preferred stock 4% non-cumulative__......-..-.- a, Yee ET 100} 19.544,000)__._.._- J & dJiJan 16 1911,2% do 
4% cumulative Fwd yee gs Se: and prior Hen stock ae: ES 100 868.700)_......- J & dJiJan 15 "12, 2% do 
Chic & Alton RR (old) ref M g (see text) IC.xc*&r*; 889) 1899 |1 000 &c) 45,350,000 3¢ |A & O 1949 First National Bank,N Y 
First lien (old Ry) M subject to call at par._F xc&r| 943) 1900 |1,000 &c} 22, -000 38% etI & IJIiJuly 1 1950 oO do 
ee subject to call_....---.-- Cex *{{seoured Sack REE. Leas aa 889,000 5 J & DjJunel 1922 60 Wall Street. New Yor’ 
Gen M $20 g red text_ Usmxo® &r* secured ---| 1912 |1,000 &c| 16,834,000 6a WS & JiJuly 1 1932 Ci) 
G&A Eq frust — .000 Ser E due s-a.__._. ---| 1908 1,000 410,000 4% iM & NITo Nov 1918 Bankers Trust Co, N Y 
do Trust F due 13M or 12M e-a____. PeGR 1,000 62,000 4% iF & AjFeb ‘17-Feb ‘1 do oO 
do Ser G gu red 101 due $72.000 an. PeP.xc* mf 1910 1,000 290.000 5¢ |A & O|}To 11 Penn Co for fns, &c.Phile 
Kansas me ON © St Touts & C preferred steck guar -_--_- 163) .s.. 100} 1,750,000 $ —F Aus 1 1916 Checks malied 
Joliet & Ch 0 7% stock perpetual by C . A OTT wuts 100} 1,500.00 t 2 1916 1% do 
Louisiana & Missouri Sn erred stock _- CE eee 109 329,000 7 F & prod 1 1916 do do 
Rutland Tol & No Ist gured Ge Oct ls NCS? 27; 1910 100 &c 5,00 4¢ A & Oct 1 1930 Northern Tr Co, Chicago 
a Guaranteed jointly and severally with Cleveland |Cincin|nati Cijhicago & |St Louis 





























Interest paid semi-ann os indicated by maturity date: ‘‘J,” “1,°" 
and ‘‘M”’ at Blair & Co.; nen 1G uar. Trust Co.; ‘‘N’’ and “O”’ at Commer- 
cial Trust Co., Philadelphia. 

FINANCES. ve 340, 180,000 convertible 30-year 5s offered Be share- 

ders in March 1916 after ha having been underwritten by a syndicate 
headed by Kuhn, By & Co. and Nat. City Co. ~ i > 2 rovided f for the 
retirement on June 1 1916 of the $33,000,000 5% notes of 1914 
(thereby doing away with personae fequirements) and for other financial 


purposes: see above and V. 2. Pp. 

he sppropriate March 1916 ied (see V. 102, Y by ok... ny ot it 
would appr te out of its net income du the ia | 
May 11 mn squregate sum of not less than $7,500,000 for adidas an 

~ RE ond ‘or Capital expenditures or r uction of capital liabilities, 
including during the three years ——— equipment obligations already 
ncurred aggregating about $5,000,0 


EARNINGS ag tT 4 months se Aug. 31: 
Mos. Net Other Inc. 
$8, 79. ‘586 


$3,163, 540 $123,131 $1, 662, 773 $1. 623, at |o 
7,616,175 2,733,315 39,349 1,570,373 1,202,29 


ANNUAL REPORT .—Fiscal year ends June 30. Annual mestns is nal 
at Richmond on the Tuesday preceding the last Tuesday in Oc wet 

port for 1915-16 was given at length in 103, p. 1298, 1319; edit., 

Year ending June 30— 1915-i 1914-15. 

2,37. 2 B69 

044 $5. 696.088 

1,288,537 

3,161,881 % ‘479.412 


$48,239,012 $39,464,037 
31,789,179 27,556,414 





Charge 


1360. 
ivis14. 





Sn NO na ss oc 
Operating expenses 


26,413,898 











eek Semis... ea $16,449,833 $11,907,623 $11,045,966 
Re I oe oe ee 1,181,534 1,018,219 2,144,650 
Total net income--____..._.___..- $17,631,367 $12,925,842 $13,190 
aed a. See ee... ee 164,744 $8,912,808 $8. 887 ‘805 
Be Race 6a dies opp mx ai ena geeks a 4 40 1,349,497 1,330,935 
Dividends Sd a ics thin welts ada ee ae 1)627 ,816 (4)2511 264 
Balance, surplus__._.........--. $6,879,216 $2,035,720 $460 552 
OFFICERS. —Ghelman. Frank Trumbull; Pres., G W. Stevens, 
Richmond, Va.; V.-P., Decatur Axtell; V.-P. and Gen. Counsel, H. T. 
Wickham; Vice-President in charge of traffic, F. w. Whitaker; Sec., Carl 
Remington; Treas., Jas. Steuart MacKie; Comp., L. F. Sullivan. 


g vinsorors. —Frank Trumbull, Chairman; byt Shonts, H. E. Hun- 
n,C. E.G Graham. Decatur Axtell. George W. Stevens, F. H. Rawson, 
, Davis; Jas. H . Dooley. N. Y. office, 71 Bway.—(V. ‘103, 60, p.1298, 


po & OHIO NO THERN Ry. Pt, 5 betting 30.4 miles of 
railroad from Edgington, Kentucky, on are pene dge, &c.> 
across the Ohio River to a connection Sieh ine Norfa y. Co- 
at Waverly, Ohio. The bridge is now under a ae wil cave a 
total length of 3 o05 ft. The Chesapeake & Ohio Ry. Co. uire 
for cash at par $3,000,000 of the capital stock and such ad hy 8 as 
may be necessary to complete the across the River and con- 
struct the road to Waverly, the total est ted cost of which is $4,500,000. 
morta $1,000, 000 boads (V. 101, p. -4884) are secured y Fy yh 
0! e upon the en roperty. ey are y the 
which see above. eRe stock auth., $3 500.000. .—(V.101, p. 1884.) 


Gephanetien & OHIO RY, OF OF INDIANA.—Owns Cinotnnatl, Ohio, to 
Tndiana-Iilinois State line, 2 iles; trackage rights, 23.7 m.; total oper., 
284.4 miles. See OC. & O. Ry. above —(V.. 99, p. 47; V. 101, p. 1885.) 


CHESAPEAKE WESTERN RY.—See issue of Feb. 1916. 


a PESTERFIELD & i mm. Bonds dimly Owns Cheraw, S.C., rare 
S ee a . m. Bonds imited | to $750,000) issuable Py 5.000 
per fo Pat 90. There were outstanding game 30 1913 $ 7,000 
6s due Jan. : 1918. Stock, $500,000, a m y being ead Ug 
sane 909 by the Seaboard a tr Line Ry Ry., par, $25." For year year bay * June 
, Gross. $44 660; op. : ’ charges ; 7 
407. Pres., W. J. Haraba: 0. et. 58.95) mere SG 5 tb) 


CHESTNUT HILL RR: .—Owns from Germantown to Grensens Ee Hill, Pa., 


4m.; guns double-tracked May 1902. Re-leased in 1896 to Phi Read, 
Ry., the rental being reduced from 12% to 6% on stock. the latter See in- 
in June 1 from $120,650 to $195,650.—(V. 75. p. 76.) 

RE iicAgo & aA TON —(See Map Toledo St. Louis & Wenwrad—— 

s pm “Kansas Gixy &e., ine all 998 miles “ees 

Chicago to East St. Louis m_ 380 m4 Mo., to Cedar City, Mo... 50 

Sherman, Ill., to Grove, Til_.___- 51 | Roodhouse, fll., to Kan. C., Mo_-25] 
Barnett to Titus............... ar a to Wann, via Jack- 
Coal City Tine. aR Smet le, Godfrey and Upper 

Omens. Tll., to Washington and ‘Aiton (all in Tilinots) ........-. 158 

TIRE Sell GR oo, ag: 81 | Trackage to Peoria, Tll., &0_..--- 37 

thes to Merragwiils, WR ote a 34| Leases Rutland Toluca & North. 27 

_ Total owned and operated July 1 1915 (197 m. double tracked) ---- ~1,053 


_ Also operates, jointly with Clev. Cin. e. & St. L., from Wann to East 


St. Louis, Ly m.,and, with Atch. T.& S. trom Jollet to Pequot, 20 m 


The stock of the hy Ry. Terminal Co. is meee by the Chi * ane 
and Chic. R. 1. & P. -, oe -» Which guarantee yes ee p, gpa. vs ($ 

000 auth. tome) end. ist & w% M. bonds. R32. 108 
1171, ape; - 84, p. 451; V. 85, p. 159. on: Rt bet receivers sooo 


yntin by payment of amas company *s share of ‘ie pment 9 


$37 459 864. 


The Rutland Toluca & ieethern RR. Is iaent for 999 years and its bonds 
guaranteed prin. and int. . 91, p. 1024; . vidoe: eo 


CAGANIRATION .-—The halk ratlway com as organized ] 
1900 and purchased substantially all the stock ot the Chic. & wy Hatined. 
The two were er. 7. 906 per pian V. 82, the Lag 
changing its name to the C. & A. Ratiroad. V.82,p.1 oo. p. 686. 


STOCK .—The she 9 4% participating and 
tled, in addition to prior right to acoumulative be yang 
annum, to receive additional dividends 
eclared on the common stock of th pone Fay 
the Toledo St. — & Ww 
deposited oo 


1 
Preferred stock..........-... 4 
Prior lien participating pref ... 3 5 
BONDS.—First lien (old Ry.) 3 %s of 1900, 

The Ratlroad (old) mtge. securing the 3s of [899 will’ vide funds 
provenens and extensions. Bonds in excess of $40,000,000 were to 4 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, yan fund 
leased line rental! obligations and for ee ene, not to exceed 


$5,000,000, 3 not over $1, 1900. V. 
R: 178. Pop. 4 429 19, 730, 005: 8 Vv. 49° p. 211, 


1,000,000 
pf ad” Bs 28 26. 129, a? Vv. 
. 84, 6. 803, 
Of the ead of $20, nth .000 of reg: Gen. M. gold bonds, $16,834,000 were 
outstanding June 30 1916, $8.417.000 being owned by the Union Pacifie 
Railroad. Of the bonds, $4,100,000 w retire $3.766,500 


reserved to 
equip. trust obligations sand | $1,425,000 "000 "> refund $1,284.000 pA Eg 


. 1021: V. 82, 





due June 1 1922. Bo ble on any interest day at 108. 
V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 789; V. 98, p. , 1315. 
RESULTS.—2 mos.,{1916_._.___- Gross, $3,114, 124; net, $936,268 
July 1 to Aug. 31. (1915_.__.__- Gross 41 net, 406 
Net for 2 mos. ended Aug. 1916, ope ‘allowing for pt oad 
to income, $801,237, against $439 
REPORT .—For year ending a im 1916 was in V. 103. p. 1503. 
1915-16. 1 5. 1913-14. 
Grose gerutiee: oc. can cas ck 3 $16,325,288 $14,245.624 $14,159.479 
Operating expenses___......-..-.-.- 11,601,794 11,072,707 12,307.744 
Wot. copies 6 oo oo eis. aa $4,723,494 $3,172,917 $1,951,735 
ya aS IL a RSS $4.977.676 $3,270,154 ¥ 045 
es of equipment. rental, &c.._.._. $828,121 $799 299 $761,179 
ESS a RL apa RS AS 576,354 512 ,333 
ae am RE i COR, 3,384, 3.275.338 3.114.189 
Dividends on guaranteed stocks____. 250 .024 250 024 "250.024 
Discounts on securities written off. - 109 ,948 133 316 115,005 





Balance, doficit $171,578 $1,690,156 $2,762.290 
DIRECTORS.—Pres., W. G. Bierd; Chairman Executive Pes pron y 
R. S. Lovett: Sec.. James Steuart MacKie’ J. J. Mite —,., Morton, 
Wm. G. Beale. Samuel Insull, Roberts Walker, Louis © thoff. 
Julius Kruttschnitt and V. D. Skipworth.—(V. 103, p. 1412, 1503.) 


CHICAGO ANAMOSA & NORTHERN RY.—V. 103, p. 493. 
CHICAGO. BURLINGTON & t QUINCY RR.—(See Map.) —-ROAD.—O 
of roads 6 wester' 





erates a tending from cians 
Paul an Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha. eb.: 
Denver, Col.; Cheyenne, Wyo.: plas Hills, S. D., and Billings, Mont. The 
accomparyin map shows clearly the protons. AY (in miles): 
Lines east of Missouri River - 405 (Lin IB 
Lines west of Missouri River. -__4 Total oper. June 30 1915._.-.- 9.365 
In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock Mi my 4 a controlling interest) ton aoquired, onordins conneo- 
tons th the Gulf of Mexico. p. 1663 3; Vv. & p. 157, . 
ill own joint! hig > the Nashvilie t t. Louis the 
4 litinots RR. (which is ding a double- gl: er the Ohio River 
& Memo lis, Iil., pont is > m Metro Ky., 12m.}, 


to Paducah, 
ointly guar. $7,000.000 bonds. V. . p. 341; V. tb. p. 1751. 
ORGANIZATION, &¢.—A comeotidation in July 1875; since a 
Chi pasigeten Northern, Kansas City S hes ma & Council Bl 
Hannibal & St. 5-300" Burlington & Missow 

In 1901 $107, sis. Ss fe itt 83 .100 stock was en for the 
joint 20-year 4% Northern and Northern Paci 0, scoured 
by the deposlt i. yeh Verust, om the basis of $200 in. bonds for See 6200 
stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 
DIvs. "98.. bad ‘Ol. ‘02 go set or. Oct.’07. ‘08 to jo al "16 
Per cent} 5% yearly. 7 year 8 y'ly (a 

Fn an yg. Bd mortgage bonds 
to exceed 5%) are a first lien on about 


,000 to refund prior bonds. V. 103, p. 493. 
been issued or are issuable as follons see V. 86, p. 1342, 1 


>; V. 88 
504, 685: 92, p. 525; V. 96, 


789. 
To retire outstanding bonds (nol. $17, 638-200 in nak, fds ed 5 OE TE AO 000 
45,000,000 
78,000,008 


{tssuable for reimbursing the treasury outers gervedy mate 
by it See betterments and teen ti iM ah 000 sold)... 
for additions, improvements and betterments of and 
to the mortgaged property (of which $13,724,000 sold) 
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30 RAILWAY STOCKS AND BONDS (Vou. 103. 
=—_— 
. RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Read |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
icago Burlington & Quincy—Stock-.-....-.-...--- fale wis $100|/$110 839100/8 in 1915}Q—M 25|Sept25 19162%|N Y. Boston & Chicago 
“ Geum e $ $300,000 ni tawtul Fy ih ° 491| 1908 |1 000 &c 65,247,000 4 M & S/Mch 1 1958 New York and Boston 
Tilinois 4 arse 2.0.8 e 000,000 curren 1,647|[1899 | 1,000&c| 50,451,000 3% |J & JiJuly 11949 do do 
83, p, 6 5; 5 Say} yo at 105_- 1899 |1,000 &c} 33,976,000 4 J & dJ\July 1 1949 do de 
nking ford Ny Dh v 58 (coll trust) drawn at 1052 891) 1879 ,000| 1,933,000 5 A & O|Oct 11919 do do 
Sinking fund Iowa div. 4s drawn at 100_..--.- zo&r 891) 1879 1,000; 5,047,000 4 A & Oj|Oct 11919 do do 
Sinking fund 4s oe W Div) drawn at 100_--_-zc* &r .--| 1881 1,000 75,000 +4 M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100.NBzo* 370} 1881 100 &c} 1,349,000 4 F & AjFeb 11922 do do 
petresse ext $20, m (sf not drawn) .NB.zo*&r| 1,471) 1887 |1,000 &c| 21,341, 4 M & N/May 1 1927 do do 
B & RR ye Neb pi Hand gersftdrawn 100._._.NBz ---|f{1878 | 600 &c 816,200 6 J & JiJuly 11918 do do 
cons. M $14, do drawn since 1908_-z 1878 | 600 &o 6 J & JiJuly 11918 do do 
Nod & Tar Val Pee tet mtgs sf one at par) .xo* 59} 1880 1,000 24,000 7 J & DiJunel 1920 n 
Rep Fal ist M guar (red at par) s f $14,000 a 90] 1879 | 600 &c 22 ,600 6 J & SJ\July 11919 New York and Bostoa 
Chicago & roy Illinois—Com stock $15,000 mah wet SO CSET ov conc nclacanscouiebeeeekeedan lobeedtUledcqonesamenasa 
Preferred st aon-oum $15,000,000) --.._-- BPR. PETE 100 St cchiscn lebeaneae Dae 2 204m F Missctankdactbaboesodsod 
Danville aC Grape Steed st M assumed ___z0* 9} 1880 1,000 97, 6 M & N 4 11920a N Y, Central Tr (text) 
AFirst mortgage pA asow Be said amc tate Dain es sion ge acai xo* 14] 1881 1,000 91, 6 J & D/Dec 1 1931a N Y, Mech & Metals Bk 
Consolidated morteare (te (for 3 Mia wad sold - -Ce.zo* 191| 1884 1,000| 2,736,000 6¢ |A & O/|Oct 11934a es Y, Cent Trust (text) 
* General consol an 000_..Ce.zo*&r| 817) 1887 |1,000 &c 343, 5 M & NINovi1l May i318 coup not paid 
we & Ind Coa) Ry—ist M ett 6,000. }m ass’d_ Mp.zc* 176) 1885 1,000} 4,626,000 5 J & Ji\Jan 11936 Vy 914 14 coup ve a 
Evansville Terre Haute & Chicago Fncome mortgage ---| 1881 1,000 150, 6 M & N/May 1 1920a 
sere ere oer ate 00.000 ha Series “AT. n= 7 == ol i ee ae S613 & sui i917 Bquitapien Trust Co, NY 
da Oo A an diate tut ERED lsdvncont 4 
Refund & imp M (text) gr roa at 102 4--Ba.xo* &r* 817| 1905 |1.000 &c| 18,019,000 4¢ |J & JiJuly 11955 iad 1914 coup not paid 
* Purmoney Aes lien Coal bds $7,000,000 ¢_.Ce.xc* &* ---| 1912 |1,000 &c} 5,167,000 tT SS eee Feb 1 1942 1915 coup not a 
Evansv & T H Ist rote ALL M gold... F.xc* 144) 1881 1,000; 3,000, 6¢ J & JiJuly1192la Bankers Tr ( 
Mount Vernon Branch mortgage gold--... F.xo* 25| 1883 1,000 375,000 6¢ |A & OjApr 119 April 1915 coup Bot pes 
Sullivan Co Coal Branch Faas SS oe ae xo* -.-| 1890 1,000 450,000 5¢ |A & O/Apr 1 1930 April 1915 coup not paid 
First general mtge for $7 ---F,x0*| 199) 1892 1,000} 3,175,000 5¢ |A & O|Apr 1 1942 April 1915 coup not paid 
Refunding mortgage $1, 284, 000 rod 4 ie anges Nx .-| 1911 50 &c| 1,284,000 5 J & dJ\July 1 1941 July 1915 coup not paid 
<Prnarll JBh I Vda tay aavin Fase| 164] HRA | 190 REL) ES Suet dage [PS Golt coun nip Pal 
. en xc ’ ’ . 
awe Belt t Ry fires toe ——......... 4; 1910 1,000 42,000 5g IM& N Nov 1 1940 N AS Columbia Tr (text 
C&E I bds Ser E due $125, = ext red par..| -.--.| 1905 1,000 .000 54e\F & A Le 18-Aug '18|See text 
do “~— $220,000 s-a — Sakngeatamat x anel ae 1,000 660,000 5% eiF & A/Feb '18-Feb '19/See text 
* do Series G due $124,000 s-a ext — ~~~ ___~ =--| 1907 | 1,000 : 514 |A & OlApr °18-Oct *20\See text 
do Series H due $166,000 or $165,000sa ext_x oest eee 1,000} 2.648.000 5 M & S8/|Mar’18-Sept'25/See text 
br a Payment of interest resumed as of Oct 1 1916 unjder orjder of |Court da|ted Sept. 25/1916. 
In Jan. $20.000 eneral 4s were sold, of which $13,724. ogo were | Over 5%, of S - v; i Gen, Consol. & Ist Se, Vv. 1555; V. 98, 
Be Re By 887 O00 Colorado & Southern common stock, in Feb. | 999; oR. 8 00. p. ve}. t Left. mg Od 101, 47, 1092, iss.” 
1911, “38,000 ,000, = Starch 1913 $5,000,000. in an* ais 000. V. 88, Separate ieatace g <- Beary ‘Evans — 
85; V. 92, p. 525; V. 96, p. 789; V. 98, p. , 1315. In July 1915 sen). woh &: to ae x. Y. ~~ Guaranty Trust C 
a, - mys made to de ox py too bg ain ttn Int , - vy." V. 101. . 447, 129, 1072. 
je Z0ws mas are & mitge. on Sin © In iowa ‘ommittee for St. L. . F. Trust Certifs. for md Pref. Stocks and 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on C. ys ET § oS . Stock. oe faa W. Krech Veneer: Rich, R. Hunter, 
a= fund dof 1 347%, $203.8 ob) v8 & eee Se. Pay oon ae eto call | cc : Equitabl e Trust Co. ae tary. In 1914. certifs. and stock represen- 
axing S 800) yearly, for which the uc ting over 95% of com.and 90% of pref. stock had deposited or was con- 
pal ped. 108. "Phe siagie main a ge eens oe ak For ey. 1628. 1700°V BT, p- 175, 1425. See “STOOK™ below. 


prey pA a 900 sniios.” at £18 ,000 per mile; on second track 


—t.. } 
saditional $14. 000 per mile. V. 65, Dp 


The Nebraska Extension bonds of 3S eo ‘issued at $20,000 mile for 
single and $10,000 ps ey for second track on not exceeding ,500 miles. 
Now a direct first Abstract of bene V. 45,pD : ¥. 85; p. 721. 


Burlington & — tssourt RR. in N ka consol. a, of 1878 is now a 
1st M. or Ist coll. lien, subject to Any for sink. fd. at par. V. 102, p. 2341. 


EARNINGS.—2 mos., {1318 pitennal Gross, $18,494,705; net, $7,399,826 
July 1 to Aug. 31. i) Seen Gross, 15,521,650; net, 5,342,826 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1914-15 











was in V. 101, p. 1546, 1557, showing results: 
1915-16. 1914-15. 1913-14. 1912-13. 
Average miles_.....--- 9,369 9,339 9,140 3 10 
—_.- ee edly isin mee $71. 592,578 $62. 509 484 $62, a09. 188 $64,073,856 
(0 a ee ae 1,168,051 20.183. 21:743.507 21,895. ‘691 
Mail a peieae renee © mae: eS 8,4 30,013 9.144.446 8,414 ‘939 
Gross earnings---.---- $102, 358,892 $91,125,061 $93,687,141 1 323 »374,486 
Oper. income after taxes ----...- 26 ,578 ,028 326. 445,631 0,545 
ee , c ccccke: scneitinda 1. '070~—«:1,294.358 1 ‘S59; ‘930 
Total income_-_____-- $36,186,893 $27, 344 ,098 $27,739,989 $29,800,475 
Interest, sink. fund, &c ---.-..- 10,513,186 $10,625 v7 $10,369,728 
ctl retin Rinne ‘669 —s«Os, 7, 743 
Dividends on stock (8%) -------- 8,867,128 8,867, 138 8,867,128 
IOOh Se $5,081,115 $2,531,404 $2,915,875 
Geamperioana with 1912-13 figures are somewhat inaccurate 
DIRECTORS ex J Holden aden ree) .), Geo. B. Harris, Chester M. 
pore. airs Rawson and Samuel C. Scotten, 


‘Hannaford and Ralph Budd. St. 


Louis Key dill Jules M. 
Per’ . P. Clough, 


inn.; Charles E. kins, urlington, 
102, D. 436, 1810. 2341; V. 103 p. 60, 320. "fo3, 058, 1508.) 
" GHICAGO & & FASTERN th tL dINOES RR 1 Deweten seed (double track) 


Foal. 


le Jct pronnva. Ind., and bitumi- 
bey also to St. ng 0.. sail “Thebes to J oppa, ill. 

Lines Owned in poe Miles. Evansville to Terre Haute__.... 109 
Dolton to Danvi SR AS, 107 | Branches to Mt. Vernon, &c..-.. 50 
Danville, Tl., Ay BS tanit, Ind_._. 61} Evansville Belt_................ 4 
Momence Jct:, Tll., to Brazil, en ne nadbbe 2 
Danville Jot., Tll., to Thebes, Tll_292 Other premess. 4 
Joppa Jct. to Joppa, Tll_.._-- 16} Pana, Tll., to East St. Louis_... 85 
Cissna Jct. to Clune Park, Til___ i Chicago to Dolton, Ch. & W.Ind. 17 
Rossville Jot. to Sidell Ict., Tll_. 34] Otter Creek Jct. to Terre Haute... 4 
Percy Jot. to La Crosse, In ce 46 
Milford Jct.. on to Freeland. tnd 11 
Coal Bluff, Ind. to C Sa Sa ee ee A 1,136 
Woodland. Tf . to Villa rove... 62|2d track................-..-- 335 
Findley, th . Pana. ee 20| Operated by its own Receiver from 
Branches to Coal Mines____.-._. 9 arch 1 1916— 

Rossville Jot. to Judyeilie, Ind_. 14/| Ev. & Ind. RR., Evansv. to Terre 
Hunt’s Extension___........... 7 Haute via Worthington, &c__136 





Also leases to other companies Rockville extension, 17 miles. 


HISTORY, &O.—In 1902 the St. Louis & San Francisco (now in receiv- 
ers’ hands) acquired the greater part of the stock. The reorganization plan 
presented for that company in Feb. 1916 (V. 102, p. 896) would relinquish 
all interest in the Chic. & East. Ill. Owns $1,000 000 stock Chic. & W. Ind. 

n May 27 1913 peouivers were a) peated. there being a floating debt of 
about t $5,000, . Jackson o o is now receiver. On Nov. 25 
1914 Francis 8 Se wody of Hinsdale, Tl ackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of Evansville, Ind., were appointed receivers for 11 
coal mines, and in March 1916 Theo. C. Keller ®t made receiver of Chic. & 
E. Ill. coal properties. V. 102, p. 1059; V. P 1596, 1748. Receiver 
was appointed for the Evansville & 1otinapens R. on Feb. 5 1916,-and 
in Mar. 1916 he began operating the road separately. V. 102, Dp. 2077 
> aa for sprectenms of said company’s two mortgages have been filed 

Receivers’ Certifcates.—See table above and V. 99i p. 47;'V. ave Dp. —_. 

Defaults.—In June 1916, under order of court, all interest on equipm 
securities had been paid promptly and their princi al Sranded ¢ till To18, 
but on all other Conte the interest due March 31 1915 and subsequently was 
in default. On Oct. 1 1916 all eoupees | ne and overdue on the following 
issues were paid and it was announced future interest on the same issues 
would be met (as to coupons os in po Re gee see table at head of page) until 


otherwise ordered by the Court 

nage ag & 1 Grane Ch. & E. Ill. First Consol. 6s, 
Ev. & T. H. RR. First Consol. 6s, 
Evansville Belt RB: 


& Ch. income 6s, 
on: A n Tl. First Extension 6s, . First 5s. 
In Noy. 1916 | Sreonge suits were pends eager 7 mat Ce Consol. & 
lst M. , Chic. - Coal M 


* Ref. Impt. mone 
(coal M4, of 913). ¥ "99" , P. 119; ve 100" ‘p. 228, 473, eh 1167, Wey 1436: V. 


Committee for Ref. and ime. and other Bonds, encent Chic. & Ind. Coal, 
Evansv. & Ind. and lst M. Coal Bonds, also Equipment | Le 


Purch. 
Obligations. —John W. Platten —~y, 5 BAF Calvert Brewer, Sec 
Mtge. & Trust -, depositary. Majority of bonds deposited including 


irene or Chic. & Ind. Coal 1st 5s. on - Mabon (Oneirman). 


Charles E. Sigler, Sec.; Central Trust Co., N. b. 198 260, V. 98, 
1992. Over A in bonds deposited. Vv: & p. 19 269, 1299, 1596: 
V. 100, p. 228; P 845. The oar Ss asked permissio 

to Soeard the Ch. eth Coal Ry. V.102,p 


‘ommittee for Evanso. & Ind. Bonds .— 
Edwin Gibbs, Sec.; Farmers & Trust © 
majority deposited. V. 99, p. 119. 341; V. Co. p- 


ey AE sa tyes BD. gy For a Van Tuy! Jr. 
ames F. McNamara, Sec.; at tan Trust y. ¢F 
Th vanced amount of the Feb. 1915 


N.Y, depos (Chairman), 
epositary. Large 


e committee ad 
coupons. More than 75% deposited. V. 100, p. 307, 641. 


arene for Evansville & T. H. is gan. 5s.—Frederick J. Lisman (Chair- 
raham Adams, 30 Broad St.; Farmers & Tr. Co., 
depositary. Madority deposited. V. 100. p. 1256. 1437. 1509; v~ 101.p.47: 
STOCK.—In addition to outstan stock, $6,408,300 common was on 
June 30 1916 held in trust by nitable’ Trust Co. as a part of 
ise at statin and. $1127.70 wa AP gk hg ten ae Fg 
sitions or was reasury (mostly p . 
V. 85, p. 1001; V. 92. p. 1374, 1435; V. 93, p. 229, 588, 13 3. 
The Forganization Ran which was ado teat in April 1916 for the St. Louis 
* San oy et (see below and V. 102, p. 897) provides that: at) ¢ ) “ 
-L.& 8. Rie Tract cute , issued for pref. and com. stock of 
Rast, Il. RR -» $12,153,750 and $16. 044.  Beapecsively . shall be surren 
dered pursuant to the terms thereof i n exchange for the stock of the Chic. & 
East. fll. RR. Co., represented by the same; (2) the reorganization mana- 
gers shall deliver (a) ns ect of pref. trust ctfs. so surrendered for each 
pref. share represented b: e surrendered trust ctfs., $18 in 6% pref. stock 
v. t. c., and $2 50 com. Aw dmg t.c.; (6) in com. st ctfs. 
so surrendered at the rate for each com. share CA thereby of $30 in 
6% pref. stock v. t. c. and $4 25 com. v. t. c. 


nope. arO- Saeed consol. and mige. of 1887 (trustee, Central 


e limited to $30,000,000), see V. 64, p. 1088; V. 78, p 
1446; V. 79, P 1331; V. 80, p. 1728; V. 84, R: 1556; V. 96, p. 
R and Impt. gold 4s of 1905. V. 80, p. 1424; V. 81. p. 1436; 
V. 88, p. 451; V. 90, p. 558; 92.» 117; V. 93, p. 588; V. 94 87. 
to en y gnte g ,000,000 auth. issue), he oC t 
above and V. 94, p. 629; V. 95, p. 1039, 1122, 1393; V. 1 07. 
The receiver, ‘under authority of U.'S. District urt, P+ gene 25 1915 


Co 
extended for 3 years the pe < navies of the pringipal o of th 


Bie og aie tired ‘ith hist 5 7a Sortific fay ae 1 1917 tne Fo00" 00 000 
; re ue e 
sate. trusts of the Ev. hig 614% coxeif See V. 101, p. 129, 288, 369. 
EARNINGS.—2 mos., > (1916 tapes Gross, $2,778,677: net, $591.375 
July 1 to Aug. 31. Te onaae Gross, 2,461,205; met, 435,250 
REPORT .—For 1915-16 was in V. 103, p. 1505: 
1915-16. 1914-15. 1915-16. 1914-15. 
June 30 Yrs. $ $ 
Gross _earns__16,698,404 14,100,772| Gross income- ‘ ,387,149 2,584,748 
Net,aft.taxes_ 3/309, 647 1,994,230) Int.,rents,&c— 1,463, 551 2,131,947 
Other income. 1/077,501 590.518| Balance, surp. : ‘923.598  '452'801 


OFFICERS.—Pres., W. J. Se 
J. Cronin, C 


V.- Krech. 
- Y.; Sec. & Aud., H. » Ave are 
—(V. 102, p. 344, 608, 885, 1059; 


Coleg: | 
F Reeves, Chicago 
52839 ¥' t0 103, D Dp. iste, 1412, i805)" 


wo HAGA 9 APR IR cs Ge Mek Bree a ras ae ap Os 
an over 
hicago, 20 miles. Erie RR. Co. owns cathe $100, 000 stock. 


BONDS.—The first mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of oh the contract With the Chicago & Western 
Indiana, $1,000,000 of that companys 8 oe and $240,000 stock of Chieago 
Belt Ry. See abstracts, V. 51, 11; V. 61, p. 750. 


EARNINGS.—8 mos., 1936 Aapecege D eons. $5. 478,967; am. $1,918, 50S 
noe. lto Ane. a. é Moats: euieibaia Gross, 9,366; $1 * 6 Hy 
‘or year en une 494; ‘net, 1, 57,656. In 
1913-14, gross, $5,512,663; oper’ a. $8,080.4 —(V. 61, p. 559.) 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt’ reute. 
radiating from Oelwein, Towa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 











Lines owned (total, TST miles). Miles. Operated under - Mtles 

Chicago to St. Paul_.....__..__ 400 | Mason © ro Pe ,383 M.,viz.: 

Oelwein to St. PUR. 6 cn dicctenes 290} Ocel +, to "1 BI'ffs. 260 

Bee Creek to Beverly __._._...- 23 Hayfield. Minn ,to Clarion,Ia. 100 

tyme to to Dod gg AERP ah: ed sor #2 Branches to Lehigh, &c...--_- 15 

branches... ... 

Saattenertl to Kansas City.... 1} Council Bluffs to So. Omaha... 8 
Trackage (total, 78 mtles\— Wis.Minn.&Pac.RR..277 miles, 

St. Paul to Minneapolis________ 11| Mankato to Red Wing. Minn. 066 

Chicago Terminals. __.......__. 10} Red Wing to Osage, Ta__.-_. 118 

Galena Jct., a to 9 Dubuque, Ta. 14| Winona to Sim Minn... 654 
es Moines Terminals_____..___ 3| Branch to Clay Banks, Minn_ 3 

tt to ane City-.-... 26| Goodhue to Belle Chester... 

Joseph, Mo., to Bee Creek... 9 
at PRE aloe Sa 5! Total mileage Jume 1916_--.1,496 
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CHICAGO GREAT WESTERN (Concluded)— 
Effective Feb. 1 1916, resumed ay ng of line from Randolph to Man- 
kato, Minn., 69 miles, which bi eased to ene lis St. Paul Rochester 
& Dubuque Elec. Trac. Co. 102, p. 608; y- Fe. "Dodge 


The entire oneiens stocks of the Mason City & RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned an eir roads oper- 
ated under agreement. See those goutnenies. In io10 acquired entire 


‘stock of Leavenworth (Kan.) Term. Ry. 

Holders of all except $21,000 of the 
Pacific bonds accepted in exchange es’, 
wm M. 4s and $500 in pref. stock. 

- 99, p. 673. 
LR oF OF . ee in Tilinois Aug. 20 1909 as successor 
lan ‘ss 88, Dp. 1497. of ratlway of same name acquired at judicial sale 

by f.°P Morgan & Co., reorganization managers, V. 89, p. 528, 592. 

STOCK .—The pref. stock ($50,000,000 auth. issue) was entitied to 
non-cum. divs. at 4% ann. to June 30 1914 and to cum. divs. thereafter 
> Mins vate anoed & Se e com. stock,and also to a preference as to principa) 
and accrued dividends in case of dissolution or liquidation. 
trust expired by limitation on Sept. 11914. V. 99, p. 406, 1450. 

DIVIDENDS.—Pref. stock, No. 1, Dec. 1 1915, 1% “out of “ee, for 
year ended June 30 1915;”’ May land Oct. 2 1018. 1%. V.102, p.975,1 


BONDS.—V. 89, p. 1482; V. 90, p. 53; V. 92, p. 1231; V. 100, p. 555, a. 
EARNINGS.—2 mentee ending Amp. St 1916: 


Bridge Co_ Vz. 91. ye 214, 397 

é 232,000 Wiscensin Minnesota & 
1,000 bond $500 each in C. G. W. 
. 97, p. 49, 523, 728, 1203, 1217: 





ross. et. Bal., Sur. 
RS hoa. te ire tin a $2,749,071 $1,910,724 $358" 9347 $410,971 
I Nan his tile wig Se ce 2,349,895 1,776,841 573,054 118,492 
REPORT .—Report for zoe Apt6-20, in V. 103, p. gh 1322 
Years end. June 30— 1915-16. ~15. 1 14. 19 12-13. 
Gross earnings____---- $15,067,345 $ is. 920,685 $14, 349. 738 $14, peO. $18 
Net (after taxes) _-...--- $3,787,049 $2,889.931 $2,927, 340 $3, 303 350 
Other income----..--- 197,495 246,218 146, 1 118,475 
| O FRSSS Cag ag aera 2 Fs 984,544 $3: 136,149 $3,073,480 $3,421,825 
Int. on C. G. W. bonds-_ $3: 1032, 798 1,032,660 $1,032,580 $9 17,500 
Int. on M.C.&Ft.D.bds 0/000 480,000 480,000 480,000 
ek ej i. ee |... Seniam | Sete. dae 232,440 
Other int., rentals, &c__ 07,75 755,295 664,930 ,846 
Dividends paid_______- (2)877 343 Sah a OO aes ) rye aa 





Balance, surplus__--.-- $886,651 $868, 194 $895,970 $1,245,039 

OFFICERS.—Pres., 8S. M. Felton: V.-P., Joseph W. Blabon; Sec. & 
Treas., J. F. Coykendall; Gen. Aud., Con. F. Krebs. Presiaent's office, 
People’s Gas Bldg., Adams St. ana Michigan Boulevard, Chicago, LIl. 


DIRECTORS. Samniet M. Felton, ene A. Spoor, A. A. Sprague 2d. 
Clyde M. Carr, Chas. Thorne and I Cudahy, Chicago; Charles 
Steele, John R. Gaekee New York; F. “Swinney.” ic Kansas City; John 
Washburn, Minneapolis: G. W. Wattles. Omaha; Finkbine, Des 
Moines; Milton Tootle Jr., St. Joseph.—(V. 103, p. 1298. 1301, 1322.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to 
Taylorville, 26 miles, of which 17 miles was opened June 1907. aptock auth., 

,000,000; outstanding, é! 7000. aad (par of shares $100), all owned by 

ommonwealth Ediso $2,500,000; see Rag = above. 
Ecuipment trusts aly O° i915 erat 309, due monthly to Feb. 1919. 
Loans and bills payable outstanding, ‘$257, 656. Year ending June 30 
1915-16, gross, $290,099; net, $88,424. 1914-15, gross, $236,050; net, 
$56,278; other ‘income, $106, 111; taxes, &c., $191,610; bal., def., 
$29 ,221.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—Projected Western Ave.: 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 17 miles in operation, Willow | s rings to Hawthorne. V. 83, 
Stock, $1,000,000; par, $100 oi. 2. 1114, 1356. _Of the 
1907 ($4, 000,000 auth. issue) , 3520. were outstanding in July 
x, prin. & ine. by awe & Shepard Co., Chicago; equi - Gaete, 

z: 2 V. 88, or year ending June 3 5-16, 5 
SD ers 125 -— $29,879. 





int., 


685. 
" 1914-15, , $138,484; net, $13. 064. 
Clark. Office, 108 South La le 'st., Chicago. meal, ‘97, D. 1356. ) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route” from Chicago, Tll., via Monon, Ind., to Indian 
and Louisville, Ky., with branches. 


Lines ow 


~ rag Ind d. 
Total June 30 igis. 622 m 


ned— Miles Oper. under contract— Miles 

Epdiens “State Line to Indian- | Chi to Indiana Sense Line.. 20 
SS RS Fs EE she 162| New Albany to Louisvi 7 
New. Albany to tae City ...289 | Connection to a 


ypeidege 


Bedford to Switz City.......-..- 40 | Switz Cit L@ west of ~ ie 10 
Orleans to French Lick Gectogs. . 18| Wallace Jct. to Shirley Hill. ---__ 55 
‘Clear Creek to Harr 9| Miscellaneous _....-...------- 11 


nd 

Wallace Jct. to ate Hil) & br 64 
The stockholders voted Sept. 20 1916 to purchase three sub. » viz., 
Vaan epe! lis & , awe Ry. Indiana Stone RR. and Chicago & & Wabash 

ey p 

A lease ome opp {wap with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a e basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at lle, Ky. 


HISTORY .—Successor guly 1 1897 of Losteviip tow » Aivens @ Chicago. 


Corectased pas ee in V. 63, p. 922. Suit settled, V. 
In Au the Louisville & Nashville and Southern rey. acquired 93% 
> 5 5.000 com. and 77% of $5,000,000 pref. stock, thet basis of $ 
$06 per $100share, res vely, in their joint 50-year 1% collateral trust 
a bonds at by we stock ulred. description of bonds 
under Louisville ¥ ' Nashville. V. 74, D. . 1138; V. 75, p. 28. 
DIVIDENDS— } "04. "05. ’06. hy 08. 1909 to "13 w1e-l8. 1916. 
On com since 1902%._/ 2% 3 3 3 3 3% yearly 0 text 


The voting 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interes: and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturtty Dtotdends are Payabie 
Chicago & Erie—1st M § int guar till prin paid .Ce.zc* 249) 1890 $1 ,000/$12,000,000 5e@ |IM & N/May 1 1982 Erte Ratlroad, New York 
Income bonds for $10 :000 5% > agate 249} 1890 |1,000 &c/at0,000,000 a ee  BaGee clk eae va pues. & 
Chicago & Atlantic terminal Ist M gold___.______ coal Saee. (2e.usm oh 300,000 5g |J «& JiJuly 1 1918 Erie Railroad, New York 
Chicago & Grand Trunk—See Grand Trunk West By 
‘Chicago Great, Western—Common sok $46,000 Py: Grae el SS eR oo x i na bbe eitanne de tan Bao boieibe bios 
Pret (prince & div) 4% cum red $50,000,000 auth~- 4 aide 100} 43,867,902|/See text}......-- Oct 21916 1%|J P Morgan & Co, N Y 
Pirst mortgage gold $75,000,000__-_-.-__- G.xc* &r* 757| 1909 |$.£ &fr | 25,383, g & S/Sept 1 1959 oO do 
Minneapolis Termina! mortgage gold assumed __-.-_z ain} 1900 | 1,000 500,000 38% eI & JiJan 1 1930 Bank of Montreal, N Y 
Mason City & Fort Dodge—See that company 
Chicago & Great Western—See Balt & O Chicago Ter|R 
‘Chicago Hammond & Westere oe Indiana Harbor | Belt RR 
‘Ghic gts Term Transf— ist M $1,000,000 g red 105 sfx st 3013 100 &o 562,500 6¢ & JiJan 1 1931 Northern Trust Co, Chic 
icago & at Midland—ist M $3,000,000 gold_.-_x Be AeEe loanctens \ ,000 BS 10: & TRS Foe. >. iewiiieacnncnkecucd wan 
Chicago & Ill W—Gen(new Ist)M g gu red par .CC,xc* .. =| 4007 1,000 820,000 6¢ & <JiJuly 1 1947 Con&ComTr&SavBk, Cb 
Rica © & Indiana Coal—See Chicago & Eastern II) 
¢ ind & So—See New York Central RR. 
Chica o ‘Tndianapolis & Louisville—Common Stock _- eel ee 100} 10,500,000) ._..__-- J & D/June 29 ‘16 3%|J P Morgan & Co, N ¥ 
eferred 4% non-cumulative $5,000,000 ......--. shel ‘shee 100| 5,000,000/4 in 1915|/J & D/June 29°16 2% do do 
2 we a py lst) M{$4,700, i ‘are 6s) ...Cex | 1897 1,000! 9,700,000;5&6¢\3 & JiJuly 1 1947 do do 
do $15,000,000 goid\Series O_._.....--__-- x} 509 1910 1,000} 5,300,000 4g |3 & JiJuly 1 1947 do do 
Indianap & Louisv Ist M closed gold gu_____ G.xc* 60) 1 1.000) b1,172,000 4¢ iJ & JiJaa 1 1956 Guaranty Trust Co, N ¥ 
First & Gen M $40,000,000 gold Ser A__yg.c*&r* 512) 1916 500 &c| 3,250,000 5¢ |M & N|May1 1966 N Y Guaranty Trust Co 
Monon Coal Co 1st as int gus f red 110_-_-Baxc a= jo} See 1.090) 2,875,000 5¢ iJ & DjJune 1 1936 New York 
Equip bonds Ser A g due part semi-annually _ -_ - - x ana) SOE 1.006 215,000 4%e\M & S/To Mch 15 1921|/Equitable Trust Co, N 
do do Ser B due $37,000 or rae sente * x ocel Sen 1 909 375.000 4 A &015)Apr '17-Oct '21| Bankers Trust Co, N 
do do Ser C due $50,000 s-a__..._. 1913 1.000) 700 000; 4 F & AjFeb '17-Aug '23 do do 
Chicago [adienevetie & st. as Short. Liae-See cle veland Cincin|nati Chic\ago & St Lo uls 
hicago Junction RR—1st M $2,327,000 g red 105_xc* 1905 | 1.000) 2.327.000) 4g |M & S/Mocb 1 1945 Harris Forbes & Co Chic 
pcaee Kalamazoo & Saginaw—1st M $2,000,000¢Gx 85 1909 11.000 &e) 1.268"000) 4 g |J & Ji\Juty 1 1959 Guaranty Trust Co, N ¥ 
hicago Lake Shore & East—Ist M g gu red text. xo* rao) 9.900.000 4% eI & DiJunel 1969 71 Broadway, New York 
Chic em & Gulf—ist M g red 105_._Ba.xc*&r 82 1910, 1.000) 735.000 56g |J & JiJan 1 1940 Bankers Trust Co, N Y 
Equip notes due $6,000 yearly__...-........--- x | SORE |.....522) 30,000 ig SRE, ee SUE: FF ABO E handdansccthenansuttaed 
"| 
a Mostly owned by Erie RR C 
b Additional $478,000 pledged anne First & Gen. | M. of 1916. 
| 
| 











Common dividends were resumed in 1916, 34% being paid June 29 
. 102, p. 2253. 


u ating 0 . ex: ont $15, 408,000) . | see V. 90, e- 1613; 
V. 91, p. 518, 1095; 


p. 1 1700; V. 93, 4; V. 94, p. 1118. 
Car trusts outstanding } at 30 oie. $1, 000. 
First & Gen. M. of 1916 is limited to $40, 000,000; $3,250,000 was sold 
in May 1916 (Vv. 102, p. 1810); remainder held as follows: 
ony Fy which $40,000, ogo First & Gen. M. Bonds of 1916 are Issuable. 
now sold and $i,2 80,000 taken into the treasury -_..$4,530,000 
Reserved—To refund Ref. M. bonds due oO  & |” : RES 





BONDS.—. 


1 ,000 
To exchange for outstanding Ind. & Louisv. Ry list M. bonds 1, ‘172. 000 
To refund 60% of equipment none (40% from income) - ---. 826, 

ad. ee improvements, & under restrictions - - - ~~ 18,471,200 

e retirement July 1 1916 of all $1,650,000 Gen. Mtge. 5- 
58 C 1718), these new bonds will have thi the following lien: 

(1) "A First Lien: (a) On the Chicago & Wabash Valley Ry., 36 [attes of of 
line, in the first instance, by pledge of all of its outstanding $500 
bonds, and, yy” by direct lien. (b) On the Indiana Stone R oas 22 
miles of ma line) pledge of all its $253,000 (closed) Ist M. bonds. 
{°) 1,650,000 (closed) Ist M. bonds of Indianapolis & 

uisville Ry. (owning 64.17 miles of valuable main line into the coal fields) . 
(d) On 500 shares (entire capital stock) of Terminal & Wareh. Co. of Louisv. 

eatin A Direct Second Mortgage: (a) On all the ape of the company (512 

miles), subject only to the Sicood Refunding be &» On the ten ed 
interests in a mw om facilities in Chicago, Louisvi iile an ndianapolis and in 
Kentucky & Indiana Bridge. (c) On 10,000 shares of capital stock of 

Yhicago & Western Indiana RR. and 2, 400 shares of capital stock of Belt 

Ry. Co. of Chicago. (d) On all the rolling stock and equipment, valued 


at Rang 3 if ces .421, while equipment trust bonds . a amount to 
only 

Indiana lis & Louisville guaranteed bonds. 82, 508; V. 83, 
12 R a) p. 1810. Also guarantees int. on ye 875, 600 Monon Gani 
Pe 2 ist M . Bs 7) vane 1 1936, redeemable at 110 ($3,000,000 authorized 
issue Dp. k 


fh ha mos., (18 RE Gross, $1, 445,622; net, $546,002 
July 1 to Aug. 31. preg "199, 184; net, 393,885 
ANNUAL REPORT.—In V. 103, p. 1408, 








Year end. June 30— 1915-16. 19 gis. w913-14 1912-13. 
Gross earnings_-_-_-_-_-_- $7,694,734 $6,559 665 $6,944,005 $6,985,944 
Net earnings_________- »217,28 ,562,633 1,426,286 1,587, 
Dividends, , Ww received (338,272 232,181 206,543 264,601 

Total net income_-._ $2,555,557 $1,794,814 $1,632,829 $1,852,569 
Interest on bonds- ----- $954,368 $935,198 $855,926 04, 
Rentals, &c_.......--- 708,105 619,843 631,106 510,137 

NE oS ae ws 1,663,474 $1,555,042 $1,487,032 $1,314,208 
Surplus for dividends__ 2, $239,773 $145,798 $538,361 
Dividend on pref. (4%) - 199,752 199,752 75 


199,752 199, 
Dividend on common. _(34)341, 129 (15%) 170,568(3 4 )341,136 


orion -—Pres., H. R. Kurrie, Chicago; V.-P., Morton F. Plant, 
mY. __ d. Zimmerman, Chicago; Treas., Byron Cassell, ws. So. 
RR re . Hilton, 52 Broadway, N. —(V. 
p. 1249, 1625. Wis 4 isio: S353: v 103, p. 320, 1114, 1117, 1210, 1408.) 


CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con- 
necting South Side Elevated RR. with the stock yards. Leased to that 
Compens oe 50 yam ears (with right to pnnenoes at eons within 20 years Frm a 
rental covering d interest and all expenses. Capital stock, $50, 
gone nee Fe qaegantess. prin. and int., by Chicago Junction rf s. & EAN 

Co.; they are subject to call at 105 after 191 Form of 
pe ng 82, p. 568.—(V. 85. p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RY.—Owns inner line within the Chicago 


02, 


Union 8 11.81 m.; side and industrial tracks, 118. 58 m. 
In 1907 New York Central i interests 2 uired the outer belt line, assum 
the $2,500,000 ou g bonds 5. p. 159. 792. -_ 


CHICAGO, JUNCTION RYS. . UNION STOCK YARDS.—See 
‘Industrials.’ 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavili 
Wood penne Mich. Leased to Grand Trunk, ae m., Kalamazoo to yf evition. 
Central’ ot $7400, 000: oc a sind) $7610 ‘000 "bonds a. mare, $100. oulieh, 

=, OST to an elmer 3 Ce RR. wv 102, “oted 

une se ro y Cc ent. 0 
ending Dec. 48 1915. er 201,954; Ne after taxes, 78700 


08. paccuneaaere voted 
539) . Year 
BO other 


come, $5,632; int. i ceue. 5,493: ‘bal., surp., $13 a 
Ledyard, Dowrain Sec., F. O. Waldo, Detroit.— we 5 De : a 
veaya0. does 0, Detro ( i00 p i751 Vv 102; 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 472 miies of 
track, connecting the various works of the s Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with civerging trunk lines, 
and also with steamship lines. sone quarries, industria! establishmen ents, 
&c.; also reaches the coal fields of Ill. and Ind., and folies. mt Stock 

9,600, 000, all owned by the Illinois Steel Co., and so b 8. Steel 
which, wee Elgin Joliet & Eastern guar. the bo 

te dadloreans The lagt named leases the road for 60 

i rental ts all charges and @ n stock, de: cpentient 
See V. 90, p. 108. vs. paid in 1910. » 5% An 1911, 5% and 
eR RRP COUR ACT 
abie in w e or t he TRag 1 at 110 and int.; 

ez, Ste mite oy ° , 000.000 iy + youts evens the 


ding can be m % oO} property, 
V. 88, p. 1373" vo $0" p p. 224, 1410. mee “_ >. 1446; V. ica a 1301 


on earn : 
2% Any 
16, 10% 


CHICAGO MEMPHIS & GULF : RR. =,Owns D Tenn., to 
$150,000. all's quired in Feb, 1913" y illinois © Beio 0 96 ote. 
dividend of 8% was pal @ earnings of 1910-11 and PaaS: 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividena Places Where interes ane 
(For abbreviations, &c., see notes on first page. } Rod | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payaoie 
Chicago Milwaukee &|St]Paul—Com mom (see sxe) i made’ ee $100/117,406,000/5% 1916|M & S Sent 1 °16. 2 is IN Y Office 42 Broadway 
Preferred stock 7 Uh Bae, corte not cum $116,304,900 a, ee 100/115,845,800 7 M & S/Sept 1 ‘16, 3 do do 
Lacrosse & Daven Div Ist M (free of taxes F.ct 185} 1879 1,000} 2,496,000 5 J & J Ju y 11919 do do 
Wise Val Div lst M sink fund not drawn_N 161; 1880 1,000} 1,526,000 6 J & dJiJuly 1 1920 do de 
Dub Div lst M sinki ng fund not drawn_NB. 7 351| 1880 1,000} 4,532, 6 J & JiJuly 1 1920 do do 
Onre & Pac Western Div ist M (see text) gold_F.zo*} 1,117| 1881 1,000) 25,334, 5¢ |J & JjJan 1 1921 do do 
o & Lake aun Div 1st M gold_..F.zo* 68] 1881 1,000} 1,360,000 56g |J & JiJuly 1 1921 do do 
wins ee BOE Mia Wins wis cadanesecaum Ps 230] 1881 1,000) 4,755, 6¢ |S & JiJuly 1 1921 do do 
Fargo & Southern first mige e gold assumed_____.- 119] 1883 1,000) 1,248, 6g |J & JiJan 1 1924 do do 
Ghicago & Missouri River VA first mortgage.F. 35° 77| 1886 1,000} 3.083,000 5 J & JiJuly 1 1926 do do 
Gen M (for $150.¢ o- ,000) — "Ye A.Us.xc* &r| 7,691) 1889 1,600|| 48,241,000 4¢ 3 & _ J\|May 1 1989 do do 
fa 4 do les A stered__... x} 7,691) 1889 1,000 4¢g Q—J |May 1 1989 do do 
do do SMG Baccccicabcws xo*| 7,691] 1889 1,000 8,950,000 38% eI & J\|May 1 1989 do do 
- do do Series B registered_ ._ - x| 7,691] 1889 1,000 3% ¢| Q—J |May 1 1989 do do 
do do Series C gold__..... act 7,691} 1889 1, 42,597,000 73 giJI & JiMay1 1989 do do 
do do Series O registered __--.- 7,691) 1889 1,000 4% g| Q—J_|May 1 1989 do do 
Milw & Nor 1st M Schwartz to Gr Bay ext 1913_ zoe 128) 1913 1,000; 2,117,000 4% |J & D/Junel 1934 do do 
Consol m' oo —- 1913 (V 96. p 1364)__zc* 421) 1913 1,000} _5,072,000 4% iJ & D/iJunel 1934 do do 
et » 580.00 i tnentbieib All --F.xc*&r*| 9,579) 1909 |1,000 &c} 33,286,000 4¢ \|T & JiJuly 1 1934 do do 
Joy CN by the Gen. {....Usm.x| 9,579} 1910 |500 fr &c| 16,762,000 4 J & DjJunel 1925 Paris and London 
xGold Oye Call at par_all and -USmxc*| 9,579] 1916 |1,000 &c| 31,414,933 4¢ |J & DjJunel 1925 N Y office 42 Broadway 
Convert debs text g-...-- Ref. Mtge. |_Us.xc*&r*| 9:579| 1912 100 &c| 49,980,800 4% e\J & Di\Junel 1932 do do 
Ch Mil & ee oe Sound ist M (text) ass_.Usxc* &r*| 1.978] 1909 | 100 &c| 26.175.000 4 J & Ji\Jan 1 1949 do do 
a “ie and Refunding M (see text)_....- Gc*&r*) 9,579) 1914 100 &c/b18,089,000 4% g\A & OjJan 1 2014 do do 
do convert series B poe text). c*are nil Aele 100 &c| 29,129,800 5 g F & AljJan 1 2014 > a ,do 
Chicane & N W—Com stock $177, 04,880 auth.._Tr} 7,390) --.-. 100) 130,117,029/7 in 1916 | Oct 2 1916 1%|Co’s office 111 B’way,NY 
Preferred stock (not cumulative) see text_______- r| 7.390) ---- 100} 22,395,120/8 in 1916 —J |Oct 21916 2% do do 
Northw Union lst M g Milw to Fond-du-Laoc F.zo* 140} 1872 | 6500 &c} d3,500,000 7¢ |iIM & SjJunel1 1917 do do 
Winona & St Peter lst M ext gland ersfassu.F.vo*| 175) 1871 | 100 &c| k4,U18,00C 7¢ |J. & D|Dec 1 1916 do do 
Milw Lake Shore & W cons M (now Ist) gold_Ce.zo* 413) 1881 ,000| 5,000,000 6¢ iM & N/May 1 1921 do do 
Michigan Div 1st M (for $3,000,000) gold__Ce.zc* 82| 1884 1,000} 1,281,000 6¢ iJ & JiJuly 1 1924 do do 
- Ashland Division Bree ne mostease ee Ce.zc* 40) 1885 1,000; 1,000,000 6¢ |M & Sj|Moh 1 1925 do do 
- Ext& tap 7 for $ # ft ps drawn Ce.zc* 693} 1889 1,000| 4,059,000 5Be« iF & A/Feb 1 1929 do do 
- Marsh Ext Mt $600. 40D m) .Un.zc* 40) 1892 1,000 400,000 5 A & O/jOct 1 1922 do do 
Sink feng & bas of 7 ($15 000, Dp a) red 105-F.ve&r| 1,041) 1879 | 1,000&c| 10,722,000} 5&6 |4 & O|Oct 11929 do do 
Sinking fun bentures 1933.......... Un.zc*&r ---| 1883 |1,000 &°| 9,371,000 5 M & N|May 1 1933 do do 
30-year Saeceree RET CEI eS ae -~--| 1891 |1,000 &c} 10,000,000 5 A 15 & OjApr 15 1921 do do 
Ext 4s $20,000. 1000 ($20.000 P= easahigeaied zc&r -| 1886 |1,000 &c\h17,662,000 4 F 15 & AjAug 15 1926 | do do 
b Alsoin treas June 30°16,$12 g3 .800; ay 60 k. see|inext plage 
x Secured by pledge of French loan debentures, whic\h in tu\rn are| secured| by the Gen|. & Ref. |Mtge | 





towards payment of Ps: stock. Divs. on pref., 14% Oct. 1 1911; 
1912, 6% (Q.-J.); 1913, Jan., 144%; Apr. and July, none. 


Bonds ($10,000,000 auth.) outstanding June 30 dfs. $735,000; reserved 
for terminals, &c., $1,750,000, and remaining $7,5 5,000 at rot to exceed 
85% of cost ¢ new construction, nor over $20,000 per mallet main line. V. 90, 
p. 108, 302; V 1, 153. For year ending June 3 1916-26 , gross, $195, 135 
net, after Ay $47 ,924; none 3 be bn income, $903; interest on funded debt, 
$38, 540; other charges, +, sur., $7,070.—(V. 96. p. 419.) 


CHICAGO MIL. ny & GARY RY.—In operation from Rock- 
ford, [ll., to Delmar, 129.51 miles, meciaees Eigin Joliet & Eastern trackage 
between ‘Aurora and Joliet, 22 miles. . 88, p. 685. 


Owing to default by Co. 4 dicate managers on interest upon out- 
stand coll. notes. viz.: $1,500 S— May 31 1018 and $313,036 6% 
convertible notes on the collateral, $5,764,000 a 5s and $5,475,000 stock, 
was bid in at nen Oct. 15 by St. Louis U sag Trust Co. for the note- 

iy & 1. Dp. 1060, 1008. ve B20 ; V. 88, p. 685. Equip 
trusts, $74,420 ear ended June 30 1915-16, gross, $445,768; net, “ater 
9 $53, 498. - Pres., Albert T. Perkins, care ‘St. Louis Union Trust Co 
. Louis -—{V. 99, p. 1051; V. 101, p. 1092, 1369.) 


perce MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 


CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map. )— Operates 
from Chicago westerly to toy a Tacoma, Wash., with numerous brs.: 


Road— FATT 
Lines owned June 30 1916 (or nn | Seoem and third tracks______ 
which 106 m. owned jointly) _9,857 ote Gucttion “oa Geacks) 2407 


HISTORY, &c ee May 5 1863 ae on = 11 1874 took present name 
pn es Milwaukee & RR Sound BI map), forming Pacific 
woe acanired ee Jan. 1 191 its be bonded » debt being assumed 
ond the > shocks ($ 000,000) held ro merely as a muniment of titie. V. 
96, p. 62; V. 95, p. 1683; V. 97, 819. The line from Spokane to 
og mae" 65 5, miles, built ug Ore.-Wash. RR. & Nav. Co., 
The Seattle Port ort Angéles & West. line from Port Angeles, west. west, 24 
miles, was ay 1915. An extension oe Port Angeles to 
i0fe 74 i miles, was opened about Nov. 1915. V.100, p. 1751; v. 
D. ° 


Snoquains al Caroutts tis Cascade Mtns., about 12,000 ft. long was 
open ois ahe shortening line 3.6 miles. V. 99,'p. 466, 832; V. 100, p.307. 
In 1912 acquired E Bellingham Bay & British Col. (now Bell. & Nor. Ry.), 
Reena, to Glacier, B. C., 44 miles, with branches, 5 miles. 
- 04, PD. 767. Also owns all oe of Tacoma Eastern RR., Tacoma 

to Morton, with branches, 92 m. V.91,p.651. These are operated inde- 
dently. In July 1911 acquired 20% Mor stock of Indiana Harbor Belt 
pen On Jan. 21 1914 Soak: ont over contro ‘of the Idaho & Washington North- 
ern RR. and in Jan. 1916 bid prepay in at foreclosure end issued $5,- 
369 oo bende - account of same. - 102, p. 250, 436. - 97, D. 1821; 

Dp 


OAPITAL STOCK .—The pret. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no a right. After 7% on com., both share pro rata. 


Dsve.. anes 1893— - "96. "97-"00. "01. "02-11. "12-"14. 15. 1916. 


Oncommon ----.-. x) SS oe SG PER RT ofl 
In Sept. "19183% was paid; Mar. and Sept. 1916,24%. Vy *%6e' p. ‘36 


ans -—The 99-year General aad Refunding Mortgage of 1913 is an 
pen mortgage and not limited to specified amount, but the bonds at 

pa oF tame outstanding are limited t to ti times the snd asad She stock, now 
emounting to $232,003.10 100. When the —. es bones issu Geereunder 
(bearing interest not in excess of 7 a 96,000, 

must be limited to 75% of the cost 4 f under _ mors 

The mo is secured by a direct oe ye on Y at the properties, ts 
about 9.579 miles directly owned, 102 miles jointly owned, 
ties in Chicago, Milwaukee, Seattle, Tacoma, nee & & other ther cities, 77) 
the entire equipment, eabrect to $184. ty ,000 peme. 60 retire which an 
equal amount of bonds is reserved 607,000 being also reserved to re- 
tire outstanding debentures and Rae! wd wd ay which are equally se- 
cured thereunder. aes of the prior lens may be extended and no further 
amounts issued exce for refun purposes, so that eventu- 
ally the Gen. and R gt will become an a lute first lien. Further 
bonds may be issued for improvements, betterments, acquisitions, construc- 
tion ent, &c. Of the bonds, $154,489.500 have been issued in ex- 
change for Chic. Milw. & Puget Sound Ist 4s Ceaving only $26,175,000 of 


the latter outstanding). On June 30 1916 th 2 Sener eld available 
$132,259, 200 ee he pew bonds issued for a oo change and against 
= rovemen 100, p. ‘e-E Af agit Pp. 1662. 1583; V. 98, p. 73, 


, 386, i244, ‘Sis, Vee. v. 99, p 
~ Jan. 1915 $29,089,700 Gen. Py “havigs M. bonds, having been underwrit- 
he. wes were 8 oaeeres bd 9 stockholders eT . This block of ponds © convert. 
for yoare beginning Fe 
Pp. 130° 228, 307, Bin 900, M581; yo p. 287. 


Apeteasts ee. 9 (se abatract it V1 48 2-830; Ve 06 pe 1088, 

e we. $s ac »D. 

1156; ¢" 07. pI 176 620; 0 08 pn oe ke fue 188 di to tho" aed 
tes Trust of New York, as trustee, and covers the entire railw 


roperty and franchises of the om ang (thereir described), subject in July 
Pr roperty an 429.000 prior liens, “ we paid as they mature. V. 89, p. 


1279, tts "1596, 1667; 103, >. 
The $28,000,000 ‘% eR ‘abe. a 1909 are secured by new Gen. and 
Ref. m Vv. 1559: V. DP. . e 


Fe Dies A016 ee np tech earl 90,900.00 gen Lira 
1B te 1584, Vv. VY D1 oD meas, T7i0:-V. 98, p. 303. See “Gen. Finances* below. 





The $50,000,000 44% ae of 1912 are convertible at par Into 
common stock after ac une BR. peti s and prior to June 1922. at the option of the 
holders, within 10 days after vidend shall become 5 2 on 8 on the 
—— stock and redeemable at 05 and int. after June 1 1922 on 90 a 


T are secured by now gen. and ref. mtge. 1056. 
itis 1565; 05. p. 744, 1472; V - 96. D. 984. 789: V. 97. ’p. Sel: Vv - 98, 


2. 

P- of the Chi Milwaukee & Puget Sound Ry. Ist 4s assumed on pur- 
chase of road, $181,664, 4 ene | — Ry $1 ,489,500 were exchanged 
for O. M. & St. P. Gen deposited 1 under that mortgage. 
z 92, p. 593, 659, 725, ‘i374: v: os V. 93.0. 8 386. 4 Vv. 94 767. 1185 

. 1692. Bonds cover road is and equipment, and run to maturity. 

The Puget Sound & Wiltsoe He Harbor Ry. 5% 5-year trust gold pp a 

e secured the entire stock of that company under an agreem gor 
viciow that Te St. Paul shall purchase the stock at par on a dene 1 1 1918 
unless the certificates are sooner redeemed. V. 96, p. 1700, 1839. 


GENERAL FINANCES, &O.—In June 1914 $18,089, o0g Gen. & R 
¢)tewerecc. and in Jan. 1915 $29,141,300 convertible 5s. V. 98, p- 1568: 
LE; & at 307, 811; V. 101. Pp. 287. 
915 arranged to issue 4% dollar bonds to replace 4% 15-year 
md, a, bonds heretofore issued thereunder when and as surrendered 
by owners. These bonds are secured by an equal face yao of the French 
bonds (which in turn are secured by Gen. & Ref. M. of 1914 equally with 
other bonds) on the basis that 500 francs equal $96. 3533. In June 1916 
about $30,000,000 of the French bonds had given place to os dollar bonds 
and latter ve offered at 96 and int. V. 102, p. 344; V. 101, p. 2143: 
Dp 
Funded debt in hands of public Jan.'1915, $37,482 m. V.100,p.307. 
Be e electrification of 450 miles of the Puget Sound main line, whieh was 
nmtracted for in Jan. 1913, will cost, it is estimated, $12,000. ‘000, at the 
onte of $1,500,000 or $2,000,000 annually. The first section between Three 
Forks and Deer Lodge, Mont., 112 miles, was opened Dec. 15 1915. See 
V. 96. p. 135; V. 97, p. 1821; V. 101, p. 845, 1369, 1972; ve 102, p. 436. 
Montana Power Co. in V. 96, p. 1017. 


EARNINGS.—2 mos., {1916 ae ee aa Gross, $19,257,582; net, $7,474,008 
July 1 to Aug. 31. Wibuasese Gross, 16,504,458: net, 6,223,588 


NNUAL REPORT.—Fiscal year ends June 30. oe yoeeting is 
heli in Sept. Report for 1915-16 in V. eete p. 1114, idtaidy 











7Po13-14. 
Average miles operated___..-.----- 10. : 0 
Passenger earnings._._........-.--- $18,923, '893 $17, ose 138 $18,961,225 
eens Gerninee.. |... woo aeheoae 76,036,097 63,953,799 65.315.755 
Mail, express, te 4 . carnings.......< 10,686,494 9.529'147 9°340:720 
Total earsines |... c..ockbebne $106. 646,484 $91,435,374 $93, $13. 700 
Maintenance of way._....-.---.--- $11,563,769 $10,377,185 $10. 100 
Maintenance of cars and engines__.. 16,518,476 13,737,535 13'638 :096 
sremapernatcn and traffic...<..4-> 39,627, a 37,454,762 38,648,555 
re etnias ekisln Gs wm on tnmnigsiak oe 5,264,3 4,746,721 4,106,558 
Sdissetlanasues «oem alae iis aa ae 1:411, tid "402,119  Cr.95,450 
Pobal eumetees.. ....- os seca nok $74 B86. 289 $66,618,422 $66,996,859 
TiGs GUN. cn = Sc dienes $31,261,195 $24,716,952 $26,616,841 
Total net inc., incl.‘‘misc.’’ (below) -- 34'6 8,366,665 30,091,942 
Deduct—Bond interest__._..._..__- 5604. '262 14 636, 298 13,254,823 
Hire of equipment Lae gl tients aalleitiieaach'en 8,1 ee ee 
RN: ce a ee 1,039,907 871.503 765,363 
I 8 1bD oe 8.400" 772 8.408 She 
Preferred dividends (7%)-.-.-------- 109,2 9 20: 8,109,206 
Common dividends ---_....----- 8 ‘870 300 OPA SH on (5) 5,842,505 
Balance, surplus-_--.-.-.-.--.. sur.$2, 187 851 1,399, Ad gx6l. $24,575 
“Miscellaneous” included in ota ‘a a in 1915- t. 
bonds owned, $221,861; divs. o ta si $150, 971; int. on am, 


oat 
ties, loans & accts. am $i, 906, 979° it 974.5 565 in 1914- -15); rents, $464,892; 
other, $614,743. 


OFTIORRS. ne A. J. Earling, Ceisnae: ¥ x cP e.. H.R. Williams 
Mm... . Hiland, E. ‘Keeley, E. D. Sewall and D . Bush, on hicago. 
and rhe nitarling. ‘Seattle. Wash.; V.-Pres. and Asst. —m Cc. Ferry 
, Py & Bak, my: A Ranney, Chicago; Sec., E. W. Adams, PEE. 


Directors.—H. R. Williams, New York: Samuel McRoberts, William 
Rockefeller, Donald 4s Geddes, gs ~€ A. wg 4 Percy A. Rockefeller 
Walter P. Bliss, Harkn D. Ryan, New be as k; J. 

Armour, Stanley Field and A. J. Harling of Chicago and L. J. Petit of Mil. 
waukee. N. Y. office, 42 B’way.—(V. 102, p. 1625, 1718; V. 103, p- 1114.) 


CHICAGO & NORTH WESTERN RY .—(See Map -)—Operates an im- 
portant system of roads uni . Tl., Hae Tia = eb.: St. +4 
Minn., with the t wheat belts of akota, N and with th 
mining regions of Michigan and @ ek Black Hills, 8,108 M08 miles Sale 1 1916,viz:: 

Road owned tn fee— Miles: 
St BOR, OG odd ccudeennd i 046 somes Riv & Nor West (leased) $3 

Enttre stock owned— Lowe BOUuthern... acascccccscod 
Wolf River Valley__.......... 2|Sundry trackage...........-. 77 
De Pue Ladd & East. (leased) __ 3| (Second track ............-.-. 910) 
Belle Fourche Valley ( ).. 24] Also has | interest in Chic. 
Macoupin County Extensio 4| St.Paul Minn & Omaha... ..1,753 

vy h coast is main- 


service between Chi and Pacific 

tained oe nion Pacific. V. 93, p. 1667; v. 94, p. 697. 

HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 

GAPITAL STOCK .—Of the com, stock, $2,338,502, and of the pref. $3,- 

835 additional = fine ounts shown as 0 outstanding in — above were in 
treasury in July 1916. Pref. stock has prior right to 7 % then com. 7%; 
then pref. 3%; then com. 3%; then both classes share. . 89, p. oy482. 

y suty | 1916 U. P. system (Oregon Short Line) owned $4,018,700 stock, 
and Ch. . W. owned $3,910,576 Union Pacific pref. stock 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Divtdend | Places Where Interest ané 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturtiy Dtetdends are Payabie 
Chicago & North Western (Con)— 
Gen gold bond 4 $165,000,000........ Us.xc*&r| 5,047) 1897 |1000 &c||m meena | 8% eM & N fev 1 1987 do do 
& do registered__x| 5,047) 1897 |1000 &c 3% g| Q—F |Nov 1 19 do do 
do a do x and y c*| 5,047) 1897 |1.000&0|| 30,554,000 4 M & N'Nov 1 1987 do do 
do do do xandy registered. - B 047| 1897 |1,.000&c 4 Q-- ov 1 1987 do do 
do do do ye*&r| 5,047| 1897 |1.000 &c| 17,972,000 56g iM & N/Nov1 1987 do do 
Milw & State line lst M g gu (V 88, p 230) _F.xc* &r 60) 1906 |1.000 &c ,500, 3%ea\I & J\Jan 1 194) do do 
O&N Ww ano ee tr 19 913. Ser A $300. 000 yly F.zc%r ---| 1912 |1.000 &c| 1,800,000 4% |J & %J\July ‘17-1922 (Farmers L & Tr Co, N Y 
a oser. $300,000 yriy-_..5_-.._-- ---| 1912 |1,000 &c| 1,800,000) 4 A & O |Oct °17-1922 do do 
do B e400. 000 yrly sec text _F. zc*| 777] 1913 1,000 &e| 2:800.000| 432 |t & uly °17-'23 do do 
Branch Ling Bonds yA as 
Boyer Valley Ry Ist LF $16,000 per mileF.z0* &r 90) 1898 | 1,000&c} 1,440,000 3%e\J & D/Deo 1 1923 Co’s office, 111 Broadway 
— & Ia by ist M cold $16. goua £410,000 mile. Bac. or 119) 1899 |1,000 &c} 1,904,000 3%eJ & DiJunel 1924 do do 
ankato & New Ulm img F.zo* &r 26) 1899 1,000 p416,000 8% zeiA & O/Oct 1 1929 do do 
Prinoote mn & Northw ist M S100. 000 told. F-zoar 105) 1901 |1,000 &c| n1,940,000 3%eI & IJIiJan 1 1926 do do 
Peoria e Northwest ist M $2,125,000 gold_F.zc&r 85} 1901 |1,.000 &c| 2,125,000 3% eiM & S/Mch 1 1926 do do 
Sioux City & Pacifico Ist M gold 4,000 ,000 -F.zoér 125) 1901 |1,000 &c| 03,926,000 3%el\F & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000_-_-_.-..--- F.zc* 33) 1900 1,000 528,000 3%e\J & JiJan 1 1935 do do 
Iowa Minnesota & Northwestern Ist M -F.cz* &r 195; 1900 |1.000 &c} 3,900,000 3% eJ & JIiJan 1 1935 do do 
Mil Sparta 4. F W ist M g $15,000 guFxc* &r* 179; 1912 1,000| u 14 878,000 4¢ \M & S/|Mch 1 1947 do do 
Des Plaines ane Py y Ist st M $2 500,000_F.xc*&r*| -...| 1912 1.000 &c| 2,500,000 4% iM & 8 |Mch 1 1947 do do 
Manit Gr Baya ist M g gu (V88,p230)F.zo*&r| 114) 1906 |1.000 &c| 3:750:000| 3% ¢\J & vidJan 11941 do do 
BL Bt NW OM iy 07.5 Tara; --oene 115 1913 1,000 &e 19884000 Sa } & 3\san 1 1948 do 43 
. p oo e , , ’ y Oo oO 
Frem Elk&M Vous 325.000 er mile assumed_z2/ 1,170) 1883 1,000} 7.725.000 6 ° A & O|Oct 1 1923 do 
Chic F Peo & StL R—Prior lien M g call at red texte ox 235, 1900 1,000} 2,000,000 4% eM & S/Mch 1 1930 Sept TS coup not paid 
en and refunding M $15,000, gold red text... 66d Ghat lineaces-| RE cchamewe J & D/|30 years June 1914 coup not paia 
Equipment notes Series A due $59. 000 yearly__-_- ---| 1913 1,000 472,000 6 ae We BO ge A ncaa ae 
Chic Riv & Ind—I1st M gold ad aes MC.xc* eouh 2O82 1,000 765,000 5¢ |A & O|Oct 119 Merch Nat Bank, Bost 
Chicago F Rocks he Oe & Pacific et ($75,000,000) - want ease 100| 74,482,523)........ Quar /|Dec 31 ‘13 1%/|First Nat Bank, N Y 
First M to Counc Bluffs & branches Usz.c* py 1877 |1,000 &c| 12,500,000 6 J & Ji\July 1 1917 do “do 
General ‘mortgage $ $100,000,000 gold... -_- Ba.xc* &r| 2, 1898 |1,000 &c| 61,581,000 4¢ 3 & JjJan 11988 do do 
Coll tr M g (Choctaw) Ser O & P ei 101 me ---| 1902 | 1,000; 2,988,000 4g iM & N/May 1917-1918 do do 
Receivers’ certificates Series A callable 101_...Z.c} -.-/'15-'161,000 &c/ 2,988,000 5 a PES loakukncéenedcavamnabese 
do do 500,000 retugas, (V 103 3 60) ---| 1916 |1,000 &c)} 2,500,000 436: Gee: “5s SOEs Venecken ones cceinaceeios 
lst & Ref M $163,000 +> 105 to’1l. BTS xc*&r| Text | 1904 | 500 &c} *11 40900 4 A & O/JApr 119 Oct 1916 coup pd wh due 
Receivers’ certificates Series B extended in 1916 _.. Sade RE le onedana I oe oe esa la RI pee Sine eg Real Pega Myo any, - Oe 
Do do | eee ee wai _ v6 abuenene IIE x sk ae ax 1 os ms os ex adsarmhae Rekaptosoc dacs G aptibeior sins ewes aunt nae aia ite ennai ELE aati 
in saat Bink ng fund July 1915 hi held: d "3135.0 000: ele 1 hanid $64.00/0; ¢$230,00/0; h $970.|000: k$22|3.000; m $4 499.0 Iso $ ,000 
on ng u esisolon an 4 A 4 m (also $4,10! on 
hand; n $160,000; o $74, ; p allin s.f.; r $116,000;'s$38,000 in s.'f.; *incl $'16, 199,000 i ntreas.or pledged a’s coll.J’ne 30’ 14 5129. 000 
CHICAGO & NORTH WESTERN (Concluded)— CHICAGO RIVE & INDIANA RR.—Owns iB. 11 miles of terminal 
DIVIDENDS— ee. "94. "95. "96-’99. "00. 1901. Oct. i road; Atch. To trackage, 9.11 m.; P. C. C. & St. L. Ry. trackage,, 
CE. ccccwscuds 6y'ly 3 4 5By'ly 6 6 7y 7.43 m.; Ind. SR . trackage, 3.12 m; reroneget through Union Stock 
heenuiisintercaitbes ny 6 ae aS y ll Yards, 9.21 ms total operated, 000; miles. ai 
Stock, authorized ou ns, 
wc ae SSD Or SURRRE do, NinStiaP a HT a5 58S | Chiesa sunchon ys. © Unton Mock Wands Go am Aigolactes Bore 
cserved to Fetire underlying bonds (of which 459.506. Pag. Dividends 1913, 8%: 19 ei a 1916. 67, See: 2,099,000 
retired to Feb. 1 1915). and remainder for additions and Sioemaane vaae 6 8%: an © Ist ds ($ 
$4,000,000 at onoe and $ 000,000 8 a year thereafter. V. 65. 1070: V. 65. auth. issue), $765,000 have been sold (V. 101, . 773). They are red. at 
. 69. ii. B71; V. 75. 980; V. 88, p. 280, 563. In Feb. 1916 there were | 105, beginn Get. 1916. Additional bonds ‘may be issued for 66 2-3% 
gi 3. $30. 554 nS and $15,000,000 5s outstanding; there of the cost vot additional ate a wel ana franchises, but only when annual 
Bae ee Bee a eis fede $400 O00. nad Cece oe anding: there | earnings are twice the inter , Anelu ding bonds then to be issued. 
A. = FI 2 - ats 000 bonds. “Ou generals are Year ending June 30 igi, g Latins 5,703; net, $146,537; other income, 
pay, oF all taxes except $8.054.000 4s, sold in May 1914; $10,000,000 5s Be ns Sante, Se-. S218 oer: divs. 8: (8%) . $30 (000; bal. » Sorte 
soid in Dec. 1914 and $8,000,000 5s sold in Feb. and May 1916, and $2,- -, & Treas., A. E. Rawson: Seve. Caer es seme 
972.000, 5s sold peg Fad res e stamped 1 pterel income tax not CHICAGO ROCK ISLAND z PACIFIC RR.—Company's interest in 
ovens on ee os. SLB tt V-(80, 1489: V oo +7 gah ty 1178: V. | the Ralway (see below ) was foreclosedin 1914. V.103.p. 60, 144, 1031. 
v. ’ , > D- 2 Ve » D- CHICAGO ROE ISLAND & ses RAILWAY.—The sys- 
log; V. 102. p. 608; V. 103. p. 493. ma ag of gy Page «op 


The sinking fund bonds * ity are secured by 7 Ggpetts t in trust of $15,000,- 
000 of a M. bonds at $15 p= mile on subsidiary lines, the most im- 
pertens OF si. 3 wixre® in ao ement” of May 1894 Of the sinking fund 
of ane 9. 154,000 are 6s; the sinking fund ts at least 1% of out- 
standing bo ‘hh ich are subject to call at 105, and through its operation 
those A. he, . ave been reduced from $15,000,000 to amount in table. 
The Eztenston bonds of 1886 are secured by deposit in trust of first mort- 
bonds at a rate not exceedin $20. ,000 per mile. Included in the coliat- 
a ao toh 1915 were a. oie 0,675, emont Elkhorn & Mo. Valley ists and 
Wyoming tral ists (consolidated with F. E. & M. ),. &C. 


wo Fremont Elkhorn & Mtssourt Vets conseh have a first lien on 1,170 


miles (Fremont, _. » to Deadwood, 557 miles, and branches to 
Hastings, Albion . 613 miles); but Sonia the qmount © of eons ven as 
outstanding in in the table 675,000 (along with $2, ming 
Central firsts, a F. E. & M. V. issue) oxe rane | as part eka’ 6 for Moage 
& North Western ‘extension Ll of 

Miiwaukee Sparta & Ni western Ry. st assumed » April 
1912), road merged in C %. D 416. 10; Sy an. 
1913 sold $2,500,000 Des BB Valley Ry. ane 1913) and 
1,120,000 St. Paul Eastern Grund Trunk Ry $s oy (7 X ~and, in Oct. 1913 

§,000,000 St. L. Peoria & N. W. Ry. guar. $s (assumed). V. 96, p- 201, 


1 
789: V . 97, Dp. 1203; V. 98, p. 999; V. 99, p. 829; V. 100, p. 1671. 
EARNINGS. -—For 0 m maapthe ending Aug. a1: 








Two M Income et none ep. 
0) ET aa $17. 7837 721 $5,985,402 si 745,038 $f ont 3 
BED wide ndndekdbenens 5'202:047 4,084,860 1.716.858 2,368,002 
REPORT.—The annual meet is held the third ‘Thursday in October. 
R for 1915-16 at length in V. 103, p. 1113, 1124; editorial, p. 1075. 
ating Revenues— 1915-16. 1914-15. " 1913-14. 
Average miles operated_........--- 1 rl 8,07 
Pres POTN... - octcenucoceas $60,353,399 $51,923:861 $53,989.475 
Passenger revenue__.._....-...--- 21,445,004 20,528,443 21.540'543 
ee SN. Oe 8 emecnnntounse 9,515,463 8, 357" 371 9,029,317 
Total cqereting revenues......... $91,313,866 $80,779,675 $84,559,335 
EE Oe BREEN, oc en ecancecascece $27,660,182 $22,683,904 $23 ,245,927 
yee Sree $941,169 $1,066,043 &- ,064 
Interest on bonds, &c__....-.-.-.-- 9,312,124 9,595,616 9,239,008 
Sinking funds and other | pemnenes.-- 340,949 312,250 315,186 
Dividends on common stock (7%)-- 9,108,015 9,108,015 9,108,015 
Dividends on preferred stock (8%)-- 1,791,600 1,791,600 1,791,600 
ee IE Se ep ao 166, op — 380 $1,206,055 
OFFICERS. —~—Diagvin Hughit. Coniman me H. Aishton, Chi- 


V.-Ps., Lynde, tough tt Jr. a 
E. M. Hi Hyzer hg -P. P aGes Counsel); See J. Caldwell, th ; Trea 
A. 8. Pierce, 111 A Brongwa: ee 
Ww. K. Vanderbilt, 


Dees —M ——) AG Chicago; 
Pr. W. Vanderbilt Harold 8. Vanderbilt, Chauncey M. Depew.James 
Stillman, W. K. Vanderbilt Jr .N. Ys H. McCormick, mes 
Kee John v “Farwell, R. “pile . M. Hyzer, Chicago; 7: CO. 
Frick, Pi tsburgh, Pa.; Devil Pe minkall’ Olives hens Bonne: 
Dalton. Mass; Homer A. Miller, Des Moines.-(V. 103, p. 14185 ) 
-cHIC GO PEORIA &, sT. OUIS R.—ROAD.—Owns from Pekin to 
sano rho RY rani aS RRS Madiso: 


n, 2 miles; Madison to 
Bridge Pe we 4 bene to var ed e, hs 42 m.; branch, Lockhaven 


in in Sp sroneld ‘Tis amas to St. Loule Station, 0 mi total OSS — 
. m.; . 
mooemear - 285, 1541, of r } as Bae Nov. 18 


39 
ge -V. ony 96, p. Haba soe aR, 31 1914. Pres. Bluford W: Wilson of gon of Springfield, 
»- 2S. ee Fs Fey 


con eT Wall Be. Boca Bae oooldney 9. Borg ry Oop eis. tear 
; var & Ref. M. 41%3.—Frederick J. Rosinen). 


Comm manttioe for oan ° 
and Alfred 5% Adams, 30 Broad St., Secr,: Bankers Trust 
Co., N. Y. —. Majority deposited. V.99, p. 1213, 1450, 1672. 
peBONDS.—OF the Gen. & Ref. M. bonds ,000 auth.), $1,100,000 
3% intent | for the first six years. The 6 coupons due June 1914 
were AF 99. p. 118; also Sens. 1914 oxupens on ing Lien 4s. 
Notes to O ‘Gur Trust tion Co. for $140,132, payable in installments 
out of surplus earnings. Equipment notes of 1913.8 see V. 102, p. 1625. 


He 


ARNINGS 2 Hr (gleam SMA nM a | 
i a call es in ctalala ols 4: Dn 

Brat For 13 mos :. endin June 30 1915 16. gr “$1°753,800: aase: $1°597 008 In 

= Biaéord Ww {lson , Springfield, Tll.: Sec. and Aud.,”H. Berger, 

Spe tic eee FP Wilson (V. 99, p, i827, 1672; V 102. p. 1625), 


rado Springs, CL. oo 8) he FH Kansas City, &c. Connects with 


ice. : 

Owned tn Fee (5,375 Miles). Miles. Owned tn Fee (Concluded)-—— Mitte 
Chicago, Ill. 0 Col. Spgs., Col_1,063 | Branch lines........-......-.. 2.1 
Davenport, , to Terral, Okla. ‘707 Cap. Stk. ali owned (2,039 m.) 
Memasven. Esa. to Texhoma, Choc. Okla. & Gulf (leased) __. 

RE ia Saale to ah edt A EONS - te Se Abo Qo A tate 469 
Beriagion, Ta., to Minn’p,Minn. 308/ Rock Island, At. & La. RR. 385 
Vinton, Ta., to ‘Wa tert’n, S. D. 376/ St. Paul & K.O - Short Line RR_ “ 
St. Louis, Mo., to Kan. City, Mo.284/ Rock Isl. & Dardanelle a... 
Bravo, Tex. (New Mex. State line) | Rock Island Stuttgart & So. Ry it 

to Santa Rosa, N, M___.-_--- 112| Perpet. lease; treated as owned— 








Glenrio, Tex. (Tex.-N. M. State Peoria & Bureau Valley RR.Co. 48 

line) to Tucumcari, N. M-_---- 42 

Total mileage owned Sony ond and meouge Jog ys stock, &0 ___.. _.7,462 
Leased Lines (see sees Ir each)—Keokuk & Des Moines Ry. ‘(see 

that co.), 162 m.; White & Black River Malley Ry. Co., 62 m___-. 4 
Trackage: Denver, Pueblo, Kansas City (V. 103, p. 493), &c___.__- 44 


Tetal mileage sume BO IONS... . . 2. cn ees. eens 8. 
As to Rig = Ae; razos Valley Ry., see that co. and V. 98, p. 1921. 
Effective July 1 1915 Keokuls. & Des Moines Ry. was oper. separately. 

The Montezuma branch, &c., 101 miles, were | for 50 years to 

uscatine & Iowa City Ry. as of Jan. 1 1916. 

RECEIVERSHIP pol > Apri 20 101s receivers were appointed, owing to 
inahility to finance about $6,000,000 of short-term loans, &c., and require- 
ments for improvements ap and equipment. an receiver is now Jacob M. 

estitution suit ‘orm tors is pending. v. 100, 
p. 473, 556. 1436, 1509; V. 101, p. 923, 1092, 1972. Foreclosure suit under 
‘ist & Ref. M.” ‘was brought in Se Oot. 1916 by the ae Nang! committee 
re es 20% of the bonds. 101. p. 2070; V. 102, p. 1059, 1163, 
1249, 1625, 2166, V - 103, Dp. 665, 103 

On March e receiver was ae r. 102, R- 1249, 1435) to 
issue (a) 7300 & eien D entitiatn, subordinate to First & Refunding 4% 
bonds; (6) $1,494 900 s receiver's certificates to pay the company’s Choctaw 
Purchase d bonds 1902 maturing May 1 1916, these certificates, like 
the $1,494,000 issued = 1915, to rank ahead ed the First & Refunding 4s. 
The $2,500,000 receiver's certificates, series A, dated July 3 1916 and due 
Jan. 3 1917, were issued to refund certificates maturing July 3. They rank 
eon of the ay 7 & Ref. M. 4s, the $1,100,000 Series B rec. certificates 

c 
interest ‘due’ Oct i 1916 on the First & Ref. M. 4s was paid at 


maturity. Yoi0 tae dothe $20,000 000,000 di sbentures was not met at ma- 
tupty ane and had not been d to oa. 21 1916. 5 103. D - 1059. 
ed ny ents on ty & On Valiey y. cwned ointl with 
tnt Col ea? gone V. 100 R- 208 Galveston Comeet. 
Ind. Coal Co. and portion of “on Peoria fey. Nong oy e been 
discontinued by the noha V. 101. p. iir0. 
Bank loans outstanding include peaks Trust Co. loan, $1,600,000, and 
tral Trust Co. loan, $2,500,000. 102, p. 1249 
In 1915 $2,898,109 5% Soteeaes waste eek authorized. V. 101, p.1710. 
OAPITAL BPQUIBEMEETS -—In Nov. 1915 oni oat J. W. Kendrich 
(Vv + 1G}. p. 3732) 1713) that the system req ture for im- 
rovements and in the next three cars of $27, “000, a and in the 
ollowing two Years $4,000,000 youry, . ye om should then show 


Year— noreee 
C0) aaa $74 550, 000 $21,014, 000 $16. 71 ,000 rant 
SER adncnessaeke 76,350,000 oT -492 a sf 111.000 7,381, 


See also V. 103, p. 665; V. 102, 1249; V. 98, 1536 
For independent savers to Asanhar A &e., ae 102, p. 608,1435. 
Protective Committees for Stock ond Bonds. 

Joint Reorganization Committee engaged in preparing plan, consists of 

sepeenengetives of the Hayden and Amster 9 committees, 
Prosser, Chairman; James Speyer, Charles ayden. Amster 

E. ‘x. Boisot and 8. Davies Warfield . with wees Case, se OF Unter- 
myer and K. R. Babbitt as oopmee, 5 tea 14 Wall St., Secre- 
tary. ri 102, p. 1435, 2341; V "103, D. TBS, bes 4 


we Pert lst & nd ay “ Mocketolier, and eon gL ae ‘Peabody, ay 2. 
ercy ee > 
oe) 3 Wi -M Glement and A. | of New | Ri ages w. 
= = oF Ohi SN. Se: &. Gi Grane 100 “i761. 1671 pes & So. vo uot. 
an iy ‘Oo. - 
Dp. 287, p. 1464, 1806; V. 102, p. 250, 88s. 1249, 166: V Pasese a ay re 
_Deteaty ure Protective Committee ee arene Framer (Clee 
16 fe St. Saenere “er a 
a 100, p. 1509; 101, 312" “gs, 7B. Vv. he 
Pe Cominitice for C Ohad ull Bonds. 


8.305. ‘d00 mde: 





jp ackard, 
Vo ae we wontka Beewa Be Baie ali of Phila- 
pn = G ress Co. will be depositary if any. V. 100, p. 1509. 




















36 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Rock {sland & Pacific (Concluded) — 
Debentures gold redeem 105-......--..-- Ba.xo* &r® ---| 1912 |$1,000&c/$20,000,000 56g |J &J 15\Jan 15 1932 i 1916 not Rew 
Rapids I F & N W Ist mtge gold guar_Ce.zo 292) 1881 F 1;905,000 5¢ |A & O/Oct 11921 Nat Bk, » of York 
BGR & Nor Ak _F first mortgage gold_Ce.zo* &r 998] 1884 | 1,000&c; 11,000,000 5¢ iA & OjApr 1 1934 a 
jfianespolie & St Louls lst M gol jaggumed) ong Ps 12| 1877 500 & 150,000 7<¢ WJ & Dj\Junel 1927 do 
Rock Island & Peoria cons lst M (V 75 113) 1885 {1,000 &c 450,000 6 J & dJ\July 1 1925 do de 
Choc O & G general (now Ist) Gages 500, odo a dp “at 351) 1894 1,000; 5,500,000 5¢ J & JOct 11919 do or Phila 
Choc & Mem ist M-$3,750,000 assumed. GP X0&r 282| 1899 1,000; 3,525,000 5¢ J & JiJan 1 1949 do or Phila 
L Rock Brid ~ a M assumed g red.____- P.xc* -.-| 1899 1,000 115,000 6¢ J & JiJuly 11919 do do 
ee €or et res Gpixc 335) 1902 1,000} 5,411,000 56¢ M & N/|May1 1952 do do 
Two-year coll aaa red 102 (extended) -__.____- Ba seit NEE ', aigatcoanaste 7,500.000 aie, ER. sy alas RSG ee. SET eae = ese a 
RI A & L ist M $30,000.000 g gu red 105 Ba.xo* &r* 363| 1910 500 &c/al2,965,000 4%eM & S|Mchl1 1934 do or Europe 
Little Rock & Hot Spg West notes guar p & i__ PS eh | 1,000 453, 4 J & JiJuly 1 1939 Co's office, Chicago 
St P & K C Short .—Ist M g gu red 1U05_Ba.xo* &r* ---| 1911 | $ & £ |b12,400.790 4%¢eF & AjFeb 1 1941 New York and London 
Rock Island-’Frisco Term Ist M g guar jointly...c*| -...| 1907 $1,000 390,000 56¢ J & J\sJan 1 1927 Equit Tr Co, NY; & StL 
Peoria Ry Term list mtge gold guar jointly red__IC ---| 1907 1,000 944,000 4¢ S35. & Ji\Jan 1 1937 First National Bank, N Y 
Galveston Term Ry ist VM g gu jtly with Col& S_Ba ---| 1908 1,000; 1,106,000 6 M & S8S/Mari1 1938 Bankers Trust Co, N Y 
Beno notes due $325,000 semi-an (V 84,p 338) __Ba ecel 2 1,000 325,000 4% \F & AjFeb 1917 do do 
o Ser C gold due $265,000 semi-ann--_-_-_ xe ---| 1909 1,000; 1,590,000 4%eA & O/Apr ‘17-Oct '19\First Baten Bank, N Y 
do Ser Dg $2 s-a (V 90, p 913, 1362) _Bax ---| 1910 1,000 ,050,000 4% eM & N|To May 1925 do 
do SerEg $5 060 due —— Ny RE ae x RE 1,000 45,000 56¢ WJ & JiJan '17-Jan '2110 S = ea 
do SerFg $12,000 s-a (V 9: p 38o 5 PE: Bax «act De 1,000 240,000 4%eF & A|Feb '17-Aug '26\/First Nat “pie ae 4 
do Ser G g $170,000 sa v9 p i60 waaenie Bax| _--| 1912 1,000} 3,740.000| 4% J & Ji\Jan '17-July '27 do do 
do SerHg $441,000 ann ( v 96. p 177 ) -Baxc&r ---| 1913 1 000 ,087 ,000 56g J & JiJan '17-July '23 do 
do Receivers’ due . ty semi-ann install__....- aeal kee 1,000} 2,898,109 5 Tk ccs einen i iene 
Ch & RI Elev Mg e $50,000 yrly red par__c* ---| 1904 1,000 400, 6¢ A & O|Oct 1°17-'24 (First Tr & Sav Bk. Chico 
‘Consol Ind Coal 1st . “int gu red 1 8s f..G.o* &r ---| 1905 1,000; 2,500,000 56¢ J & DiJunel 1935 June 1915 coup not paid 
go St Louis & New Orleans—See Illinois Central. 
o St Paul Minn & Omaha—Common stock_.--_- Re eS ee 100} 18,559,087|7 in 1916 F & A/Aug2 1916, 3 %/Office 1d B’way. N Y 
a erred stock non-cum incl vowoey Be SR (see text) __ BERGE yf aT 100 .259.859|7 in 1916;F & A/|Aug2 1916, 3% do 
Gh St P & Minn Ist M gold EST t C ass’d_zo* 177| 1878 500 &o 78,000 6¢M & N|Mayi1 1918 4 do 
St P & Sioux City Ist M gold $10,000 per mile_Ce. ZO 607; 1879 1,000; 6,070,000 6¢ A & OjApr 11919 do do 
Nor Wis 1st M Lake St C to near Spooner ass’d Ce.zc 80} 1880 1,000 72, 6 5S & JIid 11 do do 
Superior Ghost § pipe lst M $1,500,000 ass___Un. - ---| 1895 2,000 ° J 5 M & SjJunel 1930 
0 St P M & OM $30,000,000 ($15, 000 p 1 DP m)- Ce.zo* ---| 1880 1,000; 17,533,000 6 J & D/Junel1 1930 do do 
do do consols interest reduced ___- ---} 1880 1,000; 3,734 000 8% J & DJunel 1930 do do 
Deben gold $2,000,000 ‘‘stam ped "8; text_Cexc* &r* ---| 1912 {1,000 &c} 11,200,000 56¢ M & S/Mch 1 1930 do do 
Chicago Terre Haute & S E—Stock--" _.--_-______- 3 atl cae igs IIR RES PRR es a nl RMS la El oe i Inn) a Sep 
B ford Belt first mortgage, — assumed_____ ih RE 250,000 5 a GR i ene 
—lIncludes a $1,965,000 and b $2,545,840 in irons. or ple|dged a's collateral June 30 1/915. 


























Committee for St. Paul & Kansas City Short Line RR. First Mortgage 4% we 
gale bonds ($12. 400,790 cueatenee' myer” Meyer Jr orace 


drews and Willis D. Wood ‘Pt 
Commiitee for Rock Island Arkansas & uisiana RR. First Mtge. 4} 
gold bonds ($12,965,000 cusenea: eof Ruhlender, Andrew J. Mi 2. 
and Timothy 8. Williams. V. 1 p.1 01. 
Committee for Consol. Indiana eat ‘0. ig M. 5s.—Mortimer N. Buckne 
Coorman): Herbert M. Morse, 26 Broad St., Sec.; New York TurstCo. 
depositary. Stewart K. —, of Chicago was on Jul 5 * gd a pone 
receiver of Consol. Ind. Coal C V. 100, p. 90, 616. 
Keokuk & Des Moines, see that company’s caption budoue? 


OAPTFAL erook. ape o7} $70. 900 of the $74,482,523 on ital stock 

sold at under the C . Railroad collateral trus nds was 

at foreclosure on By os feiss and distributed among vine RR. bond- 
ders per plan V. 99, p. 1129, 1908. 


DIV’S—}11903. '04. ’05. '06. ’07. '08. ’09. "10. "11. ae 1938. None 
Per cent_.jf7% 847.88 6 5454%5% 4% 6% 5% since. 

BONDS.—Of the general 4s of 1596 those unissued are aah SE as fol- 
tows: $14,900,000 at not over $1,000,000 per annum for parmennent improve- 
ments and additions, incl. equipment; Ben y Trust Co., N. Y., and Benj 
Strong Jr., trustees. Abstract, V. ant ac V.78,.p (358: V » PD. 272. 

The collateral trust gold 4s of 1902 ($24, 000,000 sethertsad) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74, D.775, 829, 936. 1356. 


FIRST & REFUND. 4% BONDS OF 1904 ($163,000,000 AUTH. ISSUE). 
A Ist lien (either directly or through pledge of entire issues of bonds of the 


companies owning the same) on terminal property in St Paul, Minneapolis 
and nsas ye hn aoe cauipe and ghee at Silvis, near East Moline, Tll., and 
on railways ag: 1,179 miles; also a j junior lien subject to existing 
mortgages on a the ~ te lines . ad syne of the re company, aggre- 
ae i exclusive of leased 1 d trackage, y" 683 miles. See V 78, 

. 79, p. 1716, 2906: ¥ 84. D . 219; V - 85, p. 98. The deed of 
yt ate the creation of a Junior morig © without | 


way of all all wo ® 


Me! eo 399 99, p- l74 7483 


4s. 87, p. 1089, 1419; V. 88, p. 623, 822; 
= 108. 236, 70. 1a V. 91, p. ‘766 V. 93, p. 1667, 


5% debentures of 1912 muse be secured by 
norte ually With the bonds thereunder an, as 206, Ru, ‘gas. 
/ collateral notes dated Feb. 6 19 
jane ‘Chic. R.I. & Pac. er: rae & Oe, ~ 3% prec gt oa 
$1,780, 000 ag 889.00 & Kan. City Short e RR. lst M gold bo bonds 
guar. prin & Pac. Ry.) and $ $1°065"000 


. & int. by the Chic. R. I. 
and Arkansas & Lceuaione R 


Ist M. 44% gold eS pag 
int. by the Chic. R. & Pac. Ry. ). These notes were extended Feb. 
1916 as receivers’ obligations to tas 1917, but with no lien on road. 
(V. 103, 2 O78 $37; 102, p. 608. 9, 1070.) 
Peoria eeodaal 1st it ($1, 5C0 ‘O08 auth. ), gu aremteed jointly ae 
Chic. & Alton are euliect to lat 102%. vV.101 9. p- 1710; V Vad, B. 
As to Chic. R. 1. & Pac. Elevator mige.. 86 see V v.72 
As to y A tadiana Coal 5s ye d sink 
100, p guar jot; ‘a ty 
vs She 
99, p. 1828. 


fault; 6 see | v. 80, P- 2401, 2 268: v 
y. 5s, guaranteed join uly. 
host and “Omaha Temminal she see V. ye p. 1994; 
soor 5. ARE. & LA. 1ST M.4%S, GUAR. P. &I1., $30,000,000 AUTH. 
A direct first ™ on 363.86 miles, with ad Oh rights ove 37.89 miles, 
and on equip. . 90, p. 626, a Yl 1161, The $453,600 Ark. & La. 
notes are also a. by C P. V.93, p. Sts 469. 
ST. P. & KANSAS CITY pak ppl 1ST M. 448, GUAR. 
A direct first lien on about 183. a2 miles of road. 
V. 93, p. 1196, 1.59; V. 94, p. 1056; V. 97, we 236, tua 
FINANCES.—Capitalization Chic. R. & Pac.Ry. 
1915: Stock, $10,126; bonds, including BS Ba trusts, $36,268. 
EARNINGS.—2 mos., {1918 - _.--Gross, $13,612, 093: net, $4,416,352 


July 1 to Aug. :31. 1915 _--.Gross, 11,576,064; net, 2'395,222 
For half-year eee Dec. 24 (ihe best half) een? 


19 1915. 
Oper. rev. .$38, B88. 167 $38. 337. 698 ret net inc. _$8,775,676 $8. AB 319 
etaft.tax. 8.085.605 7,985. 7,875,589 ‘013 
Otherincome 690,071 "728, Bal Ss. 
Cc here cover the interest on all 


Rng 


-&!I 
- 92, p. 526; 593; 


per mile June 30 





lus 

unded debt, on the debentures, 
&e. (but not improvements or principal of car trusts) ; aiso an accrued charge 
of $275,100 on account of interest upon first cost of Trinity & Brazos Valley 
Ry. under contracts under consideration by the Court, and the tale 
and ee of the Trinity & Brazos Val. equip. notes, although no payments 
had been made on some since June 29 1915. V. 102 


REPORT.—For year 1914-15, V. 101, p. 1710; 1915-16 data, see V. 
103, p. 1508. 


—__—_—_—_——_New Basis———_—_—-_ Old Basis. 

Year end. June 30— 1915-16. 1914-15. 1913-14. 1913-14. 
Average miles___....-- Te: See BR a a 
Freight earnings - -- ---- $50,921,931 $47,576, ‘668 $44,333,447 $44,309,636 
Passenger earnings- - ~~~ 18,664, ‘962 18,230,101 18,829,816 18,824,651 
Mail, express, &c___.-- 5,753,486 56,141,121 5,512,579 5, "073,826 





Total gross earns_-__ $75,340,329 $70,947,890 $68,675,842 $68,208,113 
Operating expenses__.. 54,535,119 53,521,615 51,635, '820 50.999, 946 











Net earnings---_--_.- $20,805,210 $17,426,275 $17,040,028 $17, ane. 107 
Oper. inc. (aft. taxes) _.$17,206,970 $14, 039,895 $13,703,752 $13,7 oot 
Cer 4900s... < 25065 - eee 1.367.916 1,836,209 1, 300° 

Total net income....  ...... $15,407,811 $15,539,962 $14,947,589 
Interest, rentals,&c.... § __... $16,142,488 15, or 341 $14.496.968 
ReRVEE Cok ceca utanaee 2 oe 763 1,871,763 

A EN PER Os Bie 216% 
ae, ae, Or Bet. ee def$734,677 def$1421,142def$1421,142 





oprq0Ene. —Chairman, T. M. Sepmecher: er. I Y Officer and 
lst V.-P., . Gorman; V.-P., A. O. pry A & Treas., Geo. 
H. p Ben AS oni 50; VP. Asst. Sec. & Asst reas., si °° * Quinlan. . oe F 
office, eseeroge! t Bldg. 

Board.—. ciamnn * 1915 (V. 101, p. 1013, 1092, 1272, 1552): 
s. G. Shed Chicago, Chairman; N. L. Amster, Boston, Chairman of 


Exec. Committee; James Speyer, Seward Prosser, James Alexander, Chas. 


a . fe F Thompson ohn B. Morron, New he Hulbert, 
G. Dawes, Nathaniel French, Davenport, Ia.; J. Burdi ick, Pitts- 
burgh: 8 . Davies Warfield, Baltimore. —(V. 103, D. 234i, 1412, 1508. ) 


Y.—(See Map Cht- 
a, Neb., 593 miles; 
, & 753 miles, of which 1,683 are 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA 
estern .)—RO Elro eT Wis., to Om 

Ay? om = 60 m.; total, 7: 1 1916, 
owned and 70 miles leased. 'V. 69, p. 1147. 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

STOCK .—Authorized common, $21,403,293; pene. $12,646,833. 
Held by the company June 30 1916, common stoc scrip. $2, 844. 207; 
preferred stock and scrip, $1 380,974. Preferred stock has a prior ri 
but com. is never to recelve more than 


to non-cum. dividend of %, 
ogg "93-"96. "97. bs "99. "00. ’01. "02. '03. ’04. ’05-"15. 1916. 
3% 5 6 8 6 6 Ty'ly 34.3% 


Gommon None 2 
BONDS.—In April 1911 A $1,500, p00 & ater | Short Line Ry. 5s held 
. St. P. & Minn. Ist 6s, 


in the t were sold. —s - 1310. 
due 1918, and North Wisc Ist 6s. due ot os0. are exch ble at option of 
Vv. 68, 1; V. 77, p. 2389. 
ve 


holder at "200.000. $ for $s; for consol. 6s. 5 
000 outstandi ng Gghontures,, ($15,000. 500 auth.), $9,200, 
for extentions) must secure 


Of the $11,2 

are “plain ,000 are ‘‘stam as subject to income tax. 

101, 1806. eo increased m maT oept 

debentures, Vv. o4, iy a7, 7. 1 16; v. 95, p. 812; V. 96, p. 1421, 1556; 
1, p. . 


- 98, p. 386; V. 1 
EARNINGS.—For 2 monehe ening Ang- 31: 








et.  “S= Charges Bal., Surp. 
ee oa = adi ccdhs a salon $3, 444, 075 $1,029,465 $4 2. 164 $557 ,301 
| GS 5 ae ae 2'932:074s 736,817 484,223 252,594 
REPORT.—For year ended June 30 1916 in V. 103, p. 1113, 1126. 
1915-16. 1914- 1913-14. 
Total operating revenue__._...----- $19,522,563 $17,841 348 $18,210,083 
Operating expemses............-.-- 12,958,838 12,107,598 ,834,117 
Net operating income-_-_.......--- $6,563,725 $5,733,750 $5,375,966 
TWotat mee hicomes. ..... cccnsacahuae $5,991,915 $5,069,382 $4,732,508 
Interest on bonds_................ ‘ > sa ft 313 2,052,901 
Rentals and miscellaneous_....._.-- 773, +984 687 ,992 
Dividends on common stock (7%)--- 1,298,934 1,298,934 1,298,934 
Dividends on preferred stock (7%) -- 788,148 787,976 787 ,976 
Net surplus for year_.........--- sur$915,910 “sur$132,175 def$65,295 


OFFICERS. “he ve Hushits. 
Clark; V.-Ps., 8. a, tan e, E. M. Hyzer and A. Trenho olm; Sec., 
Caldwell; Treas., A. Bierce -—(V. 102, p. 608. v. 103, p. 662, i113) 


CHICAGO TERRE HAUTE & SOUTH GASTERN RY .— (See Mep)— 
Owns Chi ts, Ill., to West , 298.02 m.; Blackhawk ul- 
livan, Ind., SED Bedford to Ool tic, rt .4.19 m.: 
trackage e Blue Island Yard to Chicago H 
age to Union Depot, Terre Haute, Ind., .30 miles; total June 30 1916. 
372.85 miles. ERED | in Indiana and Illinois in Nov. 1910 as successor to 
the Soussera Indiana R Bay aan and th ne Sooner Southern Ry. (both 5 ow 
pet pian in V - 91, p. 33 ‘ossession taken Jan. 1 1911 od 92, p. 59 

as oe acquired the SB tee Belt Ry. On Aug. 1913 made 
99-yr. lease with the Balt. & Ohio Chicago Term. RR. a use of 12.47 
miles through Chicago Fleights me north to Harvey Junction in the ‘‘Chicago 
Switching District.’’"—V 1110. 


STOCK .—The $4,300,000 com. stock, except shares n to qualif 
reg EN gh A 
a) r e men iv ° 
F. Taylor and Geo. A rg . Jackson, veting trustees. oe 
BONDS.—The new “first and ref.” M. is a first lien on about 114 ae 
and a second (consol. ) m {postsage on the remaining m. owned. V 


P, 337; V. 92. 1 sf obs 1118. 

Purposes der ok b0. 000 First eng Refundin 
Issued - er plan { eae ey which $1,979. 000 ged for loans)-_._.._ $6 B34. 000 
Reserv Ind. Ry. and B re ase, elt lst M. bonds__ 7,787 
Reserved under careful restrictions | for <a opesens. im- 

ovements, acq on of su m an nD &c. 5,879,000 

he income bonds dated Dec. 1 1910, 500,000, bear fatal 9,000 
Dec. 11912 at 5% per annum _, net earn (determined as provided = 
the mo e), paya ble if earned, but cumulative to extent not 
incomes have at a il stockholders’ meetings one vote for each $100 par vait “ae 
the condition and manner of casting such vote fully coten in the mtge 
re on incomes, opptensualy c la AN i Mar. 1913 incl.; 

% paid Sept. 1913" since. 


103, p. 1404. 
0 1916 cosmo’ t by $1,979,000 NO Binet a & Ref. ed bonds, $1,480,- 


EARNINGS .—For 2 mos.,{1916_....__ Gross, $458,349; net, $70,352 
July 1 to Aug. 31. ft |) Ses Gross, 341,124: net, $70. 535 
REPORT.—For year ending June 30 1916 in V. 103. p. 1 
1915-16. 1914-15. 1915-16 pes: Tear 
Gross earns_-$2,528,047 $2,186,268| Taxes & rents. $165, $07 
Net earnings. $715, rte $573,837 Fix.bd. .&c.,int. 653,160 


Hire equip.,&c. 593 
Total net inc. 1 ,033,299 $59'430 Bal., $214,331 


Chairman i Board; cre, Jan, 5B: 


10 branches, 39.35 m.; 
eights, Ill., 12.47 miles; track- 


Bonds were Issuable. 


654,009 
$20,153 





surp-.. 








ee =S 


Oor., 1916.| 
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RAILWAY STOCKS AND BONDS {Vou. 103. 
RAILROAD bg oy apeny | Mtles| Date Par Amount Rate hen Last Dividend |Piaces Where Interest and 
(For abbreviations, es notes on first page) Road | Bonds| Value |Ouistanding % Payable | and Maturtty Dtvtdends are Payable 
Chicago Terre opts, & S E (Concluded)— 
Sou Indiana ist M g (see text) not assumed.GP.zc*| 243| 1901 | _ $1,000 $7.534.000 4 |F & A|Feb 11951 ist Nat Bk, N Y or Ohe 
iIstand Ref M 20.00 600,006 000 g call 107 a iCso° are 360! 1910 | 1,000&0) 4,244,000 5¢ |J & D/Deco 1 1960 do do 
Income M $6, agp Foy boy Ppl yrs)_..FCx| 360) 1910 00 &c0 6,336,055\See text|See text.;Dec 1 1960 do do 
Equipment gold Canes 4 0 $40.00 CRW Gieeeere? Be 1,000 570, 5 A & O/Apr '17-Apr '23 do do 
Ondo © docomotives) $10,000 ann....--.. “-"| 1913 | 1'000/ 70; § it & Ssdy 1 102 do do 
Chic Union Station—lst Mg gu p&i ref. IC.yc*&r* ---| 1915 {1,000 &c} 30,000,000 4% eI & JiJuly 1 1963 NY,PaRRCo;Chi lTr&S 
Chicago Ut Ee eens stock $22,500,000-._... Pa 7k Se ree a Alas i Ol io heen SE a aah Al easel ali selena tiie a6 Ged ae 
x o% non-cum $30,500,000--.........-. werkt: Ma Cbetdan digas Pen ap oct he ow ke nisl eben Aen ese shah en nasa wesounbcaee’ 
lst M ser A g lst lien 320,00 000,000-Usm.xc*&r*, --"| 1912 |1,000 &c| 5.999.900 5¢ |A & O/Apr 1 1942 April 1915 coup not paid 
Chi do Ber B ig b vee ¥. 006, Gilg: Ind, & ‘Lou evils 1912 {1,000 &c} 4,000,000\See text|)...--.-.-- BG AAO. :) Adestinenaceadsewascduce 
a alle — a i a uu e 
Ghicnas & Western im iana~—Stoo eee BEES, Meet ee 100| 5.000,000/6 in 1915|Q—M 31 oo ‘16, 1 4% Chicag 
General mone sink fond sub) vo call 105.xo* 1882 1,000} 4,785,000 6¢ M ot 1932 J P M Mor an & Co, N Y 
Gons M $50,000,000 g__..-....-..... IC.xo° &r* ~--| 1902 {1,000 &o| 45,215,000 4¢ J & J July 11952 Til Tr & S Bk,Chic: &NY 
Satat a ase Sea ae eMac ONsBa| =| 1818 |L98B $8 Saag "gE See L INE RF Motemna Sot Nhe 
at trust notes g sec 8 re r a wow f 4 935, s organ oO, 
neonate sles . were qaconeos a --.| 1915 1,000; 1,060,000; 5 M & S\Sept11917 Chicago, Cent Trust Co 
& West Mic ~Perow ch ere Marquet ‘ 
cago Wi Wisconsin & Ri innesota—See Wisconsin Cent 
acinaad! Bayton & Ironto apes ten Sur]: 
on ronton s 
p= F nd & & Ft b M g guar end red__N,c* 91| 1903 1,000; 1,150,000 4¢ iM & N/Nov 11923 Nov ‘14 coup not paid 
ncionati Hamilton & Daytoa— Bonds, &e. ndistu rbed— 
(now first) mort; fage so WG. ccusesdees Fxo* 59| 1887 1,000; 2,000,000 4%eJ & Ji\Jan 11937 J P Morgan & Co, N Y 
Senaeat more> $7,800, gold V. 102, p. 2077xc* 59] 1892 1,000; 3,000,000 56¢ |\J & DiJunel 1942 All coupons paid June '16 
va * Michigan—See that compan 
ew Bonds of B. & O. ae. as oor F n— 3 
5 - $ RR Tol-Cin Dey 1 $35, wo pone) 102 5 5 a S06 Nicccanan TSB Medi ccndelustdaceus 1959 New York 
Bonds (a) Inclu an ot 50 u 
aCin Day & Ironton ist M ME p= (assumed)Ce.-xo*} 167) 1891 1,000: 3,500, 56g iM & N/May 11941 Nov 1914 coup not paid 
als & ret 676 000,000 auth, p -Bax.c* &r® All} 1909 | $&<£ 9,177,000 4 J & J\July 11959 See text 
neral i mort $20,000,000 celeemetts text_..Ce.x| All| 1909 |....-_.. 17.529,000/See text\See text/July 1 1939 Jan 1915 coupon not paid 
ts Ser A due $116, 1 000 semi-ann-_____-_ Ba.x ---| 1910 1.000 28.000 5 J & D/ToJune 1 1920 |J P Morgan & Co, 
yy by & Troy Ist M $250,000 gold guar p & 1__xc 9} 1899 ae 50,000; 4¢ iM & NiNov 11939 Un Sav Bk & Tr Co, eS 
bCincinnati Dayton & Chicago first ee oe gold___Nx 95| 1892 1,000 1,200,000) 4 A & O/jApr 11942 Oct 1914 coup not paid 
bCincinnati Find & Ft W lst M g gu end red__N,xc* 91) 1903 1,000 1,150,000) 4¢ MM & N'Nov 1 1923 Nov 1914 coup not paid 
| 
J 

















M.4J. Carpenter; V.-Pres., E. K. Boisot; Treas., 
F. Z- javier. meses: M. J. Carpenter, E. K. Boisot, Chas. Porter’ 
J. 8. Field. ard, F. O. Wetmore. John T. Beasley.—(V. 99. p. 
304 1048; v 101, = 092, ‘1185. V. 103, p. 1464, 1427.) 


CHICAGO UNION STATION CO.—Incorporated in Illinois. Has 

acquired extensive station and terminal properties in Chicago, the entire 

development extends over 35 acres. In May 1916 the construction of the 
company's facilities was in progress. Capital stock, auth., 7 J 

se, ing, $2, ae. 19g held Spe fourth car by Pennsylvania Company, 

. Cin. Chic. St. ‘Louis Ry., Chic. Burl. & Quincy RR. and Chic. 

The station will be used by the four proprietary 

companies and the hicago & Alton RR. A city ordinance was passed 

Mar. 23 1914 and accepted by the company wt he $50. 

ht to construct and o 


Sept. 23 1914, 
—— a@ passenger station in that city 
,000 1st mtge. bonds are part of an authorized issue of $60,000 
and were issued for expenditures in acquiring properties and for improve- 
— including the erecting of a —, ae station. They are 


rin. & int. by the four p Lee eat f nies. Red. at 105 on or 
cheer an.11921. See V. 102, p. 608; V. 103. >. 0. 667, 1301. 


CHICAGO UTILITIES CO. Incorporased in Maine April 9 1912 to 

opecess ' oe plan V. 94, p. 938, 939, 1386; V. 94, p. 350) the a Tunne) 
i a Subway Co. foreciosed.’ V. 94, p. 911, 1086. 8; V. 96 

D. D-/Ab2. 4089 plan of Oct. 2 1911 (Vv. 3 D. 938. 9 1386.). 
Company ecquirei either directly or otherwise) all the capital p - and 
mortgage notes of the Chicago Warehouse & Terminal Co. and the Chicago 
Tunnel Co. cpuneiaaner of property of Illinois Tunnel Co.) and the Tinie 
Telep. & Teleg. Co. The sub. companies own aa td free of incum- 
brances except certain mortgages held by the Utilit 

There is owned by subsidiary companies 60 miles of tunnel, operated with 
narrow-gauge electric motors and cars, for the transfer of fre! ght between 
the various railroad terminals in the City of Chicago and to aoa from the 

owntown business district and between business houses; see V. 86, p. 720; 


OFFICERS, "Directors: 


V.87,p. 1357. The proposed sale of the (unprofitable) sagnene property 
was blocked in Sept. 1916 by failure to get U. 8S. aseouner’ eneral to pass 
on same. Suit for $8,000,000 is pending against Am. Tel. & Tel. Co. for 
failure to complete purchase. V. 103, p. 1121, 758,1301. V.101, p. 369 
April 1915 coupon on Series A unpaid. V. 100, p. 1256, 1751. 
EARNINGS.—In 1914 no income from ~~ companies. For 


year 1913: arose, $789,207; operating expenses 
op. def., $82.2 ; other income, $19, 629" See See vs “101, p. 3 
Directors ° iy Peabody and Spencer | ome S iss, Ohi 
erts, New York: R. J. Dunham, eo Ww. o, and o. w. 
Tracy. Pres., C. W. Hotch kiss; V.-Pres. Hotel = . Tracy; Sec., 
P Pe ee Payton. Chicago office, 754 W. Jackson Boul. 8... ”103, p. 1301 a 
CHICAGO & WESTERN INDIANA RR.—(See Map.) —Ownsa valuable 
terminal system affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to pragin. 21° m., and to South Chicago. 
5 m.; total, 51 m.; total track, including d, 3d, 4th tracks and sidings, 544 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &e. 
eases.—'The station terminal properties, including the ‘‘Dearborn Sta- 
tion” and its connecting tracks, are used for renee and passenger business 
under 999-year leases (which have been in force for many years) by Le 
following companies, aw aN all the capital rock < the Chicego & 
Western Indiana RR. Co. each), viz.: Chic. & Eastern Illinois 
RR., Chic. Ind. & Louisvi yd , Grand Trunk Western Ry., Wabash Ry. 
and Erie RR. Co. The Atch. Topeka & Santa Fe  & Co. also uses these 
and station under a y ~ ore lease at a fixed annual rental, plusa 
upon which 


Pete Balt maintenance 
Belt Railway” division ion, including t the clearing yard 
e First & Ref. M. bo ostiy pled g secure the 2-year 5% notes of 
1015) are a first lien, -r ae under a 50-year exclusive lease by the aot 
Ry. Co. of Chicago, all of whose stock is owned following 12 roads: 


by the 
Pennsylvania Co., Atch. Top. & Santa Fe R Go. Til iiingts Central RR. 
Burl. & Quincy Rock Isl. & Pacific Ry. Co., 


—. $871,413; 
F = ae McRob- 


Co., Chic. R. yee Chic. 

Ghee. & Ohio RR. Co. of Jaden. Minn. 8t. P. & Sali ro“ aa oT b> Se a 
hic. & East. Ill. RR. Co., Chic. Ind. & Bz, 9 

Grand T Western _ Co., Wabash Re Oe Co. ‘The Bate Ry. os, "is 
a operating company, owning n o mileage. The lease to the Belt 
By. Gi provides for an annual rental, of wile at least 8,000 is payable 
directly to the trustee of the First & Refunding Mtge. monthly install- 
mente. this payment & to be increased time to time by an amount 6 ual 


in all obligations issued for improvements to the ‘Belt 

Division.”’ The r aratiag comoeny must also pay the taxes and eae 
on all bonds her for improvements or additions to said div. 

DIvineNDs.— { 75. "96. '97 °98.°99 aay? Oct. ’16. 
POF GE Solos ons neccsikcksceeus 7 6 6 6 6 early 


4. -—The General Mt: bonds are drawn at 105 and yb ose 


Of the consol. 4s of 1902 (auth. issue 000,000), $4,785,000 are 
to retire eral 6s. _V. 87, p. 36, 1604, 1603; V. 88, P; 100, 374; 
ora: 7, p. 1425: V. 98, p. 235, 452. 


394; v 93, p. 1668: 86.000. 
e ist & Ref. Sends of 1912 ($2 
oar — ‘oxesed 5% are 


cluding 


_renster ie for $4,400,000, and $100, for new 

Ceomminahe aaa vemante. There are $18,497 of these out- 

standing, $ ears edged under the 2-year 5% notes of 1915 

below) par rile 250.000 d in th the e interest of the Belt Ry. No 

until ual rentals 

en ge - AE Ret aie ng . &e., eq the interest, in- 
cluding bonds p roms. . 101, p. 693, 448; V. 100 1671. 

The li ts bea 50 collateral riot tatters et issue 

a7 7,000 First & ra? pi 00 000 


ote tsa. a= “pnt Sept. i 191 


Ds 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O. Am ¥ 
ft. Wayne, Ind., also connecting link with the Cp. Ham. & D. 
Delphos We Mandale, ail miles; sidings, 12 miles. V. p. 88, tn 
tanged a. Ham which ee bonds, — ‘and interest. 

78, O86 342, vO Form of guaranty, V. 78, p. The coupons 
t Now. 1914 were defaulted. V. 99,p . a oT ag was not included 
in the C. H. & D. reorganization A sd as issued, but 2 Oct. 1916 85% of 
bonds had assented to certain ‘‘adjustments”’ arranged b: y the committee. c 


Chairman), 8. Cincinnati Ag ey” es. o Wa lst M. 4a—7. a. B. apa 
99, p. 0. 1809; V.103" p. 1210, 1301. Tee sf 


CINCINEATS BAMIL TON & DAYTON Y.— system as consti~ 
tuted June 30 1916 included 6 of Pcie tee there is included 
in the oak of 1916 the 8. , EY bepween Cincinnati and Toledo, 
200 miles, and the main line branches, viz.: Tontogany to North Balti- 
more, Bow Green RR., 19 m.; Deshler to Findlay, 18 m.; and Hamilton 
to East Middletown, 13 m.; and also for the Piqua & Troy branch, 8 m., 
and that portion of the Dayton and Welliston branch line between Dayton 
and py eee Junction, 160 m., a total of 418 miles of road, of which 141 
miles is leased from the Dayton & Mich., which see. 

Of the rem: mileage, the Cin. Ind. & Western, 361 m., has been 
separately ; see that company below. Other braseives left for 
separate treatment were the Cincinnati Findlay & Ft. Wayne (but see 
above), 91 m.; Cincinnati Dayton & Chi iv., Delphos to Dayton, 
95 m., and other lines. Receivers appointed in July 1914. Judson H 
mon and Rufus B. Smith. V.99, p. <e 

, $1,978.422; net, $711, x4 
: net, 545 ,2 


EARNINGS.—2 mos.,/1916 
en. 14,83 
, $9,618,787: net, $2,327 S74; ed 


July 1 to Aug. 31. ‘\191 hia nomial 
For year ended June 30 1916, 

487.289; taxes, rentals, &c., $1 267 035: 

Loans and bills payable outstanding Jan. 30 


waane. $231,954: int. on bonds, $ 
bal., deficit, $1 194 396. 
1916, $11,038,234 


PLAN .—The plan, dated Feb. 15 1916, was declaredoperative in Apri 
1916. See V. 102, p. 1059, 1346, 1895. It provides: 
Dayton & Michigan R Cons i. M. “Neo ;. due Jane 1 1931 $2,728,000 
ayton y. Conso! ue Jan. ss 
Pref. stock, guar. Pa, . &. un dor tesa ee i 211,250 

Senin stock, %% p. a. under a areata ease ,396,950 
Cincinnati Sneae Hag & Dayton RR.— 

2d M.4%% 50-year gold bonds (now Ist M.) due Jan. 1 1937. 2,000,000 

Gen. M. bonds, due June 1 1942 (all coupons paid June 

1016, ¥. 1b.» See ,000,000 

New Securities—B. & oe... RR. Co. Toledo-Cincinnati Division Bonds. 

The B. & O. RR. Co. will acquire all the securities to be issued by the 
new railroad com y; that is, to acquire the main line between Cincinnati 
and Toledo, and branches above described (subject to existing said securi- 
ties), and will issue, as to the property, its own direct obligations. The 

bonds to be issued in exchange for the existing ties are to mature in 
7959: are to bear 4% interest from Jan. 1 1916 (or if from a later date ~~ 
an adjustment of interest for the intermediate od), one are to 
——— on any semi-annual interest date, in whole or ror at at 10214 % % 

interest. he total authorans Le is not to cnet ts 000,000. 

“ton new bonds will be secured b mortgage executed t Pn B. & O. 
RR. Co. They are intended ultimavely to be a direct lien upon the main 
line between Cincinnati and Dayton, upon the leasehold interest in the 
main line from Dayton to Toledo under the pan mone lease from the Dayton 
& Michigan Ry. Co., upon the branch lines in the plan, and ppos 
the equipment of the new com y, and, in the meantime, by the pledge 
of all the Refunding Mortgage bonds to be ane by the new company to 
an amount 2 ogee’ & to the B. & O. bonds issu 

The B. will also receive (1) the Ben Panettal stock, and (2) Adjust- 
ment & ee Mortgage bonds of the new company to an amount 
approved by the Reorganization Managers. 

B. & O. RR. Toledo Ctncinnalt Divis. May mo ny 250,450 a lgauetic. 
Presently Semabte in exchange for existing securities. ____..--- 1,250,450 
To be issued for cash ene oh why. of = plan ( (othe = oa 

chase of General M. bonds of 1939) ret 

ganization M to provide for Bar Tp equipment, obli- 

gations, reegr vers obligations, reorg. apenas, ten &c... 
To be reserved to retire at maturity, or earlier, the oi undis- 

turbed by the plan, as speve recited Yond for soquennon of un- 

derlk stocks, branch 


ing, or for ca, ital nditure oy line a Tite ons 
° 8) expen ures “y men ons an 
bet t & Refunding M 


terments, or to acquire Firs 
of new oe Ok issued for an 8.740. 550 
sue 7 B. & R. ©. e pay $700.86 oie old 
Gen 1939 which may become subject to the plan. 
per Pom to nt Holders of Existing Becurtiice Other ons the B. & O. ap. Oe, 
Amount. ng Securities— % Bonds. ‘ash. 
$7,500,000 First & Ref. M. 4s, guar. by B. & O_- 


----< 


5,000,000 


pos cetgage hon | 
of such purposes___....----- 
rovides the Ban to 


100 *500,000 1 
RB ' yh ,000 Do bo not Le arantess 85% $7 425,450 ‘ale ~ 
’ ,000 ) en. M a! 83) ee) (] 
3,500,000 Cincinnati Dayton & Ironton me 5s. 60 2,100,000 ....--- 
Faded reqee, & Troy Branch Ist 4s_..._._- “100% ROGUE etcccon 


tion managers, Kuhn, Loeb & 

Teredinaes suits are pending under Gen. et of 1909 (V. 103, p."665, 
Re SE fa ela pees teat pipe tbiiete i 

uly suit was t to foreclose the ayton mton 
mortgage. V. 103, p. 320 * 

taries: (a) For First & Ref. M. bonds, Bankers Trust Co., 14 2 oe, 

Y., and Union of London & Smiths Bank, Ltd 
London, E: C., Eng. ney For Ay yh 


(c) (0) Bor Ist M. bonds of of the F iene te Dayton & Palin onton RR. So and} ist ing. 
bonds of Piqua & Troy Branch RR. Co ultabie Trae O Do. New York. 










Ee year 1915-16, V. 103, p. 57. 





Committee for or Kcloybole Equi , Osman 
F. Reinke! R ph Kleybolte. er Pree. 12 1299, rie ov. 100, Pp. 1167: 
~~ 


tial 
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CONNECTING LINES 


Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal R. R. 
Baltimore & Ohio R. R. 

Chesapeake & Ohio Ry. 

Chicago & Alton R. R. 

Chicago & Eastern Illinois R. R. 

Chicago & Erie R. R. 

Chicago & Illinois Western R. R. 

Chicago & North-Western Ry. 

Chicago & Western Indiana R. R, 
Chicago, Burlington & Quincy RA. R. 
Chicago Great Western R. R. 

Chicago, Indianapolis & Louisville Ry, 
Chicago Junction Ry. 

Chicago, Milwaukee & St. Paul Ry. 
Chicago River & Indiana R. R. 

Chicago, Rock Island & Pacific Ry. 
Chicago Short Line Ry. 

Chicago, West Pullman & Southern Ry. 
Cleveland, Cincinnati, Chicago & St, Louis Ry. 
Elgin, Joliet & Eastern Ry. 

Grand Trunk Ry. 

Illinois Central R. R. 

Illinois Northern Ry. 

indiana Harbor Belt R. A. 
Manufacturer's Junction Ry. 

Michigan Central R. A. 

Minneapolis, St. Paul & Sault Ste. Marie Ry, 
New York Central 

New York, Chicago & St. Louis R. A. 
Pere Marquette A. A. 

Pittsburgh, Cincinnati, Chicago & St. Louis Ry. 
Pittsburgh, Fort Wayne & Chicago Ry. 
Pullman R. R, 

Wabash Rh. R. 















































40 RAILWAY STOCKS AND BONDS [Vox. 103. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate Last Dividend ,Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding Payable | and Maturtiy Dtvidends are Payabie 
incinnati Ind & Western—Ist M $12,000,000 
» ld redeemable on an mnterest day at 105 -xEq.c* em 1915 |$100 &c| $2, 675. 000 5g |M & N/Nov 11965 |New York 
uipment trust $28, @ semi-an__....... Eq me Sf pares 000 5 (|iF & AjFeb “ae Feb '26|N Y, Equitable Trust Co 
do 2,000 due s-a saAS r2ithen$33, 000_PeP,c* ---| 1916 1,00) gis" '0U0) 5¢ |A&O15\Apr °'17-Oct '26| PennCoforIns onLives,&c 
Ractanatt Inter-Terminal R oe pref stk (see text); Text | .... 100 825,000 4 F & AjAug 11916 2%/|Cincinnati 
inci poe &. 
Ist con M $1,500 ei en V 75 p 1398) .xo* 76| 1902 1.000; 1,382,000 4¢ iM & NINov 1 1942 Penn R R Co, N Y 
Dayton Leb & Cin REE Ss a ‘Sates ass dx 29| 1914 | 500 &c 300,000 6g |M & S/Mar 1 1934 3d-5th Nat Bk, Cincinn 
re) cinnat 
: In New Onl 6 Trane Penton mon stock $ 000,000 winal adem 100} 3,000,000\111n1915\J &  D/\June151916 5 }%|Cincinnati 
Preferred stock (p&d) 5% cumulative $3 3°000.000 iat Goa 100| 2;453,400|5 in 1916 Q—M |Sept 1 19161% ° 
Equip trusts Ser S Gas oe on 000 s-a (V 92, 1080) Bax ennl Aeae 1,000 J 4% |M&N 15|/To May 1921 /|Bankers Trust Co, N Y 
Equip trust Ser D due $90,000 s-an___...........- tae ixenacene 1,800,000 4%e23 & D|To June 1 1926/Guaranty Trust Co.N Y 
Clacinnati Northern—Capital RRR SRE eS Io pe a 3,000,000/See text} March |Mar 1 1916 3%(|N Y, Grand Central Ter’} 
t M $3,000,000 ps. a ae ae cea xc*&r 206! 1901 1,000 ,000,000 4 J & J\Julv 11951 Guaranty Trust Co, N } 
quip trusts due $43, t °17 to '25__k.c* ---| 1915 1,000 387 ,000 5g |M & S8\Sept 1917 to '25|\Commercial Tr Co Phila 
ti Richmond & Ft Re Wen tst gold int guar_o* 86) 1871 1,000} 1,800,000 7¢ |\J & D\Junel 1921 Winslow,Lanier&Co..N ¥ 
sburg Northern RR—Ist M g red text__....-.-- seal 500 321,000 6g |A & O/Oct 1 1945 Uy. ara oe Co. Parkers- 
ik rent $1,000,000 auth Pr ae 50 900,000 6 J & 7 quly 11916 Checks mailed 
{mortgage gold guaranteed BR & $P.G.xo"ér| "8 1805 | 1,000 650.000 be jy & July 11948 .  |90 Wall Street,New Yors 
Cleveland Akro ae © Cin—Stock $12,000,000--_-..-.-- Se ae 100} 7,500,000|..---..- See text Me a ke 
Clev Ak & Columbus en M (now first) ep yee 187, 188 500 &c| 1,800,000 5e¢ iM & S/Mch 1 1927 Winslow,Lanier&Co,N Y 
First consol. $4,600,000 000) guaranteed p & 1 end|} 187/| 1900 1,000 i 023, ‘000 4¢ iF & AjAug 11940 do do 
d taking i a not guaranteed. — |} 1900 1,000 7,000 4¢ iF & AjAugill do do 
Cin & Musk Val 1st ee, 000, Rea. 148 1898 1,000 1,701°000 4¢ \iF & AjAug 1 1948 Penna RR Co, New York 
d Cincinnati Chicago & St ouis—Goin stock ait, wine 100 6 ee Eon See textiM & S/Sept11910 2%|Treas office, New York 
stock 5% non-cumulative.-_.........-.-- Oe eset 100} 9,998,500|/See text) Q—J_|Oct 20 19161% do do 
G T StL &C con drawn at 105 ‘ink fund 1% .zc* 173; 1880 1,000 ,000 6 M & N/|May 1 1920 do do 
Gen 1st M $10,000,000 gs f not drawn__Ce.xo &r| ...| 1886 1,000 &o} 6,915,000 4g Q—F /|Aug 1 1936 do do 
01 Col CG & T Gen cons M ($12,000,000) Fabs .xo*&r| 391; 1884 1,000; 3,205,000 6g J & JJan 1 1934 de do 
Indian & St L a Ist M in 3 series cf :000..Us.zc 72); 1869 1,000} 2,000,000 7 x” |July 11919 do do 
ev Cin Chic t L White Wat V v lst g_Ce,xo* 62) 1890 1,000 650,000 4¢ \J & J\July 1 1940 do do 
Spr & Col Div ool Spr & Cin ist: M gold.-._Ce.xo* 45| 1890 | 500 &o| 1,103,500 4¢ |M & S/Sept 11940 do do 
Cairo Division 1st cola fo SED. Ce.xc* 269 1890 1,000; 5,000,000 4¢ J & JiJan 11939 do de 
St Louis Div oa = a ($727, N08 tm in A iP - Ce xc&r| 194 1890 1,000 &o| 9,273,000 4¢ M & N/Nov 11990 do do 
Cincin Wab & lv first mtge gold___Us.xc*| 204 1891 1,000; 4,000,000 4¢ J & JJuly 11991 do do 
con Ho voar jr 9,000,000 eid. Ba-sera | 1H 169 | 188 Ave GE EE Boilie | sg 
Chi & » Oe LSLIistM $3, 000. 0,000 Tif gu. Ce. xo°é : | 1903 1,000; 3,000,000 4¢ |A & O|Apr 11953 Treas. office, New York 
sy"? § er. “A” ar eJ. &J S.: *O,"" M aN, 
Cincinnati Findlay & Fort Wayne 4s.—See that company above. .—Owns from Rich- 


Cincinnati Dayton & Ironton ist 5s. ae W. Krech ( 
Equitable Trust Co., N. Y., ne geen V. 100, p. 473; V. 102, p. 134 
ietimate Furnished by J. M. Davis, Gen. M; or. for Receivers of C. H. & D. Ry. 


property embraced in the pl. oun ae surplus availa- 
The Pre for rentals and interest, a —— eee 2 Pf TLE 1,800,000 


Deducting interest charges on $16, 296 480 of new B. & O. RR. 
Co. bonds posed to be presently issued under the plan in 


Onatrmen): 


respect of such property, and the rentals and interest charges 
on the under! 5 oo “| which ane —_ to be disturbed 
under the plan, sould lea’ TN a mr 500,000 
—(V. 102, p. 1718, 1895, D075: iO. re “320, 493, 665.) 
Owns Hazaiivon. 


CINCINNATI INDIANAPOLIS & Waar 
-. to8 d, Ill., 284 mil ae 


R. 
d, Iil., es; IN BR gh nnd 77 miles; 
a oi y to Olney, 8 sidings. 74 n Dec. 1 


trackage, 
2915 succeeded to roperty of Ctarinnatt | Indians & wanee Ru-. foreclosed 


d reorganized independently of Cincinnati Hamilton & Dayton aT, 
a owned control of old co, per plan in V. 100, p. 2084; V. 101. p.4 
552; i V. 102, p. 250. Began business Dec. 11915. William A. Read w 


of the reorganization committee 

m- ae nna TRUST “on ital stock oom. common, $7,500,000 

5% ace-cnm. pref. ar $100 present issues 50.000 

each will’ be ‘covered gy a Joaen toast Pail Dec. 1 1920 (unless 
srovieusly ts terminated a4 Bek of the ee oe thereunder) , 

Frederi er, George ohnson 

L. Edmund er and J. a Mh. “= L—, Equitable Trust Co. 

agent for trustees and M as roslarar 


PODS -—In_ the “Teorganization a, ¥ age £oFs 
holders te assessmen a and rocelving 30% 0 (2,36 2 366,20 mst new 
= “ fa ,000) 5% non-cum. pref 

bs,.9 2.780. ) common stock v. t. c he new Ad, 
to $i. ,000, ou (see table above) ee 675.2 a0. 
equi ment trust fi 000 sold on of papehoge of 39 
locomotives. V. 102, §21; V a p-. 2084; V. iol, ‘> 1553. In April 
1916 an additional $620, eq 5s was sold in connectivun with 
purchase of 660 steel ht cars ard 9 steel steel 102, p. 1346, iess. 


coaches. V. 102, 
gt 30 1916, gross, pte 26. te me "$241,7 
OFFICERS —ine. Worthington; - Moore; ll 
“ein Curren.—(V. 102, “a 250. 521, 1249, ine: "14355" 
INCINNATI INTER-TERMINA R.—Owns a road 0.6 m. in length 
oan e Chesa: 2 rye AL RR ige and the Cin. Ham. & Dayton 
Controle: oy REE & Ohio R Common stock. $10,000 


100 shares, issued for pempete of control. here is authoriz 1,000,- 
aiins of frst st pret. 4% cum. secured by mtge. tot thet Union eee vings B Bank 
Co. of Cincinnati, as trustee, and rentals by Ches. & Ohio and 


Louise tile & peenvile, and subject to call on an 
RS Fatne 80 11916, "$83:403 bea dive. rick 
Geo. W. Stev . 80, D. 2620.) 

CINCINNATI ph RR 
Payson, 56 m.; % 


Tne. A ones pn . A 
en for 
‘000: bala, ag 


g ins op 
5g RY. —Owns Cincinnati, 
from Junc. to Middletown, O., ; Hem atom to Sal 
Dp. 


Stock, 33, 100,000, as increased Jan. 1915, all. 09D. 1831; and owned by 
Pennsylvania ‘Compan » P. 980; V. 100, p. 53. iv. af 3% pan 
in 1906, '09 & °10; ‘11 "19" Rts 13, 3%; 14, 3%: V.99,D Ors 


500,000 Ist cons. 4s of 1 Penn hh Compan: 
v. 77, D. 86; V. 98, p. 810. "athe Day. Leb. & Ch. RR. & Term. Co. pan 
have been assumed. Cal. year 191 $680,859; net, $87,388; other 
income, $46,480; charges, $108,608; celaien.” $25,260.—(V. 100, p. 900.) 
CINCINNATI NEW ORLEANS & TEXAS PACIFIC | RY cae Ma or 
hern Ry.) —Operates nelanat! § ag ern om Bz. 9 ed by city of 
cinnati, CGinctonat to Chattanooga es; oosealle f 2m. Own 
entire stock of Harriman & N. Ry. a. OP. separately. V.77, 1743. 
In 1901 lease was extended 60 rears z Oct. 2 1966; rental ba ag ct. 12 
1006 | _ jaodined beginning J yearly, the re- 
maining § 50,000 per quarter to be Nelerred as it accrues and to be ald quar- 
at rate of $40. early, with int. on def’d payments at ; rental 
ond er renewal to be $1,050, 000 my veenty for one 20 ae then $1,100,000 for 
0 years; nee a - 73 74. D. 125i; V - 95. D 
1402. Pref. stock es Z ae power. Pet 28, 829. 
DIVIDENDS. — , (103- 1994. 1906. i908. 1907-"10. °11. ‘TP. 
anpiridends ze common stock, since 1912 semi-annually (J. & D.), 3a, 
extra 
STOCK. =-Common, $3,000,000, qaatroted in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. . 61, p. 26; V. 1 
LATEST EARNINGS. aus ‘$1, 881 +798; a. $612, 08 
2 mos., July 1 to Aug. 31. Gross, 1,546,632; net, 384,523 


NUAL REPORT. aes year * ih. tne June 30 1915, V. 101, p. 1801: 


Yea: Gro. . Rentals, &c. ‘Divs. Bal.,Sur. 
1915 16.811, 890. dpe 83.067 015 $5i6-408 $9.149.876 8451570 $14 143 
181g-14----1 10,962 2°782'990 483,139 6,350 451,570 138,209 

iseude ‘Yearly $122,670 (5%) on aa 900 arg) on 


and 3338. 
ena re —(V. 100, p. 308, 1597, 1672, 1801; V. 102, p. 1539. 
NCINNATI hl RR.— (See : Ma a J New, York Central ae ) 


—Owns o.. @ a m, miles; branch, is- 
burg, O., to to quarr a 1 m.; track: q Sb. a Bt Cin- 
cinnati, 38 es; at Jackson, 1 mile. on Jan. J016 Clev. Cin. Chic. & 
e. it’ owned $1, 32-7 quo of A $3,000 1 


,000 stoc bonds 
up. trus Divs. Mar. 1910 ) and 191i, 3%; 1912 
on 913, Luo: 1914 an gig? none; 1916, 3% Mar. 


ORT .—Report Se cal. year 1915, V. 103. “Ps 1436, 


CINCINNATI RICHMOND & | FORT WAYNE 5 
mond, In o Adam nd., es 5m t. sm &C. Now op- 
erated (Jan. *o15) by ik eepide & Tediane | Ry: Rental, net earnings 
Int. is cneroneee by me ag eg Co. and Pitts. Cin. Chic & St. L Co. 
jae (the P. L. taking the place of the Cin. Ham. & Dayton 

888) . Stok. $2. 186.606 (par $50); Penn. >. owns $1,277.000. 


Year LF Dec. 31—" Gross Net Int., &c. Bal., Sur. 
pS RR Re Ee. $827 ,262 $198, "330 $188,540 $9.7 790 
|! a Sea if 190,982 189,231 1,751 


CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—New Martinsville, W. Va. 
Middlebourne, 13 miles. Not yetin operation June 1916. Projected Soame 
Middlebourne to Shirley, 17 m. Bonds ($2,100,000 auth. issue) are subject 
ae. call at 105 on and after Oct . 1 1921; Union Trust & Deposit Co., Parkers- 
» W. Va. - 98, , 1785. Pres., Joseph Fuccy, New Martins- 
ville, w. Va; Und derwood, iddlebourne. W. Va.— 
(V. 96, p. 380: V.. 02, Dp. 1987.) 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
whos r , completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
GOlearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in = and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement.—(V. 89, p. 1141.) 
ee NELARD AKRON & CINCINNATI RY <~(ge Move of Pennsyl- 
nia RR.)—Owns fron: Hudson, Columbus, O -» 144 miles; Killbuck 

: » 148 m.; Apple Coos branch, 9 m.; 


total owned, wns a four "inte rest in ae © Barberton Belt 
RR., 24 m., and half interest in Zanesville Term RR., Lf p. 435. 
A ‘consolidation guy 1 1911 of the Cleveland Akron & 5 BSB... We. and 


Cincinnati pelingum Valley i peaaaprroaes Company owns Sie 
498,487 of the’ $7, 000 outstanding stock. Operated b rennegs vania 
ag’ y areengemes a pine on 6 mos.’ no otice, the net ea mings i? 
ae | os P31 add sat a do aX. paid Sept. 25 1911, 
1012. 12. 6% (v sgh & 8; :101 


iy. a i cola 4s of 1940 (Commercial Tr. Co., 
wig oO 31 


p are mpan 
$1,800,000 are r reserved to retire the Sounlgiepen Va or 300 76. 
usk. Val. bonds; see form, V. 28. B. 


Dp. 653; V 50% D. 
Penn. C also guarantees Cin. 
653. Gan fone ec. 31 1915, $00,822. In 1015, gross, $3,851,290; n 
9; charges, $391,193; sinking fund B31 B34: 
. 1364, 1697; V. 98, p. 522.) 


poo7. ,229; other Secune $84,149; 
yy CHEVELAND "CINCINNATI CHICAGO &. ST. LOUIS RY.—(See Maps 


» sur., 50.—(V. 96, p 
from Indianapolis, In 
Sa = o Chi 7 yo yan ie 


St Louis, easterly to Sandusky, 
Oleveland. Columbus and ee O., and southerly to Louisville. 
Owned pipeett — 


Miles 


Sleveland, O., to Columbus, on 138 Evansville Mt. C. & Nor. Ry... 33 
Galion, O., “4 ‘Indianapolis SAS 203 | Saline Valley Ry.............- 
Springfield to Indianapolis_____- 136 | Cincinnati Sandusky & Cleve. RR.— 
Delaware to Spcingse’ Acta l ROBE YE 50| Sandusky, O., to Day'n, O.. &c.170 
Cincinnati to I os 70 Trackage into Cincinnati, &c. 65 
Indianapolis to Terre Haute____- 71 qrecxage into Jeffersonville___ > ae 
Werrn0e Breseh......cccccc«s< 7| Trackage into Tolede (V. 79, 


Cairo to Danville..........._.- 260 
Terre Haute to East St. Louis_..190 
Hillsboro to Lenox 


DOs DE cacksnehnwcdces 
Total included in earnings. .2,384 


Da 2 to Ludlow Grove._..... 47 

8 eld to Columbus_....... 45 Operated; earnings kept separate— 
elie con lags Gy A cisare ce aehnes 85 Cindinnatl "Northern_______._- *206 
Leased— (x entire stock owned) — Kankakee & Seneca RR.-.---- 42 

Cincinnati Lafayette & Chio. 4 3 57| Mt. Gilead Short Line_____._. 2 

White Water— fersteon, Ind.. Loulisv. & Jeffersonv. Bridge.. *4 
Hagerstown, Ind___....____. nae 

Cincinnati Wabash & Mich. fe Total of syecem Dec 31 15_-2,6 638 
Benton Har. to Rushy., Ind.x204| Trackage Til. Cent. into Chic. 
Leased and i - On percentage basis... . 56 

Peoria & Eastern Operates Independently— 
Springfield, O., to. Pekin, Ill_.201| Dayton & Union RR.*___-._-- 47 

Vernon Greensb. & Rushv. RR.— po EE a eae 534 





Rushville to No. Vernon, Ind. 44 *See this company. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Ratlwa: Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Tndianapolls & St. Louis Railway Co. 
1889, per plan in V. 48, p. . Of the —. ag 3 0,207, 


1916 owned by the N. Y. Cen BY, p. 749, 1912-13 
purchased subsidiaric p. dis 800, L472: V. OF. i114," 21. 


. RR 

es (V. 9B. 

The company is also one-eighth owner of Peori n Union R 

(through the Peor & East. Ry.), one-fourteenth a in Terminal R 

Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 

pers owner of Cent. Indiana Ry., Cent. Union Depot & of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 


ole Belt Ry.. which are operated independently. 

DTVIS.} '00. ‘01. "02 to’07. '08. "09. '10. "11. "12. "13. 14-15 "16. 
Com ..%+}3 3% 4yearly 1 2 2 43 ° BY 
Pref_.._.%) 5 5 yearly 5 See text 


6 5 3% 
were resumed in 1916 oth 1%% .. July and 


BON DS .—The ‘sinking fund provision of the Cleveland Columbus Cincin- 

nati & } sadionapons consol. bonds Ctameed) oe been canceled. 

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

The 1 ear ape. of 1893 is limited to $50,000,000. On Dec 31 1914 
17,090 fen, ere reserved for prior liens exclusive of Cairo division, 
eoria Divis Michigan Division and the St. Louis Division west of Terre 

Amity and ce for ig. Be 738: V 88, 0, B70: V. 


5 
Dividends on pref. stock 
n October 


sorments &c., 
0; V. 











Year— Net &c. Surplus. 
Re Gacahadewmnanaan $1. os: “641 $352, ‘312 oe $59 $173" 761 $1 675 
AOOW BSKScesusdccces 1,471,472 185,945 —(V. 102, 608, 800, 1436. ) 


90, 
2144. 
y. and 


B00 00 yearig Sarthe, {4:'V68, p: 
p, 026. 


and 
i 5d, 104 101 1%. 2 
Chics Ind. "Rit Ai 5 A. "eBoee Line Ind. | 


Ry., Gene: 
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Oot., 1916.| RAILWAY STOCKS AND BONDS Al 
Mtles| Date Par Amount Rate When Last Dividend \|Piaces Where Interest and 
(For teratoma Ae omy pg a page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Cleve Cinc Chic & St Louis (Conch) — | 
Springfield Div lien held by Peoria & East Ry----- 136| 1890 |.....-.- ,000,0 4 - [etaveh Sider h 1000 | lose ndbctebediee ceases. 
Debentures ($9. DOG Tes SANE) «5 Wn scdocnnskl: sacs | 1910 S00$tr do $9,650,181 4 J & DiJunel 1930 Morgan, Harjes&Co, Paris 
oe ($10,000.000, authorized) ----s5°7735| 22-| 1916 6.000 &e| 1,500" el & gee ti) eco ome ae 
of i d bas 1D. ° d hs 
Ba Foe i. 006 Fy my ty % 73,000 veneky G.c* ---| 1914 |1,000 &c; 4,849,000 5 J & D/To June 1929 Guaranty Trust Co. N Y 
do do saulp rusts g guar due "$115, 000 yearly .--| 1915 | 1,000} 1,495, 5¢ |53 & J\July 1917-1929|Comm Tr Co, Philadel’ia 
Obligat or Proprietary Lines. 
Cincinnati Sanduexy & Cleveland—-Preferred stock . skal iene 50 428, 6 M & N|Nov 11916 3%/Treas office, New York 
Consol (now first) mtge $3,000,000 gold_.AB.zo 170 1888 1,000; 2,571,000 5¢ J & JiJan 1 1928 °o do 
Central Indiana Ist M (guar 4% of $1.5 500,000) -Ce.xf 118, 1903 1,000 50, 4¢ \M & N|May 11953 Central Trust Co, N ¥ 
Evansv Mt Car & No Ist M $5,000,000 gu G.xc*&r* sadhi GEO Hbwcndeus 2,118,000 4% eJ3J & IJ\July 1 1960 (All owned by Big Four) 
Feat ae Gar ear So%500 00 Rose soo tet 
n swalkGied dade mga! MOR CURE fis ann diss acuine ois Lana ek «oes bs eaten on 
Cleveland Columbus Cincinnati & Indianapolis~-Cleve and I ndiana polis St |Louis & Chijcago—Seje Clevelaind Cincinnati Ci/hicago & St Louis 
Cleve Lorain & Wheeling—See Baltimore & Ohio} RR | | 
deve & M YV—Cons M (now Ist) $3,000, 000 £-Ce. sam 123) 1888 | 1,000&0; 2,936.000 5¢ (|See text.\Jan 1 1938 Winslow, Lan & Co.,N Y 
Mar—See Toledo Columbus & Ohio Riv 
Gleve & & Pittsburgh— Stock 7% gue 2, pene RR Pe ge 50 11,228,200 7 Q—M_/|Sept 1 1916 1%! Winslow, Lan & Co, N Y 
10% guaranteed by Penn RR Co-_-_-------- ovek en 50 450} 10 Q—M /|Sept 1916 24% do do 
Pom oh betterment ry the 738.1 35 ak guar 4% ae Fee 50} 17, 316, 100 4 Q—M (Sept 119161% do do 
Gen M $1 gold__F s A 2s teectel xo*| 205% 1892 1,000 ‘ ‘000 4%eE x ar-Oct 1 do do 
Ganeanaes prin and iat} Series 2: Dindeni xo* 5% 98-00 1,000 ,003, 3%E 4 1948-1950 do do 
(endorsed) Penn RR.- _} Series B int no x| 205 %| 1892 1,000 24, 3HEIA O|\Oct 1 1942 do do 
Gleveland Terminal & V * webs HL ey yl Ry 
e Coke Firat moregace $5,000,000 gold.-..x-.| 197, 1903 | 1,000] 4,059,000| 5¢ |A & O|Apr11919  |Elkins, W Va, or Balto 
I & Iron See Gh Le aig end | 
i Se ene —iee M $59. “400 uD d Read M of 1897_c 13| 1 1868 | 100 &c F 6 S & D/\Overdue Reading Terminal, Phila 
ic Midland—Ist M $10,000, 000 (v 71, 159) sa xo* 261) 1897 1,000; 9,532,000 4¢ J & JiJuly 1 1947 July ‘12 coupon last paid 
do & Southern—Common stock $ 1,000 ace main erise NE Bee IE ii eth n icing t assns'si oi ak Dec 31 1912 1%/| Office 26 Liberty, N Y 
First preferred 4% non-cumulative $8,500 — ---| 255 100} 8,500,000) ....__-- A & O/Oct 10 1916 2% do do 
Second preferred 4% non-cumulative $8,500, "py bt --.| 1882 ER OY | eR BR eae Oct 11913 2% do do 
First mortgage gold. $20,000,000____..._- Eq.z0 1,048 1899 | 1,000; 19,402,000 4¢ \F & Aj/Feb 1 1929 do do 
Ref & ext M $100,000,000 gold red 10} .-Ce.xc re Text 1905 100 &c| 30,803,900 4%eM & N|May1 1935 do do 
Equip bonds ser A due $52,000 s-a red 101 _.-.- -|_ 1907 | 1,000 52,000 5 A & OjApr 1917 Guaranty Trust Co, N Y 
eei°ss Fy cee wy ay * § Ona boo e ee Si Lo ws 9 S500 "| — 000} 1,040.000 5¢ \J & JI\Jan 1 1930 Chem Bk, N Y, & Col Sp 
—iIs si. | . ’ ’ . . 
ben gh hn. goa. age $3,600. gold_-G. xc&r ---|_ 1902 | :000| 1,379,000 5¢ |A & O/Oct 1 1942 do do 
x Series “A,” J &J:“B” A&O. yO", M&N;’'“D.” F&A.' 
V. 78; D; 1908 Unies > t Se . bonds. y's * he p. 510, 517. 769, 1363, 2280; | R. g. Kerens, Elkins, W. Va.; Sec.-Treas H. Mestieg. Washington 
Gq 37 | 0° 7 p. 2589; V 1541. D. C.—(V. 99, Pp. 1300, 1668; % 101, p. “iaeo: V. 102, p. 1540.) 


As to the $9, 650" 181 4s 2B ‘May isi, a Bea in france. and $10,000,000 
4758 sold in June 1911, see V. a 720, 778, 1141; . 90, p. 1238, 1296, 
4, 1554; V. 91, p. 1710; V. 92, p. 1700. 
Guarantees Evansv. Mt. Garmat & Northern Ry. bonds. 95, p. 890. 
Guarantees jointly with other roads wan. & Ref.bon ds of Indianapolis 


Union Ry., which see 
o> ey, Ney York Central Lines 


» D- 
Jointly with five other roads coven 
S71 4 Ads poe Cy trusts TA 1997. ett and 1913, the comme ny ‘s 
being $1,726 828. 6 632. 

5, p. 1401; bs =~ 


ment trusts 31 1915 
$1.75 $1758 702" wand Si A "i 808, eR ee : 
In May 19: 1914 pa gets were authorized, due about 
$362. 000 B.. $$ une me “1918 to orm). w « which $3,870,000 wag sold then and 
$14 495.000, in a 1916. 102, p. 2077; V. 98, p. 1693 100, p. 397. 
i og »500 ,000 5G Sas due Feb. 1 1916 were MN Mf 436% notes 

om Me 1 1917. 102, p. 521. 

DI seg a FINANCES.—Capital stock per mile of road owned, di- 
See dis or ye ae proprietary —, Dec. 31 1915, $31,454; bonded debt, 

Pref. divs. resumed in 1916. 
$5. x 1915 sold $4,161,000 Gen. M. 5s (already out). V.101, p. 1713. 





EARNINGS —— eight months to Aue. <3 
Gro Net. her Inc. Charges. 7 igs 
CO $30, 248, 902 $8,669,928 $960.4 416 $4, 663. .216 $4. Sar 1 : 
IGGe snndake 23,769,309 4,655,915 859,125 4,912,685 
REPORT.—For year ending Dec. 31 1915 (incl. Peoria & ‘Seiece ey. : 
V.102 p. 1430, 1447. 
Year ending Dec. 31— 1915. 1914. 1913. 
ies ¢ ae SS a ee 2,381 ; 2,365 
SS CIE $38,364,087 $35,365,691 $37,613,498 
weed income (after taxes) _..-.- $9,314,103 $4, +730 »315 
8 a a earl cic eae 1,134,835 ,198 16,196 
Gross corporate income...._.---- $10,448,938 $5,811,928 $4,214,511 
Rentals of leased Hees = oaglinet este $5 1 901 $587,116 
Interest on bonds, &c.............. é : ,068 


5,089,110 
Hire of equipment, foal interest... 556.1 13s 
Other —.. 


Miscella 


1,399,335 
700,167 


133,786 
tikinnaneasy (244)250,000 


Balance surplus or deficit sur.$3,320,929df$1,973,687 df$3 ,099 661 


OFFICERS.—Pres., A. H. Smith;V.-Pres., A. H. Harris, W. K. Van- 
derbilt Jr.; Ser, Dwight W. Pardee; Treas., Milton 8. Barger _N. Y. 

Directors.—William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred’k W. 
Vanderbilt, Chauncey M. Deer, Alfred H. oe 2. F. Baker, Wm. 
Rockefeller, Wm. H. Newman, H. 8. Vanderbilt, . Lovett, Walter P. 
Bliss, W. C. Brown, New York; Frank J. —.> Cleveland: ‘Leonard J. 
Hackney, Harry A. Worcester, Cincinnati.—V. 102, p. 2254; V. 130, p. 1031. 


00 REV ELAND # MAHONING VA VALLEY RY.—Owns from Cleveland, O., 


(57 d track); Niles, O., to Lisbon, 





eaeirant t to Y: ae to N o RR. (formerty 

A Y: Penn. & Ohio} 1982; rental $525,967 peran. Coup. int. is J.&J. 
registered interest, Q.-J. Stock ok is $3,259,200, of which $3, 58. 400 is held 
by “Atlantic First ed Lines Rental Trust Co., Limited,"’ of London. 


| ae ae in re 13 %%; shee to 1904, both inclusive, 13 %% yearly: tn 
11.42%: in'1906 to 1911. 11.40; 1912,8%%; 1913. 11.20%; 1914. 
acres 1ois, 11 0% oe 63, p. 968.) 


CLEVELAND & EATTSBURGH RR.—(See Map Pennsylvania RR.)— 
Cleveland, ter, Pa., 124 miles: branches: Bayard, O., to Ros- 
well, 39 in » eo Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. rt W. & Chic.), 26 m.; other trackage. 23 m.: total, 255 miles. 


LEASE.—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co., and tease 
geamurer to Pennsyivania Co. Rental: dividends on stock, interest on 
mds and organization expenses. ‘Sp ecial guaranteed betterment stock’’ 
re subordinate to the original stock as <4 dividends only). — eyiaenes Ry 
v. eh'b. 635 by hg pene. RR., is issuable for ynBly Vv. Pp 2 
ey 1082: V. 87. v. $13) v.91, vp; 14485,8 ; 98. 5. rere 
Pr O35: ¥. oy, p. 1425; Vv. 98, + n 1915 
y. S 1 foe ,050 special guaranteed 4% — ‘makin pa aR 
965,000, of which the Penn. Co. owned on Dec. 31 1915 $5,771,750. V. 101, 
D. 1464; 448; V. 92, p. 1031, 1108. 
BONDS.—Generals are all equally secured; guaranty, V. 56, p. 604. 
EARNINGS.—In 1915, $11,360,635; net, $3,508,621; profit to 
essee, $1,732,677.—(V. 101, 448, 694, 1464; V. 103, Dp. 57 78.) 


CLEVELAND UNION STATION (Proposed) .—See V. 101, p. 1370, 1552. 
COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va., 
175.6 miles; Mabie to Belington, (17.7 m., less Leiter to Roaring Creek 

6 m., used on line from Elkins to Charleston), 16.1 m.; branch, 
to Sutton. 6.5 m. (completed Jan. 1910); ‘total, 188.2 miles. 
,000 sores ‘of coal lands are owned . 

Stock, com. 0,000,000, all outstanding; 5% pref., $10,000,000 author- 

ized Oct. 1907, sof which $8,881,800 issued to purchase $6,300,000 bonds 

ot aes of other debts; ote je to $5,000,000, of which 

ay | rengery V.85,p age covers road and coal lands. 

a ay D. Car trusie June O Jars, $81 755, due $55,000 yearly (not 

tax-exem hs ‘but company will assume Federal income tax); loans and bills 
payable, $1.510.390 

Ais 


RR. EARNS.—2 mos. Gross, $195,287, net, 
July 1 to Aug. 31. Gross, 173.163: ret, 31,703 


REPORT.—Year ending June 30 1915, in ‘“‘Chronicle” Oct. 30 1916. 


$20 615 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297 215: par, $50. 


COLo ADO KANSAS, & OKLAHOMA ER.—Owns scott Ci » 
inona, Kan., 52 m n Feb. a ae — was let for extension 
Garden City to =. “0 miles. V. 98, 689. Incorporated in Daawen 
July a and took over the Scott Cite Weethern RR., foreclosed Aug. 6 
1913. 97, p. 445. Details of ge not qecnes upon in June 1915. 
Pres., W. GC. Fordyce “ St. Louis; V.-P. & Treas., Frank 8. Yantis of 
Scott City, Kan.; Sec., W. V. Delahunt, St. Louis —(V. 98, p. 689.) 


COLORADO ot srgaeck RY.—(See Map Col. & South.)—Owns fr 
Colorado Springs to New Castile, Cals through Busk-Ivanhoe tunnel, 221 “92 
wae 2 Seanenas. Basalt to Aspen. 1 9.37 m.; Cardiff to Gettes Gulch, 15.01 
Rio Gr kansas Jct. to Lea‘iville, 4.80 m.; total onned. aay * 10 miles. Leases 

ts) Grande Jct. Ry., Rifle Creek to end R. G. J. 62.08 m.; Fockens 

e Creek, &c., 14.46 m.; eS 337 a ‘miles. On D 
fore , aes W. Vailery was made er. V. 95. p. 1683: V. 98, p. Fre6. 
3’ Protective Committee.—J. N. Wallace, Chairman; James N. 


Jarvie, Harry Bronner, W.d ee Kountse, ind, B. ay. 
pangs and Clark Williams. Sat abs. i . E. Sigler; Central Tras 

o., N. deposi V. 95. p. 13831, 14 683; V 201, 652: 

$4, 345, 000 ‘of bonds eposited une 141916. By coupon paid July 1912. 


ORGANIZATION .—Successor Oct. 1897 to the Colorado Midland Rail- 
rane, 5 Sorectosed and reorganized per plan in V. 64, p. 1224. 1226. In May 
1 ority of the stock, if not the entire issue, was purchased by : 
wuitente n the 0 e interest of the Vetorate, & Southern and Denver & 
Rio Grande. V. 70. p. 686, 791, 997, 1290: 71. p. 28: V 73. p. 1111. 
Early in 1912 the Cols. “& Sou sold its bona Te interest to Blair & Go. V 


95. p. 1683: V. 99. p. 342. Pref. stock, $6,000,000; common, $4,000,000 
EARNINGS.—2 ets ae inti Gross, $316.820: net, $16 .400 
July 1 to Aug. 31. ick dacaen eke se an 259,098: net, def., 23.809 
Year— Gross. Charges. Balance. 
pt GY Sa $1 sie. rs $75. 610 gor ste "$162,688 def. $65,265 
1914-15 -..--.- 157,604 15.416 184,230 def. 11.210 
1912-13 de 761 Oat 32:369 bs 744 196.797 def. 140,683 
BRLIMIE wcsenee i "828,335 170/506 10.160 373,483 def. 192.817 
OFFICERS.— Rect, Geo. W. Vall Treas., Ha L. Hobbs: 
Aud., W. 8. Wing, Denver, Cae. _— _ 
Directors.—Geo. W. Vallery, T. Rogers, Samuel C. Mathews, 
Edwin Gould, Winslow 8. hy £. TY. Jeffery and Chas. H_ Schlacks.— 


(V. 96. p. 201, 652; Tv O8. p 1766. V. 99, p. 342; V.101, p. 1370.) 
COLORADO & SOUTHERN RY.—Company operates a system from 


Guernsey, Wyoming, through Colorado to Fort Worth, Tex., na by ex- 
tensions »uilt to 1906-07 reaches tidewater at Galveston, Tex.. and also 
Houston, Dallas, &c. Total May 31 1916, 1,842 miles, viz.: (* which see): 

Lines ated— 1.102 Miles. Controlleda— 740 Miles. 
Denver. Colo., to Guernsey__--_- 246| Denver & Interurban RR__---- 29 
Denver, Col.,to Texas StateLine_347| Fort Worth & Denver 3 ES *454 
Denver, Col., to Leadville, Col__152/ Wichita Valley Ry saan ie 
Denver, Col.: to Silver Plume,Col 55| Wichita Falls & Oviahema vie elit 23 
Other lines, branches, &c. (84 Wichita Valley ve Desi at cake & ctalelal 61 

BASIE SONGN .cccdncanneeoce 2| Abilene & Northern__._-..._--- 39 


Stamf.& N W. Ry “Ww. 89. p.1281) 82 


New low-grade line, Pueblo to Walsenburg, 46 m., and line from Welling- 

ton, Col., to Cheyenne, Dadi 32 m., hy opened Oct. 15 1911. Leases 

Colo. . Springs & & a Creek Dist. Ry.. 74 miles (owned) to Cripple Creek 

Cent: ei os. p. 128. As to eae Midland, see that company. 

mS Apri i908 : a one-half interest in the Trinity & Brazos alley 

-, Own a line from Cleburne to Houston, Tex.,236 miles, with branch to 
Wossnen e. 67 miles. See that co. and V. 98. p. 1920. 


ORGANIZATION .—Reorgsanuization Jan. 1899, V 


r 748. 
Deo. 1908 the C Chicago Burl putasion & Quincy acquired $23, 637. 


common, 


In 


87, 1663, . 685. 
Gaal a large majority & & the com. stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway, 


which owns 20 miles, ane operates 31 miles of Col. $ Sou., which has been 


electrified, under lease. 7. p. 950; V. 89. D 


DIVS. j}'01. °02. ae 04. "05. '- ‘07. ‘9811. 12. "13. "14-15. 1916. 
Ist pref%}3% 3% 4 2 O 4 4 yrly 4 4 None Oct,2% 
Se ee aa ae! Gk’ ee. le 4 yriy 4 4 ene oe ee 
Common%™ |! _- ieee ee ee 


2 vr 
Dividends were resumed in Oct. 1916 with 2% ba 1st uae. v. 103.p. 1117. 
BONDS.—lIst M., see V. 68, p. 1027: V. 77. p. 2158; V. 87, p. 444, 1160. 


The $100,000,000 refunding bonds of 1905 were made Issuable as follows 


For refunding bonds and equipment obligations of system ___.. $36,850,000 
For betterments and improvements, tncluding equipment, at the 

cum. vearly rate of $ per mile of operated & conwwolles lines 15,000,000 
For reimbursement of the treasury of the compeny, Se : :500,000 
For acquisition of additional pro wy (including proper provi- 

sion for the cost of double-tracking parts of the main lines) . 45,650,000 

The refunding bonds are secured by a first lien on all the bonds and prac- 
Woaky all the stock of the cos. owning about 706 miles of Fg tactediog th 
Wichita Valley lines and the Trinity & Brazos oe : also. by d 
lien, subject to the first mortgage, on about 1,042 miles wa road owned b 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 556 miles of rcad. making 
1,604 additional miles,on which there are outstanding $30,803,900 under- 

bonds: total thus covered, 2,304 miles, on which the total outstandin 


, 





showed: Gross, $1,180,560; net, $340,859; deficit coal dept., ets ag 
total I net, $337. ‘080: other income, $2,258; int., taxes, &c., i bal, 
res., 


$37 
In 1915-16, gross, $1,099,531; total net, $240, 333° 


tytn ed Gems, —— oe bonds and brior liens, ar $26.47 


per mile. pi 91, p 462. : V. 93, pv. 1 
In Feb. 1918. sold $1" 360 000 one-year cd notes. 
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RAILROAD COMPANIES Miles | Date Par hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value Payable | and Maturtty Dividends are Payable 
Colesote pe dot & East—Common stock $2,300,000} -..| -..-. SO OS BOR BOG. Vo ckone coccccculasusbbdwnss sth loccukedcnsadetiandene 
Pref ) stock oe non-cum red $ 000,600. mol! aiuats BO. BAI o cccecoelgovarncgignevaubsrescas [qnscasbusaneasdoneiees 
ahn’s Pk Pac lst go d_.AB.zc* ---| 1904 1,000 J & JiJuly 1 1929 American Tr Co, Boston 
lst & ret M $2,500,000 gold red 1 Si iuhindic rence 112} 1914 | 1006 &c J & J\July 1934 Guaranty Trust Co, N Y 
Gen M (income) $1,600 000 gold red par text. — --- 112| 1914 | 100 &c| 1,600,000] Up to6 |_------. ers Wee iets seuosuelelatens 
oat Soze & Laurens — toy af 12, 000" be per m.SBaz 75| 1887 Ae J & J July 1 1937 Safe Dep & Tr Co, Balt 
um v 
umbus & Toledo—See Hocking Valles Ry 
umbus & Xenia—Stock 8% rental_...........-- 55 50 _Q—M _|Sept 40, °1621-5\Treasurer, Columbus, O 
mcord & Claremont (N H)—First mort gage pectin 71| 1914 1,000 5 s & <JjJan 1 1944 Met Trust Co, Boston 
d& ntreal—Stook Class I (BC & pet) -- pee Taeantn 100 7 Oct i 1916 1%|Checks mailed 
Stock Class II (B C & M new)-..-_-..-....-..-.-- as is aah 100 7 J jOct 11916 1% do 
Stock Class ttt (B C & M old stock) _.......-...-. act oe aie 100 7 Oct 11916 1% do 
Stock Class IV (Concord) sooze) ella hi ie a gua: oreo 100 7 Oct 11916 1% do 
Concord & Montreal cons M for $5,500,000-_BB.zc* 262) 1890 1,000 4 J & DjJunel 1920 Safe Dep & Tr Co, Boston 
Deben bonds cur. ($659,000 4s; $200 000 3}4s)--zc*| _._|'97-99 1,000 3% &4\)J & D\Junel 1920 Boston 8S D & Tr, Boston 
do do $500, 000 interest guaran ORE ---| 1900 1,000 3% |J & D/Junel 1920 do do 
do do Tee ea anal sane 1,000 5 Ss a See Paso  Nikecehecadbancakacan 
& Portsmouth—Stock 7% rental 99 years -- 90.37) Siw 100 7 J & J\July 1916 3%% |Manchester, N H 
on & Petrie tte stock 6% rental 99 yrs ..c* POS ie 100 6 F & AlAug 1 1916 3%|Safe Dep & Tr Co, Boston 
First mersqage RR |, RE ei zc* 110} 1893 1,000 4¢ \|A & OjApr 1 1943 Safe yf & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump ee 100 6 F & AjAug 1916 3% do 
Newport & Richford 1 lst M gold caer by C & P _zc* 21| 1911 1,000 5¢ |\J & JiJan 11941 = do 
Connecticut River—Stock $3,670,300 = appmameetee | ea 100 10 J & dJ\July 11916 5%|Boston, Mass 
Bonds not mortgage for $1,000,000 gold_..-_--- ---| 1893 1,000 4¢ M & SjSept1 1943 do 
SE Ee SE ik coo dtakdonwdibacenshhadat 5 aol: a 1,000 3% |S & JiJan 11921 do 
do 1 i RRR CT a RSS EE EIS RE --.| 1903 1,000 3% WJ & JiJan 11923 do 
Notes, extended 45 days June 1916 (V. 108. p _1o)-8 ---| 1915 |1,000 &c 6 J & D/Aug 31 1916 do 
Vermont Valley RR notes ext 45 days} 16 ---| 1915 | 1,000 &c 6 J & DiAug 31 1916 do 
Conn (Phila)—ist M $15, ,000 guar p& i. GP. kvyc* 36} 1911 1,000 4¢ \M15& S/jMch 151951 Treas Pa RR Co, Phila 
Connellsville & Monong—1st M gs f red UPi xc &r .-| 1905 1,000 4¢ M & SjSept 1 1930 Union Tr Co, Pittsb, & 
corres & Susaq Vall—ist i's 200,000 1 int guar.z| 1934| 1888 100 &o 5 M & N|May 11918 Nat Bk ‘Cooperst’'n N Y 
Copper Range—First mortgage cold (see text)_____ x| Text | 1899 500 &c 5¢ iA & O/Oct 11949 Boston, Mass 
Cc per k yt seaets Wansere 250 St 50,000,000 Gxc* 197| 1909 1,000 5¢ iF & A/Feb 1 1959 J P Morgan & Co, N Y 
Corn w eS Re ee ae eee ee SS ——=FREeaeee eee Jan 17 1916 4%/|Treas office, Phila, Pa 
First a "satel at 4% in 1906 (V 82 p 1322)___xr 26; 1891 100 &c 4 A & OjApr 11921 do do 





























EARNINGS.—Including Ft. Worth = Ss Den. City and all affiliated lines. 
Two months from {1816 Se eS was eeata $2, 702,587; net, $1,007,095 
a 2 46 Oe O41 IGE. wk ooo cube poe 2,365,962; net, 654,573 


REPORT. —aenere for 1914-15 at length, showing operations of system» 
lnciuding the Ft orth & Denver City and Sn r. & Crip. Cr. Dist: 
wy Denver & Interurban RR., », Dakowe oRR., . & Denv. Term. R 

ichita Val. (RR. and Ry. Eg 4 & Nor. ihe Wichita Falls & Ok a. 
Ry. and Stamford & Norw. Ry., - 101, p. 1799, 1813. 


(xComparison inexact) rr mg 1914-15. 1913-14. 1912-13. a 


Average miles 1,840 1,86 1,85 
.-$15,466 "882 $14,090, ‘516 $13,222, 737 $15,077,677 


Total oper. revenues_ 
Operating expenses_._.. 9,795,421 10,010,848 9,746, ‘002 10,622,961 








Oper. inc. (after tax.) $4,960,205 $3,445,566 $2,821,328 $3, p09. 364 
Total net = age i (?) $3,903,442 $3,711,731 $4,753 642 
Int. on bonds, &c_____- (?) $3 ,349 ,67 on 305.846 $3,688, 53 
Div. on 1st Sy po al Getieet) °° 3 2%)1 70 ,000(4 %)340. 000 
Se. On SO AO coneec k beee (2%)170,000(4 % )340,000 
ye ci 92°) PE engi hae (1%)310,000 

Balance, sur. for year _..--- $553 ,767 $65,885 $675,076 


OFFICERS.—Chairman, Poorse B.. agg os Lge Hale Holden, Chicago; 
Sec. & Treas., B. F. James, Denver ec. & Asst. Treas., T. 8. 
Howland, Chicago, ri —(V. 101, Pp. iBBe, “W399. "1823, 1117.) 


COLORADO SPRINGS & CRIPPLE GREEK DISTRICT RY.—Colorado 
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern to Onna all the stock = $900 com.. V. 80, p. 472, pest, 1423. 

ple Creek Cent. y, system to May 1 1935. V. 94, p. 123. 

Stock, all Gavstanding. com., mf ref., 5% non-cum., 800,000. 
Div. 5% on pref., ead Feb. 1907, June 1908‘and 
Nov.11909. On oe aH - Sept. 1908. Sin king fund can retire first mtge 
bonds yearly at 1101 = first 15 years, then at 107 & for 5 aoares SP then 105 for 
next 5 ra = on 56 Soe 3 years, thereafter at par. V. 7 

Parker.—(V Br, Fao: 0 88. > Boa: V G4’ p 123.) 


ary COLORADO WYOMING & EASTERN RY: —Owns from the 
t Laramie, to Coalmon 


Wz0-. Colo., 111.35 miles, 
bs = large eau Psida, are located gorpornted is in in W yom June 2 1914. 
Successor June 4 1914 of Laramie Hahn's ic Ry., foreclosed 
Ma aE 3. Freuppta 98, p. 453; V. eg i566 184 1845. 

Henry and Trowbridge Callaway, as 
voting ee. td 


income bonds shall t pal d the current on tety. paid regularly 
for 2 consecutive Fe >" and for such  furth er period not exceeding one year 
as the trustees in their discretion may deem advisable, if lawful. 


EARNINGS.—Year ending June 30 1915-16, gross, $105,466; net, 


a} ee 5 In 1914-15, gross, $133,687; net, before taxes, $77,405.—(V. 98, 


9. MBIA, NEWBERRY & LAURENS RR.—Columbia to Laurens, 

k, $500,000. gual wee 6s, but re-issued as 3s in 1900, 

S25 i. to amount of 40% o . Bonds issued, 

$899,000; in treasury Nov. 1915 $11,000, At last accounts had also out: 

standing $359,600 certifs. for eeees! coupons and $64, .454 income notes; 
and on June 30 1915 loans and bills payable, 00.458 

EARNINGS.—2 mos., {1916 , $52, Ate: pes. $13, 3.180 


July 1 to Aug. 31. 915 om, 5, 
PB ending June 30 1915- 1 oss, $320,607; net, $82, 077: ry "1914 15, 
2; net, $37,914; other income, $3,204: interest, taxes, &e.., 


$271,81 
$62. 416: bal., def., $21,298. Pres., J. F. Livingstone, Columbia, 8: C 


65 UMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
iles. Operated as a division of the Little Miami, and ts leased for 99 

== from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock The lease is guar- 
anteed by Pennsylvania RR. Co ince Sept. 1913 the quarterly divs. in 


Sept. and Mar. have been 2 1-6: , making the yearly div. rate 8 2-5%. 
—(V. 72, p. 532.) . % 4 , * 


COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1940. 
feet long over Missouri River, with a app proaches, 1 mile, used as a highway 
and by traction pompony to South Sioux City, Neb. Formerly used also 
by railroads, but in June 1916 had not been so used for some time. _ Bridge 
was sold Aug. 29 1916 to W. L. Silby. of Omaha, Neb., the bondholders 
committee not being able to buy it ividend of 57.6% has been paid on 
the bonds in liquidation, and it is said there will be a small additional divi- 
dend when receiver's accounts are closed.—V. 103, p. 1301. 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all. 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Copeesd Surect Ry., 11 m.; - also electric branch from Concord 
to Manchester, N 7 miles, and Nashua & Acton RR., 20 miles (stock. 

On June 29 1808 1 =U to Bosten & Maine for 9] years at rental of 7% 

er annum on allstock. In Aug. 1916 the Boston & Maine RR. was placed 

n receivers’ hands, but the Oct. 1 (rental) dividend on the aoe ad this 


Par of shares, pl ee 


company was paid as usual (without aff or disaffirming lease) 
103, p. 1031, t4i2: V.99, p. 1832; V. 100, p. 308.—(V. 103, p. 1412.) 


CON NCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H.. to Man- 
chester, N.H Leased concord RR. in 1862 for 99 years; rental 
as ite on poe and org. exp. Operated by Boston & 

NNECTICUT & PASSUMPSIC I Ss .-—White RI pl Vt. 
to Canada Line, 110 m.; leases 99 RIy YER SAL Faery Valley 37 miles. 


Owns nearly ‘all the stock ( 330, 00)" of the Newport & Richford RR. 
Newport, Vt.. to Canadian a, 21 mil 

& Atlantic Ry. (Can. Pac. 
5% bonds dated Jan. 1 19 


operated under lease by Montreal 
Eye) > and. Suarantees its $350,000 lst 30-year 
Db 





LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 


April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 
SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount hn pa 7 is pledged 
aS oe pant security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
anew Valley, under its opt on, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


CONNECTICUT RIVER RR.—Owns from Sp eld, Mass., to Ver- 
mont Line at Brattlebo oro, 59.65 miles; branches, Chicopee Falls, 2. 35 m. 
Easthampton, 3.50 ast Searfioll: 1.04 m.; Ashuelot, 21.82 m.; total. 
.36 mil - 1838. Controls Sullivan County R 
Win t., V.80, p. 1478; V. 81, p. 899, iy: 
V. 94, p. 1626; V. 95, 679. In 1916 extension was gran nted on the $2,- 
450,000 l-year 6% notes ‘due June 1-2 and also on the $2,300,000 1-year 6% 
notes of the Vermont Valley 7 -. Cw June y guaranteed by the weg 
cut River Qe.. till Aug. 31. -& M. V. 102, p. 1986; V. 103, p. 239, 
758. On Aug. 31 1916  hedian Rae 5 ERLE of the Boston & Maine. 
James H. Hustis, President and receiver of that road, was made receiver 
of the Conn. River RR., the notes remaining unpaid. V. 103, p. 843. 
LEASE .—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to a j also inet. on bonds and scrip and 


$2,000 for organization e Billings, 115 B’way, N. Y., 
Pres.; 7 - R. Yerrall, & Treas., Springfield, Mass.—(V. 102, Dp. 
2077; V. 103, p. 239, 578, 7s $43. 1032, 1210.) 


CONNECTING RY. (PHILA DELP UIA) owns from Girard Ave. to 
Frankfort Jct., Phila., 6 m.; hila. to Chestnut Hill, 7 m.; branches, 


&c., 23 m.; total,36m. V. 108. 508. Stock sushoriase. $5, 800,000; out- 
stan , $4,116,650, of which’ $3,825,350 owned by Penn. RR. Dec. 31 
1915, w operates —— lease ed to that qomeeny by Phila. 
& Trento RR., terminat eb. 18 2862. Dividends 4 y(J.& a iq 
In 1911 made a new ist M. or 15-000 000, of whi ch $7, po WA 

, by Penn. RR., have been sold ,000 ,000 of these in ‘Oct. 1916. ‘oe 2 P63. 


- 1508. V. 93, p. 229, 730; V. 98, p. 522, 610.—(V. 103, p. 1508.) 


Be ONNELLSVILIE & MONONGAHELA RY.—Owns Moser Run Jct. to 
pewaocne. Pe ne aS -68 miles; branches and spurs, ae 70 m.; total track, 

re .38 miles with Mono ela Ry.). Incorporated in 
Penn. Mar. rel DOE ng Penn. wit Penn. RR. until ten. 1946 at rental equal 
to 4% on ones of road, taxes, operating and hence poe , eee. rental 
pete meee ee sufficient to pay interest charges a w $25,000 9 of 


000 stock: . 
$ Controlled hy or in'interest of U. S. Steel Games. 
W. H. Clingerman; . and Treas., J. D. McCreery.—(V. 99, p. ri06.) 


COOPERSTOWN & ppdin oF VALLEY RR.—(See Map Del. & 
Aud.).—Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases for 
4 ears from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
harlotte Crossing, with branch to Cooperstown Jct., 19. 4s m., guaran- 
toaker interest on the latter's $200,000 5% % bonds. Vv. 97, 1503. Year 
ending June 30 1915, gross, ge 097; op. inc., $2,724; Thien. $15,713; 
bal., def., $12,989. Stock, $45,000 , owned by Del.& Hud.—V.77 -D. 88. 


COOPERSTOWN & SUSQUEHANNA VALLEY RR.—Chartered 
Feb. 25 1865; leased for 99 years from April 15 1891 to the Cooperstown & 
Charlotte Valley RR. Co., which guarantees interest on bonds. Capital 
stock, auth., $350,000; outstanding, $307,400; 87% owned by Delaware & 
Hudson Co.—(V. 97, p. 1503, 1203. 


ooh tFe | RANGE RR.—Calumet, Mich., to Mass City, with, branches, 


-; Sidetracks, 41 m. Stock, $4, 244,300, of which $1,639,200 
owned by Cop pper Range Co. Bonds limited to $20, 000 raile ‘of main 
line and bran and $15,000 per mile of sidings. Dividend, 10%, paid 


Nov. 1909 from accumulated surplus. 


EARNINGS.—2 mos., {1916_..____--- Geom, $151, 942; net, $61,233 
July 1 to Aug. 31. Tf pieteper tenet: 150,334; net, 57,534 
Year ending June 30 1916, gross, $907, 83 pe $673,675 in 1914- 15; 
net, $288, or. against $195, 510. Pres., liam A. Paine; V.-P., F. Ward 
Paine; Sec. & Treas., Frederic Stanwood, Wye —(V. 78, p. 228. % 


COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfelds near 
the Chitina River, 197 miles. Kennecott Co op Corporation (Vv. 101, & 
1889 x, Dec. 1915 arr ed to a 7° all o the outstandin: iS ore 
$4,817,400 stock and $23, 20,000 Ist M . 5s. In Jan. 1916 pal a $565,006 
cash dividend. V. 102, p. 15 2. Stock auth., $5,000,000; par of shares, 
$100.V V. 99, 29. 1410. Y. Yeart 15, gross, $1,751,528 net, after taxes, $1, 135. 084. 

V.- , Robt. W. Baxter; eas., E. 8. Pegram; 
oat wv. Si. Beane” Office, 120 B’way —(V. 102, p. 152, 1625, a8 
CORNWALL & LEBANON RR.—Owns Lebanon. Pa.. to 


Conew: 
21.66 m.; branches, 4.78 m. eye vege, on Dec. 31 1915 coment tne 
500,000 stock and Pa. Co. $300,000. Vv. 696; V. 96, p. 947. Of the 


nds, $151,200 was June 30 ts in oa ‘s treasury 

Po} 3 97. ‘8. "99. '00. '01. '02 to ‘06.07. ’08. '09.'10 to’12. by "14-36, "18 
4% 5 5% Gyearly 8 7 8 1l0y'ly. 0 

= EE. BS. —2 mos., {/1916____..___- Gross, $100,962; -.. $35, a 

BIR a acunicte eta Gross 75,301; net, 24, "942 


oss, $470,925; net, $182 274: other income, 
$4,197; in int. Sane. mei 38 77; 7: divs. (4%). $32,000; bal., sur., $65,9 


iT. At « eT name for St. Louis Southwestern Ry. 
CRIPPLE CREEK CENTRAL RY. Dillons; June 30 3016: 


wf. Total. 

Crip. Creek & Colo. noe RR. & leased lines__ a. 40 30. Od 111.34 
Midland Terminal Ry_.._._...........-.... 5.59 44.99 
WUNR. MGR... Co ws ce een 100.80 55.53 156.33 
























































OoT., 1916. RAILWAY STOCKS AND BONDS 43 
I. PANIES‘ Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abvreviat ia “A “eae on first page) Road pas, Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Creek Central—Common stock ............- angel Gane $100) $2,500,000/4 in 1915 uar. |Sept 11916 144|Checks mailed 
ore Sa stock 4% non-cumulative__.......-.-.-- éeat niet | 100} 3,000,000/4 in 1915 OM. Sept 11916 1% o | 
_ Term my | mtge gold sinking fund fund...F.xo* 41| 1895 | 1,000 339,000 5¢ J & D/Deo 11925 Farmers’ L & T Co, N ¥ 
Cuba Ri Common stock $20,000, Sperennmsgzes ene] wone | 100} 15,000,000|/See text) See text |Nov 1 1916 3%|..--.-----.----------- 
erred stock 6% non-cumulative $10,000, ae REL, Oar 100} 10,000,000/6 in 1916/F & A/Aug 11916 3 /|Checks mailed 
First mtge gold $20,000 per = Dentnawe -xo*&r*| 602) 1902 1,000 &c| 12,030,000 5¢ J & JiJuly 1 1952 Royal Bk of Can, N ¥ 
Impt & eaulp Mg | M & $12,000 per m...--...--.- xo*| -..| 1910 | "S$ & tr.| 4.000.000 Se |M & N|May 1 1960 do do 
Three-year secured gold noes callabie a FPc* ---| 1915 1,000; 3,000,000 5g |M&N 15|Nov 15 1918 Phila, Fidelity Trust Co 
Bae SCNT Ta Gg) =| 188, Son] | Seren BUF at scAlbeh tr san Sf steaP State Sebo 
& x ee p ¥ an -Jan ’ ° 
do aa SeaMesz7M, 4 eeiiaces . poste | $ “7 tae ee 1 70> .008 : ig p 16 - Dee 22 1856 Gaceenae tee Tr ey > 
pa t; ar -—<—= | ,. . , g ay . 
ey ey Pe ase in Ss 53; 1508 | 1:000| sas'ooo| «8 © If & DlroDeci9is | Fidelity “Trust Co,” Balt 
Sgeanheriand RR—l1st M $3,000,000 D Fol “ IBR  he pt 12.9) 1908 | 1,000; 1,028,000 5¢ |J & DiJunel 1958 Guaranty Trust Y 
emvertand 7S al So me 3s. oy 1,000 & gu- 48 1910 | 1.000} 1,167,000 6g |A & O 1940 Montreal, C 
n an i 
Dayton & M = red m stock (3 5 %, guar CH & D) onal Bers 50} 2,401,950 3% IA & O/Oct 11916 1%|Cincinnati, O 
Preferred (8 euaranteod 0 = 3 & D) orsed___-. ---| 1871 | 50 »211,250 8 Q—J |Oct 31916 2 do 
lst M p& i end ext in 1911 red 102 1917_c| 141) 1881 | 1,000 »728,000| 4% (5) J & dJiJan 11931 J P Morgan & Co, NY 
ayton Saion —First mtge sink fund call par__Fx 2} 1899 1,000 97,000 4¢ TFT & dJi\July 1 194 Farmers’ L & Tr Co, NY 
alley R—virst M call 105 s f begin in 1916 ---| 1914 | £100 2,400 5 M & S;March 11924 |Bayonne, N J, MechTrO 
ION 5 oes dn tee kbd testes cuore ype 25| $5,078,275 8 J & J\July 11916 4%/|Checks led 
Delaware & Bound Brook=—Stock 8% za Phila & Head 118) 1802 | 1-900|1.b00;000| 8 eL. o«r’ ‘Aug 21 1916 2% ii W State St trenton 
toc a nah aitete. | ¥ y ug 
First consol Mt 1,800,000 guaranteed -PeP xo &r 30.97| 1905 | 1.000| 1.800, 3%e\F & AlAug 11955 |Mech Nat Bk,Trenton,NJ 
tern (forecl —See De orthern : 
Delaware & Hartson Steen $55,711,500 (tex ---| s355 | gp 100| 42-503-000|9 in, 1916] 9—aton |Sept20 1916 2 i |Otfioe 82 Nassau St, NY 
First M on My yee = Div anit 600,000) Un. mee ---| 1877 |1,000 &c} 5,000,000 f & S|Sept 11917 do do 
enectady & Duanes es a, 14) 1874 | 100 &o 500,000 6¢ |M & S/Sept 1 1924 do do 
Adirondack Ist M geld gu Sted re ten -.-Us “20° &r 57; 1892 _ 1,000) 1,000,000) 4% ¢\|M & S/Mch 1 1942 do do 
Ist &ref M $50, ~ 500 sf 107 4 beg’ i8_xo* &r*| -..| 1908 |1,000 &¢| 32,204,000 4 M & N|May 11943 do do 
Convert bonds gold red text___........----.---- ---| 1915 | 500 &c} 14,451,000 5¢ |A & O|Oct 11935 do do 
Equip ia Ses 5 onde ands $10,000. 000 gs f..Usm.xo*&r) ---| 1907 | 1,000) 9,643,000 4%eJ & J\July 1 1922 do do 
Hudson Goal Co oe gu p & i end part due yearly .z --./'01-"02 1,000 75,000 4 M & N|May 11917 do do 
Bluff Point Land Improvement Co Ist M g gu- 7m ---| 1890 1,000 300,000 4 J & dJ\Jan 1 1940 do do 
Chat Ore & I refunding mtge call 105_-_-__- N.xc* & ---| 1902 :000| 1,300,000 4 JI & dJiJan 1 1942 do do 
Albany & Susquehanna RR; N Y & Canada RR; Ch ateaugay & Lake Placi 9 RR; Uticia Clinton) & Bing RR: Coop & Ch! vari Valley—See those cos 
| 
j | | 
Pa my (per plan in V. ve 2018; V. 77, p. 1542.) of the Denver | 1881. . 91, p. 1446; V. 92, p. 118. Status of stock and bonds is undis- 
& Southwestern, foreclosed Oct. 


4 1904. V. 79. p. 1461; V. 101, p. 1184. 
STOCKS AND BONDS.—Com. stock. 

stock. $3,000,000; par of shares, $100 
DIVIDENDS. ‘05. '06. 07. aa 

Common, %.---- 3 7K%6 


$2,500 000; 4% non-cum. 
. 82, p. 1156; V. 85, p. 12 
"10. "51.728. es. 1916. 
ee. ll, eek - 
eclared with the quarterly 
In Sept. pone the common 
- 103, p. 493. V. 102, p. 521. 


REPORT .—Report for year tire: ot 30 1916, in y. JS; p. 1028. 


ref. 
09. 


4 4 4 4 4 
In Feb. 1916 an extra dividend of 10% andl 
1%, 0n common stock, both payable March re 
dividend was increased to 1 % quarterly. 


showed total net income of parent - above all exp.. 6,396; div. on 
stock (4%). $120,000; com. ae. (4%), $100,000; a tee , rmes. 
6.396 a against $a. 638 in 1914-15. Pres., A. E. Garlton: Sec. 


well. Office, Colorado Springs. moe, 101, p. 1092, tiga: Vv. 02. 
p. 521; V. 103, p. 493, 1028.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
_—: branches, Zaza Jct. to Sancti Spiritus, x miles; Alto Cedro to the 
ey in of Hiipe, 3 m.; ; Ponupo branch, 11 m.; ‘Jatibonico branch, 114% m. 

ch, 11 ‘m.; Manzanillo branch, 32% m. Bayamo extension, 

in m.; jane wl branch, 17m. Total, 619 miles. 

In Oct. 1916 construction was in Wuevite on Fomento-Trinidad-Casilda 

pas wang 39 miles; on Camaguey & Nuevitas RR. extension to new deep- 
ter terminus on Bay of Nuevitas, 3 miles. 


os —The Cuba Co. (V.. 103, p. 752) owns the outstanding $15,000, 
000 common but only $1,000 pref. V. 98, p. 1766; V. 96, p. 236 


DIVIDENDS (%) 1909 1910 1911 1912 1913 1914 
Rae 1% 3% 4% 5% 6 6 


Pr 

Common (in cash)_.. -__ f 

v = in ‘. ome stock on common shares in 1916, Jan. 20%; June 30, oS 

PD. 

BQRDS. eo] le M. hone application to list, V. 86, 924; V. 

451; V. 89. p. 162; V. 91, p38, 1253, The 5% Improvt--& Kaaip, pends 

of io10 are limited to $12, 000" per mile (excl. sidings) owned; in July” 1912 
=.gn ,000 were sold; also issuable in francs. - 91, p. 588, 1253; 


Pothe company having purchased in Nov. 1915 the gripe $2,000,000 cap. 
stock of the Camaguey & Nuevitas RR. an issue of $3,000,000 5% gold 
notes was made in the name of the Fidelity Trust Co. of Phila., trustee, to 
<monee Se er These notes are guaranteed, ad. principal and inter- 

poe As . and are secured by all of 8 said $2,000,000. These notes 
are lable’ Now “15 1916 at 101 and int. and Nov. 15 1917 at 100% and 
interest. V.103, p. 938, 752. 


EARNINGS.—For 2 menthe onting Ane. 31: 


1915 1916 


is Oth. Inc. Charges. Balance. 

BOE nied dna a ee cael $1, oOo. S18 $502, 653 $1,692 $177, 440 $346,905 

PEE th wdhovtitnadine 836,724 407,480 ates 144,282 263,198 
REPORT for year endin pune 30 1916 was in V. 103, p. 752, showing: 

June 30. Gross Pesaro id Divs. Com. ‘Divs. Balance, 


Years— Earnings. pat eo ges. %). %). Surplus. 
1915-16___$6, 815. 97 $3,523, 659 Sore 244 $600) 000 3730: 000 $1,225,414 
1914-15__-. 5,206,714 2,727,540 853,856 600,000 600,000 673.684 

Pres., George H. Whigham; V.-P. and Mger., Domingo A. Galdos; V.-P., 
Arthur "Coppell; | age Herbert C. Fe cy Treas., R. E. pe. Office. 
83 pecmteesary ot Jersey City : 52 William st., N. Y.—(V. 101. 
Pp. 768, 1184, 103, p. 493, 752, 758° T5ae 8.) 


(THE) CUMBERLAND CORPORATION.—In A 1916 placed in 
liquidation.—(V. 102, p. 1436.) ” a: 


GUMBE LAND & PENNSYLVANIA RR.—Owns from Cumber land 
. to Piedmont, . Va., and several branches, 57 miles. Owned by 
The’ {Consolidation Goal ‘Co., which guarantees by gg peal yaed 


e. V. 52, p. 390. Stock, $1, ar, $100. 
v. 85, 40 Year r ending June 30 1815. ros at Sa Lg $101 808, 
me, $166,253; int., 777. 


1S16. 8 gross, $767,047; net, $59, ois: we a = 40. 
CUMBERLAND RAILWAY. & COAL CO,—Owns ai from S 


ringhil 
Jct. to Springhill Coal Mines, N. S., ane Parrsboro on the Bay of Panay. 
files; coal acres, timber lands The Dominion Stee! Corpora- 
tion late in 1910 acquire ire the $1,000 000,000 Ww 
for we eee. Dominion Steel co: 


issued 


vid for fgyere requirements. 
1625, fy66s v.93. iB 000,000 provs AS Leased to Dominion tobi 
For year 1912-13, gross, s110° 799: Leng $19,854. (V. 97, p. 1583.) 
“combed nines R.—Artemus to Wheeler, Ky., 10.2 miles, and 
‘ord to Anchor i -7 m.; total, 12.9 miles. gp itCOED « i. 00, “Bonds 
" ade. ones = 100,000; outstanding ae 
auth. issue) 0 outstanding June 30 v0 i816. $1 Ss os8'o 000. 
Bia d 1915. $56, 157; net, after taxes 11,096; int., &c. $0 935: 
Rae tone: Sec.: J. L. Stone; Treas., A. Jd. 
tine; pot Ccnitateaan: ffice, Artemus, Ky 


‘CUMBERLAND VALLEY RR.—(V. 102, p. 1346.) 
DALLAS & WACO RY.—(V. 102, p. 1625.) 
‘ DAVENPORT ROCK ISLAND & NORTHWESTERN RY.—V. 103, 


DAYTON & MICHIGAN 
34}. Gee Bs os (reekage into Tol 
. & Dayton. 


B. —Owns Dayton, One to Toledo Junc., O., 
Leased M 


15m. at. 1 1863 in perpetuity 
modified June 23 iss Rental is mainte- 
oo Pe orpanination, int. on bonds and 8% on 





com. Guaranty on Tot is secured by mtge. of 1 ioe * put the pref. carries 
no voting power. V.56,p.813. Mtge. of 1856 Is held alive under mtge. of 


turbed ne eH of 1916, by which B. & O. RR. will take over 
along with main line of Cin. Ham. & Dayton.—(V. 92, p. 526.) 


DAYTON & UNION RR.—Owns from Dodson, O., to Union On. Ind.; a: 
31.74 m.; leases Dayton to Dodson, 15.30 m.; total operated, 4 

The Cleve. C Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 . Year ending June 30 1916, $152,132; net, $28,948; 

other een $3,705; charges, $38,932; bal., ., $6,279. —(V.97,p . 236.) 


DAYTON UNION RY.—Union depot at ed O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all common. For year ending June 30 1916, gross, $105,772; 
net $59, 008; —“— income, $106; interest, rentals, &c., $51 018: bal., sur., 
$8,096. ' Pres., G. L. Peck, Pittsburgh, Pa.; Sec., R. C. Barnard, Cincin- 
nati, O.—(V. 3 ’p. 1312.) 


DEATH VALLEY RR. one line in Inyo County, Cal., to the Biddy 
McCarthy borax mine, 20 mil In March 1914 was authorized to issue 
$75,000 shou and £47,300 10-year 5% bonds guaranteed by the Borax Con- 
solidated Ltd., on Sept. 2 1914 to issue <0. 400 bonds, and on Mar. 9 1915 
$20, stock’ to ret bonds. 


000 £ V. 100, p. 981. In 1916 bought 
3 miles of line for $18,840. —(V. 100, p. 981.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Ne > 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Towasen 
Del.. 34.98 m.; Clayton, Del., to Oxford, Md., 27 m.: Seaford. Del., to 
Cambridge, Md., 32.96 m.; Massey. Del.. to so. of Chestertown, 20.52 m.; 
other branches, 7.22 m.; total. 245.15 miles. V. 67. p. 13 
Leased to Philadelphia Baltimore & Washington (which owns $2,704,600 
of the stool) for 99 years from Mch. 1 1910 at a guaranteed rental ot 8% on 


on, 


the stock, as al stock dividend of 70% being pald Feb. 28 1910; also a 
spectal cash ay of 20% and an extra cash dividend of o% 
Divs. prior to lease, pAee $e July 08. 6% A Ty: 9 ‘07, 8%: "08, ear B83: 
‘Bi Stica A, Mare: ER Ste ig Serhan MTT 
er me vs. ; bal »sur., ° 
—(V. 90, p. OI. 1554: V. 94, p. 123, 278.) 


worLAWARE & BOUND BROOK RR. —Bound Brook (Central RR. of 
J.) to Delaware R ver. Rif 22 miles; branch to Trenton, 3.75 m.; East 
rd. RE 3.05 m.; , 34.02 miles. Total track, includ peg # pal 3d 
and 4th tracks, sidings, S$ 97.82 miles. In May 1879 leased for years 
to Phila. & Reading. 


Rental, $213,000, paying i 
—(V. 81, p. 210.) ’ ” 


nterest and 8% on stock. 
p DELAWARE & WC & HUDSON, 


co.—o lines from Wilkes- 
Barre 
branches, 909 oe 


perates tes railroad 
-, to Rouse’s Point, on Canada line, with 


Lines owned— Miles.| Lines leased—*See these cos. Miles. 
Lackawanna & Susquehanna.... 22/*Albany & Susqu aan nition at ere 142 
valey RR of Pennsylvania-_-_-_-. 17|*Rensselaer & Saratoga___-__-- 192 

Honesdale and other branches_.. 37 He pag & Lake lacia RR. 80 
Schenectady & Mechanicville_._.. 10);* Union Rallroad__........---.- 22 
Ch Valley Sharon & Albany. 21|*Jefferson RR. (trackage) _..... 35 
New York & Canada_-_._._._.-- 150] Boston & Maine (trackage) -_.-_-. 22 

Schenectady & Duanesburg-_---- PET? UNOS... oe ecw nukes uadue 76 
Adirondack Rallway.......---- 57 —— 
*Cooperstown & Charlotte Valley 4] Total operated Jan. 1 annie 





an jopeee Utica Clinton & Bingh. and Rome & Clinton RR., 44m 
et to N. Y. Ont. & W., and controls Quebec Montreal & So. Ry. * which os oo 
In Feb. 1905 a halt-interest | in the stock of the Schenectady R 116 miles, 
was purchased. V.8 aR. 7. Owns $12,499,600 of the $12, ,000 stock 
of the United beautiae o. of Albany. V. 81, p. 1550, 1610; V. 84, p. 51. 


HISTORY, &C.—This pumpens was chartered April 23 BLS. It is one 
of the largest miners of anthracite coal. Owns $3,500,000 stock of 
Hudson Coal Co., which je ‘a 1909 agreed to urchase the qt coal 
output. . 2 i. D. 913; 1499. ow? ~ rate case, V. 101, p. 
2072; V. 102, 1357. In beg 1916 the I.-S. C. Commission authorized 
the company Po retain ownership in the Champlain Transportation Co. 


DIVIDENDS.— rf *88. '89 to’96. "97 to'00. "01 to’06. '07 to 16. 
Since 1886--.-.-- % 6 7 yearly. 5 yearly. 7 yearly. 9 yearly. 
STOCK, &C.—In noi 1906 $1,288,500 stock was retired; none since, 

Stockholders May 9 1905 authorized increase of $5,000, 000 stock for con- 
version, at option of bees. to April 1 1916, of $10.000, 000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. Albany & Susq. stockholders were held by higher Federal courts 
wd LY oneities to the benett of this refunding: eth “= O° Ssane Vv rental, 

SS. p- f  \ P; 1036; eit: 1174. 88 
p88, 1498: 89, 1068 a 41; V. 90. te hee *To16 $3, 53. ’,000 
nds had been exc anged for D. boy 

As to 4% 10-year debentures of 1906. see V. 82. p. 687. 

Equi quipment lien lien A} of 1907, see V. 84, p. 1247. 1307; V. 85, p. 1082. 

8 the stockholders authorized a First and Refunding Mort- 
pa. oo 50, 00. 000, bearing not over 4% int. and running 35 years, and 
subject to redemption as an entirety only at 107 on any int. day. 

May 11918. One per cent of the Comey of bgt ott a to 
to the trustee June 1 annuall. 909 to 1 spe | to p 
bonds or for improvements an extendions. oft tbe “teste $6,500, 8 ore 


reserved to retire outstanding lst M. bonds; V. 86, p. 98, 1409 1589; V - 87, 
B. 96, 480, 1419, 1 iy: 89 - 847, 1541: Vv. ja, P51, 167; V.9 92,0. . 186; 
94: V. 96. p. 1156, 1700 Rt Dp. M168, 1844; V. :P 

The Pay kg 7301915 auth jneteed Bs e issuance of $14,451 000 
S0-geer 5% bonds, which were stockho 4 


ere offered to cian The bonds may 
on of holders at any time after Oct. 1% 1917 up to Oct. 11927 peg tA 

capital at the rate of $1,500 bonds for ten shares 
of stock (with an adjustment of in 


but not pare. 3 may be called for redemption ani a vor on 
not a . any 
semi-annual { hp 


922 
thereafter, notice, at 105 and int. 
but if so called Ke conversion yh 5g - tay be converted 
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RAILROAD COMPANIES Milesj| Date Par 


[For abbreviations, &c., see notes on first page] Road | Bonds| Value 


Amount Rate When Last Dividend | Places Where Interest and 
Outstanding % Payable | and Maturity | Dividends are Payable 





Delaware Lacka & Western—Stock auth $42,277, 000. 





| 
| 


a --- “S86 100 *he $43 277 O00 20 — on Om 20 1916 2% ‘90 7“ St, nee York 
Bangor & Portland mortgages gold ._._........- one &e » 
land & Virginia- -Junc & B—l1st i 39 7 |One bond 185,000 3 J & JiJan 11932 Broad St Stason, Phila 
sae ore M to State red since Jan 1895-2, 19 1874 |onebond 1 200:000/ 8 J & Sian 3 1082 / ao do 
Other mortgages_--.-..-...----------..-.-- a ee: Renee B08 500; 4 jeocsuees ver : # 
River 2 & Br ridge—l1st Mega & isf1%GP. 4 10} 1896 | 1,000 »267,000 4¢ |\F & AjAug 11936 ‘Penn RR Co. Phila & N Y 
nv meme er & & West—Ino 1st M $800,000 red par -_x| -..| 1909 | 100 &c 00,000/To 5% |See text|July 1 1939 Kidder &Co,5 Nassau .NY 
are N W—lst M g red 108 $30, 000 pm Bax 53) 1910 1,000} See text 5 g A & OjApr 11940 itn default 
D Receiver scortiaten PSI ORS Milnes (socal ee Ratt Seattle: seh She es. Sepia aaa 
ock com --1f Be yo Ee PRR alas SSA aR ERT A MGR SA So gi 2 Sa a 
Ce SF todt Fa non onmulative 680.000000.Tr| _ ~-2| 12. 100| 49:775.670|........ 37" %& "lian ié 1911 234 Office, 165 Bway, N ¥ 
First consol M $42,000,000 now list M g-Us. xo* &r 1 ea? iss8 as &c Ww . 4s ; > TT he : 1oa0 eset Park pass. NY 
, ,000 , , zg & 
First & ref M $150,000,000 gold red 110 __Baxc* &r*| 2,541) 1908 |$ & mks} 33,039,000 5 g F & AjAug 11955 |Bank’ Tr Co, N Y “A Ber 
Adjust M incomes $25, 000,000 1% a0 red 115 Nxc*| 2,541} 1912 |$,£,m,&c} 10,000,000|7 in 1916;A & O/jApr 1 1932 IN Y, Lond, Berlin& Amst 
Improvement M ($5, 000 per mi) g----- Us.xc*&r| 1,647) 1888 500 »335, 5¢ |J & D\Junel 1928 National Park Bank, NY 
Rio Grande Western Ist M Poold (V 6, DP 284) -Ce.zc* 699) 1889 |1,000 &c} 15,190,000 4¢ J & JiJuly 11939 Guaranty Trust 2. NY 
pees cone mate redeem 8 , pee | see oy bea 639 1399 1.000 &C sae yn ‘ g a ° ° 4 1 13? | do do 
ntr. ar goid._..Ux 000 * g 
Equipment bonds Ser'B. red 101 4 75,000 due sa _x ---| 1907 1,000 150,000 5¢ |M & S|Mar’17-Sep’17 |Blair . Co., N. Y 
of Asjitiated Companies— | 
Rio Grande Southern first mortgage guar-_--.- Cox 180} 1890 1,000) x2,277,000 4¢ J & JiJuly 1 1940 Maitland, Coppell, N ¥ 
Rio Grande Junction first mortgage guar---_-_Ce.x 62) 1889 1,000 x ,000 5¢ |J & D/Deo 1 1939 do do 
Utah Fuel Co Ist M $2,000,000 redeem at 110° Gz ---| 1901 1,000 486,000 5¢ iM & S/Mch 11931 iGuaranty Trust Co, N ¥ 
Pleasant Valley Coal ist M's f redeem at 115___-Gz ---| 1898 1,000 897,000 5¢ |\J & JiJuly 11928 do do 
Salt Lake City Union Depot & RR—See that Co. 
x Of which $1,777,000 in treasUry; there are also |$2,233|,000 not guara/nteed é 
































Up t to 30 days prior to such callday. V. 101, p. 773, 1092; V. 102, » Pat 
The proceeds were used chiefly to pay off the $13,973,000 4% d 





bentures due June 15 1916; |812,405,300 new bonds were on New a 
Stock Exchange list June 14 1 916. 

EARNINGS.—8 mos., {1918 Eee aed Grom, $17,612,076; net, $5,684,330 

Jan. 1 to Aug. 31. | Gross, 14,956,749; net, 5,338,312 

REPORT.—For year 1915 in V. 102, p. 1341, 1356. 

Year ending Dec. 31— 9. af; abi? 
Anthracite coal carried (tons)-.-.--- 9,990,848 9,211,397 1,989 
Gross earnings of railroads_...--.-.-- $23,787, "519 $22, 239" 962 $01" ett 
Ge WOOD on nn ce concnnncete $8,963,893 $7,534,111 $8. $43 
Coal department (net)_......--.--- 776,038 40, 02 
SSR ee et ee 1,927,130 1,925,472 1,818,133 

A MOL INGOINS.. 2.) 0 we cincncnmmcnss $11,667,061 $10,100,470 $11,563,013 
Miscellaneous rentals___.....--.--- $1,999,352 $1,997,679 $2,020,228 
Interest, taxes and miscellaneous... 3,596,268 3,492,997 368,049 


Dividends on stock, 9% ..--------- 3.825.270 3.825.270 3,825,270 


patence, Raa x 2,246,171 $784,524 $2,349,466 
ngs of the co p Coperement in 1915 were $15,860,677; expenses, 

$15.0 084. 639: mee, $776, 038. n 1914, gross, $15,517,042; net, $640,887. 
OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
phant; V.-P., Chas. A. Peabody, N. Y.; V.-P. & Gen. Mgr., C. S. Sime 
peny; V.-P., W. H + wiles Asst. to Pres. and pms. Sec., W. B. 





a; . to V.-P.,G. H. Parker; Treas., O. A, alker; Sec., F.M. 

0 t: Com “ Ww. i “Davies, 32 Nassau ape N.Y 
anagers.— Ciyphant, Chauncey are Loree, 
William 8 "Onions. A. Russell, Cornelius Mierbile, W H. 
Wi enry W. de Forest, George I . Wilber, C. A eabody. Robert 


8. Lovett, Chartes Weston and Robert C. Pruyn pul. re. Dp. 665.) 


ARE LACKAWANNADS pposite N- ¥ RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., op wy ty, to Buffalo, N.Y 
410 m., with branches to anthracite region, &c.. 547 m.. viz : (*see this co 
Lines Owned— Miles. Panes. Leased (Conel. j— Mties. 
N. J. State line to N. Y. line__..111|*Oswego & Syracuse 
ene | to i. meneemnbertans a2: % 
(1) 
Ente & Gen Cen 





one pastine Binghamton & N. Y_. 81 
pe Chenango & Susquehanna 97 
tral N.Y. iy: 96,p.202) 18 “Valley RR. o 1 
Bangor & Portland 38 


Ei. ees *Lackawanna RR. ae epanage 

Hanover & Newport F RR a 7|_ Lines Controlled LJ y Sa 
Lines Leased—(See each co.) — Sussex Rallroad_........_-.--- 1 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR... 11 


*N.Y. Lackawanna & Western..214 
*Cayuga & Susquehanna 34 
Greene Railroad 8| Total opereeed ¢ Jan. 1916_-.--- "981 

Cut-off from Clark’s Summit, Pa., to Hailstead, 38 miles, cost B10. 000,- 
000 to $15,000,000, was completed in Nov. 1915. V. 101, p. 1627 


HISTORY, &C.—Original co mueny chartered in 1832, present title as- 
sumed in 1853 12 1903 percnness anne stock N. Y. & Hoboken Ferry Co. 
In June 1909 tne D. L. Co. was incorporated with $6, ,000 
authorized stock, to act as 3 a A for the company’s coal in Pennsy)- 
vania, the railroad stockholders be eling permitted to subscribe for its stock 
ro rata to the extent e pr of their holdings. See extra dividend below 

- 89, p. 41; V. 90, p. Quarterly dividends of 2 24% on the coal com- 
ok gost ee eter" 1910 and id in April 1913. 

»p. 54. U.S. Supreme Court on 9 20 4% 1915 yy the suit brought by 

the Government held that the company, under the contrast of Aug. 2 1909. 
violated the commodities Gauss of the Hepburn Act and the Sherman anti- 

trust law (V. 100, p. 2114; V. 101. p. 17), in oe relations with the D. L. & W 

Coal Co. A new oanteneh has been arra: 01, p.47. Suit over 


Morris & Essex lease, 00. Be. — 1882; YV. 102, p. 1896. Anthracite 
rate case, V. 101, p. 3072" V. 102, 


DIVIDENDS— {1904- 1905. aiosee. 1909. 1910-15. 1916. 
Since 1885._..__- (%) 19%, 20 yearly 70 20 yearly See below 

Dividends of late years 2% % Q.-J 156) p.a.) and 10% extra December. 

July 1909 paid special cash aividend ee one-half yk Raia if desired, 
to subscription of stock of new D. Coal Co. selling agency: also 
15% stook o& dividend i paid. wD 2 1909, hi in Des. 1911 35% in 4% guar. 


stock of 89, p. 41, 224; V A 93. p. 1323:;V. p. 549, 
MARNINGS. at mos., . G 857.135: net, $3. "403 851 














July 1 to Aug. 31. 1918 a aa Gross, > 145.833; net, 2.491:216 
ANNUAL REPORT .—Annual meeting is held on Tuesday p last 
Friday in February. The report for 1915 was in V. 102. p. 795. 
: Basis rae Basis 
Year ending Dec. 31— 1914 1913. 
3." GRRE pia aA $13/364, 007 $14. 056.674 $14) 040. 574 $14. $18 507 
Merchandise freight_._.. 18,742,617 ,673, a8 14,448,308 15, 
saepumeers De a ae <i A 1,3 8°15 : 3° 8, oy 46 
Mail, express and misc. 4,461,791 4.274, 302 2.602.450  2,727:238 
ee Pe a $44,786,731 $42,545,978 $39,249,790 $40,784,148 
Net, after taxes _.______ $14,912,945 $12,591,915 12, 121,918 $13, 742 408 
Coai department (net) _ *3, 443,039 *4,357,006 7,006 *3,184,686 
Other misc. income____ 1,582,974 2,621,433 "3 '393,331 1 080, 942 





Total net income-_._.$19,938,958 $19,570,354 $18,872,255 $18,007,734 


Interest and rentals__-_-_ $6, 070, 063 $6,301,429 $5,603,350 $5,881,493 
Renewals & betterments 16,056 1,299,286 1,299,286 1,879,576 





Discount on bonds sold_ 13h" ee ! peat aie oe ,050 
Dividends (20%)-...__- 8:444,080 8,444,080 8,444,080  6,028:800 
Balance, surplus_____ $2,519,060 $3,525,559 $3,525,559 $3,670,816 


r Farnirgs of coal department. see below. 
* The earnings of the coa' dept. in 1915, $22,802,210; enses, $19,359 - 
HA pet. ss $3 443,039: 1914 earnings, $23.949,079° expenses, $15,592,073; net, 





OFFICERS.—Pres., af H. Truesdale; Sec. and Treas., A. D. Chambers 
Gen. Aud., G. E. Hustis 


BOARD.—E. E. Loomis (V. reas Wm. H. Moore, Henry A. C. Taylor 


Wm. H. Truesdal ~~ Geo. F. "P- Rockefeller, Geo. Baker Jr., 
M. Taylor Pyne, A. Bs 


Seney R. poker. We ‘ Dodge. Winthro 
William << -— Harold 8. Vanderbilt, Talmage. Office, 
West St., N. oy 102, p. 65, 795, 885, 1896.) 


DELAWARE MARYLAND & LIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; ewe to Rehoboth, Del., 20 miles; 
total, 98 miles. Gentroliel. = phi alt. & Wash., which owns $326, 206 
of the $526,758 stock (par $25). In year ending Dec. 31 1915, gross, $404,- 
012; oper. def., .841; other income, $1.460; int., &c., $91, 673; bal., 
def. for year, $175,053. 


DELAWARE & NORTHERN RR: —East Branch to Arkville, 38 miles 
and &mile branch. Incorp Oct. 14 1911 as a a of 
the Delaware & sstern Hit. «foreclosed lan V. 93, p. 588. 
common, $1 000 000: 6%, 6% cum. pref., ; par. 3106.” 


For year ending June 30 1916, gross, si 754; net, after taxes, $16,735; 
rental and fixed charges (net), $7 A2k; bal.. $9.314. Accrued pref. di ve. 
for 1915-16 amounted to $15, 600." Pres... BB. oo 'M. Moreland: Sec. 

Treas. Clyde ©. Taylor. Office, Margaretville, N. Y.—(V. 96 p. 17955 


DELAWARE I RIVER RR. _& HE ye A, CO.—Frankford Jct., Pa., to 


eee. 
p. stock. $1, $00 000, coe fd ay "RR... w arantees bonds, 
seta. ood int. by endorsement. V. 63, p. 1062, itso: vy! #39, p. 1596. 


Pet cent oan 2% 05. Sea. ¥- TAS "11. "12-"13. ey hs 


DENVER BOULDER & WESTERN N RR. -—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 1. 51 miles. aq ronones 
Denver Union. Depot from Boulder over Col. & So. (thi phy A, V.80, p. 650. 
Stock, $300,000, all out; par $100. Of the bonds ($800,000 ee 
issue), $100, 000 are reserved for extensions, improvements, &c. 
entitled to int. up to 5% if earned, perens a. 1 ~~ E. i910" 

For year ending June 30 1915, gross. $61, 7 aenlnes | $53. 602 in 1913-14; 
se Bea iat or +1 1010, a { a en ae Be T 119. wp tnd 
Srey. Re arvin: Sec. & Treas, CO. kL. Williams , Boulder, Colo. 
ona “89, p. 993; V. 99. p. 1748 — 


DENVER LABA AMIE & rackage (Gredley Ter RR.—Owns Utah Jct. to 
Greeley, C LAR memes ee eocenge (Se . 

1.36 m : Denver ‘ os Lake. 

56.59 rr” 4. p. A Roe. A383, or 5. 826" “Marshall B 
Denver is eS, n Dec. 5 foreclosure sale was indefinitely post- 


ponea. Receivers’ idintel y-4 notes out, $94,698; other loans and 
ills payable outstanding June 30 1915, $263,546. 


Bondholders’ Protective Committee.—Includes Wm. Barth and W.E Green 
of Denver, Colo; J. F. Wallace and A. R. Oppenheim of New York. Otto 
Huber, Rock Island, Ill., and others. 

Stock auth., $30,000, 000; cutjnnting June 30 1914, $29,072,000; 

a7 owe for $1,409,200 stock, par Bonds auth. 532. - 

0. aA t $30. per mile; $508, 000 outstanding Mar. 1933 ond $450.000 

er $225,000 6 mos. notes due Nov. 1912 oe 

pa 4 pene Ao including 125,000 to pay off d t Fy 100,00 ,000 to 
build extension from Greeley to everance, an 5 ee under $34,187 
potee, the _ of which was eaaead in 1913. V. 789, 947, 1296: 
94, p. 697. Car trusts June 30 1915, $62,738. i ending June 30 
1s15" gross, $106,694; oper. def., : other income, $5,814; int., taxes. 
rentals, &c. -» $96 433; oa. f def. 307-08 040. For 10 mos. ending Apr. 30 


1916, gross, $110,445. aqine t $84,018; net, $8,045, against def. $4,521.— 
(V. 100, p. 1751, 2166; 101, p. 773.) 


DENVE al 10 GRANDE RR.— (See Me ROAD —-aeleage: 

Road own operated ___..2,435| Of t receding 

Rio Gr. Jo. RR. &o. (leased)... 142 142 Standard OER i ccamnaeee 1,791 

arrow gauge only......-..-. 

Total operated June30 1916- 2.577 | see MER KLcL i Licweed eas 206 
HISTORY.—On July 31 1908 the Rio Grande Western was merged. 

Vv. S7. p. 226, 285. The Rio Grande Junction (of whose stock the apentes 
pars te owned) is leased ta bg this co. pa e Colorado Midland 


ts bonds guaranteed. V. 95, p. 1541; V. 97, : The Colo. Midiend 
is controlled by parties interested severally in the D. & R. G. and Colorado & 
Southern, but see V. 99, p. 342. Rio Grande Sou. has been controlled. 


Touching the Western Pacific as reorganized, Mudge, of 
D. & R. G., on Aug. 21 1916, wrote: ‘It is eaen ae by ‘negotiations 
later on a mutually advantageous readjustment of financial relationships 
between Western Pacific interests and your company will be accom- 
plished.”” V.103_p. 1038. Prior to the reorganization the D. & R. G. 
greed control and guaranteed the interest on the Ist M. bonds of the 


P. As to attempt to enforce guaranty, see Western Pacific and V. 
102, p. 155, 160. 1346. 


Lh stock F200, 000) of | of Salt dake City Union Depot & RR. Co. is about 
orn aa own and categn Pacific, which guarantee its 
$1,100,000 first cai, Bo = S%, ‘bonds. V. 88, p. 23 


STOCK.—The Missouri Pacific on June 30 1915 owned about a 30% 
ig 295,000 common and_$9. va 000 pref. 
aes 


interest e the stock, namely: 
stock. . 72, p. 338, 580, 1238; V. 73. p. 500. 
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46 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Paces Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |OQuistanding % Payable | and Maturity Dividends are Payable 
Deny &. Salt L —Stk held in vot tr $35,000,000-_- ANI, poe eae, area ane Bis I oan bn wadlaneds otal coed cawlere ss sa |skuwensadsaseages 
$535.600 00 gold redeem 100... Be.zear™ text} 1913 $,£,fr,&c|} 2,991,000 M & N|May1 1943 Funded, then defaulted 
t: 3%. 3 yrs; 4%. 1 yr; then 5% --x| text) 1913 $, £, &c} 4.427,000 M & N|May1 1943 do do 
De poe fm t:4 yrs, 1, 2. 3& 4%. res then 0% -% text} 1913 §, £, &c| 1,734,000\1-2-3-4-5|M & N)|)May1 1943 do do 
Adjustment (income) bonds $2, 600,000. ae a nan al ooel Sane $1, 2,000,000) Up to5%/_......- 30 a ay New York 
Two-year notes $300,000 Fee lice iaeiias Sait wis E ¥ ---| 1915 {1,000 &c 217,000 6 F & AjiFe 1 1917 ampere Zrust Oo. FE 
Equip notes g due $25, O08 or $24,000 -Em.xc* nan] ane 1,000 314,000 56s iF & A|Mar’ 1 Mar’23|Empire Trust 
Denver Un Tore Le gO pw red 1 105 beg 18 cent Oy ---| 1914 1,000) 4, -000 4% e\M & S/Mar 1 1964 Cont & Com Thea. hic 
es Moines ° odge—See ea 
s Moines Union—First M $800,000 gold -.__Ce.zc* 4| 1887 1,000 671,000 5¢ iM & N|Nov 11917 Central Trust Co, N Y 
ay C & W—Ist M $1,250,000¢ peas ae FC.xc* -5| 1912 1,000 658,000 6g iA & O/}Oct 1932 First Tr & Sav Bk, Chic 
De t Grand Haven & Mil w—First ulp M gu.-yo* 189| 1878 1,000} 2,000,000 6 A & O/!Noyv 141918 New York and London 
msol M guar p & i Grand Trunk Ry of Can ._yo* 189] 1878 | 200 &c| 3,200,000 6 A & O/Nov 151918 do do 





























DIVS. since '91 ‘O01 to Jan.’11 

on preferred, %-_. 5 yearly. 
BONDS.—Improvement mortgage abstract NO Oat at V.47,p. 229. 
Abstract of R. G. W. ot mort. te in V. és . 237, and statement to 


} "92. '93. '94. 95. "96. '97. "98. °99. 00. 
o 2 ©@ @< 2-8 2 43:4 


N. Y. Stock maebanes. ¥ 7B 73; also V. 284. vee ina lst 5s 
of A381; see application to Tee Py 4 ». S lizi, 1178, i, 
o G. W. First Consol. 4s of i899, > * 537, a5, liso. 


Th Refunding mtge. Gaten Jul 
to secure an issue of $150,000 
and 110 thereafter. 
bonds ye ae 
Pacific : 103. B 


totter. 
Tiss Bais 


1 1908 oc Hoe the vconaelidased properties 
bonds, redeemable at 196 & to te et 1 4 
In addition to a lien on the Denver & R 

y two-thirds ($50,000,000) of the stock of the Westers 
155, 5 0}. 2 = = the $25,000,000 2d mtge. bonds on the 
R. og dui 226, 285, 544, 741, 1419; 
Vioo 230, 304 504, gon ‘80, 348, 593; V. 90, p 848. 
ustment mtge. (7% cum. \ieorig) bonds authorized Tn April 1912 
(total $25,000,000, preecat issue $10 000, 000) received their first install- 
ment of interest absolutely on Oct. 11912, Gnd ste since enthied (A. & O.) 

to such amount as the shall determine out of lus net income 
during the 7 ee ending Dec. 31 or June 30 immed ry geeeeses 

all arrears, to be paid at a, or at date of earlier emption 
Redeemable at tt tb a any basenens date; 3/4 i. interest declared, + payable oe cont 

annually from April 1 1912 to and inc uding April 1 1 1 1015. 97, D. 
1426; V. 101, p. 773. V. 94. p. 911, 156 


LATEST PSE EPOS. ——wrem 4 A 1 to Aug. 31, ry iG 











2 Months— Net th. Inc. Charges. Bal., Sur. 
NE Re ES $4 Sor 330 $1,630,674 $251,268 $1,201 4306 $680 046 
Rien ak scheint weak hes cee 2,245,611 1,273,449 203,366 1,166, ‘306 310,509 

eeevas. REPORT .—For 1915-16, V. 103, p. 1028, 1037; editorial! 
>: Tune 30 Years— » 1915-16. 1914-15. 1913-14. 
Average miles operated___________- 2,5 571 2,583 
Total operating revenue_________-_- $24,890 084 $21,823,236 $23,593,641 
RIE REE es $10,150,673 $7, ,565 $7, 133 ,072 
Taxes and uncollectibles__________- ,092, 1,021,958 1,009,508 

Operating income. ---_-......._... $9,057,705 $6.511,607 $6,123,564 
No nn nc wd one mean 1,027,731 1,241,181 1,262 ,934 

Total net income---_-........_-.- $10,085,437 $7,752,788 $7,386,498 
Interest on bonds, &c_____-_______-_ 143 $5,007,103 $5,014,536 
Interest a» adjustment mtge. bonds-(7%)700.000 J 
I ee nee mamnce nan 587.206 637 ,484 360,089 
Renewal fund eee ee ge 137.661 137.732 137.722 
8 3 SRR Ra aS 149,737 135,313 126,167 
Aserapeiations for betterments, &c__ 2,300,000 211,045 A 

EE EL = A i ty = $1,228,690 $934,640 $1,055,558 


OFFICERS.—Chairman of Board, Edward T. Jeffery; Pres., H. U- 


Mudge; V. “Pe. Ki an Gould and Arthur E. Sweet; Sec., John P. How- 
land; Treas ~ & » Denver; Asst. Treas., Jesse White. V. 101, 
p. 1552, 1637. ’ Office. 165 Broadway, New ro 

Directors J. Gould, E. T. don Gould, Arthur 


rge J 
Qoapel. Edward D. —_ Finley J. She herd B. . McAlpin. George 
aven and Harrison W Tilliams, ) FA Mudg e, Denver; Benj. F. 
Bush, St. Louis.—(V. 102, p. 1346, V. 103, D. 339" 493° 1028, 1037. 1508. 


DENVER & SALT LAKE RR.—Projected from Denver to Salt Lake, 

ougee 575 miles, along a line about 100 miles south of the Union Pacific and 

125 miles north of er Denes & & Rio Seange. in 1016 256 ro Denver Le 
Oraig, was in operation ; Steamboat pring: r miles, open 
Dec. 1 1913. V. 95, p. 1403, 1541; V. 96, p. 1088; V. 97, p. 1503. 

The electors of Denver on May 20 1013s proved charter amendm iments per- 
mitting a tunnel to be buiit by city through the Continental Divide, for use 
under lease by this and other companies at an estimated cost of $4,420,000 
of See al eens Dany SS be per Se com gporeae 000,000 at and also in 
on the cit oz bonde and maintenance L% to retire the bonds. Olty 
bonds auth. Feb. 17 1914 sere vs | uly idi¢a Bd — by the the Colo- 

Supreme Court. 00. p. 1488 2,p- 1310; V. ‘3. 1122; 
V.96, p. 1488, V. 97, p. 1024, 503; V. 98: p . 73, 610, 762; V. D. tis. 1597. 


ORGANIZATION inane. in Colo. Dec. 1913 and took over as of 
Ky., foreclosed. V~ 95 YoBS. 1903, 133%" orthwestern & Pacific 
Ry., forecl 5, 5. De A Pei 158. 1296, 1364. 
Leases N: peng i .. Daavel, ae Jan.1 .98,p. 911. 
aroon I Authorized lo in May 19 1913 from $10. 000, 2 n to 
Ririne Nay Ma a 1018. $35,005 8 oe 1088. 1488; V ee $97 D. et Ale In Sept 191. 1915 
os traviees, Fret d director. 


101, p. 1013. 
p teed. po wand Trustees (as changed | in 1915): MB bons Phipps. 





Bosttcher of board of directors; Gerald H es, Fred. G. Moffat and as. 
ettcher of payer: Ward Ei. Pearson, Geo. H. Burr and W. M. - 
N, p 3" p 


“pONDs—an graduated Ist M. bonds were for the first four years to 
reosive full 1st M. 5s for the difference between 5% and the rate payable in 


(1) To bear cash int., payable pemionemeby * geben 342 
annum for first 3 years, 4% for } ad 
. There was placed in trust $132,810 cash to be ed 
in paying 2% on account of the 3% int. payable Cee the. 
year and’ i” of the 3% int. payab! @ the 2d year, a ee 


(2) To fio be isqued bearing cash tn interest, payable semi-annuall 
ollows: 1% per annum for first year; 7 Gees A "for 
a year; 4% for 4th year and 5% yearl thereafter, say ....$1,734,000 


(3) To be issued 
ie ae a beating fom, bed adders Be ss 


yment 1% and 3% graded in 
The $2,000,000 adjustment ment mortgage sindonmenle 
until the net aan a are 150% of the full 5% on 


486.235 
on-cum. incom 
pia. - 1st M. 


bonds and also on ade ony Term. bonds for two consecutive years, but 
thereafter fixed 2d M. 

In Feb. 1915 the RA of $300, qo0 2-year 6% notes secured by Ist M. 
bonds taken at 50 was authorized. o discharge the remainder of $450,000 
floating ay ye were RE to fund their May and Nov. 1915 
coupons lst M. bonds takings the latter at 75, gb. pe plan, V. 100, p. 732, 
wes {1 (producing $250, O00)" and interests identifi te the management 
otes aggregating Zigs.oS 962 by taking Ist M 
In Nov. 1915 plan was declared 92% of the bonds 
aving been deposited with Bankers Tr. In this connection 
$217, of the aforesaid 2-year notes were sold to pay floating debt and 
$50,600 were pledged to sceure a $50,000 debt extended for two years. 
leaving $33, et 2-year notes in the treasury. 

On May 1 1916 the Ist M. interest was defaulted and a reorganization 
plan was in pi peepee aration providing for the building of the long proposed 
tunnel through the Continental Sviae, this outlet being necessary to the 
successful operation of the property : ie oly by expert McKenna advises 

ction of new 17-mile cutoff, inclu 


constru the “mite tunnel, at a cost 

of $2,952,000 and a total expenditure of $5,266,821 for all purposes to make 
ble economical operations. If this is done in the next two years, the 

oe om by? it is ee, should show with a coal traffic of 1, 026, oy 

of $2 225, 697 and net income, after taxes, of $824,000 

increasing to $957,000 and $1,104,000 in the next two years. 

Dp. 

ay 1 6a7" 502 


See V. 1 
As 3 June 30 1915 loans and bills payable were $302, 461; car 
Equipment tie of 1913, see V. 96, p. 553, 1088: V. 97, p. 526. 
EARNINGS.—2 wes... [1826 "a aS Gross, $373,111; net, $99, 63 


e July 1 to Aug. 31. \1915 Gross, 348,019; net, 122 
ee —For fiscal year and the 10 months endies April $0: 


bonds at same 


he dh Operates over 














. 101, p. 1806. —Fiscal Year end. June30— -—10 Afos. end. Apr. 30- 
1915-16. 1914-15. 1913-14. 101516. 
Operating revenues__.. $1,893,747 1,639,455 $1,207,517 1,580 ,699 
Operating expenses____ 1,367,680 1, ‘929 919,586 1,142,363 
Net revenue_______-_ $526,066 $519,526 $287,931 $438 336 
Tex eeoisis.......... 90,503 94,889 69,728 ‘ 
Operating income____ $435,399 $424,637 $218,203 $362,695 
Other income (net)_..-.. _-_-__-.- 25,253 48,210 10,458 
Ce Se i ee ee $449,890 $266,413 $373,153 
Rental of terminals....  _.._.... 109 ,534 109,437 J 
Interest on funded debt. ________ 317,056 303,016 347,741 
We PON. i ie sink See sur$23,300 def$146,040 def$65,028 


OFFICERS — Laurence ©. Fhipps, Chairman; Charles Boettcher, Pres.; 


W. E. Morse, Vice-Pres. and Mgr.: Gerald Hughes, Sec., and E. I. 
en A Auditor. ieee: ovine “— Vice-Pres. and ‘Asst. Sec.; 

Ward E -» New York. » See above.—(V. 102, 
p. 1718, 180 K 1987, BOTS 


(THE) DENVER UNION TERMINAL RY.—To take over the Union 


Depot & Ry. Co ei p54) D and ae and ban pa the vl 
terminals at enver, Colo. equally omnes ¥ wer mon 
ic, Denver & Rio Grande, Stier & M00 oa thern, Chic. Burl. & Quin ¥ 
A - To & Santa Fe and a ig Rock [Island & Pacinic which 
guarantee the bonds ($10,000,000 a issue), of which $4,000,000 were 
sold to the Union P: ic. -97,p. orad. 1115; V. 98. p - 762; V. 99, p. 406. 
Pres., A. L. Mohler; V.-P.,H. M. Mudge; Treas.. ious eeley; ec. & 


Aud.. P. R. Morris. . Denver, Colo —(V. 99, p. 406.) 
DES MOINES & FORT DODGE RR.—See Minneapolis & St. Louis RR 


DES MOINES UNION RY -—ferminalroed in Des Moines; owns 4.18 miles 
main track and branches, 1 19 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR.. Chicago Great 
Western, Chic. M w.& St. B. aa Chic, Burl. & Quincy RR. and Minneap. 
& St. Louis RR. V. 75, pD. aBental tal equal to expenses and fixed chges. 
aid monthly b iageees on . e basis. Stock auth., $2,000,000; ou 

$ par. $100, Year 1914-15, gross, $95,584; net, $85,896; aa 
ncome, $123 409. int., taxes, &c.. $78.901: appropriat: tions for impts 
$2,657; ba!., sur., $127,817. Court Ladue as to ownership, V. 102, Dp. 1346. 


DETROIT BAY CITY & WESTERN RR. .-— Owns Bay Oey Mich... to 
Fargo 84% miles, the extension from Peck to Fargo about 13 
Stock, all out, $450,000. The lst ood 5s $1, 250, 
auth. issue) are redeemab) ble at par prior to Oct. 1 1922, ~y- 

In Sept. 1916, $108,000 bonds were sold for be Fon - 
Peck to Fare. The $592,000 unissued are reserved f > aneenienes at not 
euoecgns $6.000 per mile and 75% of cost of additional | seemainas faeries. 

rovided the annual ot guenin are twice the interest cha including 
mds to be issued. V.95,p.1273. Year ended June 30 191 ro 71 miles, 

, $209,067; net, after taxes, $84,332; int. on $658,000 ponds. $82. 900; 

al., sur., $51,432." Pres. nf es L. Handy; Pres., C. W. : 
Treas., Ww. "Handy; Sec., . Handy. Office, Bay ‘City, Mich _ oy 
102, p. "2254; V 103, p. 1117.) 


DETROIT GRAND HAVEN & MILWAUKEE RY.—Owns from De- 
Br dung $0 DLA wandry ouiseuning Sccouste, SLabe 108" “Grand Hoek 
n June sun te, $4, 
f Canada owns entire $1,500. 000 ~ Fe saaehs es 


. 


EARNINGS.—2 mos.,{1916___.___-_ Gross, $579,151; net, $141,282 
July 1 to Aug. 31. {1916 bs a Gross, — 740 net, sigs Fe ,759 
Year ending ane 30 1914, gross, $2,558,130; n H 
other income, $10,475: charges, 71 S78: 8: impte.. "Sid: bal bal., wet, $415.03 4 o. 


Year 1914-1 





5, gross, i ee at aby $363,740; 1915-16, gross, $3, 342'2 


net, $783 ,443.—(V. 96 
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RAILWAY STOCKS AND BONDS [Vou. 103, 








RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 








Detroit Hillsdale & S W—Stock 4%rentalINY RCentRR 

Detroit & Mackinac—Common stock, $2, 
Pref stock non-cum 
**First lien’ $1,500, 

age bonds” $1, 7 

ackinac & Marquette 

Detroit Toledo & lronton— 

vy 


1,000, 9,900 auth (V 74, Dp 629) - - 
inns, oe 
y.—See ‘‘Miscelian 


PO, a Poke pore per 
) 05 4% & partic.$6, om. aa 


First M eee 
Adj (inc) M $8,000,000 g cum aft Jan seb ba Pas Ee 
oer trusts due s-a $25 N 


pest oe nner of 1915. tra $30. 
.000 g 


over e © oF ewe 6% ronsal 990 years___- 
—Ill Cent W lines Ist M g_ "Ua o* &r 
oux City lst M Iowa F to SilouxCy-__z 
Gher & Dak.C R & C and Omaha Di 
Duluth & Iron 
Duluth Missabe 
General mortgage geld sf, red 
Duluth Rainy Lake & Winn 
h So Sh & Atlantic— 





' 
oa 
Co: 


ub & Sioux Cit 
Towa Falls & S 


v &o ae mtge 
ang e—First mortgage 
Ey eee gold 


0° 
gz—See Dul Win & Pac. 
et & On gen M_Ce.zo* 
Duluth South Shore & Atlantic lst M g -_Ce.xc&r 
old _——— guar. _-Ce.zc* ye 


iteaasee 
rode oo! 


First consol] mtge 
Income certs held by 
Car } aaa = Can Pacific Ry 


1,000 s-a. Ceixe 


Du Wien & Pac—list M deb stock guar b 

Dul RL &Win Ist M exten'd pred 100 0 fonts 
Durham & So Car—\lst M $300,000 
Darham Union Station—First M 
| weg ool county R 


R—See Central New En 
& Coal—lst M ext 1 


Shede Gap | ist mortgage 




















Amount Rate When Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 
$100, $1,350,000 4 J & dJ\July 51916 2%|Farmers’ L & Tr Co. N Y 
100| 2, ,000\2144%°16|I & J\July 11916 2%|/H K McHarg, New York 
100 950,000/5 in 1916)J & J\July 11916 2% do do 
1,000; 1,050,000 4¢ J & DiJune1 1995 J P Morgan & Co, N Y 
1,000) 1,250,000 4¢ J & Di\June1 1995 do do 
REE SER ARPES SE VS aca ee: Cd eR.” Pema 
BR | RE SR STS CES CSR CS NRE BETS a Oa ae Ca: 
1,000; 1,125,000 56e |J & JI\Mchi1 1964 New York Trust Co 
0G.&c} 7.628.868) Up to § | Semfi-an |40 years foc n ncn cece w cc cwnnnue 
00 100, 6 OO See APOIO “Eel ccwdcctiasaccecaunatane 
1,000; 3,000.000 4¢ 39 & JiJan 11953 Bankers Tr Co, N Y 
100 150,000 6 A & O/|Oct 1916 3% 143 Liberty St New York 
1,000; 5,425,000 4g \F & AjAug 11951 Office 32 Nassau St, N Y 
500 &c; 2,800,000 7 A & O/|Oct 11917 do do 
Shy SE 8,930,000 |Tilinois C\entral bo|nds or collatera)! therefor 
1,000 &c; 8,151,000 5 A & O/|Oct 11937 Office Empire Bldg, N Y 
ib cos ace ania 1,174,000 6¢ J & JiJan 1 1922 RS 
1,000) 10,665,000 56¢ WJ & J vJan 11941 Company’s office, N Y 
1,000; 1,077,000 6 A & O/jApr 11925 55 Wall St, New York 
000; 3.816,000 5¢ |J & JiJan 1 1937 do do 
1,000} 15,107. 4¢ iF & AjAug 11990 New York or London 
Se SRR: x k 4 wonnnnne|--~--20---onee| Held by Canadian Pacific 
taba otis 86,213 5 SS PT Re 
aaa 4 4 F & A/\Aug 11917 Chicago, Ill 
RSS SS 93, 4% geJ & D/\Dec 1 1917 Wm.A. Read &Co.,N.Y. 
154.000 4 A & O/Aprl1 1923 Cont&ComT&SBk, Chic 
£1.473,353 4 J & DJunel 1939 London or Tororto 
1,000; $2.000.000 5¢ |J & J\Jan 11921 Chase NatBk.NY: & Chico 
1,000 x 56¢ iM & S July 1 1941 Merc Tr & Dep Co, Balt 
ts) 60,000 5¢ \M & Ni|May 11955 Guaranty Trust Co,N Y 
000 500,000 4 J & J\Jan 11958 406 Lafayette Bldg, Phi! 
&o 464,400 4 J & dJ\July 11958 do do 
500 92,500 4g iJ & J va 1 1958 do do 











PETROTT ILL epALe & SOUTHWESTERN RR.—Owns reigns. 
M.38. Ry. (now N. Y. Cent. RR.); poe 


DaTROrT & MACKINAG RY.—Owns from Ba 
ble ee formerly A.8. 


oy July 1 1881 to L 
000 per year—4% on stk. 


Ci > a a: a ae 


ranch, 12 m.; Paces FA er m.; A 
Gres Branch. 3 m.: Bice Branch, 4 m.; Hillman division. Alpena to 
22 m.; Rogers City Branch, 14 m b 
(largeiy temporary), 36 m.; total, July 1 1915, 387. 12 mm. 
est products, 26. 44% of traffic. Henry K. 


BONDS ae 
&c., at not over 
amounts shown By oy as outstandi 
e’’ bonds were on June 30 i! 
e outstanding June 30 1916, 

DIVIDEN Ds.—On 
On common in 1911 to 


LATEST EARNINGS.— 


Hillman, Mich., 
n 1915-16. for- 
McHarg and associates control. 


°* for se 000 were reserved for betterments, 
- In addition to the 
D “first Hen’ and $500,000 
reasury. Loans and b 
July i rn since to July 1916, 5% y'ly. 
% yearly (except July 1915 none). 


Gres. $228. 478; i $65, 605 


t for year ending — 30 Ma. in v. 101, 
1,077,317; net inc. 
92 ,000; miscellaneous, $6. 4 96; a. 
4 1000: balance, $68, 414, which w 
In 1915-16. gross, $1,175 728: — 1 varied 336.—(V. 101, p. 1623.) 


DETROIT. TOLEDO & IRONTON RR.—Road from Detroit, Mich., a 
Lima 3 . including 45 m. o of trackage; branches K 
AE m. oe Liman Jct. to 


REPORT .—Re 
In 1914-15, gross, 32 64,410; int. on n bonds, 


i. Shaltions and Gosiermmeste: 


ia, O., 31 m. ; Jackson to Cornelia, 
yay ‘total. 441 m.; coal mine tracks, 8! 
elaware on March 1 1914 as An ag 
Railway of the same name, foreclosed April 1 
as lessee from Ma, 


ut keeps accounts fa June 2 Solio & 
RR., junction 1 


est Toledo to Dundee, 21 miles. V. 103 
BONDS, &C.—Under the plan, the fixed charges after 
1st ids shall disposed ¢ 


&c., will be only $50,000 
leased =aam. com 


M. bonds may be disposed of Tene da gg ts 


disposed of solely to relaniiitate the pro 
pment liens, and an addi- 
oneSenes facilities. Fur- 

from time to time, bas — wd 


§2.009 -000 ies 

. for the rehabilitation, 
mile of owned and 
arias Pvith h formerly about $1, #3 oe ile of ihe pe 


fons justify, ano 





ipment ye payment of 
ly 3 eroree™ one ° 
bonds may only be 

trictions, for phen A extensions, 4 
on on June 16 authorized the issuance of $100,000 
% bonds at not less than 88 to provide for the purchase of 
16 refrigerating cars.—V. 102, p. 2341 

Adjustment Mortgage Bonds ($8,000,000 authorized) .—Entitled to fater- 
est, payable semi-annually, at such rate, not exceeding 

th lus or the net income as d in lett 
t will be cumulative from Jan. 
of Rae until maturity of the principal of the bo 
ble as a whole with ares as follows: 


q % in 
AGT re t. shall 


. 4 5 res 


lst M. 50-year 5% 
6 locomotives an 


5% per =F" as 
1 1919, yt there will be no wy ~ 4 
y are 
uring first ioe at Lady | 


have been paid for 2 successive 
m date of the mortgage, the holders have 
ht to cast one vote for py $100 face amount at all meetings $ \ 
olders, but this right may, at the option of the new com 
terminated upon its agreement to psy, the Susqpes® thereon absolu 
copased to issue 


in 2d year, at 80 
at par therea ter. 
years and at least for § years 


old notes and rn to 
mds for purchase of 


Gross, $398,684; net, $96,425 
Gross, 297,232; net, 138 
REPORT.—For year ais June 30 1916 (under receivership till 
ue. 28 1914) in V. 103, b 1408. 


afrror $33, 000 
200 new freight cars.— 


EARNINGS.—2 mos., 
July i to Aug. 31. 


$601,172 $35,595 Rases Ac. sur$327 ,937 
36 045.981 x314,251 def. 132,134 


$3,753; inter 


1.76 
1.513.953 loss776 .362 
a Rents of track $30,866; 
cludes interest on funded debt a receiver" s certificates, 
ment, debit balance, 0; 
,086; miscellaneous. $4,416 


Otto T. Bannard, 
PNY and William Zz Matoney. 
| ctf Forsyth and F. 
Mich.—(V. 102, p. 608, "2341; 


DETROIT & TOLEDO aad LINE RR. sidings, from Toledo to 
(ouverte ot) Detroit 47.6 m.; 2d 
& Term. Co., &c., 31 

The Gand Trunk Western Ry. and the Toledo wv 6m. a Waren 
own the entire $1,428,000 stock and jointl 
and interest, by endorsement. 
1908-00, 6 4%, pal 


taxes, $72,967; rent of tracks, 


a og Osborn 


Office, Bowerc fae bell Bldg.. Detroit, 
+ 103, p. ‘60, 1301, 1408.) 


track, 20 m.; ad 
m.; total track, 


gearenses 5 whe ox 


iS tom 
1909-10, fo, 1810-12, 1 1911 4 1912- 
1-12, oa and in 1913- accum 

paid in hey M. 4s): 1914-15, 8% a4 % extra. V. 99, p. 1366. 


EARNINGS.—2 mos., , $247, 691; net, $124, 169 


oat Gr ross, 
06.518; net income, $898, BSD: int., rentals, oe ee 


$454. 1a divs. 8%), sil4, 240; bal., sur., $334,953. ' Pres., Walter L: 





DUBUQUE & SIOUX CITY RR.—(See Map af Illinois Central.)— 
ag Ia., to Sioux City, Ia., 326 miles; Tara, to Council Bluffs, 
Ia., 13 Manchester, Ia., to Cedar Rapids, Ia., Poke Cedar Falls, - “. 
to Glenville, Minn., i m.; *Stacyville, Ia., to Stacyville Jcm%t., 1a&., 
Cherokee, . to Onaw Ta., 61 m.; Cherokee, Ia., to Sioux Palls, s. . 
96 m.; total owned, 761. .98 miles. 


ORGANIZATION -— Controlled ence Ky Abo 1887 by the Illinois Centra! 
RR., which owns nearly all the $11 stock and has issued its own 
bonds on the road; the only D. & S. C. "Senke held by the © public are the Iowa 
Falls & Sioux City woh $2,800,000. Lease, V. 79, 74; V. 89, p. 470. 


DULUTH & I ANGE RR.-—Owns Duluth to Winton, Minn., 
120 12 m.; Tower oy to Tower, 1.40 m.; Allen Jct. to Virginia, 34.48 m.; 
ag to Eveleth, 9.05 m.; Waldo to Winton, 15.02 m.; Mesaba to 

iver, 18.29 'm.; Robinson to Burntside Lake, 3. 16 m.; other 
branches, 12.22 m.; branches and sp RL? 23 m.; trackage to Union D 
Duluth, 0.80 m.; total, 2877 77 —~ api ‘Second track and $1500 000 248.2: = 
Owns ore docks and yards on Lake rhe te costing over $1 

STOCK, &c.—Stock, auth., $10,000,000: out., ww a Federal 
Steel Co. see U. 8. Steel Corp.) owns the stock. Tho $4. 500.000 34 M. 
6s were d off Jan. 1 aes8 out of earnings. First mtge., auth., $25,000 
oa mile for construction and $7,000 x r oF eal >ment. trey ~ since 1904: 

905. 65%; 1906, 40%; 1907, 80%: 80%; 1909, 145%; in fiscal year 
. 16 li, 135% Biiae and TS1213; 9%. 191S1k 7%: 


EARN NGS. = Si. {1915 a dike scadate from. $2,013,159; net, $1,168,431 

nepout 7 to Aug. 31 1 | eae Gross y: 780.388: net, 1.068.610 

qe oe ann, ending Dec. 31 1915, 102, p. 1806 .— earn- 

ae... were $5,966,931; net, $2, ne eet other AR. 7 $249.43 int. and 

charges, $965,828; dividends (50 $1 ,500,000; bal., sur., $526.445. In 
1914, gross was $4,534 ,003 and te 357,872. —(V. 102. Pp. 1806.) 


DULUTH MISSABE & NORTHERN § RY. Oune from Stony Brook to 
Mountain Iron, Minn., 48.32 m.; Missabe Jct to Columbia Jct., 29.34 m : 
Iron Jct to Biwabik, Minn. 15.37 =. Wolf to Hibbing, Minn.; 17.26 m; 
Wolf to Virginia, Minn., 6.30 m.; Hull Jct. to Hull Rust Yard, Mina 
18.15 m.; main line branches, 36 Ay gt branch from ly 
to Coleraine, Minn., 53 miles; other branches and spurs, 142.88 miles; sec- 
ond track and sidings, 309.40 ay i rackege to Union Depot, Duluth, 1.9 
reign and Missabe Junction om irit Lake Transfer Connection, Minn., 
6 Also leases from _— e Transfer Ry. gad Interstate Transfer 

iy. 24. 96m., with °62 m. branches and spurs and 8.94 m. yard tracks and 
sidings. Owns extensive ore docks at Duluth. Entire $4,112,500 stock 
controlled by U. 8. Steel Corp. 


BONDS.—Oft the gen. 5s of 1906, bonds are reserved to retire the under- 
ying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and a a% =e 
tracks and for not ore 75% of cost of improvements, fee, Sink. fd., y. 
‘incl. bonds in s. f.) retires by lot at 105. V.8&,p.822; V. 98, P; 1608, ats 
The last First Gonaal 6s were paid Feb. 1 191 Vv. 102, p. 


DIVIDENDS aid fiscal oars nding J une 30: 1904 ort hy oll 110%; 
1908. 110%: 1909, 145%; 1910. 240%: 1911, 125%; 1912. 100%; 1913, 85%: 
1936, bs ToT 1915 "10%; 1915-16, 75%. 

NGS.—2 mos.,{1916____-__ Gross, $3,981,622; net, $2,657,164 
— 1 to Aug. 31. J) Gross, 2.998.735; net, 1.985.909 
REPORT.—For yoer rw Dec. 31 1915, V.' 102, ; 1806: Gross earn- 


ings, $9, ste 549; net, $5,523,946; other income, sis pit interest and 
charges, $1 1,152,422; disilonds (75%), $3,084,375; 1,474,850. 
14 gross was $4,999,184; net, $1,372 ,020:—(V. ot, Pp. 7 te 6. 1806.) 
DULUTH SOUTH SHORE & ATLANTIC RY. < Operates Superior to 
Sault Ste. Marie, 410 miles; “‘Soo"’ Junction to St. Ignace, 43 miles; other, 
166 miles; total, 628 uailes, “including 24 miles of trackage. 
peatstaL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
SOG; per. both $100. Can. Pao. July 1 1916 owned $6,100,000 com. and 
$50 100, pref. stock, $3,000,000 incomes and $15,107,000 consols. 
__ the tet &o. ai hawrees J Sirst mort So kh 45. P - 274. 4 
e first consolida' as interest at %, guaranteed 
Can. Pac., which July 1 T 1ote held the ex the entire outstanding issue ($15, 107, - 
) in Its treasury as security for its 4% debenture stock; consols for $4 A. 
393.000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1916 
for guaranteed interest advances, $9,242,195. Car trusts of 1896, ine’ 213, 
Loans and bills payable, June 30 1916, $450,000; car trusts, $350.6 
EARNINGS.—For 2 months  gnding Aug. Bit 
2 Mos.— Gross. Other Income. Charges. Bal., 


IO audcewnanea $707 ,212 $240 245 9,696 04, 
| OE Sea 33,354 207 366 $3. 170 ET $51.0 1.8 
REPORT.—Report for year ending June 30 1916 in V. 163, Dp. 1307. 
Of the tonnage In 1915-16, wen ay sae 39%. lumber, &c Ns 25%. 
191816 | $3°506: 792 7 772 roid 858.078 sori 1 6 2 iene 
Fn a OR as 1 
twie-15 sndhsiiemiaiad 9:342 40,767 %3 7.192 $100. 320 


, A. B. Eldridge, lg Mich.—(V: 103, - ater) se 


een iis WINNIPEG & PACIFIC RY.—Owns entire $2, 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn. gees pet 
jian Northern at International alls, 98 miles, ving that road access 
,| Seo “34 on0" 00: par ion. Ce trolled ‘by Canadian’ Nosthean 
on 
Ry., V. 98, p. 1601; V. 102, p. 152. r hia ee 


SECURITIES. —The first mtge. 4% deb. stock of 1910 Is guar., p. &1.. b 
the Canadian Northern Ry. Of the $10,500,000 auth. issue, £1.473.36 
has been sold, $1,525, was issued to retire existing securiti 2.- 


000.000 is reserved ‘to retire the Duluth Rainy Lake & Winnipeg bonds (ex- 
tended in 1916 to 1921), the semmaining | bonds to be available ad further ex- 
tensions, &c. On payment of D. R. & W. bonds in 1921 its roperty 
will be transferred to the company, so that the debenture stock wi will beco 

a first charge on 173 miles, the D. R. L. & W. stock in the meantime being 
vested with the trustees, the Nationy Trust Co. of Tyrante and the British 
Empire Trust Co. V. i02, Pp. 152; V. 90, p. 1490; V. 91, p. 154, 1322. 
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RAILWAY STOCKS AND BONDS 





[Vou. 103. 























RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Roadj| Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Gast Carolina Ry—First Sh deed $300,000 gold...-x 38} 1906 1,000} $300,000 4g J & J/1936 Safe Dep & Tr Co, Balt 
Gast Mahanoy RR—Stook-.._...................-. Skt nine . 50 497,750 5 J & D 15|/Junel5 1916 2% montis Term, Foes. Pa 
Cag! Pennsyivania—Stock 6 ar 999 Phila & R ee 50; 2,126,900 6 J & J\July1819163% 
st mtge gold guar p &1 by ee aR RR (end) kvo* 36} 1888 1,000 495,000 4¢ M & S|Moh 11958 do do 
East Jonneseve yi =e & Georgia—See Southern Ry 
Bast Tenn & ar—lst Mg(V 81 Rist 1723) GuP,zo* 34) 1905 1,000 500,000 56g M & N|Nov 11935 Guar Tr & S D Co, Phila 
Edmon Ry of. Minnesota See Great Northern 
monton Dunv & Br Col—1st M deb stk + ere 357| 1912 £1 &c| £1,438.356 4 F & Al6/Feb 16 1942 Lloyds Bank. Ltd., Lond 
ist M (on extensions) $2,420,000 g $20, he 120) 1916 1,000; 2,420,000 4% g| semi-an |Oct 22 1944 NY; or Un Bk,Can&Eng 
El Faso 6 & Northenss— Ry & CO col tr g red! 105. Nx 165) 1897 1,000} 3,000,000 54 |A & O|Oct 1 1947 Equitable Trust Co, N Y 
ER 3 Of rere are x --.| 1901 1,000} 1,792,000 5¢ |A & O|Oct 11951 do do 
ptt & Sac Mt frst mige oo $900 ri aeeoia guar_-. 1898 1,000 322,000 5¢ |A & O|Apr 1 1928 do do 
El Paso & Rock Isi Ist M $2, 000 g guar_._Eq. xo* 128) 1901 . 1,000} 2,500,000 56¢ J & JiJan 11951 do oo 
Dawson Ry & Coal coll $2,500 id guar pd p & 1_Eq.xo* 1 1901 1,000} 3,000,000 56e¢ JS & JIiJuly : iat do 
El Paso & S W RR—lst & Ref m E; 458] 1915 1,000} 5,055,000 5g iA & OjApr Farm L & Tr os” y Y 
El Paso Union Pass Dost. iss & Hoses sf.Eq.x +34 ‘1905 1,000 228,000 Sc Ww & 2 Jen t 191721935 Equitable Trust Co, N Y 
n Joliet Remere— is. Th 000) g.Cex.c* 181). 1891 1,000} 10,000,000 5¢ \M & N/May 1 1941 71 Broadway, New York 
zab’tht’n Ter Co—Ist 000 red105 begApr’ 15 8) 1910 1,000; See text oe An. we eee Caen. | lnncoceetsusiddbacudese 
Elkin & ines at red atita?4 op duinensohoed Ba.x*c anit Sere 1,000 192,000 Oe: i. @ eee EL Leek- = leadbeeeteibeeweencaseua 
M $3,750, Reagesudnanan Col.xx ent TE dénanamad 400,000 ¢ Dk. WS PR EEE | le cnceneddocedéudsdeomtan 
ccwoeperecceenetd Col.xx Vial ee ton wenben 80,000) Up %|........;|May 1 1944 tS 
Ont Sodus Bay & So—ist M ¢-Un. x0 34) 1884 1,000 500,000/ 5¢ J & JiJuly 1 1924 Treas Pa RR,Phila&N Y 
5 Wiliiaens yert— Shock com 5% rental._._N.c ae 50 500,000 5 M & NSee text Broad St Station, Phila 
Po rental 999 years Northern Gent aan ene 50 500,000 4 J & J\See text do do 
First Sones Jt E...  ee eae kv 73| 1860 1,000 963,000 4 J & dJ\Jan 11950 do do 
Income bonds 999 years ears $0 a ad zo* ---| 1863 500 570,000 5 A & O/Oct 1 2862 do do 
Erie & aiceane ) stock Toledo to Palmyra BO: dune 50 300,000; Text |F & A/See text Lincoln Nat Bank, N Y 
& Pitt ttsburgh—-Stock 7 7% rental O09 Edo O00 Penn Co. al Scns 50} 2,000,000 7 —M |Sept 9°16 1%/Union Trust Co, N Y 
al guaranteed betterment stock $ ok a seat 50| 1.716,050 7 —M |Sept9’'l6 1% do do 
eneral mtge (now Ist) $4,500,000 gold guar_ Oak 83} 1890 1,000} 3,945,000 38K%eJ & JIiJuly 11940 do do 
Erie Railroad—Common stock $153, auth... pat ainicts Be Rae ie Saal, EPR SNE: SETAE pene. ce eyes en eae ae 
md pref stock 4% non-cum redeemable at par... ia RE Pt rn... anebsndenveanaki April 1907 2%/|J P Morgan & Co, N Y 
ne stock 4% non-cum redeemable at ( ~ iecdl alii ROUT Gt eer cnn eddclcacteuce April 1907 2% 0 
A—Old Bonds Assumed—Roads Consolidated 
NY & Erie 1st M Pierm to Dun ext 1897 ine 447| 1847 1,000} 2,482,000 4¢ M & N|May 1 1947 do do 
Second mortgage (extended in 1879) Sol ---20 447| 1849 1,000} 2,149,000 5¢ |M & S/Sept 11919 do do 
Third mortgage (extended in 1883) gold____- zo* 447| 1853 1,000} 4,617,000 4%eM & S/Mch 1 19 do do 
Fourth mortgage (extended in 1880) Fold. --~20" 475| 1857 1,000} 2,926,000 5¢ |A & O|Oct 11920 do do 
Fifth mortgage (extended in 1888) gold__-__- xc 475| 1858 | 500 &o 709,500 4¢ J & Dj|Junel 1928 do do 
Erie Ry lst M Buff Br Hornellsy to Attica one. a 60) 1861 200 &o 182,400 4¢ S35 & dJjJuly 11931 do do 
First consol mtge $30,000,000 gold $ or £_F.zc* 526’ 1870 1,000! 16,891,000 7<¢ \M & S/Sept 1 1920 do do 

















The $2,000,000 Dul. Rainy Lake & W. bonds were extended in 1916 
to Jan. 1 1921 (callable at par & int.) with the unconditional Guaranty of 
prin. and int. of Dul. Winn. & Pac. and Can. Nor. V. 102, p. 152. 


EARNINGS.—2 mos., {1816 Gross, $273,592; net, $88,142 
July 1 to Aug. 31. 191 Gross, 223,079; net, 80,879 


EARNINGS.—For year end. June 30 1915-16, gross, $1,692,720; net@ 
$634,439. Year 1914-15, gross, $1,285,548; net, $314, 393.—(V.102 »p.152.) 
PURnAM & SOUTH CAROLINA RR.—Durham, N. C., south 42 
mfles to Duncan on Norfolk & Southern. Stock, $300.000; par, $100. 
Bonds, see table. Year 1915-16, gross, $88,051; net, $40,604;.int. on bonds, 
15,000; surplus, $25,604. Loans and bills peyable Jur June 30 1916, $7,500. 
es., Ernest Williams, Lynchburg, Va.—( 424.) 


DURHAM & SOUTHERN RY.—East Durham to aoe’ N. O., 57 m.; 
ham to East Durham, 2m. ‘Stock authorized, $2,000‘000; out.. $1,- 
350,000; par, $100. In i915- 16, S, $348,628; net, $185. 379; taxes, 
$16,985; Reuss, $15,450; divs. (7%), $94,500; 1912 igs $61,130. Divs. of 
24% were paid in 1910-11; " 1911-12, 24% in 1912-13, 14% in 1913- 14. 
11%; 1915, 7%%:; 1916, 3, 7%. es., B. N. , N. Y.; Sec., A. 
Cauther. Office, Du 


DURHAM UNION, ied CO.—Owns passenger station at Durham: 
N.C., opened M oii 905 and used by the Southern 
Ry a ‘Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., ackay. 


EAST to Woodvale TOP RR. & COAL . (Pa.)—Owns from Mount Union;’ 
pe be 1.81 miles; rbisonia to Neel ton, Pa., 10 m. 
noe ome Ridge to o ivanstsn, Pa Pa., oest 8 m.; Come to Midvall +3. roy m. “Stock. 


A coal road o 1874. cate we 2 
$938, 825 (par $50), of which $ $246, 750 is 6% YR SEF 7, 
4% income bonds, $464,400. due Jan. 19 ven in 1 Fier taut ekeoees 
from 1885. Year June 30 1015-18. , $339,621; net, $200,489. 1914-15 
, $315,410; net, $166,544; ot 


er income, $il, 988; int., taxes, &c 
58 708; bal., sur., $124,745. Office, 406 Lafayette Bidg., Phila. nV 97, 
Dp. 


EAST CAROLINA RY.—Owns Tarboro to octerten. N. C., 38 miles: 
Incorporated in North Carolina July 1 1898. Leased to Pres. * Henry C: 
Bridgers for 4% yearly on stock, payee Des 10. Stock auth., $200,000: 
qumntns June 30 1915, $55,500; - Bonds, see table above: 
= Zoot ending June 30, 1915, cross, $68, 505: net, $19.11 115; other income: 


; int., &c., $28,314; balance, ~~ “ -s 
ri a ‘Bec. H So P. ¥ 
hall. arboro. 


Sn ens; Vv. dy -, John L. Bridgens; 
ice, 
EAST MAHANOY RR.—Owns rom Bass Mohane: Janetien to St. 


Nicholas and SET: ns 35 m.; 2d tr 4.26 m ack 21.00 m 
Re-leased Dec. 1 1896 for 909 years to to Little fe Seinylkilt N Nav. RR & Goel Co. 
at 5% on stock, and lease ed to P’ & Reading Ry. Of the stock. 


$280,000 was deposited by Reading Co. yt its general mortgage. 


RAST PENNSYLVANIA RR.—Owns Reading, Pa.. to Allentown, Pa., 
35.77 miles; miles 2d main 34.64; all track 98.82 m. Eenaed for 000 
years from m May 1 1869 to the Phila. & Reading RR. at a rental of 6% p 


ann. on the som 8 ood a on the come Lease assumed in 1896 b; the 
Phila. & Read. Co. Of the stock, $1,275,300 was owned by 
ng Co. June 30 Toe 41, 271,450 being deposited under gen. mtge. of 1897, 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 


gauge road from Johnson City, Tenn., to Cran .C.,34m.; also John- 
son City to Hampton, Tenn., 15 m., a 7. ‘Controlled by Cranberry 
Iron & Coal Co. The same interests aS 13 pe Linville River Ry., 
ae to Pineola, 12 miles, 3-ft. 96, p. 1156, ag 

stock $490, 800. Dividends, 4% paid since 1908-09; in 1909-10 
8%. MS 10-11 0% quien: 1911-12. none; 1912-13. 18%: 1913-14. 


9% & 
17%: Wie 15, 1244 % 1915-16 %. For year ending June 30 1915- 
gross, $24 8.605; net, $112, 20.) n 1914-15, 3 , $190,464; net, after 
taxes, $73,405; other income, $9, 349; interest, c.. $ $30, 366; surplus, $52,- 
388. Pres., F. P. Howe, Johnson City.—(V: 96, Dp. 


EASTERN KENTUCKY RY.—Riverton to BD Ky., 36 miles. 
Stock, common, $1.697,800; Pref. $1,779,500; par, $ No bonds, 
Loans and bills payable June 3 .” $83, 657. Year June 30 1915-16; 
gross, $44,629; net, $8,456. In OILS ’ gross, $45, 486; oper. def., $11, 824, 
other income, $616; deductions, $3, 422; bal., def., $14, 630. Pres., 
Minot Weld oe. 90, p. 1362.) 


EDMONTON DUNVEGAN, & BRITISH COLUMBIA RY.—From 
Edmonton, Alberta, chrougn Dunvegan to the western boun of the 
Province, 357 miles, pract cally completed in Sept. 1916, 300 es being 
then in operation. new branch, exten from Carbondale, Alberta 


5-16, 


northward to Lac la Biche, Alberta, 113.2 es, was opened for traffic in 
Feb. 1916. V. 108. Pi 975. e 30-year 4% leb. stock (at present - 
ited to $7, t $20,000 per mile, on said 350 m.), is issued under a 
trust i BA dated July 22 1912 A the National Trust Co., Ltd., trustee, and 
is guarant rin. & int., by the Province of Alberta. The $2, 426.000 
1st eM. 4\%s of 1916, with same re cover 120 miles of extensio 

V. 103, p. 938. See V. 95, p. 12 a p. 419, 1422 —V. 103, p. 938. 


S PASO & NORTHEASTERN CO.—Owns the - ese & Northeastern 

. from El Paso, Tex., to Corrizosa, 144 miles, with 

3 m.; controls and operates El Paso & Monk ‘Island Ry., Carri- 

oom Ser Toe -» 138 me; Alamagorde o & Sacramento Mtn. By. Aowe- 


ol ms Pg ho a By cumcari, N.M 
tn. Hit, "i Goa 3 m.; total, 476 miles. 
Operated 
See RR. below. 


25, f coal, neral ‘and ti ds atte in 1 
Stag Canon Fuel Co.’ V. 73, p N00: v. 74, p. 776; V. 87, p. 1604, 1536. 


STOCK.—Stock, $12,000,000. Owned by El Paso & Southwestern Co. 








y., Seaboard Air Line ' 990 


BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
geoured red by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,- 
each), the stock of the El Paso & N. E. R . of Texas, $300, 
jes ‘te issued), and all the stock ($100,000) and all ‘the bonds ($1,500,- 
000) of the New Mexico Fuel Co.. the latter covering 3.500 acres of coal 
lands. VW. 74. p. 776. The other issues are guaranteed. 
EARNINGS. —12 mos., + 1018 16 - - Gross. stp. 671,627; $4,275,679 . 
July 1 to June 30. 914-15 7,788,73 6: net, 2,643,391 
REPORT .—Report of entire El Paso & ‘Southwestern Co. system (16 028 
miles) for year ore June 30 Pais. in V. 101, p. 3146. 2151. 
1914-15. 1913-14 1914-15. anos 14. 


Ded uct— 
Oper. revenue_.7,788,736 9, ,060 peel. ie .. ore 443 2,112,671 
et, after taxes_2.623.580 2,896.91 ee 611 Ai oe 
Other income_.-1,405,121 1.399.765 Dividends (5%).1 350. 600 1,236,884 


ee 4,028.701 4,296.684| Bal.. sur... 562,647 772,834 
New York office, 99 John St.—(V. 87, p. 1808. ) 


EL PASO & SOUTHWESTERN RR.—Owns from El Paso , 
Tucson, Ariz., 458 miles. Forms the western division of the “ Paap e 


net, 








Southwestern sys aos El Paso’& Northeastern Oo. above), its $14,000,- 
being held in the a a of the El - & Southwestern 
Company. _V. 101, EF: 100, p. 549; V. 101,  ZM4. 2151. 
Annual ’ 101, p. 2144. (—V. 101, -. 


EL PASO UNION PASSENGER DEPOT. —Owns de a A El Paso, Tex. 
which was completed about Nov. Leased by El Paso Northeastern. 
El Paso Southwestern, Galveston fH & San Antonio (So. Pac. 

Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a w eel- 
ogo oon, previding for maintenance and all charges. Stock authorized, 

000; outstanding, $88,800; owned equally by six roads named. of 
ve, a) gave above), $12,000 motegs a 1 Pf berinaing 1916: 


AE 81, 1 Sec., W. artin; 
Treas. B J8* 8. towart-(V. 82. p. 1106) 


ELGIN JOLIET & EASTERN RY.—Owns from wWeukeesn Tll., on Lake 

Michigan, via Spaulding and Jollet, to Porter In 95 5 miles, and 
eae es Normantown to Aurora, 9.63 m Waiker to South W: Imington, 
Tll.—32.72 miles; Hammond . Whiting, gh &c., 6.92 miles; Grittith to 
Cavanaugh, Indiana, 7.02 miles; Rockdale Junction ‘to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Indiana, 2.18 miles; total main 
owned, f miles; spurs to coal mines, &c., 4i. 16 miles; 
age, 244.05 miles; 2d track, 41.65 m.; side and yard sig 2 owned, 161.88 
total, 683.70 miles. Also leases Chic. L. S. & East., 18.73 m., with 438. 88 
m. branches and spurs and 14.87 miles 2d track ne 50 years from June 1 
ST and, with the U.8.Steel Co 7G. 8. Bt its $9, O00. ral 44% bonds, 


i.’ V. 89, p. 1410. Controlled by U teel 

STOCK .—$10, OOO, 000, as increased from $6, “y yin Jane 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in "1899 to 1915 

EARNINGS.—2 mos.,{1916__------ Gross, $2,282, a7: net, $756,062 

July L to Aug. 31. | mE Gross, 1 ae. net, 798,634 
duns La a... we. i areer pinterest 33h a: Balance, 


(4%) 
19ig46--813, 353 “157 $5. a 426 $i8t6 644 $4, $4122 $76 $400 ,000 $030. 304 
1914-15.. 8,541,355 3 813,320 131,600 1,823,160 400,000 721,760 
Pres., A. F. B V. 89, p. 1410; V. 103, p. 


ELIZABETHTOWN TERMINAL RR. pr dthaey from estport. 
Hudson, Elizabethtown, 8 m. In Sept. 1914 work 

Neat oe, Thad x * tigation ogweee com y and contractors. Stock, 
$80,000; par $ bree G Jenkins, El town.—V. 90. p- 1362.) 
ELKIN & ALLEGHANY > —Under construction by the State of 
North Carelina fro Ikin, N. O., 8 , 37 miles, of which = to 
Veneer, 15 ~ hg aad June 30 1914. 0. B. Penney and M. W. 
Thomson were mote porevers 2 Be, a 3936 Stock a sutho rized, es ,000,000; 
at. gale 6s ($3,750,000 


auth}, issuable at $12 000 pes ih §, $192.00 000 LaF fe 18t'6s 
au ea mile, are st'6s. 
Of the income 6s at giz 000 have nds remakes oe $5,006 

er mile. Pres., i A. Mills, meal _ N. C.; V.-P., G. Chatham, 


inston-Salem, N. O.; Sec. & Treas., Alex. Shsthaws Jr Hy mg D. ne 


ELMIRA & LAKE ONTARIO R.—Owns from Canandaigua, N » to 
Chemung Jct., 64 m.; Sodus Potnt to Stanley, 34 m.; other, 2—total. 1 100m 
Leased to the Northern Central, which owns all the $1 1,500,000 stock. 
Penn. RR. assumed lease in 1914. Lease may be terminated on 30 days’ 
notice. Rental, net qountngs. 

Cal. Yi lance. 
Sp OS ae Se $1, O88, “023 op. def $101 984 $173. $04 def. PSa75. 709 
ER i onan eudicns 1,106,952 op.def. 95,823 (V. 102, p. 1540.) 
ELMIRA & WIGLIAMSPO T .—Owns from Williamsport, Pa., to 
simire, 1 Ms +» 73.4 Ae F to th ate “y 999 
gers from pe 1 k63 was assumed - Co. 
he divs. on the com. stock are 5% and on the 4, 1%) e 
div. on com. 4. 52% and on pref. 6. Sep: vn $963 ,000 
1910 were extended to Jan. 1 1950 at V.89,p 1667. 
gross, $1,541,822; net, $38,132; AK iy ° $130, 020. py 97,p 

ERIE & KALAMAZOO RR.—Toledo to Palmyra, 26 alin Leased in 

Hed Sa in 1849 to Lake Shore & Mich. So. Ry. (now N. Y. Central RR) 
000 per annum. Fh ge 1913 to 1915, 9% % per annum. 


BR & griTssu RR .—Owns New Castle, Pa. poy to Girard, wei 
mia hy a. S41 mi trackage So Erle, 16.74 m.; to 
eed Penn. for 999 years in 1870 at Aad 
on stock and — ‘on — as lease arth nh Rs to Penn. Co. nder 
agreement of Nov. 1 1905 the Penn. ae. will provide sinking fund install- 
ments required by the gen. m , the E. &P. e deliver its 34% debentures 
at par for such advances an at rd Kt of ie gen. mies. bonds to ex- 
change new mtge. bonds therefor. Debentures 31 1915. $479,506 
STOCK .—The special better ment stock ($2, 500 000 auth.) is su nate 


to the old stock, but puerenhens 7) 7 * See dends. Di pt on oe stock are 


oubie te 8 Aull tax on assessed ue, on 


tax-free. 
§.—Loss to the rooedhy a E $63 yh tots, sia oratit, $ $57,124; 
1914, loss, $76,604; 1915, loss, $33,044.—(V. Dp. 


84, p 












































OorT.. 1916.| RAILWAY STOCKS AND BONDS 51 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Erie RR (Concluded) — | 
E & West First Consol perteene gold__..zo* 526) 1878 | $500 &¢c $3,699,500 7¢<¢ |\M & SSept 11920 J P Morgan & Co, N Y 
Butt % S W list M gold ext 1908 red 105 gold_._xo* 67| 1877 50 &o)| 1,500,000 56¢ J & dJisuly ; 135 do do 
ag I & N Y ist M gold extended in 1889... vo* 12} 1868 1,000 250,000 5¢ WJ «& 3jan 1929 do do 
Ch & Erie ist M g (Marion O to Ham’d Ind) -Ce.zc* 250) 1890 1,000; 12,000,000 5¢ |M & NiMay I 1982 do do 
Erie & Jersey lst M gs f red text______- dG. cvkr* 39] 1905 1,000; 7,400,000 6g J & JIiJuly ; hr 50 Church St, New York 
Genesee River ist M gold s fd oa text__..G.c*&r* 32} 1907 |1,000 &c)} 6,000,000 6g |J & J July 1 1957 do do 
Chicago & Atlantic Terminal ae mtge gold_Cez ---| 1888 1,000 300,000 d5¢ WT & J July i 1918 do do 
B—Erie Railroad Com pen Bond 
Second mtge on Buff & S W gold ext 1908. ..G.xo* 67| 1895 1,000; 1,000,000 56e¢ J & JJuly 11918 5) Church St, New York 
First Consol Mtge of 1895, securing— 
1) Prior lien bonds $35,000,000 pt... ae, oe ---| 1895 1,000) 35,000,000 4¢ |J & J Jan 11996 50 Church St, New York 
2) General lien $140. 000,000 engheus F.xc* &r ---| 1895 1,000; 35,885,000 4¢ 3 & jJJan 1 1996 do do 
Penn coll trust M $36,000,000 e sf (text) Ba.xc&r ---| 1901 |1,000 &c| 34,000,000 4¢ |\F & A\Feb 1 1951 do do 
General Mortgage (Series Ti snndarnenadiniadie G.xc*&r ---| 1903 {1,000 &c; 10,000, 4¢ |A & O/Apr 1 1953 do do 
convertible, Sacto 8. Ld cdc gs ehaciia eta es ang eiebde x ---| 1903 |1,000 &c; 11,015,000 4¢ |A & O/Apr 1 1953 do do 
SEIT ik LOE BPs cnentinancdpas ahedose ---| 1903 100 &c} 19,627,100 4g |A & OjApr 1 1953 do do 
Refunding & Impt Age $500, - ,000 g (see text) - - tual SUA tense ans Se Pa ey |e ee ee 
Coll tr g notes $13,500,000 red 1G --- -aave” ar ---| 1914 |1,000 &c| 9,220,000 544 e\A & OApr 11917 do do 
Notes gold due $90,000 yearly V. 94, p. 1695__--- ---| 1912 4,500 90,000 GS": temsoraee SURO LIEGE - -lecdkinmeetdovesn ae cess 
Equipment trust certfs see table in text......----- 
Avon Geneseo & Mt Morris and Rochester & Genesee} Valle|y Stoc|/ks—See t/hose Compa|nies. 
C—Bonds on Properties Controlled by Gyesenip of En|tire (*)| ora wi ority (b) of |Capital S;tock, or |by (c) Lease 
Bergen Co Ist M Ruth Jct to ay w ext 1911 __-x 10} 1881 1, 200,000 5 A & OjApr 11921 50 Church St, New York 
eGoshen & Deck’t’n Ist ¢ aa $60,000 are 2d) 7 at aw oonwke 246,500 6 Various 1008-1000.. leadusosatsnerasveccaaec 
eMont & Erie Ist & 2d M o (eho, .500 are 2d)___.- PE ly | RS 170,500 5 Various |1926-1927 50 Church St, New York 
Jepercon 1s lst & 2d Ms ext in ’87 & '89(H'daleBr) “ze 8|'67-’69| 500 &c 300,000\4% & 6)\J & July 1 1927-29 tyne By ey Co, Phila 
st M Carbon to S depot g ext 09 105..FP.xc* 37| 1889 1,000; 2,800,000 5¢ |A & OApr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) (pee oa) - _ ---| 1885 1,000; 7,500,000 6¢ \A & OOct 11935 J P Morgan & Co, 
cN Y & Greenw L prior lien M $1, 000 geld 52) 1896 100 &c} 1,471,900 5¢ \M & NiMay 1 1946 do do 
oNew 7. & Neen York ist i ext in 19 0. -x0" 34; 1880 | 500 &e 394,000 5 M & N/May 1 1950 50 Church St, New York 
General 200,000 (red 105 after 5 yrs c 5 ---| 1892 500 &o 629,500 5 J & J\Dec 31 1932 do do 
NYLE & va Ist M “lawful money" Mp-26 ---| 1882 1,000; 1,100,000 6 cur|\M & N\May 1 1922 do do 
NYLEAWD&ICO ex g’ l3red text(V96, 76) “xe* —— CO 1,000} 3,396,000 5¢ WJ & J July 1 1943 do do 
ak ton b-— , rior lien mtge gold $ or £__-_F.zc 422) 1880 500 &c} 8,000,000 4%eM & SMch 1 1935 J P Morgan & Co, N Y 
cones nes—see separate statements for C a evelanid & Miahoning |Valiey RR |and Shar\on Ry 
N y "Guaque hanna & Western—Northern New Jers\jey—T\toga R|)R—See e|ach compan\y 
Blossburg Coal Co Ist M guar p & i ext in 1916_-_-_- atch: dali Mateceie a debe i a July en = Viecuws eaten neuen 
ennarie & Indianapolis—Receiv certifs $600,000 ciel ME hows <a HS CN OE Ac = os saad cara co cont aneeniiattn ciara beck Tani saenda ied wii hoeell 
First mortgage gold guaranteed-_---..--.-.-- F.xc* 54| 1884 1,000 647 ,000 6g WJ & J July 1 1924 July 1914 coup not paid 
Cons M ($2.500,000) ¢ gu p&i(end) E&TH--_F.xc* 134! 1886 1,000 1,853,000 6¢ \J & JJan 1 1926 do do 





ERIE RAILROAD.—(See Meo ‘ on mrscotins page.)—Embraces trunk line 


from Jersey City to Chicago, Il 


and branches, 2,257 miles; second track, 


1,220 miles; third and fourth tracks, 18 miles; total. all main tracks, 3,514. 





Lines Owned in Fee— Miles. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk... 447) Avon Gen. & Mt. peeerte Sass te *15 
Buffalo to Jamestown, N.Y... 66|Montgomery & Erie_.......-. *10 
Buffalo to Corning, N. Y.---.-- 140| Northern RR. of New Jersey... *%26 
Hornell to Buffalo_......-.--- 92| Goshen & Deckertown_____ _- *12 
Other branches_........-.--- 206 | Rochester & Genessee Valley... °18 

Stock all (a) or nearly aii (b) owned.)| Other lines____...-_.-..--.-- 83 
aChicago & Erie RR_.-.--.---- ms ' Leased to Nypano RR.— 
eens a a 5| Cleve. & Mahoning Valley RR. *81 

. Y. & Greenwood Lake RY-_. °53 Geren ewer... oon nnee *31 
eae & Wyoming Valley RR... 64/ Other linmes._..............-- 15 
eNypan ano Railroad _......---- 422| Tr _ SEAR EEO PS 75 

OS OS ee 58 
Other | Ta 48) Lines in system Dec. 31 1915__2,257 
* See this company. N. Y. Susquehanna & Western. *225 
bNew Jersey & New York RR. *38 





The Bite & Sereer RR. completed in Jan. 1909 a low e cut-off from 
Highland Mills via Campbell Hall to Graham, N. Y., 1% maes. One he 


Genesee River RR. in 1910 from Hunts to 


Ouba, N. Y:, 32.6 miles. V. 84, 


p. 1366, 1488; V. 81, p. 777; V. 99, p. 816. (See below.) 
on te .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
Y. Lake Erie & Western RR. Co., sold in forec osure under its Ate con- 
B daeed mt The company holds in fee or through ownership of all or 
page, F the stock of the maemeny 4 companies the line from New 
ork to 


cago (including the Nypano R 


- and Chic. & Erie companies). 


eee OF COAL PROPERTY.—The Erie coal properties rep- 


ate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are pry ok in feo; also 53,000 acres of bituminous coal lands held in fee, 14,000 


acres of Ae Ey pas under mineral rights. Its coal and coke tonnage ip 
the year 1915 15 ageregated 17,640,160 out of the 39,974,996 tons hauled 
Tag! Penn. engl rooms ap acquired in 1901 as additional. V. 82, Pp. 1322 


OocK .— and General Lien bonds 


ds of 1895 have 10 votes for each 


$1°000 of rineipel. their authorized issues ting $175,000 000. of 

which = 98! <3 24, issued to Jan. 1 1916. — ons a4 referred stock were 
ent’’ of April 1897 3, V, 66, 573. 

DIVIDENDS ' (cash) % 1 "Ol. 62. ‘03. ‘04. 05. "06. se s07. "08 to Oct. "15 

On Gres preferred. “ape jee 1% 3 344 4 4 Apr.,2 0 

On second preferred...j -. -. -- 2 4 = Apr.,2 0 


1 — a consol. mtge. of 1895 for } 76,000,990 (Farmers 


wT abstract, 
a $35.00, 000 Prior Lien (V. 103, p. 1032) 


of deed, oa Boss - Secures the 
and <$140,000.000 General Lien 


ds. Both series have voting power; see ‘ 
Of the $140,000,000 General Lien bonds, $92,668,000 were reserved for the 


ultimate pss tion of bonds and 


left undisturbed on 


parts of the system ( list, V. 62, 89) a Shy 000.000 
e m (see D. , an 
= vaerves for new construction, betterments, additions, &c., a7 


Thot over $1,000,000 to to be used in any one 
Gen. Li mds 


1897 — 
year. In Oct. 1916 $52,724,000 


had been issued, of wai 885,000 were in hands of 


en 
the public and S18. 839,000 he oh owned b 
were pledged d $2,000 un 
be issued ortly to refund uffalo. X., 
V.102, p. 2077; V. if p. 1898; V. 100, KS 


ie RR. ($14,839,000 of which 
Fg er $2,380,000 were to 
168. Erie 1st 7s, paid off June 1. 


sure? odliateral trust 4s of 1901 are secured by y 51% of the entire N. Y 


& Western ee ($26,000,000 
Goal bo. stock dg of the Erle & 
to Lackawaxen 


miles, and Dela 


issue), all of the Pennsylvania 
Wyoming Valley RR., Scranton. 
ware Valley & Kingston RR. 


Sinking fund of 10c. ‘ ton of coal mined from mines of Penn. ag Co. 
a 1D; 1219, 1311; V. 72, p. 44, and pe dvsagrea 532, 257; V. 79, p. 
31 


190 
- 2205; V 
wan und ten and offered (at 


Se aera a 6 $34,000,000 ‘‘ou 


were in sinking 


+3 Oct 1 1917. V. 760, 0 per share 541: 
: Gen. M. 4 ds Series D 10 
ihe gee 837.130 Gan iM 4% Bon > V.102, p- 86. 345) 


and holders of 


to 
Series B. “ti yh 4 are convertible at o om of holder into the common 


00 par value of stock for 


stock at 50 
April 1 at ao ate Oct. 1 Ny ik a. Fioantee” 


372,900 8 D bonds. 
©orThe § ma Di will vote wy 1 me 


Improvement mortgage, limited rom 
fixed. but not later than Dec 


funded debt and oor mescamaay capital e expen 


ments, &c., over a | 
In Feb. 


Of par value of bonds), after 
elow. In Sept. 1916 the 


on os author a Refunding and 
, Matur at a date wk a be 

to provide for refunding existing 
ee, as a improve- 


one iB s00 1 years. 412. 

1915 sold $7,400,000 Erie & a (closed) lat M: and $6,000, 
Ganaes er Ist M. bonds. Both issues are subject to call as a whole or 
in to July 1 1920 = 110, and pencer at 115. Cumulative annual 


si fund of each iss: oth roads have been meg ed in the Erie RR. 
Co 100, p. 474, 481, "397. 555, iy 8 981, 1st 

Tue "90,280,000, S14 %, Soll, nates dased April J M. gen. Hien ds tor $885,000 
a H . , 060 
{re RR. ° convertible 50- Id 4s Elmira 


a S30 
Corning & Waverly Ry. ist M. Se, an 5.000 Mutual 
Buffalo tes, ble July Ist "12s: po (6) stocks: ay 080 ®. “$i 
° Wouter ‘er 198.18 100 Lehigh & Hudsen River Ry.: 


oh 9,000 New Jersey & New York RR 763, 
. common. p 
N. Y. Lake, Erie & Western Docks & Im 


Co. pref. and 
pe; if. 99, a 
8 


Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882 
Date. Interest. Outstanding. Mature in Installments. 


- 


“J"_._z__..1906 4 M&N $57,000 Nov 1916 $47,000 s.-a. 
“K"__z____1907 4% F&A 25,000 Feb 1917 29,000 s.-a. 
5+ -Z----1907 5  J&I 214,000 To July 1917 107,600 s.-a. 
“M"’__x_...1907 5 & 000 To July 1917 29,000 sa. 
“N’’.-x----1907 5 A&O 304,000 To Oct 1917 152,060 s.-a. 
‘O".-x.---1907 5 AX&O 00,000 To Oct 1917 60,000 s.-a. 
Quen 2-72-2912 Fis F&A 2,300,000 To Aug 1921 280,000 s.-a. 
“RY .-X----1912 44% F&A 1, 296.000 To Aug 1922 103,600 s.-a. 
*---X----1912 4% 1,300,000 To Dec 1922 100,000 s.-a. 
“TT --x----1913 5 J&D15_ 924,000 To June 15 1923 66,000 s.-a. 
‘U" -.z_--.1913 § J&J 1,646,000 ToJan 1 ‘23 $117Mor$1i18Ms.-a. 
“V" .-x----1913 5 J&D15 700,000 To June 15 1 190,000 yrly. 
“AA" -x..--1913 5 M&S 784,000 To 11923 ,000 s.-a. 
SEE snccwe 1914 4% F&A 720,000 To Aug 1 1924 45,000 s.-a. 
| |» 1916 4% J&D 4,062,000 To ____- 1925 213,000 s.-a. 
: | pretSie 1916 4% J&D_ 1,250,000 To June 1926] 62,500 s.-a. 
Wells,F.&Co__.. 5 Var’us 111,000 1916-1918 semi-ann. 
Bald.Lo.Co. 1913 6 Q.-M. 36,491 To Dec. 28 1918, 18,246 quar. 
{nterest paid: ‘‘J’’ and ‘‘L”’ 4 New York; Series * at Nat. Bank of 
Commerce, N. Y.; Seri ceewe e Girard Trust Co., Phila; Series ‘‘N’’ at 
First Nat. Bank, N. Lf “a > Rarias ao" at Central Trust C _N.Y.:; Series ‘‘ 


at Fidelity Tr. Co.., rau..." . Columbia Tr. Co., gz: Y.; ;“U” and “ 
mo. ea ae “BRB” and “CO” at Com'l Tr. Co., Phiia. For security 
on equip. trusts of 1916, see V. 102, p. 608, 2077. 2166. 


FINANCES.—Circular of Sept. 25 1916 as to pro Refun & 
a. bond issue oe — cited in V. 103, p. i412_, mnie ding 
yeeones of the $19,627,130 General Mortgage convertible 4s 
sold in 1916 (see oo were to be used as follows: (a) $10,000,000 
in retirement of the 5% notes which matured April 1 1916; (oy about 
$2,000,000 to compinte & the double tracking and grade reduction on 35 miles 
of the Chicago & Erie Division between Lomax and Griffith, Ind., and to 
increase the terminal facilities in Ohio; (c) the balance to provide in part for 
the retirement of the issue of & % notes due April 1 1917, Pres. Under- 
wood said: ‘“The retirement of the last-mentioned notes will complete the 
refunding of all of our short-term debt, which in March 1914 amounted to 


= 5,000, Interest charges on the $19,627,130 convertible bonds ap- 
roximated 155 % per annum less than that heretofore paid on neien 
refunded. ” interest began April 11 1036. (V. 102, 66, 1896.) 
From 1901 to 1915 the company expended bows & 105.000 000/000 (incl. 
$30,600,000 from income) on additions and betterm including double- 
ti " improvement of grades and alignment, additional s dings, equip- 
mens. e result was an increase in the enue from about 


5,000, 000. Interest charges on the $19,627,130 convertible bonds ap- 
pros roximated RY. % per annum, less than that paid on notes refunded.’ 
his April 11 1916. V. 102, p. 66, 1896. 


pcan i -—8 mos., {1916 Sccasual Gross, $49,117,491; net, $12,414,391 
Jan. 1 to Aug. 31. YE Gross, 41, ans aa net, 10,559,136 
REPORT.—For year “TS Mos, to Dec. 31 1915. 102, 1341. 
pos os. to ig Mos. ‘end. 12 Mos.end 
Miles Oper. 2257 - 31°14. June 30°14. June 30°13 13. 
Total oper. :.. “436, 730 6 216.708 $60, 4 575 $62,647,359 


Oper. exp., taxes, &c_-- 45,670.748 24,386.652 48,224'007 46,146.760 








Operating income-_-_.$20,765,972 $6,830,056 $13, 759,568 $16,500,599 
Int. on securities___. - 1,150,993 595,216 ,509 :147;900 
Rents, &c., received_.. 1,313,222 662,110 i 055,145 '985:911 

Total income__---._.- $23,230,186 $8,087,382 $15,612,222 $22,634,411 
Interest on bonds_..--- $8,413,493 $3,874,020 $7,767 ‘549 $7.813.885 
Interest on notes___-.- 870,287 684,875 1,509,917 1. ‘500 
Int. on unfunded debt-- 868,265 344,169 211,959 56 


, ,997 
Rentals of leased roads. 2,295,149 1,117,477 he 702 2,252, 
Hire of equip., &c___--- 885, Bi eas 


Re 456 21 7,686 2,261, 
Int. on equip. “obliga’ns_ 693,797 401,599 760. 367 643,09 
Sinking funds & miscel-_ 882,766 411,770 B85 476 765,519 
Inv. in phys. property._. 1,383,754 751,765 502.743 657 ,588 


Balance, sur. or def_sur$6,016,219 def$384,213 sur$159,523 sr$6,682,568 

OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Gotictsor. g- z 
Brownell; V.-P., g. N. Orcutt; V.-P. and Sec., Serie Bosman; V.- 
nee W: Cooke; V.-P., Albert J. Stone; Treas., D. W. Bigoney; Gomp., By 
C. P. Crawford, '50 Church St., a. Ee 


DIRECTORS Fi baie McGarrah, A. M. Anderson, Apert H. Wig- 





an Oppo ruinous BW ake 
Robert W. 4 ~~ ee BS Kane, Geo: . Brown , a 


—(V. 102; p. 1163, 1244, 1341, 1896, 2077, 166: vel 103, D. Tase, yaa) 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute via Worthington, 146 miles. Mf controlled by Chicago & Eastern 
ia RR. by ownership of entire 2.000. 000 capital stock, but in May 

assed under management of Kappes as se arate receiver. 

Foreclosure suits fe pending under som “naorteages V. 102, p. 608, 2077; 

V. 99, p. 119. In 1916 $600,000 receiver's certificates were authorized 
for general rehabilitation of peopesty V. 103, p. 758. 

Ss recent LP pag Trust © eye my wpan’ (Chairma: Ys pe yp Be me ot 
ec., Farmers © orit 
Seecsited v.99. D. 119. 341; V_ 100, pe 473" d 

EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Ilinois. 

FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Stock outstanding June 30 1915, $100,000. Bonds, see table above. For 
yoortending June 30 1915-16, gross, $1 peg O44: net, $56,651. In 1914-18, 
gross, $158,149; net, $36, 613. Pres., F: B.'Enochs; V.-P., N. E. Ball 
Sec. & Treas., George Shine. Office, Fernwood, Miss. 





| adtcHBu G RR .—System extends from Boston, Mass., to Troy and 
dam, N. . 251 miles; branches to Worcester, Bellows Falls” &o., 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Evansville & Terre Haute-See Chicago & East Illinois 
Fernwood & Gulf RR—First mortgage $500,000- - -- - Da) Week Kaneeens $500,000 6 M & N/May11936 |... ---.------.- Pg roe 
Fitchburg—Preferred 5% rental__........-...-..-- noel Make $100) 18,860,000 5 Q—J (Oct 1°16 1%%/Office, Boston oR Bost 
Bonds to State of Mass 4% since Feb 1897____..- 2r os} eee 1,000 " A 4 M & N|Feb 1 1937 Office Fitehburg a ost 
TE eee eer eee ZO&r ---| 1890 |1,000 &c 500, 4 J & D/Junel 1920 do = 
Bonds not mortgage ($2, te 000 are 4s of '97) - 20 &t ---|'97-98/1,000 &c} 4,200,000 4 Various | 1927-1928 do = 
Bonds not mtge ($1,775 on 3 4s of ’01)_-zc&r ---| 00-01 |1,000 &c} 2,275,000 3% |A & O/}Oct 1 1920-21 | do = 
Bonds not mortgage $2,000,000 ---_----__- zo*&r| ...| 1907 |1,000 &c| 2,000, 4 A & O/Apr 1 1927 | do = 
Bonds not mortgage $ "680. 600 currency... zc &r ---| 1905 1,000 &c| 3,660,000 4 M & N(|May1 1925 | do od 
Bonds not mortgage $2,400,000_._..__..___. zo&r ---| 1908 |1,000 &c| 2,400,000 4% iM & N/May1 1928 do oo 
Bonds SVanUQu nathortests eNO? ASS) HE oem gS Magee a YS dite tis | gfe 
ond SSS a ae Zz al ‘ c 
Bonds $2,100,000 authorized._........--.--.-.- z} .--| 1914 |1,000 &c| 1,872,000 5 J & JjJan 1 1934 do do 
Bonds $3. DOU KI) GUUOTISOG oo eee cece cece nce ne a Be A) RAR ee, MOREE TIO) «ona ncclcncdnnndl saeeeeeeeeees [nen nngae------- ann n nnn 
Troy & Boston first mortgage (V 53. p 405) -.-zc&r 35| 1874 |1.000 &o 573, 7 J & J July 1 1924 do do 
Notes due June 1 1917 extended one year________ AE Pn) LES. 750,000 6 J-& D) June 11917 do do 
ele pene i. | ee ipeaioalh Sap Rae parece 1,359,000 6 F&A15\Feb 15 1917 do do 
Notes (to pay bonds)call 101 to Dec 30°16, then100 % ---| 1916 {1,000 &c 00,000 5 J & D 30\ June 30 1917 do do 
mL gt ener at —— ponds oa pn ---| 1903 |1,000 &o 772,000 3% iM & N|May1 1923 do do 
n ere Marquette—See Pere Marquette statem’ 
cae y—Firet guerenegs 94200 | SEES en 59) 1909 100} See text 5 J & Ji\July 1 1959 Nov 1908 coup last paid 
Cy ntr. eninsu ee Seaboar r Line} Ry 
ocida East Coast—Ist M $12,000,000 g__Ba.xc*&r*| 617 1909 |1,000 &c| 12,000,000; 4%gJ & D\June1 1959 Bankers ar Co, 14 Wall St 
General income M 5% oy ep $25,000,000-___- x er hee: 25,000,000! 5% pd|Nov 1'16\July 1 1959 New Y aTrO 
Eauipment trust certs ser ue $ $50 .000 yearly... ---| 1914 1,000 301,000 5 M & N|May 1 1917-'22|N Y, U " Mtg rs) 
erida West Shore—see S ty Line. ‘ 
i Johnstown & digversville—-Common stock.--_ Bn By eee 1 PO eee) eee ee Aug 15 "13 2%|Checks mailed Pm 
stock 6% cum ca ut at OO ,000,000 —--.- cient eatin 100 500,000 6 Q—M |Septl5’1614% do 
Consolidat mortgage $200,000---.-.-.--..--- 26) 1881 | 100 &ce 200, 6 A & OjApr 1 1921 Imp & Trad Nat Bk, N z 
First consol refundin At 00 ‘old_N. xo" 26) 1897 1,000 500,000 4%¢eJ & J\July 1 1947 New Fors Trust Co, N 
General refund mtge 800,000 (V 4) .._N.xc* 26) 1900 1,000 800.000 4¢ |J & J\July 1 1950 k.Gl 4 NY 
Johnstown G & Witechere lst AY AL, ext 1913__z 4 1893 1,000 50,000 5 J & JiJuly 1 1933 FulCo N B ov'lie, 
Cayadutta Elec lst M aero p &i LA FJ & G gold_Nz 14; 1892 1,000 350,000 6 A & O/|Oct 1 1922 Farmers’ L & Tr Co, N Y 
First cons gen ref M 20..N.xc* &r 75; 1902 1,000} 5,150,000 4% eM & N|Novl1 1952 New York Trust Co, N Y 
Fort Dodge Des M&So—1 st OMe g ae Si intestinal OB) 128%) 1913 | $100 &c| 5,500,000i 5g |J & D/|Dec 1 1916-38 |New York , 
t Smith & Western—lst M $7, 500. 000 gold__-_xc* ecu 1,000} 6,240,000 4¢ |A & OjApr 1 1954 Oct 1907 oom. last % pe a 
ort Street Union Depot—lst M gold___.______- Cex <a) Se 1,000} 1,000,000 4%e¢\J & J\Jan 11941 Central Trust Co, 
CE ee ee eae ---| 1915 1,000} See text 6 J & J\July 11918 \Merc Nat Bk, Boston 
Fort Wayne & Jackson—Preferred stock 54% silieas OH son 100| 2,291,416 5% |M & S/Sept 3 1916 2% Farmers’ L & 





207 m.; 458 m. in —~ of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 


LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization e speneee, int. on bonds. taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,551,400 of the 
$7,000,00C common stock, wr rencinde being in the treasury. 
D. 76, 125 176, 583 1301; V. 71, p. 29, 543; V. 72. p. 532. 

In Aug. 1916 the B. & M. was LR in receivers’ hands. Ses that 
oo and V. 102, p. 885. 


ONDS, &c.—Debentures, see V. 60 3%, 967; V. 84, p. 158, i's As to 
1380.00 bonds of 1912, gee V. 93. a 730 1461, 1725, 1786; V. 94, p. 68. 
50, issue of 1912, see V. 9 , 950; V. 98, p. 839, 

1156, 1392. Stockholders on ng 27 ai aad orized .300,000 bonds 

to refund $500,000 bonds om. J 1 Bagg and fund the float debt and 
rovide for improvements. # 1118; V. 101, p. 1092; 100, p. 
33, 811. On Dec. 1 1914 fa _a a & Maine $750,000 6 months’ notes 

to reimburse it for advances; these have been extended to June 1917. The 

13 :359,000 6% notes due March 1 1916 were replaced by 5% notes due 

15 1917, and the 98500. 000 4% —_ July 1 1916 by one-year 5% notes 
due June 30 1917 103, - 60, 1210. Treas., George O. Foster.—(V. 

102, p. 712, 885, ‘2341: V.1 2D. 80. 1118, 1210.) 

FLORIDA RY.—Perry to Live Oak, Fia., 52 miles, with branches, 7 m. 
Authorized to — from Tallahassee to Fernandina and Jacksonville, 224 
miles. V. 93, p. - On June 25 1915 bt, B. Winslow, of New 
York, was appointed oe . 2. 2166; V. 101, p. 47. Stock 

rized Bon 


z 
BR 
sje 
's 
5 
Pek’ 
ee 


ed 
at $20,000 per mile. V. 89, p. is : a 90. p. 1362. The coupons due 
Jan. 1913 were not paid. See V. 96, 1629. For year ending June 30 
1914 (58 ae ee, 63.068; net, $7,297; int. and taxes. $7 


39; bal. 
sur., $258. . Frank Drew, Live Oak, Fla.—(V. 96, p. 
1629; V. 100, p. siege v. 101, Dp. 47.) 


FLORIDA EAST COAST RY. —Owns from Jacksonville, Fla., via St. 
August tine to Key West, 522 m.; branches, 217 m.; trackage, 6 m.; to 
Forms cpnnection to Southern and Eastern Florida and thisene to 
yo for the A tic Cast Line, Southern Ry. and Seaboard CS) t Agne- 
The line from Maytown to Lake Okeechobee, 123 m., was opened 
1916, gan 123s m. New Smyrna to Maytown will be comple al in r19i6. 
Vv. on My “ wont p. 1629. wt onryice from Fa 
miles as begun on Jan 191 - 97, p. 111 tie 1883; 
V. 99, p. 406; V. 100, p. 140; V. 102, p. i346. 
‘sTOOK.610: 000,000, all sold at par. V. 96, p. 1840. 


BONDS, &c.—The Ist M. £.4i8, $12. 000,000 auth.) are a first lien on 617 


miles: Ae 88. D. 32620; y. 94, D1 V. 98, p. 1993. 
m inco: we Now? 1 ‘oie: ‘Ov. 1911, 4%: Nov. 1913. 
1913 ar 1914, rth 21 4%; Nov. 1916,5%. V. 103, Pp. 1032 
EARNINGS.—2 mos., {1916 idee ppt Gross, $1,094,540; net, $392,553 
July 1 to Aug. 31. | eS Gross, 708,240; net, 84,260 
REPORT.—Results for year end. June 30 1915 compare SY .101 101. Pp. £731): 
Fiscal Gross Net Water Interest on 
Year— Earnings. pat. am Line. Income Bds. Tazes, "2. , + 


$ 3 $ 
1915-16_.6,374,933 2,648, 265Cr. 560. 631 (5%)1,250,000 1,076,008 882,889 
1914-15__5,392,782 2,054,946 Cr.40, (4 4%)1:000, 000 = 881 oe7 213 oth 


1913-14__5, if 646 1,681 dao © oenn<c== we 625,000 940,218 116,214 
Pres., W. Wy. Beardsley: "Treas., L. C. Haines.—(V. 9103, p. 1032 11361) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Fonda (electric) , 8.70 m.; Belt line in Amsterdam 
(electri ic), 3.67 m.; Belt line in Gloversville 98 , 3.84 m.; Hagaman 
line (seows c), 2.29 m.; second track (electric), 22.97 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6 Ca = T, piso local 
line Gloversville to otk (electric), 4. 0s oe 
13.30 m.; Gockage, } total, 88-45 ‘miles of woad (i247 Lr 
track), of which 103. oe on paivase right of way and 21.19 miles on streets 
and highwa s. The Little private Johnstown RR., owned by alted inter- 
ests, is building an electric road E.. Little Falls to a A RN 8 miles 
with branch toms St. amarme to Canajoharie, 8 ca tit 1123. 

Owns entire $105,000 common stock of Coal Co. of inion 0. 
of Edison Electric Light & Power Co. of Amsterdam. In Oct. arg16 the the 
latter company had been authorized to issue new stock or bonds to reim- 
burse the railroad for some $300,000 of advances. The road may sell the 
now securities to pay off its ay loans. V. 103, 838. V. 71, p. 


67; 
78, 29. so 66 2-3% interest in stock aed bonds of Adirondack 
Late’ raction Co., 4 = es. 


DIVIDENDS .—On co 2%, July 20 1910: ‘tg d 10 1911, 2%; Aug. 
1912 and 1913, 2%; 1914 and 1915, none. V. 99. p. 537. 

BONDS —Congel, 44s, $7,000,000 auth.; $1, 850 000 is reserved to re- 
tire prior liens. . 76, p. 265. Guarantees $30. ‘000 Gloversville & Broad- 
albin 5s and $50,000 Yo nstown Glov. & K. 5s and $50,000 8% stock 


EARNINGS.—2 mos., {1816 Se PR! Gross, $189,951; net, $89,096 
July 1 to Aug. 31. a Gross, 166,220: net, 76,195 
Buront. —Report for veer ending june B 1916, in V. 103, p. 838: 
ars— Gross. Netaft.T Inc. c. Pref. Div. Sur or Def. 
1915168944 011 $416,229 $30, 559 $300" On ‘é $30,000 sur. $23,864 
1914-15___. 874,762 362,008 31,804 380,549 (6%) 30,000 def. 16.738 
—(V. 103, p. 758, 838 -) 

FORT DODGE DES MOINES & SOUTHERN -—Owns from Des 
Moines, Ia., to Fort Dodge, Boone, Ames and Rockw ity, 128% miles. 
A north-and-south line cross: and exchanging traffic on a through-rate 
basis with all the ® cight | trunk lines that traverse the State. The road is 
electricall 7 operates and owns a steam power plant of 20,000 h. sf Incor- 

aine in 1913, succeeding the Iowa corporation g the same 
name which was foreclosed Oct. 13 1913. ¥. Of. - es 426. 1583. 
In 1916 purchased, it is said, ay $112, 300, Crooked eck RR., = 18-mile 








steam ae line connecting Webster City and Lehigh, Iowa. Capital 
stock, pref., $1,200,000; common, $2,000,000. 


DIVIDENDS.—On pref. stock Feb. ond py A 1916, 1%%. 

Bonds (open mortgage), presen’ issue, was offered by_N. W. 
Halse, ys es in 1915. See V. Pp. 1283" Nia og serially on Dec. 1. 
$50, , 1916 to 1937, oth nclusive, and $4,400,000 in 1938, but 
redeomalie $ a or part on any interest date at 105 ‘and int. Additional 
bonds issuable only for 80% of cost of additions, &c., when anenel 5 net earn- 

ings are 1% times interest Cha a ‘— the bonds propos 


As to controlled oo.» Fors ete AS mg yond Central a Light 
& Power Co., see V. 97, p. 1 ° D. 
E for year end June 30° eid. ‘gross, si. 85,962; net after taxes, 


arnings 
621,311; interest on $5, ,000 bonds, $275, She. “ for d reciation; 
dividends, $346,311. ear ending June 30 1914, gross, $1,026,879; 1912-13, 
. Directors: C. Sidney Shepard, Wallace B. Donham, Parley Sheldon, 
Homer Loring, Samuel H. Powell. Pres., Homer Loring; Treas., F. M. 
Johnston; Gen. Megr., C. H. Crooks, Boone, Ia.—(V. 102, p. 608 ) 

ORT SMITH & WESTERN RR.—Operates Fort Ente Ark., to Guth- 
a ye ., 216 miles, of wh ob Coal Creek, I. T., uthrie, 196 m, ts 
owned pm Ft. Smith to Coal Creek, 20 m.. ‘ts eg City Southern track- 
age. In Oct. 1915 contracted for use of M. K. & T. tracks, Fallis to Okla- 
homa City, 30 miles. V. 101, p. 1553. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, Producing an average of 
30,000 tons per month. Owns 5i% of the capital stock of the St. Louis E? 
Reno & West. Ry., Guthrie to El yi . T., 42 m., oper independentiy. 

On Oct. 9 1915 Gen. Mer. Arthur L ” Mills was made receiver. V. 101, 

1272. Bonds d ited till July 1 1917, with a committee consist rs) 
WoL Brown, A. W. Mellon, Co! te Hoyt, w. tl Conniff, W. me Mather, 
J. 3 Sullivan, ¢ a 8. Russell, —t J. Hoyt, 8 H. Tolles, OC. OC. Bolton 
and A. ©. Dustin (Superior Sa st Oo. of Cleveland oe - e 
ig rrr deposit tary) ie power to - or pny Fd. the same, &c. 

P* Stook, $5 000-000, all outstanding: par $100. Of the 4s of 1904 ($7,500.- 
one > ), $5,833,000 were issued in exchange for $5,000,000 old 5s 
are reserved to replace the 20 miles of trackage mentioned above, 
$400; 000 for equipment, and the balance for other purposes; Superior Sav. 
& Trust Co., trustee. Equipment trust notes a June 1916. 
$395,000; current abilities, $2,426,378. V. 77. p. 88. 
EARNINGS.—2 mos., {1916 SR hepa Gross, $145, 819; net, $15,507 
Y ., aE. as Ft 39 1916 8 5 ross. § $ rig TI0 net $1sn: rie oin 5 4252 
‘or year en une i % . 4 
ve . $44,974. In 1914-15. gross 
$630 894; net, $81, 228. yt a A.O.D Basin, 6 “taSedeed: 0.—(V.101, p. #553) 
FORT STREET UNION DEPOT.— passen: J station with ap- 
proaches, 1 ee cores with Mrole Un Union RR. ot & Station Co. 
property, leased for 990 years from Dec. 10}1889 to Wabash Pere Mar- 
quette and Canadian Parific for rental equal to re bs total cost of propert 
oad qucens t expenses. Incorp.in Mich. aas- 241889. Stock, 000 
f which Pere Marq. owns $515,800; B- 300 On July 1915 issued 
$329 ,000 0 6% notes exchangeable for Mice at amount of 5% bonds due July 
1918. As bonds are exchanged they are deposited as collateral to the hy 
Pres., Frank H. Alfred, Detroit.—(V. 100, p. 1832.) 
FORT WAYNE & JACKSON R.—Owns Jackson, Mich., to Fort Wayne 
Ind. RT miles. On Aug. 1383 Keased eased perpetually to Lake Shore & —_—.. 
an ‘Southern (now New Fase Oanteal at a rental of $126,027, equal 
4% on he pee. stock (see V. 56, p. Batt oe dater 1857 aay net earnings 
over B% on pref. stock to be paid’ on com., but not exceeding 2% a year. 
Common stork. $436,132. 
FORT WORTH & DENVE City RY.—Ft. Worth, Tex..to Texline, 
454 miles. Owns securities of . & Den. Term. Ry. 
STOCK, &c.—Colorado & honky my. June 30 1915 owned by but $13.984 
of the $9,375,000 capital stock, one areee, pacterias $6,835,008 common 


nd $2,539,992 st: tock “aes 5. 

ef SS t of Oot, 12 1805: 2%, in "98: 
1899, 2%; 1902, 4%: eb. 1903, 1904. 1906 to 1913, 4% each; June 30 
1913.3%, and Dec. 3i, 1% and 2% extra to bring ents within cal. year 


1914, June 30, 3%; Dec. % and 2% extra; pare 6%; June 1916, 6%. 


BONDS.—Abstract of mortgage, V. 45, 9%. Certfs. of indebtedness 
owned OY by Colo. os, June 30 1915, $299, Equipment trust, V. 82, 

The Fort Me Worth & Denver Torsion Ry authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N. Y., trustee) 
subject to call at 105, of which 1798. ~~ have been Issued, $300,000 sold and 
$428,000 held by Ft. W. & D. OC. Ry. V. 86, p. 52, 1100, 1589: V. 87. p. 949. 


EARNINGS.—2 mos.,{1916_...-...-- Gross, $990,854; net, $348,862 
Juiy 1 to Aug. 31. |) ae Gross, 867,790; net, 0, “9 
re you. ending June 30 1915-1 So; foes oe 822,480; net, $2,0 039,237. In 

1914- , $5,302,762; net 26,559; Other income, $42 047; bond 
int., $2301 171: " other charges, hy 916; ‘ sur., $502,519. Pres., Geo. 

B. Harris.—(V. 82, p. 1156; V. 84; p. 508.) 


Phe TWO TH & 10 GRANDE RY.—See reorganization plan under 
aE uis & gare Fran aR ANDE RY. 102, p. 885.) 


pag oh tah pomp dion RY. —Owns Gainesville, Ga., to Athens, 42 
aie. ba aa Proai 1209, Belmo a 7 Monr aroe. 32, miles gauge now 
standa tock ou 000. 

Of the 1st 5s of 1905 ($1,000,000 auth.), $661,000 has been sold an d $14, 

ttt pp DF d 6s; 26,000 treasury bonds and $192,000 issued 
to cover broadening gauge o! of 32 miles are pleds so eapete an issue of 
$400,000 3-year 6% coupon mqees of 191 13. hese 
tional ay the ‘ollo , pledged by individual owners: $630,000 1st M. 
bonds 41905 e), $514, out of $550,000 cap. s Of these notes. 

25 are Series A, having a prior lien on the Mewes and $75,000 Seri 

. $250,000 of Series A have been issued and installmen ts paid there 
the extent of $213,285; qe > is po Eg RORY By 980: F 3 1p p- 18 148. 
e am 
Year ending June 30 1916, gross, Soe 939; net, $60,293; int., 5 ih o A 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ft Worth & Denver City— 
First mtge gold $138,000 per mile...._... Ba.zo* 454; 1881 $1,000} $8,176,000 6¢ J & DDeo 1 1921 Office, 32 Nassau St, bs] z 
Baup trust rin on due $19,000 s-a red 101_-Gx aunt Se 1,000} 2 19,000 5 |A & O To Apr 1917 Guaranty Trust Co, N 
q tr Ser O $56,000 s-a red aft May’20 102%-_-FP wan| Lene 1,000} 1,064,000 4% IM & N|Nov 11925 Fidelity Trust Co, Phila 
Gannsvine Midland First M $1,000,000 g red at 110 74| 1905 ae ee text 5¢ \M & N Nov 1 1935 Savannah, Ga 
Notes ,000 auth extended to Oct 1 1919______- weet Dee 100 &c 325,000 6 Q—J |Oct 11919 Chatham Bank & Tr Oo 
alvestontlarrisb& San Antonio—LsticSdM g | gt oxi c* 256) ’71-’ 1,000} 5,728,000 6¢ | Various |Aug 1 1935 Owned by Sou Pac Co 
Western Division Ist M (Mex & Pac ext) gold_--_x 671) 1881 1,000} 13,418,000 5¢ M & N/May1 1931 So Pac Co 165 B’way,N Y¥ 
do do 2d M “stamped” guar | a eas] BE léncenan 2,839,000 5 J & JJuly 1 1931 
Galveston-Victoria Div lst M $10,000, auth--- =an| Sea 1,000 +022 ,000 6 J & DiJune 1 1940 do do 
Galveston Hous & Hend of 1882—1st M, ¢,Col yc* &r* 50} 1913 1,000) 2,122,000 5¢ A & OApr 1 1933 Columbia Trust Co, N Y 
Galveston Terminal—lst M $5,000, 000 gu ftex®) - Ba.x ---| 1908 1,000} 1,106,000 6 iM & S\Mch 1 1938 Bankers Trust Co, N Y 
Galveston Wharf Co—ist (re) M gold s f___.-_- zc* ee 1,000 489,0' 6e¢ JF & J July 1 1932 Nat _- Bk, N Y, or Gai 
irst series (wharf & railroad) gold 5s AE fund_zoc* ---| 1890 1,000} 1,363,000 5¢ A & OApr 11940 do 
Second series (wharf & railroad) gold 5s s f_..zc* owal Seon 1,000 907, 5¢ \F & AjlAug 1 1926 
qyamoese & Wyoming RR—I1st M gold $500, 000...Col 16; 1899 1,000 500,000 5¢ A & OApr 1 1929 Columbia Trust co, NY 
leneva Corning & Southern—See N Y Central RR 
Georgia & Alabama—Georgia Carolina & Northern—|See Seaboard) Air Line | Ry 
Georgia Coast & Piedmont—First M g $1,000,000_Gx 85) 1906 1,000 32,000 M & SMch1 1946 Interest in default 
os CO eer ee ae woul Ike Joga see 70,000 gap Pe July 1 1936 Int only pay when earn 
New mtge $3,500,000 auth gold red 105___---_- Colx cool. ake 100 &c} 1,705,000 A & OApr 11962 Interest in defauit 
Georgia & Fla—Common stock $15,000 per mile___. RE, CSS EEN. DE nn cas cdalennecdcaglendcdhegnukane tun osveue shh dccwaabe 
Pref stock non-cum partic. $10,000 per mile_____- es ee PEE us ck mcdleen gh amglemanbebenno cus ate diaiiec heeds aales 
pF fy. “Aa eee Colx 53) 1905 1, 212,000 5¢ A & OApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000, ee gold... epee 284| 1907 500 &c} 5,595,000 5¢ M & N|Nov 1 1956 
Gen g (cum inc for 10 yrs) red ..-.--FBa.xc* sod. beae 500 &ci 2,000.000iSee textiF & AjFeb LI9GBQ = leeccnnccacmeccccececcse 
Georgia” & Sag Term M $200, quaranteed...-x inl ae 1,000 200.0600 6 a ee ge SP «sa Ba 
eorgia ee & Alabama—First mtge gold _Ba.xo*| Text 4 aa 2,113,000 56¢ J & J July 1 1954 Bankers’ Trust Co, N Y 
eorgia ond y—First M gold $1, 650 ,000 int gu_x 98) 1896 1,000} 1,650,000 3¢ A & O/Apr 11946 J P Morgan & Co, N Y 
Georgia Pacific ee Southern Ry | 
eorgia Railroad & Banking Co—Stock___._...---- BOT) nce 100} 4,200,000/12 in °16 Q—J |Oct 151916 3% Ansusta, 3 
Bonds refunding not mor pare currency Baccdie metal net woul, SeeT 1,000; 1,000,000 5 J & JJan 11922 Am Ex Nat Bk, of Aug 
Bonds not mortgage ($200,000 are 5s) __--__--- --~-|'82-"87 1,000 500,000; 5&6 J & J Jan 11922 do 
Bonds not mortgage currency (V 87. p 226. 285)- z0 «onl Sear 1,000; 1,000,000 4 J & JiJan 1 1947 Am Exch Nat BE. N Y 
Georgia Southera & Florida—Common stock..-..... ee Te og 0” ee eee Rae PS) eee ER Bi 
First ve stock ome & partic non-cum red_....... wall came 100 684,000/51n 1916M & NINov 8 °16 2%|MT &DOCo, Balt; &N Y 
Second pref 5% Pees non-cum $1,084,000 .... ae ee ae 100 2 054-000 5in 1916M & N Nov 8 '16 2% do do 
First mortgage gold $4,000,000___..__-- MeBa.xc* 285) 1895 1,000} 3,838,000 56¢ J & July 1 1945 do do 
First conso mentees $10, 900. 000 gold_._N.xc* &r 392) 1902 1,000} 2,000,000 4¢ J & JdJuly 1 1952 do do 
—s trust Ser C due $25,000 semi-ann-_-Eqr ---| 1910 1,000 175 000 1% gM & S/Mar1917to1920/Equitable Trust Co, N Y 
do Ser Ddue 523 or $21 M s-a__-Bax nets Ae 1.000 253.000 4% 2F & A'Feb1917 to1922)Bankers Trust Co, N Y 
73,312; balemes. def., $13,019. In 1914-15, gross, $168,245. Pres., par, $100. In June 1909 President Williams, it was purchased 
$ Wald aldwin; Sec., eee C. Carson, 120 B'way, . =e. 97, p. 503 the minority stock and practically all of jhe ouletem ing bonds. v.88, 


GALVESTON HARRISBURGS SAN ANTONIO RY. —(See Map Southern 

Pactfic.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 825 miles; Beeville to Rosenburg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay. 46 2 males MG go 
to Palacios, 68 miles; branches, 119 m., owns jointly the $27,084 
total, 1,345 m. ‘Southern Pacific Go. owns $2 095. 990 ) of the $27, 084, aia 
stock 3 (par $1 V. 79, p. 2642; V. 80, p. 1424; V: 81, p. 211, 

S ee: 


BONDS on Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
one cover the Pape beng 022,00 in 1905 and the new line from Stockdale 
to Cuero, Tex., 000 + the bonds pave been 

held by the So. Bac. Ren 1636; ¥ - 94, p. 130; V : 
The Western Divs. wy ae 54,000 oF utstanding) were under an 
ent migde in 1893 r gon but under a later agree- 
—— 1914 “with the holders of the bonds, part were 
the 9 ,000 “stamped’’ with a guaran 4 

Southern E Pacific Co. of iat! of prinel and interest as reduced 
6% to 5% from Jan. 1 1 y aye. bonds, $1 558.000 65. 

v 76-0 76. p.. 300: 7 7 


age by Southern Pacifi 2160. ' The Sou. Pac. 
Co. owns $444,000 oud ofe toral 539, ex. & Pac. ext. 2d M. 6s 
and $4-728.000 G. H. & 8. A. East Div. 1st 6s (ext.), due Aug. 1 1935. 

EARNINGS.—2 mos. + {1816 eae Gross, $2 ,630 375; net ,$888.376 

Jul «) % Sus: 31. 1,798, eae: 3 net, 390,949 

J’ne30 Net . Ine Miscel. Defictt 
1915-16. "312° 831 ,389 $2, 912, 587 $310, 905 $1, ime. $30 $2, 359. 906 $412,844 
1914-15. 11,212,141 1,453,907 884,700 1,712,855 2,150,584 1,524,831 
(V. 103, p. 121 0.) 

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., miles V. 61, p. 1013.) 

ORGANIZATION. —The M. K. & T. and International & Great Northern 
have had entral rights since Deo. 1895 under a comeract providing for pay- 


ment Oe 2 ps Co.,as mtge. trustee, of $100 x yearly to meet inter- 
est on G. bonds and an addit: tonal rental of $24,000 per ann. for 
oy ag maa L grother purposes—see v.61, V. 63, p. 697. Divs., May 
1904 to 4% yearly; since to July” i SLE none. M. K. & T. owns 


4,999 ptt F Of the 1st gold 5s ($5,000,000 auth. issue) , $2,000,- 
000 were issued to retire old beam ¢ due — 1 1913. Of the remainder, 
$1,000,000 is reserved for not over 90% of cost of new equipment and $2,- 


000,000 at not over $1,000,000 yeagy ® for ~~ of improvements. edeem- 
able at 105 on an interest day. V. - 839; V. PrO2. Ry 4 
Stock, $1 00 OK 1 eae "year ending e 30 1915-16, 


F0%- $334.375; net, $14,497. In 1914-15, gross, $344 44-944. against $319,- 

45 in 1913-14 A $321 931 in 11 13; net, $89,708, against $ $65,477 and 

763: ,804, respectively; taxes, $28,578, against $33, 159 and $35 ,920.—(V. 
02, p. 1811, 1987.) 

GALVESTON. TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic- 
R.I. & Pacific, which own practically all the stock. . 87,p. 950. Owns 
a large eens ‘de a Sep and warehouse and about 14 blocks along icoizestes 
water-front ept. 1914 3.49 miles of main line and 20. rey miles sidin 
had been co Stock, ,000. Of the Ist 6s ($5,000,000 au 
7 ‘1. 951.0 0 guar jointly by the Ch. _ Ay & P. and Col. & Sou. V. 

a8. Pp: I 87, p. 1478. Ch . & P. share of guaranty in 
191 had as om oe by sesaivare of hy ‘coin mpany. but all coupons paid 
oe full to and incl. cme. Pt id. 6. se Robins, Houston, Tex.; 
V.-P., Chas. Fowler; Sec. & Treas., er BR, both of Galveston, 
Tex. wah. 87, Dp. 936; V. 160. p. 5085. ) 

GALVESTON WHARE CO.—Owns whart properties extending from 10th 

to 4ist Sts., Galveston, Tex., and 12.8 miles main line switching tracks in 


Bio with yard ng Ju and sidin snoorpocated in Texas Feb. 24 1854. 


ORCA RECOM CCE Et certs 
1913. Bie, 1914, pag yearly; , aD to 


6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
we 3.0. S980: V. 95, p. 483), both the wharf and railroad property. Al 
three salees: have sinking funds sufficient to redeem the bonds by maturity 
EARNINGS.—For vear oes. 81,57 Jane 30 1915-16, frome, § $1,373,244; net, 
508 401. In 1914-15, aro 231; net, Pres., John 
; Sec., Treas. & Gen. yield Davis. Offices: Galveston, Tex.— 

5, p. 483; V. 99. p. 816 
GENESEE & WYOMING RR. -—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., + miles; Retsof Jct. to Griegville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; per. $100. Divs. from Oct. 1899 to 1902, inol., ioe yearly; 
1903, 8%; 1904, ms: SPOS So Ste 1910, 4% yearly (s.-a.): ‘Aug. 1%%; 


Nov., 14%: 1911 5% ; 1912 and 1913. 5 -F.): 1914, 
Feb. 134%: 19) %: A UB ng. 1314, to Aue 19 8, 57a fQn 3 915-16. 
020; charges ller 


gross, 49,585; net, » 6 “000, bal.. 
- Pres., Scranton. ja va, $30: 
Barnard,’2 Rector Si., N. yaw 76, p. 1248.) 


GEORGI aA, OAT & ciEDMONT R 
Collins 8.4 


.-—Extends from Brunswick to 
Vv. ‘ }°!: p. 448. In July 1916 no 
interest had i paid to  B... on Py Gen. M. of 1912, the amount unpaid 
acguregating $320, ogeinst a portion of this sum debentures had been 

but interest on these too was in default. A moerene granted 
July 17 1916 to a small bondholder has been suspended pending litigation. 
¥: OS p. 320. A gomrinwee which proposes reorganization consists of 


See F Lsiman & Co 

Of the 5s of 1912 ($3, 500, 000 : authorined issue). V.94. p. 1448, 1763. 
Year ending June 30 1913. $85, {p6i, me) $4,58; ot taxes, &c., 
$19,895; bal., def., $15,296. Fres., ; Lisman.—(V. 103, p. 320.) 


GEORGIA FLORIDA & ALABAMA st —Owns Richland, Ga., to 
atabessen. 131.22 miles, including 26 miles opened Sept. 1909: Talla. 
abil, on the Gulf of Mexi co, 49.68 miles; branch, Havana, 
aoe to Pagner i '23 miles; total, 192.13 miles. Also operates steamer 
line from Carabelle to Appalachicola, Fla., 32 miles. 8 » $450,000; 





p.1437. Bonds see table above. In 1906 auth. pref.stock, noneissued 19 
For year ending June 30 1915-16, BTOSS, 3223 BO7; net, $114 308: June 30 

1915, gross, $483, 545; net, $92,182; 0 ther income (d. leb.), $1,547: int., taxes, 

ke. $156, 924; bal., def., $66, 389. In 1913 net, 


13-14, gross, $609,621; 
Pres., Cora B. Williams; Sec .-Treas., i. a Papy, Bainbridge. 
Ga.—(V. 88, p. 1437: V. 100, p. 1672.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 223.6 miles; trackage, Keysville to Au- 
sta, Ga., 9 m.; other trackage, 3.7 m.; branches, 96.5 m.; total 
une 30 1914, oe. 8 miles. Owns stock of Georgia & Florida Term. os. g 
of Augusta and V gucseater _ lst 6s. A consolidation in Au 
167. VW. me, 121s V. 85. pe 345. V p. 480, 936, 1533; V. 88. p . 681 - 
On Mar. 29 1915 E R of Bai aitimore and W. R. Suilivan of 
rend York were ewpcteted receivers. fn 1916 mae M. Williams was 

inted to succeed J. M. Wilkinson, deceased 1168. 
seoyive Geanmitese f for lst M. 5s of 1907; Franklin Q. a, 33 Pine 
St., Y., and others. itaries, Baltimore Tr. Co., Centrai Tr. Co. 
of N. Ny. and Richmond (Va. Tr.&S Bk. V. 102, p. 712. 


BONDS.—Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
mie, of which $6,312,000 have been issued, $5, (00, 000 sein in hands 4 
— c, $212,000 reserved to retire Millen & S. bonds an $630,000 
V. 85. p. 221. 530; V. 95, p. 1472. Holvers of ist M. bonds won 
eaeed to fund their coupons for 3 years Nov. 1913 to May 199. notes 
pd be given in in <a for said coupons as they mature, secured by said 
ae .€ ya sent nn. ) and due on or —e Nov. 1. 
191 In event v }- def returned 


ership, the cou mowers be 
In Jan. 1914 about 82% of conde had fcoupons. V.98. 
D. 155. | V. 97. p. 1024, 1 Car 


to fun 
ee 1915° $77,712. 
Gen. M , see V. ee p. 630, 826, 911, 1118. 





EARNINGS —10 mos., figs | ae Gross, $444,094; net, $84,110 
July 1 to April 30. cS | Gross, 409,680; net, 57,578 
REPORT.—¥or year ending June 30 1915-16, gross » $739,141; he 


$10. 172. In 1914-15, gross, s6et 045; oper. def., a eer taxes; $67.1 
Report for 1910- 1! in V. 94, 03. Pres., Lancaster Williams; =" a 


& Treas., C. T. Earnest. aa V. Pi00, 0. 1168; V. 102, p. 712.) 

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough » 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the - yh mtge. bonds: 
&c.) and $2,500 for Columbus terminal property. Stock ts # 000, 900: 
owned by Southern Railway Co.—(V. 63, p. 361: V. 82, p. 751.) 

17 PRORGIA RR. & BANKING CO. —Georgia R. R. Augusta, to Atlanta, 
m.; branches to Wasninztoa and Athens, 58 m.; Macon & Augusta 


Ra. Lee! sont, Camak, Ga., to a Ga., 74m.; trackage, 4 m.; 


total wns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half). In 1910-11 sold its 47% purchase in Atl. & West 
Point to the lessees at $135 pers urchase at end of lease 


per share with mo cnten 9 oO 
Lease.—In 1881 road | r 99 y 
Cent. of Ga. and the nag | & y A Dey at $600 Aa per ear, but in Apri) 
1899 the Loulsv. & Nashv. was held to have acquired rights under = 
lease; Atlantio ooo’ oe. igee se oie half interest. V.68, p. 722. Ow 
R. Bank.” Equip. trusts i916, $24, 054. 


Wadley et ai for the 


majority ($594, 

DIVIDENDS.— ee ‘88. "89 toJan.’11 Since to Oct. 15 1916. 

JY ae sf 10 yriy.10% 11 yearly. 12%  gely (3% quar.) 
Railroad ear oy ear ending June 30 1916, gross, $3,097 wt 1 pe 

opens emo 83; non-o operating income (rentals, &c., 

total, $996 fat (against $551,37 in 1914-15). Deduct rental A, "aeieek, 

RR.& B ; other charges, $155,260; additions, &c., $78,- 


176; eames balance, $103,145, against de sit ‘palance of $220,494 in 1914-15. 
(V. 100. p. 1078, 1592.) 

GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 
Owns < M 9° to Palatka, Flia., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. «+» Valdosta, Ga., to Jacksonville, Fla., 107 miles: 
Seekece into jeocoauil e,9m.; total, 402m. V. 60, Dp. 928; v.79, p. 551. 

Iso owns on oa ot of stock of Jacksonville Term. Co. (V.77, p. 626) and 
t's of stock of Macon Terminal Co 

Owns the stock of the Hawkinsville & Florida Gouthera ay. Worth to 
Hawkinsville, Ga., 43 miles, and Ashburn » caanite, miles, $606. - 
000, ist M. 5% bonds being guar., p.& i. V. D888. VOTE p. 175, 365. 

DIVID. on Rts ies. 1890. aan 1906. 1907 wer 1916. 
second pref. (%) 4yearly 4% 5 year 

BONDS.—First mtge. of Sood (Abstract V.61, p. 429) ‘iabuines ~ ih the 
$684,000 first pref. stock shall be a lien on the assets covered by that mtge. 
second on y to the bonds and coupons. 

The first consol. 4s of 1902 are for the authorized amount of $10,000. 000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684 oun & 
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980. 


LATEST EARNINGS.— {1916 Cres 5s Gross, $393,087; net, $60,395 
2 mos.. July 1 to Aug. 31.\1915_.--_-. gmat 351,448; ret. 51,488 
REPORT .—Report for 1914-15, in V. 101, 1459, showed: 
June 2 30 F inne Oper A... ner T interest, ae: Balance, 


Inc 4 matel Div Sur.or Def. 
1915" eas $24 445, 408 $471 055 $108.69 ,696 $354. “364 $38. 400 sur.131,386 


1914-15.--- 2 a. Bae 5.773 253. 408 106-15 158 357, S728 bs 200 def. 3. 94} 
- ‘ee! sur. y 
Pres., F By At ashington, » C.—( ay 102, p. BS Ae 
GIA SOuTnWesTs N & GULF Albany & N 
Gsogs is extend LF Albany, Ga. ae. west to St. corare 


ws, 
a.,on ne Gulf ie ott hienico. In Feb. 1910 acquired the Albany & Northern 
rom Albany northeast to Cordele, 35 miles, with capital 

and bonds, $400,000. V. 90. p. i09, 502. Uses Alban 
Sth Terminal Co. station (opened Oct. 4 1913), owning one-fifth 
of the stock. G.S. W. & G. stock auth., $4,000 
er mile; outstanding June 30 1916, $40,500. 
mtge. to Carnegie Trust Co., N. Y., to 


oe. ays eee OOD. fro 


,000, issuable at $20, 900 
In Nov. 1908 filed a 
secure 5% 


bonds mua e at 
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56 RAILWAY STOCKS AND BONDS 





[Vou. 103. 








RAILROAD COMPANIES Miles 


Date Par 
(For abbreviations, &c., see notes on first page] Road 


Bonds| Value 





Amount 
Outstanding 


When 
Payable 


Last Dividend 
and Maturity 


Places Where Interest ane 
Dividends are Payable 





Georgia s Southern, & Fla (Concluded) — 


Ser E due $22 M or $23 M s-a g_c* e 1915 $1,000 $428 ,000 M&NI5\Nov ‘16 to ’2 
Georgia Southw & Gulf—Albany & Nor Ist M g__c 36) 1896 ,000 400,000 J & J\Jan 11946 
i ME ahemsainrhdtbadeeneencneok 36! 1909 00 155.500 J & J\Jan 11959 
c BARA, Fite nee SEES lst) M $565,000 g(text) _x 42 1891 1,000 565,000 A & O/|Oct 11926 


Gila Valley Globe & Northere-— ots Arizona Eastern |RR 
Gouverneur & ttn Rodi Bey N YO 


Goshen & Deckertown—Il1st & 2d M ($60,000 cik 20 12)'88-'89| 500 &c 246,500 


Grand Rapids & Indiana Ry—Stock $6, 600.000 PPE: BT ng a. 200 6.701700 nwcasnce A & O 
First M mostly land grant g extended in 1899 ___z0* 367; 1891 1,000 918,000 38%eI & JiJulyl 
First M extended goa O00 welt by Penn RR-zc* 367, 1891 1,000) 4,455,000 4%¢J3J & JiJulyl 194i 
Second mortgage $5,000,000 gold_._..._.____- xc* 420| 1896 1,000} 5,000,000 4¢ |A & Oj|Oct 11936 
Grand Trunk Pac—First M £ Br Can Govt (text)c&r| 1,755) 1905 | £100 &c|£14,000,000)3 $ or £\J & J\Jan 1 1962 
Prairie Section M (Ser A) 4 100 O00 cyer re and i}. 916) 1905 | £100 &c| £2,100,000 4 A & O\Apr 11955 
Mountain Sec M (Ser B) £ rand 839) 1905 | £100 &c| £2,050,000 4 A & O/jApr 11955 
Lake Superior Div ist M £78 000) 7 rrunk 188) 1905 | £100 &c| £1,550,000 4 A & OjApr 1 1955 | 
Deb otk $25,000,000 red cane aN 4" 7 GT ---| OS ORT! 68 lUlk Sheen 
eb stk $25 aft 1936 int gu by G,1 nae omen 5 S| Perpetua 
Loan $10,000,000 sec. on Prairie sectiongu byG.T.| _=_-| 1909 |-------- $10,000,000; 4 A & O/Apr. 11919 
15°00 ,000 covered by deb. gu by G. T.-_--- aoe| IGAG jaccuouse $15,000,000 4 J & JJuly 1 1923 
Ponda $8 O00, 0 es BF sage V 108, pA Se erg gc a gue| LOLS lowseamon $8000.00 o M & N pg 4 
000 sec by mtge V 103, p 406__-_-_-- Sh, Pe, SR . "| i ils ree n eman 
Grand Trk Pac Br Lines Ist M 3: Piste text__c* .--| 1909 | £100 &c £500,000 4 M & N'/Feb 25 1939 
do do lst M gu by ib 038, | See ae £100 £238,600 4 M & N/|Feb 15 1942 
do do guar by Saskatchewan (see text) - _..| 1909 |£100 &c} £2,032,800 4 M & N|Jan. 22 1939 
do Bge&Term $4,450,000 bu by Sask text ~--| 1914 £ See text 4% iM & N/1943 
gold notes £2,000,000 guar red 101 -___- ---| 1914 | £100 &c 0, 5 M & 8S 2)Mar 2 1921 


Secured ar red 101 
Grand Treak Ry—Consolidated Sock £23,318, 3007" 
Oanada Atlantic Ry capital stock 
4% guaranteed stockx non-cumulative £12,500,000-_ 
First p preference 5% stock £3,420,000 











Q ano ae 
ARK 
R 











Various | 1928-1929 





5|Richm'd,Va,Old Dom Tr 
N Y & Baltimore 

Co’s office, Albany, Ga 
Reading Terminal, Phila 


N Bk Or Co, Goshen, N Y 


ane *» igi 1%/|Office Grand Rap, Mich 


Winslow,Lanier&Co.N Y 


do do 
Philadelphia, Pa 
Bank of Mont, Lon & NY 
Co’s Office, London, or 
Bank of Montreal, 
New York 
ndon, Montreal & N Y 
9 N Broad St.London,EO 
N Y Montreal & London 
do do 


do dog 
do do 
do do} 
do do 
do do 


n d 
Nov 2 1916 2% nem, from wah Office 
o 








£100 
£100 Nov 2 1916 2% oO 
Second preference stock £2, 530, es a err nealte> ee £100 PE neunnndal ceadkekne Apr 1914 2% do do 
Third preference 4% stock £7,168,055-.-.-.--._- SEs ...- £100 ot agers EES fe ae Apr 19142% do do 
PPODORTUIO Bee Eset O01 Oo og oc osecncn cess 3,512\ (1874 £100) £4,270,375| <5 J & J 14\Irredeemable 
Consolidated debenture stock (collateral trust) cui 1874 £100 oh 624 455 4 Q—J (Irredeemable Glyn, Mills, Currie & Go 
Second equip mtge (subject to Ist M in trust) ___ 1869 £100} | £373,000 6 JI & J\July 11919 
Great Western ~ rpetual debenture stock...._._- o| 836%) Var £100) £2,723,080 5 F & A|\Irredeemable London 
Northern Ry third preference A & B bonds_____. . 490 %|f1868 |..-.---- £14,500 6 A & O|Irredeemable 
Debenture stock AX petual ere _ ae (| eee £308,215 4 F & A|Irredeemable 
Canada Atlantic consol (now Ist) M g gup & i_. 396) 1905 |100, £200|$16,000,092 4¢ |S & JiJan 11955 ont, N Y & London 
Pemb South 1stM gu.by Can. Atl. (V82_ p 451.1101) .--' 1906 500 150.000 4 M & S'Sept 1 1956 Royal Tr Co, Montreal 
20,000 per mile. For year end. June 30 1915-16, gross, $105. 2 net | 996, 1234, 1363; V. Si. p. 507, 613; V. =. P 224, 286; V. 91, p. 214, 276. 
24,662, In 1914-15, af raa7sT 75% ts ag of taxes, pene Rue Os Decision as to ap § * s passed. pro fh. 1388. 6. 1462: V 95: p. p , ae 
Some nt. on bon axes, rentals an e 0 u 
def., $7,929. Pres., Ww. - Legs, Albany, Ga.; Sec.- ip.» H. J."| conditions by the Canadian Govt. of ko 04% bonds due Jan. 1 1962 


ee Albany, Ga —f¥. 90, t “502 


GETTYSBURG & HARRISBURG RY. —Carlisle to Gettysburg, Pa., 31 
m.; branch to ry FS J. a.,3Mm.; branch Pine Grove Furnace to Hun- 
ter ak Run, 8 m. Reading Co. owns $571,300 of the $600,000 capital 

stock; $535, 000 de coed under its 7. mtge. of 1896. Of consol. 5s $215.- 
000 were guar. by Phila. & Reading R te es Gross earnings year 
casas June 30 1015, $228,160; net, SES. 809; int. on funded debt, $28, 350; 

$2,413; rents, &c., $38,870; additions, &c., $5,139; bal., deficit, 
$208 863.—(V. 95, p. 1039.) 


GRAND APIDS & INDIANA RY.—(See Maps of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 53 m.; 
total owned, 419 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City R. (nearly all the stock and all the income bonds owned), 
2° m.; See a +! a. . Indiana a. 37 m.; trackage, all lines, 
8 miles. % - Dp. gh V. 83, p. 988, 1098 ‘Successor 
Aug. 1896 of RR. So. ats G3 53). 

STOCK.—Stock, $5,791,700, of whieh = oe interests are su 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1916 owned $2,966, 


DIV'S.—1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly): none since. 


BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
Guereets © of the Penn. RR. Co. to purchase the oe a ae the 7% soeere. and 
the bond itself at maturity. See guaranty, V. i. 69, - i. 

Of the 2nds, $888,000 were owned Jan. 1 1916 5. Bd R. 
$3 ,487 ,000 by the Penn. Company, which company guarantees the —— 
cipal and interest on $1,038,000 2d'M. bonds. 

EARNINGS .—For eight months to Aug. 31: 

Toss. Net Oth. Inc. Char ee Bal., Sur 
OO $3,853,285 $716, 593 $44,438 $588, $17 1 ‘P17 
19 3, +258 568, 5 ‘O04 79,169 

REPORT _— Report for 1915 in V. 102, p. 1712 - 1915 carried 3,224,561 
tons of i Sah of which 30% was lumber, &c., and 20% coal and coke. 
Wanda r Gross Net, after Other’ Interest, Additions, Balance, 

Year— Earnings. Tazes, &c. Income. Rents, &e. Bett’s,&c. Surplus. 
1335 ----58- 330,928 $1,085,244 $58,200 $848,599 $255,000 $39,845 


ey Se 885 887,829 52,211 81 ee 111,467 12,121 
i Pres., John H. P. Hughart.—(V. 102, p. 1625, 2.) 


GRAND ) TRUNK ¢ built wit hei aties See Maps. ha new trans-conti- 
nental rail ov gee th t financial support of the Govern- 
ment and the. Grand Trunk Ry. of i It will consist of a main ane 
of an estimated . oem of about b 8.560 miles, from Moncton, N. B., 
Prince Rupert, B. C., on Pacific Ocean, 30 miles south of Alaska line, ith 
branches, 1,188 m. Total, 4,378 m., viz.: 

1. Almost completed by Canadian Ons. and in June 1916 operated by it— 
Eastern Div., Moncton, N. B., via Quebec to Winnip Ug pat eee 
(To be leased for 50 years to Grand Trunk Pacific Co.—for 
t 7 years at cost of operating only and for Sconahelion 43 years 
at 3% on cost of construction) estimated to Dec. 31 1916 at 
$179,586,877. 
2. Western Division, Built and Owned by Company— 
a. Prairie Section. Winnipeg to Rocky Mountains, about.__..-- 916 
db. Mountain Division, Rocky Mountains to Pacific Ocean, about... 829 
8. Lake Superior Branch, Buili and Owned by Company— 


Thunder Bay on Lake Superior to East. Div., east of Winnipeg.._. 188 
4 Sundry pronch Lines Bus b b =. ond its cubsitiaries. . about 1,000 
98, p. 73, 1244, 1 . V. 89, p. 666. 


In June jol6 no pawl oe Beony. — s regarding the operation 
of the Doqnaen built line, the ‘‘Transcontinental Ry.’’ extending from 
Moncton, N. , to Winnipeg, 1,804 miles. The company claims that the 
road in 2 has not been completed within the meaning of the con- 
tract and that therefore they are not obliged to operate it nor provide it 
with the stipulated amount of rolling stock ($20,000,000 worth). The 
Govt. is operating this division in a limited fashion. V. 100, p. 1348, 1592. 


GRGANTEATION .-—Incorp. by Canadian Parliament in 1903. V. 80, 
e 996; V. 81, p. 1315. As to Go Trunk Pacific Branch Lines Co., see 
» D. 1044 (also bonds below); Ryo Pp. 333; V. 88. p. 295, 822, 1372. 
1437. Option on Pac. Great East. Ry., 450 m.; see that co 
Government Loan.—The Te titios of the Grand Trunk £ Pacific Ry. Cor 
began to accumulate against net revenue in Jan. 1916 and as the Grand 
Trunk Ry. was not in a position, owing to the war, to assume the oun 
the Canabion Parliament voted to grant the Pacific Company an $8,000,000 
6% loan payable on demand and secured by mortgage. The proceeds 
are to meet interest for at least a year upon the securities of the company, 
to meet deficit in operations and to purchase rolling stock (V. 102, 1811, 
1802. 1982,2166). The amount of interest guaranteed by the Grand Trunk 
Co. is about $2,750,000 annually, to which must be added the interest on the 
amount spent on branch lines, over and above the amount for which bonds 
have been or will be guaranteed by the priovincial Governments. It is 
expected the provincial Governments will issue additional bonds to cover 
some of this amount, leaving probably about $8,000,000 due to the Grand 
Trunk Ry. Co. . The amount of interest guaranteed by the Government, 
including that on the Government loan of $25,000 "000. amounts to about 
$4,000,000 per annum. In any case the Government would have to find 
interest charges to the amount of $4,000,000, which amount, however, in- 
cludes $1,700,000 which the Government has to pay on the Mtn. Sec. bonds. 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
sme soe .000,000 common ts owned by the Grand Trunk Ry. 

NDS.—The Canadian Government agreed to guarantee 3% Ist mtge 
emis for an amount up to 75% of the cost of construction of the Western 
Srumon. such amount (a) in the case of the Prairie Section not to exceed 

$13,000 per mile, or £3,210,000 in all; and (b) three-quarters of total cost 
ber mile from the mountains to Pacific Coast, call Mountain Section 
tal issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80, p. 


to aid in a the road. 
pledged ti 


Series ‘‘A’’ (Prairie Sec. 


¥. by =e. 
86, D. » Dp. 11 


portion of 75% of such earnin 
to the ——s of the bonds of th 


1437; V. 96, 285; V. 97, p. 
Pe Alberta and B: 


- 90, p. 303; V. 96, p. 789; V 
79) i088. 1297, 1629, 1700. 


1916 appropriated 


advances to those companies 
EARNING 


perior branch rental, $600,000 


omouas et to $193 
OF 


SYSTEM PROPER. 


Atlantic & St. Lawrence, Port- 

land,Me.,to Island Pond, Vt. 
Buffalo & Lake Huron___. .. 
Cincin. Sag. & Mackinaw 
Other lines 


outoriped by 


subject to certain prior ene, 
gating about $54, 090.000. and 


§21; V. 
ue Jan. 1 1962 ( 


loan. 


of 1905 (Rove Ts Trust Co., Mo 
Grand Tru - 79, p. "1641. 





o secure $4,000,000 Gran 
7628: Vv. 98, p. 4 1920; pe 92. P - 342 


Ve adugks vy MY A. to ais She 
ment ranks before the mtges. securing A an 
Grand Trunk Ry. of Canada, yet an cmrecmant schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
peqmen’ of the int. on the 3% bonds, the remedy of the Government shal) 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings o ey particular 
division pari passu between the holders of the bonds . by the ary. 
and the holders of the bonds gest. by the Grand Trunk Ry. e 


20%, 94, p. 1448. As to $16,000 


Total in earnings___________ 4.015 

Car ferry. Grand Haven to Milwaukee. 

DEBENTURE STOCK—NOTES.—Pe 
included in Anges 1916 a total issue of $1 


In Nov. 1015 $5,524,000 of a issue was 
d seen 


os (Mt n. 


5-year o- « 101, Pp. 
, 674; :¥; 100 42. 


109 25° % bonds secured by 


a second no Gr (National rast Go., Toronto, \eente) guar. as to prin. and 
Do os By. Co., een 80, p. 996; also V. 80, p. 996; 


Bolt sents guaranteed by the Govern 


B bonds guaranteed by the 


‘o. in the 


to the holders of ae Gove bonds an "35 
Wty 4 oy the Grand Trunk Ry. Co. 


As to $10,000 .000 loan of 1909, see V PTR: | 
$15,000, 000 loan of 1913, V. 96, 'p. 1629, 1772; 
Grand Trunk Pacific Branch ‘Lines bonds, 
1583. For is issues gua 
askatchewan, see V. 99, p. 1451; 95, p. 1331; V. 96, 
,000 guaranty of 1914, see V. 98, p. 17 
e first Grand Trunk Pacific payments for interest after Jan. 1 1916 
became due on March 1 and amounted to Bg 585. 

y  apereee debenture stock, ge V.84 


0; V. 96 
° 04, D:'207; V. 95D. 1207, “eo7: V0. D. 


‘or £2,000,000 7-yr. 5% notes of 1914 see V. 98, Pp. 73. 


FINANCIAL STATEMENT, &C.—A full financial statement as of 
Feb 29 1916 was o— in V. 102, p. 1982. 


+ 37%. i}. 1253. For 
v: 175. Regarding 
Pia. 1165; V. 88, 

AR | by Provinces 


624; 


The Canadian Parliament in 
50.000 to meet the expenses of a commission to deter- 
mine what course the Dominion should pursue with regard to the Grand 
Trunk Pacific and Canadian Northern. Early in 1916 tt the Grand Trunk 
Ry. offered to surrender all its interest in the Grand Trunk Pacific, 
Branch Lines Co. and Development Co. if the Government would relieve 
the Grand Trunk Ry. of all a sperecn ane am re reimburse it for all 
ee V. 2,)p 

S3.—The operating loss for the year 1915 was $300,000, in- 
cluding: Loss on Mountain Section, ,200,000 

$300 000; offset by earnings of Prairie division, $600,000, and Lake 7a 


and on branch ane. 


The interest payments to be met agg! 


gate $5,717,427 in , 1916 and $7,206,844 in 1917 on a total bonded 


S.—Pres., ie. J. Chamberlain, Montreal, Can ienry 
Philips; eae Frank Scott.—(V.102, p.1811, 1896, 1982; V. 103-330. 406.) 


GRAND TRUNK RY. OF CANADA.—(See Maps.)—Quebec, Can., 
Montreal to Chicago, Ill., also to Portland, Buffalo, Detroit, oledo, &c. 


REPORTED SEPARATELY. 


Miles. Majority stock owned. Miles. 
Dien ONO on ow cchwamen 3,472| Central Vermont®_____._...-- 531 
Leased—partly owned. Grand Trunk Western*___.... 347 


Entire stock owned. 


185 Pontiac Oxford & Northern--- 


3|Tol. Sag. 
211 Jointly 
Detroit & 





Total r 


includi the 5% 


101 
64/| Detroit Grand Haven & Mil*_- 1 


& uenegen ince aa 
owned 
Toledo Shere Line.. 79 


"2A 





5,360 
*See separate statement this Co 


etual consol. 4% deb. stock 
0,720, o. from time to time 
of the Parliament of Canada, of which $119,839,014 
was in hands of public: RL? 129,623 was pledged as collateral securit ty for 
promissory notes, P3133 6,758 was set aside for certain s fied purposes, 
cod $9,424,645 was hold in the treasur 


without limitation as to purposes 
of issue. The debenture stock is a f rst char 


e § upon the sree. 
ebenture stock, aggre- 


(2) on $76,048, 441 securities of companies 


The $12,500,000 


aver, 
24 


consolidated with the Grand Trask Co., and controlled companies. V. 97, 


D. a3} od Goorade 24 

0 5% 5-yr. notes of 1913 are secured by £2, 
oan Os stk. and the £1,000,000 5% 
£1,430,000 stock. Both issues are redeemable as a whole or in amounts of 


not less than £200,000 by drawings on any interest date on 60 days’ owes. 
the erates to release a proportio uate 97. D 


000,000 perp 
% 3-yr. notes daved Jan. 15 1915, ven 


art of the collateral. 

00. p.4 % oreer s notes of 1915 are 7 aE .” 
by ja £3 .600 ,000 perp. 4% consol. deb. stock; red. on any int. date 
as a whole or in amounts of not less than 4900 ,000 by Grewia te propor- 
tlonate part of collateral to be released. 100, p. 1917, 

The ,000,000 2-year 5% notes ey Nov. 1 1915 A... b 
5.254.632 131%) ened Trunk Pacific Ry. 4% Aggy b=" of 191 
pare of £3 280 ,000 issue, guar., p. & i. 
and are convertible at 100 and int. into said bonds at 80 yo int., at option 
of holder, at any time prior to maturity on 30 days’ notice to trustee 
V. 101, p. 1627. The $2,000,000 2-year 5% collat. notes of 1916 are 
secured by pledge of £670, $90 4% Comot idated Debenture Stock and this 
collateral =e ais in’ market value exceed by 10% the face of the 


ominion Govt. } 


ws 
Canada AP Rs mig = merged Jan. ae, 1914; V. 100, p. te ate 60-7e. 4s 
+, carry quar 

. 2343: 87 Dp 


& int., of 
477. 


Govt. Loan in 1916 to Grand Teak FR. y+ —See that YR above. 
This loanis not an obligation of the Grand Trunk Ry. V. 102, p. 2166, 1982 


















































VeT., 1916. | RAILWAY STOCKS AND BONDS 57 
RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding Payable | and Maturity 
Grand Trunk Rail way—(Concluded)— 
Secured notes £2,000.000 redeemable 101-.-...-- * own} Jake £100, £2,000,000 5 A & Ont 3016 .  lnwccccegatbocnasecen “ 
Three-year collaieral notes £1,000.000 red 101.-.c* ---| 1915 |£100 2 £1.000.000 6% |J & J 16\Jani41918 |............--..---- -< 
ve-year secured notes £2,500,000 red 101_._-c* ~--| 1915 | £100 &c} £2,500,000 5% |J_ & J July 1 1920 
Two-year secured notes call convertible___.__-- a ---| 1915 i # $4,000,000 56e M&N ae ; 1917 New York and Montreal 
Fahy and CORRS GONG BOCGE. 2 6 ok cdcinnnune yBac asat Ine 1,000 2,L00, 5¢ iF & AlAu 1918 N Y and Montreal 
New land Elev lstMg go due $10,000 yearly. noel Dee 1,000 250, 3% eS & J Suly 1917-1041 UnSD&TrCo, Porti’d,Me 
Montr Warehousing Ist M $1 000,000 gold guar- ---| 1906 | $oré 1,000, 4q A & OjApr 119 Montrea! or London 
Car trusts due $197, sem{-an ned 102 1a 16 sig ah 7 nesl Sue 1,000} 2,364,000 4% iM & N/To May i922 New York 
do Ser B gold due $168.0U0 s-a red 102 B @---| 1912 1,000 -184,000 4% eM & N/To Nov 1922 do 
do SerO dues-a $113 M & yrs then $112 M | 
red 10 % is sly so dc wo ah ts ao eek danas Ea ---| 1913 1,000} 1,685,000 4% iM & N|To Nov 1923 _ |-.~.------..---------- « 
be ng oO istr.e rd re . M g due $30, 000 
vg he! 102 (V. 97; aie hs shee sei Gag te ail en Cedadeanw 225,000 6s iJ & DITo Dec 19022  |~.-cncceseceosennenne 
Grand rank mush 330,000 ine $ (cur) & 4 Fx 55 ine S$&£ 16,000.00 en ‘ g ‘. S Z aly i io Bank eonares, Ry Shae 
Gen consol auth uar i....Usmx | 1921S jewecnsss ep 
Great Northern—Stock $ O00 000 init aie eed € Pi TES, a 100}249.476 350 7 in 1515 Q—F |Nov 11916 1%/|32 Nassau St, New York 
Gt Nor Ist & Ref M g yoy 105 beg *41_.Ba.xo*&r*| 7,517, 1911 |1,000 &c/See text 4%eJ & JiJuly 11961 do do 
Old Underlying Divisional Bonds— 
StPM& 7 consol mtge nos lst M) gold_..Cez)| 2,541) 1883 1,000) 13,344, 000 6¢ |J & JI\suly 1 1933 do do 
for $50,000,000--_--- (V 91 p 518) sink fund-z}| 2,541) 1883 1,000} 21,098,000 4%eJ & JiJuly 1 1933 do do 
2,541) 1883 1,000} 8,239 000 4¢ J & JiJuly 1 1933 do do 
Montana Ext lst M ($25, 000 p m) gold... Ke. zo* &r 420) 1887 1,000)a10, ey 000 4¢ |J & DjJunel 1937 do do 
Pacific Extension M £6, 600, 000 gold__. e.zco* &r 849) 1890 £100 &e wr t4 2,100 4¢ J & JiJuly 1 1940 N Y & Lond, Baring Bros 
CB&Qcoltr M gred > 105 Mg share----Gxesars ---| 1901 |$1,000&c 18107013600 { 4¢ |\J &_ JiJuly 1 1921 J P Morgan & Co, N Y 
do do tered _.._zr* ---| 1901 {1,000 4¢ Q—J j|July 1 1921 do do 
Minn os Ry Ist mtge cold assumed. ma ee Ce.zc* z ed 1. 2, 150. ,000 ¢ g z ® Z zuly i 1933 32 Naseee St, new York 
eo | ea eee ° A g uly 
E of tin No Div M $9,700,000 g ass red_Ba. zc* &r 284 1898 |1,000 &c| d9,.695,000 45 A & OJ|Apr 1 1948 32 NessauNY: sLee,H ,Bos 
Mont Cent lst M g ($6, 000,000 are 6s) ass_._Ce.zc&r 250 1887 |1,000 &c} 10,000,0005 & gJ & J\July 1 1937 32 — St, New York 
Willmar & Sioux Falls Ist M g assum (end)Ce.zc* &r 304 1888 1,000} 3,625,000 5¢ \J & DjJunel 1938 do do 
erhken Falls & North first mtge g assum --Ba.xc*; 130) 1889 1,000 229,000 6 J & JiJuly 1 1939 do do 
orth Ry of Can—See Canadian North Quebec Ry) | “ 

Great % Southern RR—Ist M $5,000,000 gold____.-_ 2 x --.| 1908 1,000 590,009 5 g J & JiJuly 11928 Sec Sav & Tr Co, Port,Or 
een Bay & Western RR—Stock (see text) __--___- | oath sank 100} 2.500.000 5 Feb‘16| Feb |Feb 71916 5%/|Office 40 Wall St. N ¥ 
Debentures Class A incomes text non-cum____-_ zo*| ...| 1896 1,000 ,000 5 Feb’'16| Feb /|Feb 71916 5% do do 

Class B incomes after 5% on stock non-cum_zc* ---| 1896 1.000] 7.000.000 %Feb'l6| Feb |Feb 71916 % do do 
a $11,502,000 additional pledged for Pacific see ay bojnds dSubject| to call at 105 after April 19 28 
Station &. a. 7. S&S, 452. Montreal Warehousing quarantesd p. 1044, 1188; V. 74, p. 829. In ay 1901, 4% and . Nov. 1907 14% 
bonds, V on an rank Pacific Devel. Co., was paid m earns. "of ‘Lake Superior Co. + , and in Dec. 1906 unit for, 

e iss. V v. “oa 1, 138 aa8: VSP 1197. Serene Term. ya OP oo 95, 3B. irk unit, 1,500,000 shares in fron ore properties. See “General uth, $72. 

D- wa terms. Kys D. BONDS. —Of the “Ist & Ref.” ear bonds ($600,000,000 auth.) 8 
In tine’ 1916 (MEGS ft. guarantee bonds of Central Vermont Ry. (which 977. 43 we 3 Nfl Bi. as 4\ ‘ae Donte ponds Gee 1916, of which $35 ,94 


one). ). Grovieine for completion of line into Providence, &c. V.102.p. 2341. 

uly 1916 a ‘“‘Railway Board of Inquiry”’’ was fomed, pursuant to Act 
of Donties Parliament, to consider the relation of the Government to the 
new Canadian igor — pepe Liaes. V. 103, p. 326. 


DIVIDENDS.—Total per 6 paid from earnings of —_. yeae since 
1903 being the October, ana, ane nd follo ing sas Secterations $9 


"12. 7 "14. °15. 
Guar. stock....%| 4 4 Mie 3% 4 
ist pref........ O15 6 6 6 5 5 
 =-........ eR EE RG EEE SE 8 
ee %\0  - % 1% 2%2%0 0 
e dividend on Se 2 stock was only Var % in May and Nov. 1915, 
but in — af 1916 2% %, making isi for year 19 {6 an ty 1916 2% 
First dividends omitted in 14 and 1915 were resumed in Nov. iofé 


with Y Ra 234% (s.a.). V. 
EARNINGS.—8 mos., 


103 
ross, $29,864,248; net, $8,425,343 





wt * “4 “es 31. | ERS pod 25,751,237; net, 7,335,491 
REP rt for cal. year 1915 wasin V. rt -1711. Resultsin 
1915, idl ory 5 63 include Canada Atlantic Ry., mated Jan. 1914. 
1915. 1914. ss, i. 1912. 

ee Sere 4,015 4,015 4,012 3, 
Gross earnings... - £8,292.688 £8,596.768 £9,620,176 £8,.447.087 
Transportation expenses. 6,511,257 6,841,919 7,261,810 6,127,968 
Net earnings_-....... £1,781 431 £1,754,849 £2,358,366 £2,319,119 
Total net income______- £2,540,701 £2,437,593 £2,665,599 £2,535,112 
Deduct—Rentals_-__.._ - .206 155,206 J 155,206 
Int. on bds.,deb. stk.,&c_ 1, 130. aS3 1,592, one 1,429,905 1,193,048 
Adv. to controlled roads_ 620 65,2. 104,366 221,414 
Divs. on guar. stock = -(4)500; ,000 (3 4) 437, 300 (4)496,823 (4)483,112 
= TS COW ns auticnane- “aacheans 3 70.841 Bh ige eee 
Do 2d pref. —,.. cee ee See) 8 3126,420  (5)126,420 
an SD Minas Giecanius  senaneee (2523179; 116(252)179'118 





DARROE, oinndcaiinna sur.£10,684 def.£12,384 sur.£3,922 
OFFICERS.—Pres., E. J. Chamberlain; Chairman 
— —(V. 103, p. 666, 938, 1118, 1301, 1413.) 
AND FRUN WEste N RY.—Owns from Port Huron, Mich., 

c. & 


& West. Ind. RR., hicago 330 m.; leases Chic. Kalamazoo & 
Saginaw, 9.57 m.; Chic. & ical Chic. & 


o 
o 
on 


sur. £5, 
of Board, Alfred W. 


wag Fy 


West. Ind. ae. total, 347 m 006.0000 ai ed by G 4 
es pal m.; own ran 
Trunk. V. pOsarv: 71. p. 22. sified £50°° Pont. Ox. & Nor., 100 m_ 


BONDS ar Grand Trunk unconditionally guarantees the interest on 
the ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90. p. 1239. Jointly with Toledo St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V.76, p. 653: V. 89, p.1411. 

In March 1911 authority was granted to make a new mtge. for $30,000,000, 
to extend and smprove the road: $7 $7,662,000 4s, due Los 1 1962, were pur- 
chased the eee’ Trunk Ry. The latter guarantees inci l'and inter- 
est; $15, .000 to be held to retire the firsts at maturity. V. 92, p. 795, 
1108, 1242, 1436: % V. 93, p. 1323; V. 97. p. 237. 

EARNINGS.—12 mos. 1915-16 Oe Gross. $8,818,661; net, $2,660,339 
July 1 to June 30. "i815 Gross, 7, 64; net, 789,188 

Year ending June 30 191 o7, 184, tek net, after tax 90,673; 
other income. $696,385: charges, $1,941,461: ‘deficle. $554 4 402! additions 
and betterments ch to income. SR14; , Prenenee tee oss, $6,325; bal . def., 
$547,263. Year 191 15, Gros, after taxes. $789,188.— 
(V. 93, p. 1823; V. 96, p. 1700; V Se ATE, Bt: Pend e Ta 


GREAT NORTHERN RY.—(See Maps.)—O tes a line from St. 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle, Wash., and Van- 
couver, B. C. th kage rights into Portland. Ore., and numerous 
branches = Minnesota, Iowa, North and South Dakota Montana, pdabo, 
Ww Manitoba and British Col. Total June 30 1916, 8.053, 

ee Lines owned in fee. hatin: 


t, Minn my ood a- to 
Minneapolis to Seattle, Wash_ 71,832 la Prairie, Man_7——___ reuse 
Everett, Wash., to Vancouver. 128 
Coen, Oreck. ‘Minn., to Su- 


N.D 

acifie Jct., Mont., to Butte_. 291) (2nd, &c.. tracks and sidings, 2,383 
In July 1916 purchased Watertown &Sioux Falls RR., 103 salient (V. 103, 
145), and was building about 70miles of new lines in North Dakota and 


ontana. 
Owns jointl } gt Werthera, Pacific the Spokane Portland & Seatt) " 
556 miles. 1278; V. 86. p. me Se. 
in Dec. 1908 C aici Burl. kG uincy oinely held wih Nor. Pac.) acquired 
control of Colo. & a. V. 87, 664. Uses P eas erthers 
Pocitig ne, Seatele to Vanssuver, Wass. itd of Spe kane & & Palaud 
a joint con was u oO e 
(Bleetrte) Fk ‘oH de tinea Rae Yioint interest of th ——T 
Ry. of Man e e jo t of the com an 
the Northern Pacific Ry. V.95, p. 236. y 
ORGANIZATION.—In 1907-08 absorbed St. Paul Mine. & Man. ana 
ome roads theretofore controlled. V. 600, 1209; V. 86, p. 168, 794 


»D. 
TOCK.—In 1898 surrendered the right to —" common stock, all stock 
being ‘‘of a single class with uniform rights,” = p. 1469; V. 84, p.749 





Dp. 


peeepen ae. = "92 to '96 (incl.) °97. ‘o - 00. 1901 toNov 'l6. 
a ee 5% % your early 5% 6% 7. 7 yeasty. Q-2 
ee Fy in 1898 50 Seattle & ‘Mont. stock, which was then 
at’80‘in payment of 40% of subscription to edditional: Gt. Nor. pref. Vv. 


000'sold and $37 482,151 held in treasury. ese bonds (in hands of Bac) 
are a first Cc? direct ly or through deposit of stock. on 2,736.34 miles of road 
at $12, vol pe oo ce © Stal — (subject to existing llens liens of Saeed ao 72 
m.) on miles; mileage covered 

Pauip. ment at the time of the mr eon, costing $59. 73, 180, ‘upon $46, 500, - 
068 of which it is a first iien. V. 92, 1499; V. 93. p- 87 98, p. ag + 
In —. ee applied to increase bonds listed on N Siacke ’ htes ta 

Provisions Respecting Issuance of the $600,000,000 Bonds Authorised. 
Sold for pres. purposes, $35,000,000; held in treas ,$10,000.000-$45,000,000 

Reserves to retire existing obligations, including the $222 -400.- 

000 auth. issue of Northern Pacific-Great Northern join 

due 1921, of which $7, 173. ,000 have not yet been Fam y oe 

additional bonds, not provided for in the mortgage, are to be 

waned or un derlying bonds OXtENGCM) o-oo newer ,062,000 
Reserv: ‘or eral corpora urposes ulsition e 

lines, >2-~ Aor parebase of stocks and bonds ds of other cos_._-122,938,000 
Reserved for the acquisition and a pi new oe -, 

minals, es at poe exceeding $3,000,000 in any cal. 
tecte $37.271 000 of above lasue held in the froasury, includes: $3 371 ‘809 

‘or tion of of other cos., ‘or 
tssued for aca of new lines, &c., and $10 800°G00 oF of original $45,000,000. 


St. Paul Minn. & Man. consol. May of f 1883, for $50,000,000, is now a 
first lien on both land rme and 2,540.63 miles of road and asecond lien on 
2.47 m. ¥ Gaable seacks | a, Minneapolis Union Ry. V.91. p. 518; V.64 
p. 518 :V. 86, p. 229; V . 1533; V. 88, p. 295, 624, 1061. 1372. 

Mi na Extension m ‘limi to $21,687,000 on 837 miles in State 
of Montana; 10,185,000 are {2 hands of the public and $11,502,000 with 
trustee of Pacific ext. mtge. re to that mtge. first lien on tracks 
Pagite Jct. to Idaho State oy rio 7 miles. 

Extension mtge., £6,000.000 y ~ 88.000 mile Montana and 
ert per mile west of Montana. 66, Py 1 . ie ¥ . 80, p. 1111, 
it y. 7. 90, . 303. 


See abstract J. mtge., V. 52 
1916 G6... wer. - Nor. Pac. 1 =i $107. 613. 7 of the 

$110. a30. 160 £74 cold & Quincy RR. stock, exc hanged for 
joint 20-year Ae d ake ecg by deposit of the ones in rust). 
on basis of $ bonds for each $300 tock. See circular, V. 72, p. 87 
1034, 1135, and application to list, V 73. . 294, 903; V. 85, p. 600. 
ears Ry. of Minnesota.—Nor. Div. mtee. of 1898 limited to SOD 700,000, 
are red. at 105 after April 1 1928. V. 66, p. 471; V. 88, p 1253. 

GENERAL FINANCES.—Total funded debt in hands of publi June 30 
1916, $375, 758. Per mile of road 160" 814.24 m. F bonds, $18,335.21; 
stock, $31,925.93. Train load, 1915- '663 tons; 1914-15, 650 tons. 

See Great Northern Iron Ore Posies under “Industrials. 


EARNINGS.—2 mos., +{ 1916 coeae Gross, $15,633,279; net, $6,490,843 
July 1 to Aug. 31. yele-.<00 Gross; 12,020,751; net, 4,989,141 


REPORT.—For 1915-16, V. 103, p. winic. Editorial, p. 1501, 1513. 








1914-15. 1913-14. 
Average miles operated_......----- 8, 8, 7,7 
Passenger earnings...........----- $13,661, 645 $13, 164. rH $15,224,463 
Re ee ee ee 60.177.249 47,147,314 55,084,925 
OS gree Ss ess 993,718 5, ass. 800 5,484,271 
Other than transportation. _____---- 1,429'866  1,214'387 1,061,279 
Gross 0 ting revenues__...---- $81,262,478 $67,162,858 $76,854,938 
Gross a eae Ee $35,061,822 $28,015,114 355° 776,452 
I cia $888 ,892 $849,078 $860,510 
Hire of equipment balance, &c__--.-- 12 00, 0,8 
Bond interest accrued-_-......------ 6,443,2 6,447,504 6,451,521 
Dividends on stock (7%)--.------- 17,456,390 16,796,85 ,063 ,0 
Interest on new stock bE wee. * oe 193,31 572.6 
Renewal Allouez Bay ore docks----- 256,332 256,33: 256, 
ee See ene =~ 3,100,863 275000 
aneous appropriations--_----- ‘ 5 Cee: . Vee 
Improvement ond wenowal fund... 3,500,000 1,000,060 1,000,000 
Wslenee. SPIE. 6. ogescsuadboed $2,287,027 $2,096,762 $3,311,572 


OFFICERS. ~—_Ohairman & Pres., L. W. Hill, St. Paul; V.-Ps., 5 Cc. 
Lindley. W eS Spe, - .M. Gruber, St. Paul;'V.-P. & Asst. Sec., E. T. 
Nich 7.: ,G. R. Martin; Treas. & Sec., L. E. Tetley St. 
Treas., N. ‘Terhune. 32 Nassau St. 

D . W. Hill, W. B. Dean, R. es ME L. E. Katzenbach, 
B- Budd, W. P. * Kenney, E. ©. Lindle3 =. F. Phy ag SE “ Paul; 

D. ompson and A. L. Ordean, uluth 0 
f. T. Nichols, N. Y.—(V. 103, p. 145, 938, L403, 1413, "iso1. 181 ) 


GREAT SOUTHERN RR.—Owns from The Dalles to Friend, Ore. 
41. aries. Incorp. in Oregon 1908. Stock, $100,000; par $100. ‘Bonds 
(Geourity Sav. & Tr. Co., Portland, Ore., trustee) , ‘$5, 000, 000 auth. issue. 

ear ending June 30 1915, gross, $43, 556; net, $14, 953; other ine 191; 
int., taxes, &c., $36,387; def., 1,333. Pres. (deceased 
J. L. Meier; Sec., Geo. . Joseph, and ce. & Gen. Megr., = 


rich. Office, The Dalles, “Ore. 
N BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
20 ee ea Wi Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 
SECU RITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 7 * of stock. Class A debentures are entitled to 244% 





interest, if earned, then common stock to 24%, then the two share ratab z° 
but after 5% on both, class B 1s entitled to 1 surplus earns. V.61, p. 471, 
LATE DIVS. ‘02-'04. ‘05-07. "08. "09. °10. "11. °12. °13. °14. "15. °16. 
Olass‘A’ debs.. 4y'ly S5Byly 5 5 5 6 5 5 & 5 §& 
Capital stock... 4y'ly 5y'ly 5 5 5 56 5 5 § 5 5 
Claas © GOB. cuccce scecce % KKK KKK K &K 








[Vou. 103. 





RAILWAY STOCKS AND BONDS 
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RAILWAY STOCKS AND BONDS (Vou. 103. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last¥Dtvtdena |Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ecne RR (New York)—Stock,guar.-_-_........- weal eke 100 200,000 6 J & DJunel919163%|\D L & W. 90 West Si 
Poonviiio & Western RR—Ist M $460,000-_---_- 23) 1914 PRE cna y 000 6 J & : the y 11934 \Cent Bk& Tr Co, Atlanta 
Green wich & Johnsonville—1st M $500, ried ¢.G.zo&r 21| 1904 1,000) d 4¢ J & Jan 11924 Guaranty Trust Co, N ¥ 
Groveton Lufkin & Northern Ry—1st M gold 2. — 21| 1909 |__... | 437:000| 5¢ |J & oe RRB peor dhaoradinteydon 
uantanamo & Western-—lst roe -Col.x ---| 1909 1,000; 600,000 6¢ |M&N15 Nov 15 1929 Columbia Trust Go, N Y 
Guilt t Fia& Ala— ist M$10,000, Q0de red103 ol.xc* &r* 160) 1911 500 &c| 2,800, 000} 5¢ J & JJuly 11961 jones Trust Oo, N ¥ 
Line—See Hawki nsville & orida Southern Ry nati 
Gull & gules ro ee pe are Pee geen 1 7,000,000 |-2-4---- Q-J _July15 1913 1%) Buffalo, N 
Refund and Term M goid sink fund_N.xo*x&r*| 307) 1902 {1,000 &c| 5,000,000; 5¢ J & JiFeb 11952 Metropotitan Tr Co, N ¥ 
Sen & ref M gold, $200, 000 due yrly red 103-_ Mpxc* 307| 1911 1,000) 200,000 6¢ |A & OApril 1917 do 
Gulf Term, Mobile—1st M P7100. gu (text) xo* &r* ---| 1907 1,000) i | 4¢ J & J Jan 1 1957 'Franklin Trust Co, N ¥ 
Gulf Texas & West—1st M $10,000 5006 red 105-Mpx 99} 1909 1,000; 2,000, 5g |M & NNov 11939 \Metropolitan Tr Co, N Y 
tomes wg RR—First artpage 006 Wis nknkesenes Gael eke Nixa ctlcka Bes WES luncacwaelasdadaen BUNGEE. . b Masacunseancnncaasavad 
Han & Calumet—See Mineral Hangs RR 
Hannibal & St Joseph—See Chicago Burlington & Qui|noy | | 
Harriman & Northeastern—First mortgage ca ez 20; 1895 | 100 &o i J & JJan1 1921 Centra! Trust Co, N_ ¥ 
Oar trusts due semi-annually------_...........-- Ro Goa Reageee | _ 116,400 5 J & DTo June 1924 (Union S B & Tr Co, Cinc 
Hegrisburs Portsmouth Mt Joy & Lanc—S 53) .... 50; 1,182,5507in'16J & JJuly 10 16.4 [Company's office. Pulls 
First e $700, extended in 1913 = Goes saul 2OLo 500 &c) 000) 4 J & J July 1 1943 do 
Hartford & Connecticut Western—Stock_-..22_-__- i ee 100| 2,967,000! 2 F&A3l1 Aug 31 116 1% Hartford 
t mortgage extended in gold in 1903_...___-_- 124) 1883 1,000) 700,000 4% J & JJuly 1 1923 
Hawkinsv & Fi So—ist M $400,000 gold Find p& ix 1902 1,000) .000 6¢ |A & OApr 1 1952 ‘Union 8 B & Tr Co, Cibp 
Henderson Bridge Co-—See Louisville & hville RR | | 
Hibernia Mine RR—Stock---......-...-------.---- | 100) __ 200,000 3 A & OOct 10°16 1% ‘See Central of New Jersey 
Hocking Valley Ry—Stock .-._--.---.---..------- ES eae 100) 11,000,000\See text|\J & DJne 30 °16 2% J P Morgan & Co, N Y 
Columbus & Hookin Valie first mtge ges ext.xc* 76| 1867 500 &o| 1,401,000) 4¢ |A & OOct 11948 j do do 
Col & Tol Ist M gold ext 1905 VAS raed G.xc* 118) 1875 1,000| 2,441.000) 4¢ \F & AdAug 11955 { do do 
First consolidat morven ge $20 ‘Cex 346| 1899 {1,000 &o. 16,022.000) 4%e3 & J July 1 1999 do sd 
Two-year gold notes call at 101 (Vv vor p 6189) Bae coal See 1,000; 4,000,000 5¢ |\M & N\Nov 11917 i71 Brosdway, NY 
> notes gold Ser A due $23,000 s-a______ Usmx ouel eee 1,000 23,000 4 F & AFeb1 1917 \U Ss Oe, N ¥ 
do Ser B due $48,000 s-a__----_.- x} <=.-| 1907 1,000. 48.000, 4 |F &A15 Feb 151917 [71 Broadway, N 
+ do Ser C due $37,000 =? Seasab uplas at ican te x ons} 2004 1,000) 37,000 a A & OApr 1 1917 iMerch L & Tr Co, Chic 
-do do Ser E due $25,000 s-a________- =--| 1907 1.000) 50.000 4 F & AF&A,1917_ |Empire ‘Trust Co, N Y 
do do do _ due $110, 000 a ) aniaiaail aawai BaoT 1,000 110,000 5 JI & JJ & J 15, 1917\J P Morgan & Co 
do do Eq g Ser I due $25 xe* ---| 1908 1,000 75,000 4g |F & A 15Feb1917to01918 Guaranty Trust Co, N V 
do do Ser of 1913 due $100, B00 ann____x anat Seis 1,000 700,000 5 F & ATo Aug 1 1923 | {Commer Tr Co,Phil, 
do do Ser of 1914 due $80,000 ann____- x ---| 1914 1,000 640,000) 4% |F & ATo Feb 11924 || and 71 Bway, NY 
EARNINGS.—2 mos., {1916_----------- Gross, $71,490; net, $20,766 miQvLA, TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 99 
July 1 to Aug. 31. (3318 Pimms o acho Gross, 57,858; net. 6,860 as trackage agreement for freight trains to Weatherford, 31 ‘m., 
ti for er es to Mineral Wells, 9 m., giving entrance via Weath. 
gu trout 1 for year ending Dec. 31 1915 in V. 402, Pp. 1806. Mineral Wells & N and Texas & Pacific to Dallas and Fort Worth. 
Gross Net after Div; on,, Divi on,  Bal..| Stock auth., $500, 006; outst’g Oct. 1916, $250,000; par of shares, $100. 
» Sy me. “A on Stock, Deb. B. Surp. | Of the first 5s ($10,000,000 pore issue), $2, 000, 000 have been {ssued on the 
—- ssi6.1i is #707833. (5)$30.000 (5)$125.000 (94)$43,750 $8. 55s | Tre OO tte vevethe Oce't atti anny Net Rsk car cemsie OTE7, Yous ena: 
os ee ms an $s payable Oct. car rusts, ea - 
Sel tnsans 776, 330 211,169 (5)30,000 (5 125,000 (% 5 3,669 | ing June 30 1916 if 130 aver. miles), gross, 2,177; oper. def., $68,688; 


DIRECTORS.—J. A. Jordan, Pres.; pees 5 yabne. Mis aconle w. 
Cox., Sec. & Treas., 40 Wall St., C. Ledyard Blair, J. A. Jordan, Henry R. 
Taylor, W. J. Wilson —(V. 102; p. 437, 1259 , 1806.) 


ee aNE R.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles 


to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. 


GREENVILLE | & WESTERN RR.-——Owns Gromville, 8. C., to River- 
view, 23 mi . 99, 06. Late in 1915 E. Morsund was made 


; $100. RS $460, 000 ist soar S 6s 
eas Bank & Tr. Corp., Atlanta tee) , see table above. 
McT yer: Treas. , Carl H. Lewis, grey Ry Ga.—(V. 101, p.21d4} 


EENWICH & SOUNSONVILLE RY.—Owns from Schuylerville, N.Y.. 
to p - mecnvin’ N. $225.000, all owned by Del. & Hud- 


son Co. OB 90° “Bonide. see table above. For or Sang June 30 
1915, 4 115.222; net “siaesies $39,976: bal., $11 eS: 
For year end June po} ioie gross, $128,316; net, $68, 798. res. 
Blandy, Greenwich, N. Y.—(V. 86, p. 1224.) 


GROVETON LUFKIN a NORTHERN RY awe Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin. 


i ss spe Eh? eotal. 6 . ‘Stock: $50,000; par, . Bonds, 

437 000; ae table a3 fy: For year ending June 30 1915, 

gross, $ 317; net, atte GF, 083 9.623 ; bal., def. $17,447. Pres., 
yf Chicago. Oitiee. Groveton, Tex.—(V. 90, p. 109.) 


GUANTANAMO & > MESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
peenenes to verious ¢ sugar mills; total mileage, 82.78 miles. Incorporated 

A reorganization, after foreclosure March 1 1910 eer plan V. 
p 208 ae » Gantrol acquired in Aug. 1916 by Cuban bankers. 103, p. 788: 


Stock ae and issued, commen. $2,750,000; in pref. 7% non-cum., 
$2 -{50.000. and 2d pref. 5% non-cum., $250,000; shares, $100 
each. yt ment trust notes = 1916, $245, 000; Sacer 6% redeemable 
notes, $429,500; loans & bills payabie, $319,641 


EARNINGS.—For year ending June 30 1916, in ‘‘Chron.’’ Oct. 28, 
showed gross, $597,732; net, $120. 458; profit outside operations, $33,475: 
bal., $153,933; other income, $12 ; int., taxes, &c., 264; amortiza- 
tion’ os ‘discount 2-yr. redeemable poly $33, 560; bal., sur. » $34,912 

OF Lewis, Pres.; Robert L. Dean, Sec.; I. McD. "Gar- 
field te yo mn. V.-P. & Treas. N. Y. office, 82 Beaver St.— 
(Vv. 103, p. 1508.) 


GUAYAQUIL & QUITO RY.—See issue of Apr. 1911. V. 102, p. 975. 


GULF FLORIDA & ALABAMA RY.—(See Map. )—-Pensacola, e.. - 
to a connection with the So. Ry. at Kimbrough, Ala., 143 m.; Gatesw 
Jct. to Owen, 15 m.; sidings, 10 m. Goulding branch, 2% m.; total, 170 
Broughton, Ala., to a a rough, 50 miles, here incituded, was open 

traffic in Dec. 1915. 101, p . 614; ars. &c., Pensacola. v.95, 

97, p. 1203. Hixterisions Pro jected to coal 
Northern Alabama, V a E 1259, 163; V.95, Poss S500 - 97, D- 49, 950. 
‘ Auth, stk., $1500.00 % non-cum., pf.; $ 600 com.; par, $100 


BONDS.—Of the Ist 5s ($10,000,000 auth. ale: $7,500,000 are pe 
for main line and terminals, at not over $20,000 per mile; $500 ,000 for 
terminals, &c., in Pensacola; 00,000 for bridges over A abama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
Poining bongs are ay: for improvements or additions at 90% of cost. 


for 
. 1541; 
and mineral terr tory of 


3. ee va 419. Of the bonds, $2,800,000 have been sold. 
o- B- erie ne 610. For year ending June 30 1914, gross, $138,- 
143. net after inxs, $65.7 729. Pres., Roy C. Megargel, 35 Pine Se = 3 ~2 


Sec., C. W. Byram: Treas., F. B. Erwin, 35 Pine St., N. Y.; V.-P. & 
Mgr., G. A. Berry, Pensacola,Fla. Office, Pensacola, Fla.—(V. 101, ft iriy 


GULF MOBILE & NORTHERN RR.—Proposed new name of New Or- 
leans Mobile & Chicago, which see below.—V. 101, p. 1370, 2071. 


GULF & SHIP ASLAND RR.—Owns from Gulfport, on Mississippi Sound, 
Gulf of Mexico, to Jackson, Miss., 161 m* Maxie to Mendenha! . 104.75 
m.; Saratoga to Beno 41.75 miles: total, 308 miles. 


DIVIDENDS.—1903 to 1910, 4% yearly; 1911, 4%; 1912 & 1913, 2%. 


WONDs .— Of the first 5s outstanding in outy 1916, $850,000 bonds were, 
in skg. f (conde. not callable). See V. 74, p. 426, and a plication to list. 
v.74, 1257; V. 81, p. 264. Of theGen. & Ref. serial 6s 0 1 ($1,000,000 
auth, is ,3 00,000 each were paid in April 1913, 1914, 1915 and 1916. 

- 02. D. 


EARNINGS.—2 mos., Ui8is a Gross, $335,090; net, $105,000 
July 1 to Aug. 31. ietpsascasane Gross, 285,863; a 99,969 
Years end. June 30 Gros. Net. Other Inc. Charges. Bal., Sur 
) eee Ses $1 ‘964, 77 S728 477 $16, 982 $341, 145 $414, 016 
RONSTES. 6 acd ebioe« 1.633.006 29,584 31,488 340.069 1,003 


Pres.. J. T. Jones, Buffalo. N. ¥ 18. 103 ,p.460, 1413.) 


GULF TERMINAL CO., MOBILE.--Owns union passenger station and 
a., leased by the Southern Ry. and Mobile & Ohio 
the bonds, jointly and ere 


epproaches at Mobile, Al 
which own the stock and syerentes 
p. &1., by end. Franklin Trust Co., 


N. Y., is mtge. trustee.—V. 84 





$17 

bond int., $100,269; rentals, &c., $15,467; bal., 
. Jermyn, Scranton, Pa.; Sec. & Treas., 
—(V. 99, p. 406.) 


HAMPDEN RR. CORPORATION OTE Springfield to Bondsville, 
Mass., 14.82 miles; comple but in Jan. 1915 not yet operated. Stock 
auth., .000. e time to construct the road to H 
pee Falls has been extended 
authorized by the Massachuset' 


$1.900,000. Notes, about $2000 

to July 1 1915. V. 99, p. 537. On gay 3 1914 suit was filed nst 

B. & M. to enforce ae “contract liab: _ amoun to $4, ,000, 

the ap roximate cost road. Under the A a pene Tone’ 1915 by the 
ature, the B. & M. is i. A ey pre was suplect 


deficit, $184,424. Pres., 
W. Frank Knox, Dallas, Tex. 


olyors and Chico- 
to July 1 “T918. Vv .100, 1509. Bonds 
yee Gemeasdatien” but not issued. 
were extended one year 


Mass. 
to approval of the RR. Commission. n° p20. Vt 
100, p. 397.—(V. 99, p. 48, 537, 748. 1673: SP 100, p. Sor i 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 2() 
miles. In Nov. 1902 entire ($600,000) stock acquired in tgserest of Cinc. 
New Orleans & Tex. Pac. hee but Is operated separately. V. 76, p. 157. 


DIVIDENDS.—In 1907, 4%: 1908, 244%; 1909, 3%: Year to June 30 
1916, gross, $101,918; net, $27, 540; other income, $23, 492; int., rentals, &c.. 
$28,628; divs. (3%), $18,000; bal., sur., $4, 402.—(V. 76, p. 212.) 


ARR ISBURG porTsmourtt MT. JOY & LANCASTER RR.— 
ont arrisburg, P. to Dillerville Jct., 34.48 mil Columbia Branch, 
Royalton to Colusabin Station: 18.09 m.; total, 52. BT miles. Leased to 
Pennsylvania RR. for 999 years from Jan. 1 1861, rental ree on 
bonds and 7% on stock. In July 1916 Penn. RR. offered to purc the 
$1,182,500 ae $105 per share (par $50) and int. at 7% from July 10. 
a Pp 


HA TProRD. & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhineciiff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New iinilend Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock .—(V .83,p.1290.) 


HA WKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 43 miles; a urn to C lla, 50 miles: ‘trackage over Georgia 
Sou. & Fla., Worth to A shburn, 3 ys total, 96 miles. This includes 
the Gulf Line Ry., purchased in Aug. 1913. Vv. ‘ k 
$100.000, 00. acquired n April 1904 by Georgia Southern & 
guarantees bonds (see table above), prin. & int. V. 
year ending June 30 1915-16, gross, P5123, 967; net, $14, 372; other income, 
al 799; int., taxes, &c., $53,2 : bal., def., $34,035. Pres., J. B. Munson; 
Treas., W. P. Hopper, Macon, Ga.—(V . 97, p. 175, 365 5.) 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines 
4% m., leased to Cent. of N. J. to Oct. 1930 at 3. 000 yly.—(V 91,p. M468. ) 


HOCKING VALLEY RY.—The company’s main line extends from 
on dal to Columbus, 119. 6 miles; Columbus to Athens, 75.6 m.; Old- 
town to Pomeroy, 80.6 m.; total main line, 275.8 railes, Ay h trackage 
it oledo Term. RR.) toledo to Walbridge, o¢ 6 m.; (L. 8S. & M. 8. Ry. ). 
‘oledo to Rockwell, 2.5 m . 0. 0. & St. L. Ry. ) Columbus. So. ame 
total main line and tra 2, 282.4 miles. Branches, 45.4 m.; leases W. & 
J. B. Ry., puntes be n and branches, 18.4 m.: Pomeroy Belt Ry.. 


Pomeroy, O., 4 350.2 miles; second track, 53.8 miles. Owns 
part interest in Toledo , ht RR. V. 99, p. 1210. 
HISTORY, &c.—Successor Feb. 25 1899, per pian Vv. 68, 231, of 


Columbus Hooking Valley & Toledo Ry. foreclosed. The coal bends aggre- 
gate, about 20,975 acres, and are covered by the consolidated mortgage, 
partly by direct lien and partly by pledged securities. 
DIvs.— { 01. 02-06. °07. ‘08-10. °11. ‘12. "13. "14. _1915. 
1% 3yrly.3% 4yrly. 7 7% 12 7 = 
On June 28 1918 id 444% extra to make an avg. of 7% from Jan. 1910. 
In 1915, June 3 15%: Dec’ 31 dug: une 30 1916, 3%. V. 100, p. 2085. 
CK pot, ND ny Ay Ohio Ry. owns $8.825.900 stock. 


teat -—The consols 1{820: 000,000 site bese yg ene a lien on the 
entire pro ete wantens oot omy to $3,842,000 prior bonds, have a first lien on 
all the coal lands; consols are seserves to retire the existing bonds 
{whe} latter, may hy Psat | at maturity). v.72. D p. 338; V. 74, p. 1038; 
p. 32 9. Substantially all of the bonds and stock of the Ohio Land 
ke: o. and the Wellston & Jackson Belt Ry. *% 13 miles, were deposited 
under said mortgage, but see V. 101, p. 370. V.68,p . In Dec. 1914 
control of Sunday Creek ©  & ne (see “industrials” 
to John 8. Jones. V. 99, 


; V. 88, p. V. 91, p. 1335. Proc to enforce joint 
aranty of K. & H.G.& ©. bonds were b = in Soe 916. V. 102, p. 
163, 2167. Notes, see V. 101, p. 1189; V. 99, p. 1366, 1528. In May 1916 


. 8. Court ordered the oom an 
eye oe: & Ry. Co. and 2 
yo 


to , RAL, of its 2, 500 shares of the Buck- 
6 shares and $1,312 000 in bonds of the Ohio 
Ry. Co. within 3 months, the Court to approve the purchaser 


102, p.. 2167. V. 101, p. 1370. Loans and bills payable June 1916. 
a1 ,035, 787; car trusts outstanding, $2,051,000. 

EARNINGS.—For 2 months ending au6.- 31. 
198 9 Pehss7 gations ORR INS <Giud Tis. Sae0.708 
1915 .......-.. 1.193°210 538.179 deb.7.719 ~ 302.570 227,890 
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RAILWAY STOCKS AND BONDS 





[VoL. 103. 




















RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Holiidaysburg Bedford & Cumberland RR—See P/enns yi\vania RR 
Hoosac Tunnel & Wilmin OF Oot M $250,000 g ...-OBz 24) 1892 $1,000 $226,000 5g iM & S|Sept 1 1922 Old Colony Tr Co, Boston 
Hous Belt & Ter—1st M $5,000,000 ¢ red 105 textGexes ---| 1907 1,000; 4,718,000 6g J & J ia y 11937 Central st Co, N Y 
Hous & Brazos Valley— ist M (trus Merc Tr Co, St L) 20) 1907 100 420,000 6 7. @ oe Saat ~~ lewwdenbaneesaneunsdare 
Hous E Texas—list M gup &1 _ S wot Pac. ase 191/| 1893 1,000} 2,536,000 56¢ |M & N|Mayll 165 Broeawey. New York 
First mtge $3,000, O00 pone not guaranteed _-_-_.-_-- 1893 1,000 464,000 5¢ iM & N/May 1 1933 do 
Hous & Tex C RR—ist Mlerer 110 in int t gue, “20% ber 4 1890 1,000} 1,417,000 5¢ |J & JI\July 1 1937 165 Broadway. NewYors 
are morn e — interest guar end_Mp.zc* &r 453) 1890 1,000; 4,161,000 4¢ |\A & O/Apr 11921 
Wac W Div ist M g $25,000 p m_._Ce.zo* &r 55} 1900 1,000; 1,105,000 6¢ iM & N/|May 1 1930 4 rr 
haste aT NW (merged) Ist Mg gup & i Mp.zo*&r 106) 1891 1,000; 1,920,000 56¢ |J & J\July 11941 do do 
Ft Worth & New Orleans Ist M (Wax to th ee 41) 1885 1 000 709,000 6 J & D/Deo 1 1925 do do 
Cut-off Ist M $3,000,000 auth (V 94, p 131)_----- 94) 1910 1,000; 2,383,000 6 J & DiJunel 1940 do do 
tudson Companies—Common stock $5, Bo0-000 he aa o--| ---- | tt RTT. «< uidcnlidnansdclaknithes Mbaonslodhcthbenhibeoaneanee- 
Pret 7% cum and partio see text $16,000, eae ead ete | ST MI wa tachi ecaneuidiicetnddens<salapatninindamintedaih te 
| nab A. FE. Dich ei ie ie satan cree ste os Saw wo sink ae i eacarin do Seal SEAS lov ucadan 1,500,000 6 F & AjAug 11918 Harvey Fisk & Sons, N Y 
Hudson & Manhattan (Hudson. Rivee ur Tubes)— 
Common stock voting trust certificates _........- adel Gide OO DE cn ncactnloceddcnd ktabbeennbecaslpeteanmedabe oth thehthiomes 
Pref stock 5% non-cumulative ee ag tr. certs. ... ee, eee RN lS RR PS SRR, 0 TRS (oR 
. York & Jersey first mortgage red 110-G.xc* ao«| S008 1,000} 5,000,000 56¢ |\F & A/Feb 1 1932 Guaranty Trust Co, N Y 
mortgage convertible SO eine Sheets, G.xct&r| __-| 1907 |g, gorfr| '944.000| 4%e/F & A\Feb 11957 Fix & Sons,N Y& 
First lien & ref M $65 5 O00 .OF 000 g red 105- Ce xc*&r* ---| 1913 100 &c} 37,119,134 5g \F & A/jFeb 1 1957 H Fisk & Sons, N Y& Lon 
Adjust inc M $33.574,000 red par cu beg '20 Gxc*&r_ ---| 1913 | 500 &c| 33,112,000)\Up to 5|A & O/}Feb 1 1957 276 pd in jo16 (1% 4 
Real estate mor REE, RE SRE ae geintsl. aktpaii tip cle FI a. is os dak oaks Vas itt aie ane Harvey Fisk & Sons, N Y 
Car trusts $46, ue semi-ann (V 88, p 624)..Gz aol tae 1,000 230,000 5 M & S/Mch’'17-Sept ‘19 Guaranty Trust Co. NY 
Car trusts ser zi due $25.0 000 Woe) 5) 1253) Gz.c* ee~| 3010 1,000 200,000 56¢ \|A & O|Apr '17-Oct ’ do do 
Car trust ser C due $21,000 s-a ( 2, p 1025)..Gz ---| 1911 1,000 210,000 5¢ |F & A/|Feb ’17-Aug ’'21 do do 
Huntingdon & & Broad Tos —Oomnen St0GK.. - 2.4.4. Bat Base | BO 2b dt eOl~ccescuc J & JiJan 28 1904 1%/|Phila office,No Am Bld6 
8 7% _non-cumulative._.....-.__- oe eek BO BOG0.000!- ce nces J & J\Jan 25 19083 do do 
First M extended in 1890 (int on, : —---a 71) 1854 | 500 416,000 4g |A & O|Sept 30 1920 do do 
Second M old 7s extended in 189 PS old_._GPx 71 1857 500 367,500 4¢ iF & A(\Feb 1 1925 do do 
Third M consol extended in gold in 1 95.GP.xc* 71, 1865 1,000) 1,497,000 5¢ |A & O/|Mch 31 1925 do do 
Car trusts gold due $33 000 yearly(V 84,p 1424) _x ---| 1907 1,000 165,000 4%¢A & O}ToOct11921 (Phila TrS D & Ins Go 
| | 
| 























ANNUAL REPORT.—Traffic is mostly freight, and over 70% 0 of this is 








bituminous coal. Average revenue train-load is large—tn 4016. 1,159 tons. 
Report for year ending June 30 tales | in V. 103, 5 
Years ending June 30— 1915-16. f914- 15. 1913-14. 
Seseaeens ny, net el ER enetperes $7,411,526 $6,181,153 $7,021,145 
SEES “5 FEES 2M 2,457 ,949 1,996 :783 ; mS! 
a ae eee 392,012 262 ,637 8,920 
Gross corporate income____..-.--- 32. 849,961 $2,259,420 $2,666,318 
Ce ey 1,768 $1.766,018 $1,710,577 
Dividends on common_-_-_____-_--- (4%)439.980 (4)439:980 (8)879.960 
NT an $641,786 $53 ,422 $75,781 


OFFICERS .—Chairman of Board, Frank Trumbull, New York; 
Geo. W. Stevens, a. O.; Sec., Carl Remington; 
Steuart MacKie, New York 


DIRECTORS.—Frank Trumbull (Chairman), F. 
H.E. pantingten and Jeremiah Milbank, N. 
Richmond, Va.; . Zerbe, Cleveland; F.R. Huntington, S.P. Bush, R.S. 
Warner and M. i * Gales. Columbus, O.: Clarence Brown . F. J. Reynolds, 
Toledo, O.—(V. 161, p. 1189, 1370; V. 102, p. 1163, 2166; V. 103, Dp. wT5043 


HOOSAC FURNES. &. WILMINGTON RR.—Hoosac Tu peel, Mass., 


bys 
Treas., Jas. 


- Davis, C. E. Gra- 
om Geo. W. Stevens, 


to Wilmington, aie. Made standard gauge in 1912. . 95, oB: 
1541. Stock, $250. ‘000; $100. Divs.: In 1903, 2%; year ‘i908: 
25; 1910-11 and 1911-12, 10%, 1912-13 to 1914-15, none. Earnings = 


1915-16, gross, $118,737; net, $26,653; bond int., $11,317; charges, $2.376; 
sur., $12,960, against | $4690 in 1914-15. Pres., John P: Kellas, ‘Malone, 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, ae: -» 20 miles, with large i and passenger ter- 
minals. a a a ‘weepsiotary roads, » Beaumont Sour Lake 

Santa Fe pe th, System), St. Louis 
rinity & Brazos Valley Ry., which each 
of the $25,000 stock and, under the terms of an agreement dated 
July 1 907, agree to ay ante a L© pes ro rata wheelage basis, operating ex- 

enses, and, on a one-fourt t. on ponte and annual sink. fund of 

% of bonds issu The gh Co. has leased from Gulf Colo. & 
Santa Fe Ry. for 99 years enn July 1 ag all of its property in Houston, 
Tex., and the Terminal Co. has agreed to E34 monthly rental and maintain 
the property —(V. 96, p. 652; V.97.p. 

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor via Velasco, 
Tex., to Freeport and Lighthouse, 23. A e over Intern. & Great 
Nor. for 5 years from Nov. 10 1912 from ‘Anchor to Houston, Tex., 40 m. 
In March .916 Receiver George C. Morris was authorized to issue $100, 000 
6% receiver's certificates to build a bridge over the Brazos River connect- 
We 02. p: 1250. Freeport. Brazoria County will pay part of the cost. 

p 
he Missouri Kansas & Texas owns a half interest in the stock and $131,- 
000. bonds, and the ae eS Texas Co., 61 Bway.. owns remaining stock 
and $79, 000 bonds. 1021, 1089. Stock’ auth., $120, aw . S 
$24,000. Of the $420,000 BR, one-half are guar. by the M. ~- 

rin. and int., which has purchased $92,000 additional. V. 97, + 590. 

or year June 30 1915-16, gross, $220,089: net, $45,513; 1914-15, Prag 
$97 ,446; def., $26,068. Pres., Chas. E. Schaff.—(V. 102, p. 1250.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pactfic.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which $1, Vid. 100 owned by So. Pac. Co., which has 


guaranteed ,000 of the ‘bonds, prin. 9m ong int. 4 endorsement, re- 
the right to call — ot tg a, 0. peat 
Div., 16% paid in 1902-03, 30% in i90y. “08, ot S Vie0o: obo. 11% in 
197 )- 12 and 4% 1912-13, yt 14 out of accum ; 1915-16, ,b%. Year 
1915-16, gross, $1 i°6, 214; net, $403, 123; other other ‘new , $66, 954; charges, $252,- 
341; divs. (6%), $11 ;sur., $ 02,536. In 1914-15, gross, $1, 361 858; 


net, $249,796.—(V. 103 p. 1210.) 


HOUSTON & TEXAS CENTRAL RAILROAD,.—(See Map of Southern 
Pacific.) Owns from Houston, Tex., to Denison, Tex., 338 miles; Bemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles: Bremond to Ross, Tex. ie 
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; Giddin 
43 m.; total June 30 7016. 856 miles. T 4 

Aransas Pass from G iddings to Flatonia, 38 m m. 
0,009 ,000, oe mateh the Southern Pacific Co. owned 
76, oib-11. 2c 1192, sf In 
a 1910-11. 20%; 1912-13 3%. 
5s are being Sy or ually reduced with pr 
mortgage was 8,63 54,000. nen ee may 
at 110 i int proceeds of land abstract of *morteage in 
Vv. ep the ae Fe of $i 140 000" consol. M. (on w 
no Ea, u; ted with the trustee as on pars a for the gen- 
eral 4s, all of t ph d. ces bees selena a proceeds of land sales. 
Southern Packie ae owns $450,000 Lampasas Extension interim 5s and the 
000 cut-o 
LANDS fae 30 1916 held for cancellation of bonds 23,461 acres. 
EARNINGS.—2 mos., {1916 hia erig eae Geom, $1,259,879; net, $406. 623 
July 1 to Aug. 31 |, | aS ; net, 205,185 

Year 1915-16, pom, , $6, 484,167; net, 31. 454, '397: other income, $476,379; 

charges, $1,251, of “i sur. eh 114. In 1914-15, gross, $6,563,488; 


net, $1,053 ,272.— 
HUDSON COMPANIES. —Inco orp I Jan. a. 8 1008 in New York. Holding 
eaew?. Guned 


ig? $2: y for Hudson & Manh 
491 2 207. 018 of the $5,242, “al hey Se Manh: 
f the 90 com.stock. Also 
erated 


owns $: 
A Co., whose 1, at 33d St. and B’ S'way, D i § 
4614 , 234; V.91, D1 773;_V. 88, >. ‘748, 1127; V. 


R 
gabe ei and $2.8 its Ref. 
Ady notes due A ode "88, D. 748,117; V 06.) 


$9,998, 400, par $100. 
paid 


sales. The first 





Square Realty Co. and $24,500 in ref. M. beat, V. 98, p. 233. Other 
obligations have been paid. See V. 100. p. 


REPORT.—Report for eestnans year day v. "102, p. 342, showed total 
income, $146,701 (against $145,161 in 1914); int., tines, &e. » $104,019; 
bal., sur., $42,682. 

OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V. 
Treas.; Wm. Everdell, Sec.; M. I. Arrok, Asst. Sec. & Asst. Treas. 
Directors: Chas. F. Adams 2d and Geo. C. Lee, oe Wm. M.. Barnum, 
Pliny Fisk, Oscar L. Gubelman, Wm. C. Lane, Ww. Oakman, John W. 
Gnpeen. John I. Waterbury, Wm. Henry Barnum, GO Fates Workum and 

Wm. Everdell Jr., all of N. Y. City, and Truman H. Newberry, Detroit. 
Office, 111 Broadway, N. Y.—(V. 102, p. 342.) 


HUDSON BAY RY.—See Canadian Northern Ry. and V. 102, p. 1987. 


HUDSON & MANHATTAN RR. — (See Ri} )—Owns and mae 
double-tube electric tunnels opened in 1 m Sixth Aye. oad 8t.. 
N. Y. City, under the Hudson River to he L. & W station. 
Hoboken, N’. J.. and thence southwardly thro the Erie and | 
RR. stations in Jersey City and under the Hudson River to the Hudson 

Terminal Buiidings on Church St. (one block west of Broadway), extend 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7.91 
a ay we through service between Newark and ity. 

Penn. RR. from penser City to Newark a 90 635. po! : 
v. 93, Dp. 871, i259. 1462; V. 94, 1246; V. 100. 
Commission has extended the time ‘tor beginning the ihe proposed line from 33d 
St. to Grand Central Terminal to July 1 1915. 8 &.9 om. a 1993- 
Owns Hudson Terminal Bldgs. Fares, see V. 93, ne 1507. 


STOCK AND BONDS.—Under the readjustment 7 nde 14 i with- 


out Ces iy ¢. 96, p. 208) fixed charges were reduced from $3,021 


to $1,851,750. e plan was assented to in 1913 by about 9844 % of the 
44% bonds and 95%% of a Application to list, giving description 
of new securities, &c., Vv. 98, 393-8. 


First M. ($65,000.000 Auth.) issued. 5% call. any int. dateat 105 $36,765,134 
Reserved (interest dey not to exceed 5%) for— 
(1) 110 (85.000, of N. Y. & x Jersey RR. Ist 5s, 1932, callable 


000), Ist M. 4s, due 1947, $944,000 car 
usts due Sept. 1 1913 to Aug. 1 1931 ($1263 600) ond 
bo estate mortgages ($1,207,500), not over__......_.-- 9,536,000 


(2) Additions, betterments and equipment; also for exten- 
sions free from prior encumbrances, provided t he annual net 
income of the company is 14 times the interest upon the 
new Ist M. bonds, incl. those then about to be issued, say. 

(3) Extension to Grand Central Station on same qoniions. 

Adjustment Income Mortgage Bonds—Int. 
income and cum. from Jan. 1 1920 v.¢ 

Reserved for exchange for remain my Le ae aiinae conten 000 

The deposited stock to be held gE. * years in a voting trust ‘and 

so long as the adjustment bonds shall not have received full 5% int. for the 

pote hon year, the holders shall have the ht to ponmnats @ or approve 


12,698,696 
6,000,000 


» 33. 473-000 


e to one less than a ag of the Voting ees: baries 
cis Adams 2d., Boston; F M. Warburg and Albert H. Wiggin, N 
INCOME INTEREST.—Interest on income bonds, F 60 of 1% for 5 mos: 

rate 2% yearly, paid Oct. 1 1913 to Oct. 1916, incl. (dA. & O.). 
REPORTS.—For 6 mos. priods ending June 30 (V. —, p. 934) showed: 
6 Mos.— Gross Amort'n. Misc. Relaroet. Surplus. 

>) ee $2,961 “315 $1, 670. 807 $80,940 $134. 573 $i. 075,523 bg 8 :770 

RR ce 2,768,623 1,603,1 80,940 1,716 1,067,033 438 
The seren as cious is shown . Tethers A on income 7. 
R rt for yong engling Dec 


31 1915, at length.—V. 102, p. 1342, Epes. 
Cal. Year— 14 ‘Cal. Y 1915. 1914 


1915. 19 ear— 
Gross RR rev.$3,725,989 $3,750, 950|  Deductions— 
Net piter tax.$1,997,156 $2,052,406 rior eh bd. me. $343,765 $236,790 








Net inc. H. T. S. 137.998 8 121,007 
Buildings.. 947,395 957,080 | Income gam "662,040 662,040 

Miscellaneous. 78,344 68.818 

Total net inc_$3, ~ _ wae 4 eee a a a def. os 908sur. ro 467 
Railroads— 


915. 913. 

Gross earnings __$3, 736 989 $3, 750. 950 Tas. 713 630. 061 $3, O44. 756 
Net before taxes_ 2/269:394 2,303,611 %: 288 ,687 3. 321 ag l 1,857,632 
OFFICERS.—Pres., Pe! ae AE Jie Y a R. W. Meirs; Sec. & Treas., 
J.S. O’Neale; Co mp F.H.S . office, 30 Church St ean 101, 
p. 448, 846, 923, 1713; V. 02. F D. M385. Nisaa: V. 103, p. 934, 938, 1413.) 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &c., 28 mil 


es. 

DEPOSIT OF STOCK.—Over 75% of stock has been deposited with 5 

trustees (Drexel & Co., Phila., depos tary) under agreement providing for 

sale on or before April i’ 1918 of’ same, which shall not be less 7 Hs a majority 

of the outstanding stock (the pref. at not less than $50 and the com. at not 
less than $25 per share.) - 96, p. 420, 1021, 1297, 1488. 


DIVS. '98. '99. ’00. ng *02. "03. '04. '05. "06. '07. '08. ’09-"13. 1914. 
Common 0 0 0 0 0 65 0 0 0 
erred 5 5% 7 56 6 7 6 &8K%7K% 7 3K 0 0 


REPORT .—Annual results compare as follows: 
Gross. et. Interest &c. 908 108 
$202,988 $159. 190 
144.017 


: & Gen. Megr., Carl M. Gage.—(V. 100, p. aua'V 102, p. 355. 


IDAHO SOUTHERN RR. ‘Ow xy operating in 1916; interest de-~ 
faulted Nov. 1 1913.—(V. 103, p 


pitt ines SS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 





tan RR. com 000,000 pref. stock and oe & Man- 


-» Southerly to New Ori 912 miles, and westerly to Sioux 
otty, Ta., 509 miles, with numerous branches, viz. (*which see): 











OcT., 1916.} 
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64 RAILWAY STOCKS AND BONDS [Vox. 103. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
illiaois ¢ Contrel—-Svock i pa bl a | EEE CEE LETTE coal cee $100|$109 285532'See text.| Q—M |Dec 1°16. 44 % 32 Nassau St,N Y. & Lon 
line 4% stock guaranteed (see 4) aoe pa Ete ed 100 19 r .000 4 JI & JiJuly i 1Bae do do 
Fieoem mtge of) Sterling Bond old 6s ext In i895-_-_- 1875 £200 500,000 4g |A & O/jApr 1 1951 BaringBros ,London ,Eng 
1874 for ponssomenees 1905 as $ bonds. : 1875 1,000 7 :000.000 3% eI & D\Deol 1980 32 Nassau St., New York 
$15,000,000 }4s of 1886 gue 1951 gold_._zc* &r 706;| 1886 1,000} 1.500.000 4g \J & JiJan 1 1951 do do 
secures 4811/3 }%s of 1886 due 1951 gold__zc* &r 1 ; yt 000 38% eI & JiJan 1 1951 do do 
equally 6 -Us|3s of 1895 due 1951 gold...zo* &r 1895 £200| £500,000 3¢ |M & S/Mch 1 1951 Baring Brothers, London 
)}3 \s of ious ame Sey. gold -__zc* &r 1903 |1,000 &c} 3,000.000 3 kziA & O/Apr 1 1951 32 Nassau St, New York 

Trust AIA pb (sec by Ch St L & N O cons) _Us.z -.-| 1886 £200| 5,266,000 8% eI & JI\July 1 1950 Baring Brothers, London 

First M Sp Div ref M (V -B 1237) gold._Us.yc* &r 111} 1898 1, 2,000,000 8% eI & J\Jan 1 1951 32 Nassau St., NewYork 

Kank & S W ist M Otto to Normal Juno & br_. zr 131) 1881 1, 968.000 5 F & AjlAug 1 1921 do do 

Cairo is Div bonds gold (oes x reperus’ --116- zo* &r ---| 1892 1,000} 3,000,000 4g¢ |J  & D|Deo 1 1950 do do 

St i Div & Term M $10,000,000go ome yo*&r } 239 {1897 500 &c| 8,377,000 8% eiJ & JiJuly 1 1951 do do 

000,000 (see V 65, p 11 3g o* &r 1897 1,000; 4,998,000 38¢ |J & JiJuly 1 1951 do do 

Underiying St L) Belleville & Carondelet. tse" -Z0* a7, } 1,000 470,000 6¢ |J & DiJunel 1923 do do 
gh Louis Southern Ist Mg_Ba.zc* 30) 1 1,000 538,000 4¢ M & SjSept 1 1931 do do 

nal mortgage.)Carb & Shaw Ist M gold-__-_zc+ 17| 1887 .000 241,000 4g |M & S/Mch 1 1932 do do 

Purchased lines Ist M $20,000,000 gold_._Us.xo* &r 748) 1 1,000 &c;} 12,000,000 3% eI & JiJuly 1 1952 do do 

Ref M (Nor Lines) $120,000.000 g eee ry 2.187; 1908 |1,000 &c| 37,740,000 4¢ iM & N\Nov 1 1955 do do 

Gollateral trust bonds gold ;. tea Si cams -Z0* &r 1888 | 500 &c;} 15,000,000 4g (A & OjApr 1 1952 do do 

Goll trust $25,000,000 gold on LNO & T- Us. zo* &r 798 1892 | 500 &c| 24,929,000 4¢ M & N|Nov 1 1953 do do 

Western lines first mortgage gold___-___- Us.zco* &r 218) 1895 1,000! 5,425.000 4g |F & AjAug 1 1951 do do 

oie Noein here | Gay toh | LBMONERS fF USB | 

a wade soins x 7 359, une C) 0 
Joint 1st & ref M (Southern lines) $120,000 ,000— 4€ 
Series A catlable 110 after Dec 1 19i8--F.y. c*r*) 1,512) 1913 500 &c'$30 676,100 5s |JI & D|Dec 11963 do do 
Series B callable at 110 after Dec 1 1918_---___-. 1,512) 1913 | £100 &c| $2,591,840 5g |J & D/Dee 1 1963 Baring Bros, Lon & N Y 

Memphis Div Ist M gold guar p & 1 (end)-Us.zc* 100| 1889 1,000} 3 500,000 4¢ J & D/Dec 1 1951 32 Nassau St., New York 

Louisv D & T M $25,000,000 g.----.---- Us.yc* &r 640) 1897 500 &c} 23,888,000 8% eI & JiJuly 11953 do do 

Cran, DN ta wo Saat Uae) 1B 1S os bee gers suerte | 

c4) v ts <$ ------+ . * ’ g an o o 
1st LieneqM$30,000, 000 (tess822, 218 000canceled) Us. = oc] EE: iceneeuce All owned te ee SO) | Si Saar ee ae 
Equipeq certs g ser A $4 s-a red te ea ee -200,000 4% e@\F & A|Feb '17-Feb '23|N Y off or Com Tr, Phila 
e ecctamemmemicnee ieee: =| Tim F488 LE & SER Oe coca oe 
Oo ser u s-a& ye ame J é 4 A r’17-Apr’25 |} officeor Com Tr, 
do ser D due $95,000 each J & J; lable 10234 & | 4 & P P 
int on or after Jan 1 1921..-..............- <= =|, 2020 1 ,000) 1,805,000 4% |J & JJan '17-Jan '26 do do 
ChstL&N O eq trser A g gu red 102% beg Dec’ ig | 
G@uce $250,000 semreann. .... ...-«.2.6<6.--..-. ---| 1914 1,000 4,250,000 5g |J & D/To Dec 1924 do do 
Tows Falls & Sioux City—See statement of Dubua ue & Sioux |City | 
a Includes $5,266,000 consol 5s pledged to secure ' Illinoi's Central collate ral trust bo nds of 18'86. 

Road owned in fee— Miles. Leased—Control owned— Miles 1915-16. 1914-15. 1913-14. 
Chicago to Cairo, Tll__.)Main Chicago St. L. & N. O. RR., Average miles operated------------ 67 4,7 
Centralia, Tll., to East}stem.. 706) Cairo, Ill., to New Orleans... 546 | Passenger earnings.____...___----- $13,374,593 $13.64). '597 $13, 75 979 

Dubuque, Towa__ Line to Louisville, RS ae to | Drees Gormimee. S36... 25-26 46,457,338 41,212,271 43,871,272 
Dubua. & Sioux City(seeabove) 761| Mem.,Tenn.,toMem.Jct.,Miss 98 | Mail, BET ON Ge. Co wae deen eacewan 9'245.412 8.258.685 *8.286.449 
Springfield to East St. Louis-_._. 97/St. Louis Alton & Terre Haute. 224 
Peoria, Tll., to Evansville, Ind., Entire stk .owned—Branches, &c1 ,003 Gn ORIN og oa cacewnun $69,077,343 $62,111,552*$65,873 .700 

with 6-mile branch_______-- 234 ae” 2 a . 185 Operating income (after taxes) ___-_- $14,155,087 $10,878,473 $11,739,475 
tadianapolis, Ind.. to Effing- ae See. 8 on wauewscws abuse 9,620,744 7,960, 827 | *7 320,600 

ham, Ill. (V. 93, p. 880)----- 177 Totaloperated June 30 1916-4, ‘4,774 ae ; $23.775.831 $18,837. 300°810. 060.075 

HISTORY. LEASES. &c.—Chartered on Feb.10 1851. The com aire Interest oD. bonds 72 2272772727727 7938 :448-S42 8$8:987 883 *$o:094 598 
oe pints of pen 1% Ea the aay ope hava Ef Bs 191 2 nS | cub wcwncae 6.584.256 6,644,158 4,868,365 

of gross of the miles owne ye eu of taxes ec Dividends on stock (5%) .......... ‘464, ‘ f ’ : 
cago St. L. & N. O 1s leased for 400 years from July 1 1882 at 4% per annum ividenas. on Meck (5%) - 5,464,500 5.404.500 5.404.500 
on its $10.000,000 capital stock deposited to secure the mates line stock and Balance, surplus_____.___.___--- $6,189,833 $1,240,459 $2,632,382 


int. on bonds. As to proposed terminal station in Chicago. V. 103, p. 1301. 
Owns all the cap. stock ($4,998,500 common and $15, 000,000 pref.) of 

Central of Ga. Ry. but road is operated independently. See that co. above. 
The entire stock of the Yasso 4 & Mississippi Valley RR., 1,382 miles, is 

owned in the interest of by a a. the latter also 9 owning nearly 


all of the bonds, which are de ted as collateral. Year end. June ae Bt 
operating revenues, $11,836,984; + + meme. ote 850; total $12,083 834; 
operating expenses, taxes and int., $12,073 in 1 3, State ‘of fing: 
authorities brought suit to compel sale of the yoo 0 Mt 5g V .97 .p.237, 365. 


Owns entire stock of Chic. Memp. & Gulf RR., 52 m.; V. 96, p. 420. 716 


CAPITAL STOCK.—The leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071.) 

In July 1916 Union Pacific owned $22,500,000 of the common — 

neve. 1°88. '89. "90. '91-"99. '00. "01Sep.’04 '05 to’12. "13. '14. a6 

otk 7 5% a ‘5 yearly 5% 6 yearly 7 yearly 6 5 pore! 

. 1916 paid 16% Mar. 1 and again Sept. 1, followed by a onsale 
1%% on Dec. 1, placing stock on 6% basis. V. 103, p. Poel 

BONDS.—Catro bridge. see adv. in **Chronicle,’’ May 7 1 

The Trust Bonds of 1 are ecured by deposit of $5,2 000 — St. L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86, Dp. 1343 


Collateral Trust bonds of 1952 are secured by pledge of $16,350 Ap 5% 
ios M. bonds of subsidiary lines covering 863 miles. V. 55, p. 550; V. 102, 


46. 

P- $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 

oe oer NO. R. +e (now os Yazoo G00, ain the $0104 Valley ove $16,- 
st mtge. bonds, excep e m tae, ncomes 
and all land grant incomes, $6, Leet 54, p. 964; V’. 61, p. 112. 

Chicago St. Louts & New Orleans 4 bi their interest guaranteed (by 
onhersainents until if principal is paid. The 3 }s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894, see ee Supplement’ of of Jan. 1899. 

5113500 ats net tte $1400 QOS uiriag Bante A a 
are he re under stract 0 
mortgage in V. 66, p. 138. See also V. 66, p.1 &°9 71, Dp. 

Loutsville Diviston & Terminal mige. is for $25,000,000: - a bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br. ) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 
be A Orleans took title to the Louisv..Div. and joined in making mise. Sec 

66, p. 136, for abstract; also 1 pomens of Jan. 1899. V.65, p. 367, 
516; V. 66, p. 133; V. 67, p. 581 » D. 671; V. 97, p. 887, 1024. 


Of Purchased Lines 348 of 1904 $14, 962. 000 were sued. on 748 miles of 
subsi branch lines purchased, of which $2,66 were gancsed 
in Jan. 1911 and ref. bonds substituted ll 4 are also $5.- 
338,000 reserved to retire at maturity $968,000 bonds of the Kan 

& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are pled ed for the coll. tr. 
4s of 1982. (See V. 71. p. 288; V. 79, p. 1273, 1642, 2 pe 81, p. 1105.) 


The Refunding mtge. gold ? of 1908 (auth. $120,000 are subject 
to call rh 107% and int. M. & N. ing Nov eam ee V. 37 p. 
1357, 1420; V. 44 295; V. 92, p. 261, 527, 1636: vig 7,D- 1024; V - 98, p. 
1459, 1608; V 99, 1300. Geter main line, Chicago te terminals, so-called 
purchased lines Springtiola Div., the St. Louis Div., &c., a total of 2.187 
mo subject to bonds asgregating 96 $61,766,000, incl. $2, ,000 Chic. Hava- 

est. 5s and Ranto ledged ed under 4s of 1952. 
es pace Fer, which $79,260,000 ef (Nor. Lines) Unissued were Res’v'd. 

0 retire a like amount 14 Se yO "ana eee 9,026,000 
Additional main track » tmeroversents. tanding debt 4,000 

The Illinois Central and Chic. St. Louis & New Ori. oR: Joint First Re- 
funding M. bonds ($120,000,000 eo issue) are issuable in series bearing 
interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the conn line from Cairo, Ill., to New Orleans, 
La., &c., and comprising all the system lines south of A,~ Ohio River quce t 
hwy » Chicago eepecti & Gulf RR. oe pe Becokeaven & Pearl River 5 ¥ 

| - ) and th & Miss. Val.RR. V. 97, 
1733, “304. Vv. 1459, 1608; oy 99.1 D. © 300: V.100, p. 397, eh ies 4,185 
Purposes yg “hich said 012. 000,000 Joint Bonds are Issuable. 
(a) To purchase and improv railroads, terminal, roperties 


&c.. covered by this mtge. [$6,000.00 Ser. A and £1-000,000 

Ser. B, sold in 1913, and remainder in Jan. MO esc en a $33,348,100 
(b) To d a po ie amount of pevor mortgages iste leis Shas 50,132,000 
(c) For future im construction, etc.__.........-. 36, 


prov 319 900 
Equip. 4%s 1913 pa ny at 102% after’ Feo. 1 1918. V. 96, p. 135 a 
1, FINANCES.—In 1914-15 sold $20,000, £000 Joint Ref. 5s and $5,000 

ef. 4s. In Dec. 1914 sold $5,000 equi. trusts and in pond r. 

1918 $1,880 500 4358, In Jan. Ton 8 $1 800-000. 102, p. 608, 345. 

748, 48: V. 100, p. 1257. 

EARNINGS.—2 mos., "1Qt6----Gross. $12,336,600; net, $2,493,274 
July 1 to Aug. 31. '\1915...-Gross, 10,408,669: net, 1.654/857 
REPORT.—Annual meeting is held the third Wednesday in October. 





Report for 1915-16 was in V. 103, p. 1265, 1297, 1306. 


* Slightly changed for comparative purposes. 


ore. —Pres., Gon. fl. Markham; V.-P. (operation), W. L. 
Forts -P. (traffic), F. Bowes; V.-P. (purchases), C. F. Parker; Sec.. 
R. ‘Seebeene Treas., % J. Wykes. en. offices, Chicago, Ill.; New 


York office, 32 Nassau "Street. 
Directors > Luttgen, John W. Aushiasion. William Averell 
Harrtmpe H. Markham, qe * Vanderbilt Ogden Armour, 
Chas. cles. R. W. Goelet, John Go: Shedd k> 8. Lovett, H. W: 
de i. Philip Stockton and, Hon. Edward F. Dunne, Gov- 
ernor of iilincie- —(V. 103, p. 41297, ISOr, 1306, 1508.) 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in- 
cadng River Transfer, 60 miles), 123.34 m.; Collins, Ill., to Chester. Il., 
10.67 m.; branches, 2.83 m.; total owned, 136.84 m.; track e, 2.81 ons 
total, 139.65 m. Reo . of Centralia & Ches. RR., &c. . 94, D 

Stock, com., $4,000 6% cum. pf., $1, 000,000; par, eST00. all Se 

The ¢ remain ainder of the $3,000,000 ist M. bonds is reserved for additions. 
&ce. 93, p. 589; 90, p. 167. Holders of $1,528,000 Ist M. bonds 
A the cou a pS. Dec. 1 1913 and all in 1914, and holders of $206 - 
000 bonds canceled all 1914 coupons. Oar trusts June 1916, $9,000. 


REPORT.—For year e ending June 30 1916, gros. $698,980; net, after 
taxes, $162,248; Me &c., $117,316; bal.. sur., $45,314. In1914-1 15, gross, 
$527,336; net, ‘after’ taxes, $3 307. Pres., E. Pie Boisot; Sec., E. ‘ 
Tourtelot: Treas., O. A. Bestel, Chicago; V.-Pres., J. W. Walsh: Aud., 

F. Williams, St. Louis. Office, 717 Locust St., St. Louis, Mo.— 
wW. 101, p. 1372.) 


INDIAN CREEK VALLEY RY, .—Projected from Indian Creek to Rock” 
wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles: 
of which 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. eee itle & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. Mgr., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, ’Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Tll., 14 miles; McCook to Franklin Park, Ill., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., 5. 6m.; branches, 4.7 ws 
total owned, 45.5 miles; a trackage. 36 1 36.8 m.; contract. 27. 2 m5 gota. 109.5 

Stock outstanding, which L. 8. Sou. 4 
New York Central ss Mich. Gene, which guarantee eR. a, own 60 
and C. M. & St. P. and C. & Northw. 40%. V.93. p. 164. Of the bonds 

$25, 000,000 auth. issue), $2,500,000 are reserved to retire Chic. Ham. & W. 
+ ,000 bonds out bear int. at 3% 10}3 to oo ‘17, then 4%. V. 86, 
Pp; 10 Due for advances Dec. 31 1915, $4,611.6 Report for cal. ear 
915 ron 103, p. 57) showed: Gross, $3 Te oso: net. after taxes, $1,133,376; 
other income, pee. int., rentals, &c., $1,296,099; bal., def., 39: 081. 
p 

INDIANAPOLIS UNION RY.—Owns 4.44 miles of yard tracks and 
sidin -93 of a mile of road with terminals at Indianapolis, sna... and leases 
tor 999 years the Belt RR. of Indianapolis—14.18 m. (which see). Clev 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louls and the Vandalia RR. are virtual proprietors, they having ip invested 
in it $1,056,426 to June 30 1914. No stock outstanding. 


BONDS.—The General and Ref. M. of 1915 will secure not over $10,- 
000,000 50-year bonds, to bear rates of interest as may be her deter- 

mined, to be guaranteed jointly and severally, prin. and int., by the three 
companies above named: a sufficient amount is reserved to redeem the 
4\%s of 1886 when due May 1 1026, and remainder for future purposes. 

The three guarantor poeapepies and also the Lake Erie & Wes RR., 
Cincinnati Indianapolis & Western RR., Chicago Indianapolis & “Coutsvilis 
RR. and a Central RR. have contracted to use the propert y perpeta- 
ally as their main peaseneer terminal, and to pay each ties ey and 

nated proportion of the interest on present or future values and of any bond 
issued for additions to or amerovenenss of the aoe Srey. The bonds are re- 


deemable as a whole or in series 1 ate, or an at. . doy thereaf- 
ter at ry Cj fund beginning 1930-12 1% re outstand: bonds pur- 
chased t alive; Farmers’ Loan & Co oa been us} 


Tr. N. 
Co. ek is, trustees. V. 100, O87. 585: Vi 161, p. 1272. 

Year rae oy June 30 1916 » gross, $363,007: total d eductions, 252 442, 
bal. sur., $110, 565 (See V.101, p. 1271).—(V. 100. p. 555, 1257; V.101, p. 


ATION.—A holding company. formed CORFORA TION. .—ORGANI- 
ZATION .— olding com awe Supe 3 1910 & 
mera of th fh. etropolitan Co. {organised in 1908 6 82, 
280 -¢ id rporation per plan in V. 1 00, p. 
437, Ps tis 1751, with a view to ma e initial capital orwell within e 
-—_ value of the net assets of the co dated eo mapeny and making pos- 
— also aoe eee Perens s of dividends at once. The old Inter-Met. 5% cum.. 
% non-cum. pref. and the old common an equal 
=. s of new a of no par value. ‘. 100, oP 1917. 
Owns Frage :912,800 of the $35,000,000 the Interborou ugh Rapid 
Transit Co 15,276, (00 of the 17,495 stock of the New ork Rys. 
Co., V. 92, 208. 207; V. 95, p. 747; V. 101, p. 4 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ttlipals Southern—l1st M gold $3. 000,000. .... FC.xo* 136) 1911 $1,000} $1,936,000 5g |J_ & DiJunel 1951 First Tr & Sav Bk, Chic 
Income bonds $1,380, authorized. ._.__- IC.xc ee een 1,000} 1,380,000)_._....- M & Sj/June i a. titvucanseebdstobtbanns > 
[Htinols Terminai—ist M $5,000,000.------... Text | 1913 1,000) 1, ,000 5 J & D/|Dec 1 1938 First Tr & Sav Bk, Chic 
ae oe Tunnel Co—See Chicago Subwa Co. 
Valley Ry—lst M red 1917 ____xc&r ou=| 1007 1,000 265,000 6 J & DiJune 1927 Pittsburgh, Pa 
pogan S Braet & Western—See Cin Ind & Western 
Indiana Harbor Belt—GenM$25, rig ,000 g G.xo* &r* 46) 1907 |1,000 &c| 2,500,000 3-42¢\3 & J\July 1 1957 Grand Cent Term, N Y 
Ee Peta «OR Aer nel DE iccdchons 1,725,000 4¢ J & JiJulyl ieee do do 
am & W first mortgage gold assumed_xc* &r| 27.48) 1897 | 500 &o| 2,500,000 6g WJ & JiJan 11927 do db 
PR reba Illinois & lowa—See New York Central RR 
dianapolis & Louisville—See Chicago Indianapolis |& Louisville 
adiana is erty M gold s f not callable___F -x0% 93) 1886 1,000 810,000 4%eM & N/May 1 1926 Fidelity Trust Co, Philr 
Gen & Ref M $10,000,000 g gu red text_.._F.c*&r* anal 2eae 1,000} 4,000,000 56g |J & JiJan 11965 Farmers’ L & Tr Co, N Y 
interborough Cons Cor om stock (no par value adalébes i a, nol laccoudsdleece names oo lkkeiknn kad cietnn oxi ts 
stock (as to assets) 6% non-cumulative-.-_-___. ote! ee 100 :740,500|/See text}; Q—J ree 21916, 134|Treas office, 165 B’way 
Int.-Met co (Aye. nt RT stks f text _xc*&r ---| 1906 |1,000 &c| 67 825,000 4%¢iA & OIA 1 1956 do do 
9-mos loan replacing 10-yr notes (V.103, pi tol) Be. .c* aut AWAo 1,000; 2,000,000 J eae April 11917 do do 
interperoush Rapid Transit—Stock $35,000,000__| Text | _. - 100} 35,000,000/See text; Q—J (|Oct 2 °16 5% |Belmont & Co, New York 
lst & Ref M $300,000,000 g s redj110 (text) G.yc*&r* ---| 1913 |1,000 &c/160,588,000 5¢ & JiJan 1966 Treas office, 165 B'’way 
| 
| 

















| | 
| 











- 605.95 Miles of Single Track Owned by Compantes Comprising Syst 
Interbo yg, ae Rapid Transit Ce. subway (see that co. below)_. 81 ‘04 ‘aie 
Elevated (Manhattan Railway, leased) 118.03 miles 
Surface lines ownedor controlled by Interb. Rap. Tran. Co__141.07 milee 
New York Kailways Co. and sub. cos. (see ‘Elec. Ry. Sec.’")_ 164.91 miles 


STOOK.—tThe preferred stock is pref. asto divs. and assets. If inany 


year. the ig &% not be paid, the pref.stock shall at the aro ly + 
titted to double voting hts. The common stock ing | > 
daa. 637 “shares of no par value was issued in exchange for an, equal 


ares of Int.- 


et. common stock of $100 par value. 
= erties rs10 1? 1751. 


VOTING TRUST.—Over 90% of the com. and 50% of the pref. were 

under a voting trust agreement which ago! expired March 6 

1916. The voting trustees were August Belmont, Ed ward ahd Berwind, 
Theodore P. Shonts and Cornelius Vanderbilt. 2, p. 800. 


DIVIDENDS.—On pref., 6% p. a. (14% Q.-J.) ake 1915 to Oct. 1916, 
BONDS.—The coll. trust 4s of 1906 of the ag part So. Empire Tr. 


oS Fe are secured by ae e of stock of Interb. Ra Y ag 
Co., $1,000 in bonds for $500 Ra ransit Co. stock. “2 280. 
A si ing fund was established ~ a 910, 00,000 to be bP Po 


yearly out of surplus income after interest ‘and taxes to purchase bonds at 
not ety , Pe bonds acquired to be kept alive in the sinking bart The 
fund, it is estimated, will exceed ad $40, 000,000 by 1956. V.93, p. 666. To 
pap 9 31 1915 there had been p urchased for the sinking fund abbas $2,400,- 
600 of the $67,825,000 copending 4 
In Jan. 1915 $3,000,000 10- -year Ch notes were issued (in exchange for 
quilbsntins notes), qgpqured by de ibject to of $15. 270,100 New York Rail- 
ways stock owned. hey ro sub, or redemption at A yl 
for a yearly sinking ent or $3 a Antount was reduced from $3 ,00 
000 to $2,500,000 in 1915. # S's. 519. V.100, p. 140; V. 99, p. 1908. 
INCOME, &c.—Statement for 7 mos. end. Dec. 31 1915 in V. 102, p. 
519, showed on a strict monthly pro rata for that period only, omitting 
extraordinary items of income end expense, a surplus over the preferred 
dividend of ‘$92,437 
OFFICERS, .-—Pres., T.P. Shenae: V.-Ps., H. Pw Vreeland, E. Mora 
Davison, D. W. Ross: Sec..H.M . Fisher; Treas.. H.Campbell. Office, 
165 B’way, 'N. Y. —(V. 102, D. 437, 518, 800, ties: Vv. 103, p. 1301.) 


INT RpoROUGH RAPID TRANSIT CO.— (See Map) —-deoerpuca ted 
May 6 in N. Y., - is now operating municipal tunnel RR. in N. Y. 
Clty - hd ¥ two tracks m the Pine eres Ave. station of L. I. 
RR., Brooklyn d also from the Battery, Manhattan, to Bowling Green 
ond thence to a Olty Hall, and as a four-track line from the City Hall (with 
o-track loop at that point) eter new Elm S8t., Fourth and Park A 
+ 42d St., thence under 42d St. and Broadway to 103d St.; also as two- 
track lines postly viednct, (a) Ss, 103d St. on the West Side to Van Cort- 
landt Park, a; m 103d St. to Bronx Park: in all $5.29 miles of track 
Gnd. , &c.), on 25.72 miles of road (of which 184 subway 
meer Iso leases Manhattan (Elevated) Ry., 118 miles track. 

Lange poe rtions of the 147.1 miles of track on the company’ s new rapid 
transit lines (75.6 miles subway, 71.5 m. elevated) have pean Bree tically 
completed, while of the 21 miles of third track on the 2d, 3d an = Ave. 
lines of the Manhattan (Elevated) Ry. Co., a part was in opera- 
tion in Jan. 1916, ecting, ins ely to the carrying ca acity. See map on 
adjo caning pegs and also i l.p. ve pp romaenge each line completed. 
V. 103, p. 1115. a be Oe - 103, p. 033. 

Owns stock of N. & Qu ounty Ry., 73 miles, and (jointly with 
Long Island RR.) the N.Y. &L.TI. 4 Co. and Long Island Elec. Ry., 
tota]. 68 miles. V. 80, p. 2621; V. 83, 18; pi AA, 


NEW Lanes. -—On Mar. a poss 3 an agreement v 96 
and this compan 5 : 
0 Transl roviding Tor 


2, os 50. TOD 
and the Lege dey Eo Jompany, expen: nditures 
aggregat t $325,000,000, mS the estab pa EM oe te of comprehensive 
dual & “of rapid transit all 7 


systems boroughs. 

ean official statement to the N. Y. Stock Exchange, dated June 30 1918. 
ublished in ‘‘Chronicle’’ of Aug. 16 1913, pages 450 to 455, #3 giving fal 
particulars as to new contracts, bonds. &c. Seealso V. 97, p. 7 

Lines to be Oper.by Interborough R.T.Co. Road Track Phe 4 Total 





(Exclusive of een Ry. and Sidings)— Miles. Subw. Elev. Track. 
Gomeany’s present lin coscce Et |)6)°6ea”. OS ee 
New, to built jointly by city and. company _ 48.5 75.6 71.5 147.1 

TOA cick ne dn sedbatadatdcdactsnpncsae tn. Ee. [ae ae 


The new lines (being built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (0) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Ray Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extreiaity on 42d St. with a line to the Steinway tunnel (which became 
ee roperty of the city and is leased by the Interborough), affo access 

3 Island City, and thence via Lew elevated lines to (a) Ditmars 
, ee (b) Corona and Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
Fast oh a to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR ) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves. 
To gore the vy." y’s requirement under the plan there have been solid 


to J. P. Mo - KX , and through them to a syndicate, $160,957,000 new 
1st i 5% ear gold bon bonds, to be taken and paid for in four yearly 
stallments,viz.: "Tn 191 er lt $30,000, oO: 1915, $30,000, 000: 


1916. $321000,000. See pee , 1249; V. 96, p- 1228; V. 97, 
D. tial ¥. saa p. 1972. “i Bae. 565, 124 ° 


Leases, New and Old, to Run 49 Years—Re-Capture. 
the city to the company of the new subways is for 49 years 


The fo \~ 
1917. but if their completion should be delayed through no 


from Jan. 1 


fault of the company, the beginning of the term will be correspondingly 
postponed: subject, however, to the city’s right of re-capture after 10 years. 

leases of the existing subways as modified expire contemporane- 
ously with the lease of the new subways, but are not subject to termination 
by notice except as portions ere may be taken over in substitution 
for the 7th Ave. branch or the Ave. branch of the new sub- 
ways in order to complete a direct longitudinal line, either upon the East 
Side or upon the West Side of the cit: As to the old, contracts, Nos. 1 and 

, 8ee this Section, issue of Feb. 19h and V. 96, p. 1. 

‘The authorizations and licenses for the elevated extensions and 
additional tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchaseand take the prop- 
erty at any time after 10 years upon payment therefor. 


Company's Cumulative Prior Claim on Net Earnings During Life of Lease. 
From net earnings, after payment of rentai and taxes annually. 

(1) m net a | raf old = —_ A Ee (2) | the average 
annual profits from 2 presen yt hie he two years 

ended June 30 ey ‘36. 35, 000: w 5% int. and 1% skg. fd. 

on $80,000,000, the agreed amount of Loomapany *s investment 

in new subways Ft equipment, $4.800,000___....__-_--- $11,135,000 
(2) From net earnings present elevated Se ~ and elevated exten- 

sions and third tracks to be added, (z) Interest and 1% 

sinking fund upon the $24,696.050 of new capital for elev rated 

railway extensions and connections and equipment, and in- 

terest “pce about $3,000,000 for improvement of Manhattan 

power facilities, about $1.734.000: (y) average receipts of 

company from Manhattan lease for two years ended June 30 

1911, not less than $1,547,351 $3,281,351 


Total prior claim on net earnings after taxes and rentals____$14,.416.351 
Add company’s miscellaneous income, estimated 


Total minimum net income available for int. and sink. Ste. ._.-$14,816,351 
Interest (5%) and sink. fund (1%) on the entire $160,9 

bonds authorized to be issued to Jan. 1 1917 for construction 

and equipment of the new lines (which will add 170% to the 

miles of track in Dec. 1915 in operation in the subway and 

20% to the elevated lines) will amount to $9 .657 .420 


When the new subways and elevated extensions are completed, it is 
estimated that for the first five years the annual net earnings available for 


interest will average $13,088,000 and for the fifth year $15,490,000. In- 
terest during construction forms part of cost of work. 
When the profits from the o eption of the subway system exceed the 


amount of the company’s annu rior claim, and after all” a de- 
ductions (with interest thereon) shall have been made up to the compan 

the profits then remaining are to go to the city until the percentage of t ry 
city's return upon its investment shall equal the percentage of the return 
received by the company; and thereafter excess profits will be divided 
equally between the city and the company. The profits from the elevated 
system and connections, after all the company's accumulations shall have 
been made up, are to be divided equally between the city and the company. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


DIVIDEND .— 1907 to 1910. 1911, 1912. 1913. 1914. 1915. 1916. 
Since 1906___-__- early. 10%, 15) 412) 20 obs" 
NDS—The “Pirst and Ref. Mtge.” of 1913 1s limited to "e306 - 


000. of which $170,000,000 was underwritten early in 1913. as stated above, 


in Dec. 1915 it was hoped that cot bat $160,957 ,000 would be needed to carry 
= by pen. a 135. .658,000 thereof be outstanding in June ail ween, the 
on n additional $17,000 G | full —_ ‘ p. 4 
1024; ame 98, bes. ee ta 2 ABT . A 2% - 119: 100, 2085. ad ering. 
. 101, p. 1972; . 437, and nile” ‘of Oct 28 1916. 


V-the Bt bonds = te Nov. 1 1913 a first — on all leasehold and 
other rights of the company in (a) the existing subways and elevated lines 
(including power houses, sub-stations, equipment, real saene and other 

Bro perty of an estimated te value of about $40,000,000, owned 
aay by the Interborough Co.,subject to the city’s rights under the lease) 
oad (b) in the new subway and elevated line extensions and in the author- 
zed additional tracks on the present elevated lines. The existing subway 


= cost about $66,500,000 (exclusive of the power houses, 


sub-stations 
and equipment above mentioned, which cost about $36 beet 000 additional); 
the estimated total cost of the new subways is $12 000,000; of the A 
ment for the initial operation of the ave Be ty $22,000,000, and o 
elevated line additions and extensions 96.090. 

Cum. sink. fund of not less than 1 yf not later than 
July 1918. Bonds may be drawn for s' g My s 110, or bought in the 
market at a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease 

In case the city shall exercise its right of et me of any of the new lines, 
after 10 years from commencement of operation, the moneys so payable 
will retire all outst’g bonds issued for constructing ‘and equipping same. 


GENERAL FINANCES.—To Jan. 1 1916 none of es additional rapid 
transit lines and facilities were yielding income, but on Jan. 15 most of the 
third-track on the Manhattan Elevated line was placed in use for ex- 

ress service, greatly relieving the subway. In Feb. 1916 $4,523,000 

anhattan Ry. Sa — 4s were “8 to i. > the Interborough for Bry 
age ee 102, ..712. Wage increase, &c., in 1916. 
v.10 4, 938, Vioae “Es bee” 1916 sold $12, 229,000 First & Ref 4a 
5s, making $160,588,000 outstanding. See “Chron.” of Oct. 28 1916. 


REPORT .—Report for year ending ery 30 1916, eF 103, p. 1146 gist. 


Year ending June 30— 915-1 
Gross operating revenue $35,891 528 $33, 433, 743 $33,515,395 
$18. ‘008, 166 $12,9 1.314 $12,902,053 


Operating expenses 
Taxes 341,606 2, 133 ‘980 2.081.949 








Income from operation___...___-- $19,541,756 $18,358,449 $18,531,393 
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RAILWAY STOCKS AND BONDS [Vox. 108. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
International & Great forthera— 
Common stook, see text.................-...-.- eiegh paltie CE OGRE 1... wncniclncaponcelgdeeanheekaeblhes wenehotasaagacccnce 
|S tee gate stool ©. & ri} non-cum (see text).....- sot ie 100) $3,400,000|_...-.-.|----- osu BIGGS EN dscaccicsgocssne oh ae 
First mortgage gold----.........-..---...----. z| 1,106) 1879 | 500 &c| 11,291,000) 6 |M & N/Nov 11919 nguitabie Tr Co, N ¥ 
Colorado ridge bo ds sinking fund_-___....... z| ...| 1880 1.000 198,000 7 M & N|May i 1920 oO 165 B’way. N bf 
Rec ctfs callable till) Nov 1 '16 at 100% thereaft ---| 1916 | 1,000 &c| 1,400,000 6 M & N|May 1 1917 Guaranty Trust Co, 
ist Refunding M $50,000,000 gold CD) eae ex 1,106) 1911 | $£fr 2,708,000 56e \iF & AjAug 1 1941 Aus 1914 coup not paid 
Three-year 5% secured notes ype 101 g. ---| 1911 1,000) 11,000,000 5 F & AjAug 11914 ug 1914 Fan J = 
Equipment trust ctfs due $19,000 s-ann____.___ ---| 1908 1,000 95,000 6g |A & O/To Oct 1918 | porenty TT Y 
due $50,000 s-a (V 97, p. 521, 729)._E ---| 1913 1,000) 700,000 5g \iF & A/Aug '16-Aug o3|Biair © oO, 
Receivers’ equip trust notes $39,000 semi-annually adel 2Oae 1,000 777,358 6 J & JiJan 11926 First Tr & ae Bk, Chic 
International Rys of Cent Amer—Ordinary shares.| ___| ____ St SE. .cnccuslacccsintely cacti cheeses sahiednh obesedWMedetdace 
Prefe stock 5% and partic see text_______.-- at Bes 7 SD oc canacolnsiaataul 2a 16 is Hl IG atasdoktinwadccencane ne 
Guatemala Central Ist gt 15 yrs to 1931_Emz 74| 1886 1,000, 2,500,000 6¢ |A & OA ones, ie Battery Pl, 
Internat Rys (1st M on 104 miles; 2d on bal.)_.-_ nant eke 1,000} 3,500,000; 2to5 J & J jan i i972 do 
First mtg yp I eR SS. Se m.z ---| 1912 |£, fr. &c| £1,000,000 o€ M & N/May 1 1972 EmpireTrCo, NY,Lon, &@ 
Interoceanic of i ne stk, 5% non-cum_.- nical “adaavite Stock) £1,400,000)4 in 1913|-....-..|Dec19 1913 3% London 
nd preferred stock 4% (V 87, p 1160) non-cum| ..-_| _._- Stock! £1.000.000| -.ccnces|.ecncnes Nov 1419122% do do 
4% debenture stock subj to call at par £1,150,000} -...| -... |-------- £1,150,000 4 M & S 15|Sept 15 1950 text 
LS RR aE LE I Re Soot wats i oO | RRR, nar, PSOE Rees > Sl 
Sswnd deveutarc plookref'st iGoaucrioti=---| =--|---- | £108 af AfB-060] dx raewigolner Soleo (deo ter 
nd de ure red a since 1911 -____ a. Ce ’ 
Mex E deb stock “150,000 guar red 105 since 1914 Ged, éace £100| £400,000 5 J&D 15\Jan 11984 See text 
Year end. June 30 (Concl.) .— 1915-16. 1914-15. 1913-14. come the property of the Govt. without indemnity, with the right to ay 
Non-operating a A eT Se me eperene 580,831 623,631 612,853 | chase after June 1978 at a pe to be fixed by arbitration. soo idy im 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
SE I ele knee $20, 122,587 $18, 992. 080 $19, 446. 246 In Salvador, $7,000 gold per kilometer, payable monthly from ce im- 
Ee rf Gofectans RRR IS SPs SEE 1,409,260 $10,913,596 $11,1 119 2.688 port pad 5 expess Genes, ing ae —_— a | oe om eee fad Co. by 
PRRs KGiacnuneuseetaceee 20 0 S07 308 (23) 523 which products 0 ompany 
. aie x cag dt — Stock authorized, as increased from Lif tte 000 in n April rigid, $30, 0.000, 008 
NN Oo ee oe *$1,713,327 *$1,068,484 $2,774,580 | common and $10, 000,000 x ® pref.; entitled to share 


* After adding surplus of Queensboro subway, $178,688 in 1915-16 and 
$5,663 in 1914-15, the balance, surplus, for the respective years was $1,892,- 
015 in 1915-16 and $1,074,147 in 1914-15. 

No. renee Carried and Gross O Pe Revenues (in Millions) , June 30 Yrs. 
1905 i907 1908 1006 198 yt io12 1913 1914 1915 1916 
Fnanongers . - 339 483 578 607 634 651 647 684 


ross $16 $22 $24 $26 $28 $29. wl $32 $33 $33 $36 


DIRECTORS 2 Angus Denes 
Guy E. Tripp, A. D. Juilliard, 


: Cae Leon Pepperman: 
amphi. qe Vanderbilt, Ed 


ward J. Berwind, H. “i. isher Theedans 7s Shonts, F. de Sullivan’ 
Thos. Cochran, Chas. Ludlow, Daniel G. Reid and E. E. *Starbard> 
New York; T. De Witt ay Philadelphia. Pres., T. P. Shonts; V.-P., 


. Fisher; Treas., John 7 Cam p- 


"way, —(V. 102, p. 1540, 1811,'2254; V. 103, p 
239, 320, 493, 844, 938, i032, etrr} 1131.) 


NE SRHATIONAL & & GREAT NORTHERN my. —(See Map Missouri 


Pacific tal system July 1916. 1,159 miles, v 

Lines owned— Miles Lines tienes (concl.)— Miles. 
Long View Jct., Tex., to Houston 033 Magnolia Park Terminal------- 10 
Palestine to Laredo___-_______- 413|Sundry branches--......--.-_- 1 
pola J to Ft. Worth, T.&P.Conn.272 Joint Trackage— Miles 


ouston to East Columbia brch. 50|Galv. Houston & Henderson .__ 49 


ORGANIZATION .—Incorporated in Texas on Aug. 10 1911 and 
wecendied the Int. & Great Nor. RR. foreclosed June 13 1911, per plan in 
- 92, p. 1310. The I. & G. N. Holding Corporation was incorporated in 
Virgista in Nov. 1911 = $5,500. 000 copttel stock, and owns the common 
of the railway. - 93, p. 1386; V. 95, p. 176. 

The cash rec oe by - he ($15. 40 .000) t raised as follows: (a) by sale 
to bankers of by plas 3-year 5 uF notes due Aug. 1 1914 (prin. and ™. 
on which are bad fn default) secured tt of $13,750, “e~ | Ist ref. 
bonds, of which $12,150,000 was deposited the new co. and $1,600, 600 
+g the syndicate; and (b) by the sale to a syndicate of $1 608, 000 Ist of 

bonds, $3,400,000 pref. stock and $2,500, com. stock. V.92,p.1310 

Receivershin.—On Aug. 11 1914 James A. Baker, of Houston, and Cecil A. 
a on (deceased) were appointed receivers, both the principal and interest 

the $11,000,000 3-year notes being in default. V.99, p. 467, 406, 342. 

al April 1916 there were issued $1,400,000 6% 1-year receivers’ certifi- 
cates in connection with the poyment ¢ ‘of $00. 000 seoures. certificates due 
May |, and for improvements, &c. 102, p. 1623; V 1510, 1592. 
Foreclosure sale postponed indeflaitely. Vv. P00, p. 3609. ation 


Protective Committee for Gold Notes. — higenneer ?: Tone. ONO be 
Wm. C. Cox poqeeters: Guaranty Trust Co., depositary 90 
been daposited. - 99, p. 342, 406. 467, Biss 8047 13 1. 


STOCK.—Of the com. stock $1,422,000 was issued June 30 1913, the re- 
maining $5,078.000 being held for exchange for a like amount of conditional 
interim certific's, if, as and when issued, under agreement dated Nov. 7 1911. 


DIVIDEN DS.—First div. on pref. stock, 1%, Aug. BS 1013 Jan. 2 1913 
4%, making 5% for year ending June 30 1913. V. 95, 


BONDS.—Of the new Ist ref. M. 30-yr. 5s ($50,000 cll ) $12.1 150,- 
000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1.- 
600,000 sold oor cash to the syndicate and by it deposited as further security 
for said notes (see above); $11,422,000 are reserved to refund underlying 
bonds and $23,720,000 are reserved. under restrictions. for ee oanip. 
ment, additions, extensions and improvements. Compare V. B.S 
V. 96, p. 653: V. 99, p. 269. The secured notes through their Se Bo 
cover the eptire Property at (including underlying bonds) about $20,500 
per mile. V. p. 350. The May I 1916 interest on lst M. 6s of 1879 
was paid SS  . May 1 1916. 


In Aug. 1913 $1,000,000 5% equip. bonds weresold. V. 97, p. 521, 729. 





EARNINGS.—2 mos., 11316 SP et Gross, $1,714,069; net, $454,144 
July 1 to Aug. 31. | Set Gross, 1,257,748; net, 58,529 
REPORT for year ending June 30 1916 in V. 103. p. 1506. 
915-16. 1914- 15. 1913-14. 
COGNG GRUEIENS .. 5b 5 oc dnacecneccecevs $9 420,291 $9,083,626 $9,963,407 
PO RG oo oe cin wish eee 1,162,081 264 ,327 877 034 
Interest on funded debt_________-_ 813,612 842 482 1,307 .730 
Other interest and miscellaneous---- 641,539 543 ,242 18,200 
PRIMED, GOO as dw ki cccceccasece $293,076 $1,121,397 $448,896 


Directors.—Frank J. Gould (Chairman) and Kingdon Gould, New York; 
R. Lancaster Williams, Baltimore; Thomas J. Freeman, New Orleans: 
Fred. W. Cook, ~w Antonio; A. G. bh enya san Jones, Walter 
nye Morrow and A ‘ ae, Houston. Thos. J. Freeman; 
lst V.-P., G. H. Taylor; 2d V.- . G. Whittin oe "sec., A. R. Howard. 
Office, Houston, Tex.—(V. 102. "Dp. Aas. 1625; V. 103, p. 239, 1506.) 


INTERNATIONAL ALWAYS OF CENTRAL AMERICA.—Owns 


588 miles of 3-ft. gauge 
snesepqsense in New Jersey June 8 1904 as Gueromals Hy aa being 
changed in April 1912 and Guatemala Central 902, 903) 
taken over. as long concessions, that in hy fd Phe Govern- 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
year conceasion in Salvador, the railways in 2007 are to be- 





Under the 


ally in all dividends in an reat atter 5% has been paid on both 
oe ¥ 95, p. 544. int quar. div. on 1G,” , paid ~% 15 101? 
Nov. 15, Wey? 1913. oo” ie % & -F.); O14, “May and Aug. 
1%%: none since to O 


BONDS.—For 60-year gold 5s of 1912 (£4, 500. 090 2. tome. which 
may be increased to £6, ) see V. 94 ‘ 

‘The $3 500,000 bonds issued by the Internatio hoa R Rys. a(t 2B all lines: 
as a 2a lien bear interest at 2% the first year, 3% the 2d year, 4% the 
3d year and 5% thereafter. Balance sheet, V. 95, p. 544. 


The $2,500,000 Guatemala Central Ist M. 6s due Oct. 1 1916 were ex- 
tended till 1931 at same rate of interest by consent of over, 80% of the bonds, 
making it effective. 


EARNINGS.—Report for cal. year 1915, in V. 102, p. 2163, showed 
Gross, $2,203,938; net, after taxes, $966, 439; Xan income, $46,701; int., 
discounts, &c., $596, 471; bal., sur., $416,66 


OFFICERS.—Minor C. Keith, New mg President, Pres. Northern: 
Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
N. Vice-Pres.; Edward 8. Hyde. Sec. & Treas. N. Y. office, 17 Bat- 
tery Place.—(V. 100, D. 2082, 2163.) 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 3 es; Reyes to Puente de Ixtla, Lal miles; Los Arcos to- 
Cuautla, 102 = 3 branches, 30 m.; Mexican Eastern Ry. (v 73. Pp. 1263) 
124 miles: leases Mex. Southern Ry., 313 miles (see below); to 031 m. 
Concessions end Feb. 1982, after wh ich road passes to State — a valuation. 

On Jan. 1 1910 took over under lease e Mexican Southern from 
Jan. 1910 for the term of its concessions, the renta) providing 4% divs. and 
= fund on the £875,000 debenture stock and any further issues up to 

£121,720, and divs. pa able half-yearly on the £1, .000 common s 
ranging from 3 4% in 1910 to5¥% % in 1917 and 5 4% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 paepetons | " redeem the ordinary stock 
at expiration of concessions June hy 1990. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89, 225, >. #1293" 1542 

Nat. Rys. of Mexico (which son owns £1,038.450 of the 2d debentures, 
£1,310,500 ordinary and £244,800 pref. stock. About Aug. 15 1914 the 
Mex. Govt. took possession of the road and leased lines. V. 100, p. 55. 
Regular service was resumed in Aug. 1916. V. 103, p. 844. See Nat. 
Rys. of Mexico. 


SECURITIES.—The deben. stockholders in 1914 appro roved a plan (V.99 
p. 48, 674) under which (1) the installments of Interest payable om: 
the 4% deb. stock Sept. 15 1914 and March 15 1915 and on the 44% 2¢ 
deb. stock May 30 and Nov. 30 1914 are to be paid in 5% deferred warrants; 
(2) the ingraSmente of rent payable yater neoes (a) to Mexican Eastern 3 
on June 7 and Dec. 7 1914, and (b) to Mexican Southern Ry. June 
July 28 and Dec. 31 1914 and Jan. 28 =i April 27 1915 are to be satisfi 
d 5% certifs. of indebtedness, all-to be redeemable from the earnings of od 

On June: or of the respective leased lines from May 30 1914 to May 1915. 

une 29 1915 deb. stockholders agreed to an ayetice - me moretornE 

yon years to ae 29 1917 on the same terms. —- 
of Mex. East. fy for year 1913-14, gross, £820, Yor: "ist Py 976, net 
sterling, £23,12 

wing to the disturbed conditions in Mexico, the holders of the 
debenture stock and second debentures on Jan. 7 1915 authorized a) the 
deferment until 1917 of the payment of the interest due in 1915 and 1916 
and the Issuance therefor of sae a peart ng interest at 6% and 44%. 
respectivel y. due on or before Jan 1917 and April 1 1917, (b) the 
omission of the sinking fund for 2d id. in 1915 and 1916. V. 100, p. 229. 


DIVIDENDS on Ist pref., 444% 1908 and 1909. 5% 1910 and 1911 
each (M. & 


5% N.). In 1912, Nov., 5%; 1913. 4%. On 2d ref, 
oe WOOD: Nov, 1010, 4%2 Mov 1011” ea, Mov, ip1a* 3%: 1918) b 
REPORT For 1912- -13 in V 97. . B- 1895. V. 100. 55. eae 

° nmi. 
cee aaa 820 (Mex.) 9. 147. 842 (Mex.)$2. 735, 572 £176,903: 

Ts ldegageeemee .031 —(Mex.)9.121.389 | (Mex.)3.255.362 322.720 
Total net inc. in 1913-14, £181 30u chges. & int. on Fas stk., 214,827; 
paid to Vera Cras, Terminal Co., Ltd., £20, os. Nag make ke up deficiency in 

} int. and wor Tne, cape pees; bel. def., £54.3 Broad 

St.—(V. 99, p. 674; 100. D. p. 55; V. 101, p. 30: 40. 103 p. 844.) 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots. 
5 locomotives, &c., at Jacksonville, Fla., ineradies 31.16 miles of track 
used by Atl. Coast Line RR. Seaboard’ Air Line, Florida East Coast. 
Ry., pokey om Ry, and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000 The Atl. Coast Line, E-. Air Line and Fla. East Coast 
each guarantee 4 and the South. Ry. and Ga. So. & Fla. each \& of the int. 
under the rentals and meet expenses on wh e basis, the Atl. Coast. 
Line, Seaboard Air Line and bh nie wae Coast i. guaranteeing by en- 
Corneenens the prin. and int. of above bonds. 
tanding June 30 1916, $212, Aer — (Vv. 71, p. 135.) 


Loans and bills payable out- 
JAMES BAY & EASTERN RY. ag eaceeparnted, in 1915 in the interests 
of the Canadian Northern Ry. and on F 8 1916 deposited with the 
Secretary of State of Canada a trust deed dated Sept. 1191 


Trust Co., as nee » Soguring 0- 
bonds of the com The company is pe 27 to build a railway 


from near Lake » fet to the mouth of the Gaguenay River. R.F. Ormsby, 
Asst. Secretary of Canadian Northern Ry., is Secretary of the company. 
JAMESTOWN dpe & CLEARFIELD RR.—See N. Y.O. RR. 
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RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
owa Central—See Minneapolis & St Louis 
pv hee Term—ist M gold $500, 000; -Mip,x0" 31| 1894 $1,000; $500,000 56¢ |J & JiJuly 11939 Guaranty Trust Co, N Y 
qapenown Franklin & Clearfield—See New k| Cent’l| RR 
Jefferson—ist & 2d Ms ext in’87 & '89 (H’dale 2. -¢ 8| 1867 1,000 300,000\4% & 63 & J\July '27-Jan '29/Fidelity Trust Co, Phila 
ist M g ext 1908 red 105 gup & i----....--.. 37} 1889 1,000} 2,800,000 5¢ |A & OjApr 11919 Erie RR, New York 
onesboro Lake City & Eastera—ist M 000,000" ‘s 96) 1905 1,000 724,000 56¢ |M & S/Sept 11925 Merc Trust Co, St Louis 
oplin Union Sta—ist M gu j’tly red 10 rt 5 yrsxc* ---| 1910 1,000 ,000 4% eM & N|May 11940 Phil Tr, S Dep & Ins Co 
unction pula del phia)——See cans lvania R 
aaepe "ge & T Co—Iist M g red105 beg’16 * FP.x ---| 1908 1,000 485,000 5 g A & O/Apr 11948 Piictieg Trust Co. Palle 
wha & Mich—Stock Ee y eh openers Guel dan 100} 9,000,000/5 in 1915) Quar Sopt30 16 1K%\I organ & Co, N Y 
ist M $15,000 mile g guar p & I1_...... .xc* 164) 1890 1,000} 2,469,000 4¢ |A & O/jApr 11990 Central Trust Co, nN 
Second mtge $2,500,000 auth. gua red par-_- dxe* ana) Beet 1,000 500, 5g |J & J\July 1 1927 J P Morgan & Co. Y 
wee Eo can c iuai tena tence nanan d Te ei LS 36,375 5 M & N|May 11917 Kan N B, Charles’n, Ww 
$60. 000 000 0 fed (Vv. a “16p5} Ua oes! 1919 1,000 80, 4%e\J & J\Jan '17-July '22)Union Trust Co, N Y 
do 000 s-a r pe (V 42)_.Un one! Ge leaocuwen 1,020,000 4%e¢J3J & J\Jan'17-July '24 do do 
Kanawha West Va—Fi me “as wiwee c* 40) 1905 1.000 99 000 56¢ |J & JiJuly 11955 Scranton (Pa) Trust Co 
ae ny A eg trust as ot a ae SR Pe ee MaGl? Sas ‘leanewne es BRE ncacccccnlecoustda cudacebetious solsctaunaseuenecsecscns= 
sas City —See Kan City Terminal Ry 
feansas Cit My mee & Spring—Il1st M i, akbatpen xc 162) 1 1,000} 3,274,000 Kg |A & O|Oct 11925 April 1915 coup not paid 
Kanes City Fort Scott & M vont Soy ll ea Sad) BOEe loacusuen ee te CS tinsannea JO 2IEES 8 89 _ Innddcnccesceusssidnce- 
nsas C ‘or Memphis Ry— 
$60,000 old. guar p & i end_Ba.xc&r| 1,085) 1901 |1,000 &c| 25,835,000 4¢ |A & O/Oct 11936 Bankers Trust Co, N Y 
| -§ OS aa xc 26) 1882 1,000 390, 5 F & AjAug 1 1922 sa See Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons MNB.xo* 715) 1888 1,000} 13,736,000 6 M & N|May 1 1928 k Trust, NY; & Bost 
Gurrent River RR lst M m guar__.NBx 82| 1887 1,000 ‘ a 5 A & O|Oct 11927 old id Colony ‘Tr Go Co, Boston 
Kans Cy & M Ry & Bdge ist Mes drawn at 110xc* 3) 1889 1,000} b3,000, 5g |A & O/Oct 11929 ; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur__OB.xo 285) 1894 500 &o| 3.323.390 4 M & S/Mch 1 1934 Old wv irrust Co 
Income ne a ae OB.xc 285) 1894 500 &c 293,780 5 Sept. Mch 1 1934 yo do 
do pamaped ed fixed interest redeemable text_x 285) 1894 500 &c| 5,629,500 5 M S/Moh 1 1934 do 
Birm Belt ist gold red 102 % guar p & 1 end_OBx 39} 1902 1,000} 1,000,000 4g |A & O/Oct 11922 Senha Trust Co 
Kan City & Memphis—Ark Ok] & W ist M g-Usmx 30) 1907 1,000 300,000 6g |J & JiJan 11947 July 1915 coup not paid 
KC&M mise g $18, g00 m red 107 & st__MSt.xc* 56) 1911 1,000 508, 56g |\M & N|May 11961 Nov 1914 coup not paid 
KC Memph is Ry & Bridge Co—See Fort Scott &| Mem'p 
Kansas City Mexico & “Orlent—Stock seo text.... Saul seas a tt DEO 
‘o-year gold no ,000,000 red par_._... —. .c ada .aeee lanonkasa 5,640,200 6g |A&O 30\Apr 30 1916 Int. paid; prin. over-due. 
b tedden t $451 ‘000 held alive. in sinking) fun 
JEFFERSON RR.—Owns Lanesboro, Pa., to Compendete, Pa., 37 miles, | V. 74, p. 477, 577. As to K. C. Mem. Ry. & Bridge, see V. 78, p. 1549. 
— = _—s ibaa Hawley, Pa., D4 Honesdale, Pa 8 miles. 1 on wei’ . 99, .. 1597; V. 102 p. 800. 
n perpetuity for er annum to e .» Owner oO s : 
700) stock. Used by D &H.to reach Carbondale.—(V.87. p. 1479.) a Birmin hom Bas honda are suaransend. Uetacipal and tnperet. setntiy by 
JONESBORO 0 TAKE City * PASTERN R.—Owns Jonesboro to Bar 
i files Osceola Jct. to Osceola, Ark., 14.39 


m.; Midwa 
Luxora 1.4 m.; eer to ose - Ross to Wilson, 16 bg 


Ldg.. , 0.5m 
Bonds, Wilson Northern Ry.); one 96. 40 * miles. Stock, 
a. $550,000 outstanding, Bank of Commerce & Trust Co., Memphis, 
Loans and bills payable June 30 1915, $223,566. In 1915-16, 
roe $344. 694; net, $89, 344. For 1o13- md gross, $284,821; net, $67,989: 
taxes, &c. $90; 297; bal., def., $22,3 Pres., R. ine Wilson; Treas., 
Vo Pettie. Office, Jonesboro, Ark 2.305 98, p. 1844; V. 1038 p. 239.) 

" SOPLIN UNION DEPOT CO.—Owns unlon freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas Cit Southern, Missouri Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and Joiady 
and severall guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), 650.000 sold. Total stock Rath.. $750,000.—(V. 90, p. 502, 627.) 

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. by used for railway. street L. yd 
and genera’ te ih » $400,000, owned by Se = & Ceo. ” nich toe 
erates see table ana Vv. 91 1629. Year 

Sree FS R29. inet ine $40 745; int. taxes, $30 574. bal., $10, 171 
» KANAWHA & MICHIGAN RY.—(See o Ma Toledo & Ohio Central.) — 


Owns Corning, O., to Gauley on Ches. hio, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and } mile, Seales to Armitage, where Hocking 
Valley . tracks are used. Also owns Soa of 11 mi os leased to Toledo 

&O 3 d Zanesville & Western Pe: Smpanies 

‘ = Fay By pane | all or nearly all of the $1,359 600 cap. stock and 
n 


agreed to acme the $1, 000. 000 bonds and the $123,000 
Car Tr. Ctfs. of Kanawha & W. V ine extending from Charleston, 
W. Va., to Blakely, 33 miles, tan brandis 4 miles. V. 103, p. 844. 
HISTORY. Poy —Reorg. in April 1890 of K. & O. Ry. foreclosed # | 
. Toledo & Ohio Central Ry. (V. 100 p: 1251) 
tn in 1018 $8, $8,9. B47 0 of the $9,000,000 capital stock. V. 99, p. 1052; ne, 
maSivibEnos — *i9ti. 1912. 1913. 1914. 1915. 1916. 


«Re, aoa 
TARNINGS -—2 mos., 1916 Se a ata oe i Gross, $620,707; net, $178" 881 
REPOnt 1 to Aug. 31. ee Gross : net, 


568,306 
T.—Report for x year end. Dec. 31 (1915, see V. 102 Ges 
50, 


isis. $3130 104 seat. 677 ‘S28. it $349.34 22. R460 
1914... 84 684,260 3.051 28,55 i 
A. H. Smith.—(V. 102, p. 252 609, 1436, 1621; V. 103, p. 844.) 
KANAWHA & WEST VIRGINIA RR.—See Kanawha & M. Ry. above. 
KANSAS City CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan. to Ash ore Jct. to Pleasant Hill, Mo., 
$1975 Pr fan Bonds were guar. by the Kan. 
Clty Ft. Scott & M Re old co.). ‘aad 1914 coupons were id in 
May 1914. The April ois coupons were not paid when du In Feb. 1915 
£11,006 nds nad been deposited with olders’ committee. See 
oO eee Sc below. V. . 1071, 1459; V. 100, p. 
i » $381 rgd oe, nee et 5; other income, 
160; » $205 5,598; bal., def. -, $112,022. 16, gross, 
46,141; net, $22,931.—(V. 98, p. 1459; V. 100, 2 901, 1 


KANSAS CITY CONNECTING RR. —On Dec. 20 1915 5 the Me. RR. 





6 
a 
S 


on authorized this new compe. ny 00, i issue prior to Jan. 1 1917 
$1,000,000 cap. stock and $1,000,000 Ist 
KANSAS CITY a AY SCOTT & MEMPHIS RY —Opere tes Kansas 
City, Mo., to Mem enn., an ranches, mil gy Ag a 
controlling interest in stock of the Kansas City Memphis &B 


irm. RR 
owning line from Memphis, Tenn., to a Ala., with branch, 290 
ae. ona =< Kansas City & Memphis Ry. & Bridge Co., owning bridge 
lest River at wempnis. 3 miles. Total, 1,215 miles. 

ORGANIZA TION —V. . 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L Fran. RR. 7. the entire eee <n leases the road, guar- 
anpoung © the bonds of 1901, bys and int., and 4% on pref. stock trust certs. 
In view of the otk. Vs t of receivers of the St. Louis & San Francisco 
eeetiiies ( he Thayer, marmen: Frank H. Damon, 0 State 
St... Boston, Secretary ary: Old Colony. ‘Trust Co., Boston, and Bankers Trust 
Co., We wes f meee re! 2 requeme es Pot the various yA Of bonds 
of the I icansas 7, Chintgn & 5 Prenetiola and G*- ne & 8. F. 
tryst recelp ta for V. 96, p 98, p 1459; V 00, p.901. 

= peesented 1556 the St. Louis & San pa 
Feb. he pia © v 102. p. 896) contemplates leaving ‘aaiwel the lease and 
outstanding bo of this system and also authorizes a in the new 
Frisco m: denny) to allow for improvements and addit extensions, &c., 
of the ‘Kansas ran Ny f Fort Scott & Memphis Ry. system and for eqenpenen’ 
and to deal with o tions of that —- and for these purposes to issue 
and renew bonds under any existin ng m rigage of that system and to issue 
new bonds of that gompeny or of the New ompany e Secured on that sys- 
tem, or any part thereof, Fae to the re ly lease of that system 
and to any lien of the New ortgages on that system, Bae se ate 
. debt on that system shall not at fany pn exceed ws 
.—Common authorized, $45,000,000 tstanding» § S18. 660,000, 
owned by St. Louis & San Frandisco RR. es that co. pad. gone D. 1238. 
BONDS.—Of the ref. bonds of 1901 ($60,000,000), $25, 000 were out- 
qeanding June 1916, $106,000 were in treasury, $26,324. 370 "were reserved 
exchange e against the face amount of underl ying 

$1,734, 730, as well as any bonds not used or 
orn ey for issue for onmisena sane ait 


mile thereof. 
353. See V. 87, p. ee Dp. Ye. 154; v. o2 


ie. - B58. Be “4 Tall: Vv. 93 
Dt i912 the K. G. Ft. Scott 


& Mem. Ry. had guaranteed the int. on an 


except $293,780 of the 30,322,780 .K. CO. Mem. & Birm, income bonds 





EARNINGS.—For year ending June 30 1916, gross, $13,618,298; net, 


$4,041,987; — income, aie 97 hy — charges, $3, 719, 374; Bret. divs. 


(4%), $6 00,00 0; bal., sur., $165 i 1914-15, gross, 2,780,120; 
net, $3, 861 rb —(V. 98, p. 1071, asi: ¥ - 102, p. 886, 1436. ¥ 
KANSAS CITY & MEMPHIS RY. —Rogers to Siloam Sprin » Arm. 30 
miles ; Freeman to Monte Ne, 6 m.; Cave Goring © to » Farwoves 20 
total, 66 miles. Absorbed the Ark. Okis and ¥ Ne 


at 
Ry. in April 1911. V. 92, p. 881, 1109; V. 94, 
certificates have been authorized, of rn ch 
Jan. 1 1916), issued to May 31 1916. 103. P- eceivers were ap- 
amped in July 1914. They are now 1 elker of Rogers, Ark., and 
Bright of Little Rock. The interest on $300,000 bonds due July 1 
1014 is in default; floating debt was about $90,000. Vv. 99, p. 269, 538. 


Committee or Ark. Okla. & West. 1st 6s.—Francis X. 


Or, $100,000 receiver's 
Bigats 6% 3-year, 
800. 


gina. Chairman; 

Byron 4. ilner, Besretar7: ney oy Trust Co., P » depositary. 
early all the bonds ‘pi - 467, 816. 

Committee 1< 5s of 1 See ¥? isman & Co.,N. Y. See V. 92, 


PD. 881, 1109; V. 102, p. 


EARNINGS.—Year in June 30 1915, gross, $74,219; oper. def., 
$5. nay In 1913-14, Goss. $79,276; 0 oe. 365. 148; other income, $3, 275: 
, taxes, &c., $72.934: bal., $134 


Y. office, 30 Broad at ‘Sor ‘S10, '969; V. 102, p. 800. 


(THE) KANSAS City ey MEXICO & & ORIENT RY. —Road Ristengs : 
—The road when com maeeee extend from Kansas City, Mo., to Topolo 

Dampo, Mex., 1,659 wo with a cut-off from San Angelo, Tex., "to Del Rio- 
Mex) ‘ 60 mil les, connecting there, as well as at Chihuahua, Mex. ns “h -« 


exican +E for Mexico City. In’ oper. June 30 1915, 963.33 mil 


Owned (incl. K.C. M. & O. Ry. of Texas, 477 m., Securities Owned. Miles. 
Wichita, Kan. Nn Alpine, Tex. (except trackage Be. Louls & 


Francisco R Foley to Ewing, Okla., 12.78 miles _......-.... 737.13 
Marquez, Mex., eee 86.7 
bar x ee to Eenches, Mex. Ura. 28 m.); El Fuerte to TOES. 51 
Mochis, = to Mochis Junction, Mex__------ 7277 ITTIIIIIIIII2 2.92 


only $3,000,000 of th 2 parqnese price ($6,001 

Court was asked to set aside the sale and ‘gp 4A te rf 

property; to avoid a new receivership the court then ordered $04, 000,000 
nds of the original company to be deposited with it as security for bal- 

epee of purchase price. Order pemrercing such action has been asked. 


ORGANIZATION .—Sold under foreclosure o uly G18 6 1914. be but in Oot. 38 1916 


- 103, p. 1508, 1301; V. 99, p. 119; V. 98, p. 1920. 
ped 2 or gat ts pe. F rd (old Co. \—Lord Monson (Chairman); Harry 
Bean. S Li i. Ses.; umbia and G ° 


ty Re on, d 
hands of the public, ‘$19, 45 069 had been deposited 
H. Jones & 20 Broad 8 fiscal assistants to the committee 
in the U.S. V. 94, D. 767, oii: Tyee: Say 97, p. 443; V. 98, p. 763, 1244, 1767. 
Committee for 2-year 6% Gold Notes.—The following committee was 
formed in 1916 to p prepare a plan in which bondholders as well as noteholders 
pk pe ge cE in June 1916, a majority of the notes hav been 
ted, asked the Central Trust Co. as trustee, to enforce the right of 
ee noteholders: Chairman James N. Wall allace and Harr Bronner, New 
C3 City; Jozach Z. Miller , Kansas City; Rt Sanderson, of O. D. 
arn & Co., of New York; "William J. Datroit: Herbert F. Hall 
Clifford Histed, of Kansas City, ane roi Sigler, 54 Wall St., #4 
oe City, Secretary. Central Trust C .£ ¥.. and Commerce T 

Co., Kansas City, Mo., depositaries. Phe interest, due April 30 1916, 
on these $5,640 S00 notes of 19: 4916 aque y gt 30° al was paid when 
ia Trust due on April 


due at the Columb: , but 
30, remains unpaid. V. 102, >. ‘Mee 1896, 21662 

Plan ae gh Ces. 1916 the noteholders and bondholders’ committees were 
engaged eparing a new plan of reorganisation. The plan of Dec. 8 
915 ody in ve 101, p. 2144; 102, Dp. 3 
og PABNINGS. .—For 2 mos. to ‘Aus. 31 bow and year 1915-16 on 737 miles 


pares Net, after _Other ait. . ee 
Periods onding— rnings. Taxes, &c. Income Defici 
2 mos. to Aug. 31 1916__- ert 020 756 $1,347 $60" sO $16, 704 
July 1°15 to June 30 1916_2,599,332 


roatlizt 195 26,905*469,662 468,953 

* Includes amortization of bond discount, &¢., $57,707, having no bearing 
on the operations of the Viol 

Annual report, &c., Dp. i711, 1668, es Sa 7“ ha B aa 

Years ending June 30— 1915. 
Total gross earnings___._.._. $2,449,599 $1,003, 4 57 $040.44 443 28. ie 
Earnings per mile_._.....___- 582 742 28.71 

The net earnings for year 1914-15, it is stated, oon have been $403 ,000, 
had it not been for ng BY rovements which reduced them to 
$90,773, comparing, however, wi deficit of sg 953 in year 1913-14. 
Aud., Neal 8, Doren.” Ditestene fo pra » Office, 10th Bee and 

n re, V. ne - an 

Baltimore Ave., Kansas City, Mo.—(V. ios, p. 320, 1508.) 

KANSAS CITY OUTER BELT & ELECT Ic ; RR.—Incor. octing all fines 
1008 e-track 


Kansas to construct a doubl 


sas Oity, Kan., and Kansas Cit: — 8 miles: tune 
in entertns Ha "75, Dp. 184; V. nfs, Bs 331; V- "36, p. 871. On Oct. CoP fot 1912 
Thomas A. bh. oro loheh Sensioer, In Nov. 1912 575 ,000 receiver's 
certificates were auth of which ere issu 
Bondholders’ committee (John w. . Chatman; © er, 
+ U. 8S. Mtge. & Trust .Oo., W. Flatten V.102. p. ss BSL, Fis ) 












































OcT., 1916. | RAILWAY § STOCKS AND BONDS 71 
RAILROAD COMPANIES aaa! Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds | Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| | 
Kansas City Outer Bel Dies Gate Eee ee) daha | BR NINES. 0.6, Fo idk eee a 
a 8 1903 |  1,000| 1.288000, 4¢ |A& O|Apr 11953 |Oct 1911 coup iast paid 
Nee en ace aoe cae eece |Duckoeres,&| Quincy. 
ansas ose unc uffs—See cago |Burling 
Kansas City Shrovep & Gulf Term—l1st M red 105 - al ‘woul ee. 500) 150,000 4 F & AlAug 11927 Treas Off, Kan City, Mo 
Kansas City Southern—Common stool $30,000, 000.- osal nae 300) 30,000,000). ..2 on ol econ cnn|aciasennadnnaeleetabbein ne ammbaiedke 
Preferred stock 4% non-cum an ‘ Pee o--| enn | 1 21,000,000'4 in 1916, Q—J (|Oct 16 1018 1%/)Checks matled 
irst mortgage $30, wits Li, re Ba ---| 1900 |1,000 &c) 30,000,000 3¢ |A & O/JApr 11950 New York Trust Go. NY 
Ref and impt M $21, 00,0007 cord red 105_xc* ar. yh ---| 1969 |1,000 &c| 18,000,906 5¢ |J & J\Apr il 1980 do 
Equip notes g ser D due $62, wans'd s-a red par__Nx ---| 1912 Ag 1,054,006 5¢ |J & D/To Dec 15 1924/Blair & Co, New Fork 
Kansas City Term Ry—Stock auth $50,000 ,000- - wre| cece |on<nnone 1.200.000! . 222-222] conn noe gon cewcnggeccclersrecoeoeensenaccecee 
ist M red as a whole on or aft Jan 11930 at 105&int; ---) 1910 1,000 &c) 33,094,000, 4¢ |J| & JJan 1 1960 NY — & ar ~ ane 
gesired ote Aono Foe Ot-n-nn----tCoxe) 2-7 1BHg | 1.000) Foo kt = Ninoy a8 1819 
SN IE en ag wakinigew se acel GELS |-cuneeah ,000, 4 IM @ Riel 22s -leatisdcenkeodemnsakasun- 
Secured gold notes y's 500,900 call 101_.--- CeC,c* owel Aeao 1,000, 2,500,000 4%eJ3J & J July 1 1921 alg pete and Chicago 
Kansas City Jorade P Ihe Bee hla g & sens) Ce ‘kr --.| 1905 1,000; 3,302,000 4% (J & J\Sept 11934 see te 
ansas lorado Pacific— souri Pacific 
Ken & Ind. Term RR—1st M guar (see text) G. xo" &t ---| 1911 £100) £1,291,000 4%eJ & JiJan 11961 N Y,J PM &Co,& Son 
eokuk & Des Moines—Preferred stock____._---- See mice 100| $1,524,600|\See text!See texti|Apr 11915 2% None since Apri 1, 1 1915 
First mortgage interest guaranteed C RI & “ee 162| 1878 | 100 &c} 2,750,000 5 A & O|Oct 119 First Nat Ban 
Keokuk & Ham Bondholders Co—Convincdebn-c,; -..| ..-. ~.------ 1,000,000 | Op to2%|_.._---- 0 years 3% paid July i915” 
Secured notes callable any int aate_........----- «pal ED. |nosaamie 336 ,000 6 A & Oe... | deeb easeiibbeea eka dnee 
[se wanmee onsen Bay & Western First mtge..-F.xc, 37,1891 | 1,000 408.000 5 J & Dj)June 11921 Office, 40 Wall St. N Y 
noxville io—See Southern | 
Crosse & S E Ry—list M $1, ‘rene +360 gred 105 _..z 41; 1904 | 1,000 300.000! 5¢ iA & O/;Oct 11944 La Crosse, Wisc 
Lackaw RR of N J—Stk auth $12,000 tn 2 49 GE occl wese SE 10,750,000) a Q—J j|Oct 2 19161% |Del Lack & Western RR 
L E Frank & Clarion RR—ist M $1,000,000 g-_ FP 31 1913 1,000: 864,000) 56s J & D'Dec 1 1953 Farm Dep Nat Bk, Pitts 
Lake Eris & Pitteburs--Stock rental cuarenty....... | 100| 4,300,000; 5 | 
e Erie sbur ock rental guaranty —_---_-- pee ee 300, | 8... jencuccduleusenebdeutnaliae ate ribenaaaehaiee 
First mtge $15,000,000 g guar unissued. . G.x6* &r*| 28| 1915 '1,000 &c| 3,540,000; 4483 & DiJunel 1965 New York 
| 6 ial J 
| adhe 
| | | 
| | | 
} | J | 








KANSAS CITY SHREVEPORT & GULF TE 


MINAL CO.—Owns union 
depot at Shreveport, La , 


including 1.16 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, paoest 
Trust Co., Kansas City, trustee. Year ending June 30 1916, gross, $28,816 
net, $9,027; int. & tax., $3,871. bal., sur., $253. Office, Kan. City, Mo. 


KANSAS CITY SOUTHERN RY Fad Map.)—Operates a line extend- 
ng from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal: 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter. 
minais used by various roads entering Kansas City. Total mileage 841, viz. 

Lines ed— Mtles. Lines Owned— Miles. 
Kansas City, Mo., to Belt Junc_. 12 —— to eo Smith, De 
Grand View, Mo. .» to Port Ar- Quin a ee ee 

ae ee ee 5 avachaee-Te Gr. View Mo etc 16 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, 4 wy 8 —w: also con- 
trols K. C. Shreve. & Gulf Terminal Co. V. 


ORGANIZATION .—A reorganization of Kan. OM Pitts. & ga RR.. fore- 


closed in 1900 per ad we in xs . - 1012, 1062. V.73, p. 1356; V :D- 94, 
V.80, p. 1971; V oD- 1366; V- 88. p. 375- 

be eb. 21 1916 6 the ria 4 ) SF Court held the compan liable to the 
Guardian Trust Co. of Kansas City, as trustee for $821 and interest 


on loans made by the Kansas City sense RR. and = Port Arthur 
Channel & Dock Co. in 1899 and 1900. - 102, p. 976. 


ott i te he to the $21,000, 000 ont and imp." bonds of 1909, 

BJ , 1253, 1437; V. 89, p. - 90, p + 07; V.92, p. 322. 

395, “isi 7 5V" 5. p. 1472; V. 100, p. isda: V P10 p 2144. Decision on 
Kansas City Suburban Bele Ry. notes, V. 7, p. 1663: “V. 98, p. 1459. 


DIVIDENDS —First div. on pref. Ma 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to Oct. 1916, 4% (Q.-J.). 

LATEST mennes iin Gross, $1,885,583; net, $691,680 
2 mos., July 1 to Aug. 31.\1915 Gross, 1,638,762; net, 608,316 


REPORT for 1915-16 at length was in V. 103, R: 1135. 1128: 


yew Bas 
1914-15. 





915-16. 1913-14. 
Total ey a ee ee $10:383. $90 $10,035, 206 $10,970 403 

Operating expemses--.........-.--- 1361.72 6.478.821 6.910.321 

Oe A a nin Be ed le wal elt 221, 3,557,075 4,060,081 
F paved SS eer he sae 4,416,357 3, 27, 94 4'257.496 
EE. RRR RR ee 61, 574,316 ,857 
Interest = bende, eS i BS 1,803,566 :756,590 1,765,743 
Se eS eee. 319,086 256,657 198 447 

Dividend or on 5 preferred stock (4%)--- 840.000 840,000 E 
een GE. sn ckacnannne $891,716 $300,431 $885,449 
DIRBOTORS. —Chairman 7 F. Loree, Pres. J. A. Edson, Kansas City, 
Hermann Sielcken, J. Blair, W. T. Rosen, Andrew J. Miller, 


W. G. Street, W. H. Williams, ye ‘Turnbull, Samuel McRoberts, B. 

. F. Stillman, of New York; Jobn J. Mitchell, of Chiteago! 
Edward F. Swinney, Kansas City, oO. 

.C. Hand. Office, 25 Broad St., N. Y.—(V. 101, p. 2144; 

Vv. eon s. ‘TG: V. 103, p. 1115, 1125.) 

KANSAS CITY TERMINAL RY.—Has built a depot and 
freight and passen e terminals at Kansas Oe, Me - with ao proaches. 
to be controlled by a propetetery cos., viz.: Chic 7! orton. Top. 
& Santa Fe, Chic. a Milw St. Paul, Chic. & — St. Fonte & San Fran.., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac » Missouri Kan. & 
Tex., Kan. a Southern and Chic. > Western, which will pay equall 
any excess of fixed charges. V. 89, 1671. 136 miles now built 
of main and industrial railroad tacks” 4 local freight stations, passenger 
freight and switc yards, “cane union yf otc, Lm ee amed 

opened Nov. naete” - Dp. oy. “20: 0 Be » 698; V. 91, 
p. 1386; V. 96, 98. 1244; ¥ 89. p. 1 dot, Pp. 1628. 
Of the oe 4s ($50, a0 too auth. is 375, a ed to secure notes 
) are geserved for add Hots ane _ ia 90, p- 6 $50. Tet 

Pp; ; V. 93, 135, 202 

02, 3. so Aged tole $750, 00 vee aaa Vv. {o2p° oF 340. 
ibs: $5 : B00: 000 3-year 4% % notes yn “ (secured by deposit 
of $6,750,000 ist 4s), caltabins af 101 an int. V. 1,2. 1713. On Nov. 30 
1915 issued $2, -year 54% notes (all pa A y the Union Pacific 
June 30 1916) secured by $2, 1st M. 4s; also in June 1916 $2,500,- 
000 sas Cit < % notes secured. by $3, 126. 000 Ist M. ¥. 00 FOES 2 $2. 500,000 
Kansas C elt ay: a AF ‘due ul a is. ¥.% a. Bs 

Pres M. + eaten a , eee nee 
(V. 101, A 1628, iis. 7 102" p. Si 540, M08 2254.) 

KANSAS CITY VIADUCT & TERMINAL RY.—Company owns 
unoperated elevated xailwey and n Ave. a viaduct from Bluft and 6th Sts.. 
Kansas City, Mo., Minnesota Ave. and poo St. S.. Spaese City; Kan., 


with branch vinauen te interne ral jroad_an cts. 
Main structure com leted 1907, 1.6 miles. V. ao. m ie0. V. 84, p. 271, 931. 
1916 negotiations for a sale of the ooanaite to Kansas City , Mo., 


In Ma 

for $2,000,000 or $2,500,000 were said to have been started. V. 102, AI 1987. 
STOCK.—Stock outstanding, $3,447,700 (par $100).—cv. 94, p. 416.) 
BONDS.—Equitable Tr.Co., N. Y., and Fidelity Tr. Co., Kansas City, 

srensees. 00. 909 18: J. aon coupe ons funded into cumulative income 
n ‘ . 

Protective Commtitee. —In Oct. ois over 75% of the Ist 4s and income 

bonds had been eS ted with a commi under an extension running 

to Jan. 1 1918 Cc. Store; of Boston perme: Equitable Trust 

Co, of N. ¥., tary; Wm Dooley, 25 Broad St., Sec.). 92, 

a ee 96, Dp. 85; V. 96, Pp. 1772; V.101, p. 527. 

W. Reinhart; Treas., H. S. Corwin; Sec., Howard Ross.—(V. 

102° >. 1987. ) 


KENTUCKY &, INDIANA | T RMINAL RR.—Owns 2-track oak 
bri Ohio RB 16.44 miles main 
43.2 males 7 a en tnd coon ie. Sou. Ry., ane 





RB 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 


under new lease from Jan. 3 1911, pay 

handled, any deficit in o wk rentals, taxes and int. onds, £2,000.- 
000 auth. issue, of which £1,291,000 guar. by the three proprietary cos., 
were issued to retire the $2,136,600 old ponds and oor new construction; re- 
mainder reserved for future purposes. V. 92, p. 187; ¥ . 91, p. 589, 214, 38; 
V. 92, p. ig 1032; V. 93, p. 469; Vv. — = Lens 102, p. 437. 


Pres - Miller, Atlanta, Ga.; hy Louisville; Treas., 
H. D. ane oa 95, Dp. 1403; V. ‘ore D- Sais v 102, p. vy 


KEOKUK & DES MOINES RY.—Owns from Keokuk to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to xe es Cease 
Rock Island & Pacific Ry., the lessee paying 25% of the gross ear mS aa 
guaranting the int. (not the principal) on the bonds. Stock is $1,524,600 

ref. and $2,600,400 com. (par, $100), a majorit ra — is held by the 
essee. Pref. entitled to share with common y excess over 8%. 
Suit over lease, V. 99, p. 49, 609, 969. epere Sely | i 1915 under court 
order, property was operated separately and C . & P. receiver is mak- 
ing no payments on account of guaranteed yet, such interest being 
pa i if earned, by the company. A bondholders’ Protective committee 
. Lisman, Chairman) was formed in Aug. 1915. ct. 11915 and ~ 3% a 

i918 ‘interest ‘was paid at maturity. V. 101, p. 527, 1092. Herbert H 
Clark, 66 B'’way, Y., represents stockhol ders, com. and pref. J. 
Gorman is chief executive officer. See V. 101, p. 1014. 


DIVSs. Be » "03. °04. '05-"07. ’O8. '09. °10-"12. "13. °14. 1915. None 
On pref.% 2 1% None 1% 124 y'ly 3% 3M@Apr.2% _ 
Rental: In 1913-14, $186,306; 1912-13, $187,074; 1911-12, $176 
1910-11, $179,565; 1909-10, $173,709.—V.100,p. 2085; V. 101,p. 1014, tose” 


KEOKUK & IQMILION RBONDHOLDERS: co.— 


monthly. in pro wh g Py cars 


Incorporated in .->! sae vi ry nae pe stock, of which only 
a nominal amount to be issu ot precen®, to uire (per plan V. 99, p. 
1688. the bee bonds of the Keokuk & Hamilton Bridge Co., which owns bridge 


ae River at Keokuk, Ia., used by Toledo Peoria & Western 
and W Wabash RRs. and foot passengers, and assist it in rebuilding the bridge. 
Reconstruction has commenced. 

The $1,000,000 30-year convertible non-cum. income debentures, to 


bear 
interest at not , t aos 8 per annum, have been exchanged for 
$100,000 pesos | Co. "Holders 0 of Bridge bonds subscribed for Sf ot Aya 


hoe notes secured by the bonds, the proceeds 
ch are be yr. 8% secu 10 rebuild the bridge. vf of 


we tt lO first, 0 Das ent of interest 
on the 6% notes; second, to a 1 in on the non-cum. 
income ebentures, and, third, Le et ae notes by Tot at par and 
=. sere ta's reason less than p is expected 


such cou pal terest 
In Oct. 1916 the aA erent paid on convertible deben- 
tures was 3% ($30,000) paid in July 1915 
EARNINGS of Keokuk & Hamilton Bridge Co. year ending June 30 
1915, gross, $64, 444; net, $47,197; interest, $56,961; taxes, $4, a 
Andrew Carnegie; Treas., Theodore Gilman, 55 William St., New York.— 
(V. 95, p. 818; V. "99, p. 120.) 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 

ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. te to 
Stock authorized . $1,000 

$1,000,000; auth.; outstand! 

rust & Security Co. of Milwauk ea 

0 1915, loans and bills — outstanding, $91, 115. Vv. 80, 

Year ending June 30 191 080; net, $25 007; int. on "bonds: 

H M Minnea 
-+ 


15,000; +» SUE-, 1 c 

Cae V.-P., A. Garein: Milwaukee, Wis.; Sec. & Treas., Jas. B. 

lor hinneapo lis Since ona Aud., 8. J. Lennon, La Crosse, Wis " 
3004 Main FSt.. La Crosse, Wis.—(V. 80, p. 222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & w 
Owns from Repatoese, N. J. 


&W.1 

93, pD. 1324, 1780: 
86, p. 543. Stock od ieet ee 
191% as if dividend to the D 


LAKE ERIE F 
pon hog AR Pa. Bee om 
other bran 

trusts Sept. cD ole "S72 000- 
381; net, $55, 203. 1915, 
$2, 342: int., taxes, &c., 
Miller, Franklin, Pa.; V.-Pres 
Office; Franklin, Pa. 


LAKE ERIE & PITTSBURGH RY.—Owns 27.76 miles between M 
at a connection with Cleveland Short Line Ry. (now New Yor = Coe 
RR.) and Brady Jct. on Penna. ar was open ened Oct. 15 1911 - 98, 
p. 1241. Jointly owned by N. Central RR. and eR Be Co. 
which have trackage rights over the road, rental providing for interest an 
5% onstock. Stock auth.. ,000, as increased in May 1911; outstand- 
ing, $4,300,000, of ig the Penn. Co. owned on “- 31 1915 $2,150,000 
Of” the bonds’ ($15,000,000 authorized issue), 
to be guaranteed ca by the N. Y. Central one 
autho! nae to be lanaed 0) Sass Fe cee »300,000 4% 
construction and were all own ec. eS te 
Pp 


V. 101, p. 694.—(V. 101, p. 527, 694; V 
LAKE ERIE & WESTERN -—ROAD.—Owns Sand s 
Peoria, Ill., 413 miles; fecaee te Ta 10 miles; b branch fodinvanaile $5 to 
co ‘an City, 159 miles; Fort Wayne to Connersville and d branch to Rush- 
; leases Northern BR.. by nD 


. Map.)— 
., to a point near Portland, Pa., 27.44 = a 
wness the road for a guaranty ‘ot 4 bog the 
P; 656; V. 90, p. 557; V. - 558; 
310,750,006, was distributed th’ Deo’ 
.L. & W.stockholders.—(V. 93, p. 1786.) 


ANKLIN & CLARION RR.—Owns Summerville to 
ay branch, Strattonville co Rin 1 Creek, os S. 10 m.: 
trackage, Sutton to Franklin, Pa., 47. * 
For year ending June 30 191516, 
ross, $139,821; net, 
8; be. sur., $3,622 
.. T. J. Odell, N 


H. H. Hughes. 


y . were 
s, which were issued for 
by, i the two guarantor cos. 


28 miles; total owned, 


to yay Pe d, 162 miles; trackage, 28 miles; total operated, oon miles. 















































72 RAILWAY STOCKS AND BONDS [Vou. 108. 
RAILROAD COMPANIES ages | =. Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page| Value | Outstanding % Payable | and Maturiiy Dividends are Payable 
| 
Lake Erie & Western—Common stock $20,000 p m_. Tim case Se SLE cancncalnoomacetlatieheusan . 2 labedebedbwesl bebe ncde cs 
Preferred stock 6% (not cum) ($20, ons per mile) _ 71 —_ 100} 11,840,000)_..-.... J & dJ\Jan15 1908 1%|Office, Gr CentTer, N Y 
my Rs 10,000 mile, see V 46, p 45) g--Ce.xc* 710| 1887 1,000} 7,250,000 56¢ WJ & JiJan ll Chase National Bk, N Y¥ 
54,p ) $3.625,000 ($5. 000 p m) gCe.xc* 710| 1891 1,000} 3,625,000 6¢ WS & JJulyl 1944 do do 
wake ‘Shore & secntens Southern—see New York | Centrial RR : P 
Lake Su lst M $1,400,000 ser red 101_xc* 24) 1911 100 &c 960, aoe 6g |F & A/Feb '17-Feb '31\/Cit Sav & Tr Co, Cleve 
Lake T: paper & Rs = Co ist M g $500, 000 s f beg 1905 17; 1901 1,000 500,000 5¢ |A & O/Oct 11931 Merc Trust Co, San Fran 
Lansin We aiasstmars int M serial interest rental__ 8 1905 1,000 60,000 56¢ |\J & J\July 11920-30 |Union Trust Co, Detroit 
Varamle Hahn s Peak & Pacific Ry—See Colorado |Wyomiing & |Kastern |Ry 
Las Vegas & Ton—B. . lst Mg sfdcall.102% FP ---| 1906 1,000 182,000 6g J & JiJan 11922 any Trust Co, a 
M (held by Las Vegas & Tonopah) alae ong), LL 1,000 68,000 6e¢ J & JiJuly 15 1921 
Leavenworth Terminal Ry & Se M gs f_Cex 1893 1,000 600, 5¢ |J & JiJan 1 1923 coat Tr Co, °N 3 
Lehigh & Hudson River—Stock $1,340,000_....__-. oa! eee 100}; 1,340,000|\See text\J & D/Junel 1916 8%| Warwick 
ee BE oo iin wenn nedusdunssace 63} 1887 1,000 164,000 5¢ WS & JiJuly 11917 Irv Nat Bie N Y, and 1st 
Leh & Hud Riv gen M $3, ,000 g (see text)Ce. ze° 74 1890 1,000; 2,587,000 56¢ WJ & JiJuly : ian Nat Bk, Warwick, N z 
Debentures $400,000 red 105 since Nov 1911 ____- ooo) 1000 1,000 400, 4 M & NjJuly 1 rving Nat Exch Bk N ‘ 
Lehigh & New England—Stock-_-..--.--- --...-- PPO ene 50; 6,000,000\See_ text)_....-_. Sept 30 me 2 %|Philadelphia office 
First mortgage $1,000,000 a easiest Maal ie FPx| All 1895 1,000 ,000 ,000 5¢ |J & JiJuly 1 1945 437 Chestnut St, Phila 
General mtge $15,000,000 g 105_..-GuP.kc* 196) 1914 1,000 d ,000 56g |J & Ji\July 1 1954 
Equip tr ser A g gu red 102 if due $30,000 yriy GuPx onal Se 1,000 210,000 4%eJ & D/ToJune 1 1923 |Guar Tr & S D Co, Phils 
do ser B g gu red 102 & due $45,000 yriyGuPx acel Lean 1,000 ,000 4% iM & N|To May 1 1926 do do 
do ser CO guar gold red 102% oes. ,000 yrly. GuPs ansl Jule 1,000 000 4 F & A|To Feb 1 1928 do do 
bo ser D due $10 ,000 yearly guar-__--- Pe --| 1914 1.000 520,000 4 M & S8/To Mch 29 | Penn Co for Ins. &c. Phil 
ser E due $55, 000 yrly lane) (V.103,p. 1405) ‘PeP 1916 1,000 80,000 4 A & _O|To April 1 1931/Phila, Penn Co for Ins,&c 
Lehigh Valley—Common stock $80,000,000_--_--- G bg siakh * patasie se 50} 60,501,700)10 in °15 —s Oct 14°16 244 %|Checks mailed 
Preferred stock 10% (V 79, p 151, a aa G ee ae 50 106,300} 10 Oct 14°16 24% do do 
First mortgage extended in gold in 1898-GP.xc&r 286) 1868 1,000 ,000, 4g \J & DiJune 1 1948 
Consolidated M|coup& reg $4,762,000 4 %s --se er} 1} 1873 1,000} 10,400,00014% &6\3J & D/Dec 1 1923 
annuit aye 538.000 44s _.__FPx 317) 1873 1,000 -600, 4% &6\J & D/|Irredeemable Co's office, 228 So 3d St, 
General consol mtge| $150,000, 500 gold._.GPxc*&r 317; 1903 |1,000 &c| 26,639,000 4¢ |M & N/May 1 2003 hil, and J P Morgan 
do 317| 1903 |1,000 &c) 20,697,000 4% eM & N|May1 2003 & Co, New York 
Coll trust bonds $500,000 due s a, see textGP.xc* &r ---| 1905 1,000 444, 4¢ \F & A|\Feb’'17-Feb 26 
Equip Bonds g Fy Re Soy Tae iad J...Usm.xc* ---| 1907 1,000 500, 4% ¢e¢\M & S8S/Mar'l7-Sept'17|Co's office, Philadelphia 
onds TO operties— 
Lehigh & lst M ge guar =f & i....Mp.xc*&r 115) 1895 1,000; 2,000,000 4¢ M & Sj|Sept 1 1945 Of. Phil, &JPM&Co,NY 
Lehigh Valley Ry Ist g gu D i (end) GP.xc*&r 514 1890 ) 15,000,000 4%e¢J3 & od | uly 1 1940 do do 
Sabenteres ($1,100,00 ae nae) eee ost See 1,100,000 i ea ae baie. Sigceine ng inu damdeia whe 
Lehigh & Lake E ist M $3,000,000 ¢ Usm.xc*&r-__ "| 1907 1,000) 3, :000 4%eM & S ies 1 1957 do do 
PROF &c.—See V. 50, p. 590: V. 3. O00. N. Y. Central RR. Pres., Samuel D. Warriner; V.-P. & Gen. Mgr., R. H. Wilbur; V.-P. & 
wns $5,940, com. and $5. 130 ,000 pi hcek V. 71, p. 1269 Gen. Counsel, Wm. Jay Turner; Sec. & Treas., Henry H. Pease; Compt 
OwIVIDENDS. — 9. ‘00. ‘Ol- POs: "04. ‘O05. *0O6. ‘07. “68: to "15 7 M. Reynolds, 437 Chestnut St., Phila., Pa. —(V. 101, p. 1009, 1 70: 
On saree SS ° 9 4yearly 3 38 + hie — - 102, p. 976, 1060; V. 103, p. 1405.) 


| fee Pee $2,500,000 5s Northern Ohio, 
PORNINGS. —2 mos., {1916 i Gross, $1,305, dos" — ©5467, 371 
sary 140 Aug. 31. \1916........ Gross, 1,064,552; def., 234,608 

REPORT. agent for vers ona. Deo. ae pots. bs 102, p. 1535. 

Year— , Re. Balance. 
Sa $6, O39: “647 $1, 445. 241 Size. £6o $i "OBS 253 sur.$516,550 
ae 5.602.771 867 402 4 1,218,750 def. 227.873 
—(V. 100, p. 1341; V. 102, p. 609, 1436, 1535 

LAKE SUPERIOR & ISHPEMING RY. —owns Presque Isle (Marquette) 
to cen pemins. ch., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m 


seca miles. Also owns large docks at Presque Isle Harbor. Controlled 
Cleveland Cliffs Iron Co. Incorp. in Mich. Feb. 17 1893. Stock. $1,- 
¥ ar, $100. Of the serial 6s of 1911 ($1,400,000) $70,000 mature 


early ey are roseemes, all or ony, on on any int. day in reverse of 
eblent order at 101. 


. 92. ALY 1636; p. 229. 
w "Vor year ending June 30 1915- 36. gross, e52" 500; net, $330,967. 1914- 
15, gross + ls net, $25,6 Pres., Wm. G . Mather, Cleveland, 
Ohio —(V. 96, ‘p. 790.) 


LANSING MANUFACTURERS?’ RR.—Leased to Mich. Cent. RR. 


LAS VEGAS & TONOPAH RR.—Owns Las Vegas, Nev., to Beatty. 
118 miles. In June 1914 an arrangement was made with the Bullfrog 
Goldfield RR., under which the +r o. a Rentty and Goidfield is to oie 
ponctionty re-constructed. The opah RR., in return for 

ts guaranty of the $199,000 Bullfrog Goldfield ist. . bonds and transfer 
of part of its line between petty am —s Goldfield, recelved 51 * a the oe 


company’s stock ($1,640,000 per plan, v.9 1538. 
pm ae +f 000 ,000; ph aedoe » bog $15 500.0 00,060, par $100. Working tabilivies, 
at last accounts $1,679,753. No bo 
EARNINGS .—10 mos., {1916-16 Se al Gross, $118,641; net, $20,014 
July 1 to April 30. BT OS ear iee Gross, 113,593: net. 17,339 
For year ending June 30 1915-16, gross, ‘$142,108; ‘net, $21, re a5: 


1914-15 118 miles), gross, $134 hg net, $20, 125; other income oss 
charges, $36,729; bal., def., $9,2 Pres., J. Ross V.-P 

GC. O. Whittemore; Sec. & Treas We: H. Comstock. Of X93 Pacific 
Electric Building, Los Angeles, Ag 


BULLFROG-GOLDFIELD RR. ee ep Aly ped Nev., yt Goldfield, Nev., 80 
y Las 


miles. In June 1914 control was obtained 99 34 & Tonopah RR., 
duplicate lines being abandoned. See above; V. 1536. 1915- 
, gross, $142,516; net, $38,708. 1914-15, 295 Be 596; net, $25. 326; 


other income, $7,413; int., 56; bal. -, sur., $6,1 
98, p. 1918; V. 99, p. 1 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal meager’ y in that city. 
In July 1910 the Chicago Great Western poqures the entire stock, but does 
not gearantes or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual AK of $16.000 each, under a 30-year contract from 1894, with 
option of 30-year extension. Stock, $600,000.—(V. 91, p. 397.) 


LEHIGH & HUDSON RIVE 


taxes, &c., $26, —(V. 


RY.—Owns from Maybrook on Central 


New England Ry. to Belvidere, N. J., on the Penn. RR., 73.9 miles; and 
from Phillipsburg. N.J., to Easton, Pa. -, -20 miles; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13.3m.;:D.L. & ¥. trackage, Andover “s.. 


Port Morris, N 8.7 m.; total operated, 96.6 miles. . 79, D 269; V 
p. 416. Divs., so foe {913, 1914; 8% in 1915 4% &4% extra Fane 1916 


BONDS.—Of the $2,587,000 gen. th ety bonds out, él. oe. 000 are guar. 
J. and Leh. Coal & 


folntly - &1., by Central RR. of N. Nav. Co. o7 | 
are reserved to take up prior liens. V. AS p. 595,1701. See 
form of guaranty, &c., in V. 67, p. 788; also V. 85, p. 1 513. 

EARNINGS .—2 mos.,{1916 ee Gross, $410,465; net, $131,798 
July 1 to Aug. 31 | PE SS Gross, 315,492; net, 107,818 
AMZVAL REPORT .—For your, ending ne L 1915. V. 101, p. 1625. 

June 30 Year. Gross. et. vidends. l.,Sur 
1915-16 ..... $2,109,857 $825,217 35, don Sir, 413 (12)$160. 800 $322, 499 
1914-15 ...-. 4 571.554 3,590 652 (8)107,200 152,293 


Lewis A. Riley, Pres., Phila., Pa.—(V. 99, o 538, 1668; V. ‘101, p. 1625.) 

LEHIGH & NEW ENGLAND RR. pm Map.)—Operates road from 
Hauto, Pa., to Campbell Hall, N. Y., 127 miles; Hainesburg —- 
Edgewater, "N. J., 60 miles; oP ES, ean to Benders Jct., ay a 
Bath, Pa., to Martin’s Creek, Pa., 18 miles, and branches, 72 pos total, 
June 30 1915, 296 miles, of which 9 m. are leased . nd 96 m.o areked 5 under 
Fence, e rights, leaving 191 miles owned. V. 95, 1403. high Coal & 

Oo. Owns majority of stock. o 16, De 1781 “1b62; V. 91, p. 1386. 


yy tana b —Stock auth., $7, ae 000; outstanding, $6,000,000, of 
which $5,997,500 is owned by Lehigh Coal & ae Co.; par, $50. 


DIVS.— 1913 1914 1915 916 (cal. year). 
Per cent.......- 4 8 8 & 3 extra gor" 2d ‘jay 2%: Sept., 2% 
Bo &c.—Of the Gen. M. , be of ISLE S18 000 au ue), $4,- 
000,000 Series A were wr to retire $2,650 old bonds, called for payment 
. 1 1914 and Jan. 915, and for additions at) — rovements, $1 ,000,- 


000 were reserved to ph ‘the Ist 5s ~ 1895 and $10,000,000 for future 


urposes. V. 102, p. 976, 1060; V. 99, p.49, 674. The Oe Coal & Nav. 

ae ag 91, LP: 1386) aden «Ah car eae ‘A and B. V. 86, Pp. 1343, 1409; 
- 96, Dp. 

ht —2 mos. (1916. Ae: a es Grams, ase 397; net, $148,457 
ae te poe. At, iti bansecdaxnas. 0, Mi a ad 725 


REPORT .—For year atlee June 30 116" . full, GS. p. 14 
Digiden 





June 30 Gross Net, after Other Interest, a 
Y Earning Taxes. Income. Rents aid grb 708 
1915-16__$3,278, O68 $1,432,377 $41,161 $533, 830° (11)$660, 000 708 


1914-15-- 2.646.662 1,098,737 61,298 467,089 (8)480,000 ett 947 


‘LEHIGH VALLEY RR.—(See Map.)—Oper. July 1916, 1,444 miles, viz. 
Main Line (fee, or all stock owned), Leased 143 
Jersey City ‘to Buffalo 446 L ercanti aS RR LEE Se 
Branches (fee or all stock own’'d) - 809! (2d track 596 miles) 
HISTORY, ETC.—The Drexel-Morgan Interests, it is understood, have 
a preponderating voice in the mana 7 A syndicate represented | by 
Kuhn, Loeb & Co. in July 1910 acquired a 1 interest. 
The a — Ce Ry. 
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- 102, p. 153; V. 99. p. 
97, 733. 455. 

alley Harbo Dt p. 450. in N. J. on 
meen 10 Ysie with ny 3100. Pa capital stock, to establish an ex- 
tensive terminal development with pi =. $e.» on some 400 acres of water- 
front and underwater land at or ersey City. All its obligations 
($2,976, 336 5% notes) tes held Tune ° 30 4916 by Ian. Val. RR. - 103, 
p. 587; V. 102, p. 1060, 2166. 


COAL PROPERTY .—The Lehigh Yatter } RR. Co. owns all the ($1,965,- 
000) stock “ the Lehigh var Coal Co. (V. 81, P. 1726). Annual report 
tor 1915-16 in V. 103. p. * chase in 1905 of Coxe Bros.. see ‘Bonds.’ 

The Coal Co. pees _ collieries owned and controlled 3 103,187 tone 
of anthracite coal 1914-15, against 8,088,901 tons in 1914-15; total coat 
and coke tonnate 4 tA wee af 418,333. 


In Jan. 1912 the ley Coal Sales Co. was incorporated See 
extra div. — and igh Va n°, Coal Sales Co. under “Industrials.” 
v.98. p. 1s ¥ - 92, p. 956; V. 9 
: n Dec 


21 1914 the lower Foderbi Court dismissed the suit bron Ps 
the Government against the company and its subsidiaries and the 
hae Coal and Coal Sales companies for alleged violation of the anti-trust 
w and commodities clause of the Inter-State mere law. 8, 
O12, 1920: V. 99, p. 1910. Also see Central ts f{N.J in V.101, 1465" 
Government has a o appeaied: V. 103, Poh Mis: "02, 1346. Sidamship 
V. 102, p. 609, 1896 The co 


case, V 101, mpany's fret ht service 
on the Great fm was resumed on “April do 1916. 102, p. 1 yo 1896. 
DIVS. §°94-"03. '04. '05. ‘06. ’07-"10. '11-"13._ "14. °15. 916. 
Sinee'SS A None 1 4 6y’'ly. 10 yrly Below 10 2%, 21)! 2%,.2% 
In Feb. 1912 also an extra cash dividend of 10%. applicable if de- 
sired to subscription for stock of new Leh. Val. Coal Sales Co. - 94. p.123. 
In Jan. 1914, 5% (semi-ann.); April, 24% (quar.): July and Oct..24%. 
BONDS.—Gen. Consol. Mtge. of 1903 is for $150,000,000 bonds, bear- 
ing not to exceed 5% int., covering the onpane road, the stock of the Lehigh 
Valley Coal Co. and other stocks owned. On June 30 1916 there were 
outstanding in the hends Ky the om fue ‘$20,697,000 ote and $26,639,- 
000 4s; in treasury, $ s and $13,000,000 4s; reserved (a) 


to retire vader yi jae o. 664,060, and for wTittione’ &c., $12,- 
000,000, these last bei + | issuable at not exceeding $2,000 000 a year, or 
larger amounts as may be authorized by stockholders. Old bo 


nds may, 
however, be extended, if necessary, for not over two years. Provision may 


be made at time of issue of bonds thereunder for right to convert into stock 
* pleasure of holder not over $25,000 4000 at any one time oustanding 


- 103, P., 596), 102, a 1436; 97, yi 1823, 1898; V. 99, p. 477; 
-77.P 78. p. . 79, Dp. 1642. . 82, p. 1380; V. 86, p. 1343: 
v: eS: P. 1372. - 81, p. 


> bur A. RY of stock 2 Baas Bros. & Co. ($2,910,150) (V. 103, p. 587) 
and r ela. Susq. & Schuylkill RR. in 1905 was rinanced by an issue of 
$19,000,000 coll. trust 4% bonds, to be retired by $500,000 semi-annual in- 
staliments beginning Aug. 1907 and secured by deposit ‘of those stocks with 
trustee. Bonds subject to om as a whole at 102%. pestgntns Aug. 1912, or 
in order of serial numbers. . 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83, 
p. 702; V. 84, p. 1428; V. 83: p. 452. 

Equipment trusts in treasury Oct. 2 1916: ‘“‘*K,"’ $300,000; ““L,”’ $1, _ - 
000; “M,” $1.200,000. Authorized but unissued, July 1 1916, “O ” $3,00 
000; “R,"’ $2,400,000. V. 103, p. 587, 588. 


GUARANTIES.—Lehigh Valley Rat! Way Co.—Owned Buffalo, N. Y. 
to near Sayre, Pa., 174.48 miles, 5 Oo track, and branches, ape. 74 miles 
in all 514.22 m., covered by $15,000,000 mtge. of 1890, but in 1903 les 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11, 148 >. ” owned by} Lehigh Valley an: 4 orite ge 
abstract, V. 51, Vv. . 147, 972: V. 1, p. 6 


Dp. 784: 
In June 1916 ae aS authorized fa issue $1, 100. ,000 5% 50- oa. wy 


ee Re 103 
Valley an. Co. of New Jersey.—Owned double-track road from 
J., to Jersey City, and branches, with about 125 acres at 
and a large water front, &c. Total mileage, 122 miles. Stock 
pucsuanalie 912. ,506, O00. 7 owned ¥7,pehlan | veney BR: wale 
eased ears. /_o : : 
p. 703; V. 98, p. 1845, 1920. ° . 


Morris Canal.—Stock and bonds mostly owned by Lehigh voles RR. 
one ae Pe. 1912 and V. 92, p. 527. 1109; 93, p. 811, 1106: V. 94,p. 
5B: 488; V. 97. p. 373. In Nov. i918 the tqgee Sh. held oo 

“tot, a 1807. ‘Ownership of basin in Jersey City, V. 102, p. 1060. 

& N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
mF omg Valley. which has assumed its debt and owns all its stock. Consols 
include $4 000 5s, $3,000,000 4s, $1,500,000 444s. V. < p. 950. 

Seneca County Ry., $500,000 gu. bds.: none sold June 1916. V. 79, p. 1271 
Lehigh & Lake Erie morecage ($3. 000 00) —— ll m. doubio-treak ter- 
minal road at Buffalo. - 81, p. 211 702. Now a part of the 
Lehigh Valley Ry. Co. vat Dp. 1248; y. 88° D. P 312; V. 87. Dp. 817, 818 
EARNINGS.—2 mos., +{3816----Gross, 98 $8, 748. 143; + net, $2, 737, 185 
July 1 to Aug. 31. 1915__._Gross 3/360: net, 2.397.000 
ANNUAL REPORT.—Fiscal year ends seas 4 The reper’. of 1915-16 
also for Lehigh Valley Coal Co., was given in V. 103, p. 574, 


puilitpsbure 
ersey 











73 


Ooct., 1916.| 


RAILWAY STOCKS AND BONDS 









































rs 














N 

















e Cleveland 


THROUGH ROUTB 
NEW YORK TO CHICAGO 




















Ss 

















Roxbury ¢$ 
Delhi > Hanter 
; alamancs 7 . \ £ . le Arkvillef Kaaterskill” © HD: : 
a nestown i —. Y ] # Palen” « 
: Van © . Phoenicia” 
Olive Branch © 
Westfield Flats 





hy, 
, 





o 
licoon Centerville 
o 








° 
Herrick Centre 
re 
¢ 





\)Cocheton 
2: Monticello 
2 8 tville 


> Narrowsburg \ - 
JAG * 








°: 
Nordmont, 
Eagle Mereo_ wy 
Sonestowi 
g® 


nor o 
aad 

















Lock Haveh 
a 


» Beech Cre 





je Ban Aut. Jefferson Lined 


Cu 





‘Walston o . 
Punxsutawney 

















, PITTSBURG 
4, 











HARRISBUR i. 


Yee, 


LEHIGH VALLEY sso) 
RAI LROAD oe Ly Sprs._, YCartiie re 


e 









































74 





















































constructed in June 1915. The latter includes 13.8 miles from Vollmer to 
Nezperce, Ida., in operation. Incorporated April 1915 to take over the 
Nexperce & Idaho Railroad and to extend the ay oa ital stock au- 
thorized, $1,000,000; outstanding, $562,700; par, $100. onds author- 

5,000, ‘000 First and Refunding gold | 6s at $25,060, ,000 pe mile; Spo- 
kane pores Trust Co., trustee. he bon are issua- 
ble to retire the $125,000 Nez Perce & Idaho Ist 6s, $200 eed on account of 
work done and ,000 iy the first 25 miles are * leted. + ria are 
redeemable at 105 and int. beginning April 1 1922. 00, p. 

For year ending June 30 1916, gross, $37,752; we ‘after jE 17 978; 
int., tages &c., $6,012; bal., surplus, $10,548. Pres. iad a . Johnson; 
P..1 ee Wallace; 2d V.-P., J. P. Vollmer; Sec., A. Alford, all ot 
Lewis Ida and Treas., I. H. Jorgens, Nez Perce, Ttiabo. —(V. 109, 
1592, 832, 2085.) 


LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 
Common stock, $15,000, owned equally by Louisv. & Nashv., Ches. 
Ohio and Lexington & Eastern. There has been authorized $500, 600 of a% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W.A. McDowell. 


LIGONIER VALLEY PR are io Le Ligonier, Pa., 10.3 miles; Ligo 
fer to Fort P er, ° 
. ‘Stock, 500.000: par $50. Dividend, ao in stock paid May 1 1913. 
In year 1913-14 6% Pieferred dividend and 6% regular were pas Bonds, 
see table above. 5. For year 213.020: oy 50 G3 aos -16, > 290, 540 elton: 
14-1! ne : res A 
| ofA te AO eee R. B. Mellon. Office, <* Le Pa 


IME ROCK RR.—Owns road in and around Rockland, Me., 11 m., 
wehen.4 m.; total. 12m. Stock, $450,000; controlled by the Rockland- 
Bpexpors Lime Co. of Maine (V. 92, p. 960). Div. FF he ped’ 5%: 1906. 


5%, of B sae 3% TeuDihs Bye ge iat sur ry yy ree x B33 a UE 
Be) 1808. 1 4% Ve %. A ee yenes a 3° 3667 055: 
net, $24,72 Py oy EE iv. (13% %), $7. 5; bal., sur., 


eoper., 1 895; 
$10. Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Ill., 


k : total, 45 m. Stock, common, $500,000; geet. 4% 

SR gee Aa Sc a ee Ns, Ha 

» $249,401; ne other inc., ’ n ** 7 

1915-16. S55. ri Pres., James Duncan, Alton, Ill —(V. 79, p. 1256.) 


TTLE KANAWHA RR.—Parkersburg, W. Va., to Owensport, 30.44 
a Stock, common, $359,500; pref., $150,000; ar, $100. Controlied 
ot Pittsburgh & Lake Erie. Pennsylvania Co. and Balto. & Ohio, which 
own $478,100 of the stock, the! amour operating the road as agent. 


28; 981; V. 102, p. 66. For year en 
$6. P35 ANE gros. $35.20: 92; = Niet. after, taxes. $13,898; rentals, &c., 
7 B10 bal. ss ST 308 Ba Schoo nmaker Pit ttaburgh; 
ec.-Treas., Tv. Bl fh  purehn-(V,. 99. “p. So3ee. V - 102, p. 66.) 


MIAMI RR.—(See Maps Pennsylvania RR p-—-Omne Cincinnati, 
Oo. Le aa Ov, 84. m.; branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to In . State line, 38 m.; leases Columbus & Xenia RR., Xenia, S. 
to Golumbus, O 65m. Gin. St. Con. RR., 2 m.; Richmond & Miami RR. we 
Indiana State line to Richmond, 4 m.; total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to prey Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and 
faithful execution. Rental is 8% on $4,943,100 orlging oto stoc 
terment stock and int. on debt. V 84, Dp. 51, 815; i 


BONDS.—The ) general 4s of 1912 ($10, 000, 000 auth. Sea yA Trust 
& fete Dep. Co. Oincinnes trustee) are to bear not over 4% int., with 
first lien; remainder $8,930, 600 issuable only for betterments when ap- 
weoved, but none until all the a yecias betterment stock gegmernce under 
the lease has been Xi masued. . 750, 1331; V. 96, OOH. 


a ey its 
ie on bet- 


7.171; in 1910, 
188; in 1913. 





Lessee’s a report at A essee: in 1909, 
profit, $79,646; in 1911, profit, “S189. $9539; in 1912, Mice. #7. 


RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
ated abbreviations, &c., see notes on first page} Road |Bonds;| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Valiey "tae oe 
Lehigh Val “ yer lst ey & iend_.Ce.xc*&r 28; 1891 $1,000) $10,000,000 5g i|A & O/Oct 11941 Of..Phil, &JPM,N Y 
East & Am Ist M Phill: N $0 1 erth Am &c guar_xr 69} 1880 1 yo 6,000,000 5 M & N|May 11920 Ottice, 1228 So 3d St, Shi 
Easton & Nor Ist M g guar oy Leh Val_GP.xc*&r 13) 1895 500 & 51,000 4%e\M & N|Nov 11935 do 
Middlesex Valley 1st mtge $600,000 gold__.Ce.zc* 29) 1892 1,000 200,00! 5¢ IM & N|Nov 1 1942 of. PAID «JPM &Co,NY 
Pa & N YCan&RR—Cons gu (text) (end)_._GP.xr 137 8 1,000}; 8,500,000/4, 4%, 5A & O/Apr 11939 Lehigh Valley RR. Phils 
Morris Canal consol stock 4% guaranteed perpetual ee eer 100} See text 4 F & AjAug 6 ‘16, 2% Onis, 238 S 3d St, Phila 
Preferred stock 10% guaranteed perpetual. -__-- aedl neko 100} See text 10 F & A\Aug 6 ‘16, 5% do 
L V Coal Co Ist M $12,000,000 g s f not dr__xc*&r ---| 1892 1,000; 10,114,000 5¢ |J & JiJan 1 1933 IP a & Co,N 
do interest reduced data ates amos ar da ists ue avearie = ---| 1892 1,000; 1,400,000 4¢ |\J & JiJan 11933 and Drexel & Co, Phil 
do ere eee eee ount Sen leached ,000 4 M & 8/Mch 1 1962 SJompany's office, Phila 
Delano L'd Ist M g zu sf (V 90, p 1617)__._.GP. x ~---} 1891 1,000 "474,000 5e iJ & J\Jan 11932 Co's office, N Y & Phila. 
Wyoming Valley Coal consol (now Ist mtge)._-_-- x ---| 1887 1,000 200,000 6 J & dJiJuly 11917 Fidelity Tr Co, Phila. 
Cons Real Est Ist M $2.600,000 (V 83, pD 702)__Usm ---| 1906 1,000\/In treasury 4 Yr © Bee Peete 03 Wo wnuesbeeskiasicncus- 
Lewiston Nez Perce & Eastern—ist Ref. M text___ ---| 1915 100 &c ee text 6g A & O/|Apr 1 1940 New York and Spokane 
Nez Perce & Idaho Ist M red part yrly 105.CCxc* 15) 1911 500 &c 105,000 6g \J & J\/ToJan11925 /Chicago 
Lexington Union yee PR stock (see text) - ime Sab 100 388,000 4 J & J\July 11916 2%/|Office. Lexington, Ky 
L-isonier Valley RR—ist M $300,000-_----.--..- 16 1913 1,000 300, 6 M & N|May 1 1943 Mellon Nat Bk, Pittsb 
Lime Rock—Consolidated refunding mortgage gold_x ae); tice 1,000 400,000 4¢ |J & J\July 11929 Portland, Me 
Litchfield & Madison—First mtge $1,000,000 -* x 44, 1904 1 000 ,000, 5¢ |M & N|Nov 1 1934 Central Tr Co, N Y 
Little Miami—Stk original gu 8% 99 yrs PC & nut gee 50| 4,943,100 8 3-5|Q—M 10/Sept 10°16 21-5 | Office, Fosdick Bldg, Cin 
- Special guaranteed betterment stock ($5,000,000) _- PS Oe 50; 4,313,150 4 7 10|Sept 10 19161% do do 
Ge neral mortgage $10,000,000_-.......----.-.. eel Ske 1,000 ,070, 4 & NINov 1 1962 Farmers’'Ln&TrCo, N Y 
Fittie Rock & Hot p West—Sce St Louis Iron Mtn & Sou. 
ittle Schu yikill Nav RR & Coal—Stock (rental guar) Oa wees 50} 2,487.950 5¢ J & JIiJuly 15 °16 2% \Office, 410 Walnut,Phila 
. Live Oak Perry & Gulf RR—First mortgage-_-...- x 81) 1912 1,000 789,000 5 A & O/Junel 1942 Safe Dep & Tr Co, Balt 
Long Island—Second (now first) mortgage_--_--_--. xc* 155) 1878 100 &c 268,537 7 F & AlAug 11918 'U S Mtge & Trust Co,NY 
- Consolidated mortgage (gold) ($3,610,000 are ytd 156; 1881 1,000) 4,731,000) 4&5¢ Q—J _ jJuly 1 1931 do do &Lon 
«General mortgage gold................... vc* 163) 1888 1,000; 3, ; 4¢ \|J & D/June 1 1938 do do 
Long Island RR M eon ferry for $2,750,000 Ee “Ce. zc* ---| 1892 1,000} 1,494,000 4%e\M & S/Mch 1 1922 do do 
Stewart Line mtge of 1932 for $500, 000 ¢ d___Cev 18} 1892 1,000 32, 4¢ J & DjJune 1 1932 | do do 
Debenture ($1, ,000) gold not subject’ “4 call___z ~--| 1894 1,000) a1,135,000 5¢ J & DiJune 1 1934 | do do&Lon 
New York & Flushing first mortgage assumed _-_Cez 2} 1880 1,000 125, 6 M & S/|Mch1 1920 do do 
7 &Mont 2dM assu BusSta to E’tp’t & brsCe.zc* 76) 1888 1,000 600, 5¢ J & DiJune1 1938 | do do 
Long Island & Flushing M gee assumed _Ce.vc* 19} 1887 1,000 650, 5¢ |M & N/|May 1 1937 do do 
New York Bay Extension Ist M ass $200,000____- z 6| 1893 1,000} a100,000 5 J & jJiJan 11943 do do 
Montauk Extension $600,000 Ist M assumed_-_-z 21; 1895 1,000 a315,000 5 J & JiJan 11945 | do do 
Unified M gold callable at 110_..-_-_-- Usm.xc&r 316; 1899 $1.000|} $5,660,000 4¢ \M & S/Mch 1 1949 do do 
a In hands of public; total issue shown in left-hand column : balan ce under |unified mtg e. | 
Revenue from Operation— 1915-16. 1914-15. 1913-14. loss, $142,190; in 1914, loss, $218,7 i 1915, en. $22,588. Stock author- 
Coal freight revenue__..........-.-- $18,811,099 $19,195, £n6 $18,528,246 | ized’, 310. 000,000. Beginning Dec. 1899, 1-5 % extra paid on com. s 
Merchandise freight revenue-------- 20°363.251 16,005.5 ,541,886 | each Dec. and June, and with 1912 io also in Sept., from surplus invested 
{paeenger a Let a ae aes 4° cy iss 3 043. 739 4, 4°50 be: b funds, making dividend 8 3-5% yearly.—(V. 99, p. 467, 969.) 
Ea 5 
a op EET UR SOHUYL AILS RAVIAATION BR, COAL Oma trem Dor 
ls Chel 382.570 $42,525,962 $42,170,647 | Clinton to Tamanend an eevesdale miles; ac m.; tota 
ge Sci ogy sath ageagme eer ae $43 ord. 714 $12. 525.963 $12 +1396 1.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
Gaettaeees: 1,626,229 1,942,212 3,016,689 | and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 
DIvs.— "05. '06. °07. *08. Yat 10. t *12. "13. °14. 1915. 1916. 
ee er eR $14,200,943 $12,814,015 $13,440,150 | Since 1903 %} 5% 5 5% 5%5 5% 5 5% 5 5% 6 2%.- 
Interest on bonds See Eee - ae Kp 437 $3 a ies % ag aan Lessee pays taxes and organization expenses.—(V. 98, p. 1845.) 
ee a eee eee ; ‘ ' ; é ‘ 
Joint facilities—rents__.....------- , 208,614 210,322 LIVE OAK PERRY & GULF RR. reir Live Oak to Econfenla, Fla. 
OE NE RE a ea 678,852 680. 629 652,320 | 62.85 miles; Mayo Jct. to Alton, Fla., 14.4 SF ; Murat Jct. to Murat. Fla.’ 
Dividends on preferred stock (10%) - 10,630 10,630 10,630 | 3.74 m.; total, 81 miles. Stock auth., $2,000 ; outstand ng. $600 000: 
Dividends on common stocks (1 0%). 6,050,170 6,050,170 6,050,170 ar, $100. Bonds, see table. Oar trusts June 30 1915, $49.8 
or year ending June 30 1915- 16, gross, =, 273; net, $105, 077: 1914- 15, 
Malance, Sores... ..22-...25-n6 $1,605,641 $261,645 $995,860 oss, $178,430; net, after taxes, $60, 513 Pres. Ke Roach; V.-P. 
Pres., E. B. Themes, 148 leu >. 2 ’ y. : fe Viee-Prosidense. J. a.| Preas., J. H. Powell; Sec.& Asst. Treas.,R. Hopkins. Office, Live Oak, 
Middleton, F.L. Blendinger, T. N. L. D. Smit reasurer, —QOnperate —_ 
Middleton Fe ens iSsird. 228 So. 3d Bt. Philadelphia; Executive LONG | ISLAND RR.—Operates the eases (Which see. pare “Mites” 
Committee: Chairman, E. i Thomas; Geo. F. Baker, E. T. Stotesbury, P- _ oi City to Greenport__. 94|N. Bklyn. & Man. Bch.*_ _ 16 
Wm. P. Clyde, W. H. Moore and ga G. Reid. Long Island City to Montauk____115 Other EE OC: ITIL 2 
Directors—Edward T. Stotesbury, Wy . R. = eg Fred. M. Kirb Sundry branches.............. 14 Trackage— 
Wm. H. BeOues. pn yy 2. Reid, 8. Moore, Wm. Clyde, Samuel ; Penna. Tunnel & Terminal____- 4 
Bodine, Geo. F. Baker, Henry B. Boos. E. B. Smith, Morris L. Clothier.— Leases (*which see)— (oes 
(Vv. 103, p. 80: 489, Sa. “586, poll statis salaaihite aearone North Shore Br et ada a 9 o Tate Dec. 2} 1016. ee 397 
RON NEZ PERCE & EA —Projec om Lewiston, or ore Branch RR. __.---- 0| Oper. electrically (miles tr.).._ _- = 
aut Nez Perce, ngs hy of which 25 miles from Lewiston was partly .Y.& Rockaway Beach Ry.* 12| Double track 150 








*. Feb. 1916 a 2-track road from Flushing to Creedmore was proposed. 

Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32 « m., incl. 15% 
m., Huntington to Amityville. opened Aug. 26 1909, and a one-half interest 
InN Y. ye song Island aN Co., 35 m., and Long Island Electric oe a 
27m 89, p. 598; V. 90, p. 1040. 

In Oct. 1915 wen euthorieed t to sell its ‘78 850 prot: in Prospect 
Coney Island RR. at 200 to Brooklyn R. o. See V.101,p. Prse. T164, 


STOCK ary 000,000, par $50. of oie: Penn. RR. owns $6,797 ,900.— 


Vv. 100, p. 1074. 

DIVIDENDS.— { "82. '83-"90. ’91. '92. °93. te "95. '96. None 
Per cent 1 4y’ly. 4% 5 5 4% 4 4 since. 
BON DS.—The Refunding 4s of 1903 ($45,000,000 authorized Issue) are 8 
cured by a lien on the entire road, subject to the ‘$21, 992,000 outstanding 0 d 
bonds, to retire which an equal amount Is reserved; remainder, $24, 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Islan: City and for a double- 
track connection with the New Haven road, for additional Sens 8 and et 

senger terminals, roens. 78, 


V'80, Dail and to reap * bonds. 
583, 1549; V. 79. D. cheese Ve Ble ml: s1f 25 P. 868: vV.9 
p. . Due we RR 1914 for advances, $14,23 


3,126, repre- 
sented by yr aere Thy a which $12,247,951 debentures out 
31 1915. 3. D 1022. In Feb. 1916 the P. 8. Sora aston authorized 
the issue B 3. 00,000 4% 10-year debentures (includin ,000 000 of 
the issue of 1909 and a new $10,000,000 issue) at par in sett ement of ad- 
vances by Penn. RR. Co. for improvements since 1909. V. 102, p. 609. 
Equipment trusts Dec. 31 1915. $2,866,000; loans and bills payable, 
$14,141,286. Penn. yo Dec. 31 1915 owned $800,000 4 4% equip. 
and Penn. RR. $522,000. This includes $1 wr ,000 Series A equi ment 
trusts sold to Pennsylvania RR, dated June 1 1914, due $106. 000 June 1 
yearly 1915 to 1923 and $96,000 June 1 1924.—V. 99, p. 1673, 1130. 
The Unified Mortgage \s limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in part on any pore day. . A 
p. 618. Mtges. on real estate, $1,767.68 V. 76, p. 266; V. 85, p. 160. 
In Nov. 1909 authority was given to issue not over $16,500 808 1k 10-year 
4% debentures, of which a portion to be eons to at) Ag the Pentsyl- 
vania RR. for advances aggregating $6,062,952 on account of various tm- 
provements during 1905 to 1908, a remainder to couer additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. seek 
as part rental; also 4%% on $50,000 P. P. & So. Br. stock and 44% o 
$82,500 of the New York & aoe ee Island stock, 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 444% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, al} 
¢ whose stock is owned, for the trolley lines owned and controlled. ‘See 

V. 82, p. 100, 864; V. 84, p. 865; V V. 86, p. 1157. No bds. sold to Dec. 31 1912. 











EARNINGS.—8 mos., {1836 ee eee ee Gross, $3,453,126; net, $139,697 
Jan. 1 to Aug. 31. Seng! Gross, 3,015,459; def. 212,014 
REPORT.—Report for year 1915, V. 102. p. 1155. : 
1915. 1914 1915. 1914. 
34 Deduc. teonel. ) $ 
Oper. revenue 13,553, 1» 13,282,930] Hire of 11,715 65,823 
et (ay. tax). 3,486, ,335,879| Joint fac it es 457,362 434,308 
Rents, &c____ 442"768 441,953| Miscel. rents. 204/451 235,568 
Unfun - secur. Bondinterest. 2,471,049 2, 
and acc’ts._. 290,857 205,037 Other interest oie ane be 94 
ellaneous : A 
Begs, Re - 4-900.208 9.908008 a ee ae .990 
i ota uc. 1 4,47 
Lease oth.rds. 664,265 693,196! Bal., ae: ate 161,150 494,1 
Pres., Ralph Peters, Penn. RR. Station, N. Y. Oity; Treas., James z 
Fahnestock, road St. Station, Phila.—(V. Noe. Pp. 1166, 1163. ’) 
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RAILWAY STOCKS AND BONDS 





[Vou. 108. 






































RAILROAD COMPANIES Mtles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtiy Dtvidends are Payable 
Long | sland (Concluded) — 
nd mtge $45,000,000 gold gu p & i__Eq. ~— 316) 1903 | $500 &c|$24,008,000 4¢ iM & S/Mch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500,000 authorized___._.-._.--- a Various | 12,247,952 4 ©. @ Die Os G00 | Inedendawcsocacasandun a 
SPGETERIGE B10 000 00. oncccdcuccacececccsseen DE lacadmanee See text D teveneaea | A, Oa ee gee 
Leased and Controlled swe yaad 4 fms Guara |nteed. 
LIRR No Sh Br cons M $1,42 oe ess 30} 1892 1,000} a1,262,000 5¢ Q—J (Oct 11932 U S Mtge & Tr Co, NY 
NY 4 & Man B Ist cons M $1, 73 eae | gy ot 19] 1885 1,000} a1,601,000 5¢ |A & O/Oct 11935 do do 
N Y & Rock Beach Ist M $984,000 guar p & i_-.- ass) Meee 1,000 ,000 5¢ IM & S/Sept 1 1927 do do 
P P & CT Ist and 2d ($96,000 seconds) guar ____- v 10|"86-'91 1,000} {436,000 4% | Various |1926-1931 do do 
Lorain Ashland & Southern—1st M $2,000,000 g-x 734%| 1913 1,000; 1,500,000 5g |A & Oj|Apr 11961 See text 
2d M $1,200,000 incomes till Apr 1 1916.-...-.- 3% 1913 1,000; 1,200,000 is) A & Oj|Apr 1 1961 do 
Lorei- & West Virginia—\lst M$ ,000,000 g._-xc* ar 1913 1,000; 2,000,000 56¢ J & JiJan 11963 Cit S & T Co, Clev& NY 
Los Angeles & Salt Lake R 
San Pedro Los A & Pac Ist $70, 000,000. __.-- Gxf} 1,043) 1911 1,000} 57,053,000 4g¢ J & JJuly 11961 Guaranty Trust Co, N Y 
Louisiana & Arkansas—Stock $7,000,000 my Ky Bia sane CG as Sep 15’1l 134%|Checks mailed 
First mortgage $7,000,000 gold (text)___. G.xc* 273) 1902 1,000; 5,196,000 5¢ iM & S/Sept 1 1927 Guaranty Trust Co, N Y¥ 
Equi ~ raed trusts due $3,000 semi-annually. --___- ---| 1913 1,000 42,000 6 M & N/|To Nov 1923 do do 
do due $8,000 semi-annually. -_._._ «ont Lene 1,000 112,000 6 A & O/Apr '17-Oct '23 do do 
Lepisiana & North West RR— Underlying M yoid == 1895 1,000 100,000 5¢ |J & JIiJan 11945 Boody, McL & Co, N Y 
First mortgage $10,000,000 gold_______-- MSt.x 115) 1905 1,000} 2,150,000 5¢ |A & O/jApr 11935 In ae 
Louisiana Ry & Nav—First M gold (see text) _ Wake 342} 1903 1,000} 10,545,000 4% e¢3 & JiJuly 11953 
Louisiana Southern—1st M g red at 105 ______- -XC 45| 1897 500 250,000 5¢ |M & S/|Mch 1 1950 R Winthrop op = Co, NY 
Louisiana Western—First mortgage gold____-- Ce.zc 105; 1881 1,000; 2,240,000 6¢ J & J\July 11921 S P Co, 120 B’way, N ¥ 
Lopisy Hend * St Louis—1st M $2,500,000 goid--G. Zz 182} 1896 500} 2,500,000 5¢ |J & JiJuly 1 1946 Bk of Amer. NY;& Louis 
t_ consol ID UD es ea Ohne ack hee oabanel tet SEED leocacwn See text. ee Pee RR, PRE pee ee 
Louivvilis & Jeff Bridge—$5, 000, Baht &1...x0® ~---| 1895 1,000; 4,500,000 4¢ M & S|M 194 J P Morgan & Co, N Y 
Loui syle 7 & Nashville—Stock $72,000,000 ____.____ gual Saou 100} 72,000,000/6 in 1916\/F & A/Aug1019163%/71 Broadway, New York 
EH Hend to Nash g drawn 110..Ce.xc* 155| 1879 1,000 600,000 6¢ \J & D/Dec 1191 do do 
| AAS S & Nashv gen M gold drawn 110__Ce.xc* 803) 1880 1,000} 42,284,000 6 J & DjJune1 1930 do do 
LC & Lex gen mtge ene (v Go, DP I010).....-« G.xc* 176| 1881 1,000; 3,258,000 4% eM & N|Nov 11931 do do 
“Pensacola Div Ist M gold (drawn at 105) ._F.zc* 45| 1880 1,000 143,000 6¢ \M & S/Mch 1 1920 do do 
- New Orl & Mob Div lst M N O to Mobile g_F. zo* 141| 1880 1,000) b4,.991,000 6g J & J\Jan 11930 do do 
- - Second mortgage gold_.................- xc* 141| 1880 1,000} 1,000,000 6¢ WT & JI 11 do do 
- Southeastern & St Louis Div first mtge gold___xc* 208; 1881 i, 3,500,000 6¢ \M & S/Mch 11921 do do 
Second M gold East St Louls to Evansv & br-_xc* 208; 1881 i, e2,997,000 3¢ |\M & S|Mch 1 1980 do do 
First M (50-year 5s) $15,000 Pa mile gold__Us.xc* 202! 1887 1. f1,749,000 5¢ |M & N|May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold__F. zee ois Se 1,000} ¢4.705,000 5¢ M & N|Nov 11931 do do 
Unifie arte for $75, 960,060 000 g___Ce.xc* Text | 1890 |1 mY &c|h64,768, 4¢ J & J July1l do do 
Mobile & Montgomery joint M $5,000, 000 ¢ we “ y: 1895 1,000; 4,000, 4% eM & S Sept 11945 71 Broadway, New York 
{| There are also unguaranteed $160,000 Ist 6s and |$104,0/00 2d |6s. 
a In hands of public: total issue shown in left-han PB ndng ng balaince undler unified mtge. bi toh See next page. 
LORAIN ASHLAND & SOUTHERN RY.—(V. 102, p. 2166.) . 76, p. 706. Stock, $300, 000; par $100. Divs.i 
LORAIN & WEST VIRGINIA RY.—Wellington to Lorain, O., 30 miles: 1900-01, 1: 1901-02, 7 %: 1905.06. 416% Year endl ng Jane 50 30 1915: ié. 
with branches, Stock, $2,000,000, all outstanding; par. $100. Divi- gross. $127 Baa net, $ _~ Rg TB SA Hopk nev. 95. wit mana 
Cenk 1985-16. 1.6% Fn Fornier ro A controlled by ———_ + a mea ndon, Hng. ce, New Orleans, a p. 
— inqu rs of bon rs once. LOUISIANA WESTERN RR.—(See Map oJ Southern Pacific).—Owns 
erated in AD io pte by receiver of {Whe & - under Pe ,cperems contract. | trom Lafayette, La., to Sabine River. 105 miles: Abbeville to Mamou, 68 m.; 
Bonds, 000 authorized. Citizens! “davings is Trust Co. of Cleve- | Mallard Jct. to Lake Arthur, 34 m.:; total, 208 miles. indepen- 
“nan. For year ending Jun 0 1916, gross, $326,526; net, $241,- dently. Southern Pacific owns cal & e $3. 360.000 . Dividend on 
590; int., taxes, 2: , $153,730; divs. a. Bo), $32 ,000; bal., sur., $56,177. In stock in 1905-06 and 1906-07. pF y; in 1907-08, 85%; in 190 ° 
1915-14, gross 327 437; net, $225,583. _Pres., B. A. Worthington; Sec., 20%; 1909-10 and Pio1ott, 1b%: Agiieis. 10%: 1912-13. 10%: 1913-14, 
W. M. Baldwin; Treas., J.  $ Nutt.—(V. 100, p. 2009.) 1 0%: 1914-15, 10%; 19 19 a saga: sit In sin dow 16. pes tof fai. 952: net 
9 0S ANGELES » SALT LAKE RR.—(See Map Union Pacific.)— 177 OL Vv en ©, charges, us. 
om Salt Lake , Utah, to Los Angeles, on the Pacific Coast, 11 m. 177,014. In 1914-15, gross, $2,186,500.—(V. 103, 210.) 
ar ain line, x tth y Fhe J agerogating in, 3 in all 1,154 miles; from Daggett OUISVILLE BRIDGE co.—In 1916 Penn. RR. acquired practi- 
to Riverside, 111 miles, is trackage over A. T. & 8. Fe and Sou. Pac. cally all stock not already owned.—(V. 102, p. 609, 800.) 


teamship connection via rey 7 islands to a_ Japan and Manila. 


81, p 1551: V. 590 t Lake City, ter terminals. 
v. 76, 5. 1193, 11386, V We rtp. 38 a8. 695; wv. 78, p. 1393; V. 79, p. 
i Tonopah , runs from oy Vegas, Nev.. to 


Beatty, 116 ~. V. 81, p. 1175; vt oS. 'b 1920. 
one com San Pedro Los inoles & Salt Lake RR. in Aug. 


+ Bis Gx 000. 000; par, $100; all issued; held in voting trust for 
5 years (from 4903) by. Farmers’ Loan & Trust Co. in as interest of Union 
Pacific and Wm. Clark. In Dec. 1912 the U. 8S. Supreme Court held 
valid control by ¥ Pacific. V. 95, p. 1542. 

BONDS.—The morta e of 1911 is for $70,000,000; $28,526,000 ts 
oad Apt. 30 = in “ mee A Oregon Short Line) treasury. 


* Fioe pt. p 32 = Y 6, p. 1703; V. 98, p. 1538, 1994: 
, 00, p. 1833; ion: 7. 

EARNINGS.—2 mos., {1916 eee Gross, $2,017,044; net, $810,414 

July 1 to Aug. 31. ee Gross, 2,041,655; net, 817,947 

REPORT .—For year ending June 30 1916: 

Year— Gross. aoe Other Inc. Charges. Bal.,Sur. 
TS | ee Se See: ae!) )6=6«| ce a eeuwee. =~ nhne ee 
i J 2 386: 253 97,319 2,796,810 97,033 

Pres., W. A. Clark; Treas., W. H. Leete. mol 103, p. 759.) 

LOUISIANA & A KANSAS RY.—Owns from Hope, Ark., to Figen. 
La. 192.89 miles; P. to Wildsv 2 m.; Minden, L 


g' Jct., La., 53. a. 
to Shreveport, 27.15 a ‘ia a a to Alexandria, La., 7.33 mil es, 
trackage ae Shreveport, La., 2. -_ ree total, 278.72 miles. Also exten- 
sion from Wildsville Jct., La. -, to Natchez, Miss., 25 miles, projected, 
V. 97. D. 666; a 93, p. 1726. Rock Island Co. uses 36 miles, P n, La.. 

La., un “sae fondienae contract, and St. Louis Southwest. passen- 
. bmn the Shreveport terminals under a 25-year lease. V. 93, p. 527. 


DIVIDENDS.—1906 to 1909, 3% y'ly; then to Sept. 15 1911,24%% y'ly. 
None since to June 1916, the surp us Y da having n applied to Bette. 
ments and sinkingfund. V. 102, p. 153. 


BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, is subject to Poy go tol -. + — interest on Lone | bgt date. 


nnu: fund $75,000 bonds at 110 and int., or under 
otherwise, to e invested. fthe $: $5, Oe issued ‘oR st 1918, $732, 006 
were held p dy in the sinking fund. See V. 101, Dp 


EARNINGS.—For 2 mone ending Ang. 31: 


Two Months— Charges. Bal ryt 
J (eS ee $371. 441 $82 ,223 oti pee $34.6: 
Diptitechabacieuse nae 269.351 70.956 52,886 18,070 

REPORT.—For year ending June 30 1916, see ‘‘Chronicle’’ of Oct. 28 
or nl 4 1958. 

Other Inc. eS, &C. 
1915. 16...-$1° 850° “091 $490. “i17 $47 ,884 Bsn 648 $223 653 


1914-15._.- 1,679,951 334,060 193 ,240 
Pres., Wm. Buchanan, Texarkana, Ark. aah Y 102, p. 153; V. 103, p.666.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
La., 1l . Magnolia to “as, 6.4 B. ‘On Aug.22 


1913 Geo. W. Hunter was a Se oinhal receiver. V. 9 Oat 

Stock out, $2,300,000; par, $100. Of Ist 5s of 1908 $10, 7000 000 auth. 
issue), $150, is reserved to retire the old bonds. Ds 628; V. 85. 
p. 1462. Car trusts outstanding June 30 1915, $8, 716; loans and bills 


ayable, $750. 853. For year ending June 30 19 15-16, one, $273,137; net, 
i oo 914-15, gross, $245, 080: oper. def., $17, 147; int., taxes, &c., 
$15 1,076; so def., $168,223. Pres. & Treas., Geo. . Hunter, St. Louis; 
Sec., John A. Richardson, Homer, La.—(V. 97, p. yor 595.) 


LOUISIANA Y. & NAVIGATION CO.—Owns New Orleans to 
Shreveport, La., 303.90 miles; Aloha to Winnfield, 27.60 m.; Pineville to 
Ems, 8.14 m.; McNeely’s to Gravel Pit, 2.84 m.; total, 342.48 miles. 
Stock auth., $12,000,000; outstanding June 30 1916, $8. 131,000; ser $100. 
June 10 1916, short notes, $10,000; equipment obligations, $38,5 





2 mos. > {1916 sy Splimely Spon Gross, $350,012; net, lees 

July 1 to Aug. 31. OS aaa es agro 351.990: net, 79,488 

Year— Net. er Inc. Interest,&c.' Bal.,Def. 

1915-16._._-. $2. "180. “030 $667 ,245 sig, 969 $746, 149 $66,936 

1914-15. _._. 698 SERiNen.  -facatne. °- Seubiecam - - “aketem 
Pres., Sad | Fon Lal Hibernia Bldg., New Orleans; V.-P., H. B. Hel 


Treas., L. M. McFarlin, Shreveport; Sec., + ee Tippin.—(V. $9, D. 1748. j 
LOUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la- 
Hache, La., 45 m.; Poydrasto Shell Beach, 16 m. ; total, 67m. Steam 

for freight and qaeciine motor cars for passenger service. In Feb. 1916 was 
being operated for account of owners by New Orleans Texas & Mexico. In 
Jan. 1901 the United Ry. & Trading Co. of England acquired over 95% of 





the stock and bonds, that company also owning the Kenilworth Sugar 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville 
to Henderson, 44 miles (including 6 miles trackage); Irvington to 
i ag Sa Ky., we niles; L. & a. trackage, Henderson, Ky., to Evans- 
ville, Ind., 12 miles; total, 200 Lo . & Nashv. on June 30 1916 
owned i 511 SOS of the $2,000, 000. 5% non-cum es . and $1,721,871 of 
the $2,000,000 com. (par $1 v.98. D. 207; v.9 »P- 1274: - 96. p. 653. 

In Oct. 1915 filed 2 $5,000,000 Ist cousol. M. bond. $2.500, Tesarved 
to retire Ist M. 5s at maturity and $700,000 to be sold forthwith. V. 101, 

. 1370. There are $180,000 44% equipment notes of 1912, series A due 

30,000 yearly Sept. 1917 to 1922. 

EARNINGS.—2 mos., {1918 eee ee Gross, $287,124; net, $87,432 

July 1 to Aug. 31. | eee Gross, mg 748; net, 32,124 


Report for year ending June 30 1915, V. 101, 1459, For 1915-16: 
$1.617.244; net income. $448,059: hamee "$268,238; bal., =. ll 
$179, 19,891. against $31,245 in 1914-15. Pres., R. N. Hudson.—(V’. 
p 
LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long 
pproaches 2 miles; over head viaducts 1% miles, with connecting lines in 
Ttovilie: 40 acres in Louisville and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed jointly and severally 
by the Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Loul 8, im 
whose interest the stock is owned, and any deficit is payable in the propor- 
—- of one-third and a # respectively: see V. 60, p. 130; V. 61, p. 
327, 559; V. 62, p. 84.—(V 


LOUISVILLE & pall. S, RR. _ ay Meg. Pe .-— Operates 
main ape. Cincinnati, O., to New Orleans, branches to St. 





Louis, Memphis, &c., 4, 116 m.; total, June 30° i916. 5, 5.071 miles, viz.: 
Lines owned in fee or through stk Miles|' Lines leased, &¢.— Miles. 
Louisville to B ili. Sok Oo 217 
Sundry other lines........ - 4,466 | Operated for other companies . 172 
Reporttng Se eparately péohin 7 642 Miles Owned and Associated July 1 1916. ? 
Nashville Chatt. & Wi an Us yl 


*Georgia Railroad } ay say 571| Owned but leased to other cos... 21 
*Louisville Hend. & St. Louis -182| do Paducah & Mem. Div._.248 
*Chic. Indianapolis & Louisville_622 | 
* See separate statements for these ermoenios. 
In Oct. 1915 merged the Lexington & Eas Be: (211 mies) ont also 
minor gubsidiaries with itself. 2 91, p. 1447 . 92, p. 
See Seads \S .8 


1701; V. 97, p. 1029; V. 100, i * 
In bis purchased South & North Alabama RR. V. 97, p. 729, 1287. 


Control by Atlantic Coast Line.—Late in io 1007 Atlantic Coast Line RR. 


acquired $30,600 00 080 of the (then) $60, and owns $36,720,008 
¥ the DTG $72,000 000 stock, but the wytee 4 ore operated independently. 
. 74, 038; V. 75, p. 733, 1399 
DIVS, "99. 00. ’01-'04. '05-'07. 1908. 09. "10 to’14. "15. ‘16. 
Since 18931 3% 4 Sry 6y'ly 5% 5% 7yly 5 2%,3% 
In Feb. 1916 paid 24%; August, 34%. 


Also in Feb. 1908 1% in Louisville Property Co. stock. V.86,p.229, 421; 
V. 102, p. 2341 


BONDS aie, Hend,. & Nash. 6s are drawn at 110 annuall Fy} smounts in- 


creasing each 5 yrs. until $150,000 per qoor fa is pn 19 50,000. 
Pensacola Div. bonds are now called $36,000 seid gio 265, 726° 
The General Mort reeaee bonds of 1880 are called at 110 in increasing amounte 

each year; $653, was paid June 1 1916. - 102, p. 1163. 


“Unified”’ morigage, $75,000,000, of which Stes 917 .660 was >. EA to re- 
tire all prior liens (none of the ‘prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, gy Fy cant 
ment), and for other purposes. The mortgage covers (besides 1 
of road and equipment), $26,473,606 stock of companies controlled von 
$3.150 000 bonds free from any Hen. See abstract of mortgage in V. 51, 
p. 613; also V. 72, p. 1034, 1188; V.77, p. 968. In July 1915, of $66,149,- 
000 outstanding, $1,362,000 was in (renbury and $17,000 in sinking funds. 


Mobile & Momoomery—Lewsertits & Nashville jm mortqage is for 
$5,000,000; $1,000,000 reserved for improvements. V. 61, p 196, 750. 


Kentucky Central mtge. abstract, V. 45, p. 372. 


Louisville & Nashville Terminal 4s.—Jointly guaranteed, prin. and Iint., 
by_L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

"3 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
$3,873,400 of the $5,000,000 ore stock in exchange for their joint 50-year 
4% bonds. V. 74,pD 1138; 76, p. 593. Of the $15,500, joint bonds 
secured by deposit rt this stock, 31563 are icserved to soemne re- 
maining ‘‘Monon” stock and $2, 110, 000 te for impts.,&c., $500,000 yearly 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorised) 
cover 870 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz.: Eensucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1, he line from — ston ¥ 
Jellico, 61 eee, is subject to prior lien of n= he mtge. V. 80, 72; 

84, p. 1428; . 92, p. 1178, 1311. 1565; V “ 


- 96, p. 716, 1022 
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RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Miles; Date Par Amount Rate | When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Louisville 2s Nashville (Concluded)— 
& At M gold drawn 110 assumed ______ xc* $1,000} $1,476,000 6g |F & A/Aug 11921 do do 
tot BA Bridge Co 1st M gold drawn 105_Ce.xc* 1,000 802,000 6¢ |M & S/Sept 11931 do do 
Nashv Flor & Sheff lst M g premed in 1900_Ce.zc 1,000} 1,996,000 5¢ |F & AjAug 1 1937 do do 
Paducah & Mem Div lst M $5,000,000 gold_ Ba.xc* 1,000} r4,619,000 4g |F & A/jFeb 1 1946 do do 
Sou & Nor Ala a a i V 97 qos, 1426)g u Ce. xc® 1,000} t9,292,000 5¢ |F & AjAug 1 1936 do do 
Gen cons AR g guar--.. Us.ye *&r* 1,000 &c| 7,400,000 5g |A & O/Oct 11963 do do 
Newp & Cin B rice ie f assum gu by Penn Co_P.x 1,000} 1/371,000| 4%e3 & J\July 11945 do 
L & N-Soj’ tM. $7,750, 00 aa J00 since A .xc* &r 1,000 &c! n5,898,500 4¢ P july 1 1952 J P Morgan & Co, N Y 
Lexington & East Ist M $20,000,000 gu p &i.N.yc* 1,000) v,,500, SS A © Gere STs beeeacsiecncs crcnugeus 
Kentucky Central 1st M ($7,000,000) gold- Mp. zc* 1,000} i6,703, 4g J & J July 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gold_Ce.x 1,000 999, 5¢ |J. & D/\Dec 1 1946 do do 
Atl Knoxv & Nor nent | M L gold $10.0 $10, m-.Us.x 1,000 500, 4¢ |M & S/Mch 1 2002 do do 
L & N—Ati K &C Div M s.xc* &r* 1,000 &c|\u24 745,000 4g |M & N|May 1 1955 do do 
L&N ——— M $3,000,000 oord guar Polity p-20. 1,000 ,500, 4g¢ |\J & D/|Dec 1 1952 do do 
Equipt ser A due $325,000 s-a_____ = 1,000} 4,550,000 5g |J & D/\To June 1923 do do 
Louisville New iheny & Ch camo—Bee. Chicago Tonia uisville. 
Lykens Vall Coal Co—Stock—Rental pays4% 2 599,120 4 J & J rh 1 1916 2% |Office Broad St Sta,Phila 
Macon & Birmin ham First ot g700. 000 g _-. B.xc 1,000 00, 5¢ |J & JiJuly 11946 No coupons ever paid 
Macon Dublin & — Og gu_.._N.c 1,000} 1,529,000 5¢ |S & JiJan 11947 New York Trust Co, N Y 
Macon Terminal ist Ms 33. 000,000 g gu- Colct&r* 1,000} 1,600, 6e |I & J way. La 1965 Columbia Trust Co, N Y 
Mahoning Coal RR—Stock -_--..---...- Rye 1,500,000|See text.|F & A|See Grand Cent Term, N Y¥ 
Preferred stock we rl ae Mek meee a dk ee 50 661,367 5 J & @ July 3" ‘ig 234%/|Union Trust Co, Y 
First M Youngs to And &c guar p & i (end) _.Un.zc 1,000} 1,500,000 5 J &_ J July 11934 do do 
Maine tte one stock ge 2 scrip ($15,000,000) 1 147 ,.617\6 in 1915 o—7 ox 3 1° ore 36 it) % |Office, Portland, Me 
Pref stock cum non-vo Ci eee ,000, Q— ent ? See 2h | jacsno nena eheanee 
Collateral trust bonds for Seb ee Branch_AB.zc 1,000 648, 5 J & DjJune 1 1923 American Trust, Boston 
Mile tees abe warkeber es 
ne on or ec at 
iy bop pdacctuede eee whenanecusanuea cl elinat” 1,000 &c} 13,000,000 4% |\J & D|\Dec 1 1935 N Y, Boston & Portland 
tops be TRS SS ie SRO a HS 1,000 250,000 4% |J & J\July 1917 do do 
aine Central Buz & No Am refunding mtge gold_ : 1,000} 1,000,000 4¢ J & JiJan 11933 do do 
First M Penobscot Shore Line RR Co assumed ___z 1,000} 1,300,000 4 F & AjAug 1 1920 N Y, Boston & Portland 
K & L 2d M (for $400,000) assumed_-_______- BBz 1,000 400,000 5 F & AjFeb 11921 do do 
Washington County Ist M per mile g gu red_Ce.zc* 1,000; 2,500, 3K e35 & JIiJan 11954 N Y. Boston & Portland 
Somerset Ry first mortgage -_-__...-....--_ - 500 &c 225,000 5 J & July 11917 Nat Shaw Bank, Boston 
Consolidated mortgage $420,000 gold_________ 500 &c 72, 4g |J & J2\July 21950 do do 
First and eae yi mtge $1,500,  goid “ABs 1, ° 4¢ |J & J\July 11955 Amer Trust Co, Boston 
— 1 Oe aes OOO” ct'16, viz.: b$9,000 d$11, 000 g$4/24,000 h$2,/156,000 j $38,000n'$15.500 r$217.,000 t$708,000 u$1,249,- 
000. v | | 
Of the pone ee & North Alabama RR. general consol. 5s ($25, = 00 auth. 1370, 1465. These securities having been underwritten were offered _ to 
S10 200" $7 400,000 have been sold, guar., prin. & int., by t -& shareholders. The common stock was thus reduced to $14,907,617. 


,000 are reserved to retire ap ist 5s of 1886; aanet for in’ 
provements comipenens , 28 V. 98, p. 4 d 


, 156, i. 
The subsidiary Lewis Be Northern RR. in Sept. 1915, made @ mort- 
gage to secure $15,000 ear 5% bonds, of which $8,257,000 to pay 
or construction and $6, for further construction cal improve- 
In Oct. 1915 aise 4p ag ow, public. 
Lexington & Eastern Ry. 5s aran 


ments. V. 101, p. 846, 1272. 
e guaranteed, prin. and int. a. issue 

$20,000,000). See V.100,p. 901, 1438; V. 101, D. Inia: ¥. 108.0. 
FINANCES.—In June 1216 the dividend rate was restored to ng Vv. 
102, p. 2341. Dividend on Nashv. Chatt. & St. Louis Ry. stock (sit 484» 
100" owned) was raised from 5% to 6% basis as of Feb. 2 1916. . 102, Dp. 
EARNINGS.—2 mos. + 2836 $10, 783 443; net, $3,651,254 
July 1 to Aug. 31. ‘119 See Gross 9,114 "214: net, 2,891,202 

REPORT. —Report for 1915-16 in V. °T03, p. 1298, 1404, 17. 

Year ending June 30— 1915-16. 1914-15. 1913-14. 
071 5 on7 4,937 


Average mileage 
Freight earnings $44, 658, 860 $36,953,7 


Gross, 


Passenger earnings 








| 488,086 10,859 O47} $59, 906 ,467 

Bess ee, OC... 2 5. ccc cnccwwes 4,171,053 3,793,174) 
oe a a ee $60 317,993 $51,606,015 $59,906,467 
Operating expenses._.............- 39,790,481 39,431,789 45,012,305 
a $20.527,512 $12,174,226 $14,894,162 
Net, including investments, &c____-_ =. oat 681 $15,603,822 $17,782,149 
fe 2,261,606 2, 778 ‘ ‘007 
Interest and rent______._-.--..-.- 8 682. eat 8, = 7 8,126,003 


a0" rt 


pai over dividends 





$9,633,849 $1 peo. 142 $1 004. 863 
OFFICERS.—Chairman, Henry Walters, Balt.; H. th, 
and Ist V.-P., W. L. Mapother, Louisville; 2a V.-P., E.L. ‘Smithers, N. Y. 


Office, 71 B’way, N. Y.—(V. 103, p. 666, 1298, 1301, 1417.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to; 
Williamstown, Pa., 19 miles. New lease to Northern Central for ‘99 years. 
from July 1 1910  covides for annual copes of $24, as (equal to 4% on, 
stock) organization expenses and taxes. V. 92, p. 527 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 

96.87 miles. Passenger trains are gperesesd between Macon and La Grange, 

Ga., 105 miles. 8 miles Sofkie to con leased froomG.&F.Ry. V.101, 

- In 1908 a receiver was noctases: now John B. Munson. V. 86, 

a 7. In year 1915-16, gross. 148,451; pes, $8,704; other income, $954; 
t., hire equip., &c., $14, 631 , def., $4,973 —(V. 101, p. 449.) 

DUBLIN & SAVANNAH BR. .—Owns road from Macon to 

8 auth.; ousstanding. $2,040,000 

Seaboard Air Line i. guarantees bond 8, pri n. and interest. 

onds, Series 1506 to 1529 incl., have gies Mw 3 ame bes if any 


on same, is to be paid by pure urchaser.”’ - 89, 43; ee , 450. 
For year ending une 3 915-16, arose. «£400. 054: aA 4 578; ‘other 
income, $3,784; interest, Fontes. &c. , $132 8: bal. SS ; $17,514. Pres 

James A. Blair OF es Is Y. ; Sec. & Treas., = nk.—(V. 100, Dp. 1078.) 


er station at Macon, 


MACON TERMINAL CQ.~Suliding a union pass 
by C cows ern & Florida oes 


Ga., to be used ent of Georgia, Georgia 
Southern Ry., which own the $100, 
Bond and int., by endorsement. R 
nds and all ‘charges. Of the Ist 5s ($3, —* O00 ¢ 
has been sold. V. 101, p. 1886.—(V. 


BAHONING COAL _RR.—Owns from itil to cane O., and 
branches, 7 December 1907 purchased a one-half interest in 
ba J Lake Erie & % eo RR. in Yo anantows. &e. 
eased in etuity for 40% of gs to Lake Shore (now N. Y. 

ona ch Jan. 1 1915 owned $565,900 c fore A and $399,500 pref. stk. 

DIVS.— \ 32: "93. '94. '95-’06. '07-’09. '10. "11. "12 °13. °14. 15. 1916. 
On commonss% 8 8 10 yrly 12 yrly 66 70 20 70 60 50 

In 1915 and 1916, with regular 20% p. a. (F. & A.) paid in June 30% a 

The preferred stock certificates are 5% sprees and contain a clause 
making them redeemable at par at option of compan 

Year ending Dec. 31 1915, rental and other ae A $1 ,322.176; sorplus 
over int. and 50% on com. and 5% on pref., $461,118.—(V. 102, p. 207 


MAINE CENTRAL | RR.—Line of road, Portland to Vanceboro, Me., via 
Augus 267 trackage Portland to Falmouth, 7 m.); branches, 
Royal Fee: to gkowhegan via Lewiston, 90 m.; Bath to Lewiston and Farm- 

nm, 79 m.; Oakland to Kineo Sta., 91 m.; Portland and Rumford Falls 
System, 102 m.; Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (0.60 m.)._4 49 x ; Belfast, Harmony. Foxcroft, Bucksport and Mt. 
Desert, incl. f ery 7.7 & m. ny 157 m.; Washington Count ,139m.; Portland 
to St. Johnsbury, m. inci. trackage, 0.1 t. Johnsbury Sta., 
gad 8.27 P- from Portland Upton Sta. to “Windham Line, Me.; Quebec 
108 m.; total, 1,229 miles, of which 


656 ae . 550 operated a RE leases, 15 Sepkage and 8 ferry. leases 
m Jan. 1 191 Lake Champlain RR. from St. 


part of r+ . Johnsbury & 
Johnsbury By pda hg 5-mile branch. V. 101, p. 846. 
In Aug. 1911 purchased _ stock of Sandy River & Rangeley Lakes 
RR., a 2-ft. gauge road extending from Farmington to Marbles, Me., 
47 miles, and oepene te Bigelow, Ww 30 miles, with branches, a total of 


106 miles. V. S. p. . 589, 940; V. 94, p. 698. we Oct. 1912 uired 
entire stock of ey gton ‘& Saco River R 21 miles, 2-ft. eons... -95, 
Pp. 176. Purchase Rangeley Lakes & Megantic RR.. V. 95, p. 1202. 


STOCK.—The stockholders in 1915 authorized retriog. $10,000,000 of 
the outstanding stock and issuing in place thereof $3 000. 00.5% ‘non-voting 
eum. pref. stock and $7,000,000 Ist & ref. 20-yr. yore - 101, p. 923, 


See 
bonds below. V. 101, p. 1628, 1714. The majority interest in the stock 
formerly owned by the Boston & Maine was all Clapceed of in 1914-16, 
through the Seaine ata trust wound up. . 98, p. 312, 1071; 


V. 102, p. 1250; V. 103, p 

DIvI DENDS— "04-06. ‘07. ‘08-"10. 1912 to Oct. 1916 
Oncommon stock.|7 y’ly. my. 8 y'ly. 6 yearly (1% Q-J) 

poune oy, o Ist & ref. M. made in 1915 (see above) is limited to 
$25,000,000 0,000 were Wea to retire $6,000,000 notes of 191 
(called and a on at 102 14 May 1 1916); $1,700,000 are reservedtoretire 
other underlying bonds; $5,300,000 were ‘issuable for any lawful purpose, 
and the remaining $5,000,000 may be issued only for improvements when the 
earnings are 1 4 times all interest charges, including the bonds to be issued. 
A first mortgage on about 320 miles of road, including the line running from 
Portland to Bangor and on entire stock ‘of Portland Term. Co., and a 
second mortgage on about 88 miles. Amount outstanding was increased 
in April 1916 from $7,000,000 to $13,000,000 to retire aforesaid note issue. 
V. 102, p. 976, 1163, 1250 

There are also $91 00 Maine Shore Line 6s assumed, due 1923; also 
$40,500 Belfast & Moosehead Lake mtge. 4s (not tax-exempt). due 1920, 
not guaranteed, int. and sk. fd. “s out of rental; And. & Ken. stock 
bonds, oil. ,000, exchangeable for M. - Seon: the A. & K. stock bonds are 
mend in the above outstanding ae 95. p. 1332. 

Guarantees bonds of Portland Terminal Co. See that company. 


| 
7 


EARNINGS.—2 mos., {1816 Sapsee ey ES Gross, $2,269,763; net, $669,976 
July 1 to Aug. 31. | ere Gross, 2,047,481; net, 582,185 
ANNUAL REPORT.—Report for 1915-16 was in V. 103, p. 1407: 
veer or 1915-16. 1914-15. | Year oy nd 191; 5-16. 1914-15. 
une 30— o— 


$ $ Jun ; 
Gross earns__12,001 673 11,350,423 Com. ane. - (7) 1,036 ,125(6) 1483 ,C02 


Net income_. 3,792 ,368, ‘er Pref. divs...(23%4)75.000 #§£=é...--- 
Interest paid_ 750.0 bo4 554,114| Misc. charges 241.495 114,694 
Rents, &c__-. 1,442, 263 1,195,867 





Balance --- 7,858 20 ,384 
Pres., Morris McDonald. Directors, V. 99. p. 1215. 24 103, p. 1407.) 


MANCHESTER & LAWRENCE RR. r—ioene from Manchester, N. H., 


to Methuen (State line) , 224 miles. eased for 50 years from Sept. 1 1887 
to Boston & Maine at rental paying 10% div. In 1895a div. of 50% paid 
from proceeds of C. & M. suit.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—Owns all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37% ame Gosthe-sracked. gat 4 42% ‘miles additional third track, sidings, 
&c.: total track, 118 miles; 3 ectric. The 2d, 3d and 9th Ave. lines, 
oar My. eement with the # pad o in March 1913, had in Jan. 1916 been 
largely 3-tracked. See Interborough Rapid Transit Co. 


LEASE.—The Spagborone Rapid Transit Co. leases the road for 999 

years from Hoy. 1875, Guarenvectag 7% oe ennum on the stock. s 

P. 1202, 1302; V 76,p- 212; V iar’ p. 2456; V 
apid Transit Co., 76, D. eet eS 


BONDS.—Consols beyond a 000,000 may be ret for extensions at 
$300,000 per mile of single and $600,000 000 per mile of double track. Of the 

bonds, $12,712,000 are tax-exempt. After all the $5,409,000 2d M. bonds 
have been issued, - further capital expenditures must be financed by the 


$247 791; also Interborough 
- 480. 


peterboroue R. TY is mortsege is pues superior in lien to the 
lease. 103, A . 248; V. 87, p. 
In Feb. ‘1916 * 393. S00 4% orl “bonds were oid to reimburse the Inter- 
borough R. T. Co. for im rovements and additions furnished under lease, 
c 


The 2d mtge. ¥ made superior in, lien to the lease of the pry tw to 
1; Pag} > Segoe - 103, p. 1118; V. 102, p. 609, 712, 800; 
To 1898 claims 


oroting $8,847,854 had been paid as mage 
abutting property. 7-09 paid franchise tax 1 to 08 ( 87 Bi. 
REPORT (Year fies yume 30)— 1914-15. 1913-14. 1912-1 


Gross operating revenue__....._._ 


$15,589,948 $15,954,838 $15,689 ig 
y 098 7,528,843 7 103 





nn er een... oacaemoocoos ‘160.098 ’ ° 
ee mawee 7,299,223 "556 3,547 
Interest and rental paid_.......-.- 1,682 ,657 1.682.657 1.665.157 
Bee CT 98) 2a oe Cewcndeaman 4,200, 4,200,000 4,200,000 
NN $1,416.566 $1,705,899 $1,528,390 


Pres., oer L. Marston; Vice-Pres., John H. McClement; Sec. and: 
pei T1i8 rite + an jams; ‘Asst. Sec.-Treas., P. V. Trainque.—(V. 103 
Dp. ’ 


MANILA RR.—(Gauge, 3 St. 6 in.) —This company, organized in New Jer- 
sey In 1906, has taken over and ts operating the only steam road —- the 
Island of Luzon, Philippine Islands, 550 miles (V. 88, p. 1313; V. 91. p. 214.) 

In operation Sept - 1916, 5 miles of Northern lines and 379 miles 
Southern lines. n Dec. 31 1914, 100 miles of road was under construction. 

Of the stock, $3,652,800 7% cum. peet. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below). The 
purchase of all the outstanding stock by the Philippine Govt. for $4,000,000 
cash was ratified in Sept. 1916. V.103, p.939, 1031; V.102, p.609, 251, 2166. 

BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909. guar- 
anteed as to interest by the Philippine Government under Act of U. Con- 

. K , of which $10,575,000 have been yee 4 

he bonds are redeemable as a whole at any time at 110 or by lot for a sink- 

ing fund of Att 1% Toaly from aye 1 1919 be | Ane. go 1928, and 1% yearly 
thereafter. 5, 276, 717: V. 711; 3, p. 45. 

In June 1916, ATS, ao cea for 5B ‘oe ‘she ee sence to the Philf 
pine Govt., it was agreed, with other provisions: (1) To ae S the North- 
ern Div. ($4,330,000) 6% 1st M. bonds and ($7,716,000) 7% 2d M. bonds 

edged as part security for the ‘“‘A"’ and “B” debenture stocks and bonds 





* the English company) and to issue in lieu thereof $13,236,000 new Ist M. 
(2) To apply not over £590,000 of ‘the $4,000,000 pur- 


5% 40-year bonds. 
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OorT., 1916.] RAILWAY STOCKS AND BONDS 79 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dtovtdends are Payable 
Maine Central (Concluded)—Guaranteed Issues— 
Portland & Ogdensburg stock (2% rental 999 inde 0 sven $100) $4,392,538 2 Q—F 28/Aug 28 a4 ¥% %|Maine Cent Off, Portland 
- - jst M guar prin & int end (V 86, p 1285) _.-.--- 110; 1908 1,000} 2,119,000 4% iM & N'Nov : 1928 IN Y, Boston & Portland 
Dexter & Piscataquis stock 5% rectal 300 years, hy ee 100 122,000 5 J & J July 1'162%%! ‘Office, Dover, Me 
First M Dexter to Foxcroft &c guar by end_._BBz 17; 1889 1,000 175,000 4 J & J\July 1 1929 |Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years)_-_._-_----- Ue wvece 100 800,000 4 M & NINov 1916 2% ‘Treas office, Portland 
First mortgage guar prin and int (endorsed) .__z 53} 1890 1,000 800,000 4 M & N|May 1 1930 Boston & Portland 
Upper Coos RR stock 6% rental 999 years____---- OO once 100 350,000 6 M & N'Nov 1916 3% Office, Portland, Me 
lst M and Exten M ($993. ,000 44s) guar p & i_z 55, 1890 | 500 &c} 1,043,000) 4&4%i/M & N|May 1 1930 IN Y, Boston & Portland 
Dexter & Newport stock 5%_-_-_-___-_-_._---_- 5G seae 100 22,000 5 J & J\July 1916 2%%|\Treasurer’s office, P’tl’d 
First M (old &s refunded % 1997) guar p&i end zc* 14; 1897 1,000 175,000 4 M & S/|Sept 1 1917 N Y, Boston & Portland 
Bast Maine stk 444% rental 999 years___._.__-_._- IG: ous 100 200, 4% iM & N|Nov 19162%%\Office, Rockland, Me 
Portland Union RySta series ‘“‘A’’ & “B”’ (text) _s fz ..-|'37-'89 1,000 300, J & J\July '27-Jan '29\Fidelity Tr Co, Portland 
Portland Term new M $10,000,000 g gu xc*&r (text) ---| 1911 {1,000 &c| 4,500, 4g |\J & SJj\July 11961 do do 
Portland & Rumford Falls RR—See that company 
Manchester & Lawrence—Stk 10% sens till’37 B & M SF save 100; 1,000,000; 10 M & N\|Mayl 1316 5%|Manchester, New Hamp 
Plain bonds (not mtge) int uar by B & M....-. zc ---| 1892 1,000 274,000 4 J & jJiJan 11922 Bost & Me RR, Boston 
Maghattan (Elevated) Ry, N Y—Stock $60, 000,000 _ _ {ee 100} 60,000,000 ‘4 Q—J (Oct } 1916 1%|165 Broadway, N Y 
Manhattan Elev cons (now lst) mtge gold_Ce.xc* &r 37; 18 1,000 &c| 40,684,000 4¢ iA & O/Apr 11990 do do 
x» 24 M $5,409,000 g call at 105 (see text)_.-._. Eq Bil eke. tenweo snes 4,523,000 4g |J_ & Di\June 4 5013 do do 
Manila—ist M Sou Lines g int gus fred 110F_-xc*&r ---| 1909 {1,000 &c)} 10,575,000 4g |M & N|May 1 1939 N Y, London, &c 
New Ist M on Nor Lines proposed 1916 $13, (236, 000 sae DD leonnudan (See text o Jeena 1956 
Manistique & Lake Sup—lInc M 4% n-c 000 _ 68| 1909 1,000; 1,100, Up to 4M & S/Aug 1 1934 Detroit 
Manist & N matt M g due 40M “ly rod se ig CC.xo* text) 1909 1,000} 1.251.000 52a iJ & IsJan 1917 - 1939 IN Y & Grand Rapids 
Manitou & Pike’s Peak Ry—ist M $500,000 g__F.xc* 9 1908 1,000 00,000 5¢ |A & O/Oct 11928 New York and Chicago 
Manitoulin & North Shore—See Algoma Eastern Ry 
Marietta ees bus . Lig? pang: 2d, 250,000 gold_ Coiz 444 1890 1,000 250,000 5g |M & N|Nov 11940 In default 
Marion & yee Va ey, mortgage Sa ce ew al rsd 18) 1902 500 175,000 6 J & JiJuly 1 1922 Bank of Marion (Va.). 
Md Del & Va—lst M $2, 000 an ae pO d guar a 77, 1905 1,000} 2,000,000 5¢ iF & A!Feb 11955 Treasurer’s Office, Phila 
Marshall & East Texas—1st M gold 2 _-SSt.xc* 92 1911 1,000} 1,180,000 5¢ |J. & J\Jan 1 1931 St Louis Union Trust Co 
Maryland & Pennsylvania—York & lg Bot M__x 40| 1882 50 &c 202,450 5 M & SjApr 11932 See Tle.& Tr.Co.York,Pa 
First mortgage $1,200,000 gold call at 105. MeBa.xc* 80) 1901 1,000 897, 4¢ \M & S/Mch 11951 Brown Bros, N Y & Balt 
Income mortgage $ ,000 4% cum call par... MeBa 80) 1901 1,000 x See texti|A & O/Apr 11951 do do 
Notes $500,000 gold red 102%%_........ MeBa.xc* smn] See 100 &c 300,000 6e \J & J\Oct 11923 Alex Brown & Sons, Balt 
Maryland & Pa Ter 1st M oa. g gu red 110__xx -.-| 1906 1,000 200,000 5¢ iM & N/|May 1 1936 do do 
Mason City & Ft Dodge— ist M g_-_-___.-.--- Ce.xc&r 378) 1905 1,000} 12,000,000 4g |J & D/iJune 1 1955 J P Morgan & Co. N Y 
Massawippi—Stock guar same div as Conn & Pass._-_ {| rr 100 800.000 6 F & A/Aug 11916, 3%\Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000_______- ---| 1907 1,000} 1,200,000 5 A & Q|Apr 1 1937 (‘Mercantile Tr Co. San Fr 
Meadville Conneaut Lake & Linesville—First mtge__z 22) 1891 1,000 200, 5 J & JJuly 11921 (Merch Nat Bk, Meadv.Pa 
| | | 
chase price to payment of loans of Manila Ry. (the English co.), cancsling | minal guaranteed —. pe ye. Bi 1041, 1102. Bouioment noone pg 
the A Re B deb. stock pledged therefor and so reducing the nominal issues | 1916, a 000. V. aid on incomes, 1901, 3%: 1902 to 
of its deb. stock (and bonds) to the amounts heretofore sold, viz., £2, ,000 | 1914 oe oe At oe ym & QO.); none since to and incl. Oct. 1 ions. 
Clase, 4 4% Fgh 13530; ,000 ae B, s the snteress og on the a bY be a Vv. t61" = 1092. 
du rom 03} ‘ 38 Aan ssues will then be first and secon ea 
charges, respectively, on the $13,236,000 new Ist M. 5% 40-year bonds of EARNINGS —10,mos., Gitit -----Gae. a8. 180; net, #1961058 


the erican co. and oo about $2,000,000 Southern Lines Ist M. 4s. 
also V. 102, p. 2166; V. 103, p. 145, 493, 1032. 


REPORT. ~napert for cal. year 1914,in V. 101, 
$2 Ae. 367; net, after “ee. 


See 


. 842, showed: Gross» 
3 ,011,430; other inoodee. $157, 188; charges, 


$1,227,061; bal., def., $58,4 
DIRECTORS AND OFFICERS, y—Horece _" Higgins (Pres. & Gen. 
Mer.), Manila; E. M. Heberd, N. . is Sec Treas. Office, 45 Nassau 
St.—(V. 102, p. 251, 609, 2166; V. 63" Pp. 45, 938.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., 
Traverse City, 1 m.; Solon to Provemont, 15 m.; Platte River to Sob 
Jct., 17 m.; other, "80 m.; sidings and spurs, 53 m.; 
under contract, 6 m.; total, 243 miles. Stock, $2, s 

Of the bonds ($1,500,000), $40,000 mature Jan.'1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 1 J2 4% and interest until $1,000,000 have 
been canceled. 88, p. 375, 823; V. 90. p. 13 Report for June 30 
1915-16, gross, $502, 318; ae $91, YT: 1914-15, in V. 101, 


leased, 1 m.: operated 
000, 000 


769, showed: 

Gross, $469,797; net, $63,623; hire of equipment CH, 1 B5 374: interest 
paid, '$71.702: balance, aot icit, $5,706. 

EARNINGS. —10 mos., + (1915-1 _, ERE. Gross, $414,177; nei, $78,685 

aes to Apr. 30 914-16....... Gross, 408,742: net, 52,189 


Pres., Edw. Buckley, Manistee, Mich.—(V. 101, p. 769; V. 102,p. 1436.) 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigee. northerly to Evelyn, 42 m.: branch to Doyles, 15 m.; V. 1 Pp 
975; . 97; V. 89, p. 470. The Ann Arbor RR. in Apr. 1911 ac- 
tired the entire $250,000 stock. . 92. p. 1109. Bonds auth., $1, _- 2 

Syear non-cum. oo Tyg ‘For year ending June 30 1915, 

$02 GOR: net. $26 267; other income, $871; Int. taxes, Re. $25 0330 be 

sur., $1,505. In 1913-14, gross, $168,019; net, $31,495. Pres. and. Sen’ 
Man., Alfred W. Towsley. oledo, O O.—(V. 92, p. 1109.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col., to summit of Pike's 
Peak, 8.9 miles: standard gauge. Operated from April to November yrlys 
Stock, $500,000; par of shares. $100. Div., 40% paid in 1913-14; i915. 

10%. For year ending June 30 1916, gross, $165,797; naey $77, 485; 
pe “4 "income, 1, 663; int., $25,000; dividend Oct. 18 1915 yo 
bal., sur., $4,148. Pres., C. W. Sells, Manitou, Colo.—( 89, cA 847.) 


MARIETTA ¢ COLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 
Palos. . 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
1 ey Ict.., / 3.2m. On July 10 1914 D. B. Torpey was appointed re- 
ceiver. Sold at receiver's sale at Marietta, on July dah 1919 to 'e H. 
Isham for $100,000, the upset i. 7; ma 99, p. 120. 
Bonds, see table. For year ended June ioté,° ross, ry 898; net, 
$10,906. In 1914-15, gross, $105,518.—(V. 3002. p. 2166; V. 103, p. 320.) 
RARION & RYE VALLEY RY.—Owns Marion to Sugar Grove, Va., 
18 mil A reorganization in June 1900. Controlled by United States 
Spruce  Laraber Co. $100,000, par, $100. Dividend 1915, 6%; 


Bonds $175,000 6s, see table above. V. 96, p. 1472. Year ending June 30 
1914, gross, $86, 138; net, $33,291; int., &c., $22,392; bal., sur., $10,899. 
Pres. & Gen. Man... J. ©. C ampbell; Treas., L.A ‘Amsler; Au Ss. 


aye B. 
Charlton, Marion, Va.; C. nM iller, Fairmont, Va.—(V. 95, p. 1472.) 


MARSHALL & EAST TEXAS RY.—Owns from Elysian Figits,, 18 miles 
south of Marshall Tex., on Tex. & Pac., to Winnsboro, on M. K 92 m.; 

2 branches, 4 miles. Extension projected in 1915 (a) north Ty Winnes- 
boro to Paris, 55 miles; (b) south from Elysian Fields to Newton, 110 miles, 


(c) Hemphill to Pickering, 40 miles 
Controlled by interests represented by St. Louts Unies Trust Co. Suc 
cessor to Texas “yo Hee .» foreclosed Aug. 4 ee V. 87, ones 416, 481. 
V. 05, b. 880, 1787.» Le 000. ist M. 20-year 5s ($5,000,000 auth.), see 
AA, p. 589, 1787. Loans and bills payable —— af 1916 $316. 797; car 
ts, $2,375. For year en une 8.357; ; oper. def. 
$17, 494; a apd rontee, bert T: 
erkins, 8t. Lo Asst. Ses. rey Scodwit Dallas, T @x.; 
Sec., Bryan pa rj PL Sn Key, Marshall, Tex.—(V. 93, p. 1787.) 
MARYLAND DELAWARE & VIRGINIA RY.—Operates Leve Pt., Md., 
to Lewes, Del., 72 miles; Queenstown Jct. to Centerville, Md., 5 m.; total: 


77 m.; and Lewes to Rehoboth, 5 m., is trackage i al a M. & Rye Also 
owns 10 steamers on the Potomac River, &c., but Aug. g 1014 was 
— to dispose of practically all its water lines ad April 1 iste. - 101 


P* Stock, $3,000,000. of which one-half each of common and 4% non-cum. 
poets ; par of shares, $50 each; Ist M. 5% bonds due Feb. 1 1955, $2,000,000; 

ans and bills payable Dec. 31 1915, $689,290. Balt. Ches. & Atlan- 
tic Ry. ant ania RR. system) in June 1916, owned all the —— 
and pe stock, and guarantees bonds. In 1915, 
$004. ae = $46, 054; other income, $8,239; cua $177,100; bal.,  ~ Me 
$122 Year 1914, crom $949,285; net, $94,072.—(V. 100, p. 1168; 
Vv. tote 4 694; V. 102, p. 1346.) 


MARYLAND & PENNSYLVANIA RR.—Baltimore, Md, to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


STOCK AND BONDS. —Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for conversion of notes (see below) and future requirements. 
Ay 1902 the authorized ane of of nd first 4s was reduced from $2,700,000 to 

200,000, <. which $203 reserved to sous the one ‘and a 

Fd 5s and $100,000 o edons! for future &e. V. 94, 
427; ye na p. 2205. Of the Sie 
$300 have been sold ey are convertibl 
$5 = share up to say 1 1923. No mo 


notes of 1913 $5 ,000 caibinkoot Geass’ 
e into common stock a 
a be made without 





viding for the notes. V. 97, p. 1115, 951. 


aryland & Pennsylvania 


REPORT.—For year ending Dec. 31 1915° gross, 
717; int., taxes, &c., $101,968: bal.,’sur., $13,749. In 1914, gross, $528 - 
322, Pres., O. H. Nance.—(V. 100, p. 397; Vv. 101, p. 1092, 1973.) 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalvil c, Towa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great wouers owns entire outstanding com. stock ($19,205,- 
100 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13 635,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1901, M.C.& Ft.D. yreceiving 60% of earns.on business ee Oo 
The accounts showed a deficit June 30 1912. See V. 95, p. 1274. In 1905 
a =o oF sold. Compare Chic. Great, ba oe By, ns 
- 73, 616, 722; 77, p. 640; V. 78. ap. t 80, 

Earns. incl. in those of O. ‘G. w. system.—(V.9 Lara: v. 99, Re “151 


MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passum meee 
Rivers RR. Stock, $800.000; par of shares, $100; dividends payable 
and Aug. 1- Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock. 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec’d he to purch. stk. V. 92, p. 1108. 


MeCLOUD RIVER ges —QOwns from Sisson, Cal., to McGavic, 50. 6 miles 
k, $1,200,000. ds ($1 1200, 000 auth.), Mercantile Trust Co.. San 
Francisco, mtge. trus' _ Vv. 1005. For year gd June 30 i91 A 
16, gross, $319,746; net, $59, B33: Pigi4-15, gross. $295,229; net, $39,70 
other income, $6,834; int., &c., $68,881; bal., def., $22, 346. Pres., as it: 
McQueal, San Francisco. tt. ae, p. 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 20.5 miles, and branches, mile; \-~ 4 21.5 miles. Leased 
to July 1 1990 to Pittsburgh Bessemer & Lake Erie RR-: rental. 25% of 
gross earnings. S » $2 par, $50. Dividend in 1913 to Oct. 1916, 
4%(2%A.&O.). For year endinj Mane 30 1916, gross, $28,091; nes. $37, 765 
3A int. -» $10, 000; divs. (4%).$8,000; bal., sur., $8, 795 —(V. 96,p. 709. } 
MEMPHIS DALLAS & GULF RR. —Owns from Ashdown to Hot 
Springs, Ark., iles; down to Texarkana, 20 m.; Graysonia to 
Leard, 6 m.; Dalecille te Dalai 11 m.; total, 151 miles. Extensions pro- 
posed north to Memphis, RN oe 355 n miles, and south to Dallas, Tex.; 186 m. 
Stock authorized, $3.6 $100; outstanding si 027.000. of 
the lst and ref. 30-year ord 6s ( 3600, 000 auth. issue), 5,000 were 
issuable at once, $420, are reserved to retire the $420, 1600" Memphis 
Paris & Gulf 6s, which are guaranteed prindos! and interest by N 
vee Lge.) Lumber Oo.. and $2,165,000 for road acquired or constru 
at $18,000 per mile in 5-mile sections; they are sedeumaliie at 101 and int. 
to Jan. 1 1918 at 103 — int. thereafter; outmanding June $0 1915, $558 - 
000. V.96, p. 237,887. Car trusts May 31 1914, $15.669: loans and 
payable, $772, 792. ‘In Sept. 1916 mortgage trustee ‘applied for a receive 4 
For year ending June 30 1915-16, ree, Mag v1 PSs: 


net, $58,814; 193 eS- 
gross, $270,439; net, $42,909; interest, : bal., e $2. 

Pres., W. W. Brown, Camden, a 5 een. 
son; V.-P., Ramsey; Sec., ar aad Rh, Weeas” W. H. Toland. 


$480 084° net, $115,- 


gr., O. ‘oC. 
Cc. 


A. 
—(V. 97. p. 887.) 


MEMPHIS UNIONASTATION co. —Owns union passenger station at 
Memphis, Mae , Uped by Louisv. & Nashv., Nashv. Chatt. & St. jaete: 
Southern Iron Mtn. & So. and St. Louis Sout hw., used sin 
April 1 tit sae oad charge and expenses are apportioned among the 
lines on the user . Stoc “$100.0 000, owned 


ually b aise roads 
on to the Bankers ‘Trust Co % cis. Bes 


named. In Nov. 1909 made = m 

as trustee, to eorare an issue of pid bonds. ate y Jointly 

by five roads nam V.97, p. 1025; 20°88 83. De "132 89, p. 1411, 154 
90, p. 236; V. Si. p. 94 —(V. 97, p. 102 


MERIDIAN & MEMPHIS RR.—Meridian, Miss., to Union, 33 miles. 
ome leted December 1913. as large terminals at Meridian (used b 
.Mob.&Ch.) Stockauth., $500,000, and bonds, $675,000 (closed M. 5 
AR. 5s are owned by the company that financed the enter prise and are 
pledged to secure the notes shown in table above, said notes having been 
anes by a voluntary trust in 1916, see offering. V.103,p.1118. Meridian 

& Deepwater Ry. is partly building from Meridian west to Tombigbee 
River, 47 miles. 

Earnings. —For year ending June 30 1916: Gross earnings were $132,512 
and net earnings $68,165; for calendar year 1916 estimated $155,000 ‘and 
$78, 500, repecvay 

Schley; Sec., E. B. McRaven; Treas., C. W. Schamber. 
Offies “Meridian, Miss. —(V. 103. p. 1118.) 

MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian. 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each of the ca’ net stock ($100,000) end Suarantes the 
bonds jointly and soyerely s by endorsement; form. V. 85. p. 601. Pres., 
Larz A. Jones; Sec., W. J. Kelleher.—(V. 85, p. 601, 1402! ) 


MEXICAN NORTHERN \ Owns from Escalon, Mexico, on the Mexi- 
can Central Ry.. 6 to Sierra ada, 83 miles, all steel. See V. 64, p. 619. 

Bonds, see 88. p. 1437, 1500; V. 89, p. 104; V. 91, p. 1026. 

pive~— {7e- "94. '95-" 09. "00. ‘01. 02. "03. '04-’08. ’09. "10-12. 1913- 
Per cent__.16 6 4y'ly 5 4% 2% 1% None. 13 4yrly 1K, 0 
—(V. 91, p. 1026; V. 96, Pp. 1635; V. 103, p. 159.) 
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RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Mem Dait&G—I1st&refM$3 000g F red textMStxc* ---| 1913 |$1,000&c See text 6g |J & SJ\July 1 1943 Miss Vall Tr Co, St L 
Mem Paris & Gait tet at con gold 103 begin 1919_x} - -| 1908 1,000} $420,000 6¢ |J. & JiJan 11928 Merc Tr Co, Little. Ri, Ar 
Memphis Union Station—Ist Pra g pose. Be. xc*r* wnel pean i oo &c| 2,500,000 5g IM & N'Novi1 1959 Bankers Trust Co, N ¥ 
Meridian & Memphis RR—1st M $800,000 red 1 @---| 1913 1,000} See text 5 J & JiJan 1 1943 UnBk&TCo,Jacks'’n.Ten 
Oollat trust notes (of voluntar ony trues trust) call 101_CC.c 1916 1,000 260,000 6¢ |J. & JI\July 11919 Chicago and New Yerk 
Meridian Terminal—Frirst M 000 g gu__Gxc*&r| 3.27] 1905 |1,000 &c 250,000 4g |M & N|May 1 1955 Guaranty Trust Co, N Y 
Mexican Pt mee mandy loleendtionsl. toe Nation|al Rail wr of Mexico : 
Mexican Mineral—l1st M g red 110sf__.. S Mee lows onde b326,000 6¢ |F & AjAug 11919 82 Beaver Street b 
Mexican North wee FF oy ii ae ai a 2. pane i ER de aR May 1°13 14 %/Of tiee, 82 Beaver St} NY 
First mtge U 8 gold red 105 s f ext in 1909-G.xc*&r 1890 1,000 08, 6¢ |J & D/Deo 1 1930 do 
Mexican Ry ee ey share capital stock -_ oe eae a) LEE Fils cw acacctlaccenucs Nov 6 '13,14 %|Glyn,Mills,Currle &Co,Le 
First preference stock 8% __.....--.------------ ennl asses £10) £2,554,100) ........|....---< Nov 6 '13, 4% do do 
Second preference stock 6% .............2222 2. >is, Hpasoeet £10) £1:011 en... kc oak ool Nov 6 '13, 3% do do 
Perpetual 6% debenture stock_______._________- 4081 snes £10 i y 6 J & 4J|Perpetual See text 
2d debens £1,000,000 auth red par since 1912 s f_ ---| 1909 £100 o 2 g8 1 400 4% |A & O)Dec 1960 See text 
Mexican Southern Ry—Ordinary stock, £1,000,000__ dish sen leaudoail ‘ ‘| - 2. Bee ees Y Aewasanpecesagacanbecns 
1st M 4% deb stock £1,000,000 red at par 90 yrs__- ie ae £864,000 4 © @& Ries. (  lececsasecncuenascsauceo 
Prior _ fete aaa geri ibs Dn lcneckae See text S traswmane 5 8 =—_—“‘(‘i‘éKK kN ee ee 
Mex No West) tie lien bonds £2,500,000 red 102% ---| 1913 £100} £1,671,000 S~ biecanes 928 Sept 1914 coup deferreé 
20 SUL ee CONS ace. cet aee a caw en ease cannes ..-| 1909 £100 600, 5¢ |M S|Mch 1 1959 Sept 13 coup deferred 
Pe income bds & 1,000,000 6% cum red par s f_c* ---| 1912 | £20 &c| £750,000|\Up to 6|M & S15/_.........-.-- Ist coup Mch 1913 
equ ipment gold ca. Een akkscaccnnensc TY, eee (?) iy RGR ON See text ; 
Michigan Central—Stock-___-.-.---.-----------_- estdl miosis $100/c$18738000|See textiI & J daly e i016 2%|Grand Cent Term’l, N ¥ 
First mortgage $18,000,000 gold____-__- G.xc*&r| 270) 1902 {1,000 &c} 18,000, 3%giM & N|M Reg at G C T; epat G Tr 
M C Michigan Air Line first mortgage_---Un.xc&r 115} 18 1,000 &c| 2,600,000 a J & J jon 1 1940 Union Trust Ce, N ¥ 
lst M on Det & Bay City -.................. Un.zc} 171) 1881 1,000} 4,000, 5 M &_S|Mch 1 1931 do do 
do do bonds without coupons. --zr| 171] 1881 1,000 &c 5 Q—M |Mch 1 1931 Grand Central Term, N¥ 
Dopentates OS eh RE | SS G.xc* &r* ...| 1909 | 1,000&c| 7.634.000 4g |A & O/Apr 11929 do do 
eS new M on Gr Riv Va! $4,500,000, g text.Gxc&r VE: ££ sae 1,500,000 4g |M & S/Sept 11959 do do 
M C first mortgage on Kalamazoo & S Haven at 39] 1889 | 1,000&c 700,000 5 M & N|Nov 11939 do do 
Mich Cent Ist M on Jack Lans & Saginaw g - # ee 379| 1901 1,000} 1,708,000 38%e\M & S fs a 1 1951 Reg at GC T; cp atG Tr 
M C Ist M on Joliet & Nor Indiana $3,000.000 45] 1907 |__._._._.| 1.500.000 4¢ |J &J 10\July 10 1957 Guaranty Trust Co, N Y 
Equip. Tr. $4,500,000 ($300,000 due s-a) guar. ver ---| 1915 ,000| 4,200,000 5g |A & O To Oct 11931 |New York and Phila __ 
Jack Lans & Sag stock 34% yearly guar b al ent dace 100| 2,000, 3% |IM & SS - 1 1916 1%|Guaranty Trust Co, N ¥ 
Grand River Valley stock rental in perpetu ae” pe 100 491,200 5 J & JJ "1G, 2% %\|Jackson, Mich 
Bay City & Battle Cr lst M g gu p i r~ Mp-zc* 18| 1889 1,000 250, 3¢ |J & D ed 989 Union Trust Co, N Y 
Battle Cr & Sturgis lst M g guar p & 1 end-Mp.zc* 41) 1889 1,000} x421,000 8¢ |J & D|\Dec 1 1989 do o 
TolCanSo & Det IlstM$4,500, weds (end) G. xc* &r_ 59} 1906 | 1,.000&c .100,000 4¢ |\J & JiJan 11956 Grand Central Term, N ¥ 
Detroit Riv Tun ist M $30, gu end__G.xc*r* jaic| Sa 1,000 ,000 4% e\M & N|May 11961 do do 
a Exclusive of $31, Aes by sinking fund.” b $2} 4,000|additio\nal in sin king fund. 
c Of which $16,819,300 held by N Y Centrai RR Co. x An'additioinal $79,000 is guar b y N Y Central RR 





MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebla 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatlan branch (narrow gauge), 33 m.; Huatusco branch (narrow 

uge), 20 m.;. Huajuapan branch narrow gauge 28 miles; total sune 39 

914, 403 miles. Jointt wage Fa guarantees debentures of Vera Cruz Terminal Co. 
On Nov. 18 1914 th itary authorities took over the line and no returns 
were rendered to , A company. In Sept. 1916 the Carranza Govt. had 
turned over the system to its owners. - 103, p. 991. 


DIVS. (Since‘04. tear 4 yee. 7 1908. 1909. a 1911 1912. 1913. 

First pref __-- Zo 64711 8 3 : 

Second pref.-%} —-- ine 4 13-16 3% 1 5-16 4 P16 6 

Common-.---_- % % 19-16 2 % 2 4 
The holders of the fer titi 1 deb. stock and 4% % 2d debentures on Jan. 7 

1915 voted (a) to de _— 1917 the payment o “the 4 installments of in- 

terest due in 1915 and 1916 and to issue certificates for the same bearing 


o% and 4% % interest, pod BO, due on or before Jan. 1 and Apr. | 


917,r Pit =< (2) to omit the sink. fund for 2d deb. in 1912, and 
1916: 100, p. 229 


EARNINGS.—For mos. ended Dec. 31 1914, gross (Mex. me), 
$4,322,095, against $4, Sos. 036 in 1913; net, $1,456,391, coment $2 ,454,1 
in 1913; total net revenue, £41 ,066; debenture, &e., int., £74, 390; deficit 
charged to reserve, £33 B24. Office, Finsbury Court, Finsbury Pav ement, 
London, E. C.—(V. 99, p. 1673; . 100, p. 2291.) 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles, 
all narrow- ~gauce: branch, 31 m. Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacoluia, 20 m., opened Jan. 1912; other, 7 m. 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
cauge. wa Oaxaca tram lines, 7 m., narrow gauge. 

he road passes June 8 1990 4 the auto without ponent permet. ¢ except for 
we. rolling stock, &c. rom Jan. 1 1910 to 
Interoceanic Ry. of Mexico. an rental due June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and in 127 oq~d are to be satisfied 
by 5% deb. certificates redeemable from earn As no rentals have been 
receive] from Interoceanic Ry. for period subsequent 0 June 30 1914, an 
extension of she moratorium for 2 years to May 29 1917 was agreed to. 

- 101, p. 130; V. 99, p. 48, 674. 

bb on 2d debs. (now Ist) payable only out of profits on Feb. 1 & Aug. 1. 


OFFICERS ge iar, ye Sir Ernest Paget: Sec., dys: Linton, 53 New 
Broad St., London, E. C —(¥. 80, p. 222; V. 101, p. 130. 


MEXICAN UNION.—V.98, p. 523. 
V.91, p. 215, 1630. 


MEXICO NORTH W ‘ESTERN RY. ¢—Ouns ane | controls 540 % mae. 
Cludad Juarez to Tabalaopa a Junta to Minaca_________- 6. 

eS er aa eee 475.78 ot wn to iatbemadalidinss 3 ri 
San Antonio to Sostiaiiocnie - 13.05 | 

Owns over 3, 000 acres of timber lands, with 2 mills at Madera with a 
capaci yay 175,000,000 ft. per year, and 2 mills f 4 Pearson with a capacity 
of 250,000,000 ft. per year. Controls finishing, aes at Ei Paso, Tex., 


MEXICANO DEL CENTRO RR.— 


capacity 100, 000,000 ft. per year. Bee V. 88, ©7349: V. 89, p. 348, 470: 
V Stock | $26,000,000" Coar'3100), of which frais 000,000 issued. 


BONDS.—Present limit Ist M. 5s, £8,459,700; issued, £5,600,000; may 
be increased for extensions, terminalis, doubie-tracking 1 and other special 
purposes; Nat. Trust Co. of Toronto, "trustee. Bonds are redeemable at 
par Mar. 1 1959 by annual payments, commencing in 1919, to be applied 
in annual drawings at par or by purchase at ‘4 below par, or as a whule at 
105. V. 88, p. 749; V. 93, + P- 28, n324. 1463: V 06, a 176. Con ons pay- 
able at Bank of Scotland, ondon; Guaranty Tr. ay OEP Bank of 
Commerce, Toronto. The payment of the Sept. 1913 coupons wae deferred 
because of disturbed conditions {n Mexico which made operation of railway 
and lumber mills impossible. V. 97, p. 521, #05. 

As to 6% cumulative convertible income bonds, see a: 94, p. 1627. 

The issue of 15-year prior-lien 6% bonds is limited to £2 . Secured 
by a prior lien on the entire property, of which £1,671 000 have have been sold 


The remaining £829,000 are reserved for future requirements, incl 
int. on prior lien and Ist M. bonds. Red. at 102% od $6.5 on 6 months’ 
notice. Trustee, Nat. Trust Co., Toronto, Ltd. 5, 1229. 
The poyment of the Se ont. 1914 coupons was SS WS to financial 
conditions in Europe and Mexico. - 99, p. 674. 

REPORT.—Report for calendar year 1911 in V. 95, 478, showed 
Gross income (American curren oy}: $961,468; net income, 3.460.581: othe 
Inc., $253,231; bond int., $849,162; gen.exp., $189,438: bal., def.. $324.788 


SFOFFICERS. —Pres., R. Home Smith, Toronto; V.-Ps., 


| es patios . 
N. Y.; Miller Lash, Toronto, Can.;J.0O. Crockett, EI Paso; Treas., . de 
Daly, Toronto; Sec. i ae Trueb, Fie @ Office, 115 Broadway, N. al 
CF 97, p. G21, 595; 


93, PD. 269, 674; V. 103, p. 938.) 


MICHIGAN CENT RAL RR.—(See Maps New York Central Lines.) 
—LINE OF AD.—Main line—Kensington to Detroit, 270 miles, 
and Windsor - ge Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,211 m.: : ‘trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; Other trackage, 82 m.; tota) 
Jan. 1 1916, 1,803 miles, with 604 m. of 2d track and 1,509 m. of side tracks 
Chicago Kalamazoo & 4 naw Ry., Pavilion to Woodbury, Mich., 55 m. 
and Detroit & Charlevoix, Frederic to East Jordan. 43 miles. are controlled 
but operated independently. V. 84, p. The shareholders voted 
June 8 to purchase these and 15 other subsidiaries including all those 
mentioned in table above except Detroit River Tunnel Oo. V. 102, p. 2254. 
Third-raii Merete Detroit aver Tunnel, 2.42 m. long, ie leased for 99¢ yrs. 
See tee below. - 90, p. 710; V. 91, p. 276; V. 92, p. 1499; V. 98, D. 236. 


. p> nel N. Y. Cent. & Hud. River RR. Co. in April 1898 gave 
$115 in its 344% 100-year!gold bonds for $100 stock, and so holds $16, 19,- 














a of the $18,788, 000 stock issued. See that company’s statement (also 
V, 93, p. 1787; . 96, p. 1424, for Lame looking to ‘ultimate merger. 


DIVIDENDS. ‘at 91. °92-'94. 5-"05. ¥- ?- ‘08 p galt 5. » tad 
Since 1890 ..--- 5 5 y'ly 2 y'ly, . 6 7 

In a's paid 1% Jan. 29, 20; fey 29, ro, | Dec. 28. In 1916, 
Jan. 29,2% As to method of reporting WA Boy see V. 101, p. 48. 


BON DS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Michigan Southern (now merged 
into the New York Central), 7 miles of the Battle Creek & Sturgis be- 
ing operated by that company. The $1,708,000 3s of 1901 are a first 
mitge. on the Jackson Lansing & Saginaw RR.,. 379 miles (V. 73, p. 1061); 
V.76, p. 1027). Of the $18, ms? ee s of 1902, yes final $4,000,000 was 


so 


sold in Feb. 1915. V. 74. p. 728: . p- 102; 1229. First 4s, 
on Joliet & Northern Indiana, ae. ‘st ‘p. 1367, y4gs'V ve 100, y gi 642. 

Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, . 930 V. 85, p. 406. 
As to Canada South. guar. bonds, see thatco. V. 94, p. 982 idee 


The Detroit River Tunnel guaranteed 50-year bonds °(s30, 000,000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel and ap- 
pers under the Detroit River, with terminals. Of the bonds, $18,000,- 

48 have been sold against cost of present er restrl and improvements 
te Ang the remainder being reserved a restr — for additions 
and seoeyeemsante a rate not to exceed 5 2.p- 1499; V. 93. 
> fee: . 94, p. 123; 98, p. 236, 386, T1658” oad. 138 
ri! 1909 an issue y? $25, 000,000 4% 20-year debentures was author- 
e, 4 which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4,500,000 authorized * on Grand River Valley RR.. 
$1,500,000 are reserved for double tracking, Oe. ~~ $1,500,000 for future 
requirements. ¥; By 1061, 90. p. 1554; 89. 
p. 170; V. 90, p “Gare e $6 000. 0 000 oe , rire notes due Mar. Y ‘1915 
babs paid at ‘eaturity on $4, 000, 000 new 4%% notes were issued. 
uipment bonds of 1915, see v. Mn 2D. 145; V. 102, p. 1447. 
5S ntly with four other roads, co pay New York Centra! Lines 
ne — nog tm aS ware of 1907, i910. 1 1912 A." m913, the compen ‘s share of 


tstanding Dec. "31 1915 being $1,822, 44 | 3,312, ict 

6 “ebS S19 am one. 1 $2. 938, 744, 6 ively. V. 85, p. 1402; , 86, p. 168; 
88, p. 761; V. 90, p. 1677; V. 92, p. 807. 

EARNINGS.—S mos., {1916_---- Gross, $8,617,655: net, $3,382,549 

Jan 1 to Aug. 31. Laeeeaacs Gross, 5,061,186; net, 560,31 


ANNUAL REPORT.—Report for aa = V. 102, a pee we 
Year ending Dec. 31— 


913. 
Railroad revenues..............-- $36. 140. 665 $33, 164. 968 $36, Se. 971 
Operating income after taxes__-...-- ,60 6, 79 


= 








7,281,058 

CUNEe TROOINE. nn cncucancseoevddns 28,483 926.363 1,246,057 
Gross corporate income-_-_-_...---- $10,214,084 $7,608,158 $8,527,115 
Rentals leased lines............--. $3,444,651 $3,402,187 $3,662,314 
Interest on bonds, &c_____.--_.---- 1.706.395 1,829,030 l, 506 
Other rents and miscellaneous------ 9, 597 ,673 661,936 
Tire GF QUININE... . Ww. ccncceue 1,566,501 1,364,849 1,367,205 
Additions and betterments____._-~- ee Se 
pS ASS Ee ree *(5%)936,900 (4)749,520 (6)1,124,280 
Balance, surplus or deficit____- sur.$1,876,881 def.$335,100 sur.$158,88@ 

” *Of the above divs. in 1915—1% ($187,380)—was paid out of totai surplus 
Pres., A. H. Smith, N. Y.—(V. 102, p. 1447, 1540, 2254; V. 103, p. 145.) 


MICHIGAN EAST & WEST RY.—Manistee to Marion, Mich., 72 m.; 
Filer — to Sands, 2 m. Successor of Manistee & Grand Rapids RR. 
V. 91, p. 887, 365; V. 98, p. 74. Stock, $1,000,000; outstanding, $200,000; 
No bonds to issued at present. For year ending June » 

Lop. def., $16,106. Pres., J. S. Joyce; Treas., F. 
Leffingwell; both of Chicago. Office, Manistee, Mich.—(V. 98, p. ee 236. e 

MIDDLETOWN & UNIONVILLE RR.—Middletown, N. 
Unionville, N » 13.65 miles. Has an aqreamtas with the N. Y. Gute 

Western Ry he the use in perpetuity both of the terminal in Middle- 
tows and 4 the mile of track used in entering that cit 

vey . Nov. 14 1913. Successor, per ve 
Den. 1 1913 to Middletown Unionville & Water Gap R 
1913, which was controlled by 8 


an, Vv. 887, 

RAL Bet. 25 

fe - . & West. Ry., but reorganized 

independently. Stock, $150, boo, held in 5-vear voting trust, with author- 

ity in majority of trustees to'sell'same. Adjust. mortgage coupon No. 3, 
fons 6 mos. ending April 30 1916, was paid Nov. 1 1916. 

For 12 mos. end June 30 1916, gross, $85,815; net, $26,431; int. om 


bonds, $21,570; vasanhs, $1,250; bal., sur., $4,244. Chairman, Newman 
Bets Pres., Y harles I. Henry, 21 State St., N. Y.; 4 Gen. Mer.. 
J. Smith Treas., Garrett T. Townsend; Sec., Frank H. Finn.—(V. 08. 
p. 387, 101, Dp. 1371.) 


poh CONTINENTAL RR.—(V. 102, p. 66; V. 103, p. 239.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 

a., to Ashland, 44 miles. Stock authorized and outstanding, $2,- 
Bonds authorized, $2,000,000. About $812,300 bonds issued 
to Feb. 1916 account construction 15 miles. Int. defaulted July 19}4- 
Pres., Wm. J. Latta; Sec.-Treas., John H. Williams, Pottsville, Pa.—(V 
95, p- 298; V. 99, p. 467.) 


MIDLAND RAILWAY.—Statesboro, Ga., to Stevens Crossing, 39 m. 
In ise eat 16 an extension to Savannah, was pearty completed. 
» £ - 1118. poreaeny Gaygangh Augusta & Northern Ry., sold in pd 
th nad ver for $250,000 to W. Oliver. V. 101 45 


"1372. 
on gross: 5°: 192; 2 $6, 979. —(V. 101, p. 450, "372: V. 102, p. et 
p 


MIDLAND VALLEY .—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., AF Tay to Fidelity, Ark.; also from Excelsior west 
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_ 
82 RAILWAY STOCKS AND BONDS [Vou. 103. 
| { 
RAILROAD COMPANIES Mtles| Date | Par Amount | Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds, Value Outstanding % Payable | and Maturity Dtvtdends are Payable 
Middletown & Unionv RR—I1st M $500,000_- Ba.y 14} 1913 | | $100 &e $200,000 6g IM & N|Nov1 1933 Empire Trust Co, N Y¥ 
Secon 6% non-cum adjust inc bonds red par._y ~~ Eo ee 250,000 4 '15-"16;M & N/Nov 1 1933 Bankers Trust Co, N Y 
Midland Feaseyivania-— ie M $2,000,000 gold red s f. --| 1910 | 100 &e 12,000 5¢ |J & J\July 1 1960 July 1912 coup not paid 
Midiand Vai RR—list M g red 102% beg 16-GPxc*| 299] 1913 1,000} 5,000,000) 56g \|A & O/Apr 1 1943 New York and Phila 
Adjustment mtge (2d income) gold red par FP. xc* 299] 1913 | 100 &c| 5,512,500 Up to5%| Sept. 1 |Apr 1 1953 Fidelity Tr Co, Phila 
Wichita & Midland Val Ist M g gu red par-_--_-_- ee GE | : 000 1,025,000 5g¢ |A & OjJan 1 1931 Office, Philadelphia, Pa 
Mill Creek & Mine Hill Navigation & RR—Stock- el 323.375! 10 J & JiJuly 19165% /|Reading Term, Phila, Pa 
Milwaukee Lake Shore & Western— Mil waukee Sparta|& Nor|th Western aie e Chicago &|North Western 
Milwaukee & Northern—See Chicago Milwaukee & St | Paul | 
Mine Hill & Schuylkill Haven—Stock (6% rental) _- Sel sees 5 4,210,200} 5% lJ & SJI\July 15 163% /|Office 119 S 4th St, Phila 
Mineral Point & Northern—lst M $450,000 gold _F.x 26] 1905 1,000 450,000; 5¢ |M & N/|May 1 1925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105_zc 16| 1891 | 500 &c 0004¢g&5¢e I & JIlJan 11931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific. Fz 73} 1901 | 100,000 ,00 4¢ |J & JjJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum__z 34| 1891 | 1,000 325,000 52e J & JiJan 11931 55 Wall St. New York 
ees gue Ge Pe ES eee eee ee ee ee 347,137 414 |Monthly|Oct 1 1920 Marquette, Mich 
do | Se ss aE: coat MME laceimww ome 55,470 5% Q—F |Aug 1 1918 Montreal, Que 
do do ww ee eee aah TEED? | de caret 100,000 5 M & S/Mar1 1921 Marquette, Mich 
Minneap Red 7 & Manitob— 1st M $700,000¢ F.xc| 33%! 1905 | 1,000 700,000 5¢ |J & D 30|\ June 30 1925 First Trust & 8 Bk, Chic 
Minneap & St L—Stock, all of one class, $26,000,000 Reet: 100| 25,792,600)________ ot ee ee) i rr i ee 
First mtge Merriam Junc to besa ea a oF - 109) 1877 | 500 &c 950, 7¢ |J & DiJune t 1927 do do 
Pacific extension first norega 4 UI ce ek Ce.zc* 103} 1881 1,000} 1,382,000 6¢ |A & O/jApr 11921 do do 
First qoners | ‘ aoe M BR 1145). Ce. xe* Gr 502} 1894 | 1,000} 5,282,000 5¢ iM & NiNov 1 1934 do do 
First & ref 13,244, O08 gol poe (Si 000 p m). 779| 1899 | 1,000} 13,244,000 4¢ iM & _ S/Mch 1 1949 do do 
Refund ob phen $75,000,000 _e ed 105.Gxc* &r* 1,409} 1912 |1,000 &c| 4,087,528 5¢ Q—F (Feb 1 1962 do do 
Car tr ser A g due $60, 000 ig f (V p 1373) PeP.xc* osal seue 1,000 180,000 5¢ iA & O|}ToApr11919 |Penn Cofor Ins, &c,Phila 
Car trust ser B gold due $18,000 yearly__.PeP.xc* ---| 1910 | 1,000 72,000 5g |A & O/}To Oct 1 1920 o 
do Ser O part due yearly --..._._..- PePx ant See | 1,000 129.000 5 M & N'To Nov 1 1922) ecccesucouccecscoseces 
Equip tr due $40,000 each Nov r: cali 102 4%..c.PeP ona) see | 1,000 400,000 6g \iM & N'Nov1'16 to’'25) do do 
Locomotive trusts due $6, > War... ...22------ ---| 1915 | 250 &c 206 ,250 6 Q—J _ j|Jan °17-Jan '25 |..-.--.---.----------- 
Iowa Central Ist - (V 49, rn Ba.zc* 502) 1888 | 1,000} 7,650,095 56¢ J & DiJune 1 1938 25 Broad St, New York 
ist ref mtge $25 ,000 g (see text) .__Un.xc* &r 539} 1901 | 1,000 .156 ,000 4¢ \M & S|Mch 11951 do do 
Car trusts ser A due $32,000 yrly________ PeP.xc* ---| 1909 | 1,000 96.000 5g |M & N/|To May 1 1919 |Penn Co for Ins,&c, Phila 
Car trusts ser B due $16, 600 or 315, 000 yrly Pep.xc” ~oot. eee | 1,000 60 N00 Kg iA & O/|To Oct 11920 do do 
American motive Co notes__.....-......-__- Pes Eee 218,750 S Pen oecd iTo 1925 New York 
Des Moines & Ft Dodge gold guar p & i__Ce.xc*&r 138} 1905 1,000} 3,072,000 4g 3 & J Jan 1 1935 25 Broad St, New York 
Hock Coa! Co Ist M $600,000 gu red 105 sf... Em.xc* ena) Bean | 1,000 196,000 6g J & Ji July 1 1932 do do 
| | | 
| | 
| j 














to Silverdale, Kan., and from Jenks, Okla., to Glenn Pool, Okla., a total of 
304 miles; also operates under trackage from Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas ity, Kan., 9 miles: leases Wichita & 
Midland Valley RR., Arkansas City to Wichita, 51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet the bond int. and taxes); total oper., 380 m. V. 92, p. 462, irs. 
+? a a mee at public ‘sale Sapulpa & Interurban Ry.. 5 miles. 


ORGANIZ'N.—In 1913 readjusted without foreclosure, V. 96, p. 554. 


STOCK.—Auth., common, $16,000,000; : Ee.. » $5,000,000; outstanding, 
#4. ,006 ,500 each of common and 5% p pret. (om one div.); par, $50. 
all held in a voting trust termin ating 1 1924 or at any time after 
May 1 1918, at the a gery of the rye srustecn: Edward T. Stotesbury, 
Sidney F. Tyler, J.R. McAl Lloyd W. Smith and Francis I. Gowen. 
The pref. stock is redeemable at par on any div. date after July 1 1916 on 30 
= s notice, and subject to the —_ of the Cherokee Construction Co. 
ch owns all of the com. mee urchase as follows: During 1914 and 
915 at 35% of the value; 16 dnd ee 40%; 1918 and 1919, 45%; 
1920 and £621, 20%; 1022 and 1993. 55%. 


he ay Figs a 5s and adjustment M. (income) 5s, issued plan 

first and second lien, ively, on (1) the entire 
propery: oot he he lensenaid interest in the Wichita & Midland Valley RR. 
1 the $1, 025, 000 old bonds of the latter and $459,300 of its $460,000 


common 3) all of the ve Fan0. rH stock and $1,250,000 Ist M. 5s of the 
Sebastian County Coal & M Co. owning about 18,500 acres of semi- 
anthracite ands. Of oa t 5s. $5, 000 have been issued on 


gosnees of retirement of outstand bonds and other indebtedness and 
-jo— , &c.,and the remaining $10, ,000 are reserved for 85% of the cost 
pte., extens., &c., under careful restrictions. See V. 96, p.1 9. 

of nD interest on the ustment M. bonds is to be paid annually, if earned , 
+ is not to become a fixed charge, and is not to be cumulative unless the 
Cherokee 13 tno Boe Co. shall exercise the option to purchase the pref 


The $3,512 eries A bonds are to have priority both as to lien and 
payment of interest over the $2,000,000 es B bonds. 

EARNINGS.—2 mos.,/1916_-.--------- Gross, $359. 824; net, $97.587 

nay, 1 to Aug. 31. lt eee Gross At s net, 78, 019 


915 
_ for year ending June 30 1916, in ““Ghronicle”’ Gas 8 1916, = 


dune ae a — oe, Other *Tidered x an 
&e. 

191516 | a $1, 31,662,608 $467, 935 $67.74 774 S388. b> $1 oie 916 

10)4-26 i RR Rae r 739 1,430 1,187 1,759 


; Sec. & : Yeenali® Sais, Proving 
Bane bide: Phila V. "100. ’p. 1918; V. 101, Pp. 1365; V. 103, p. 1032.) 


MILL CREEK & MINE HILL NAVIGATION & RR. —Mill Creek Jct. to 
Broad Mountain, igs , 4.01 m.; branches, 1.90 m.; second track, 3.79 m.; 3 
total track , 57.26 Leased in 1861 for 999 years to Phila. & Reading RR.; 
lease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 


MINE HILL & SCHUYLKILL BAVEN R. —From Schuylkill Haven to 
Ashland and Enterprise Jct., 36.72 m.; 2d track, 18.85 m.; to track, 
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999 

ears from Jan. 1 1897 to Phila & Read. Ry. Co.;2%% is paid in Jan. and 
ae in July, 4% being deducted for taxes.—(V. 96, p. 1365, 1423.) 


MINERAL POINT & NORTHERN RY.—Highland to Highland Jct., 
Wis., 26.4 miles; trackage Highland Jct. to tat Point, 4.2 m.; total, 


30.6 000. D aincorporated in Wisconsin Oct. 1899. Stock, all issued. 
$550,000; $100. Bonds, see table a For year ending June 30 
1915-16, fy $120, Sse net $35, 569; 1914-15, + Goes. $8 =. O67; net, $13,971; 
int. , taxes, &c., $3 2; bal., def . $25,341. Chase; V.-P., 
A. Cobb, New a fg 


bad. RANGE RR .—Houghton, Mich., to Calumet, Mich., 14 m. 
Hancock to Mohawk, m.; branches, 30 m.; Souls | Sam exten. Ke- 

weenaw Bay to Riddle Jct.. 36 m.; trackage. 3 m 17m 

In 1895 aia dividends of 10 ss%: in 1896, 7%; ibo7. or: 1898, 3 6%: 
none since. Stock, $1,500, par, $100. 


BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1916 owned 
the remaining $254,000 (which oe ow and the $1,000,000 gen. mame 4s, 
both of which it guar. as to int. p. 554. See V. 73. p. 556, 616; V. 73, 
p. 785. Of tonnage in 1915-16, wow was ores and mining products. Equip. 
trust notes June 30 1916, $502, 607. including deferred interest. 


EARNINGS.—For 2 months suding Aug. 31: 


Two Months— Gross. Other Inc. Charges. Bal., Sur. 
) | Rs ee $188,350 $46.174 $972 $27 ,703 $19,443 
 ) eee ae 179,251 55,856 694 6,218 30,332 


REPORT.—For year 1915-16, gross, $1,073,472; net, $253. 832; other 
qac., $7,122; charges, $186,270; sur., $74, 684. —(V, of. bs 6.) 


MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redley. 
3% miles. Stock, $100,000; bonds (see table). For year ending 

Junes0 ote, gross, $61, gid oper. exp., $47. ret ne $13. 715; taxes, rentals 
geo fixed charges, $3,633; int. on onds, $ bal., def., $24,918. 
Pre C. A. Smith; Sec., A. Ueland; he o % } . Molander. Office, 
Bemidji, Minn, 


MINNEAPOLIS & ST. LOUIS RR. ioe Map.)—Road includes: 
Road Owned— Miles. | 


d Owned (Continued)— Miles. 
peinnes polis to Angus, Ta_---- 260 eaeiies OS I. ean 29 
es Moines to Ruthven, la_.-.137 Leases (All Stock Owned) — 
Hopkins, Minn., to Leola, 5.D-330 Ta. C. & W.,Belmond to Algens, 37 
Conde to Le Beau, | ee 115 Trackage 109 
Towa Jct., Ill., to ¢ 3 “375 
Total owned and Opaente we OO 1916 | oo ccccnecunecssnaname 1,646 


Leases to C. R. I. & P., Albert Lea to Iowa Line, 13 m., incl. above. 





Stock | 


| headed by Hayden, Stone & Co. and J. 





ORGANIZATION .—Incorporated in Iowa June 30 1916 (V. 103, p. 145) 
asa souposeeaos of Minn. & St. Louis RR. of Minn. and Iowa i. 59, 
p. 371; 93, p. 1668), and lowa Central & Western Ry., “y plan of Feb. 
1916. This plan (V. 102, p. 522, 529) provided cash for ‘the retirement at 
par on Aug. 1 1916 of $2, 500, 000 6% gold notes due Feb. 1 1916 for the 
floating debt and for new working capital. 


STOCK.—The new consolidated company has an authorized capital 
stock of $26,000 gt joes $100), all of one class, of which there was issued 
forthwith $25, 792.6 the remainder to be reserved for future corporate 
purposes. The teed and equip. obligations remain undisturbed. 

o provide the $4,530,200 new cash required by the company the old 
shares were exchanged for new stock on the basis shown in the following 
table, the cash payments indicated hav ae been re by a syndicate 
. Bache & Co. V. 102, p. 800, 1896, 


The 4 installments of $5 per share each were due and payable v7, the 


oanenins stockholders on July 5, July 21, Aug. 7 and Sept. 1 1916. V. 103, 
p. . 
Distribution of New Capital Stock—Cash Contribution. 
Upon Payment Fg oA 
Holders of Old Stock— q, Cash. 
$6,265,100 pref stock._........__.- None 70% 84. “B88. 570 
do also if paying cash__..-- 20%—$1 ,253 ,020 a 012,080 
$16, _ 900 common stock... .-- one 2%— 3" 604.898 
also if paying cash_..._-- 20%— 3,277,180 3513: 781,002 
| Ee a ee ee $4,530,200 $25.783,550 
Estimated Cash Requirements Met by Plan of 1916, $4,530,200. 
Notes due Feb. 1 1916__-$2,500,000| Readjustment exp., &c.. $350,000 
Fe eee 800,000| Working capital, &c__._- 580,200 
Reduce audited vouchers. 300,000 
DIVIDS. ) '97. 98. "99. ’00. *O1. '02. '03. ‘04. "05to Jan.’10. 
Preferred _.... j 3 38% 4% 5 5 5 66 5 yearly None 
Common..___. —None— 1% 4 5 5 2% 0 since 


BONDS, &C.—Bonds due 1927, Nos. }: 101 be re am. for S600 eogh. 2et- 
tional to those above, were assumed by B. C. & N. (now C. R. Pd 

First Refunding mtge. of 1899 is limited to $13. 244,000. The at isa 
is lien on 277 miles of road, &c., pnd a blanket lien on rest of qyeaerts. 
hart: 167 ane. Vr 785: 2147;'V - 80, p. 2220; V. 87, p. 1420; V. 88, p. 

See V. p 

at 7 and Extension’’ 50-year bonds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a general lien on properties now owned, 

subject to existing liens, and, through the retirement of the bonds of the 

Minnesota Dakota & Pacific Ry., became a first lien on the property of said 
Pp, Ry. constituting the recent extension to the Missouri River, 

ey ‘a * a oo i lien on con Semaplases extensions: 

.500 ,000 1912, and $5,500,000 deposi under the notes 
due Feb. 1 1916. The Are ,500, 000 bonds were paid off Aug. 1 1916. 
Of the remaining bonds, $39,891,000 were reserved to retire a like amount 
of underlying bonds, $1, de. 000 to retire gaulpment obligations, $11,073,- 
000 for improvements, 2d track, &c., $3,0 ” rolling stock 
and $10,000, 000 additional road ‘or terminals. 93, p. 1688; V. 94, 


p. 279, 487, 631; 6. p. 136; 98, p. 1316. 
The $3,072, 960 Des oines = Fort Dodge 4% bonds dated Jan. 1 1905 
were guar. 79, p. 1704, 2696. The $: 200,000 Hocking Coal Co. 


in 6s ($600, 00 000° Wf issue) are also guar. 96, p. 360. 
In June 1915 issued $251,813 6% locomotive trust ctfs. for purchase of 
15 new locomotives. V. 100, p. 556. The $400,000 equip. trust ctfs. 
eared . Ma oe cover 500 new box cars with steel underframes. V. 
Pp 


ANNUAL REPORT .—Report for 1915-16 in V. 103, p. 1299, showed: 


oun 30 Year— 1915-16. 1914-15. 1913-14. 1912-13. 
Operating revenues_-___$10,721,512 $10, pil. 975 $9,620,675 .707 ,004 
et (after taxes)_______ $3, 335. rtd $2,7 190 $2.287.0 O38 2,617,011 
Other income________- 105,3 155,698 
Total net income______ $4,170,985 $2, 83" 637 $2,392, 330 $2.772.709 
Deguct-—Bond interest { $2,139,649 $2, 498- 4 $2,052,038 
, disc., exch., &c. $8.406,860; 118,699 105,744 
Hive of equip., bal__ 392,684 321 308 63,033 





Balance, sur. or def__sur.$713,635sur.$186, 604 def.$153 ,392 sur.$451,894 


OFFICERS.—Chairman, vue: Hayden; Pres., E. L. Brown; V.-P. & 
Treas., F. H. Davis, N. Y.; te 5 & Gen. Mer. Cc. Ww. Muntington._ Minne- 
apolis; "Sec. & Asst. ‘Treas., A: - Doan, N. Y. Office, 25 Broad St. 


Eveters, —H. E. asssingeca F. a. Davis, Chas. Hayden. Jules 

Bache, Slocum, Thos. Gibson, E. P. Thayer, E. L. Brown, J. 

aetr o. “ened November, A. O. BA and F. P. Frazier. N. Y. 
102, p. 2166, 2341; V. 103, p. 145, 406, 666, 844, 1299.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY; .—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international boundary line there ¢ equneotia with Canadian Pac., 1,040 
miles; branches, Hankinson, Max, 305 miles; Glenwood Minn., to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. m.; 
Fordville, Tole 3 ‘to ake, N 131 miles; Moose Lake, Minn., to Plum- 
mer, 193'm.; Wishek, N. Ps} to Pollock, Omi Brooten to Duluth, 
Minn.. 188 m m.; Lawler to Cuyuna, 36 m. 91, p. 912, 787); other 


s. 
A. 


branches, 598.45 miles; spurs, 7 m.; Fairmont M4 ‘Vebien Ry., Fairmont to 
Grenville, 8S. D., 87 m.: total operated June 301916, 3,13.) miles; also track- 
age to Minneapolis, St. Paul, Sault Ste. Marie, ‘Duluth, 
Ironton, 30 miles; leases Wisconsin Central Ry. nog see), 
total, 4 "296 miles. Owned but leased to Minnesota N. 
Thief River Falls to Goodridge, Minn., 18 miles. 


Superior and 
1,127 = 
ah lec. Ry. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable || and Maturity Dividends are Payable 
Minn St Paul & S Ste Marie—Com stock $42,000,000 - - enol news | $100 $25. rit 800/7 in 1916;A  & O Oct 161916 344|Minn office; checks ma 
Preferred stock 7% non-cum $21,000,000 ______-_- a Serer 100| 12,603,400\7 in 1916|A & O Oct 1619163% do do 
Wisconsin Cent leased line ctfs $12, 500,000 auth_- onal aame | 100} 11, 1768, 800 4 > @ Gee tees § lesvkucsodsuvuckakoines 
Minn Sault Ste Marie & Atlantic ist M gold_Ce.zc* 495| 1886 | 1,000 1136. 4¢ J & JJan 11926 Bank of Montreal, N ¥ 
Minneapolis & Pacific first mortgage______- Ce.zc* 286| 1886 | 1,000 286,000 4(5) JI & JJan 1 1936 do do 
lst cons M g. int guar (end) ($2,637,000 5s)_Ce.xc*| 3,014| 1888 1,000; 59,500. 4g&5e¢J & JJuly 11938 do do 
Second mortgage $5,000,000 gold int guar__._Ce.x| 3,014| 1899 | 1,000; 3,500,000 4¢ I & Jan 11949 do do 
Chicago Terminal joint Ist M g red text.G.xc* &r* ---| 1911 |1,000 &c| 6,000.000 4g iM & N Nov 1 1941 New York & lLondop 
Car trust Ser A due $96,000 semi-annualy ____Ce. x) want | 1,000 111,000 5 J & JJan 11917 do do 
do Ser B due $61,000semli-annuallly .___Ce.x ---| 1910 | 1,000 ,000 4% |A & O Apr '17—Apr ’20 do do 
do SerC cow due $60, 000 som }-senusily Ce & wont AVAL | 1,000 540,000 4% g\M & S$ Mch’17—Mch’'2]|New York 
do Ser D g due $51,000 s-a (V 95, p og) wool Eeue | 1,000 12,000 4%eJ & DToJune 1 1922|Bank of Montreal, N Y 
do SerE g$159,000s-a (V. 96,p.203) --- woo) Agia} 1,000} 2,067,000 4%¢eJ3J & JJan '17-—Jan'23 oO oO 
do_=siSer F due $64,000 s-a (V 97 p 1663) - GPe* ---| 1913 1,000 60.000 5g \J & DTo Dec 1923 Girard Trust Co., Phila. 
Fairmont & Veblin Ry 2d M bonds________--_---- acs) DUM lnwomenae 15,150 6 a & OAS Lie © 6ldégeieseseeedadiessancce 
Minnesota Transf—lst M gcall102% 1922sfc*&r* won|, AED | 1,000} 2,105,000 5g \F & A Aug 11946 N Y and St Paul 
Miss Cent—ist M $10,000,000 g gu red (text) __@.xc* 164! 1909 | 500 &c} 3 804.000 5e@ |J & JJuly 1 1949 N Y, Callaway, Fish & Co 
Miss Riv & Bonne Ter Ry—Ist M $2,500,000 g red 105x 65| 1911 | 1,000} 2,500,000 5g |A & OOct 11931 lst N Bk, N Y & StLouis 
Mo& Ili Br & Belt—StCM & St L B Ist M red g-SSt. ~~ ons) 2a 1,000 758, 4g J & JJan 11951 St. Louis, Mo 
Consolidated merges $2,000,000 authorized g_. x eal ae 1,000 746. 4¢ 35 & JJan 11951 St Louis Union Trust G 
Missouri Kansas & Texas—Common stock_._------ IE ie oe BO) O8.966 86s)... canlacsacnaen | dela i aia alt SCE REET A Re Ca 
Preferred stock 4% non-cumulative____..-..-_--- aS, ee Be) EO A « wcecccclaccaduan! Nov 10 °13 2%/|Checks malled 
lst M g(in 16 Cent Tr Co resigned as trustee) -Us.z| 1,599| 1890 | 500 &c| 39/999:500 4g |J & DJunel 1990 Dec ’15 int pd May 29 '16 
GOOCRG MOrIeENe BOI. ..6.coec ean canmeosex Ba.z| 1,599) 1890 | 500 &c)} 20,000,000 4¢ \i\F & A'Junel 1990 Feb 1916 int deferred 
First extension mortgage gold $3,254,000_--Ce.xc* 163; 1894 1,000} 3,253,000 5g |M & N'Nov 1 1944 Nov 1915 int ge 
St Louis Division first retnnding mortgage_-F. xxc* énnt 2s 1,000} 1,924,000 4g |A & O/Apr 12001 Apr 1916 int un 
Missour! Kansas & Saree lst old assumedCe.xx 162| 1892 1,000; 4,000,000 5¢ |\A & OApr 1 1942 Apr 1916 int Ser t 30 
Second mort ag guaranteed, ing retired __ xx 162| 1892 1,000 58,000 5g iA & O/Apr 11942 Apr 1916 int unpai 
Sh Sh & So lst $30, 000 p m) g ass_____- .xxc* 182) 1893 | 1,000} 1,689,000 5¢ \J & DJunel 1943 Dec 1915 int deferred 
Kansas City & Pacific lst M gol assumed _-Fr.xc* 130] 1890 | 1,000} 2,500,000 4g iF & A/Aug 1 1990 Feb 1916 [~ aid in July 
M K & Okla 1st M $5,468,000 g assumed ---_Ce.xc* 227| 1902 | 1,000; 5,468,000 5¢ |M & N/May 1 1942 Nov 1915 int pd May '16 
Texas&Okla lst M $2,347,000 gold assumed _Ce.xc* 117} 1903 | 1,000} 2,347,000 5¢ \M & S Sept 1 1943 March '16 int payment 
First & ref mtge $40.000,000 gold (see text)___F.x ---| 1904 | 100 &c} 9,992,000 4¢ M & S Sept 1 2004 was deferred 
Gen M $20,000,000 gold sink fund red at par.N.xc* ose] Jae 1,000} 10,421,000 4%eJ & JJan 11936 an 1 1916 int deferred 
SWC & Imp Ist M assumed sink fund call 125--Fa ---| 1889 1,000 743,000 6 J & JiJuly 1 1929 Jan 1 1916 int deferred 
Consol mortgage $125,000,000 gold authorized _--x onn| BEE lnbeankne moe tens. (Gee tectiA & GiADE EL Bee 2 Asewceeemoecscaescen 
Two-year secur g.notes ext.in 1915 red 101__Ce.xo ---| 1913 | 1,000) 19,000,000 6¢ M & N May 11916 Nov 1915 int not paid 
Equipt trust notes gold $95,000 due s-a call par_Cex; -.-| 1913 1,000; 1,330,000 5g |J & D Dec ‘16-J’ne '23\Jne 1916 prin & int paid 
do do _ Series A $34,000 due s-a --.._... P| asst see" 1,000 544,000 5 J & JJan °17-July '24\July 1916 p & int paid 
| 











HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affordin: 
Chicege connection, the road being leased for 99 years from April 1 19 
$11,176,800 4% leased line ctfs. were issued (to June 1915) Oe ee by the 
Wisconsin Central pref. stock. V. 88, p. 232, 564, 686; V. 98, p. 1668. 
Int. on Wisc. Cent. Ist & ref. 4s ($6,000,000 out) is oi. By ‘Vv 95. p. 968. 

The Central Terminal Ry., organized in 1911, on Apr. 1 1914 0 suas § a 
new Chicago terminal to r lace the facilities leased from the Illinois 
See BONDS below. V.93, p. 1463, 1387, 871, 285; V. 95, p. 745. 


STOCK.—Canadian Pacific in July 1915 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has er right to 7% (non-cum.); 
then com. to 7%; then share pro rata. V p. 549; V. 92, p. 882. 


DIVIDENDS.— } "03. °04. '05. '06. '07. ‘08. 1910 to Oct. 1916 
eae ss. «2 = Sl OS. US 7 yearly 


BONDS.—Can. Pac. guarantees 4% int. on all old bonds assenting to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. ‘ 
p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, p. 142. 
was for $21.000.000 on 800 miles (sufficient of this reserved to retire prior 
bonds) and for $20,000 per mile on all additions. Outstanding amount is 


09. 
6 


nowerer. = to eee times the ey In 1915, $2,637, were 

. 94, p. 351; V. 73, - 485: . 820; V. 79, p. 1332: V. 80, 

aE v. Bi “Py 1011. 164" “po. me 1026; V. 95, p. 544; 

98, Dp. 00. p. BI ids. Bae 2 , see 68, D. 
669, 71. ory. Vii p. 845; af p. i 16.7 . 1089. 


e Chicago PES lst M 30-year go “ay 4s eS. 00U,000 auth.) are se- 
cured under a joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 4% bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 

nds sold represent cash investment equal at least to their par 
vaiue, the remainder being reserved tor not exceeding 80% of cost of exten- 
sions and improvements. V. 93. p. 1463: V. 95. p. 745 


EARNINGS (road Seoper) {1816 ----Gross. $4,050,938; net, 


$1,770,304 
2 mos., July 1 to A 1915_..-Gross, 3,019,190; net, 


910,002 





REPORT .—Report for year ending June 30 1916 was in V. 108. sae: 

Year ending June 30— 1915-16. 1914-15. 913-14 
Average miles operated_........-_- 3,1 2,982 
Ne ee mmaae $22,804,825 $17,817,855 $18,717.690 
a eS ee ane $9,106,795 $5,622,822 $5,326,095 
EG ET AE a RR PO 947,416 1,043 ,965 1,083 244 

Gross corporate income_-____-..__ $10, ons. hy $6,666,787 $6,409,339 
Interest on bonds, &c__...-.._..-_. $3,1 $3,094,398 $2,955,928 
Int. on Wisc. Cent. leased line ctfs___ 446" 184 446,784 446 ,764 
Rental of terminals... .............- 301.632 151,601 153,145 
Preferred dividends (7%)-....-_-_- 882,238 882,238 882,238 
Dividends on common (7%)-_-_---_- 1,764,476 1,764,476 1,764,476 





Balance, surplus .522 862 $327 ,290 06,788 


$3 $2 
—(V. 100, p. pat: V. 101, p. 1014, 1089; V. 102, p. 1346; V. 103, p. 145, 
321, 1119, 1207.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 85.77 miles; total, 99.31 miles 
V. 67, p. 956. Stock, $63, 000, equally owned by Chic. Milw. & St. Paul. 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Lous, Chic. Burl. & 
Quincy, Great North., Chic. Great West . Minn. St. Paul & Sault Ste. Marte 
and Chic. Rock Island & Pacific. In July 1916 made a new Ist M. for 
$3,500,000, callable all or part | at 102%, beginning Feb. 1 1922; semi-ann. 
sink. fund from 1917, 4% of 1%, out of part of the proceeds of $2,105,000 
of the bonds, the $2,053 ,000 bonds due Aug. 1 1916 were paid off. V. 103, 
p. 578.—(V. 103, p. 321, 578.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles. Stock auth. and outstanding 
July 1916, $3,940,000; par, $100. Dividends of 6% yearly paid to Oct. 1 





1907; 1913, 1%; 1914 to 1916, 2% (1% F.& A.). 
Bonds. 
able at $25 000 p.m; they are subj. to call by lot at 110 ‘for vearly sinking 


fund of $49,200; also as an owe issue at same price. They are guar., 





p. & i., by U. 8. Lumber Co - 88,p. 1561. 
EARNINGS " {1915-18 Saw anthesis Gross, $678,328; net, $217,205 
July 1 to April 30. 1914-15____.___C iroes, 646,937; net, 196.524 
June 30 Gross Net, after Other Int. Divs. Balance, 
Years— Earns. Tares. Income. Sink. Fd. (2%) Sur. or Def. 
1915-16 _.$812,696 $269,763 $84. 207 $254,200 $78. 715 sur .$21,143 
1914-15 __ 771,427 240,615 78,564 254,200 78,660 def. 13,681 
Pres., L. Peck; Sec., G. F. Royce. Office, Hattiesburg. Fiscal 


agents, ‘Calaway, Fish & Co., 37 Wall St.—(V. 103, p. 1301.) 


MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo 
on Mississippi River, to Doe Run, M 46.44 miles, with bra nches, 18.10 m. 
also 43.44 miles of !ndustrial tracks; otal tracks about 108 mil ot 

STOCK.—Stock auth. and outstanding, $3,000,000; per $1 00. Divs 
paid from 1900 to 1910, 6%; 1910-11, 7%; °11-'12, 6%: °12-°13, 5%. 

BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2.500.000 
aby r 5% note of the St. Joseph Lead Co. They ate redeemable at 105 

le or by lot for a sinking fund of 038. ves yearly for first 5 years and 
$50. 000 8 year thereafter. V.93, p. 589,8 
EARNINGS.—2 mos. aet St: a ae ~ sil $158,589; 


net, $66,407 
July 1 to Aug. 31. Pte stkeeased Gross, 131,041; 


net, 57,081 





EARNINGS.—For year ending June 30 1915- 6. s, SFOs. 
$336,437. In 1914-15, gross, $693, ag net, $310,9 

Pres., Clinton H. Crane: V. gi R. 8. Fert , ae G. 
Sec., F. H. Dearing. N. Y. office § Nassau St.—(V. 101, p. asf 


MISSOURI & ret BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also '2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., Chic. & East. Ill., Mo. Kan. & Tex. and St. ‘L. Vandalia & Terre 
Haute (Penn. RR. system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt road. 79, 1642, 681. Stock, 
$2,500,000; outstanding, $187,000. For 
gros $42 492; net, $15,281; other Income. § 85.766; int. & Sexes. $60,680: 

tale’ © 82: bal., def., $14,815. . Henry Miller; Sec. & Treas... 
Ww. F. Mah Railway Exchange Bldg., on i. Lane —(V. 88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—Operates a line with north- 
ern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Oklahoma and the Texas cotton belt 
to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 


M.K.& T.Ry.—Owned (1663 m.) Miles. | M.K.& T.0f Tex.—Oper. (345 m.) — 
Jct. near St. Louls to Red River 629 | *Tex. Cent.(99% stock owned). 309 


$844,940; net, 
Parsons; 


ear euding June 30 1915, 





Hannibal, Mo., to Franklin Jct. 105) *Wichita Falls Ry_.__| Not 18 
K.C., Mo., to Parsons, Kan... 94/!Wascom to Shreveportj/owned. 19 
Parsons, Kan., to Okla. City.. 203 | Op.Jointly(a.)\—M.K.& T.Ry.(81 m. 
Junction City to Parsons, Kan. 158: St. Louis to Machens, Mo. _-_. 

. Junc. to Paola, Kan__--_-. 86 | Kansas City to Paola_....._. 43 
Oklahoma City to anda 132 | Dewey to Bartlesville__...._- 4 
Osage Junc. to Verdark, Okla.. 79) Moran to Piqua___-..-..-.... 
Fallis to Guthrie, Okla.___.-- 23 Wichita Falls Lines_........ 418 
Ce ND  cccmnieanae 154) (6) M.K.&T. Tez. (155 m.)— 

Whitesboro to Fort Worth... 1 
M.K.& T.of Tex.—Owned (1,153 m.)— | Houston to Galveston____-__-- 
Red Riv.to Houston,via Ft.W. 357|Sou. Pac Connection. San Ant- 3 
Denison to Hillsb a Dallas_. 172) Austin to San piazocs (see Int. 
Whitesboro to Henrietta ee ae 87 & Gt. Nor.; V. 94, p. 416)... 381 
Greenville to Shreveport__-_-_-_- 150| Beaumont & Great ine a 
Other branches____._.__-__-- 387 
oo eee) re ea ae 3.865 


ORGANIZATION .&c.—Reorg. in 1890 without foreclosure. V .49.p.719. 
In 1911 the stock of the Wichita Falls & Northwestern Ry. andi Wichita 
Falls & Southern Ry., together operating 418 pales, Ry acquired. See 


separate statements for each, committees below. - 1057. 
9 Oct. 1912 purchased entire stock of Beaumont & Great forthern RR. 
extending from Weldon to Livingston, Tex., 49.3 miles. V. 95. p. 968 


RECEIVERSHIP.—Pres. Charles E. Schaff was on Sept. 27 a inted 
receiver for the co by Judge Adams in the U. 8. Circuit urt at 
St. Louis, owing to yA floating debt, failure of holders of $950. 000 & 5 
Secured Gold Notes to accept extension till May 1 1916 at 6%, H 
Co. and J. & W. Seligman & Co. are continuing the p es ofa ated 
zation plan. V. 102, p. 886. In Dec. 1915 Central Trust Co., mortgage 
trustee, filed suit to foreclose Consol. Mtge. of 1910 (bonds all pledged as 
collateral) for default Oct. 1 1915. In April 1916 "ee Loan & Trust 
Co. brought suit to foreclose the First & Ref. Mtge. - 103, p.1119. See 
below and V. 101, p. 1973. 


Default—lInterest Payments.—On Nov. 1 and Dec. 1 1915 no interest was 
paid on any of the outstanding oulgetions. direct or indirect, pending in- 
vestigation by receiver. On Jan. 1 1916 the only interest paid was on he 
saulp. 5s of 1914, Beaumont & Gt. Nor. Ist 5s and — be &N.W. 

(three issues), excl. Wichita Falls & So. Ist 5s. 67. In 
Bab. 1916 the interest on 2d M. 4s of 1990 and Kansas Clty 1 Babine bonds 
was deferred, but in July 1916 the K. C. & P. interest eg paid. In March 
also deferred interest on Ist & Ref. M. 4s, due 2004; M. K. & T. Co. Ng Tex. 
lst M. 5s, due 1942; Texas & Okla. Ist M. 5s, due 1943 (Vv. 102, p. 976); 
in April 1916 va due on St. Louis Div. 4s and M. K. & i LO lst 5s; 
Sept. 30 1916 M. & T. lst M. Apr. 1916 coupon was paid. V. 102, p. 
522, 886; 101, p. K en3. 1886; V. 103, p. 320. On Sept. 11916 paia March 
int. on id K. & T. of Texas Ist 5s (V. 103, p. 844), and on Sept. 30 April 
int. on M. 3 East. 5s (V. 103. p. 1210); 

In July 1916 Speyer & Co. engaged J. Kendrick, the well-known rail- 
road expert, to make an examination of ‘me physical ‘condition and opera< 
tions of the railway system. V. 103, p. 321. 

In April and May 1916 the receiver paid the following compone: (a 
due Nov. 1 1915 on the Mo. Kan. & Okla. $5,468,000 5% bonds and 
on Boonville Bridge $958.000 4% Ist M. bonds: (b) Dec. 19151 nt. on 
$39, 999.500 Ist M. 4s; (c) Nov. "1915 coupons Dallas & Waco Ist 5s of 

890. Wichita Falls & So. Jan. 1916 coupons were paid June 26. 

PROTECTIVE COMMITTEES (see V. 101, PB 1903, 1189, 1272): 

Two-Year Secured Gold Notes (Extended and neziended) —Willara V. 
King. Chairman; C. A. Austin, Sec., 60 Broadway, N. Y. City: Central 
Trust Co., depositary. V.101, p. 1093, 1553, 1973; V. 102, p. 1250, 1436. 

First M. 4s due June 1 1990.—William Church Osborn, Chairman; Paul 
G. Tomlinson, Secy.; U. 8S. Trust Co., N. Y., depositary. V. 102, p. 67. 

Dutch Committee for 1st 4s ——Ohalrman Dr. A. F. Van Hall of H. Oyens 
& Co., Amsterdam. V. 102, p. 154. 

Second Mige. Gente. —E. G. Merrill, Pres. Union Trust Co.. Chairman: 
G. K. B. Wade. -. 80 Broadway. V.101, p. 1189, 2145; Vv. "102, p. 622. 
2077, 2254; V. ids” 239, 579. 


my Dutch Ce Gonamisses. —Dr. H. K. Westendorp, Amsterdam, Chairman. 
D. 
First pal aa al 5s of 1894. John W. Platten, Coleman: Chauncey H. 
Murphey, 55 Cedar St., -» Sec. V.101, p. 1272; V. 102, p. 345. 
St. Louis Ditton. First t Beige. Ref. Gold 4s.—Edwin 8. Marston, ro: 


Farmers’ Lt. & T hairman; Augustus V. Heely, 22 William St. 
a Bas Searelary.. “7° j02, p. 67. 


In 
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RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES = Date | Par Amount | Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page} Road Bonds | Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Missouri rites of Attied Compantes— | 
curities o, 7) 
Dallas & Waco ist M $20,000 p mggu p &i-. Ce. xxc* ei 1890 | $1,000) $1,340, oon 5¢ |M & N/|Nov 11940 sow 1915 int paid Apr’16 
M K & T of Tex ist M $20, oopm m-_.-.Ce,xxo*|Gu.p. 225) ae 1:000| ~ 4.505,00 5¢ iM & SjSept1 1942 Mar 1916int paid Sept 1 
Boonv_ Bridge 1stMg sfd V.7 + ee Ce.zo*j & 1_- «os| S90) | 1,000 947.000 4¢ |M & N/Nov 11951 Nov 1915 int pels ” al 16 
Katy Office Bldg Co Ist ped bY = = oe ~ ~~~ c*&r* anal 1912 500 &c 00,0 54eJ & D/Dec 1 1932 June 1916 int. ged 
Tex Gent ianees @ ,000 0006 Fs red el 60045) F. xc* 309) 1893 1,000; 2,000,000 4& 5¢g|A & O/Apr 11923 61 Broadway, 
Wichita Falls ae see 5...--FC.xc&r 154) 1909 1,000; 2,142,000 5g |J & J\Jan 1193 July 1916 int paid 
Pan Handle Div Ist coll” lien old 8 pe ies 57| 1910 1,000 843 ,000 5¢ |J & JiJan 11925 July 1916 int paid 
First & ref M $10,000,000 5 red105..Usm.xc* 378, 1911 | 1,000; 3,569,000 5g |J & J\Jan 11940 July 1916 int paid 
Wichita Falls & So 1st M $780,000 g gu s f__ FC.xc* 52} 1908 1,000 29,000) 5¢ |JI & J\Jan 11938 Jan ‘16 int paid June 26 
Beau & Gt No lst M g $17 500 p m red 10 RE 49) 1909 | 1,000 3,000) 5g |J_ & _Ji\July 1 1939 61 Bway, N wey 16 p'd 
Mo & N Ark RR—Rec ctfs $2,500,000 red par__--_.- ---| 1915 | 250 &c| 2,062,750) 6 M & N/|May11918 a Trust Co, St L, 
Mo Okla & Gulf RR—Ist M $20,000,000 (text) Sst ---| 1911 | 100 19. 655,200) 5 M & N| Nov 1 1961 Nov 1913 coup not paid 
Mo Okla ulf Ry—Receiver’s certific’s $1,750,000 anal Saae | 1,000; 1,500,000) 6e@ \|F & A 20\Feb 20 1917 Nov 10) Tr Co, Kan City 
First DUG O00 BOG n ssn sannassneens St.c* 350} 1904 | 100 &c| 7,007,000) 5g |M & N|Nov 1 1944 Nov 1913 coup not paid 
ee ere cer ee ee eee pele Wh Re SE , 67,000) 56g |M & NjJunel 1925 do 
Mo Okla & Guif Ry of Tex jst ts $1,000,000--SSt} ---| 1911 |.----.-- See text | 5  j----.--- 1941 do do 
do do series A due $34,000 s-a_-GP ee a, 50,000) 5¢ iM & N|Nov 11944 do do 
Missouri Pacific cook $240, 000, 000 authorized) - _- BS Sent GE TED os snannwa| a nndmeen Jan 30 1908 2 4/165 Broadway,New York 
Pacific RR of Missouri 1st M ext in 1888 gold__-Ba| 285| 1868 | 1,000) 6.996.000| 4¢ |F & AjAug 11938 Bankers Trust Co. N 
Second mtge ext in 1891 in gold St L to K C_xe*| --.-/ 1871 | — 1,000 .573,000| 5¢ |J. & JiJuly 11938 do (Jan 1916 waia) 
First mtge St Louis real estate ext in 1892 gold_x ---| 1872 | 500 &c ,000} 5¢ |M & N/|May 1 1938 do May 1916 paid 
First mtge Caron Br g gu p & 1 (end) ext 1893--z 13} 1873 | 500 237,500! 4% ¢/A & O/Oct 11938 do April 1916 os 
* Third M ext 1906 red 105 (V 83, p 492, 1348) Ce-z --=| 1876 | 1,000) 3,828,000) 4 M & NiJuly 11938 do Jan 1916 paid 
Missouri Pac lst M Lexington to Sedalia, Mo, g--z 57| 1880 | 500 &c 50,000 5¢ |F & AlAug 11920 Feb 11916 ooup notpaid 
Gonsolidated mortgage $30,000,000 gold___---. zc* 755) 1880 | 1,000 14,904,000) 6¢ |M & N|Nov 11920 May’'16 paid, Bank 
‘Truss G8 OF 19017 BOG. ..cencnsnceccence n.xc*&r| 1,114) 1887 | 1,000} 14,375,000) 5¢ |M & SjJan 11917 oe 1915 coup not paid 
First —_ M $10,000,000 ¢ (V. 50, p. 669)-Ba.zc*r&r} 700) 1890 | 1,000 -636,000) 5¢ |F & AjAug 1 1920 1916 coup not paid 
40-year 4% gold pres coll tr gred. at 102 4 -Ba.xc*&r ---}| 1905 | 500 &c} 37,255,000) 4g |M & S/Mch 1 1945 Sept 1915 coup not paid 
Ler & Caney V ist M Eauty 70. 70, p 1095) assumed _zo* 52) 1886 | 1,000 20 ,000} 5¢ |J & Ji\July 1 1926 1916 coup not paid 
Verdi al Indep & M g guar assumed __z 4) 1886 1,000 ,000) 5¢ iM & S/Mch 1 1926 Mar 16 coupon paid 
KC it M pref “‘“A”’ a ALT, red 105 -.-Baz 162; 1894 | 100 &¢| 1,024,000) 5g |J & J\Jan 1 1933 Jan 1916 coup not paid 
Cent Br U P ist BA @ O88OM 2.020 202020cccccse n.x 100} 1898 | 1,000 ¥ ,000) 4g |J & DjJunel 1948 June *16 coup paid Sept 5 
Central Branch lst M old ee Bax} 288} 1899 | 1,000} 3,459,000; 4g iF & A/Fe 1919 Feb 1916 coup not -— 
Kan & Col Pac Ist ref M g gu assumed__Eq.xc* &r -..| 1908 |1.000 &c -972,000) 6¢ |iF & A/Feb 11938 Feb 1916 coup not paid 
First & ref M $150,000, red conv text_@.xc* &r*| 3,779) 1909 | 100 &c} 29,806,000) 5¢ |M & S|Sept1 1959 ot 1915 coup not paid 
Boonville St L& South ‘Ry lst Mg gured 107 %-_Eax 44; 1911 | 1,000 500,000) 5¢ iF & Aug 1 1951 Feb 1916 coup not paid 
Secured gold notes red 101 ext at 6% .seetext Un.yc -~--| 1911_| ¥1,000' 24,773,000) 6g iJ & D\Junel1 1917 All paid, if extended 
Equip Ass’n oblig’ns, Ser I gold $77,000 yearly___-- -..|1905-7| °* 1,000, 77 O01 5¢ Q—M (Dec 1916 |New York 
Equip notes series 2 due $147.900 s-a red par_..Cex { 1912 1,000) = 1,617.00¢ 5 iM & N To Nov 1921 ‘Central Trust Co, N Y 
First & le eo 4% Bonds.—Alexander J. Hemphill, Chairman; W. 1915-16. 1¢14-15. 1813-14. 1912-13. 
Cox, Vice- uaranty Trust Co., as Sec. 103, p. 1508; V. i01, Average miles___._._-- 865 3.865 3,825 v6 
p. 1093, i188: Vv ios: Pp. 522. Considerable majority deposited. Gross earnings ____-_-- $32,485, ‘503 $32,898,759 $31. 317, 924 $32, 343. 258 
General Mige. 4s. —Otto T. Bannard, Chairman: Her me W. Morse, | Operating exp. & taxes. 27,444,513 24,295,463 24,726,353 24,096,316 
age 26 Broad St., N. Y.; . Tr. Co., depositary. - 101, p. 1093; 
102, p. 253, 1436. 1626, 1989. Operating income... $5, 040. 995 $8. 603, 296 $7,191,571 $8,249,942 
* ref. tock and Com. Siock.—Alvin W. Krech, Chairman; Equitable | Net income-__________- ?) 8,130 $7,408,849 $8,916,554 
Trust Co., d itary. V. 101, p. 1274. Interest on bonds- - - --- $6,585, 127 36. T68" 863 $6,124,370 $5,965,362 
Missouri nsas & Eastern Ry. lst M. 5% Bonds.—Chairman, John W. | Other interest, &c___(net) 329,286 533,726 1,445 68,459 
Stedman; oe George E. Warren, 60 Broadway, N. Y. Depositary, WE sha Sei ide eons 643.556 523,807 565,748 
Columbia Trust Co.. N. Y.; ageas for ee Connecticut Trust & 


Safe Deposit Co. of Hartford. 
Kansas City & Paci 
ford, Conn.; Sec.. J. 
lin Trust 2 oe N. 
103, p. 
Va... Shreo 
man; Joseph S. 


102, p. 886; V. 103, p. 1210. 

ic 1st M. i atnioaeaan L. Edmund Zacker, Hart- 
}. Traphagen, 46 Wall St., ‘N.Y. De positary, Frank- 
Y. Over 70% deposited. V. 102, p. 1163, 1346; 


t & Southern Ry. 1st M. 5s.—R. Walter Leigh, Chair- 
ale, = William St., Sec Depositary, Columbia Trust 
1274; V. 102, p p. 713. 
Missouri Kansas & "Oklahoma lst M. 5s. — W. Platten. Cheiemen: 
z 8. Mtge. & Trust Co., N. Y., depositary. - 102, p. 800, 1346. V. 103, 


. 60. 
D- Soonsille Bag 7 lst M. —Chairman, Robert Struthers Jr.; Sec., 


Emerson 37 Wail ‘St. De positary, preteepeites Trust Co., 
, FF Wio2. Geos. Sag yy | deneaieed’ V. 103, * t., 

Wichita Falls & ‘Southern e. lst M. 5s.—(a) Robert Elliott _ ee 
Wm. uc an, Benj. Fagen Gee @ Depositary, First Trust & 


— Bank, Chicago. 2, Dp. (®) uman H. Newberry, 
Detroit, Chairman; = Oodited! Sec., 804 Union Trust Bldg., Detroit; 
de ositary, Security Trust Co., Detroit 

. & T. Ry. of Texas ist M. 5% ‘Bonds. —Chairman, Jules 8. Bache; 
RD Empire Trust Co., N. : Sec., Edward P. Goetz, 42 Broad- 
way, N. Y. V. 102, p. 1060, “1540; - 103, D. 61, 844. 


Texas & Oklahoma Ry. 1st M. ler N. B. Close, Coates an; Perry 


Bogue, 16 Wall St., Sec.; ez.5 Trust Co., depositary. . 101, p. or 80: 
102, p._ 154, 801, 887. 
V-Whcnite Falls & N. W. Ry. First & Bef. M. 5s. > Walker, ee 
man; G. N. Lindsay, Sec., 25 Broad St., N. Y. No deposits. called 
See adv., p. xv. “Chronicle,” June 17 1916. 


LAND GRANT.—The U. S. Supreme Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in former 


Indian Territory (now os. J 110,4 09 acres, subject to Indian title. 


V. 99, P: 1651. See V. 79, B- 2 , 1281; V. 81, p. 668, 1042; compare 
V. 67, p. 222; V. 55, 2 937; 6 % iis; V .77, D. 2339; V. 82, p. 1102: 
V. 84, ». 508, 1248; 85, p. 736. 


DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.; none since. 


BONDS.—M. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
p 495) cover, Ee iid right to land grant, 1,599 miles of road, including line 
annibal, Mo., to Boggy Tank (except 7i miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. cv. 63 


Missouri Kansas & Eastern bonds were assumed in June 1896. 
$4,076,000 St. Louis Div. lst re bonds reserved for retirement 


p. 30.) 
of both issues. V. 72; p. 1034; V. 75, p. 608. 
Sherman Shreveport 4 Southern mtge., Eenited to $3,689,000, all issued, of 
which $2,000.000 pledged under M. K.T. & mortgages. Bonds were as- 

sumed on consolidation in 1901. V.72, 1034, 1115. 
The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
es 3: Py 000 per mile, Fer Vv —. bene <7 V. 74. p. 1038; 
. 75, 185, 733; V. 77, p. 252; V. . 79, p. 968; V. 102, p. 800. 
‘Ot the first and refunding 4s of M908" (340 6°00. 000 auth. issue), $1 ,037,- 
000 is reserved to retire divisional mortgages at or oe maturity; balance 
unissued ($17,523,000) for future purposes. a A are a second lien on 
pad miles of road and on the first mtge. bonds of Den son & Washita Valley 
, 4.7 miles, and a wt = on terminals and equipment of a a 


- eh of $24,380,000. 1éo 20. B & 1281, 1332; aS 80, Py og TK jis: V. 81, 
p. 613; V. 82, p. 987, -* 1101; Ss. P- 

en 4%% mort. sinking ‘rund. 62. of bonds year ny, —, Tein, 82, 
p. 218, 334, 692; V. 84, 1551; V. 01, is. 


15 »p.3 

Consolidated mortgage Bt 1910 is limited to $125, $800, 006. 66,000 000 re- 
served primarily for refunding and the remainder are oa. . yn under 
restrictions. The bonds were on June 30 1915 secured by the puedes of 
$13,073,000 bonds and $6,509,600 stocks. including $4,776,000 M.K.&T. 
Term. Co. of St. Louis 1st 5s, $6,830,000 M. K. & T. gen. 4s, $1, 305. 000 
Texas Central pref. and $3 662, 300 common stock, and by a lien on the 
Shara of the M. K. & T. subject to existing liens. On June 30 1915 
0,292,000 of the consolidated bonds had been issued, of which $25,825,000 
were pledged to secure the $19,000,000 syo-yene notes due as extended 
May 1 1916, and $4,467,000 were as coourey J for bills is payable: 

oe to foreclosure suit, see above. ae. 725 106: a 90, 
p. 336; V. 92, p.'1179, 1375, 1560" he $19 0 2-year secured 


ri notes dated May 1 1913 were asnded May 1 915 for oe a at 6%. 


MR & 70. 863. 1157, 1229; V . p. 1349, 71150: V Op. 846. 
T. of Texas mtge., 3io. 000" 000, see wv hE 56, p. 604; 
- 102, & 360" 1626. 


uh lnkeshenaatares Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian egg gd the company also 
Owns 2,350 acres additional, + & Wash. Ry., ¢? miles, mines, &c. In 
May 1913 sold $1,900,000 5% uipment notes. V. 96, 


1489. In Aug. 
1915 purchased rolling stock for 895,475, of which $50, 


0 paid in cash and 


remainder due in yearly rental payments. V. 101, p. 694. 
EARNINGS.—For 2 months ending, Ane. 31: 

2 Months ending Gross Charges & Balance, 
Aug. 31— Earnings. etike Ss. Tazes Sur. or Def. 
Ra ae at $6. 774-68 $1,323 a9 $1,205, “664 sur. $117,815 
$e tisticnimassinonmas 170,546 1,149,596 1,221,040 def. 71,444 


ANNUAL RE rat caliaeiel meeting first Thursday after first Mon- 
day in April. Report 1914-15 was given at length in V. 101, p. 1799. 1815. 








Balance, sur. or def_df.$1,873,417 sr$1,474,985 sr.$539,227 sr$2,316,985 
Dividends on pref. stock (2 %)260 ,000 (4%) 520,000 


Comparisons with 1914-15 and 1913-14 are slightly inaccurate. 


OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P., C. Haile,and 
C. N. Whitehead, St. Louis, and W. A. Webb, Dallas, Tex.; Sec., W ‘ 
Snedaker, Parsons, Kan.; Treas., Frank Johnson, and Compt., Geo. T. 
Cutts, St. Louis. 
Ww. 


Directors.—W. Brown, Parsons, Kan.; W. Simmons, Edw. 
Faut; Frank Trumbull (Chairman), Charles “is? Schaff, St. Louis; Harr & 
Black, Stuyvesant Fish, Walter S. Crandell, Lewis B. Franklin, A.J. Miller, 
Horace E. pamress, a. i. -— E. R. Tinker Jr., N. Y.; Frank P. Frazier, 
Chicago; Edward Rea, David Mulvane. N. Y. effice, 61 B’way.— 
(V. 103, p. 61, 239. 321, ‘675, 579, 844, 1508.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark* 
365.24 miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Mo* 
to Wayne. 9 miles, are trackage. V. "86, D - 168; V.82p. 569, 1269; V.83.p.39)° 

w. > Holt of Little Som, Ark., ant “John Scullin and Jesse McDonald 
of St. Louis are Vv. 94, p. 983. 

In April 1915 $2.5 $00 0 000 6% 3-year receiver's certfs. secured by a first 
Len on the hay ba were authorized, of which $2,062,750 were sold to retire 
the outstanding $1,472,000 certfs. due May 1 and for impts., &c.V .100,p.2010 

Stock qathorized. $25, - per mile. In Aug. 1906 yg was filed 
to secure an issue of $11,500,000 50-year 4% Fold bonds (S uis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5% gold notes of the Alleghen 
Improvement Co. V. 85, p. 99. Outstanding June 30 1914, $8,340, 

of stock and bonds. he company no connection with the $900,- 

000 John Scullin 6% coll. trust bonds due Oct. 1 1914 (a peivate obligation of 
Pres. John Scullin), secured by $1 oo 000 of the Al egheny Improvement 
9. 5% coll. trust notes and $576.941 certificates o' of benefichat in . 
V. 93, p. 1106. 1191. Car trusts outstanding June 30 1915. $93,062. 


. EARNINGS.—2 mos.,/1916_..-.....-- , $242,486; net, $89,603 


July 1 to Aug. 31. a a 198,176; «net. 10,504 
For year ending June 30 1915-16 gross, $1,195,832; net, $96,700; 1914- 
15, (365 aver. miles), gross, $1,181,851; op. def., 


$151,193; other income, 
$83,782; int. v, receiver's certifs., $86, 127; taxes, $69, 815; rentals and other 
charges, $126,308; bal., def., $349, 662; bond int. not paid. airman, 
2. a: yee Pres., Jone Scullin; V.-P., Geo. L. Sands.—(V. 94, p. 
1566; V. 100, p. 1592, 2010.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 205.3 
miles of main track and 41.3 miles of sidings, extending from Wagoner to 
Red River, via Muskogee and Henryetta; Dewar to end of track, 9 m., and 
quneteon to Lowerree, 2.4 m.; Junction to Bromide, 4 m. 

Gulf RR. (V. 96, PB. 1022), Wagoner, Okla., 

completed Dec. 1912 and proveetes to Oklahoma Cit _ Dallas and Fort 
Worth. V. 93, p. 469; V. p. 887. In Aug. 1915 the Mo. Ok. & Gulf 
Ry. of Texas arranged for trackage from Denison, Tex., to Dallas and Fort 


Worth, and now owns and operates 9.1 miles Red River to Denison. 
V. 101, p. 449, 923. 


On Dec. 11 1913 receivers were appointed. for the Mo. Ok. & Gulf Ry., 
M. 0. & G. RR. of Okla. andM.O.&G . of Kansas. Alexander New 
4 tS. City and Henry C. Ferris of FR AR, Okla., are nov receivers 

. 100, p. 1257. All Nov. 1913 coupons were defaulted. 1823 : 
v" 98, p. 236. In Feb. 1915 authority was given to issue $1: ‘780. 00 prior 
lien receiver's certificates for improvements, additional engines, re-ballast- 
ing and better terminals, of which $1,500 9,000 is ontnent. The certifi- 


: Mo. Okla. & 
to Baxter, Kan., 98.6 miles, 


cates cover both railway and railroad. V.100, p. 734, 901; V. 99. p. mag 8 
BONDS.—Railway 5s of 1904, $25,000 - mile. V. 86, p. 1043; 
July 1912 $7,007,000 had been sold. V. 8 686; V. Ry 977, rae 

1363. Mo. Okl. & Gulf RR. 


5s of 1911 are limited to $20 ,000 at $27,- 
“ot which $10,000, boo, offered in France in Mar. 1912, sold $6,692.- 
. 97, p. 444, 487, 698. The M. O. & G. Ry. of Texas 5s ($1,000,000 


auth. Sena. are scoured on “oo line verween Red River and Denison, Tex., 
9 miles. V. 91 1327; V 


an Dre 
00. 


P.! 022. Equipment notes June 30 1915, 
Railway Co., $536, 347; Raileone a » $168,282. 
EARNINGS.—2 m0s-+{ 1816 cicensink ee giieneeee Gross, $261,487; sur., $18,855 
July 1 to Aug. 31 | aaaipaaneneiaaiaeteas sip ross, 181,913: def., 36,319 
For year ending June 30 1916, gross, $1,416,301, agst. $1,174,210; 
in 1914-15; op. def., $88,726, agst. def. $177,112 in 1914-15.—(V. 100, 


p. 1257; V. 101, p. 449, 923.) 


(1) MISSOURI PACIFIC RY.—(See Map. Operates an important sys- 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City to Omaha, 
Neb., 216 m., and branches in Missourt, Kansas and Nebraska Through 
the St. Louis Iron Mt. & South., which {t controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the “Gould System."’ 


Lines Owned— Miles. Leased Lines, & Miles. 
St. Louis to Pueblo________ .. 896] Boonville St. Pas & Southern 44 
Kansas City, Mo., to Omaha... 216|Kiowa Hardtner & Pacific Ry- 10 


Other main iines and branches _2 .667 | Trackage to St. Joseph, &o-- -- 87 
Total Missouri Pacific and branch lines (V. 95, p. 111) 





Oor., 1916.] 
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RAILROAD COMPANIES. Miles | Date | Par Amount Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % | Payable| and Maturity | Dividends are Payable 
Missouri Pacific— (Concluded) _| | 
Mo Pac e ap oe bds g $335,000 May 1 ye -Col. xo* &r 1907 | $1,000; $335,000 5¢ M & N/|May 1917 Columbia Trust, NY 
do $14 000 s-a to 1919 then $13,000_--GP.c 1914 1,000 238 ,000 5 |J _ & D|To Dec 1924 Girard Trust Co., Phila 
Am Refrig Tie equip notes gold not “Industrial |Cos” and/V 92, p 883;| V 95, p| 1747. 
Mo Pac System—St Louis Iron Mt & Southern Ry— | 
om cons S first guar mtge ($45,000 6000) g- Ba.zc*| 1,500''81- ~*87) 1,000) 37,168,000 5¢ \A & OjApr 11931 Bankers Trust Co, N Y 
gold stamped guar prin & int_-_zc* 1,500) Sie) ;000 »994,000 5¢ A & O/Apr 11931 do ) 
Unifying & refund M gold $40. 000, _-Mp.xc*&r| 1,543) 1899 1,000 ,551,000 4g J & J\July 1 1929 do (Jan ‘16 paid) 
River & on? Divs Ist’ M $50,000,000 ¢-Ba.xc* &r* 771 1908 11,000 &c| 34,548,000 4g \M & N|iMay 11933 do 
Ist and ref. M $200,000,000° cerberend. ee ae 2 |... -.| 29:423;000 6 iJ & JidJuly 11952 July "15 coup not paid 
Oar sor Sar Y, part yearly ......0s-..--.-- a 05. 13, 1,000 267,000 5 | Q—M /|To June 1922 |Townsend, Whelen & Co 
do do gold $366,000 June yearly _Ba.xc &r aos] Bue | 1,000 366,000 5¢ | Q—M |June 1917 B’kersTrCo, NY or Phila 
do do Ser 2 due $145,000 s-a red par_._ Ce,x ---| 1912 | 1,000} 1,595,000 5 iM & N/|To Nov 1 1921\Central Trust Co, N Y 
do do Ser 3 due $25,000 semi-ann__.._-.-- ---, 1914 | =—1,000 347, 5 (M & S/To Sept 1 1923/Phila Trust Co 
do do $20,000 due semi-annually__-._-_--- ---| 1914 | 1,000 340,000 5 ‘JI & D/To Dec’ Girard Trust Co. Phila 
Little Rock Junc lst M assumed____-__-_-_-- a.zc* 2, 1891 | 1,000 435, 6 \A & OlApr 11916 April 1916 not paid 
Pine Bluff & West Ist M assumed red 10 years 105-- 44; 1903 | 1,000 880, 5¢ A & O|Oct 11923 New York ane t Louis 
Little Rock & Hot Sp W 1st M gold assumed-_-_SSt 57; 1899 | 1,000; 1,140,000 4g \J & J\July 11939 Jan °16 cou d at 
St Louis Un on r Co 
Also controls St. Louis Iron Mtn. & South. and leased lines, 3,411 miles | and div., subject to conversion privilege. Full voting power. IIf for any 


Grand total Missouri Pacific mileage June 30 1916, 7,347 miles. 
The Missouri Pacific x * Co. owns about 30% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City. 


Deve. Pe °83-'87. °88. '89. "90. "91. °92-’00. '01.'02-"07. 1908. None 
Per ct.J6% 7 yly. 5% 4 4 3 None. 2% 5 yly. 2% stk. since. 


OLD BONDS, ALL ISSUES.—See issue of June 26 1915 


RECEIVERSHIP.—On Aug. 17 1915 Pres. Ronigaaie F. Bush was ap- 
pointed receiver of the Missouri Pacific Ry. and St. % a. & So. Ry. 
and in Feb. 1916 of Kansas & Colorado Pacific (V. 102" In Pes. 
1915 foreclosure suit was brought under Mo. Pac. First A lef. 

Oct. 1915 under First & Ref. M. of Iron Mt. Co., and in May 1916 Pei 
10,000,000 ist collateral 5% Res yeee M. of 1890. Foreclosure sale of 
the $37: 255,500 stock of the Louis Iron Mtn. & So. Ry. Co. deposited 
to secure the Gold Loan 4s of 1905" on which there is due in principal $37.- 
255,000 and for interest $2,108,811 has been ordered. V. 103, p. 407. 


The interest due Sept. 1 1915 on the $14,375,000 trust 5s 1917, the Lo - 
256. m0, 40-year 4% gold loan bonds of 1905 pad the $29. 806,000 5% 
bonds was not paid. V. ol. 2: 773. Other issues in Sedoutn: 
pad Tate First & Refunding M. 6s, oy July 1 aes: , Jenmary 1916 
cou a of Leroy & Caney 5s, K . preferred A 5s; Feb. 
191 ns on Boonville St. Louis & , Ry. lst M. 5s, due 1951, 
Central 1 ranch Ry. Co. Ist M. 4s, due 1919, Missouri Pac. Ist Coll. 5s, 
due 1920, a. I Div. 5s of 1920 and Kansas & Col. Pac. Ist Ref. M. 
6s due 1938 e int. due June 1 1916 on 6% secured gold notes was paid 
at maturity only on the notes as extended till June 11917. The Dec. 1915 
int. on Central Branch Union Pacific 4s was paid in May 1916. Interest 
has been paid promptly on the underlying bonds of 1868 to 1876, on consol 
6s of 1880, Verdigris Val. 5s and equip. trusts (also principal as due) 
Other issues, see table above. Defaults in year 1915-16, see V. 103, p. 1503. 


Plan of Reorganiegation Dated July 1 get —This plan, with Kuhn, Loeb 
& Co. (as R just. .) was in 101, 130 and modifications of July 
25 1916 in V. 103, 406. The firm aaawen. in Aug. 1916, formed a syndi- 
ys underwrite he $46,000,000 cash requirements of the plan. V. 103, 
p 


Depositaries: In New York, for 5% First and Ref. M. bonds, Guaranty 
Trust Co.; stock, Central Trust Co.; 40-year 4% Gold Loan bonds, Bankers 
Trust Co. all other securities, Guaranty Trust Co. (b) In other cities, 
sub-depositaries for all securities, (1) St. Louis, Mercantile Trust Co., (2) 
London, Guaranty Trust Co. of N. Y. (3) There are also sub-depositaries 
for all disturbed bonds and stock in Amsterdam; for Ref. M. 5s in Basle 
and Zurich; for Gold Loan 4s in Rtra a ey and Antwer Time for 
deposits as extended “— Sept. 1 1915. - 103, p. 406. oa to amount 
of SS to July 25 1916 see V. 103, p. 407. Importance of plan, V. 101, 

7. Gold holdings deposited, V. 103, p. 321 

The original plan provided for a reduction in fixed interest obligations of 
$60,552,558 and a decrease in the net annual charges of about $3,580,772, 
bringing the same,‘‘well within the earnings of the system even under the 
adverse conditions prevailing during the past two years. 


An analysis of the position of several of the old bond issues and the rea- 


sons for their treatment under =e pen was published for distribution along 
with explanatory map; see this analysis in V. 101, p. 1559, 1714. 


Odtigaiiens. Agsrenating $128, £00, 620, to Remain papnetet. 
All the St. Louis tron Mtn. & Ry. Co. bonds, exce 
175,000 of outstanding yume & Ref. M. 40-year 6s, July } 
tions maturing to June 


1952, and except its a on 
1918 (which are to be paid) an ttle Rock Junction Ry. i ©5110, 283,120 


Pacific RR. of Mo. Ist 4s, $6, 596 ,000, and 2d 5s, $2,573. 000- 9.569.000 
Missouri Pacific Ry. Oo. Third Mtge. 4s due July 1 1938____ 828,000 
Pacific RR. (of Mo Carondelet A lst 4 Ka (goat 500) and 

St. Louis City Real Estate 5s ($800,000).-........_.___- 1,037,500 
Verdigris Valley Independence & Western RR. Go. ist M. 5s. 806,006 
Equipment obligations maturing after June 30 1918_._..___- 2,937,000 


$41,419,792 Cash Requirements to be Met by 30% 
To pay Mo. Pac. Ry. Ext. Gold Notes (see V 
Equip. trusts matu ng OE PE SRE LOIN: nccnacaciunece 
Adjustments, payments of int., &c., a plan, working 
capital, new equipment, improvements, &c 


Gapcpioniton of Proposed Successor Company 
{It is hoped to consolidate the Mo. Pac. Ry. ona Tree Mt.) 


(1) Obligations to Remain Undisturbed (as above shown) $128,460,620 


(2) New First and Refunding Mort Bonds. Total issue,including amounts 
reserved for refunding, mngeavenseats. extensions, &c., under restrictions, 
shall never exceed three times the capital stock at the time outstanding. 
To mature at a date or dates not earlier than 1965, and to bear interest at 
rates not over6% p.a. The bonds issued under this plan are to bear inter- 
est at 5% Zo D- a., to mature about 1965, and to be redeemable as a whole (but 
not in pe ) at 10744 % and int. on any interest date after 1920; or optional 
in exchange for certain bonds as per modified plan dated July 25 1916, of 
series ones Jan. 1 1923 and Aug. 1 1926, but redeemable at any interest date 
ar and int., see footnote to table below. A lien subject only to the undis- 
at ms liens upon the properties and franchises now owned by the Missouri 
Pacific and Iron Mtau. companies, with such exceptions and additions as the 


Assessment on Cap. Stock. 
. 102, p. 1896) _- $24,773,000 | J. 


14,376,792 


Readjustment Managers may deem wise; also a lien upon all pro: ies here- 
ate a oogeres with the bonds. Presently issuable (see below) , $46,923,150. 
General Mortgage Bonds. Total auth., about 


to 
ot 4%, int. and mature about 1975, but redeemable as a whole (but not in 
part) at par and int. on any int. day after 1920. A junior lien upon all 
pak all at any time subject to the new oy and Refunding mtge. Pres- 
ent able (see below) about $52, 


(4) New Convertible 5% Pref. Stock (p. & d.), cumulative from vane 30 
1918. Convertible at holders’ Oo oe at par into common 
subject to adjust. of dividends. lable by co. as an entire issue at 107 % 


— it should be deemed in visable to issue said pref. stock for any of 
the purposes of this pian. 5% income bonds, convertible into common stock 
att y oO “onion of the holder, may be substituted therefor in whole or in part: 

if practicable, with voting coe. J Preferred stock presently issuable 
(but see below). from $70,000,000 to .... 1... nonce cane $76,751,635 
(5) New Common Stock, presently tesuable (see below) ....--.-- 82, 585 


Distribution of New Securities 9 ae z pricing Becurt: ies Parnctparing 
ew Gen 


Existing Securities— 5s due 1965. 4% Bonds. Pref. Stock 
82,839,585 Cap. stk. if pay-| ~__.___--__- (56 41,419,792 © 
i % cash. also 100% in com. stock 


14,904,000 Consol. {st 6s. 


--110 16,394,400 
14,375,000 Coll. Tr. 5s, 1917 


-100 14,375,000x 





,636,000 Coll .M.5s,1920.100 9,636,000x 
37,255, EE EEE ee 100 37,255,000 
806, sR SRR gS A ea png ate 100 29,806,000 
650, NS Eee Sa 1 ,000 
3,972.000 Kan .& C a Oe ee 100 y3,972,000 
3,459,000 Cent. Branch 4s. ____........ x50 1,729,500 50 xl, 
2,500, 2 ae x50 1,250,000 50 x1.250.000 
DPT... . A weaecenes ecmubueame 100 520,000 
1,024,000 K.C.N. W i ecmiataiaeaseat °° <aeie ete 100 1,024:000 
,000 B. St p & So i as a 100 500,000 
-Mt. . 
4,175,000 ist & Ref. 6s_.105 4,383,750 
OR OE OE Fae a 100 45,135 
93,000 Lit. Rock Jct. 6s_100 393 ,000x 
1,741,000 T. & P. notesend.100 1,741,000 
a 46,923,150 44,399,292 76.751.635 
xThe modified plan of Jul 1916,in V. 103, p. 406, gives ag + the follow- 
ing epson: (a) To Coll. s of 1917 and Little Rock Jct. 108 in 
lst Ref . 5s of series due py 1 1923 but callable at par; Gy Coll. 
M. 5s of 920 100% in 1st Ref. M. 5s of series due oe on 6 pet callabl e 
at par; (c) To Cent. Branch 4s and Cent. Br. U. P. 00% Gen. M. 4s. 


he Mo. Pac. ay. Extended 6% notes maturing , aR. 1 1917, and G4 

unextended notes of said issue, together aggregating $24,773,000, to be 
aid in cash, as are also the $2,270,000 of uipment ‘obligations of the 
o. Pac. and Iron Mtn. cos. maturing before June 30 1918 (see below). 


y Or optionally , nd for par, in Gen. Mtge. 4s with cash equal to interest 
at 6% p. a. from 1 1915 to Aug. 1 1916, and at 4% from Aug. 1 to 
date, new bonds are yee 

Voting Trust—Directors.—The Readjustment Managers may, in their 
discretion, cause the deposit of the pow stock (common or preferred or both) 

ve 
pith eg of persons 


ina voting trust for not exceedin 

The first board of directors shal ms apace roved by Alexander 
J. Hemphill, Otto H. Kahn, Seward Prosser, allace and Robert 
Winsor, or by a majority of them, and by the ‘Readlustmens Managers. 

Committees Approving Plan.—(1) First & Ref. M. 5s, Alexander J. Hemp- 
hill, Chairman. (2) 40-year Gold Loan, Frank N. B. Close, Chairman. 
(3) 8 committee. James N. Wallace, Chairman. (4) For all issues 
except as specified, Kuhn, Loeb & Co. 


wi Coliat. Trust 5s, 1917 and 1920—Moreau Delano (Brown pete. & Oo.), 
Y., Chairman; Morrell W. Gaines, 59 Wall St., N. Y., Secre 
RTE a considerable majority of first-named issue and’ substantial 
yaraet of the other. Certifs. of deposit listed on N. Y. Stock exchange. 

- 101, p. 773, 923, 1273, 1465, 1807. 


(6) Central Branch Ry. 1st 4s, due 1919.—Charles A. Peabody, yee 
Emerson W. Judd, 37 Wall St. Majority deposited. V. 101, p. 
1369; V. 102, p. 885, 2077. 

(7) Dutch ‘Committee for First & Ref. 5s—J. D. Santilhano, Secretary, 
Amsterdam; V. 101, p. 774. (8) Dutch Committee for Collat. 4s of 1905— 
Dr. G. Hymans, Secretary, Amsterdam: V. 101, p. 774. 


12 Kansas-Colorado Pacific 6s.—R. Fulton Cutting, Cypirman: Alexander 
cAllister, 55 Wall S 


St., Sec.; Franklin ban ye . oe , depositary. 
» 2eks DB: 2072; V. 102, p. 154, 886; V. 103, p. 1508. 
(10) Little Rock Junction 6s. Be a eg Dexter and others. American 


Trust Co., Boston, depositary. . 101, p. 1014. 


Independent Committees. 
(a) Kansas City N. W. 5s—Emile K. Boisot, Chairman; James P. Feeley 
Secretary, 56 West eye St., Chicago. 


(c) Central Br. Uy, P. Qs —Francis Ralston Welsh, Chairman, 109 
So. 4th St., Phila. Piot - 1271. V.103, p. 937. 
(i) Noteholders’ Covimtncee amin G. Merrill, Chairman. V. 99, p. 197. 


Three-Year Secured Notes.—In June 1916 upon the offer of the receiver 
to guarantee payment on security of additional collateral, the holders ~f 
more than $24,500,000 of the ite of $24,773,000 agreed to extend their 
notes till Dec. 1 1916 (in Oct. 1916 further extended under existing option 
to June 1 1O1f) but subject to call on the first of ony month at par and int. 
Assenting holders received the June interest, and a commission of 
% of 1%. See full particulars, V. 102, p. 896° '2077; V. 103, p. 1413. 
The trustee has filed suit for geoas* of the note indenture. 


EARNINGS .—2 mos., {1916 ria dual ross, $11,895,102; net, $2,773,507 
July 1 to Aug. 31 1915 Grose, 9,874,658; net, 2,092,005 


ANNUAL REPORT.—Fiscal year onto June 30. Report for year end- 
ing June 30 1916, in V. 103, p. 1406, 


Combined Results of Mo. Pac. and St. og Iron Mountain & Southern. 
1915-16. 1914-15. 1913-14. 

neh CHEE, onc cusp santakiana $64,372,302 $58,209,306 $59,985,731 

Operating expenses and taxes....-. 51.203.973  45.155.666 45,901,000 








WOb, SFOEF WAERE. . .. on cuwcececes $13,168,329 $13,053,640 $14,084,731 
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RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Mtles| Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road Bonds | Value Outstanding % Payable | and Maturtty Dividends are Payable 
| 
Mobile & Birmingham RR—Pref stock ($900,000) __-- a ee $100} $300,000 4 J & dJiJuly 11916 2%| \JPMorgan&Co,NY, <a 
Prior lien gold $600,000... ..----.-.------- Ce.c isa 1895 |200, 1000) $00, 00 5¢ |J & JiJuly 11945 J J P Morgan & Co, N Y 
First mortgage $1,200, I tick it gilhltch ate adap Ba.c 150) 1895 200, 1000; 1,200,000) 4 J &_ JiJuly 11945 do do 
Mobile & De NOR, abuses eetbdadteebecedpacs| sae pre 100| 6, O18: 800) 4 in 1916 Yearly |June 23 '16, 4%|Washington, DC 
t M Mobile to Columbus (principal perk) - Fa re 472| 1879 | 500 &¢| 7,0 000) 6 J & D|Dec 1 1927 Farmers L & Tr Co, N Y 
Pint M exten Columbus to Cairo & branch 525 1883 1 | 1, -000) 6¢ Q—Jan |July l 1927 do i 
General mtge for $10,500,000 (now gold) s my dee 525) 1888 | 500 &c) 9,471,000) 4g \|M & S/Sept 1 1938 Hanover Nat Bank, N Y 
Montgom Div Ist M $4, 900, 000 ¢(V66.p 1045)Ce.zc* 189} 1897 | i, 4,000,000 5¢ |F & A/jFeb 11947 do do 
Mobile & B Sh Ist M $200,000 assumed cee aoe 46, 1899 | 500 &c 200,000 5¢ |M & N|May 1 1949 First Nat Bk, Mobile, Ala 
Ist term and coll tr M $1, 200, 000 g due $60,000 s-a_ ese i ees 540,000) 5¢ |F & A 15|Feb 1917 to 1921/Guaranty Trust Co, N Y 
M & O St Louis Div M $3,000,000g red 1024 Cexc* 159) 1913 | ne 2.500.000) 5g J & D)\Dec 11927 Hanover Nat Bk, N Y 
St Louls & Cairo Ist M gold assumed... _--___-- zc| 159) 1886 | 500 &c| 4,000,000 4g |J & JiJan 11931 Farmers Loan & Tr, N Y 
Equip tr Ser ‘‘A”’ sinking fund ..-..-.-.-.-.-.--.% ---| 1899 1,000 498,000) 5 M & N/May 11919 gan L & TrCo,N Y 
do Ser “B” sinking por gen Po ae ---| 1899 1,00) 499,000) 5 A & O/Oct 11919 | do 
do Ser mt $22,000 and $23,000 s-a-- -- .- won| EOLe 1,000 48,000 4% iM & S|Mer'l7-Mch '22') meahee Tr Co,N Y 
do Ser “G" $32,000 s.-a.—last 3, $31 000Bax| 22. 1913 1,000; 477,000| 58 |M_ & N|To Noy 1923 |Bankers Trust Co, N Y 
qo Ph; a $50.000 s-a, last three $53 ,000-- eon) Bees | 1,000 859.000 52 \J & J 15\Jan °17-July’24) do do 
er ‘‘J’’ due s-a $47,000 Dec, $48,000 J’ne Ce woul G20 1,000 0, 4% |\J & D\To June 1926 |New York 
Mobile ra a & Ry—See Ala Tenn & Nor as | | | ” | 
Mohawk & Malone—See New York Cent & H R R. 
Monongahela Ry—New mortgage $15.000,000____- one! LO lowmdseinien None Oct | 1916--..| ee Se ee Fa Ree, Ne ee ee ee 
Monongahela RR 1st M $1,500,000 joint a.--— 37| LyvUz 1,000} 1,254 000) 3%e\A «& Stet A 1942 iTreas. office, Pittsb, Pa 
Monongahela River RR—Bonds—See B & O ied 
Montana Coun & Sou—Iist Mgred 110 text--Emxc* 33; 1909 1,000 881.100] 5¢ |M & S|Sept 1 1939 Empire Tr Co, N Y 
Montgomery & Erie k y— ist M (old 7s extended in’s6) .| 1866 1,000 130.000) 5 M & N/May 1} 1926 Goshen, NY 
MontourRR—IstM $2, 750. gpd ag glad xc* 57| 191 © | 2,695. 5g iF & AjFeb 1 1963 Union Tr Co, Pittsburgh 
Montreal Central Terminal Co—ist M red 105-- ---| 1914 | £25, &c) £1,028,800 5 \J & D June 1 1964 ‘London and ‘Montreal 
Morehead & Nor Fork—1si M g trust Clearf Tr Co_x : 1908 | 1,006 373,000; 5¢ |F & AjFeo 1 1958 Clearfield(Pa) Trust Co 
Morelia & Tacambaro— First M gold(see text) Usm.xc* 55) 1903 1.006 1,200,000) 5¢ \J & J\Jan 11948 US Mtge & Tr Co,NY 
Morgan's La & Texas—First M (N O to Morg C)F.zc* 95| 1878 1,000; 4,935,000) 7 A & O/Apr 11918 S P Co, 165 B'way, N Y 
First mortgage Alexandria Extension gold__-_-_- Fz 127; 1880 1,000) 1,494,000) 6¢ J & J\July 1 1920 do do 
| | 
} 
1915-16. 14-15. 1913-14. to East Cairo, 19 m.; branches to Columbus, Miss., &c., 42 m.: Columbus, 
Other income_________---_------ $1,390,109 sit ots 175 $1,130,721 | Miss., to Montgomer: + ous 167 m.; Mobile & Bay Shore Branch, 38 m. 
with "Warrior ranc m.; Warrior South. Ry. (all stock and bonds 
| ee oe ene een eee: $14,558,438 $14,156,815 $15,215,452 | owned), I phegeay of Ala.. “a Kellerman, 14 m.; Blocton Branch, 13 m.; total 
Total Saccaass eee ee 15,910,459 15,397 .361 15,140,760 | owned ; trackage, 189 mi ; total June 30 1915,1,122 miles. Mis- 
sissippi aaa teust suit, V. 95, p. 1403. 
Balance for the year_.___---- def$1,352,021 def$1,240,546 sur$74,692 


The chief accounting officer for the receiver has stated that, largely on 
account of flood damage and long-needed repairs to and alterations of equip- 
ment, the maintenance charge for the fiscal year 1916 were largely in excess 
of normal requirements, and that in his judgment, with normal maintenance 
charges, the income available for fixed charges for the fiscal year 1916 on 
the basis above stated would be about $16,500,000. Upon this basis, after 
the payment of interest on all underlying obligations, there would remain 
a margin of nearly five times the interest on the new First & Refunding 
Mortgage 5% bonds and leaving . balance equal to over 84% upon the 
new pref. stock. 103, p. 406, 579. 

Pres., Benjamin ¥ Bush; Sec. & ‘Treas. » H. L. Utter. 


Directors. —Benjamin F. Bush (Chairman & Pres. , Edward A. Faust and 
W.H. Lee, St. Louis; Nicholas F. Brady, Newcomb Carlton, A. J. Hemp- 
hill, Edgar L. Marston. J. T. Milliken, Finley J. Shepard, Cornelius 

Williams, of adh York t, Lageeer Williams of 
Baltimore, and C. Minot Weld of Bos N. Y. office, 165 B’way.— 
(V. 103, p. 239, 321, 406, 493, 579, een "$39, 1119, 1406, 1503, 1508.) 


(2) PISSOUR! PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.—(See Map.)—Owns St. Louls to Texarkana, Ark., 
490 miles; St. Louis to Thebes, Paragould to Clayton Jct., La., Little 
Rock to Lake Charies, La., Little Rock to Oklahoma-Kansas State Line, 
Gordon, Ark., to Vidalta, La., and Diaz to Carthage, Mo.; total main line 
mileage 2. 150. 93 m.; ; branches in Missouri, Illinois, ‘Arkansas, Louisiana. 
1,035.5 ; total owned mileage July 1 1915, 3,186.44 m.; trackage and 
uuder lease. "178.68 m.; total operated mileage July 1 1915, 3, 365.12 miles. 

The stockholders voted Sept. 8 1914 (a) to acquire trackage rights over 
the Texas & Pacific Ry. from Alexandria, La., to Mile Post 9, or from 
Ferriday via Addis to Mile Post 9, with the r ier’ to purchase the T. & P. 


line between Ferriday, La., and Addis, 110 m (b) to guarantee not ex- 
$7, _—— Trans-Mississippt Terminal bonds jointly with the 
Texas & Pac. , each co. owning half of the ~&, V. 99, p. 50, 


On April 1 Abie through freight service into New Orleans was begun 

waper ayunge cr for use of Texas & Pacific line, as aforesaid, 183 
es 

Owns $23. 703": 250 of the $24,984,756 Texas & Pacific seconds. 
“Bonds’”’ below. Suit on T. & P. notes, V. 102, p. 2167. 

Receivership—Reorganization Plan.—See Missouri Pacific Ry. above. 
Foreclosure suit under First & Ref.Mtge.was filed Oct.8 1915. V.101,p. pares 

In June 1916 the only Iron Mt. coupons in default re those due Jul 
1915 and subsequently on the $29,423,000 First & Ref. M. 6s of 1912; a . 
principal due April 1916 on Little Rock Junction 6s. 

STOCK.—Stock authorized, $190,000,000; outetontans. $44,391,299, of 
which $44,349,600 June 30 1915 owned by Missouri Pacific. See below. 


DIVIDENDS.—1902 to 1 O04, 10% yearly; 1905,7%; year 1905-06, 14% 


1906-07, 10%; 1907-08, 4%; 1909-10, 6%; 1910-11. none 
— 4% | 1913, 4%: 1914, 4%; 1915, Jan., none. P 


ONDS.—General consolidated mort age is for $45,000,000. Nos. 
ll BOL to 18,000 inclusive are endorsed with the atptonrt Pacific guaranty of 
prinolpal and interest; aor of guaranty was in » Dp. 650; they are a 
rst lien on 1,538 miles. . 68, p. 85, 233, 520; v. ‘ae 'p. 704, 1224. 
The gold 4s = 1899 ‘ret issue $30,000,000) may be increased not over 
10,000,000, at $12,000 per mile, for construction or acquisition and aasip- 
ment of Sranches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and onl 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
eoaueres by we loan, and $23, 703,000 ones & Pacific seconds. future exten- 
sions, & . 68, p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224 
The original $20, 000,000 River & Guif Divisions 4s of 1903 were secured 
by 4 first lien on 678 miles of road built or under construction (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes 
and 8,000 acres of coal lands in Illinois, and deposit of the bonds of the 
Caton aa Ne Memphis. Additional bonds may S issued up to a total of 
at not over $30,000 per mile of main line,for new construc- 
os and $15,000 per mile of second track and branches, but not exceeding 
the actual cost, and for te terminals, equipment, double tracks. &c. 
V. 76, p. 543, 600. 1085; ru Pee 1875; eppneanes te set > as Pp: 
2088, 2049; see glee V- 85, p. V509: V. 86. p. 230; V. 87, Dp. : VV. 89, p. 10 
. 90. p. 8 .91, p. 39. Pine Bluff & West. 5s, see v T8) p. 103. 769: 
$1,596,722 


50; 
cin moe: { 1816 alee sees Gross, $6,018,729; net, 
F018. .cce< Gross, 5,040,567; net, 1,243,517 


July 1 to Aug. 31 
REPORT.—For 1915, fa V. 101, p. 1183. See Missouri Pacific above. 
—(V. 101, p. 1014, 1273; - 102, Dp. 68, 2167.) 


MOBILE & cow ins oobi RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900, ore. steck of 1% for 
first year, 2% for second roars 3% for third year and 4% for fourth year 
and thereafter. Of the $900,000 common stock, $894. 4360 is owned by 
Southern Ry., and voting power on pref. = ned to Southern Ry. during 
ease. V. 68, p. 429, 1134; V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 1375 


MOBILE JACKSON & KANSAS CITY pron New Orl. Mob. & Chicago. 


MOBILE & OHIO, BR. — (See Map Southern Ry. Owns, from Mobile, 
Ala., to Columbus, K » 472 m.; Cairo to East St. Louis, 151.6 m., with 


See 


branch to Millstadt. 7. 33" m. ; proprietary line, Kentucky & * Henmenses RR. 


STOCK .—Stock authorized, A 000,000; outstanding, $6,016,800; par 
$100. The voting power on $4,984,200 of the stock is exercised by the gee 
eral mortgage bondholders by virtue of deposit of old debentures of 187 


DIVS. (Since 1909-10) { aa as bio" "12. '12-°13. °13-'14. '14-'15. 19}6. 
June 30 years........... 4 4 4 

In 1915 the Southern Ry had as. $8,261,000 of the $9,472, 000 
general 4s and $5,670,200 | ‘the $6,017,000 stock, issuing, $ for $, its col- 
lateral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
by a pledge of the latter and had also issued stock trust certificates for stock. 
jJividends being payable (A. & O.) at 4% in perpetuity ogg 


BONDS.—General mortgage of 1888 abstract, V.47.p V.60,p. 967. 
The St. Louis Div. 5% gold bonds (limited to $3, 600. 600). dated yoy 1 
1913, are secured by a mortgage on the + St. Louis & Cairo RR., sub- 
cect to St. Louis & Cairo Ist M. 4s, due Jan. 1931, the latter of which have 
massumed. V.96, p. 554, 1022, 1365, 1773, 1840, and V. 70, p. 532. 
The stockholders have authorized the creation of a new mertgnes to se- 
cure not exceeding $50,000,000 bonds, whenever the board irectors 
may deem it advisable to create such one e. No such mortgage has 
yet been created. V. 102, p. 251; V. 100, 253. 
First terminal mtge and collateral trust Bs 7 1911, see V. 92, 119. 
Equipment bonds series ‘‘J,’’ V. 102, p. 1718. There is no es A. 
$1,931,830; net, $358,012 


EARNINGS.—2 mos.,/1916..------ Gross, 
July 1 to Aug. 31. \1915-------- Gross, 1,793,433; net, 324,459 


REPORT —Report for 1914-15 in V. 161, aA 1546 ope. insipendontiy) 





Years ending June 30— 1 -15. 1913-14. 
Total operating revenue _ . ~~ — - $1}. 868, 038 si0, 982,149 $13. 002,583 
I ao ae ie gk tts ,925,200 2°660,762 463,919 
Net, including other income _- - — - i 3 2,727,708 3501 863 
Interest, rentals, et 2 a ae 51,23 2°399,.040 2.486.752 
Dividends p Hg EE eae (4)240.672 (4)240.672 (4)240,680 
Additions R eee EE Sh 5, 3,238 23,738 

Balance, surplus or deficit _ . -sur.$607,067 sur.$84,758 def.$179,309 


Pres., Fairfax Harrison.—(V. 101, p. 48, 1548; V. 102, p. 251, 1718.) 
“*MONON.”’—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RAILWAY.—Brownsville Junction, Pa. 
with Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles, 
with branches aggregating 39 miles. In Nov. 1915 operations’ extended 
from Penn.-W. Va. State line to Fairmont, W. Va., 33 miles. A consolida- 
tion July 11915 of M oppmgnnee RR. and Buchannon & N. See particulars 
Pitts. & L. E. report, 102, p. 1535. Stock auth., $10,000,000; par $50. 
Outstanding June 5 to16. $5,600,000, of which Pitts. &L.E. (N. Y. Central 
System) owned $2,500,000 and the Penn. System, it is supposed, the re- 
mainder, the Penn. RR. Co. itself owning $1,676,500 on Jan. l. 1916. 
Bonds auth., $15,000,000; none issued to June 71916. Pitts. & L. E. and 
Pittsb. Virginia & Charleston (Penn. System lines) MB. S. the tre 
bonds of the old Monongahela RR. 


EARNINGS.—For 2 mos. ended Aug 31 1916, showed: Gross, $336,- 
130; net, $169,196. Results for cal. year 1915: Gross earnings on 108 
miles of road, $1,475, rar net, after taxes, $737,742; total ror including 

“other income,’ $747,168; int. on bonds, rentals, &c., $424,935; divs 
(4%), $200,000; bal., r+ , for year, $122, 333.—V. 102, p. 1546. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. es outstanding, $1,000,000. Additional bonds at 
$25,000 per mile. V. . 470. Equip. bonds June 30 1916, $10,000; 
equip. trust notes, $13, 980" Year 1915- 16. crm. $230,868; net, $117,999; 
int., taxes, &c., $89, 620; bal., o.. $25, Pres. : Frank 8. Gannon.— 
(V.'89, p. 1281: V. 101, p. 1189; V. 103, = 1210.) 


MONTGOMERY & FRie RY.—(See Map Erie RR.)—Owns Montgomery 
to Goshen, 10 miles. Leased in 1872 to Erle RR. Rental now 
$16,000 oe ae ‘Stock, $150, 000. Divs. (44% an.) paid May 10 and 
Nov. 10. 8. fd. , $6, 500 per an. There are $40, 2d M. 5s due Oct. 1 1927. 


MONTOUR RR.—Owns Montour Jct. to the Mifflin Yards of Bessemer 
& Lake Erie RR., 56 miles (incl. 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division of rates has been ‘made. 
In Jan. 1914 made a 25-year trackage a am over Thompson's Run 
branch of Wabash-Pittsburgh ‘Terminal V. 98, p. 236. ook 
$1,500,000, owned by Pittsbur neh Coal on of Pennsylvania. 

p. 286, 861. Bonds, originally $2,750,000 1st 50-yr. 5s, redeemable at 163 
A a whole on a after Feb. 1 1924, or at 102% for a sinking fund of $55,000 
yeasty . - gold 5s dated Apr. 1 1913, $961 ust due Apr. 1 1938 

917 361 p 1 1923. For year ended June 301 poss earnings 
a $660,077; deficit, after oper. expenses and t ae $67,844. Year 
1914-15 (50 miles), gross, $356,609; oper. def., $243,298. (V. 98, p. 236.) 


MORGAN'S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—See Map 
of Southern Pactf AD.—Owns Algiers to Cheneyville, 205 miles; 


ic.) —R 
branches, 119 m.; sianakens to Port Allen, te.. Re-. m.; trackage to 


(connection 





Alexandria, &e., 25 m.; total, 401 m.; ferries, 3 m Sou. Pac. Co. owns 
the $15,000,000 stock. Div. 1906-07, 10%; 1 907-08, on 1908-09, 4%; 
1909-10, 5%; 1910-11, 6%; 1911-12, 4%; 1915-16, 2%. 
EARNINGS.—2 mos. {1816 teh a ate SAG Gross, $723,234; net, $108,751 
July 1 to Aug. 31. Se eee Gross, 610,583: net, 43 ,346 
In year soding June 30 1916, gross, $4,546,868; net, indus other in- 
come, $1,175,570; Charges $788,296; divs. (2%), $300,000: bal., sur., 
$87 274 —(V. 103, p. 1210.) 
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RAILWAY STOCKS AND BONDS [Vou. 108. 
| 
RAILROAD COMPANIES | Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page] | Road Bonds | Value | Outstanding) % Payable | and Maturity Dividends are Payable 
Morgantown & Kis wood—lIst M closed issue_-. _ Kewl Boue $500 $40,500) 5 J & dJiJan 11922 Bk of Mon Val, Morg,WV 
1st mortgage $1,500,000--.---------.-.---.---- x) ---| 1905 | 500 &¢} 1,500,000 5 J & dJiJan 11935 Davis Tr Co, Elkins, WV 
Morris & Essex—Stock 7% guaranteed D T. | = 50) 15,000,000 7 J & (%JI\July 1°16, 3%%|Del Lack & Western, N: 
Ist M 7% cons held by DL &W pending deliv of 348! wee! 676°! 1,000; 9,191,000 7 S @ Dimer. ss_ bawidcawas beds wamcne ae 
lst Ref M g $35,000,000 gu p & i-____-___- F.xc*&r;| 119) 1900 1,000} 25,305,500| 3¢ J & D/Deo 1 2000 Del Lack & West, N Y 
Morris & Essex extension stock guaranteed 4% - - - - , Eee 100 221,000 4 M & N/Nov 1°16, 2% do do 
Morristown & Erie Dust M $300,000 fred par_- 13} 1903 1,000 260,000 5¢ iM & S/Sept 1 1923 Brooklyn Trust Co, N Y¥ 
Mt Carbon +] Port C ae cance (rental guar) text___ Ri ae 50 282,350 5 JI & J nd oy af; 2% %|Reading Terminal, Phila 
Mount Hood RR—Ist M $500,000 _.._____.-- Lee .--|’O7-"11 as 509,000 a J & dJ\Jan1 Ogden (Utah) Sav Bank 
Mt Royal ‘Tunnel & Term—ist M rent charge.____| ---| 1914 |£100, &c} £2,400,000 5 A & O/jApr 1S. i970 NE DS Ee 
Munising —First mortgage gold-..) © elle x) 38] 1900 1,000 $160,000 4z¢ |A & O/Oct 11925 American Trust Co, Cleve 
Muscatine Burlington & Southern RR—_--_____- 
Muss No & So Ry—See Muscatine Burl & South a 
Muskegon Grand Rapids & indiana—First M ¢g “te 37| 1886 1,000 750,000 5¢ |J & J\July 1 1926 Winslow, Lanier & Co 
Muskogee City Bridge Co—See plan under St L & SF 
Mutual Terminal—ist M gold s fred 10244 -Gx,oc* .-.| 1904 1,000} 1,276,000 4¢ J & J Toy 1 Ass¢ US Mtge & Tr Co, N Y 
Nashua & Lowell—Stock 9% rental 99 igus B&M_| 14%) _._- 100 800, iSee textiM & N|\May1'l16.44%%(|Check from Co's office 
Nashville Chatt & St Louis—Stock $16,000,000auth Pre ee 100] 16,000,000/6 4% in’16;/F & A/Aug 1 '16, 334|New York and Nashville 
First M on Fayette and McM brs ($6, 000 p m)zc* &r 125| 1877 1,000 750,000 6 J & JiJan 11917 Hanover Nat Bank, N Y¥ 
First mortgage on Lebanon Branch___-__-- __- 29| 1877 1,000 300,000 6 J & jJiJan 11917 do do 
First mortgage on Jasper Branch___------_- Cez. c* 23| 1883 1,000 371,000 6¢ \J & J\Jan 11923 do do 
First mortgage .> Centreville Branch g.._Ce.zc* &r 46; 1883 1,000 376,000 6g |J & JiJan 11923 do do 
lst M Tracy C fads ani eet dash teniadh agua aie in zc* &r 20] 1887 1,000 0u, 6 J & J\Jan 1917 do do 
Cons mtge ($2 00. 000) $20.000 p m gold__Us.zc* 840) 1888 1,000) 10,108,000 5¢ |A & OJApr 1 1928 do do 
Nashville & Decatur—Stock guar 7 «%% by 25| 4,553,7 7% |J & Ji\July 1916.3% %| Nashville 
Nashville Florence & Sheffield—See Louisville & Nashiville 
Nashville Terminal—First M gold tnt eo red 105--x| -.-] 1902 1,000; 1,000,000 6g |F & JiJuly 1 1932 Mercantile Tr Co,StLouis 
New mtge $3,000,000 auth (V 98, p 1668)_--_-- Ni Lee \icoeetso enna swice~~. 1 oonocaan May 1 1949 ay me 
National Rys of Mexico— Com stock 375. DAT OO) «5. 2t case lacewancs cS I (ELS, See eae City of Mexico, Lond, &c 
First pref stock $30,000,000 4% n-c (p > Wixnees | een] eone |---nnee- SE cniiccaleacecewe Feb 10 °13, 2% |Office, 25 Broad St, N Y 
2d pref stock $125,000,000 5% n-c (p & d)_-_----_- eee SPE Pe EN oS” | IRIS SRS eee BRR. (8S. 4 ee 
Prior lien M USgred 105beg" 17 (see text) te: xe*&r*| ___| 1907 | $, £, &c 84,821,115) 4%e J & JIi\July 11957 See text 
Gen mtge U S gold redeem par (text) guar__N.xc*| --| 1907 | $,£ &c | 50,748.575) 4g |A & O|Oct 11977 See text 
Nat RR of Mex price lien mtge g call 105-. Un.xe*| 1,284) 1902 | $500 &c 23,000,000) 44% ¢ J & J\Oct 11926 See text 
First cons M $60,000,000 gold (see text) _.-Ce.xc*| 1,534) 1902 | 500 &c| 24,740,000) 4¢ |A & Svc 1 1951 See text 
Mexican Central—Priority bonds gold red 110 - --z 1889 | 1,000) 1,374,000) 5¢ |J & July 1 1939 See text 
First cons inc & scrip n-cum ($9,600 p m) g AB.zc*| 3.407| 1889 | 1,000 171,600) 3g July 10 Jan 19 1939 None ~. 
2d co ns inc($6,400 p m)red 50% to July *29 AB.zo*) 3,407) 1889 | 1,000 if S.. - hiacoewen 0 1939 
Car and locomotive rental notes___.......---- PS, Berns Re eS ER RT oe Pe ee ee 
Equipment 5s $50,000 redeemable yrly at ar _-x| onel BOT } 1,000) 150,000 5¢ |A & O| \Apr 11917 |Old Col Tr Co, Bos & Los 
do ($50,000 yrly par( red 102 % beg *10_OB.xc* ea | oe. 1,000 300,000 §¢ ‘A & O ‘Oct 11919 See text 
MO GANTOW N & KINGWOOD RR.—Owns Meuypatows to M. & K. | Will own jointly with the Chic. Burl. & Quincy the Paducah & Illinois 
Jct., 7.94 miles; Rock Forge to Richard, 0.77 ne total, 48.71 m. | 


ee esa pkg 14 1899 in W. Va. Stock auth., $2,000 ; par, $100. 
Bonds, see table above. Equipment trust obligations outstanding June 30 
1915, $27,000; bills and loans payable. $250 For year ending June 30 
19 15-16, gross, $359,895; net, $73,009. In Oia 15, gross, »325,463; net, 
_ 657. Pres., Davis Elkias, Morgantown, W. Va.; Sec., Richard Elkins. 

Y. Office, ‘Morgantown, me 

MORRIS & ESSEX RR .—(See Map of Delaware Lackawanna & Western: 

wns from Hoboken “me E bee with important terminal facilities on N. 
Harbor, to Pailiteabers’ 85 = ranch, Denville to Hoboken, N. J. 
34 miles; leases, 38 "Aad “ile 157 miles. 

Leased —. 10 1868 in perpet 4 to Del. Lack. & res. which guaran- 
tees 7% per ann. on stock and 1% extra in case 30% of gross earnings is 
sufficient t to Dey all fixed charges and 10% om stock. 

In Apr. 1 18 a stockholders’ committee (Geo. C. Van Tuyl = as caete- 
man, James F. McNamara, Sec.; Metropolitan Trust Co., N. Y., depos- 
itary) brought suit against the Del. Lack. & Western RR. for an accounting 
and payment of 1 % extra in divs. for the F101 1905 to 1914 and eS ak 
V. 100, p. 1510, 1672, 1752, 1833, 2010; 191. p. 527, 1189. D. & W 
in May 1916 brought a counter suit. 'V. 102, p. 189 6. 

The $9,191,000 7s due June 1 1915 sbioes by 
and are heid in the D. L. & W. treasury 
the lease. V. 102, p. 795, 609. Sag 
N.J. New directors, July 1915, 
V. 102, p. 609, 800, 1896. ) 


the D. L. & W. 
ae delivery to it of 3 es under 

ohn O. H. Pitney, of Morristown, 
. 101, Dp. 48 —(V. 101, p. 1189, 1553; 


MORRISTOWN. & ERIE RR.—Owns Morristown, N. J., Pes oy 
Fells, N. 10.64 es; 2 branches, 2.32 m., total 12.96 m 
$100 000i, ar 3100. "onde. see taple. Year 1915-16, gross, mie. 1008: 
net 


In 1914-15, gross, 2106 6 2 am. $34,885; other inc., $291; 
int., taxes, &c., $18,668; _" sur., $16,50 Pres., —: ae McEwan, 
Whippany, N. J.—(V. 96. 1629.) 

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 
Carbon, , 2.45 m.; 2d track, 2.39 m. Leased to Phila. & Reading Ry. 
0.5 30 “1868, aad 999 years from Skee. 5 1910 at 5% onstock, taxes, &c. 


MOUNT Hoop RR.—Hood River to Dee, Ore., 16.4 miles. Stock, 
$250 ,000; + par. SE00. Bonds, see table. a sos: Ko: $79. .095; net, 
$33 ,764 , taxes. &c., $52,214; bal., def., $17,450. Pres., W. H: 
Eccles, Dee, Ore.; Sec. & Treas. ., H. H. Rol app. oll Utah. 

MOUNT ROYAL TUNNEL & TERMINAL CO.—A constituent com- 
pany of the Canadian Northern Ry. system. Formed to build a tunnel 
through Mount Royal and to construct the terminals at Monsrest. Con- 


struction will be semanas? in 1917. Cost to Sept. 1 1916, $8,300,000. 
Present bond issue, sit ,680 ,000 1st 5% bonds, due on 15 1970; 
callable at 105 & int. (s.f 4% Fb in 1929) (trustee, British Empire 


Trust Co., Ltd.), of which, i Sept. 1916 $9,012,565 had 
$6 346,133 or more pledged to secure short-term loans of the Can. North. 
A bill passed in the House of Commons in Canada n May 1916 prov _ 
that, as intended 4 tne original Act of 1914, rentals paid tae comp any DY 
the Canadian Northern Ry., the Canadian Northern Ontario Ry. and the 

Canadian Northern Quebec Ry. shall be included in er operating expenses 
and thus rank ahead of their other fixed charges. V. S\p- baad mS 
p. 1987. Capital stock, $5,000,000, owned by Can. we y. Sec., R. 
Ormsby, Toronto.—(V. 103, p. 1210.) 

to MUSCATINE BURLINGTON & SOUTHERN RR.—Muscatine, Iowa, 

to Burlington, 55 miles. This includes 4.6 miles ea One.” the company 

owning a parallel right of way on 4 miles. V. 80, 1059. Successor in 
Aug. 1916 of Muscatine norms & South ee ¥. 163, psa at nae: ?: Poo 969, 
tise: Stock, $450,000; par, $100 . 93, p. 589, * P- 
398. For year ending June 30 1915-16. gross, $167.70 Os Ey $19. 808. "In 
1914- 15, gross, 9134,556; set income, $29, 521. Pres., M. Dailey, Musca- 
tine. —(V. 103, p. 579, 939.) 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind at Grand Rapids, 


3 miles. Operated by G. R. & Ind. RR., which was foreciosed in 1896 
consideration, net earnings. Stock auth., $350,000: $100: 


been certified, incl. 


par, issued. 


$20,000. Year 1916, income frcm lease of road, $85,461; interest on bonds, 
$37 .500; investment in property, $1,766; bal., sur., $46,195.—(V. 90, p. 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of lana 
with 1,486 feet of frontage on the city ship canal 
and a steel and brick grain Serater, | ca; ecity 3.0 3 000. 000 b 
$60,000, all owned by the N. Y. C. & “Re & W., Lehigh Valley 
and Eri e, which , under pS TS of Jan. 2 7608 2 amended, guaran- 
tee to pay one-fourth the int. and sinkin g fund ata § on the bonds (the 
latter $200,000 yearly). Of pod bonds ($5,000,000 total auth.), $444 00 
are reserved for future uses; $3,280,000 to Oct. 1916 roueed by sinking fund 

+P 

Pres., Charles M. Heald, Buffalo; , C. 8. Goldsborough, 50 Church 

Y. Treas., F. H. Silvernail, ‘a3 gph st., N.Y.—(V. 89, p. 779.) 


NASHUA & LoweLL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 1444 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In Td lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock) and $1,000 for annual expenses, and in 
April 1911 received authority to purchase stock; in Nov. 190 to 1912 incl. 

% extra was paid from accum. cash surplus. —(V.83,p.970; V.85,p.1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS RY.—Owns from Chat- 

canenee. ‘enn. ickman ae ; branches Lebanon, &c., 517 

; leases Western & Atlantic, i ttemeah os Sar 

., and Memphis & Paducah Division of the L. & N. See V. 71, 
p. 544, 64. . 1,231 miles. 


pera 
ORGANIZATION .—A majority ($1) ,484,100) of the stock was owned by 
the Lou. & Nash., of which $8,802,400 pledged under its mtges. West 


& Ati. is leased from State ef veorgia till Dec. 27 1919 at $420,012 yearly 
The Paducah & Mem le Nash 


St 


the Louisvii v. RR. Co. is 
leased for 99 years from ~~ 14. i895: the annual rental is 5% on the cost 
vt coad and 6% on amounts paid by L. & N. RR. for additions, etc. 





RR., which is building a double-track bridge over the Ohio River at Metropo- 
| lis, iil., and constructei a line from Metropolis to a. Ky., 12 wae 


and will jointly gu guarantee the bonds ($7,000,000). - 101, p. 1465; V. 99. 
p ‘ 
oo —Vv. 96, p. 554; V. 97. p. 176, 1281. 
VIDENDS.—Since 1894: 
"95-8. Fs: . bw ‘07. "08. "09. Boat "12. °13-"14. °15. °16. 
47 5 yly 6 5% 5 yy, 8% 7 y'ly 5 6% 
1 W916" Feb., 3%; Aug.,34%%. V.103, A 239 


BONDS.—Consol. mtge of 1888 provides that all prior bonds shall be 
paid off at maturity: sufficient of the $20, a D.m. are reserved for them. 


In Aug. 1915 and Oct. 1916. $1,500,000 and $1 a ,000, respectively, con- 

eae met making total out, $10,108,000. - 101, p. 131, 694, 1465; 
p 

Jointly, with Lou. & Nash., guarantees $2,535,000 L. & N. Ter. 4s; 


with the L. eh N., Southern Ry., St. Louis I. M. & So. and St. Louis South- 
western $2.500,000 Memphis Unicn Station 5s, and with the Chic. Burl. & 
ouinsy RR. $3,500,000 Paducah & Illinois RR. Ist M. 4%% siaking fund 


bon 

EARNINGS.—2 mos. - (1916 Ee os aiacnadl Gross, $2,266,307; aet, $632,694 
July 1 to Aug. 31. i ae Gross, 1,888,063; net, 458,374 

ANNUAL REPORT a tl 1915-16in ‘Chronicle’ of Oct 28 28 Seis: 


Years end. June 30— 1915-16. 1914-15 





Gross earnings_______- $12,670 688 $10. 936.533 $12,884 rod $13, Az +61 
Net earnings___...._-- $3. 31,655 $1, wi 911 $2,688 oe $2,878, chy 
Investments, &c______- 36,988 2 882 48.50 76,124 
Hire of equip., rents, &c. 602 ,728 488 081 562 rt 445,912 
Net income_-___.___- $3,971,371 $2,367,874 $3,299,765 $3,400,414 
Int. on debt and taxes._. $916, eat $831,764 $823 617 $1,223 108 
TS eee ome 1 711,487 626,518 


7,0 4 626,518 6, 
Dividend on stock__(64)1,039 333(5%)799 226 (7)1,118,930(7 %)698,932 


Ralance, surplus__-___ $1,297 oe $25,397 $730 foo. yrs! .255 
Chairman C. Lewis; Pres., Howe Peyton; V.- . Smita; 
Treas., J. i. ’ Ambrose; Sec.,T. A. Clarkson —(V. 103, p. 339, i301. 1413.) 


NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashetile.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. prom ogee 8 ~ 
Lou. & Nash. in 1900 for 999 years, the rental being 7 44% on stock. 

Lou. & Nash. July 1 1915 owned $1,958.850 of the stock.—(V. 70. p. 1198." 


NASHVILLE TERMINAL co. ry +y bridge across the Cumberland 
River and 20.17m oftrack Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. Of the bonds, $1,000, 
had been issued and pledged as collateral July 1915.—(V. 103. Pp. 493.) 

NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 comprised 


the following lines, but during the revolution of the succeeding 24 years 


some hundreds of miles of track and many bridges, engines, cars, &c., were 
destroyed: 








Standard Gauge—Owned. ET en 138 
Laredo to City of Mexico_____-_ 802 Controlled—Securtttes Owned. 
Mexico City to Juarez City_.__1,224| Texas Mexican Ry. (V.99.p.468) 162 
Mexico to Rio Balsas________. 182 Leased— 

Chicalote to Tampico____.___-_ Mex.Un.Ry., Coahuila Coal Ry. 35 
Tampico to Monterey and Gomez — 

OES i i i Rs Be, Sages 54 Total standard gauge._____- 6,373 

Piedras Negras to Sauceda___. 238 Narrow Gauge—Owned. 
| Matamoras to Durango--_-___- 171! City of Mexico to Acambaro,&c. 173 
Branch—lrapuato to Ameca- 217 | Peralvillo to Beristain (102 m.)- 214 

** Guadalajara to Manzanillo 221 Lease 
San Juan Jct. to Jaral________ 50| Michoacan & Pacific Ry_----- 57 
Monterey to Matamoras______ 206 —a 
Gonzales to Acambaro_______- 53 Total incl. in earnings------ 7,661 
Jimenez to Rosario___________ 96 Controlled—Earnings separate 
Other branches. &c__________ 1,300} Interoc. Ry. and Mex. Sou. --1,047 .047 
Cordoba to Santa Lucretia___- 02 | 


| 
| 
| 
| 
| 


hyip freisht oo is 





San Geronimo to Guatemala bor 285) Grand tot.(1.342m.3-ft. gauge) 8,027 ,027 
ORGANIZATION .—Organized March 28 1908 under special Act of Con- 
gres; of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and vith Sag A page were acquired by deeds; 
38, Dp. 452; V.89, p. 1601; a tg 54. Agghpetes t Bes, describing 
pro erties, new secur ties, hg - 88, p. 1318. era Cruz to Isthmus RR. 
mi les) was merged Nov. i Yous and its bonds 


34 seeped ed and the Pan- 
merican RR. in March 1914. V. 97, p. 1740, 1823; 98, p. 1 


000. 
The Mexican Government owns $115, 056, 367 ot the Yosg. 000,000 auth- 


orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74, 778, 067 common stock, = Searensees the yo ee and interest 
of the general mtge. bonds. V. 87, p.1 


In June 1915 the operation of the company was still out of the compan 
hands, and under the direction of factions aged in strife. V. 109. 10 As 
Owing to this, all interest and other obligations matur Oct. 1 1914 and 
subsequently, including the pe yetaceas of notes due June 1 1915 ($27, 476,000), 
&c., and int. were defaul the plan to fund the vay} to Sept. 30 
1914 moturtnes has not been declared operative. V.100.p 10. 

t. 1916 the Carranza Government was in control Lae was op¢rating 
the “= re 8,000 miles of the Government lines, as well as operating about 


2,000 miles belonging to private companies. 10 Bi 991. 
= DIVS.—1st pref., 1908, 1%; 1909, 2%; 1910 to 1912, 4%: 1913. 2% 


BONDS.—The amounts of new bonds and Be ref. 
Stock Exch. agreed to list as soon as issued (V. " oe were as follows: 
Prior Lien 44% Bonds ($225,000,000 auth., 98. p. 1319, 919.) 
Issuable in part exch. for Mex.Cent.bonds, Mot "308.408 962 
Betterments, equip., retiring ssn oblig., en 13,005 ,000-$106 499,962 
The remainder of the auth tssue of $225 ,000 ‘is reserved as follows: 
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior Hen 


shares which the N. Y. 


4348; (2) $90,324,807 (of which $5,175,193 Issued) for extensions, &c. 
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| 
RAILROAD COMPANIES Miles | Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first pagel Road | Bonds| Value Outstanding) % Payable | and Maturity Dividends are Payable 
| | 
National Rys of Mexico (Concluded)— | ; | 
Mex Int prior lien £1,200,000 red at par_.Un.xc* &r 615) 1897 | £100 &¢ $5,850,000) 4%ec\M & S|Sept 1 1947 {Mar 1915 coup not paid 
First cons M $16, 000, 000 g not guar__Mp.xc* &r 866; 1897 | $500 &c 705,500) 4¢ |M & S)Sept1 1977 do do 
do g¢guar stamp subj to = at 95 to Mch 1907 - x 866| 1897 500 &c a6,501,000 4g |M & S|Sept 1 1977 do_ do 
Vera Cruz & Pacific Ist M g red (text)__...-__. xc*| 263) 1904 1,000, 7,000,000) 4% eJ & JiJuly 1 1934 \Jan 1915 coup not paid 
Pan Amer (Mex-Guat) Ist Mt (text)redi0seu p&ixc* 285) 1903 1,000. 2,003, ‘000 5¢ J & Ji\Jan 1 1934 See text 
General mortgage guar prin & int--..-..._--- x 285) 1907 1,000 1,484,000) 5 J & dJiJan 11937 See text 
Nat Rys 2-year secured gold notes red par eam: Cex -| 1913 | $ £ &e 26,730,000; 6¢ |J & D\Junel 1915 ‘Dec 1914 coup not paid 
3-year secured notes $2,460,341 red par... _--- Ga «wel Lae 45,&c, See text | 6 o. & See Bae” ew bee tw eeeeeeeee 
Secured gold notes extended in 1914 dnd | tee endl S0Ee inbSneeee 746,000 | SO... Mawdewse June 11915 Dec 1914 coup not paid 
Three-year secured notes $1, 509. 752 red par----G ---| 1914 | 2, &c| Seetext | 6 Ss @& digem 1iGty = |. .- 22. .-cosnncsanence 
Secured gold notes $813,090 red nee. i se G cout SEE Tabb nominee See text 6 J & Ji\Jan 11917 Dec 1914 coup not paid 
Secured gold notes $3,099,046 red par_...--...-- wnuo| 1914 |..---22- None issued| Ge jd. © See DIG | diate cae ee 
Nevada-California-Oregon——First mate “31. 500,000 g_x --.| 1899 1,000, 1,277,000) 5 |M & NiMay 11919 Co's office, 68 William St 
Nevada Conger Belt RR--First Mt $1, pe. ioe er 94, iS a —. 5 g ; 4 q July ? 1938 | va bend earn 1916 
evada Uo r Belt —First gold_-_z = ‘ Cc 22, | +g une ¢ oston ass 
Nevada C CoN G RR—Ist < o- art yearly........ OA! Sone 1,000 129,000) 7 J & J/1920 to 1924 Wells, Fargo Bk, San Fr 
Mortgage sk fd call 105 0.000 i See oe US| 2044/| 1914 1,000 000) 5 A & OjApril 1943 |Union Tr Co, San Fran 
New England—Also New ane & Northampton Ss e New| York |New Haven & Hartfjord 
New Jersey Indiana & Illinois—First M $250,000 gold 12| 1904 A 56¢ |J & JiJuly 1 1934 Mech Tr Co,Bayonne,N J 
New Jersey Junction—I1st M guar $4,000,000_G.zc&r| 5.62) 1886 1,000, 1, 700, 000) 4 F & A/Feb 1 1986 N Y Central RR. 
New Jersey & Pennsylvania—Ist M $200,000 red 105 25| 1907 1,000 200,000 5 J & D/Junel 1927 Corp Tr Co, Jersey City 
New London Northern—Stook -...........-------- ee 100' 1,500, 000) 9 Q—J jJuly 1°16 2% % New London Office 
Es WARC IPR. oom < wtninanination Ba.xc* &r* 121} 1910 |1,000 &c 1,500,000! 4¢ iJ & JiJuly 11940 Cp M&M 6Bk,NY; reg md 
West River first mortgage guaranteed prin and int_ 36] 1905 |.......- 75,000 4 J & D/1990 New London Office 
New Mex Cen—S Fe Cen Ist M $2,500,000 ¢g . _PPi.xc* on | 1901 $1,000 $2,500,000 Ogi. & Dire 2 el | l-s..eun AY EE 
New Mexico Ry & Coal—See El aye & Northeastern | 
New Orleans Great Northern—First M g---Col.xo* &r 943 1905 {1,000 &c 8,248,000) 5¢ |F & A/Aug 1 1955 Columbia Trust Co.N Y 
Equip trust ser A (due s-a $25,000 to yer 1917) .Nx ss ee 1, 175, 5 F & A\F&A1917&'18\N Y Trust Co, or Buffalo 
New Orl Mob & Chic—.----...-.-.-.---.-.----- | 
New Securities to be Outstandin me, Plan— | | } 
Common stock (voting trust certificates)_......... Seis’ alae! T 100 19.820. Pa, et Ae FA, a eS So) Re Sa ey 
Pref (p & d) (v § carsts) 6%. now-cum for 3 years. pew |- cee 100; 11,344,333)........ apes 5. lEcddbabdun seen stones cadscemneneaneeem 
New mortgage $15, SRO? De Hd SEAT RS ---| ---- |-------- | See text | 5 | a eauwie se | IRE. 9 Be, RS Sa TREE a aan 
a Out of the $7,206,500 Mexican International |RR. 1st con|sol. M. 4s there was | Woes $| 3,000, 00! 0 under prior lijen mtge. of the National 
Rys. of Mexico of June 22 1808, $4,499,000 income bojnds an| anon 7| 185,200 ca pital — edged un) ider conso|l. mtge. of Natijonal Rys. of Mexico of 
March 15 1902. 
j 
' } j 








Pa ~} right is reserved to issue 
prior lien bonds of the 
u we at n amounts not less n 
#1 bject to call after J 1 1917 at 1051 less than $10,000.- 
000. or for yong) ow . sufficient to retire entire issue by ma’ ty. 


Guaranteed General Mortgage 4% Bonds i 000,000 auth.) 
Issuable for Mexican Cent. bonds, cash, &o___._-. 765,075 
Betterments, equip., retirin ul oblig., eS 13° 985,9: 925—$60. 751, 

The remainder of the S168 3,000, 60 is reserved as follows: f 5a nat 4.740 (000 

to retire National RR. of first consol. 4s; (2) $74,500,000 which 
7 776 375 iuaed) for pan aay s, teat &c. 86, p. 1 320, At 

The right is reserved to issue nal bonds to retire an equa! amount 
of the: consol. mtge. bonds of the = Internat. RR. 

The general mtge. bonds wii! be subject to call at par in amounts not less 
than $10,000,000 after Apri! 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which fs to retire ante issue not later than 1977. 

Of the Mexican International consol. $2,497,000 were in Jan. 1908 
reserved for extensions at $10, ie per * and improvements. The to 
issue of consols is limited to $16,000,000. The guaranty of prin. tg ~ 
Oy National RR. of Mexico under agreement of June 30 1 ir on 
> -00 501, ag of the consois has been assumed 4, the National Rys exico. 

A . 185. Prior lien 4 ¥s, see V. 65, 151, 1071. Consol. ‘sof. vad 
listed ‘a N. Y. Stock Exch. Feb. 1898. ‘she application in V. 66. p. 34 

Vera Cruz & Pacific RR. bonds are subject to call at 110 to J y i124, 

* ad — join tly guaranteed 


; : 
year secured go! +'¢ 1913 were defaulted at 
ag eA y June 1 1915. ve" 96, p. 1629; 7, p. 176, 1504, 1663, 1739; 


Vs 918. 

In 191 14 owing to the ee go of ——y- by the}Merxican revolution, 
the bondholders were offered in pormens of maturing ange © 6% notes 
due Jan. 1 1917 at par, entitled Le out - income ted 

ties and available revenues a: secured by pledge of om ~ 4 
Mexican Govt. treasury bonds of 1313. advanced | is the company (on 
int. was suspended in Jan. 1914 for 6 mos.) 98. p. 74, 453, Yor, 
1393. 1694, Pr993. 1749; V. 99, p. 120, 407, ers. 1748. 


REPORT .—Report for year gating os June 30 1915 was in V. 101. p. 1969, 
showing, in Mex. curr. conv. into U. 8S. -. at ote. on doll a 


#6. .000,000 additional bonds to take up 
ex. Internat. RR. Co 


Tard 15. 913-14. 
ay 776, 1982 $34, 273,341 





2-13. 
ES FR Te 1 $5 57 370. 282 
ed ef .$4 Bs ‘487 $2.379.776 $21,126 one 
COREE RUNIIOR.. .. od cctcc ance cbdanes 2'886 df.3.445.349 1,445.1 
OR CORIO». c cnmiinicd ademas sr.$357 399 1 065 .573 s$22,571,500 


$5,253,665 $4,249:456 $1,225,887 
23,655,664 23,520,595 20, 623. ch 


Se 1 


Interest charges 
Reserve fund 


Oe Se 








ae EE def.$28 909,329 d$28835,624 sr.$687,382 
First oe ETT en 500.098.088 een (2) i°f83°3 16 
Balance, deficit..............-<- $28,909,329 $28,835,624 $465,934 


Fa@Chairman of Board, Carlos dent, Alberto del Capttio Negrete; yoy Ceniemes, 
Jose Diego Fernandez; President Pani; Sec., R Carrion, 
all of City of Mexico; t. “Hudson ane Asst. “Ry, F. 
Souther, N. Y. City. N. Y. office, Bs Broad S$ 


Directors (elected Oct. 30 1915): @) In Shatin City: Jesus Acuna, 
Carlos Basave y del Castillo Negrete, Luis Cabrera, Elias 8S. A. de Lima, 
Jose Diego Fernandez, Aquiles lorduy, Fernando Gonzalez Roa, Gabriel 
Mancera, Rafael Nieto, A parte F J. Pani, Jose Simon and Rafael Zubaran. 
® In New York City: Juan N. Amador, Alfredo Caturegli, Wm. E 
urtis, J. J. Hanauer, Roberto V. Pesqueira, Walter T. Rosen , Charles H 
Sabin, Richard Schuster and H. H. Wehrhane.—(V.101,p. 1969, 1973) 


NEY ADACALIPORNI+-OREGON RY.— Gn, gauge.)—Reno, Nev., to 
Lakevi ew Plumas Davies Mill 39 miles (former 
Sierra & o. , 


‘Ry. ng Jan. 1 “915 > ae -. ye Bg 
coms. $1,450 000; oo S700, ee + 
1907 07 


pro rata ivs. on pi SR 
each: 1911, 3%; Sept. 1912, 5 Oy, 1% 

Bone widitionst Ceade. of which 
geewe in treasury, making total bonds 


m2 
th stocks 


In tn Sou 1916 was authorized to issue $117, 
0 were sold and $79,000 
th 377,000. V. 102, D. 1546, 1626 


EARNINGS.—2 ‘mos.,.(1916 A ae Gross, $369,221; net, $41,107 
July 1 to Aug. 31 Bei bcke nts aks Gross, 377,747; net, 11,424 
REPORT .—For 1915-16 in V. 103, p. 1893: : 
Fiscal Year— Gross Int., Deficit. 
SO ee ci eneaakae $369,221 $1. "376 $77, as $25,599 
aD ae oi ct aaa 37 9 def.8 ,846 73,571 82,417 
Pres., Charles Moran, 68 William S8t., N. Y.—(V. 103, p. 1303.) 


NEVADA CENTRAL RR. —seeee Mt. to Austin, Nev., 94 miles 

. gauge. Stock, tetra $100 shares, ye ta by the Nevada 
Company, Interest ‘pa . agg 824%; Ei he 50,000 in 18%: 2 pee rf RTA 
years: “hp /; Feb. 1909, ; Su 
A Laid: 3 eo Kharch 1916 1% . G. Phelps Stokes, 1 
ie St NOY, Cty cv. 08, p. 1163; V: 99, p 538) 

ee COPPER BELT RR.—Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, ”- 3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth. $1,000,000, all issu: onds (auth. 
In 1915, gross, zu? 752; -. oi* 360. Pres., Samuel Naphlay, Grass 


Valley, Cal —(V 96, p. 
WwW E —Oolfax to Nevada Cl 
z BEYAPA GOUNTY ARROW 0 GAUGE ae pb Sadler a ty. 
astern ec. e teres: 
shares, ts cat. een nae le ‘ese, at F383. 8 tock, $250,200: par 5 
1906, 10%; 1909 and 1910, 234%: 1 6545 %: 1912. June, 6% ii 91 
F705 Oise! 1915, Mar., Sept. 191i 2%. Bonds, see ta 








Year ending June 30 1915-16, gross, $144,193; net, $46,970; 1914-15, 
gross, $131,042; net, $19,125.—(V. 98, p. 1157, 1695.) 


NEW JERSEY INDIANA | s. ILLINOIS RR.—South Bend to Pine, Ind.. 
12 miles. $100,000; par, $100. Bonds, $250,000 
Mechanics’ rent ~ gg Roe ay P J. trustee. Year ng June 30 1916 


gross, $59, 894: net, $19, 046; other income, $385; int., a 3g &c., os, 141; 
bal., def., 710. Pres. & Gen. Mer., Clayton Mayo; V.-P., R. ©. Scholz: 
Sec., H.C. W eppler; » te dp T. A. Hynes. Office, 19 Broadway NoY. 


NEW JERSEY JUNCTION RR.—Terminal road through Be J City. 
Hoboken and eehawken, meet 5.62 miles. Leased = years in 
1886 to N. Y. Central & H. R. Co. (assumed by N -_ Central), 
which guarantees bonds and owns the ‘$100, 000 stock. 


NEW JE sey &, few YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, : miles; branches to New City, &c., 5 ms hy rates to 
Haverstraw, id A total operated, 48 miles. Erie RR ril 

purchased AE. Stock, $1,440,800 com.. $787, 800 pref.; Fg $1 Con- 
trol is with pee. stock and 1st mtge. till 6% a been se on pref. for = 
90, p. 914. Year et 698; net, after t 


ears at 5% 
Ke. -» $232, Bion * other income, $28.747; bal. 1 $25,994. ‘In 1915-16. 
gross, $879,156; net, $221,507 —(V. 96, Pp. 914.) 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., 
“la Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 


LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 per yt which leaves a small sur ~~ after 00 ne 167 for in- 
terest, &c., and 9 K% divs. Taxes & impts. met by lessee. 


DIVIDENDS.—1888 to April 1892, 7% yearly, then 8% yearly te +0 
to July 1912, 9% per ann.; since July 1912, 94% % per ann. (three of 2{% 
and one of 2% %) —(V. 90, p. 1677. 


NEW MEXICO CENTRAL RR.—Owns Santa Fe, N. M.. to Torrance, 
117 m. Ralph C. Ely of Deming, N. M., is receiver. 103, p. 493. 
_creeore pending under ae M. of 1901 and aibuqesane & Eastern m —_, 
V.90,p.1 1564, ge AH 2 7". P- 1109; V. 100, p. 140. Sale adjourned 
definitely. a 98, p .99, p: 198, 1300. Stock, $2,500,000, all out- 
standing. For li — ay f% 8 30 1916, gross, 55,384; def., $14,539; 
1914-15, gross, $59,952; oper. def., $10,822. Pres., Harrison Nesbit, 
Pittsburgn, Pa.; Treas., Charles C. “Murray; Sec., Francis J. Torrance. 
Office, Santa Fe, N. M. ‘=f, 100, p. 140, V. 103, p. 493.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans 
to coemnen, Miss., miles, with “eee es, Rio, , to Tylertown, win 
41 m.; Slidell, La., = Folsom, La., 2'm., making a total of 285 miles 
operated, incl. 29 m. trackage. from Orleans to By! La., and other 


trackage. 13 m. Stock, $7,500,000. Ist M., $10 ,000,000 auth. issue: 
Report for year ending June 30 1916, in V. 103, ‘Re 1409, showed: 
June 30 ‘Gross. Net,aft.TaxOth. Inc. Bon —; rok &e. Balance. 
1915-16-_ ---$1,768,916 $725,625 $51,039 ——-$541,143—— sur.$235,521 
1914-15_._-. 1 600. 000 512,992 7,312 424, S33 160. 505 def. 14,064 
Pres., Walter P. Qoekes V.-P. & Gen. Man., Wm. E. Farris; V.-Ps., 
+ oe @ James and A. Goodyear; Sec. & Treas., F. A. Lehr.—(V. 102. p. 


154, 341, 2167; V. 103, p. 844, 1409.) 


NEW ORLEANS MOBILE & CHICAGO RR.—Operates 403 miles, viz.: 
Mobile,Ala.,to Middleton, Tenn_369| Ellisville Jct. to Ellisville, Miss.. 7 
Beaumont, Miss., to Hattiesburg 27 

Sold sy foreclosure Aug. 18 1915 and will be cocemapiond per plan, 

100, 1078, as Gulf Mobile & Northern RR. V. 101, p. 213, 1371. 
In Oct. 1916 the receiver was still in possession and while one new com y 
had been incorporated there was no ediate expectation of its 
possession pending settlement of litigation as to legality of sale. In Oct. 
1916 Receiver William F. Owen (V. 97, p. 1898) began making surveys for 
an extension from Middleton, Tenn., northerly to Jackson, Tenn., 34 miles, 
at an estimated cost of between $700, 000 and $800,009, but construction 
will await discharge of receiver. Extension to New Orleans is also projec- 
ed. The receiver has cash on hand to cover the greater part of this cost. 
V. 102, p. 1811. 

Both classes of stock are to be vested for not over 5 years in voting 
trustees, viz.: John W. Platten, es a: Wm. Scott, Toane 8. Cones 
Maurice Hely-Hutchinson and A. H.S. Post. The pref. stock is to be 6% 
non-cum. for first 3 years and cumulative thereafter. 

Of the new bonds the committee may cause sufficient to besold to 
the cash requirements <p ($845,662), &c., or may provide 
by issue of notes or oth ; 


Terms of Exchange of | nl &c., for New Stock, or Cash—See footnote **z 
orepwew Securities in Sock e Therefor— 


provite 
‘or same 


referred Stock G.). tock (v.t.c.)’. 
Ist & Ref. M. (prin.) 813. ‘613, "300 (85 1-3 %)$11, 344.333 35%)$10 509 900% 
Unsecured d WEEMS ‘Ucccatcccta csecnen (100% }611.0842z 


$4,674,775 0. Said $10,209,900 New Com However, Offered to 
v esent Stockholders at $20 per per New s Share. oh 


Existing pobi 
Pref. (paying $10 p share present stock)-.-$1; Per: 750 30% $9637 8; 875 
Common (paying $10 per share of present stk.) 8,073,800 (50% )4, 036,900 





z Or cash in lieu of a portion of such common stock at the rate of $20 
per share ($100 par value) to the extent that the anne may be allotted to 
stockholders or others, at $20 per share. Compare V. 99, p. 1525, 1452. 


Cospenttive for 1st and Ref. 5s. he a ai FF tay Cashman  Onauncay 
A. ~~ gt Cedar St. ens ; . & Trust © tary. 
Ouse One ae. Oct. 1916. v.96, :. ve 0; V. 97, D. T8i0:" 100, p. 

There 000 old Mobile Jack. & K. O 


- Ist 50-year st tax-exempt 


gold 5s. due June 1946; int. J. & D.; Central Trust O., 
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RAILROAD COMPANIES. Miles | Date | Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page] Road Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
tow Orieans & North Eastern—Stock $6,000,000- --- ol ie $100! $6,000,000/4 in 1916] Yearly |Sept 8 1916 4%|New Orleans, La 
Prior Tis MOPteaege FOG. ...... onc gccnsnsoes Ce.xo* 196} 1885 1,000} 1,371,000 5¢ |IM & N|Nov 11940 Central Trust Co N Y 
General mortgage $8,000,000 gold____-.-_-_- F.xc* 196; 1902 1,000} 6,162, ‘000 4%elJ & J\Jan 11952 Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 gold--N.xr| 196) 1902 | 1,000) 1,500,000) Up to4 34|" gold |July 1 1952 |(if earned) on Deo i 
er «4 trusts ($17. 000 s-an to Feb 17 1924)..-____- ee | ake 272,000 C6 le) @ Bie Bee (eel cdatuewceunnadsnacsene 
Series E gold due about $17,500 s-a__Ba wel 2MED \neuun ame 350,000 S56 Cid SDT PU hte a eb nbd on nc cmudsicanae 
Rew Sees one M M we ,000 g gu.G.xc* &r* ---| 1903 |1,000 &c|} 14,000,000 4g WJ & J July 1 1953 | Guaranty Trust Co, N Y 
ew Orleans Texas ex 
lst M $15,000,000 gold Ser A call 105--Col yyc*&r* waa Seo aphids 5,870,000 6 JI & Di loct 11925 |New York 
Non-cum 5% inc $25,000,000 g Ser A call par .c*G ~_-| 1916 | 100 &c| 14:675,000|...._---|- Leemnnen l\Oct 1 Ue Pee ee eee eee 
Col x. N O & P eq tr notes gu due $80,000 s-a_._Ba ancl Gee 4 1,000 80,000 5 F & A/Feb 1917 _..|New York 
N OT & M eq notes ser B gu due $56, 000 s-a_._._G akel GURL  kenuen'ce 784,000 5 M & S15|Mar '17-Sept’23) do do 
een ee at een DOOD Ren Cae ebro] ~33| 191i |"""1,000| _ Se0000| Se |J @  JlJan’ 11041 [Sate Dep & Tr Co.Bost 
ewport & Richford—l1st M $35 g gu xe 11 | ’ ‘ g |\Jan Safe Dep r Co,Boston 
New York Ba First mortgage $6,000,000 gold_ GPx 13} 1908 |1,000 &c| 4,241,000 4¢ |J & J\Jan 1 1948 Treasurer, Philadelphia 
N Y Bklyn & Manhatten Beach—Pref stock non-cum- 1 ee ae 100 650,000 5 A & O/|Oct 1916 24%% |Checks mailed 
First cons mtge (now Ist M) gold guar by L I_-Ce.c* 15} 1885 1,00 1,726,000 Be: th ae O| Oct 1 1935 Treasurer Penn RR, N Y 
N Y Central RR—Stock ($400,000,000 aah)... Te POE, SE er 0'249,590,469'5 in 1915} Quar |Nov 1 ‘16, 1\%/|Grand Central Term ,NY 
Convertible bonds call 110 $100, 000,000..--~- anel oko 100,000,000 6 M & N/|May1 1935 Grand Central Ter, N Y 
eritRi tee ng Mab A, canes. ,see text G. ceare ..-| 1914 |$, £ & fr} 40,000,000 4% eA & pi 8s 1 2013 N Y. London & Paris 
Underlyin ain Line Moritgage— 
nYou HR'R R M $100 000,000 ‘ ----Ce.xc*&r| 1,828) 1897 |1,000 &c| 94,000,000 34%eI3J & J\July 1 1997 Grand Central Ter, N Y 
do "ioe on Pes uyten D & P M g-_Ce. _.-| 1909 |1.000 &c| 2,500,000 3% e3 & D\June 1 1959 do do 
Lake Shore ¥ 4 M § list M gold, ass___-_-_- Us.xc*&r 826| 1897 |1.000 &c} 50,000,000 3%eJ & D\Junel 1997 do do 
P+ ee (sec by 2d M) g, ass.Ce.xc*&r ..-| 1903 |1,000 &c} 50,000,000 4g M & S|Sept 1 1928 do do 
do gold assum: ____Ce.xc*&r _.-| 1906 |1,000 &c} 50,000,000 4g iM & N/May11931 do do 
@ )N yo & H Riv eende secured by Consol’n Mige|etc on |line N |Y to Buf|falo, &c., ajnd (b) Biuffalo to Chicago, &c 
Collateral 344s (Mich Cent stock as collateral) .G.x ...| 1898 |1,000 &c; 19,336,000 34%eF & A/Feb 1 1998 do do 
b Lake Shore Collateral o4s oe umed ...G.xc*&r ..-| 1898 |1,000 &c} 25,721.000 3K%eF & A\Feb 1 1998 do do 
b Consolidation M ($167,102 '500) pS Ba.xc*&r _.-| 1913 |1.000 &c} 64,857,000 4g \F & AjFeb 1 1998 do do 
saiaat’ onions Junior liens under 2 -xc*&r* _.-| 1904 |1,000 &c} 48.000,000 4g iM & N|May 11934 do do 
solidation M of 1918 gon o gp eo ee Aeneas Ue — &c| a9.188,000 4g J & J\Jan 1 1942 do do 
) Other New York Central udson River ssum|\ed, &c ,,fssues— 
poate Wages eee Se Tis, pamapl oark ¢ iim | gg 
ome Wat ens Is 8) ---F.zc ‘ 976, ¢ 
Consol morteage 2 fn idk ae ead tay OR. F.zx| All 1874 1,000 9,000 4 A & Oj)July 11922 do do 
J 
EARNINGS .—2 znos..{19i6 ey eee Gross, 329,807; net, $86,586 such indebtedaess created in excess of $15,000,000 Ist M., reserved for 
July 1 to Aug. 31 1 ae ee Gross, 282,504; net, 62,105 


EARNINGS.—For years ending June 30: 
ceed 1914-15. 1918-14. . 








ne ee a a 0 
ON SS aa $2,039,134 $1, 77 473 $2,204, oo 
Net, after taxes &c_..___....._..._- $559,916 $374 +1291 $667 487 
RS SR as Se ae ae ee 100,326 54,180 

ees MOONS... .... we cuccceccsccs oom 242 “eS. itt $667 ,487 
ER Or de 7,908 776,118 
Interest, mostly not paid_____.___- 77 .939 738° Ete 

Bolance. I eS ek $85 ,607 $327,895 $108,631 
—(V. oR. 8871; ¥. 162, p. 1891; V..IG8, B. 11193 


NEW. y ORLEANS & NORTH EASTERN RR.—New Orleans, La., to 
Miss., 196 miles; trackage, 8 zee. be $6,000,000 (par 
3100", Of which $5,336,300 and $5,595,000 s and $1,500,000 in- 


comes were held in Jan. 1910 by Ala. New Or com & exas Pacific Jct. Ry. 
(V. 74, p. 681.) 


DIV.—(%) ("3 . 04. bye °06. °07. %. ?- "20. “34. °49. *38. “34- up. 16. 
Yearly (Sept.) 3. 3%5 6 6% 6%5 5 I1y 4 
Of the gen. bes, $1,371,000 are Ps. I to retire the remetnteg i *371, - 
000 prior lien bonds which yn" extended in 1915 to 1940 at 5%. and 
$4 for future needs. - 101, p. 774. Equipment trust series E, 
Vv. 102, p. 1811. 
EARNINGS.—2 pecs. {1906 eRe AAS Gross, $635,125; net, $166,630 
July 1 to Aug. 31 | FRIESE Gross, 573,352; net, 130,760 
paroRt- —For pO14-16. in = 101, ‘on 1624. 
Yr.end.J’ne 30. Gro Inc. Int.,&c.Divs.(1%) Balance. 
1915-16.._._.. $3, 781 “662 $1, des BE EE EE AND 
ie) ae 3,486 255 666, $90 $105,469 $567 ,903 $60,000 $144,456 
i) 3 | aie 4,057 ,275 731.250 97.116 699.437 60,000 68,929 
Pres., Larz A. Jones.—(V. 101, p. 774, 923, 1624, 1629; V. 102, p. 1811.) 


NEW ORLEANS SOUTHERN & GRAND ISLE RY.—Algiers to 
Buras, La., 6 iles. On July 19 1916 T Bush was made receiver and 
a syndicate peat been formed to reorganize aan develop the properties, the 
ye i ioc uding Hugh McCloskey, Bernard McCloskey and others. 


oe Pas Sold under foreclosure sale Sept. 27 1916 to the syndicate 
for $175,300. V. 103, p. 1392. 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal propert 
at New Orleans and a belt railroad around the cit . denned to the St. Louis 
San Franc and Southern Ry. for 99 yrs. from 1 1903, rental covering 
all ex of operations, maintenance, taxes Bay nterest, Southern Ry 
and St. Louis & Francisco each owned half of the $2, 000. 000 outstanding 
stock ($5,000,000 auth. ys and jointly guaranteed the bonds, but the St. L. 
& 8. F. on July 1 1913 defaulted in yupent of one half of the int. then 
due and the Court held in May 1914 had areas | its oneness share, the 
pape taking over the same. See V. 10s, Fp. Soe . 98, a 304, 1460; 
V. 86, p. 721; V. 88, p. 564; V. 92, p. 660; V. 97, p. is08° he passenger 
Wet. are used by the New Orleans & Northeastern RR., New Ggenge 
Great Northern RR. and canes ~~ . Navigation Co. Pres., 
Jones.—(V. 98, p. 763, 1460; V. 100, 813.) 


NEW ORLEANS TEXAS : mein RY.—ROAD—ORGANIZA- 
TION.—This company and its subsidiaries, all of whose outstanding 
capitalization, both bonds and stock (exce ting only $500 to $900 directors’ 
shares) are owned by it, namely the St. uis Brownsville & Mexico Ry., 
Beaumont Sour Lake & Western Ry. and Orange & Northwestern RR., 
form a direct line from Brownsville, Tex., to Baton Rouge, La., whence 


ferry across the river and the Liiinois Central RR. afford an operating 
connection to New Orleans. 


System Operated June 1916 (Including Aforesaid Subsidiary Lines) . 
Miles. 

Main line from Baton Rouge via Houston to Brownsville, Tex., about. 648 
Of the foregoing 564 m. is owned and 85 m. is under trackage. 

Various branches, aggregating about___........----------------- 273 
of which 256 m. is owned and 17 m. under wogyeee- —_—— 
A total of about (see full details in V. 103, -p. 8 {ae ey ee 921 
Principal trackage is from De Quincy to us SOS 46.54 miles, and 

Houston to Algar, 24.32 miles. 


The company, took possession of its property on Mar. 1 1916. Com- 
pare V. 101, p. 768. 


ORGANIZATION.—Formerly part of St. Louis & San Francisco RR. 


but in 1916 seperately roore anized, after foreclosure sale, per plan in 
V.101, p. 774 1714; BTR. p. 886. Incorporated in Louisiana. 


NEW SECURITIES.—The plan, underwritten as to the sale of $5,870,- 
000 new First Lien RO old bonds b 3 syndicate headed by Columbia Trust 
Co. and Guaranty Trust Co. o 3 provided for the following new 
securities, of which $130,000 First. Lien’ bonds and $325,000 incomes re- 
main in treasury availaole for purposes of new company. V. 103, p. 493. 


New Securities Issued by ‘‘New Orleans Texas & Mexico Ry." 


ris Lien Gold Bonds.—Total auth., $15,000,000. Int. rate, not exceeding 

6% per annum, as determined at time of issue. Issuable in series, due 

at the same or different dates, not later than Oct. 1 1925, and callable at 

apremium. Reserved under restrictions for future extensions, improve- 

ments, &c., $9,000,000. V. 61. Now issued, Series A 6%, due 
Oct. 1 1925, but callable at 108° dint. semi-ann.) 

6% Non-Cumulative Income Bonds.—Limited to $25, 000,000 secured by a 
trust indenture. To bear non-cumulative interest payable semi-annually 
at rate of 5% per annum, but payable only when and as authorized by 
the board of directors, according to provisicns of tne indenture. Entitled 
toZsuare in tne secucity of aay new mortgage issue on a parity with any 





future use, $10,0L0 000, nov issued, Series A, due Oct. 1935, but callable 
a a a re de asd 15,000 .000 
Cap. Stock.—$25,000,000; $10,000,000 for future use. Now-.$15, 000, Po. 
The $5,870,000 cash from the sale of First Lien bonds was to be used a 
follows: (a) To pay receivers’ certificates, $2,928,000; (b) pealepentias 
claims, $376,000; (c) syndicate commission, $146, 750; (d) recrganiaation 
expenses, &e., $350, (e) to provide funds for ayment of interest op 
$6,000,000 First Lien Gold Bonds, Series A, and equipment trust payments, 


for period of 2 years, any amount payable in cash on acquisition of proper- 
ties and for working capital, $2.069. "350 


The entire issue of new stock has neg ‘deposited for not exceeding 5 years 
with Willard V. King, N.A. McMillan and Chas. H. Sabin as voting trustees, 
with power in majority on approval by the holders of not less than two- 
thirds of the pe pear er aon, VOe trust certificates, to sell, exchange or other- 
wise dis of said stock en bloc for the pro rata benefit of the holders of 
the voting trust cwrtl. upon such terms as the trustees may determine. 


EARNINGS.—Compare report, V. 101, p. 768, and V. 102, p. 2342. 
Earnings for 12 Mos. ended June 30 1916 and 2 Mos. ended Aug. 31 1916. 
12 Mos. to —2 ae. to Aug. 31— 





June 30 '16. 916. 1915. 
Cis meee. ss cee ccuce oe 05,044,295 $1 a 500 $813,277 
Chern SGINS. cs oc oa caunwaas $987 ,853 $495,066 $216,960 
gS ee eee 61,376 5,878 6,218 
i RN nn ee $1,049 229 $500 944 $223,178 
Interest on equipment notes andrentals. »513,319 $66,,05 $86,041 
Iaterest on first mortgage oonds-__-.__-_- 352.200 58,700 58,700 


ed aac Sag oboe iene $183,710 $375,539 nae 


abel ay —Chairman of the board, Frank Andrews; Pres. 


Megr., Pyeatt; lst V.-Pres., G. Walker; Treas., J. H. oe eo 
Aud., ; W. cCullough. 


DIRECTORS.—J. 8. Pyeatt, G. H. Walker, Frank Andrews, Alex. 
Berger, Stedman Buttrick, Sarl A. de Gersdorff, J. D. O'Keefe, Wiliard V. 
King, Alonzo Potter, Henr Sqgcereen. Lorenzo Semple, John F. Shepley - 
Elisha Walker and George . Y. office, 61 Broadway, 
—(V. 102, p. 886, 976 812, brie v. 103, p. 61, 493.) 


NEWPORT i  RICHFORD uBR: —Owns from Newport, Vt. to Canadian 
line near Richford, Vt., 3m Leased for 99 years from June 8 1881 to 
Montreal & Atlantic R int —_ operated by Ganedian Pacifico Ry.; rental 
$18,000 a year. Stock, $350,000, mostly owned by Connecticut "& Pas- 
sumpsic Rivers RR. (Boston & Maine a which guarantees the new 
$350.000 Ist 5s, principal and interest. V.91, p. 1026.—(V. 91, p. 1026.) 


NEWPORT & SHERAAN'S VALLEY RRO ont to New Ger- 
mantown, Pa.,31 miles. Stock, auth nosined. 000; pepe, Se June 30 
1914 $165, 218; par, $50. Bon onde. $135.00 ist 20-year be. due July 1 1911; 
$1,650 2d 25-year 48 due Apr. 1 1921 d $73.4 400 Ref. M. 30-year 5s due 
1038 ($290-000 sat nance ; int. J. & J. at Real Estate te Trust . trustee; 
denominations $100 and $500). For year ending June 30 1915, gross, $38. - 
842; net, 0. 504 other income, $379; int., taxes, &c., $13,878; aa. sur., 
$2,994. Pres.and Gen. Megr., David Gring; Office, Newport, 


NEW VORK BAY RR.—Owns from Kearney Junction, N. J., te 
Waverly, and from Waverly to the bulkhead line at Greenville piers, om 
| ork Bay, 10.94 miles, with branches, 2.43 miles; total, 13.37 miles. 


all owned by Penn. RR. Mor yable Dec. 31 
1915. "$250,000.—(V. 86, p. 920, 982. on 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island). and branch to 
Bay Ridge 15 miles. Leased for 99 years from May 1 1882 to the Long 
Island RR. Co., which owns majority of stock. ental. interest on bonds 
and 5% on pref. stock. Common stock, $350,000. 'L. I. RR. has at- 
tached to the bonds its unconditional guaranty of TR and interest in 
addition to facts as to lease.—(V. 83, p. 1348) 


o7 eee NEW wORK CENTRAL iL. RA ILBOAD. “oe poten ALL pp. 96 and 
7.)—O ew Lv to C es (four 
mm Nn Y. ie Buffalo. thence we tae ), and Pe na de the 
total mileage owned in Mar. 191 gating CF ee miles. Also owns stock 
yw ll of the West Shore RR. ; (ieaoed) 8 so Bulle and, bag to 





Balance, surplus 


cago, via Mi scnigen | Central Gone R. similar 
ceases of 8 of the Pittsburgh & Lake Ene RRe the Cleveland Chninned Chicago 


St. Louis Ry. and other companies, has close running connection to Pitts- 
burgh, Columbus, Cincinnati, Indianapolis, St. Louis, © a Total 
owned, controlled, &c., Feb. 1916 about 12 »842 miles, viz.: 


(1) Operated Directly, 6.093 files of Road, 





Lines Owned— Miles. | Beech Creek Exten. RR., &c.*. 135 
New York to Chicago___..___- 953 | Walkill Valley.......-...-.-- 33 
) oS einatier eepapts 2.747 we ne, Leased, Bee aatig, 

oning Coal RR*_-...----- 

Proprietary Lines— Detroit ‘utedate ¢ & 8 We____- 65 
Geracell = iw gh Ae soszesre 18) Fort ort Wayne & Jackson* 98 

etro oledo waukee.. 47] T ate Rria Alliance & Wheeling, 
Battle Creek & Sturgis......_~ 7 Lake Erie Alliance sreeume. 

Lines Leased, etc. (*See this — |Kalamazoo A. & G. R..-..-.-.- 58 
West Shore* pn Se. Cee Os 00- 79|St. Lawrence & Adirondack*.. 56 
pag Loy - eee pas fide. 

ork & Harlem*________ 0! e a 
4 jae Sane 138 | Ottawa & New York. ........ 3 
Boston & Albany® (System)... 393 ba wm SEE, Mesacecsese 
Beech Creek RR.*.. 2... 164 in earnings Feb. i616 78-008 
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RAILROAD COMPANIES Miles | Date Par Amount Rate | When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notcs on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Central RR (Concluded)— 
RW Oga Term RR first M gold assumed --. -.- zc* 7| 1888 $1,000 $375,000 5¢ M & N/May1 1918 Grand Central Term,N Y 
Veika BI’k Riv lst M gold guar p & i_Ce.zc 150; 1890 1,000; 1,950,000) 4¢ J & Ji July 1 1922 do do 
New York & Northern first mortgage gold____- zc 57| 1887 1,000; 1,200,000 5g A & O/}Oct 11927 do do 
N Y & Putnam cons g gu p & i___------- n.xc*&r 57; 1894 1,000 go Rd 4g A & O|Oct 11993 do do 
Moh & Mal Ist M $15, pees aa mg gu p&i(end) Col xc* 182; 1892 1,000; 2, ,000 4g M & S8/Sept 11991 do do 
Consolidated mtge gold _.___...--___- G.xc*&r 182} 1902 |1,000 &c; 3, 900 :000) 3%e8M & S/|Mar 1 2002 do do 
Carthage & Adiron ack x M g guar_.__Un. xc*&r 46) 1892 1,000} 1,100,000) 4¢ J & D/|Dec 11981 do do 
Carth Water & Sack Har lst i gu p & i (end)__x 29) 1891 1,000 300,000! 5g J & JiJuly 11931 do do 
Gouverneur & Oswegatchie Ist ggup &i.-Un. ” 13) 1892 1,000 300,000 5g J & D/)Junel 1942 do do 
Little Falls & Dolgeville first mortgage__..____- ree. eee 250, 3 iJ & J\July 1 1932 Am Exch Nat Bk, N ¥ 
(4) Bonds of Other nope Included in Merger of Janiand Miar 1915 
Indiana Illinois & Iowa Ist M gold_....-_- 1C.xc* 203; 1901 1,000; 4,850, 4g J & J\July 1 1950 Lincoln Nat Bank, N Y¥ 
Chic Ind & South consol M gold_.....- G.xc*&r| 337) 1906 |1.000 &c 15,150,000) 4g J & JiJan 1 1956 Treas Grand Cent Term 
Kalamazoo & White Pigeon Ist M assum...Un.xc 37| 1890 1,000 400,000 5 J & J\Jan 1 1940 do do 
Pine Creek Ist M gu P and int endorsed_._._.- 76| 1885 1,000} 3,500,000 6 JJ & D/|Dec 1 1932 do do 
Sturgis Goshen & St Louis 1st M gold p & 1 guar__2 29) 1889 1,000 322,000 3¢ J & D)Dec 1 1989 
Jamestown Franklin & oo 
lst M $25,000,000 auth guar__.---_-- G.xc* &r* enue 1,000 &c} 11,000,000 4¢ J & D/June1 1959 Grand Cent Term, N 
Cleveland Short Line A ‘ist 2 M gold guar__G.xc*&r ---| 1911 |1,000 &c| 11,800,000 4% eA & O/\Apr 11961 do do and Lond 
Lake Erie & Pittsburgh—see that company— 
w rote, Be. Issues of N Y Cent & H Riv RR an\d Lake| Shor\e Cos— | 
N Y Cent eq tr (B & A) $500,000 due yrly_G.zc*&r 1912 |$1,000&c} 5,500,000 4%eA & O/}To Apr 1927 New York 
Kalamazoo Allegan & Gr Rapids—See tais company 
Erie & Kalamazoo—See this company. re 
New York Central Lines— | 
Joint eq tr g $2, ,000 an (V 86, p 920) --G.zo* &r ---| 1907 {1,000 &c;} 14,000,000 5¢ \M & N|Nov 1916-1922 |Guaranty Trust Co, N ¥ 
do do $2. ,000 an (V 90, Dp 914) ..9. zco* &r ---| 1910 {1,000 &0o} 18,000,000 4%e3 & J\Jan 1 1917-25 do do 
do do due $1. ,000,000 yearly_.-.--. G zco* &r ---| 1912 |1,000 &o} 11,000,000 4% a3 & JiJan 1917-1927 |_.----.--------.------ 
do do due $1,600,000 yearly------- G.zc*&r| -..| 1913 |1,000 &c) 19,200,000 4% e3 & J\Jan 1917-28 New York and London 
| 
| 
| 
Controlled—Operated Separate 7,081 Miles of Road. After $500,000,000 of the bonds shall have been issued, not more than 
Mi TEES cee sccnnae oledo & Ohio Central_......- 446 | 80% of the cost of inprovements, additions or new pro y can be 
Lake Erie & Western*________ anawha & Raa Ree 177 | for from the proceeds of bonds. Not more than one-third of the amount 
Clev. Cin. Chic. & St. L. Syst_*2,381 | Zanesville & Western_......-.- 90 | of bonds can be used in the acquisition of bonds or stocks of otner com- 
Cincinnati Northern*__...___. 246 | Toronto Hamilton & 3 & Buffalo... 92 pone. After $500 000,000 of bonds shall have been issued, no additional 
Pitts. & Lake Erie System*__.. 224 nds can be issued without the vote of a. Each issue of bonds 
Chi Kalamazoo & 45\ Total oper. separately._..- 6,558 | must receive approval of RR oraiions Commissions. V. 98, 
Detroit & Charlevoix__...___- 43 DP. if 611, Py. oa <x © os PD. mos. ti3t, 1367, V. 100, 1079. 
Indiana Harb. Belt Wy. 93,p.164) 110) Grand total Oct. 1916, less 293 e Ref. . M. is (i) a lien next to the lien of the Conso idation 
| miles duplicated about ....12,319 Mtge. (see above y* the properties, &c os ooveres by ———_ 
ORGANIZATION.—The New York Central BR. Co. was formed b ortgage. en On SNe ene e Beech Creek Extension, 
consolidation, effective Dec. 23 1914, under laws of N.Y... Penna. Ohio, | New. Jersey henge ont Welk Vabty reloads. eabiec to me cs 


Ind., Mich. and Ill., of the N. Y. Central & Hudson River RR. (as 


of oiker 


in 1913 by the absorption of Rome Watertown & Syme and 
New York branch lines; see bond table anery and its estern sub- 
si , the Lake Shore & Mich. So. Ry., 


9 minor controlled le Tn 

See consol. plan in V. 96, p. 1425; pe 38. .. “387, 1393; V. 100, 
1915 the New York Central RR. by deeds of goarevense. the 
Jamestown Franklin & Clearfield RR. M Cleveland Short Line Ry., Sturgis 
Goshen & St. Louis Ry. and Elkhart "& Western RR. The company in 
July 1916 sold its ca eing, intense’ in the stock of the N. Y. Chicago & 
St. Louis RR. (the ‘‘Nickle Plate’”’ erated chiefly as a duplicate freight 
line) to Cleveland interests for $8 ob: 000, of which $2,000,000 was paid 
in cash and the remainder in notes 
Passenger farecase. V.103,p. 407; V. 102, p. 2342. 


Securities Held—Controlled Properties.—The consolidation of De: 23 1914 
brought into the treasury securities of a book value of about $218.000,000, 
75% of which investments represented affiliated or controlled steam La fy 
in a number of cases the entire stock issues which are not currentl Babou 
The book value of stocks which were currently quoted was in Feb. 131 about 

100,000,000 compared with a market value 4 of over $125,000,000 
uring the calendar year 1915 from the stocks then owned - a 
return of about 4.64% on total invest., including issues paying no div. 


Partial List of ite a and Dividends Received Thereon for 1915. 


nts Owned—— ——Total Outsimding——— Dios. 1915 
Peale _ . Pref. Stks. . Stk. toN.Y.C. 
Mich. Central  -..... $16,819,300 None $18: 738. 000 $840,965 
ee, O60 a 14,994 None 29:988:000 1,499:425 
Mah.CoalRR. 399,500 865,900 661,367 1,500,000 452,925 
0.0.0.&8t.L. ..... 30,207,700 10,000,000 47,027,200  -..... 
e E. & W_5,930,000 5,940,000 11,840,000 11,840,000 -..... 
Tol. & Ohio C_3,701,400 5,846,300 3,708,000 6,500,000 -_ ._.- 
R {iss J Ooo 9,852,500 28,000,000 {70,000,000 1,601,400 
nV states ' $00 13,604,300 P0250 be 952,400 544,202 
Moh. Val. Go. ...... 6.114.300 one 7.500.000 306.858 
Also stock of West Shore & Harlem, &c. See ‘Stocks Are 
waa New York State Bare (see “Electric Railway bway Feomen ") is & 
company’s trolle trolling es 
electric railway in N. Y. ag ets ompare V. 100, p. 3 475. 


STOOK. —Dividends on stock 


t. in London are yable at49 d.to 
As to plan in Oct. 1916 to issue ne isc: 5. 


25,000-000 more stock nee 


low . 
In July 1915 the Oregon Short Line (Union Pacific system) owned = 
,000 N: Y. Central stock. S 84, p. 52, 571; V. 89, p. ri eh on8. 
DIVS. Bg 5 "00-06. °07. " "O9. "10. °11. °12-"14. 1915. 1916. 
Perc’nt{ 4 yrly. 5 yrly. 6 ot 5 5% 5 5 yriy. 5 5 


Consolidation Mort. $167,102,400 Secures Without Increasing'Debt 


“os Ei iy by Then Pv ier to thet Seouring the Debentures and the 4% bonds— 
SRT Cent. 354% Lake shore coll ‘bonds of isos 1908_---806 578,400 
(Holders “e a at SX $70,000,000 of these have right of 


. Y.Cent.3%% Mich, Cent. coll. bonds of 1898-1908... 
me Fee by Lien Subsequent to Lien of Aforesaid— ame 
ON Cent. debentures of 1904, due 1934.........2 2 22. $48,000,000 
Y. Cent. debentures of 1912, due 1942.__._....2 2 LL. 9,188,000 


©. 4%, Consolidation yates. bonds dated, Aug. 1 1913 and due 
1998, issuable in series A, ,O an D only to refund 
po aE collateral bonds and debentures, seapectivels, see below. 


The Consolidation Mortgage (securing the collateral issues and other 
bonds in the orderindicated above) covers by a lien raneins ahead of the Re- 
fund. & Impt. Mtg. (see below), the pines abe in 1 = those then 
brought in by consolidation or merger), @ (3. :750 ) of the stock of 

Hudson River Bridge Co. at Albany By. eases of Troy & Greenbush, 
New York & Harlem, West Shore and B ‘Crank railroads. On the main 
line bowen New York and Buffalo there is no aan ahead of it except the 
$100,000,000 1st M. of 1897; and on the nsolidated or merged in 
1913. such as the Rome Watertown & O caaern, Mohawk & Malone, 
&c., there are no prior liens except the old a a) lying morvenges thereof 
and the N. Y. Central's $100,000, lst M. - 102, p. 800, 1541. 


Refunding & Impt. Mtge. for New asco and Debt Unification. 
The purpose of the te Betunding and Impt. Mtge. weet provide for future 
financing of the N. Cent. & Hud. River and the consolidated company 
and for the p= of the debt. The Km Ay =e issuable in series, aii 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding the 
date on which the series is authorized, and ing interest at such rates, 
subject to call at such dates, and prices, and wit stich Dpoviaieges as to con- 
version, &c., as be fixed for successive series. 
The amount of bonds which may be issued ee a: » ge and Imp. M. 
lense limitea to a stated amount, but is determined be standards set up 
in the mostonge itself, and those standards are believed to be such that a 
bondhold be indifferent 4 =. Ge amount of bonds which may be 
outstanding under the mor as the standards are complied 
with. The amount of Ref. “ t.M nds outstanding cannot exceed 
three times the amount of the capital stock as from tine to time increased. 


uf 





allk j 
® . 4 first collateral lien on $500,000 
d $3,964,000 Consol. Mtge. 4s of the Beech 
reek Extension RR. ER. companies (4) "A a agp lien on— 


we rege ff Sock: Pref. Stock Pref. Iss'd. Com.Iss'd. 
arlem RR. ante $50)$1- 111,300 $o80 4 ,400 $1,343,950 $8,656,050 
Wert ee aml y ED masepatihilocs ’ ’ 
Beech Creek Extension RR... ........ SAT a&eansnoe 5,179,000 
New Jersey Junction RR...  ...-..- BD, aca 00, 


The Refunding & Impt. Mtge. is also a lien upon the properties described 
~ the ephenental indenture (dated June 15 1915), , assuming, as authorized 
by the shareholders, the obligations of the Ref =. Mtge. and extend- 
ing the lien thereof over the former Lake S Shorea X Mich. So. Ry., Chicago 
Ind. & So. RR., Geneva Corning & So. RR., Dunkirk Alleg. Val. & Pitts. 
RR. and all of the other Ps der y included in the consolidation of 1914, 
and also over the former Cleveland Short Line Ry., Jamestown & 


Franklin 
uis Ry. and Elkhart & Western 


RR a Rav | b ene 1918 Organizati bove). The 
y conveyances see ‘‘Organ on" above 

fos = aon te by this supplemental mortgage is subject, as to parts of the 
mortgaged Ee perties, to the yee prior liens of the sev underlying 
mortgages thereon shown in table above. 

Bonds Issued or Issuable for Retirement of which Refunding and Impt. Mortgage 

Bonds are erved. 

lst M. of 1907. ON Saks. = 2 IR ae ee 100,000 ,000 
Consolidatio a ats pe (see above) dated 1913, due 1998____.. 167,102,400 


17 divisional issues of N. Y. Cent. & Hud. River RR-__.-.---.-- 29,509, 
Old bonds of remy ‘Shore and a ok cos. abesrbad in 1914-15... 197,002,000 


Convertible 6% 20-Year Bond issue of $200. ese. ard Dated q May 1 2 19458. 
These bonds are convertible into stock a of $100 

$106 of bonds, besween May 1 1917 and May. i To25. **-Phoy may oye Sed 

or redemption on any interest date at 110 ona = int. apse days’ notice, 


but, if so called, they may be conv os “000 da rior to 
date te of redemption. Denom. c* $1,000 a and 
$10,000. See “General Finances 00, a) , 598-4, 


813, 902, 1349, 1438, 1833; V. 102, eae 
OLD BONDS OF N. Y. Ed oB, * HUDSON RIVER Rw .-—Firsi 
original Ls 


mertgage is for $100,000,000, cov the owned , and, by 
supplemental deed, 930 miles of lines (Rome Ogdens- 
v 77. p. 452; V. Pi >. tothe 1101: 88, 


deposis of stock of the Lake 
at the rate of 
‘of Mich. ens. 
Lake anere collateral 334s) in 
poy far as not I y~ for Sonsstidntin Mortgage a og A, are a di- 

rect (third) mortgage on the former Lake Shore & Mich. So. Ry., Denes 
| ny & Toledo RR. ‘Oreck Ry. Central Mich. RR., Kalamazoo ‘& Whi 


mn RR. and! pues art Ry. of Toledo. See the ‘Consolidation More. 
eae” P bove. 96. p, 1434 - 66, p. 336, 811. 
he holders of over 5% of the Lake Shore coliat. bonds, who consented 


to the consolidation of Dec 1914, had the right to exchange their 
bonds, $ for $. for Series A Consolidation M. 4s, and a large amount 
bonds have been exchanged. In Feb. 1916 this 
See V. 102, p. B22; V - 100, p. 556, a0S5; © 

ey New York Central RR. Co uly BY, an indenture dated Jan. 
15, to secure the payment of (a) the $375 % gold bonds Lake Shore Ool- 
lateral. and (b) by secondary lien thereunder so mony of the 4% Consolida- 
tion Mortgage Gold Bonds, Series A, as ma z be ed to pay and retire 
an equal amount of 3 ae gold bonds, Lake Shore collateral a teh the two issues 
aggregating $90, 578.4 00) by a lien upon the railroads &c., formerly owned by 
the Lake Shore sor Re of its four former qubele 
viz.: Det. Senos 2 e rr RR. mse or. Central Mich. RR. Co., 
White Pigeon Li Co. and Swan Creek Ry. of Tol., such lien A: SH 
lien thereon of Lake Shore & Mich. So. Ist’ M. 3368 | of a and the 
000,000 Lake Shore debenture (now mortgage) bonds of 1903 and 1 
See old Lake Shore bonds below. 


LAKE SHORE & MICH. SOUTHERN BONDS.—tThe N. Y. Centra 
RR. by supplemental indenture (dated Jan. 1 1915) has i ay A = - 
tions of the 000 34% % Ist M. of 1897 (see abstract, 
and extended the lien of that mo 2, ty the ao meth — Formeriy 
owned by Det. Monroe & Toledo R Northern Central Mich sind 
Co., Kal. & White Pigeon RR. Co. and pay Creek Ry. Co. of Toledo, and 
it has also executed a supplemental indenture Nr y. Jan. 2 1915 assuming 


of tie 
exchange was put in effect. 
- 101, p. 288. ’ 


9 


oe ont ations of the mo e dated July 1 1914, soourtes the 25-year 

Bh Seroos bonds of 1903 and 1906, ating $100,000,000 (two issues, 
$20 000 each), and exten the lien arent to the additional properties 
named above in this paragrap. 


GUARANTIES.—The old N. Y. Ce 


mtral co P52509,000 
Transit Co. 3s for $1,000,000 due Feb. 1923: 000 Clearfield Bi- 
tuminous C Co: . 4468 West Shore RR. 4s, A - 93, p. 45, 164. 
Additional Lake Shore grqrentics not shown above, a Detroit Hillsdale 
8. W. and Ft. Wayne 


EQUIPMENT BONDS .—See _“N. Y. Central Lines 


* below 
A. equipment trust, see V. 95, p. You. 1332, 1403; ve 98, p. 1072. 
FINANCES.—In April 1915 the shareholders my yg the issue of 
para- 


$100.000,000 6% 20-year convertible bonds described in 
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RAILROAD COMPANIES Miles | Date Par 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value 


Last Dividend) | Ptaces Where Interest and 
and Maturity | Dividends are Payable 








New York Chicago & St Louis—Common stock-.--- cide Gil Bwices $100 
Second preferred stock (5% non-Cum)-_........--. anak, saan 100 
First preferred (5% non cumulative) cn caine am ais es 1 
First mtge gold (closed).......---.....- Ce.xo*&r| 505| 1887 1,000 
Debenture bonds $10, 000, 000 gold_____- G.xo* &r* ---| 1906 1, 
Eaqps of ' 16 $1,100 ,000 due $110. 00 ag 18.0 -1G.c* oon ae Ey 

y.c*r* ---| 1913 |1,000 &c 


Y & Green wood Lake—Prior lien M gu.D 
New York & Harlem—Common 14%, 0° raaubasd 146 
Preferred stock 14%, 10% guaranteed_..._.__.-_- EGO) wees 


, ¥Y Conn RR—Ist M g red 105 beg Aug ‘18 


a 50 
nv mtge aoe first) $12, 000,000 g .G.xc* &r 136; 1900 |1,000 Br 


N Y Lackawanna & Western—Stock guar 5% (end) -- 214 
First mtge guar by Del Lack & Western ° 


.xo 
Construction mtge guar b pi i & W (end) -_._F.xc* 214) 1 1,000 
Third M Term Imp ($5, OOM guar Dé p &i Agee .F.x 214) 1890 1,000 


New York Lake Erie & Western—See 


Y& ork New Ha ver M (now Ist) $2,500, 000 zie, o* 38) 1891 1,000 


ew York New Haven & Hartford—Stock (see text) - amet <a 100 
Debentures ($5,000,000 are 4s) non convert._zc&r ~--|'97-"01 1,000 
Debentures (for F H & Wy (v 78, 78, peal sues x} _.-| 1904 | 500 &o 
Debentures (for N YO & W Dp 2458) .zo* & ---| 1905 ’ 


r 
Debentures convertible (see test) eS ieldaaid tate xo* &r 
Debentures not convertible..-..-..-.-..-.- 
Debentures 145,000,000 francs ($29,000, 
do do dollar bonds (V 103, 


eniiehin 1, 

Debentures $39,029,600 gold conv (text) -.-.zc --| 1908 | $100 &c 
Debs for nates due $100.00 00,000 EA Wy 103, Rae Rg as. ek 
Notes sec by coll $25, 90 ghee. ov'l6 ---| 1916 |1,000 &c 
N Y Pr & Bost gen M (pow } te) 00 zc&r 62) 1892 1,000 
Housatonic con M ($3, 000) ‘wean F zc* 87| 1887 1,000 
N Eng cons (now Ist) re $7,500 5s g gu-Ba.zc* 363) 1895 1,000 
NY & NE Boston Term Ist M $1,500,000-AB.zc&r ---| 1889 1,000 
New Haven & Derby consolidated mortgage -..Z0* 14| 1888 1,000 
Providence & Springfield Ist M gold assumed -.-zc* 28] 1892 1,000 
Danbury & Norwalk cons M ($100,000 are 6s) -.zc* 36) 1880 1,000 

Gen mtge Danbu Conn, to Wilson Pt, &c_zc* 36) 1885 1,000 

First ref mtge v 83, p 210) gold assumed_xc* &r 36) 1905 | -.---. 


Harlem R & Port Ist 
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old $15,000,000-Us.xc* &r 12| 1904 |1,000 &c 
a Reg interest Amer Exch Nat Bank; coup int Tr|eas off|Penn. RR., Philla 











Mch 1 rere 4% Cleveland, Ohio 
2%) = ge 


lOhase. Nat Banks, °N > 4 
do do 


iSee a below 
\50 Chureh St, New York 


Oct 2 1916 2% —— —— Term, N Y 
\Oct 2 10 2 *) do 


do 
Oct 2 1916 1%) Del Lack & Wenge Y 
do 


| do do 
| do do 


|\Liberty Nat Bank, N Y¥ 


Sopt30 3 144 %|Co’s office, — Haven 
h 1 1947 iL 


incoln Nat Bank, N Y 
\Second Nat Bank, N 
‘Lincoln Nat Bank, N 
\Second Nat Bank, N 
\Lincoln Nat Bank. N 


J PM & Co, N Y 
|\Second t Bk, NewHav 
livow Yore and Boston 

\Central Trust Co, N Y 
|Farmers’ L & Tr Co, N Y 
Safe Dep & Tr Co, Boston 
Coup, office: reg matied 
\Second Nat Bk, New Hav 
iLincoln Nat Bank, N Y 
‘Second 1 Nat Bk, N Haven 


a 
D4 
H 
= 


| do 
Lincoln Nat Bank N Y 





graph. These bonds have = been issued. Sey were, offered at par to 
shareholders of record April 1. The proceeds will be used to retire an equal 
amount of obligations ma turing during 1915, and the interest on the 
bonds will be substantially the same as that heretofore paid on the notes 
All unfunded debt maturing in 1915 will apt provided Ry by this issu-, 
except less than $22,000,000, against which is held $19,000,000 of uick 
notes of other companies. During 1916, 1917, 1918 and 1919 the total ma- 
—s debt, funded and unfunded, is less than $11,000, ot pase. 

ounts do not include ae equip. trust payments. V. 100, 556, 


1349, ., 1438, 1510; V. 101, p. 694. Agreement as to West Side ¥ aR. OR 


City, and Ti vorable decision in haw “2 litigation, see 
one. Pp. 437, 522° 1626; V. 103, p. 493. Pass. fares, V. 102, p. 2342. 


- Oct. 1916 the directors voted, subject to approval of State RR. Com- 
mission, to offer to shareholders ( (probably about Jan 1 oi?) the right 
to subscribe at par for 10% ($25,000,000) of treasury stock. V. 103. p. 1508. 


SARRINOS. oor a onged Aug. 31: 
Tazes. Other Inc. Fized C Bal., eet 
Ss tiwe a $139. 388, 184 oe 49, 451 $15,653,901 $27,923, 5 $29, 579,707 
See 104,438,515 27,543,655 11,287, 745 27.021 "945 11,809,455 
Total all lines 8 mos. to Aug i: 


.3 
eee $235,219,716 $74, 1057, 694 $19,664,247 $45,248,560 $49,373,381 


| 182,372,593 46,442,697 14,433,048 43,137,244 17,738,501 
REPORTS.—For year en aon Dec. 31 1915, V. 102, p. wt 1443. 
Y. Central RR._— —Boston & Albany RR.— 
1015. 1914. 1915, 1914. 


$ $ $ 
Operating revenues- --_ 167,912,333 152,381,590 17,695,865 16,491,441 
Operating expenses____109 109,394,345 113,348,423 11,967,300 12,311,150 


Net oper. revenue... 58,517,989 39,003,167 5,728,565 4,180,297 














Accrued taxes, &c____- 8.337.531 8,074,099 "762.510 749.273 
Operating income... 50,180,458 30,929,068 4,966,055 3,431,018 
Other income__..._._- 16.628.871 14,735,865 257.087 253,264 
Gross income-____.-- 66,809,329 45,664,933 5,223,142 3,684,282 
Deductions ___......_- 39,097,855 36,306,685 4.441.801 4.618.985 
Net income_____. sur.27,711,474sur.9,858,248 sur. 71 341 def.934,703 


Note.—The comparisons indi cated above for the N. Y. Centrai RR. Co 
are with the results of operation of the New York unteal & Hudson River 
RR. and Dunkirk Allegheny Valley & toy RR. for the year ended 
Dec. 31 1914, combined for such purposes on 
> all lines calendar year 1915— Gros Net before taxes 


Pres., Smith; Coatemen. Cha M. Depew; Vice-Presidents, 
John a, Chas. F. Daly. Ira A. P Wm. K. Vanderbilt Jr.; 
-F° Hardin, A. H. Harris, J John J. Bernet and H. - Biscoe; 

L.. Rossiter; Ges. Dwight Pardee. Directors Aa 26 1916), wm. 
kK. Vanderb ilt, Ww. Venderbilt. C. M. Depew, gare s. Vanderbilt, 
William Son A OB, William H. Newman, Marvin H ughitt, A. . Smith, 
Geo. F. Baker, Horace E. Andrews, W. K. Vanderbilt Jr., se Mills, 
Robert S. Lovett, Leonard J. Hackney and Frank J. Jerome.—(V. 103, p. 
146, 321, 407, 493, 1508.) 


NEW YORK CENTRAL LINES. —The N. Y. Central Lines equip. 
trusts cover engines, cars and freight cars used by various lines 
of the system, which | a as aya and several! Ww + to pay a and int., the 
larger part being for N. Y. Central. p. 345; Dp. 1598.) 


NEW YORK CHICAGO & ST. LOUIS RR.—Owns from Buffalo, 
N. Y., to Illinois State line, except 8 miles leased between Dunkirk and 
Silver Creek, leaving 495 miles; leases the Frooties = line, yoy = 
State Line RR., Tllinals State line to 71st St., Chicago, 10 miles; 

Dunkirk to Silver Creek, 8 miles; total, 513 miles; Gadnee. in a Buffalo, 
N. Y., 2 miles, and 71st 8t., Chicago, [ fll. (Lake Shore RR.), 8 

STOCK.—In July 1916 Cleveland interests bought the SS. a the 

36.2 perty from the New York Central RR. Co., viz.: $6,240,000 common, 
ted His 2d dye and $2,503,000 Ist pref. stock. In payment was ove 
$6,500, 000 notes (secured by the stock and bearing 

Soa x7 five years and ‘5% thereafter—one note due $650,000 in met 
and the others for like amount at intervals of one year thereafter. V. 103, 
Pp. ees aie 5% dividends on the $14,000,000 common stock, all classes 
© alike. 

DIVS. (Stace 1907) 1p0s. 1000. ey poet 1013. 1913. 1914. 1915. 1916. 
First preferred ____- early. 5 2% None Mar. 
Second preferred ___ 2 2 me 5 2% None None 
Common None None 3 yearly. 4 None None None 


V. 45, p. 

secured by any ee: e. V. 82, p. 693: V. 86. p. 1344; V. 88, p. 1062 
“fies ‘OSS et, 
$ 


be 
EARNINGS. 72 mos. 
July 1 to Aug. 31. i eam Gross, 2,017,874; net, 463,880 
In Aug. 1916 issued 100,000 oquigtnent trusts in connection with 
purchase of 1,000 underframe steel cars. . 102, p. 1032. 
REPORT .—For 1915 was in V. 102, 1006. Principally a y fred ht line. 
6 pete: io >: p Months nes ng Dec. +s Sis. 
Railroad revenues_...-- $7 523,939 $12, 536, 5380 $11,294 971 $12, 303, e73 
Operating income____._- $1:977.405 $2.744:788 $1,496,036 $2.2 
Other income._.__..__.-. _ 105,684 229,944 atts 304'043 


Gross corporate RE 083,089 $2,974,732 3 ,608 ,229 $2. 440,188 
537 $1 730 











Interest on bonds-____- 146, »150, $1,154,868 
Hire of equipment, &c__{ $888,290\| 1 ‘017,620 740,663 "457.746 
Div. on first preferred--.  -._--- 250,000 000 
Div. on second preferred. 


a ’ 
eenece j  #ee6cen $i ‘sneece ’ 


Balance, sur. or def_sur.$1,194,799 sur$560,575 def$283,186 sur$27,574 
Chairman >: Van Sweringen; Pres., John J. Bernet; "Vice-Presi dents, 
W.s. Hayden, J . R. Nutt and M: J. Van Sweringen; Sec., W. D. Turner: 





"Ww. Davison, E. 
Sains and G. W. Moore.—(V. 103, p. ride. Siacphiy 1032) 
NEW YORK CONNECTING RR.—To own a new route for the inter- 
between the Pennsylvania and New York 
which own the entire $3,000,000 stock. 


change of passenger and frel 
nd Haven . Hartford R 
completed early in 1917. 
be about y- Hy... 


its own bridge a“ Randall's 
or — =, = 


Sy  Watdhaie 


.$ 
11896. Prior lien 
, Pp. 513; form of guaranty, V. 65, p. 463 


onne y YORK fTARLEM R 
railroad on f on Fourth & Madison avenues, N.Y. Not 


Siremtes oe 


$10,000,000 stock at 350% 
J eee 1696; AA $08 7: 
The steam road diese pas 

years to the N. 


peites St. Ry. (now N. 


falo and Internat. 

, 1s double track; D. 
1882, giving a guaranty of the bonds 
of guaranty of terminal bonds in V. 67, p. 13 


Pd YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. . 
iles. Operated, under an agreement made in 1888 for a period of 99 

. and Cent. RR. of N. J., 

arantee interest and 7% on the $2,000,000 
R. Of the bonds $192,000 are 5s.—(V. 72, p. 438. 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Fn. with Penn. RR 


n Fi Miles. 
Woodlawn ~~ N. Y., to Provi- 


Boston, Mass., to Hopewell Jct., 
N.Y. 


‘to ‘pita. ~ Litchfield, 


Central the remain 
ty eo Now Me = Rutisad RE.. 1911. Decision dismissing t 

acqu y the New Haven r n Feb. 

purchase was upheld on Dec. 7 1915 by 'N. Y. Court of 

1 oat ths New aren a is mated ev 8 pony ee. of ~ mer 
p 


to prevent this 


pe bing in Feb. i916 poh rectors, V 
part of stock of 


gen 4s 
Penn. oe ft bee 31 1915 San Oe 
Owns ractioally 


Contra! New ee 
2 hoe stock 93, D. 


CH the stock ot the 
60.57 held tn Yeo and ‘34 mu un 
1040" 1208; 1746" V. 100-0 643. 1 
-—The stockholders on A = "914 a ved an ) sapeensent 
x .pril appro 

ne system 8 = F + ta ae under 

RR. Holding Co. stock own- 
& Maine RR. has been transferred to 


Marcus > Knowlton and James L. Doherty of Springfield, 
ichards and Charles P Hall of Boston, and Frank P. 


ent control of a 
we = aw as polows: 
he stock 








. Van ee en, M. J. Van Swering 


awh M. B. Johnson 
8. Vanderbilt, J. J 


Vv. 101, p. 1189. Road 


es long, extending from connections with the Long 

Island RR. and the ‘Bast River tunnel of the Penn. RR. near L. I. Ne via 

jclaad. to Port Morris, N.Y. (V. ane 1504.) 
‘000 auth. issue) Sie. 000,000 


core 
veraily by the Penns Ivania 
4 see | 4 ad wae 


$8,000, 900 bo were issued Patios 2 S24" 000. 000 0 V. 102, 
p. 1718, 1989. ar 101, p. 1189; V. 102, p. 1436, 1718. Stirs V. V-103,p- 407.) 


K & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
J. 5 Forest, 42 m., ant’ branches to 
, oes -_ to Orange, N 


.J.,4m 
Leased to Erie RR. tee 
aranteed, prin. and int., 


. Cent. & Hud. Riv. RR.)— 
Y., 136 m. Also owns street 


ty,10m. Assets, V.95, 47. 
1917 ogreieed $6,388 


h Be Aer ef V. 94. p. 208. 768: V. 93, 
98, p. 1157; v. 99, p. 1749. Decision 


was leased April 1 1873 for 40) 
. Co. for interest on the bonds and 
dividends of 8% ‘(this tt. po Fy to 10% by a eemplementery agree 
ment) per annum, payable J. & J. on the entire ca stock 

The street railway was leased July 1 1896 for years to the Metro- 

. Railways Co.) at $350. 000 for the first 5 years 

$ ,000 annual rentai thereafter; this 
stock, payable 2% in April and 2% in Oct. V 


NEW YORK LACK AW ANNA & WESTERN RY.—Binghamton to Buf- 
Bridge and branches, 214 m., of which the main tine, 31) 213 
. has a lease for duration of charter from 
early on the stock. See pM 
7; see also V. 68, p. 283. 


istributed as a div. on the 
kv p.124.—(V. 100, p.734.) 


which jointly and severally 


"stock, all omner by Central 


owned)— 


| (part owne Miles. 
Old Colony RR. (which see)... 532 
Li Leased— 


ines 
Providence and Worcester 438 
. & Worcester (which see) 71 


“lines 
Track to New York City, &c. 
fa ae 


Total operated July 1916 (128 m. has four and 831 m. two traols) __ 2,005 
pa} Oss. 1904 $29, 160, 000 of r $100 share 118, 063 N. Y. Ont. & West. com. 


2,200 of ee Ota eet. 
1363; V. 95, p. 1427. 


audedon was RB to purchase from the New York 
ning one-half ($2,352,052) of its majority holding of 
the other sy having been 


V. 102, p. 886. 


* 70 
» Dp. 251, 134 ae Bitten 
pera. Sy 

¥3 goviten, see) and 


866. 
AL, 44 York Cent 


3B: 1a Y. Westchester & Boston, 177th 
total al trackage, 74.57 miles, of which 


Te Binds Bees 
to inde- 


7, 843. ass. P.S. 
Viole ‘and Pres. Elliott's Cuenta see V. 102, p. 800, 1897. 





Oor., 1916. | 


RAILWAY STOC 



































RAILROAD COMPANIES Miles; Date | Par Amount Raie When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road Bonds | Value \Outstanding % Payable | and Maturity Dividends are Payable 
w artford (Concluded) — 
Hew York New Haven & Harttord sumed —.-xc*&r| —61| 1904 |$1,000@0 $2.500.000| 4¢ |M & NiMay 1 1954 |Second Nat Bk, N Haven 
tone NY 15634 95,600,000 Weed z| 772) tok | en TH 6S SS SRS ie a = 
Boston & N Y Air Line ist assum) ..x ose ’ ° A g ug Oo o 
PO Cteeh VAI 100 BE bc inte ckodebadcnsdcucd 5.60, 1905 | (7?) 160,000 4 A & OJ|Apr 1 1925 New Haven, Conn 
NH & Northampton ref M $10,000,000 guar p & i1-x asl Be laeutaesu Ba :000 4 J & Di)June 1 1956 Second Nat Bk, N Haven 
Providence Term list M $7, ,000 g assum _.xc* &r ---| 1906 | “{,000&¢ 4; :000 4¢ iM & S/Mch 1 1956 do do 
Consolidated Ry debentures - enn == cag 6 et Ee PSE: Leis: bi aie ies Shia gactee aiitaki dia. ak 
Prov ee, Co deb! $19, pit Fee red 105) beg’ 17.x0* ---| 1907 | ~1,000) 19,899,000 4¢ |M & NiMay 1 1957 Equitable Trust Co, N Y 
Bds of elec roads. mt bow & **Electric Ry.| Sectioin’’p.72|-.-.-.--| 7,278,000/4, 434. 5| Various |1916 to 1956 as sisaili sal sie. andes iy sais sion i 
Bauipment trusts. dean I TE nia: 5 a Be reef Poe) a? eee eee 1916-1929 Spy teaa: see 
do ser AA due 48, _4 $49.000 s-a..c* aout Dae 1,000 824,000 6g |M & N'To v 1924 |Phila Tr S D & ins Go 
= do ser BB due semi-annually_._...-- int ae lscodaane 2,402,000 43 J & D|\Decl 1916to 1 025 Phila Commercial Trust 
do do ser O due $65, _ ve. SE: See aed), GEO |«ncaumne 1,300,000 4 DE & Bier TOL 00: Be hankebens bees cicwnisacw 
Bonds o; Prep od 
Holyoke & Westnela 1st M (V 92, Sao 798) gu._c* 10} 1911 1,000 196,000 4% |A & O|Apr 11951 Treasurer, N Haven,Con 
Boston RR Hol ay poor ‘Term Oo—Oen a New Engis nd Ry—(See those co|mpanies 
New York Connect: an ony—See ose co/mpani jes 
Providence & Worcester first mo vg he currency - .. 51| 1897 1,000| 1,500,000 4 A & OQO/Oct 1 1947 RI Hosp & Tr Go, Prov 
New y Eng invest & Sec pret cum 4% guar caaidieatogeatin ---| 1598 100 yey ‘ £ 5 JI & J quly 196. Bi siiinnncnatibimitiinh nde 
Fundi ES ERE REGIE eon! 1908 j--ocaa0- :000,000; 4to5 |....-... ie ;’. Bimiemeatiesnialidhih igadncbiliatiinie 
NY Wes & Bos Ist M $60,000,000 ¢ red 1100:x0* &r* ---/ 1911 | $ &£ text. 4% eJ & S\Juty 1 1946 New York & London 
New England Navigation Co debentures gold ..--x ~--| 1905 |-..-.---- 5.600.000 ‘ g _ » 18 oy i gd iti sedindin wean eae gion 
do SRS 2 SE SEAR othe xe los osname . a a ree ae OB eae mae heme 
tes secured by coll red 101}4....-....-.-. OB ---| 1914 1,000) 20,000,000 6 DE 2 Wee BET. lednuddueemennna scaskeciene 
Sprineneld Ry 4% cum pref stock red 105 guar-.-. a ae Fe 100| 3,387.950 4 J & dJi\July ie. DA a staan at ddt dette Go as 
New York é wore cum pret a N Y Cent RK. 
‘New Xe York O ntario r% nee mmon stock -. --. -- « sek Seana 2 Se eel accanccolphoussin July 24 1916, 1%|Checks mailed 
rath 000,000 gold ..Ba.xc* &r| Text | 1892 1,000; 20,000,000 4¢ \M & SiJunell Office, Gr Cent Ter, N Y 
Gen Gen M $1 £500,000 Ne gold red 110 (see text)..Nxc*&r| --..| 1905 1,000; 8,630,000 4¢ |J & DiJunel 1988 : do 
Equip notes ‘*A’’ due $36.000 s-a (V 90, p 977) - Baz ---| 1910 1,000 252,000 4% \A & O Apen 1917 to’20| Bankers Trust Co, N Y 
Equip notes ~ re) P s-a (V 96.p 420 ._Baz ---| 1913 1,000 690,000 i323 M & S8/Mch 1917 to'28 do do 
noayomen — oe ‘Ke $35 se ante ---| 1916 1,000 455,000 4 A & OJApr 1 1923 do do 
ew Yor wa ‘ 
New York Phila & Norfolk—Stoc i. $4, PO nce se Pes ere 50) 2,500,000)12in "153 & D pay 201018 6%|Checks mailed 
First mtge $3,000,000 g¢ (V os. via 73, 978) --FP.xc* 112; 1899 1,000! 2,600,000 4¢ JS & dJiJan Broad Street Station 
Income mtge ¢ een-oun 978) ...FPx 112) 1899 1,000) 950,000 4 M & Ni\Jan i 1939 Checks mailed (see text) 
Na Rocksway Beach—let Kew ork Central Ce.c*| 11| 1887 |" "1.000, 984.000|__ 5 ¢ |M & s\Sept11927 _|Treasurer Penn RR, NY 
ocka way ch—1s g gu c :000) : Dp er . 
Second mtge income bonds non-cumulative -._Ce,zr 11) 1887 1.000) 980,000) Up to5 |5in 1914\Sept 1 1927 Broad St Station, Phila 








NEW YORK NEW HAVEN & HARTFORD (Concluded)— 

(2) The stocks of the companies which control the Conneaticws and 
Rhode Island weppere Bere Seen pence’ i the beam ot trustees—5 for each 
ee within 5 years from July 1 1914. V. 99. p. 1452. 


3 »T ority stock of the Merchants’ & Miners’ Transportation Co 
wre aven RR., which has been ae V. 98, p. 1320, 1396 
The minority stock of the Eastern Steams » Cosperetion,. held by 


the New Haven RR., shall be sold within 3 years fom July 1 1914, and 4 
the meantime shall be deprived of voting power. Reorganization plan in 
1916, V. 103, p. 846. V. 99, p. 1369, 1454. 
(5) Whether the Long Island Sound steamboat lines may be retained 
will be determined by I.-S. C. Commission under Panama Canal Act. 


(6) The Berkshire trolleys shall be sold within 5 years from July 1 1914. 


@ The stocks of companies o wae or controlli street railways in 


. shall be sold by July 1 1919. . 89, Hoy 1072, 1157, 1239, 1245; 
| 99, p. 467, 270, 198, 120, 1131, 1221; 642. 


ter-State Commerce th F.. Yaiy 1914, Oe 270. 
ag: 99, p. 198, 270, 407, 538. 136 1052; 
102, p. 345, 251; 103, p. * 944. 


‘In Nov. 1914 2S iried rate schedules were filed. V. 99, p. 1300, 1674. 


STOCK.—Authorized issue unlimited. The eenalies voted April 24 
1915 to to canoe! She 255 002-100 stock mo, te e treasury. reducing the issued 
stock to $157,117,900. - 100, p. 1510; V. 103, p. 1210. 
a DIVIDENDS. — {10 yearly 14. 1895 t0 1912. 1913. Mone 
In 916 nn be ut aos into the road in order to a it 
to meet business lonniveueaee.” ne Elliott stated in Aug. 1916 (V. 


103, p. 579) that it will be necessary to expend within the next five or oe 
years from $20, ,000 t _eeeeee 


o $90. 000,000 for motive power «3 yares. 
station improvements, ion Short-term notes agereeating 5, 000.- - 
000, inclu $20, 000,000 — Collateral Gold tes of — ew Eng- 
land Navigation Co., mature May 1 1917. as the year 1915-16 there 
was paid off $6,140, ‘180 of debt and $4,352,153 were spent for improve- 
ments and equi mens, a total | $10, 492,334, ‘or about 6% on the outstand- 
ing - ital V. 103, Pp. ‘Loans and bills payable June 30 1916, 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 

3 %% coupon debenture certfs. dated 1906, due Jan.1 1956, 
vee at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
oad vy &, so redu noe re m $30,000,000 to $9,765,450. V. 81, p. 976, 1039, 


¥ 694, 
In Feb 84 Br ins 145,000,000 francs ($29,000 900) | 4% 15-year debentures 
with a fixed rate in marks and £ were soid. 


p. 391, 450, 508, 
931. The dollar bonds are issued in SBE y® the foregoing bonds 
$ for $, and are to be secured , any future mortgage on the main line be- 


tween Woodlawn, N. Y., and vidence, and also Springfield, 235 miles, 
ro rata with an 9. Provi- 


other bonds secured thereby Bf 75 
ence Terminal 2. bonds ($7,500,000 quthorined). see V: 82, p. 929, 629, 
093, a 1323; 83, p. 819. 


% debentures are convertible into stock after Jan. 15 
1923. at oo and are 


tireun Wocdigwn, Ney. “Oley hereafter created, ow 
the main lines between Woodlawn 1) . 1% 8 


ngfield, 
New Haven, Conn., and Providence. ; 1270, 1339, i402 1 1647. 
The $700,000 5% Sabenvurss for “a Havent station are to be secured b 
ey Ay my m Pp. a Nag 
I Sal Co. 3-year 6% oo, 
1o14, se “08, 


1-year 44% Stell notes of 1916 were sold in con- 
nection with the poymant of of th me $27. 000,000 5% notes mat May 1 


valued, Gp Sega Sh seral 


hand. They are secured | 
9.813. “200 aa — y RE: .. $9565, 100 vidence 
Waele Boston & Prov. RR. 

 B & Bristol RR.; j $97. 100 

as ee ; and (2) bo 


Ae A 
nt. & West . 
ist 45 and $13,000,000 Harlem & Porvches oredhester 





eral ma. 
named 
ass. 
co 
floating debt of out, $53,000,000 alse So ies pref 
a ° e a 

‘300, TH. 833 as also in other 100, p. 

2010. . 141 1. iis * Oct. 1916 


financial plans were under con- 
= develop ment of the, ad acent surplus real estate not used for the 


en ° the N. Y. Realty 
& Terminal Go. whose ST is. aqualiy owned ae re) aeons 
by,N. YN. i. & H. and N.Y. Cos BV OO. S67 14b8 AoiL. 
uipment no oO! . 
Se ote af talk ond 16th. Dy ® 103. 1i9) 


“the $21:390,000 N. Y. Westchester Baton tes 4 38s. this company 
owned $2,190,000 on June 30 1916. See i bere Ry. 3 Section.’ 
see ‘‘Elec. Ry. Sec.”” 


Cusei Consolidated R . Debentures Assumed 
dina Sily’i i 4%, 1906 me$5.011,000" Janet 19 


1903-- xs. 255,000 1954 
he 1905 - 11955 %-4%'05 x972,000 Feb.1 1 


,000 
1905 —- | ,340,000 Aer. 1 1955 


ing Street Railway Bonds 
cents except as shown. See 
B, 676881 +992 ,000 =. ‘ 


ssumed as of July 1016. 
“Elec. - Section”’). 


Oct. '24 





Staff. Sp. —, 


EARNINGS. pr ctrey two — ending a 31: 
—— Other I 
si¢° 117, ,077 $4, M3: (267 $313. 7i8 $3, Sone Gi9 $1, pe 


12,511,713 4,308,800 258,312 3,142,082 F 


ANNUAL aoe _enent for 1915-16 in Vie er of Oct. 
and V. 103, p. 150 aa) St 











- 103, 79, 

752; V. 102, p. 1896, v. F . 1340; V. 98, p. wi obi: 
Year ending June 30— io16-6. “eis. 1913-14. 
I NE 5. so comancancéen 2,005 2,005 eat ,046 
Possenger earnings. ........<.<<<oe $29,620.567 $27,010,799 $27,643,836 
eis ea 37,448,021 1,179,319 32,476,639 
IR gk. Consens wenniene 9,243,065 7,189,146 7,332,117 

ee ed $76,311,653 $65,379,264 $67,452.592 
Net earnings (after taxes, &c.)_.___- $22. 381 cord $18.502.082 $14.650,123 
gi ETE al a II 5.855.051 7.821.524 

po ee $28,841,112 $24, ast. 133 $22,471,647 
Interest on bonds, &c__..___.______ $11, 307.901 ea 80,323 $11,917,056 
Rn ll 4 ,146 9'705°146 8,926 ,52 
Separately operated properties. .____ 981,595 995,572 1 OO nae 

Siicedlanseds Ripe achhawh< suck 240.712 168, tat 261, 
EE Ww ccetitidecduwessonenck iumem = tat oe (1%)2,356, 769 





Balance, surplus or deficit sur .$4,315,757 sr.$2307 ,972df .$2088,106 
OFFICERS.—Pres., Howard Elliott, New Haven; Sec., Arthur E. 
Clark; Treas., Augustus 8. May, New Haven, Conn. (V. 101: Pp. 1629). 


Directors.—Howard Elliott (Chairman), James L. Richards, Jos. 
Russell and E. J. Pearson of Boston; John T. Pratt and Horace Hard 
New York City; T. De Witt Soe. ’Phila., Pa.; Arthur T. Hadley, B 
Campbell, Eli Whitney, New Haven; ‘dwar M s. ire ay, Bemiecpors. Conn.; 
Francis T. Maxwell, ockvill e, Conn igan, Hart: artford, Conn.; 

Matteson, Providen Whittemore, gatuck 
Conn pot. 103, p. 321, 579, 661, 666, "isa. 759. 844, 1119, 1210 4 1601.) 


NEW YORK ONTARIO & WESTERN RY.—O tes from W 
opposite N. Y. City, to Oswego, on tae Oataro, i » ean 568. fae mag 





Road Owned— Miles + &6.— Miles 
Oswego to Cornwall, N. Y-.-...272 Sees Se, (leased) ....... 4 
Branch to New Berlin._.._.-.-- 22] Ont. a & s. (eased) Cadosta, 

7 el on oe ke mie: Te to Scranton, Pa, &c..-.. 73 

i BO BEE cccccanceees mate & Clinton (leased) ... .. ..*13 

——| Utica Clinton & Bing. (leased) ..*31 

Total owned _-. 319| Wharton Valley oe SBE Te 
Trackage(till 2079) W.Shore RR. Bienyile & Kingston er - 28 

C'nwall to W’ken (V.61,p.425). 56/ Port Jervis Mont. & Saeeeneeiil 

* See this company. bagep and leased) .. ........ 

CONTROL.—In Oct. 1904 N. RR. acquired $29,160,000 

com. stock at $45 share and $3 200 of the $4,000 prof ve .D. 481, 
V. 79, p. 2086, : v.80. De 138: . 2458; V. 81. p. 1044; V. 97. p. 1427. 


STOCK.—There is $4,000 old preferred. V. 79, p. 977, 980, 1332. 
DIVIDENDS.: \1905. 1906 to sn3. 1938. 1938. 1914-15. 1916. 

On pA gta A 4% 2% yearly None July 24,1% 
In July 1916 paid 1% dividend on siete 38 pas V. 103, p. 146. 


BONDS, &C.—Refunding mige. for $20,000 co 
owned, - ‘the securities ofthe Mow Carb’ wad By ins of mood 
ae 


copersy. 38, p 20122 
the $12.0 100.000 gun, MI. 48 of “Tet $0, $6. 650,000 were “ais 


ol satin 
van ey 1,980 sattonar’ = » DB. 1332, 
won D460; V 04, p 1508: ¥. 96. 120. Oo3. es 
Early in the calendar year 1899 the coal properties at Scranto 
Lack. Iron & Steel Co Co. (the capacity of the collieries then open | i 
7 tons per annum) were 
by loans from the N. Y. O 
(final installment paid 
$305,000 been 


has 
nage V. 68. po. 41. 


of the 
: about 
uu 
. & W.. the latter lenuingr its $2,300.00 ¥t0 a 
a). the © igi}. yw »onming $1.47. tract for (ot which 
; Vv. ood 804. 646: Vv. atop. 1798 p. 1 = ee 
In Nov. 1900 eight independent perenne roperties _ maxim 
output 5, 2, mm, tons ainaaly were m as =e, Elk Hill Coal & Tron 
Co., the N. Y. O. & W. issuing its shy 05% 8. f . first lien gold notes 
seoired by the Coal & fi ett Fad iS mateo 4 & ToT notes maturing 000 
eac)) & mos., beginning June > un and a shereaiper RUS 
= cunt enneety to Dec. i 1915, when final installment ~- paid. V. 7i, p. 
H p 


EARNINGS wer two months pending Aus. Si: 


? ne Cg Charges. Bal... Sur 
1916 .-.--- $1,957,553 $782,706 25.445 $273 - Sur. 
1915 --.-.- 1,873,602 729,633 5.4 290 «| *y8'473 $381 :380 


REPORT.—For 1915-16, in V. 103, p. 1407. Coal 
3,982,568 tons (out of 5,773,446 tons). against 4,258,753 tous in 1914 p51" ; 





Year ending June 30— 1915-16. 1914-15. 1 ’ 
ee Gil vane or 7 es 2 tae ae 89.351 $70 
Total net income, including “other. "646088 d'asa'ate | S303 1 
Interest on funded debt___...._.___ 1,204,297 1,227,041 1/256'131 
Miscellaneous interest and discount... 11,055 18, 135155 
Rentals and. hire © Of * equipment______ 466.858 475. 409,215 
Sone dividends. --2-72-2-----Tagsan ay sissies E as 
Balance, surplus............ emit 











RAILWAY STOCKS AND BONDS (Vou. 103. 








RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page] 





N Y Short Line—1st M $1,500,0U0 & 1. Fs P_kvc* 
N Y Sus & West—Midiand RR Ist. Mit ¢ if 

Paterson Exten RR Ist M ext in 1910 at Boe . tg. -Xce 
& Western first M ref 


New York Sus g 
old) sa M - 72 m_Ce. oa 
General mortgage for Ce. 

Terminal first mtge for $2,000, eats old 

Wilkes-B & E’n lst M g gu péi (V60. p 481) _G. spe 

Equipment notes a series A due oe. 000 semi-ann___x 
do d B due $21,000 semi-ann 

do C due $28,000-$27,000 semi-ann guar 

Allted Compantes— 

lst M (999 years rental) ext 1910-_- 

n RR first mtge (branch to Macopin Lake) - 3| 

Wilkes-Barre Coal Co first mortgage. -__-=_N| 

J York Texas & Mexico—See gp Harrisburg 

woes _& Bloomfield—Stock, 6% 

rt & &'Prinnatl Bri Bridge— 











ee ‘Toulsviiie & Nash) ville 


a Junction Ry—First M $650,¢ 000. a . 4 
SP ero Beit Line—First mt 
is fred 105'since’1 
oe Aaa Coast Line RR 
k $16,000,000 senor -- -- 


rie -Mp 
First cnerel mortgage gold redeemable at_ 115? Gs 
& Carolina first cons mtge gold red 110 __xc* 
35,000,000 red ie since 1915 a 1 &r* 
Raleigh & Soushport aly mort $2, B00, 000 wor 
do general morwsage 
Aberdeen & Ashebore lst M $1 ea 
Equipment trusts seri 
ed eo nen M $2,000,0 O00 “y’ gu reci__G.xc* 
estern—Common stock $150, 000. om - x) 
rei’. pref(p&d)4% stock non-cum $23,000 G 
N & W gen (now Ist) M Norf to Bris &c gz OP .xc* 
New River Division first mortgage gold_--_FP xc* 
Scioto Valley ann mosteage gold_FP.xc* 
ey ew Eng is assum gold- zc* 
N & W first consol mtge $62,500,000 2 aie 








Norfolk & Carolin 
Norfolk So 5 














000 g --Ba.xc* &r* 














Chairman, sows Elliott; Pres., John B. Kerr. 
1, p. 1009; V. 103, p- 61, 146, 662, 1407.) 


L ADELPHIA & NORF 
,000 stock had aauepted R 


_N. eli as ‘10 
EW yoRk PHI 


tne stock with 4% 
on basis of $3, 
isiz stockholders authorized ! 
but no increase issued to Jan. 1 1916. 
obligations, $700,000. 
Bag income, $64,968; 


-—In Jan. 1909 all but 
the offer of the a 
40-year trust certfs., guar. prin. and 
certfs. for $1, 000 stock yA 90, p. 977). 
ncrease ins stock $4, 

iquipment trust 
985; net, $892,593; 


For cal. year i915. ‘rom sais 
iy +318; fal (12%). $300,000; 


total deductions, 
, $335,243. —(V. 102, p. 522, 154 


EARNINGS —For Eres months omnes Aug 
Pight Months— 
916 


ngs. 
$3. 475. 823 $1, “085. 02.590 $00.7: ai $381. 21 geet. 


NEW YORK & sloeeals BE cars Y. Central & Hudson River RR. 


AWAY BEACH RY. —Owns Glendale Jct. to Rock 

bran total, 12.37 m.; double-track. 
ed 50 years from July 1' 1904 by Lon 
tock, whose endorserent is pees 
on 7} M. bonds. On Jan. é 1916 $101, re firsts were owned by L. 
segether with nF ggple gd comes 


p. ear 1915 
1 317.0 050; ae. tb, S414. 006; a Iicoms, a3, "7: pm E+ ally $306 919: 
844.—(V. 100, p. 1079; 1540.) 


NEW eae SHORT LINE RR.—Owns a poe for the Reading Co. 

dN Falls, 9.38 miles, opened May 1906 
— laid at present and on 2 miles 
ears from Feb. 1 1907. 
ee the bonds, 


1,0 Co., 000; a ow 
D. $90. First pds EAP. and 


between Cheltenham an 
79, _ D. 1038. To be 4-tracked— 
ks. Leased to Phila. & Readin 
250,000 stock is owned by Rea t. Go., whic 
ae pal ‘and imterest.—(V. 
NEW YD K SUSQUEHANNA & & Ww STERN RR Jost and Erie Map.) 
Jersey City “yny Stroudsburg, Pa y 5 
(Double track 19 miles P 


» D. 1552; V. 87, D. 


Pa.. er P danceses ramedl Connecting RR.... 
Other branch 


Total road operated December i 


$13, com., $13,000,000, of whitch the Erie 
owned Dec. 31 1915, $25 04 stat 106 com. and pref.—of this, $6,630,000 com. 
being deposited under its mortgages. 
pref., Nov. 1891 to 1892, 2%% yearly: none since. 
BONDS.—General 5s are reserved to retire 2d 4 \s. 
. The seconds are enchanssote for generals on payment of Le assess’t. 
“Terminal bonds, see issue of J an. 1898 and abstract, V. 57, 12. 
The $3,500,000 Midland RR. 6s were extended 30 
000: Paterson Ext. 5s 40 years at same rate. 
Equipment notes of 1916, see by 103, p. 61. 
EARNINGS.—8 mos., 
a 1 to Aug. 31. 


STOCK.—Pref., 
and $12,936,000 pref. 


See abstract, V. 52, 


panes | trom Roig at 5% 
V. 90, p. 373, 91. 


Gross, $2,791,154; net, $699 434 
Gross, 2,638,578: net. 851,5 
ear changed to end Dec. 31. For year ending — 


+ heater > cpendar year 
nc 


191 107, 1036 gi. 331 380 S183. 
Ue ae be ‘974; b+ : ‘9 4 
r.208, 

- 97, p. iios. V. 99, p. "1131, 1360; V. 100, Dp. oie 103, p. 61.) —_- 
—A terminal and ay ehing road extending 
. to Fletcher’s bes ge Bean's oo 
Stock. $1 a com. and $85.000 5%, 

Niagara Falls P beng 


PORT 
ao ida in V. ”. PB. 1360. 
plait 


NIAGARA ZUNCTION RY. 


ge Falls. N. 4.86 mae {notes 


um. pref. 335, 000 
,050; other income, $50. 083; 
d ckes 


"4, r taxes, $22 V. 
Phil “Lovelace; Treas., hae 


Counsel, Fred’k L. 
New York office, 15 Broad Street. 


SMOUTH BELT LINE RR.—Owns Port Norfolk to 
miles, and Southern branch extension, 6.01 m.; operated 
In Nov. y. 1008 coon Snanee one ae. 8 


an iaie 

e, i e Wests 

a Air Line, Noef. Sou... 6 S10, gro 
gz vune 

$74 4.686: int. on bonds, 19.385; oth 

bal. sur. $19 551. Ye roms, ares 


NORFOLK SQUTHE 
exten 


NORFOLK & Pol T 


under ease, ‘L. ae miles. 

River RR., whose bonds 

all owned by, Atlantic Co 
board Air 


tock of E izabeth 
044, wee’ ie pno. 


ried =i 30 1916 907.71 miles, 
zoldsbo boro Tg Peer and the 

6 com wns 
A to 9, Morehead Oi 


BP tntles, es referred 
steamship lines 
+l on, "Boston Richaond 


oO 
connection to all t the company’s lines. 
hn L.. Roper Lumber Co. ere ee 


yl 
o Bene on 5.34 miles; 44.82 miles is 
At Novroll teen — 4 has connect fy. 3 
whieh furnish practically a d 
hiladelphia 





timber lands and 200,000 


es, via and tobe 

quapin, N.O. V.95,p.1684. 

& Sou. R which 

ee ae A & Charlotte RR. 
ti 319 milles fn the the Piedm 


Amount Rate When Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturtty Dividends are Payable 
1,000} $1,500,000 4 IF & AlFeb 1 1955 Reading Terminal, Phila 
ts &c $3 488,500 BE [A & O/Apr 1 1940 Sites 50 Church Street 
1,000 3100 :000 5¢ J & DiJunel 1950 do do 
1,000) 3,745, 000 5¢ |J & JiJan 1 1937 do do 
1,000 447 4%e¢F & A/Feb 1 1937 do do 
1,000; 2,552, $00 5¢ \F & AjAug 1 1940 do do 
Ae 000 &c : ¥ 5¢ \M & N/|May 1 1943 do do 
1,000; 3,000,000 5¢ J & DiJunel 1942 do do 
1,000 00, 4% \F & AjFeb igi? to '21;Commercia) Tr Co. Phila 
1,000) A 5g M&N [M May 1 1923 Phila Tr S D & Ins Co 
1,000 A 4%e¢J & JiJan 1927 to 26) Phila Trust Co, Phila 
500! 70,000 J ° Pp nee t 1 190g Ottiee, £ 50 Church oe. NY 
1,000) 44,000 ec 
500 50,000 6 iM & N|Nov 1 1933 |v 84, p 342; V 94, 4 1701 
50} 1,600,000 6 A & O/;Oct 2 1916, 3% (90 West St, New York 
| 
1,000 175,000 5¢ |F & A/Aug 1 1922 Bankers Trust Co, N Y 
1,000 50,000 5 iF & AjFeb 1 1938 Fidelity Trust Co, Phila 
500 &c 174,000 4 ‘A & O/Oct 1 1935 \Girard Trust Co, Phila 
100} 16,000,000) ....---- oie aa Jan 1 1934, i %| Checks mailed Norf office 
1,000) 1,655,000 5g¢ M & NiMay 1 1941 |Metropol Tr Co, N ¥ 
1,000 825,000 56¢ J & J\July 1 1954 ruarenty Trust Co, N Y 
1.000 650,000 56¢ J & JI\July 1 1952 \International Tr ¢ oe. N'Y 
500 &c| 12,870,000 5¢ |F & A/Feb 1 1961 ‘Central Trust Co, 
1,000 37,000 5¢ |M & S\Mch 1 1943 i\Columbia Trust Co, 
1:000,  374:000| 5¢ |J & Dj\June11965  |Columbia Trust Co, NY 
1,000) 176,000) 6g |A & O/;Oct 11917 iNew York Trust Co, NY 
1,000 164,000) 52g |J & JiJan 11940 [Merc Tr & S Dep Co,Balt 
eoeceess 375,000) 5 1S & Jd TOIT 60 ‘Dbl nacunnscancdsas-cgnes 
,000) 1,000,000) 4a \M & N/May 1 1961 |Guaranty Trust Co, N Y¥ 
100/118,628,000'6 in 1915} Q—M /|Sept 19 '16 1%/Office. Philadelphia 
100} 22,991,800/4 in 1916, Q—F (Nov18'16 1% (Office, Philadelphia 
1,000} 7,256,000! 6¢ \M & N/May 1 1931 ‘Bankers Trust Co, N Y 
1,000; 2,000,000) 6g |A & O/Apr 1 1932 do do 
1,000} 5,000,000 6¢ \F & AjFeb 11934 do do 
1,000; 5,000,000 4g M & N|Nov t 1989 do do 
100 &c' 40,400,500 4¢ |A & O'Oct 11996 | do do 
Asheboro extended from Aberdeen to Asheboro, N. C., 60 miles; Troy 
to Mt. Gilead, N. 14 m.; West End to Jackson Springs, N - O., 4 Mm.; “3 


Candcr to Ellerbe, os m., and leased Carthage & Pinehurst RR., 12m. 
total, 109 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N C., to Fayetteville, 65 m., including 2 miles of trackage, and had under 
construction a branch to’ Sanford . 25m. V.93.p. 1463: V. 06. p.48. Ex- 
roqmion to Charlotte, N. 52 m., was opened Dec. 1913. 97, p. 50. 
The Beaufort Terminal Se . Was inco: pater in No. A in Ntarch 
1913 with $5,000,000 authorized stock, all to be owned, to build a line from 
Beaufort. N.C. to Cape Lookout. will makea bond issue. V. 96. D. 863. 


ORGANIZATION. —Successor May 5 1910 to N. & S. Ratlway, foreclosed 
ec. 7 1909 per plan V. 87, p. 614. 678. Incorp. he Virginia May 2 1910. 
gt. AND BONDS.—Under ry in V. 87, 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 egret & refunding” M. 5s. a“ 
The stockholders. on Feb. 28 1911 authorized a new “‘first and refundin 
mortgage to secure an issue of $35,000,000 bonds to re sate said $12,000, 
wo , which was found insufficient for _——— nee. a the new bonds. 


were made issuable f 7 er poses, of which 
3. 195 ‘000 were sold; also (Feb. 51 ) 85; cn. ra itd be by the —~ 
hoiders in June 1912 to acquire the Charlotte & Southern ey. 
and improvements and extensions. $3°¢ ost are reserved to retire a like 
panto g # under! bonds, leaving $i8 1 60 000 30 available for future pur- 


poses, of which 693,000, oat page will be issuable only agen vote of 
three-fourths of the ‘directors and a majority the stock for add’! road. 
The new bonds are secured by a first mortgage on 334 miles, que, ae a | 


to under! issues ting $3,981,000, on 455 additional miles, an 
also by a Fine lien on R cally the entire equt roe em | at about 32° . 
720,625; also by a 1st lien on the entire stock ($ ) and Ist M. bon 


($5,000, ‘000) of the John L. Roper Lumber Co., owning 10 planing, 8 saw and 
shingle ‘and cedar mills, with an annual capacity of 1 board 
measure; and 140 miles of standard-gauge logging road, 300 ‘jogging 
oars, 25 lesomnanives,, &c. The value of the Rop er lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber fo ae ng bonds are pledged. The lumber company’s pogurntes 
may be withdrawn from the mtge. on germans of at least $5, ,000. All 
moneys of the sink ping Sane. , including the amount received upon any sale of 
the Lumber Co. d shares, or upon the redemption of any of sald 
bonds, shall be hoe as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construo- 
ton, gt — ulsition of new mes. e uipment, t peperments | and improvements. 
Vv. 534; V. 96, p. 487; V oD. 1204; V. 98, p. 


ac nh eet 1911, 3% (quar.); 1912 to say 1914, 2% (Q.-J.). 
None since. V. 98, p. 1000, 1072. 


EARNINGS.—2 mos. .{1916 ee el Gross, $808,022; net, $212,338 
July 1 to Aug. 31 | |: SRE Gross, 677,910; net, 179,330 
aa i in “Ch icle’’ of Oct. 28. 
REPORT.—For year end ios Sys June 30 1916 ronk “AF et Cis. 


1915-16. 
Gross corninests. 591,924 $3. 875, 1355 Total net inc. $1. 731 054 $1,076,837 
Net, aft. taxes 1,371,975 769 ,671|Int., rents,&c_ 1.330.045 1.266.328 
Other income. 349,080 307 166 | Balance ___-sur$391 010def$189 491 


ovr .—Chairman, Marsden J. Perry; Pres., Joseph H. i, renee 
Norfolk; V.-P., Richard H. Swartwout, 44 Pine St., N. Y.; Sec., M 
Hawkins, Norfolk; Asst. Sec., James T. Avery. 37 Wall St., 


. Y.; Treas., 
Matthais Manl Norfolk; General Gouna, Joline, Larkin & Rathbone. 
General office, Norfolk, Va. N.Y. office, 37 Wall St.—(V. 103, p. 1501.) 


NORFOLK TERMINAL RY.—Owns a union passenger station at 
never! Va., with approaches, opened June 1 1912, used by the Vir- 
ginian Ry., Norfolk Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertake to meet all expenses, charges and 
interest one _ormapel of bonds. Bonds authorized March 20 1911, $2. - 
000,000, guaranteed, prin. and int., by the three lessor com anies, 
o which 3 0000 000 have been sold. Redeemable at 105 after Nov. yr: 
P, 660, 3109. V aA! 3. 667 » 1191. Pres., Raymond Du Pu ur: Y. -P., 

nae. and Treas., Manly, all of Nor- 

folk, Ht. Foung: See 93, p. veer 1191; . 94, p. 1696.) 


NORFOLK & WESTERN RY eae Map. sre extends from Nor- 
folk, Va., westward to Columbus and Cincinnat and northward to 
Hagerstown, Md., with branches | oe the various coal ‘acids in Va. and ae’ 


ad Owned— > 
Nowfollk. Va., to Columbus, O._.704| Roanoke to Winston. -.-.------ 119 
Radford, Va., to Bristol, Tenn_-106| Sundry branches_.....------- 537 
Roanoke, Va., to Hagerstown _ -237 Columbus terminal......-.---- 4 
Graham to Norton............- 1% nn moan 14 


No. Caro. Junction to vine a aes _— 
Lynchburg to Durham, N. C_-- “115 Total operated June 30 1916-2,086 
Portsmouth Junction to ‘Cincin- — 

nati and Ivorydale_._...----- Ss) Pantie GO... ce. nasnce 547 


ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c.' 
toreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16, /-” 900) avin Ps been re-purchased in 1909 an 
$5280 000 pred and’ 83 198 500 comp neon’ YB. p. 502-4, 88. Tae 

x + an : F co 

"98, V.95, p. 361, 688. In July 1916 5 purchased remaining stock 
of the Fo-mile V Virgin arolina Ry. 103, p- 321 

In 1909 the Norfolk & Western and At antic Coast a agreed to 
build sone eg Winston-Salem Southbound RR., extendin inston- 
Salem, N. C., aceners. 89 ee comenetes. Pa March pie Fy 

roprie companies aran g an issue of 1s 
V°89, p 61, mpanies joint 7358 288; V. 91+ D. 1448: V. 92, p. 396. aie 
eTOOK -— Provisions why ref. stock were in the issue, a. 4 rill 2p.4 
ont al Be ae Se YO Be PAL Pri ug SB 
mmon.. ; 

eo June 1916 dividend wae was increased wix % quarterly and an extra of 

1% was also declared. V. 102, p. 1626. 
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100 RAILWAY STOCKS AND BONDS bess 103. 
RAILROAD COMPANIES Mtiles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
@’er abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Nerfolk & Western (Concluded) — 
Div ist lien & gen M (text) g — 108 n 1929_Gx! 1,875) 1 $1,000&c/$23,000,000 4¢-\3 & J\July 11944- Bankers Trust Co, N Y 
Pocah joint M $20,000,000 ¢ 05 s f.GP.xc* &r ---| 1901 1, 17 ,407,000 4¢ J & D/Dec 11941 do do 
Gol Con & Term ist M gold fold gu (end) ass ....Mp.xc* 1892 600,000 56¢ |J & JiJan 11922 Metropolitan Tr Co, N Y 
Gonvertible bonds $34 gold red text .. 3,0" ---| 1907 |1,000 &c} 1,541,000 4¢ |J & D/June 1 1932 Bankers Trust Co, N Y 
Convertible bonds "Sa + eee SOP ~~ on xc* &r* ---| 1912 |1,000 &c 205,000 4¢ \M & S/Sept 1 1932 do do 
do do text id red__.G.xc*&r* ---| 1913 | 1,000&c} 1,366,009 4% eM & S8S/Sept 1 1938 do do 
Winston-Sal So’b’d rt: 000, 000 g gu endl &r* 1910 1,000| 5,000,000 4¢ J & JiJulyil United States Tr Co, N Y 
Baulp tr Series 1, to O, $100.00 cach series yriy-z) ---/06"07/ 1.000; 400.000/ 4 “Various |June 11917 __|Commercial Tr Co, Phila 
Series of 1914 g gu $500,000 s a.___- ---| 1914 1,000} 8,000,000 44% e\F & A/F&A1917 to'24 do do 
ereioagwts & Mais A Ee M g gu (end.) -- Gpkv -64| 1902 1,000 250,000 4g \M & S)Sept 1 1952 Reading Terminal, Phils 
orth & arolina d from rental ..-..-..-.. 226, .... 100 £900 008 7 F & AjAug 1 '163}4%| Burlington, N 
ee iisaets om 4 yrs $6,000,000 auth... a 50} 5,523,050 8 Q—F |Nov 25°16 2%/|Office 240'S 3d St, Phila 
ett ioake M (now ist) By. extended in 1896) .-_kvc 57; 1866 | 500 &c| 1,500,000 4 M & N/|May 1 1936 do do 
General al hy exten nd, in gold in 1903_FP.kvc&r 87| 1873 |-.....-.-| 4,500,000 3.3¢ J & JiJan 11953 do 
loan bonds $409 gold to ers isl iti ns Sel Per Se Ee 408,000 4g M & N|Nov 1 1928 Reading Terminal, Phila 
Noriin east, os M gold orp; &R... GuP-kyo* 25.6) 1890 ,000 400,000 5¢ \|A & O/Apr 11920 Reading Terminal, Phila 
o rolina— Seaboard Air 
Alsbame. ls M($350,000 prior lien) Col xc} 112) 1896 1,000} 1,650,000 5 J & Ji\July 11928 J P Morgan & Ro NY 
orth AN TD Stock 6 rental mle OM Soc 100| 3,068,400/6 in 1916. Q—J |Oct 21916 134/50 Congress 8 
io Niternia Ry uthern Pacific R 
orthern Central—Stock ($27,070. O00 ante) (see text) eal ube 50| 27,077,150|\8in 1916/5. & J\July15 1916 4%/|Treasurer’s Office. Balto 
“First oer State of Maryland loan < Re Be! 144 1855 |-.-.-.--| 1,500,000 6 Q—J27 |Irredeemable do do 
a eonerel mortgage or of igt4 gold oe “hee 144 1885 1,000} 1 757,000 4% eA & O/JApr 11925 do de 
P aeenre § mM 144)°76-"82 1,000} 3,565,000 5 J & J\Jan : 1926 do do 
ior New nsw & Scab ae uM ; } £350.00 000 oon 16.9} 1910 500 253,500 4¢ 3 & JijJan 11940 Bk Br NAm,NY,Mon, &L 
erthera « of New Jersey—Stock guar (see Vv SBF g 81) “ud dae 100} 1,000,000 4 Q—M |Sept i916 1% {50 Church St, New York 
(now first) interest guaran “ay 21; 1887 | 100 &c 654,000 6 J & JiJuly 11917 do do 
Sane | mtge $1.0 ,000 g int guar by lease-..-Usm.xc* ---| 1900 1,000 154,000 4%¢J & JiJan 1-2000 do do 
North h lst Mg a Sis. 000 p m) gup &1-. Ce:xe* 162) 1895 1,000} 2,500,000 5 g A & OjOct 1 194 Chase Nat’! Bank, N Y 
Nosthera, Pacific Ry—Stoc ic’ $250,000. authorized ees Cee 100/248,000,000/7 in 1916 Q—F |Nov 11916 1%|J P Morgan & Co, N Y 
St “—_ &N ee a § grant assumed_Ce.xc* &r 182) 1883 1,000 } 7,785,000 { 6¢ \F & AjFeb 119 J P Morgan & Co, N Y 
a. 182) 1883 1,000 6¢ Q—F /|Feb 1 1923 do do 
Wash “%e Columbia River ist M gold assumed _F.xc* 163) 1895 1,000} b2,620,000 4¢ 3 & dJjJuly 1 1935 Office 34 Nassau St, N ¥ 
Mortgages of Northern Pacific Ratlway— 
Prior lien M $129,537,000 gold land gr. -Ba.xc* &r/See z | 1896 | 500 &c/112,085,500 4¢ Jan 1 1997 J P Morgan, New York 
General lien M $190,000, old lan Ao xc*&r\See z | 1896 | 500 &c\/a60,000,000 3¢ o_¥ Jan 1 2047 do de 
St Paul-Duluth Div pur money M $20, 000 G.xc* 226) 1900 1,000} 8,080,000 4g & D/Dec 1 1996 do do 
Berlin at 4.20 marks perdollar. z 5. 130 miles, in cludin g 40 mitles not o|perated; spjurs, 261 (miles 
8t which in treasury June 30 1915: “a 5.308.500. "> 2.480, (000. 




















BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued being reserved a retire the eaGuiying bonds. V. 73. 


p. 502; V. 74, p. 151; V. 75, p. OOS: ¥ -77,p 1785; V i. FE 


a lst M. on abeut 890 miles of ra: 
Works; also a consol 


They also ng e mipmens. See abstract. 13; ¥. 8 nes . 72, p. 137, 
438, 532, 7 1080; - 505; 79, Dp. 213; 212 
The N. & ay Pocahontas joint Sade are secured by af Bout 290,000 acres 


of coal lands owned and held by the Husaheutas Coal & Coke Co., ‘ane 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 


They are 


upon 
and Lamberts Point, — the Ohio River Bridge and the Roanoke Machine 
upon 736 miles sub ae to the aay liens. 


cerns, the royalties under such leases alone being shortly expected to be 


ficient to almost meet the fixed charges. They are subject to can at 105 
since 1906 for a ss fun ft of 2% 302, ie A ton = 845 
hese bon 


902; V. 74, p. 41. 380, 1197; V 
Divisional 1st lien and gen. mige. 4s of 1 


tensions and branches as org pods. ag tag — the 


- 78, B- 1549; V. gt p. 501, 08, 8 
: 82, p. 510; V. 83, 


h 
Ps 380, 435, 575) are convertible into common stock, $ 
0 # thereafter 
- 109, 286; V. 90, p. 772, $435: # 9 


n0lders of record Jan. 31 1912 ALR hy $13 200.000 


D 


17, and subject to call at igs & int. To a ee, 
30 G00 bonds had been converted. V. f 2 143, 1471; 


+B, 502; ds are the oe bt and 
several obligations of the Railway 0. and of the Coal & Coke Co., but as 
between the two companies the debt Is to pore by the latter compan 
($35,000,000) auth 

tuture capital requirements are a lst lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 227 miles, and upon such ex- 
roceeds of the new 

ponte and also a lien subject th 73, 143 78 roperties 7 ered thereby. 
+ pons. 704, 2148; V. 80, p. 1175; 


. a4rk: 
Ma e Alan 4s of 1907, of which rn P60 5000. Tine issued 1907-10 (V. 83, 


20-year 42, Le Re bonds, convertible into common stock, 


22, and thereafter oe et to call at 196 and int. "To 


Rept so 1 30 1916 $12, 326 ,000 converted. 208, 


holders of record Feb. 17 i913 hind ‘for $1 


417; V 


$18,353,000 25-year 44% convertible bonds offered at F 02 


convertible Ro common s' 


or to 8 
after sub. to call at 105 and int. "en Te Bei eee i874 1000: 


in treasury, $1,213,000. V. 96, p. 360, 653, one. Vv 


GENERAL FINANCES.—Of the traffic in 1915-16, 68.27% (30, met apa 


tons) was bituminous and anthracite coal; average rate per ton 


@. Ass cts.; tein tnd. 957 tons. In Dec. 1911 ‘dividend rate was increased 


be suf- | extra; rhs. July 1904 
to purchase stock 











Stock is $ 
soning re »700, 


30 1916, gross, $ 


as ® liens. 
624; net 


2,000,000. Under made, mtge. of 1898 $400,000 of the one 
000 Ist 5s agg made 


V, 67. D 1208. Iny 
P47 959; ner 


tax 
income, $54,721 a” 30° 8300: rentals, &c., $140. 624; bal., def.. 


$79,556.—(V. 69, p 


NO THERN (N. it, , RR. oe Goncoré. nN, H., to White River Jct., 


Vt., 70 m.; 
Concord A ‘Ciaeuee RR R71 7: -edeumieee & Hilisborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6% , payable in 
uly 187 1% extra v— pene re 
yan ., 5% extra was paid; in 1896, July 2% extra; in'97, 

% | Bi April 1911 Bos. & Me. received authority 


=. Sas J 


6 miles, all double track; branch 
for | assumed by 


ranch 


» 13 m.; 


tai, 83 m. Subsidiary lnes, 
890 was assigned to 


larly from contingent pape. 


—(V. 65, p. 463; V. 78, p 
NORTHERN Ts he Be spat Baltimore, Md., to Sunbury, Pa., 
136 Leases of 


, 8 oe total, 144 miles. 


& Willi illiamsport RR. were 


The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 


$ for $. prior to June I = © uly 19 
0 1916, $24,- ihe fais of 890 
een an 
lease 
1566; ae 3. 


mira & Lake Ont. stock (all) 
$619. 650 Dnloe RR, stock, $1, 


ilm Balt.), &c. Also So 
changed in July 1913 for Balt. & Ohio aeoek 


o of ame © aunts 


4B favorably and an injunctio 
strain the execution of the ny 


for 999 years from Jan. 1 ion. the .-Y— of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash a <7 assets and a 
on ie the stock during the lease. 


t by ae ie s holders having 
ving been denied in th 


the trial, of By Bg 


1914. The stomoniere in Aug. 1914 received, in addition to 


Bd 1885, see V. 103.'p. 560. 4 
«SECURITIES OWNED.—On Jan. 1 Sreage among the assets held were 


325.6 


1,500,000; 
thern 


cet for by the lease named above, a cash yment at 
“PiStt aod Ja errr ge under sie 
an ‘. er the 

9: 92 527. 1109 Ler eee 

aera Vv. 96, 2342. te of 


Val. & Pot 


ham ttsv. stock, 
yd (the ‘pal. of $875. 000 being held by 
Pacific 


Co., $1 »848,700 (ex- 


STOCK.—Penn. a = sm. pe 5008 ovnes $14,805,060 i $27 077,200 
in 1910 from 


outstandi 


mock, 
to $27,07 79.600" 


i stock diy. 


.000, 
oug, > tei i914 under lease: see eS -91,p. 1 





7.737 000) 
sy 98, 00), bet oe 





to See: ola M ar. 1914 sold $10,000,000 444% equip. trusts. V. 98, p 
1,000, nd aa "88. "89. "20. ‘91. "92. "93. '94-'00. Pi 14 Bince under Lease. 
oh ver 2 months ending Aug. 31: Per cent___. 8 8 7 yri er oN 8 ee 

2 Mos.— Net Omer f me Int.,Taz.,&c. Bal., ay A * Also Jan. jan. 1907, LAD dale a in stock ox ($3 149,1 ‘in Aue. v. 471. 
| legis Aaa $10. 188. "134 $4, 395 866 $261,844 $1 ‘308 (866 $3 538 Also 10% extra er lease 1914 4 and % 
Reet 9.196.836 3.837.796 152.727 1.105.131 2.885. ‘302 extra in cash rep’ on 40 soa stock divid 24 Tous So 

REPORT — Report for 1915-16 in V. 103, p. 933, 942 (see edit. p. 886). Fan. 1 1911 to July 1 191 , during which lease was held uD. 

Year ending June 30— 1915-16. 1914 S 19 314. REPORT .—Report is issued each year, but no epee figures are 
Miles operated June 30__.-...__--- 2 given for the reason that the road is now under lease, and its income is de- 
Passenger earnings..___..--------- $5,796,583 $4,739:538 $4, 908'6 rived entirel from that source. Repors me 1913 in 'V. 98, p. bag f e58- 
Dees G6rGleme ee 49. 1359. 140 36.550.550 38.038, He Year end 1913. 1911. 

SEG, GHNTON, MEL. «c-cncusnccasere 948.863 1.696.956 1.702.009 | Gross earnings....___- $13, “tors 722 $12'944:716 $12,745,867 $12, "798,628 

Total gross earnings........._-__ fr, “304 586 $42,987,044 $44.650,310 
Operating expenses......-.-------- 82'181;346 "27,831,816 30,135,407 | QPer; Income-$1,059.357 $1.442.444| Int, on bonds. $361,316 “245 006 

Total net earnings____..._..-__- $25,123,240 $15, 155, 229 $14,514,903 Dividends, 8% 1,547,400 1,547 
Totel net income.............ce0.. $27 249,818 $17,198,463 $16.792.285 Tot. net ine. $2,936 935 $2,930,620 
Interest on bonds, &c_______.--_-_-_ $4.354.683 $4. '462 $4.564.134 | Rents,oth.rds. $283.961 $316,525| Tot. deduc'ns $2, 1 88 $2,679 .932 
SS gg ae. 8 2.068.454 1,879,766 1,620,364 | Hire eq. bal__ .29 204:780| Balance, surp. °$75.396 $250,689 
Separately Fa gen Eg ite A See o10.455 —(V. “102. p. 609, 1060, 1250, 

Pp cocoa ’ om. 
Dividends on common..----- (7%)8 312'964 (6)6. 6,470,022 (6)6.260" 924 re RORTHERN NEW GRUNSWICK & SEABOARD RY » New Brune 
Miscellaneous rents, &c. (uet)___--___Or-681408 Crii7icse > "190"B08 | Wick, Canada. to “Beds au 4500, 80) a $18,000 gor mile. uat by Pro- 
Balance, surplus_____.....__.-.. $2,606,618 $1,819,043 $1.141.984 ~— of New Brunswick and Canada Iron —(V. 98, 491.) 


OFFICERS.—Pres., L. E. Johpeon: lst V.-Pres., 
ipances) - Wm. G. MacDowell; V Traffic) , T. 


Ider; Treas., Jos. B. Lacy. Phila. office, Cocnansiial 
Directors.—Victor Morawetz, New ‘York; ota - Johnson, N. 


and David W. Flickwir, Roanoke, Va. 
Joha P. Green and W. W. Atterb: R Phila.: 


Pittsburgh; M. C. Kennedy, Cham burg, Ee par OS. p 


rel ORRISTOWN & MAIN LIN 
ack road. 64 miles long. incl na on CONNECTING 


at D. Maher; V.-P. 
- Davant; Sec., E. H. spark 
Trust. Bldg. 


oe ell, Joseph I. Doren. 


D993. 94a.) 942.) 


R.—Owns double- 
over Schuylkill River at Norristown, 


porate 


ORTHERN BR. OF 
from June 1 1899 for the term of 
. Maher | on bonds, 4% on $1,000, 000 si stock. At, a¥4 2 gen. mee sages. and all cor- 


ds. $654,000 
O55 Bete TL» BO) 
p. 1067, ong United : 


expenses. Of the $1 
peg nn tad to retire 6s due 


oo OBTHERN ¥% yOQSTA ICA.—See V_71 


92, p. 527; V. 93, p. 5 


Paty 1 90) ne See 


; V. 94, p. 560; V. 


NEW_JERSEY. onan from alg N. 
leases S pee be p pee. 5m. Leased 


to the J arte 


its corporate » axieteuoe. for interest 


95, p. 544; V.100,p. 


—_ & Western.) 
ased to P eading Ry. Jan. 1 104 for 990 years at 4% on NORTHERN OF OHIO oe, Toe mie (See aie a Seo . aw. 
stock and int. “on bonds. 0. owns the $50,000 stock and nich guarantees — p. 826) and owns the i. .580,000 common 
tees the bonds.—(V. 75, p. arias). stock. “Pref. non-cum, 6% stock. $050 Mortgage, for 
220.94": SAROLINA A RR. rag sy? from Goldsboro te Charlotte, Ne o, $4,000,000; $1,500,000 for en. sat eR OOO. a D. m.; V. 66, D. 337. 
aroleigh J aro. ° 3 ® — f th 
od from —— 1 1896 to the Southern Ry. for 99 years at $266.,- rete RERN PACIFIC | Fert Meme otae Poul Mi vi inn, 
000 ¢ 6 16% on stock) per year till Deo. 3 a one oL. St 006 sequal to 7% | and Duluth, Minn. (the head of tion), and running thence west- 
Ges bolts $9 000.000 eee ore 658.0 p,3 pouate of North erly, traversing the great wheat belt of esota and North Dakota, the 
na holds $3,000,000 stock.—(V. 66, D- - 163.) mining district of Montana and the country of Washington to 
NORTH a 8600 mn Dela R.—Owns from Aad ol hia, Pa., to Beth- | Tacoma and Seattle and to Portland, Ore. p branches. 
nem, © elaware River branch, 20.58 m.; ; Doylestown branch, = eae Line— Miles.| Leased to Others— Miles. 
87.23 m.; total track, incl th track and, Wis., to Portland, To other com Re ie waeel 313 
sidings. as 359 BO 50 m Leased for 990 years Bo May: 1 rk Phila. Ore. (incl. § m terminals) ..2,171| To Province of Maniteba -- -. .. 
t Reading RR. at 8% seasick: and lease assumed in 1896 by Phila. & Brainerd ‘and Staples to St Not operated....------------- 24 
wNORTH-EAST PENNS YLVANIA A RR-—Owns road trom Glenside, to OUT TNS = -- 22 oo ee nn ceo oe GUS] Zot Cae Te mm. Sackngn kes. 6.980 
tracks 6s. Total main line......-..-...2, Minn. & Intern. (V. 77, p. 451) 179 
. stock, $460,000, of which $318°050 Om ned be teh ie eo tales va branches. -~ 72.2 7222728,622 Other companies...-...-----. 34 


N RTHERN th Ape 13 Y.—Sheffield to Parrish, Ala., and branches, 
pg tdi = i= ority of stock and bonds 





urchased b 
uu RS ‘ See also V. 69, D. 391. , 








Total, incl. 5 miles trackage 5 
(operated directly) . ackage, 06 Second ti 





Total seem June 30 1916-..7, 143 
























































OoT., 1916.| RAILWAY STOCKS AND BONDS 101 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest ond 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
h P —(Concluded)— $ $ 
NGi B&Q coll at g (Fed at 105) y is share ---S.crérs} ---| 1901 |1.00040}/107.613,500// g@ \J o& | JiSuly 11931 do ao 
egister rer iL, Cc ee 4 Q— 
ne ma Impt M gold ($, £, fr) red text_ ~G.cvkre 6,271} 1914 | 100&c| 20,000,000 4% J & JI\July 1 2047 New York, &e. 
onds Underlying St Paul & Duluth Div Mige | 
St Paul & Duluth first mortgage assumed... -.2c*| 167) 1881 1,000 000, 5 \F & A/Aug 1 1931 J P Morgan & Co, N Y 
Second mortgage ~ wie OO ..--Ce.zc*| 167| 1887 1,000} 2,000,000 5 iA & O/|Oct 11917 do do 
Consol mtge assumed $5,000 ‘gold.-Mp.zc*| 238] 1898 1,000 000. 4¢ J & D/June 1 1968 do do 
orthern Pac Term Co—First M py te r 4 110 . eat 30] 1883 1,000| 2,968,000 6¢ \J & jJiJan 11933 Winslow,Lanier& Co,N ¥ 
3 fic } 
wb wee core a ea oe $3,954,000. cen twee | 100| 3,954,000/2 in 1916; Jan. (Jan 11°16 2% (Checks matied 
eee westerns foal Ry. ——— A ar (end) gold- -Fz0*| Bil 1893 1.008 35 2 . 5g |M & N/May 1 1923 Farmers’ L & T Ce, N ¥ 
t po-—Seoes -000,000) ....-..- since < J ES HEN Fe a Selliin as ily seats ele, Wl ils pla ttia malo 
Cal Northw ist M g F & Nor Pac sk fd -z 40} 1898 1,000 934'000 56¢ |A & O Apr 1 1928 San Francisco 
San hi ge & od Bacide lst Mg sf-_. Ba-zc*&r 165| 1889 1,000} _3,621,000 6¢ J & J — 1 1919 New York and Frankfort 
lst &ref M $35,000, red 110 aft 10 yrs_F.xc* &r ---| 1907 |1,000 &c} 23,196,000 4% e\M & S/Mch 1195 New York 
Northwestern RR of So th Caro— First cons M..x| 76 1914 1,000 360.000 4 & 5 As, o Aug 1 1964 Safe Dep & Tr Co. Balto 
ment gold bonds.......-..-.-~-. heat OME: Lope ascii J 
Northw Term Ry— ist ash Se DOE 4. danesen eo ~ Ba.c* ---| 1906 1,000} 2,167, 56¢ J & JiJuly 3 ioe Bank Tr Co, NY & Den 
Norwich & Worcester—Preferred stock 8% rental _.. Ea 100} 3,000,000 8 Q—J (Oct 21916 2%|Mech Nat ite Worcestet 
Bonds (not ype int oA hy php ze&r| .-..| 1897 1,000} 1,200,000 4 M & S|\Mch i 1927 Company’s office, Boston 
Norwood & St L—Iist M :000 red 110 1912. Eax 20} 1902 | 500 &c 101,000 5¢ \A & O/jApr 1 1932 Watertown (MN ¥) Mae Bk 
Ocean Shore RR—1I1st M $5, "060 CARs Ue aamennl sdinkdln wa eile len a geheed fehl Gb TO IG oo sien ec nddcivnida Scandund cebece eneuaetonecsaleabane 
a This is only one-half the outstanding issue; see Chi|cago Burlin \ston?é& Qjuincy. 
| | 
| 
| | 
| 
| | By. had 
The Manitoba branches, 354 m., were leased for 999 years {outs Rin Ledyard, 


ating 
from May 31 1901 to the Provincs cial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of ,000 annually for the first 10 
ears, panos f225 ,000 for 10 years, then $275, 000 for 10 years 24 thereafter 
th option of p any time tor $7,000, 610. 
Owns jointly with Great Northern the stock of S & Se- 


cane Postion 
attle Ry., extendl from a Fs a cote with branches; 


total miles; ad tional p eaulired in ae that co.; 

see V. 81, p. 1101; V. 83, Ve 8° p, Las . The Sp. Port. & Seattle 
ia jorisy of ¢ of the s of ety Oregon Electric and United Rys..of Port- 
- *s 


6 arranged for joint use of Co's line, eto to Vancouver, Wash., 
135m Nor. and Un. Pac 373; V. 93, p. 

n we the} Midland B . of Manitoba, formed in the joint in interest of the 
company and the orthern, obtained track age stents from the Cana. 
dian Northern Ry. between Emerson, a and tk miles, for 
20 years, with provision for years. V. 95, p. 298, 1129 97,p. 1038 
BIsTORY .—This Wisconsin company on the 1 1896 succeeded to the 
railroads, land aA = property - e we Pacific RR., 
foreclosed ia Jul 


1896 and per plan in V. 62, p. 550. 
+ he ee orthern Pacific mpany was RAG, 


b Congress July 2 
to Bismarck were foreclosed in 1875 x! r. 
DIVIDENDS.— (1905. 1906. 1907. 1908 .1909. ey 1915. 1916. 


On common Vs pe 
-{ 1.26% trom surplus ot N. W. Impt. So” V. 87, p. 1238. 


*Also Dec. 1908 
BONDS.—The_ of 1914 covers 


eemable as a 
Vv. 99, >. 120, ae 


f tes mortgages of 1896 were in 
110 
a ala ee dial 112,615 
Th a Ae s 2 
7.73 
7 


on 
int. on or after 
Abstracts of 


V. 63, 1012-1019, 
Prior Wen 4s purchasabl. 


Total faone. | $130 000 000. 
, but no pom 


led -— oo ne nn one anne na 


purchased an 
red to retire St. Paul & &N. PE stddtinecancheones 


For new construction, Ce ceaten ts, equipment, $e under 
carefull y gure provisions, bu but not creoedae § 1,500,000 


000,000—still ee 1, 
Gleheonen. gen. ‘Nes. so as. 80 ,000,000 are age bade to retire the pur ttn de 


"150 
000 


The St. Paul & Duluth Division mo 20,000,000 
money bonds on the former Eg hs raul, & eleth. a which $9,215, a 
issued to acquire the road, 000 are reserved to retire existi St. 
& D. bonds and the balance tor improvements to the property. 70, p 
1260; V. 71, p. 1167. The ee Se included in th the grant of the former St. Paul 
& Dulu uth are being sold and proceed: sete apntee to purchase of the bonds at 
not over 105 and int., or, if not purchasable at that price, then to better- 
ments, improvements or additions to the mo: —~ oy premises or bp mam om 
. therefor. lien we 1915 3. B89. 000 had been thus purchased and canceled. 


LAND GRANT. ieee Ld =. grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 2 in the (then) 


5,600 acres O16 eee 4s = 
intermediate territories. Unsold on June 50 1916, 98 acres, viz.: 
Minn., No. Dak. & Wisc... 29,827)|Idaho...-.........- 2 _- 352,051 
Wyoming iia Gabe whan med SIE os onoathe ian 1,706,7 
BN a ae 4,241.271 Oncaea plingtin = amaea 189,812 


Sales in 1915-16, 1,283,068 acres. Consideration, $6,432,518. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839,100 sto of Chic, Buri. & Quincy RR. in exchange 
for their joint 20-year 4  pende secured by the ~~ of the stock in 
i on the basis of $ ip, bonds for each $100 stock 


Vv. 72, th sant. 1135; V , 610; V. 85, p. 601. 
sold $20,000 Ref. and Impt. Te Piet bonds ” 
{1816 St neehae Gross, 313. 773,289; net, $5,161,055 


See circular. 
In July 1914 


"hasreen, -—2 mos., 











July 1 to Aug. 31. cies igabiaa Gross, 11,426,113; net, 3,825,149 
REPORT. —o 1915-16 in ** Chronicle’ of Oct. 28 1916 
Years ending June 30— 1915-16. ig1eis. 1019-14. 
DEED TER 6 cbsnnbenceasaceenes 6, 461 6,325 
oy ee eee ee $55. 656, 395 $43 638 oe $48. 155,832 
Passenger earnings................ 13,852.2 13,619,113 15,707,000 
Mail, express, &c.......-.-.....5. 8:430 582 5,718,904 6,586,743 
ogncetine Yeti oe Saas =----SS5.A80 98) SOR HEL 4 9 449-5 
ng income (over on Re : 
Cee? BORN. 5 oc Skah a ckcs. cudc 8, rit +258 10° 442,959 5.650.124 
GERD GROG. 6. oo sw Std ono Rceeen $38,972 448 2,031,453 $27,986,652 
Rentals ash tres mig 2 seliagaisarmeneh alten $720 bss ° $611,895 
Interest on m Sended ER a ae 12,303, 308 12,294:400 9 
dekh we chddiGaaone §,335 465 "156.067 
Dividends = stock (7%).........-- 17,360,000 17,360,000 17,360,000 
Net surplus for year_.........---. $8,369,874 $1,462,820 $2,295,247 


DIRECTORS.—William P. Oise 


(Chairman), Jule M. piaqneterd 
(Pres.), Arthur C. James, George F illiam 


er, W Sloane, J.P. Morgan, 





Charles Steele, James N. Hill, Amos Tuck Freneh, 
omas W. Lamont, Geo en _— ors: . Farge Whitney, 
Grams 5. bh Crawford Livingston. Y¥. offtec, 
34 Nassau St.—(V. 102, p. 522; V. 103, p. wry 668. 759. 1299, 1405.) 
NORTHERN PACIFIC TERMINAL CO. OF OREGON -—Owrns terminals 
on = tee River, Ore., at Portiand, East Portland and Albina, 
comprising 270 acres land, 40 m track, dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severaly te 
Northern Pacific, Oregon Ry. & Navigation and Oregon & —!- with 
guaran rental to pay interest, sinking fund and taxes; leases 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK.—Stock ($3,000,000) Ral by sald three oqmpemies (40% 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & eal. 
RR.), an ‘held by Central feuse Co. of New York, to be delivered 
payments to the sinking fund, which Is to cancel the bonds 


BONDS.—The first ms e. is for $5,000,000; in June 1916 $4,323,000 had 


been issued, of which % ,000 retired b ¥ sinking fund drawings at 110 
and int.—(V 33% p. 1 6 | 98, p. 237; V. 100, p. 230; V. 101, p. 288; 
‘  - 


NORTHERN SECURIT! ES CO.—In 1904 the oe capital stock oe wee reds 
from 06 400, am) so $3,954,000, the value of shares to at $1 
on of dissolution. v- 78, p. 1168, 1223, 1375 1 1303; “v: 76, 
. 811, 919, rs a Report for zo Yeat — was in V. i00. p 
DIVIDENDS 


-—On stock as og age to 1908: 1908. 4 
pee 1911, 4%; 1912, et 1913 rt 1916, 


cl., yearly Jan. il, 3 
OFFICERS. —Pres., . & Treas., Nicholas Ter’ 
Office, 26 Liberty St., N. .Y.—(v. 98.1 D. Vv. 100, p. 306; V. 102, p. eid 
“NORTHWESTERN.” —See Chicago & North Western Ry. 
COAL .—Allouez Bay, Wis., to Allouez Jet.. 
wig.” 3-59 malls, with coal > ores about. 80 acres of land. V. 71 
698. Owned by the -Thy oP - 808: 0 0. which Coerantees Set 
Oficial statement, V. 71 98. Capt tal stock, $100 yar 
pore i6. gross, $54; op. def. *si ,698;; capes, $1,675; def., $3 (a 7 


[FIC —(See Map Atch. T 
eratos a. syoveiy extending A. Point Tivaren and 


F.)— 


& £. ¥. 
ito 


(whence fe Francisco, 6% miles), northerly to +o Herein.” with 
branches, ies in all. sneer. « Jan. 8 1907 in ~ interest of Southern 
Pac. and Atch. Top. & San. hich each owns $17,500,000 , and 


idation the Gal N. W., th 
Fran. S N 


took over by conso 


North Shore RR., —¥ 
Fort Bragg 


BONDS. —Cal. N. w. 5s beanie at $25, 5,000 per ml ‘alle; 8. 8. £. 68; 000 year 
bonds rows at11l0andint. San Fran ed at $o5 0 
mile; s. f. $25,000 yearly; bonds drawn at 110 a tee. gol abstract, 


41). 
‘Of th 12 ist & refund. 4s of 1907 ($35,000 00 auth.) $23, nang ,000 was 
outstanding. June 1916, $23,032,000 being owned by Sou. Pac 9 Mtge, ro- re- 
6,000 to retire a like amount of underlying awh $5 
me equip. and $13,324,000 for new construction, incl. line aon 
it and f frome Wendling to connection with vous oe a 
000 yearly: $3 bonds drawn at 110 
694; V. OD. 177 


. 1316. ap Feb. 1916 Sa: Ba fe 
Commission 0. rt the issue of $1 se ‘000 additional 44s on account 
of Willits to Shively line, &c 


EARNINGS —e mes.» {i918 Kocesene pg $1, 063. 868; net, $485,359 


wy, 1 to Aug. 1 33; net, 407,933 
Year onting be 130 1916, gross, $4,319, 598; net income, taxes, 
$1, 361, ,361; 0 ner oe, tnoomee, 3136, :728; fixed charges, $1,413,003; bal., sur.. 
$85,08 Vv. 


OF SQUTH CAROLINA.—(See Map Axiantte 
Pa. erawear son, fil.'356 Oe <a F yy a to Hin 98 O2 62 5 ae branch, 
je gh Fg tock, $100,000. Dividend. 6 


total. 81 miles % paid year ¥ Dec. 1906 
; 903 1 to 1905, 6%; 1907 and 1909, 10, 5%: tot and 1912, 

1903: i + t consol. mtge. bonds 
S118" $109,442: net 


4% 
be : of the outstan 60, 006 Is 
,000 are ear 
‘Year 1914-15, $137, 245; net 9,464: other income, $1,787; 
$32.377. _Yoor 1914-18, '824: bal.,‘sur., 37" 
NORTHWESTERN TERMINAL RY. pew corminals covering 36 acres 
s of right of way in that city, and 100 acres of freight t 
at Denver and 54 acre: g' y = y igh 


on, ver. for 50 
eee, 1 1914 to Denver & Salt Lake RR., which owns the $3,000,000 
co 
i 


w tal interest on bonds, operating expenses an 
Babar teat oe ak eS 
3 a V. 90, p. 
1516 at 105 and Ine: eer ee ot kts. —(v bp. Ot.) ” 
WORCESTE Conn., to W 
oon ee fox — ~ TER RR. New England RR. for 99 years from 
Feb. 1 1869 (now N. Y. N: Hs & H.); Toul 8% on pref. stock.—V.70,p.125. 


WOOD & ST. LAWRENCE RR. a iioeweed to Waddington, N. Y., 

20 Oiee. incl. extension, 13 m , opened J uly 1909. Stock $100 00,000; 
of shares, nds are subject to call at 110 since April j V. os. 

. 1542. ‘ear ending June 30 1915-16, gross, 903.65 9 net yt +18. bond 
athe $5,000; taxes, rentals, &c., $20,480; bal., 639. Pres.. 
Weekes; : "Treas., H. Smith; Sec.; J. A. = —( 1 p. 1542. y? 

OCEAN SHORE = NIA,—Owns pertiy constructed read, 
double-track, fs exten ancisco, Cal. ta Cruz, 80 miles, 
of which 38 
\s pI pate ga 


% miles. 
which $3,812,700 outstanding Dec. 1915, given to 


R.—Owns from Groton 


ns CALIFO 


Sioa ae 
vontelaen of 


Jan. 17 1911. 
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Gadi , 2) uBxo[V eee a 00}0H 9 \/ 2 
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RAILWAY STOCKS AND BONDS (Vou. 1038. 
{ 
RAILROAD COMPANIES | | Mites Date Par Amount | Rate | When Last Dividend |Places Where Interest and 
Wor abbreviations, &c., see notes on first page) Road | Bonds _ Value Outstanding) % | Payable | and Maturity | Dividends are Payable 
Ocilla South RR—Ist M $500.000 g red 110- =n 52} 1914 ~ $1,000) $416,000) 6¢ J & JiJan 1 1934 ‘Chath B & Sav Tr Co,Sav 
Ogden Mine RR—Stock (5% rental Central of N J) __ El: ese 100 450, 5 lJ & JiJuly 1916 2%% 608 Chestnut St, Phila 
Sedensbure & Lake Soeniein Ry—See Rutland RR | | 
io Conn Ry—lIst M $2 000 g gu (text) ____Fxc* 9} 1903 | 1,000; 1,932,000 42g \M & S/Sept 1 1943 \Penn RR Co, New York 
Ohio & Kentuck y—Ist M gold sk fd call at 110_Ce. ve 26) 1896 | 1,000) 250,000 56¢ |\J & JiJuly 1 1926 1 Broadway, New York 
15-year debenture certs ext in 1914 at 6%_----_-- sont NOOO laeosudes & | 175,000) 6 iJ & Di\Junel 1919 MA cachebeabesshsiaawes 
Ohio & Little Kanawha Ry—See Balt & Ohio RR. | 
Ohio River—See Baltimore & Ohio | | | | 
Ohio aris t & bee Se mtge so00. ~~ gold __F 111) 1902 | 1,000) 600,000) 4¢ \M & S Sept 1 1952 Hambleton & Co, Balt 
Oil Belt Ry—ist M_ $2,5 P00 BORG. ctae x) 25! 1913 | 100 &c} None | 56g J & D\Dec 11943 ei ckmiee news ddmites 
Oklahoma Vcivah:-tiamaes ook $1 1,500 606 wowace ES ede RE Ee 8 eas a reas SS eee bo cs bis de vedios aioe oe ges a 
First mortgage $1,200,000 red par_......-. ol_yc* 133; ...2 }' 300 &e -200,000) 5¢ iF & Al\Aug1 1934 Columbia Tr Co, N Y 
Income bonds $1,500,000......-.---------..---- .--| ---- | 500 &c| 1-500;000|up to 6--|--_..-.- ee 
Old Colony—Stock'7% guarantee! by rental___~_- x e--| -2-- | 100} 22,294,000) 7 | Q—J |Oct 11916 1% |Treasurer’ s Office, Bost 
Bonus 10s MOON. 4... 3 « -oneusnnsasmnadan ---| 1888 1,000 ,000, 4 iJ & J\Jan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold_ - er .--}| 1894 |1,000 &c} 3,000,000 4¢ \F & Aj\Feb 1 1924 do do 
oo ee eee ee cc &r ---| 1895 |1,000 &c; 5,598,000 4 lJ & D)/Dec 11925 do do 
ee ie SERED 2c Sn on we ale enka 208 --| 1902 |1,000 &c .000, 3% J & J\July 1 1932 do do 
Oregon & Cal—Iist M g drawn at 108 fst & 1.Un.zc*| 680) 1887 hé 17,745,000 5’¢ -|\J & JiJuly 1 1927 Southern Pacific Co, N Y 
Oregon Pacific & East Ry—i1st M ,000 gold---) De AGte |. ncccens 30, ee e606 RE, aE eee 
Oregon Short Line RR—First_mtge het Go) ¢ g...zc*| 611) 1882 | 1,000} 14,931,000 6g \F & A/Feb 1 1922 165 Broadway, NewYork 
tah & North ist M ext 1908 (V 86, p 1410) Sfiz0"| 488; 1878 | 1,000 -991,000 4(17\J & J\July 1 1933 do do 
Cons M gu $15 pmsf not drawn g __AB.zo* 488) 1886 1,000; 1,744,000 5¢ J & JIiJuly 1 1926 do do 
@ons Ist M $36, SHO 000 g (1st M on 400 m) _.G, xc*| 1,178) 1897 500 &c} 12,328,000 5 J & JiJuly 1 1946 do do 
Ref M $100,000,000 g gu red (text)_--__- Eq. xc* ér ---| 1904 |1,000 &c¢| See text 4¢ \|J & D/Dec 11929 do do 
Income boards Series A 5% Ree ere.» - sae ---| 1897 500 &¢ x272,500 5 | Sept |July 1 1946 do do 
do Series B non-cumulative_-_______- -- | 1897 500 &c x25, 4 | Oct  |July 1 1946 do do 
First & cons M $150,000,000 g red text__Ce.xc* aer*| - | 1910 |1,000 &c} See text |_.....-. & i oa: eS ee 
Oreson- Wash RR & Nav—Com stk $50, pat 000 auth. 5| a Be Ae COB oe. | ee FOP ae BREE Sas: ee Office 165 B’way, N Y 
Ore & Nav cons(now Ist) $24.312,800 ¢ _.N.xc*| 1,135) 1896 | 1,000 33-36) 000 4¢ J & D/Junel 1946 New York and Germany 
1st &Ref M $17 5,000,000 g gu p &fi red 105. F.xo*&r*| Text | 1911 $ & £ 665,035 4¢ J & J\Jan 11961 New York and London 
Oswego & Syracuse—Stock ¥% guaranteed D L & wi are 50 7 320, 400 9 F & A 20| Aug 20 1916 4 %| Del Lack& West RR,NY 
Consolidated mortgage (guaranteed by D L & W)_-_| 35| 1876 | 1,000 38.000|\See text\See text|/Matured do do : 
Construction mortgage guar (for $1, .000) .-_F.x 35| 1883 1,000 668,000 5 N/May 1923 do do 
Drecten County RR—See Tennessee Kentucky & Northern RR | | 
zark & Cher Cent—See St Louis & San Francisco) | 7 
zark Valley RR—lst M gold........-........... Sot Sele teskibece 150,000! 6g F & A/Feb 11917 S.W. Nat Bk, Kan. City 
x Amounts held by public. | 
j i | 
. ‘ | 




















pany in TIER e for their securities. V. 96, 1229. 


ments: In 1913 88,000; gt) $768,904; 1915, 998, 2 . 101 1189. 
a stockholders on Jan. 5 1914 au horized an issue of $5, bonds. 
97, p. 1505; V. 98, id 236, 611; 99, 748. Earnings for cal. od 
1s15 were: Gross, $2. 1,246; oper. det, 56, 475; other income, $2,399; 
deductions, $22, 095; def., $76,1 Pres. F. W. Bradley; V.-P. & 
Gen. Megr., John G. Gentian Sec. & a Ww. Crosby Office, 52 11th 
St., San Fran., Cal. —(V. 100, p. 1593; v. ton p. 1189; V. 102, p. 67.) 
OCILLA SOUTHERN RR.—Owns Perry to Nashville, Ga., 110.4 m. 
Leases Ocilla to Irwinville, 8.2 m. and Ocilla to Fitzgerald, 11.6 m. Pro- 
jected and surveyed from Perry to Macon, 28 miles. 
Stock auth., 121,000. ,000, 000: omnes June 30 1915. $265,000. Of the 
bonds $84,000 is 60 purch ase a connecting link of 11 miles between 
Ocilla and Poche ey roy ‘or year ending June 30 1915-16, gross, 75h, - 
452; net, $2. 038; 1914-15, gross, $93,491; net, 018. Pres., J. A. J. 
enderson; V.- -Sec., W. Clark; Treas., J. H: Calais.—(V. 101, p.- 
1553; V. 102. 3 p. 1347.) 


OGDEN MINE BR. .—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), 10 miles. Leased for $99 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 
OHIO CONNECTING RY. a ae over cane 8 iver near Pitts- 
burgh, Pa., and approaches, 9 1890 for no 
definite time to —, Cincin. oe ve © St. — Fag yo vnet earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are wat hoy as to principal and interest by endorsement b B snygnl 
sylvania Company, which on Jan. 1 1916 gyned the entire s m of 


Reported assess- 


guaranty. V-'S1. 5. 669. “Divs. Ss 1907 to 1914. PEE 1918. 5%. 

cumnaar’ NA 7a cee ee et $14 730, "$100 000, bel” dot 
any c es, ; divs. ‘ 

$6,930.—¢V. $2, p. “char ‘ 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Lions. River, — leted Jan. 1912. Com- 
mon stock, $200,000; pref. stock . bonds are pavantacd 
by Kentucky Ce. 1 Coal ay ot Yer aobine June 30 1 sroes. 
fois Tele: Gres. 360 Bi7.5 ast $22 001: int Stakes he. $34 630; et #20 sit 728. 

99, n es, C., 
Pres., yr deL. Walon he ag New York.—(V. 98, p. aefabs ) 

OIL yy Y. Sean Bridgeport to Oblong, Ill., 25 miles, and is being 
extended 5 as making a total of 105 miles from Charleston to Mt 
Carmel, in Foreclosure sale set for July 14 1916. V. 103, p. 239, 407. 
Steam and gasoline electric cars. Stock, auth., $2,500,000  outstan 


$525 000; par, $100. Bonds ($2,500,000 auth . issue: Fort Destbore Trust 
& Savings Bank, Chicago, trustee) r eo i en Aaa cover first 25 qriles. 


and vere a in ie the tr 
Finley; S gg ttice, 4 rt, Ill mt. 96, 
p. 286 V. OB, = 339, 407.) depot 


OKLAHOMA CENTRAL, LR. .-—Owns Lehigh, Okla., to Chickasha, 133.02 
miles. Successo’ 2 ott of Railway of same name foreclosed July 31 
10}6. per plan v. O8e: 
e Atchison To a fe a Fe has leased the road for five years 
from’ “Aug. = 1914 with = pelvenee of renewal for another five years, the 
maint., taxes, &c., and 1 $00. rae the 3 years, 
$77,800 ch the “4th and 5th year and $100 i pe ven year if lease is renewed. 
he committee has granted an option to the lessee fo purchases “1 of thein- 
come bonds and stock of the new company (¢ (a) during by ty ears of 
the lease for $800,000; (0) during the d 5th goats +300. and 
(c) if lease is renewed, during the next 5 years for $950, 000. + the rental 
to be paid during the first 3 years will cover olny interest on the 1st M., no 
interest can be paid on the income ponds: after 3 years, the excess rental 
can be applied toward the income int. . oo. De 7408: ‘V. 101, p. 846. 


OLD COLONY RR. (MASS. )—Owns road from Boston to Provincetown, 
ass., Newport, R. I., 533 miles; leases 101 miles In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 
LEASE.—In 1893 teased to New York New Haven & Hartford for 99 
ag Of the stock, $9,813,200 was on June 30 1915 held by the lessee. 
73 lease rovides tor SWidenas of 7% Per annum on stock not exchanged. 
V. 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 103, p. 1211.) 

—Acquired by Texas & 


PaaeLOUSAS GULF & NORTHEASTERN RR. 
acific Ry. at foreclosure sale March 27 1915. 100, p. 1168. 
Southern Pac.)—Portland, 


bed & CALIFORNIA RR -— (See Ma 
ct to Lebanon, 11 m. awe 


@re., to California State line, 367 m.; Alben ts 
eae. 74m.; Moliawis eto Wendl endling, 1 a hte - 
Ore., 74m.; Mohawk Jc en 
Springfield Set. to’Tallman, a m.; 
ar08. 5 Ded pe zit) opera erated as 


by Southern Pacific Co. (VC cart of “Ore. & 
Navigation Co. £6 77 miles; Pacific 
Railway & Navigation Co., ‘oL 16 m.; "Salen Falls City’ & Western Ry. Co 

mI -; Corvallis & Eastern RR. 140.58 m.; Portland Eugene % 
Eastern Ry. Co., 107.76 m.; qe oS Pacific RR. Co., 73.39 m.; betes. 
468.83 m.; Willamette Pacific RR. not operated, 67.02 m.; bal., 401.8 


6m.; 
pa. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from 2 ig i 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
met profit and being ch with any deficit after payment of char 
Betterments are payable. lessor. South. Pac. owns all but $47 of 
the $19,000,000 stoc ,000 of which is 7% pref. V.72, p. 287. Due 
So. Pac. June 30 1916, p> 5,094,008. ety U. S. Supreme Court on Des. 9 
1915, in the Govt. suit nvolving 2,300,000 acres in Western 
manently enjoined the sale of lands oe actual a in cunt ties 
mot greater than 160 acres ond atover $2 acre. V.102, p. 67, 154, 
1061, and (So. Pac.) 1347 

BONDS.—Land grant pareane unsold June 30 1916, 2,353,446, part be- 
img covered b of the mtge., s_pregoete of land sales going to redeem bonds 

bject to 1 at par). e Southern Pacific guaranty of principal and 

t is printed on each of the 5% bonds. See V. 63, D. 754. - 





EARNINGS.—Year ending June 30 1916, arose. 
$1,368,250; other income, $202, O15: interest, &c., $1.9 16,516; bal.. 
$364 ,995.—(V. 101, p. 48, 371; V. 102, p. 67, 154; V. 103, p. 1211. 


OREGON PACIFIC & EASTERN RY.—Cottage Grove to Disston. 
20 m.: branches, rhe m. ta? Jan. 1914 to Creams & Southeastern RR., 

foreclosed. V. om, Stock auth., $700,000 com. and $300, 000 
pe: 4 RE. 3 60500 coms par,$10. Bonds, Union Trust Co., San 
rancisco, trustee. See table above. V .98, Dp. 237. 

ae year ending June oA 1915, gross, $23,791; net, after taxes, $1,840; 

in &c., $5,495; bal., $3,655. Pres., G. "Henger, Monadnock 
Block: Chicago; Sec., J. B. Samana: Treas., A. B. Wood, Cottage Grove, 
Ore.—(V. 98, p. 237. 


OREGON SHORT LINE 


$8 934,753; ne. 


R.—(See Map Union Pacific. be renent. Wyo. 
to Huntington, Ore., 542 m les; branch to Ketchum, Ida., 70 ; Ogden to 
McCammon, Ida., lil m.:; Pocatello to Silver Bow, Mont. “6 256° ‘m. ; Cache 
Jct., Ida., to Preston, Utah.., 51 m.; Ogden, Utah, to Sandy, 49 = sundry 
branches, &c., 974m.; Butte to Garrison. Mont., 57 m., owned, 
to Nor. Pac., less 48 m. operased he 4 Oregon Short Line -~ Jy trackage 
rights; leased ‘from Ore.-Wash. Nav. Co., 173 m.; trackage, 11 m.; 
total June 30 1916, 2,259 ~ “Tags 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under purchase by Los An- 
geles & Salt Lake Ry., ‘5 Short pane acquiring a half interest in San 
Pedro L.A. &S.L. V. 9, p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 


HISTORY .—Successor pin 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly entire capital stock. See also bonds below. V. 84, 
D. 52,572,932. On Feb. 151916 closed “Ogden Gate Way" to D.& R.G. RR 


CAPITAL STOCK —feam, $100,000,000, all in the U. P. treasurv. 
V. 91, p. 871; V. 93, p. 1387, 1669. 
BONDS.—First consols, $22,029,000, were reserved to retire old bonds. 


Serles A incomes, non-cumulative A gt cents, have received: In Sept. 
1897, 4%: Sept. yrly. since, full 5 . office or oid gol. — -, Boston, 


The Uni on P; c owns all but 293, 300 of the $ al issue 
income A bonds and all but $25,000 of the $14,841, 5S60°R ‘te 
The ref. gold or. 4s (colias trust) of 1904 (authorized a "$100,000.- 
000) are subject to t 102%. The bonds, of which $45,000,000 have 
sold, & pledge of $8,700,000 Illinois Central RR. stock, 
$4,018,700 Chicago & North Western Ry. pref. stock, $1,845,000 C 
Milwaukee & St. Paul Wey stock, ,557 ,000 San Pedro Los Angeles 
t Lake 4s and $20 000 N. Y..C. & H. R. RR. stock. The collat- 
eral may be renlqced by other of equal v: se See abstract, V. 80, p. 2403; 
V. 79, p. 2086; V. 80, p. 1913; V. 96, p. 1 ‘ 


Of the Ist and Nien M. bonds ($150, a .000 auth. issue, interest lim- 
ited to 5%), $34,422,000 are reserved to retire underlying bonds and 
es ,000 Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other serles on such terms and at such times as the directors or exec. 
comm. may fix. None sold to June 1916, but $41,487,000 were then 
owned by Union Pacific RR. and $3,587,000 were in the treasury. V. 91, 
p. 1512; V. 92, p. 1179. 


EARNINGS.—2 mos., 
July 1 to Aug. 31. 


For 
1914-1 


{1916 


| Gross, $4,604,453; net, 
\1915 


$2.096.256 
Gross, 3,913,641; net, 


1,581,620 
Thy ending June 30 1916, gross, $24,982,958; net, $12,172,374. In 
gross, $19,967,925; net, $8,087 ,405.—(V. 100, p. 141; V.102, p.67. 


OREGON-WASHINGTON RAILROAD & NAVIGATION _ CO.—(See 
Map Union Pacific.).—Owns from East Portland, Ore., to Huntington, 
Ore., 398 miles; Umatilla, Ore., to Spokane, Wash., 183 m.; ne to North 


Yakima, Wash., 98 m.; other main ines, 33 m.:; branches, 1,190 m.; leased 
— oe Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 


3 m.; ti 4 rights, 202 m.; total June 30 1916, 2,298 miles. 
R +7 {87 m. water 


ORGANIZATION.—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase t e Oregon RR. & Nav. Co., North Coast By 
and affiliated lines controlled by the Union Pacific. Vv. 91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore. Sh.Line. 


Pb gS a a* Ist_ and ret t. 5O-zear so gold +s p (SA75 000, op0 auth. issue) 

are guar. D y U.P. ds, Series ““B" sterling 
bon h pRB a. ébut —_ part of € either) at 105 an any int. day on 
90 days’ notice. Sterling bonds are exchangeable for sone | seats at $4 85 
on payment of $15 per £100 bond. See V. 102, p. 801, 


The bonds are a first lien on about 767 miles of roaa oe and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1, 435 additional miles, on 


70 miles jointly owned and 139 miles of wwackase, . 92, p. 1500, 1566. 
23,3 are reserved to refund the Ore Rds and the remaining $111,- 
PQ 900 ‘for ex ontegsens — Wire , &c., asin 


acquisitions, puone 
Vs oR & » 1824, 1600: -V On pn 30 1916 
ie Shit Ry to $ 9 668, 35 of this issue held 4 2 public the Union Pacific 
R. held (unpledged) $3 and the treasury $253,000. V.103, p.1033. 

eas abstract of oe Re "& Nav. consol. M. was in V. 63, p. 928. 


EARNINGS.—12 mos. +{1818-16---Grom. $17,447,345; net, $4,406,384 

July 1 to June 30. 1914-15__.Gross, 15,444,056; net, 4,335,162 

For 6 mos. end. Dec. 31 1915, 30: 9,070,579, agst. $8, 495, 638 in 1913- 

14; net, $2. S37. 280, agst. $2, 695 7 30; ou her income oe. 185; int. on ws 
debt, $ 07; other rents, bai., $702,944. 

J.D Farol Portl'd,Ore.—(V. 100. ‘Dp. 088: 5 Fon p-801, 1, 3255; V.103,p. 033) 


osw EGO & SY ACUSE RR: —Owns from Oswego, N. Y., to Syracuse 
35 m 869 durin ace of sr year and renewals 
thereot & to the ‘Dai. Lack. ¢ Sateen RR. for ALI ear on $1,320,400 
stock and interest on bonds. The. $438. 000 7%, bo on ds which matured 
ea . p.l 


Mch. 1 1907 are held in treasury of D. L. & W 





@ocT.. 1916.) 



































RAILROAD COMPANIES Miles | Date Par | Amount | Rat | When | Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding | Payable | and Maturity Dividends are Payable 
SE pe | 
. | | 
Pacific & Eastern—I1st M gold redeem text ..Col.x| 33| 1909 | $100 &c| $300,000 6g J & D/Junel 1937 \Columbia Tr Ce, NY 
Pacific Great Eastern—i1st M 4% % guar deb stock ose! Bene £1 &c| £2,925,000) 4% J&J 15\July 15 1942 jaeowens Ba Ce, Lon& Vict. 
2d caarge ranking aft Ist M gu by Gov of BC 1915- ---| 1915 £1 &c| see text a 4% 39 & J 15 July 15 1942 le aa 
Pagitic + Idaho North Ry—Ist Mgsf1% yly --U. ae 76| 1899 1,000; $1 Baz O00 a4 5¢ M & N'\Nov 1 1949 ‘ieuiemae Trust Co, N Y 
$3, ie I A GR ES ek EN Ce.x 76| 1907 1,000 5¢ ‘F & A/Feb 1 1937 yeas ularly paid 
K #% & Ill—Ist 7,000,000 red..UC e*kr* ---| 1915 {1,000 &c 4%eJ & J\July 11955 |New oy and Chicage 
Paim Bch & Eversi—ist $3,000,000 g red sftex/t -.-| 1915 500 &c 6g J & D\Junel 1940 |Am TrO 0, Jacksonv, Fla 
Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico. | 
Paragould Southeastern—See St Louis Southw ay | 
paris & Mt Pleasant—Ist M g red 105 -------- 53) 1912 1,000) 600, ‘O00 6¢ J & J\July 11932 First Nat Bk, N Y & Obie 
Paterson & Hudson Riv—Stock 8% rent N Y L EB& Ww St aan 50) 630,000 J & J\July1916 4% |\Paterson, N J 
Paterson & Rama Stock (rental guaranty) ------ BA} wee 50 298,000'8 in 1915J & J\July61916 4% do 
Pemige wasset ei ey RR—Stock (rental susranty) .. ee ee 100 1,500) 6 \F_ & AjAug 1916  3%|\Checks mailed 
Pennsylvania RR—Stock auth $600. 000,000--.-..- T ee 50/499,265.70016 in 1915 Q—F (Aug 31°16 1% Office, Phila& N Y¥ 
Consolidated (Gold registered bonds -.--..-- kv.r| 1402) 1879 1,000 3,498,000! 5¢ | Q—M /|Sept11919 do 
$100 ,000,000| Gold coupon bonds _._..-..-.- kv.o| 1402) 1879 1,000; 1,500,000) 5¢ M & S/Sept11919 do de 
(now Ist Gold coup sf 1% not dr __.__kv.c*| 1402) 1893 1,000; 2,472,000) 4¢g iM & N)|May 1 1943 Treasurer, Phfa & N Y 
M of 187 Sterl (s fin 1900) not dr_kv.c*r&r*| 1402) 1895 £200 £581,000) 3%eJ & JIiJuly 11945 {London, England 
secures all er ee PRI ERE IES OEY Ce 1402; 1908 200; £1,144,400; 4 iM & NiMay 11948 j do 4% 
equally spunea. payable Te ee ee 1402; 1908 1,000|$14,278,000 4¢ \M & N|May11948 ‘New York and Phila 
Gold dollar OEY file SR aS 1402} 1908 1,000 20;000;000| 4 M & N\May1 1948 Office, Phila & N Y 
G.P. 2 RR SE Re ae xc*&r*; 1402) 1915 1,000} 49,000,000) 4% eF & A/Aug 11960 do de 
Bonds (P W & B stock as collateral) _._...-- “ys ---| 1881 1,000; 6,621,000) 4 J & J July 1 1921 Penn Co for Ins, &c,Phita 
New York Phila & Norfolk stock trust cert .---_. 1908 1,000} 7,478,000) 4¢ J & DJunel 1948 Fidelity Tr Ce, Phila 
ag SOUTER RONG. .. adn tvatedcsdin od ryetar® 2,769) 1915 1,000; 65,000,000) 4%eJ & D\Junel1 1965 New York and Phila 
of Cos. Merged in Pennsyluania RR.— | | 
Philadelphia & Erie mortgage (now first) gold__k.c| 288) 1869 1,000} 8,680,000; 6 g J & JIJuly ; 1920 |Broad St Sta, Ph; & Lond 
do do ($5,263,000 are 5s) -...k.r| 288) 1869 1,000) 11,143,0004g¢&5¢A & OjJuly 1 1920 |Broad St Statien, Phils 
Sunb Haz & Wilk first Series A drawn at 100-___zc 44| 1878 100 &c) a1,000,000) 5 M & N|May } 1928 do do 
Second mortgage income______..........- zo&r 44| 1878 100 &c| 1,349,500 6 iM & N/May 1 1938 do de 
Sunb & Lewis t mtge $600,000 p&ig “GaP. vc* 56| 1896 1.000) 500,000) 4¢J306é& J July 1 1936 do de 
almcluding $537,900 bonds held alive in sinking fu|nd | 
j ) j 





J 





OZARK VALLEY RR. Omlles are amet A Caseade. » Mo.. +4 miles. 


Extensions of 10 to |? 
eee ville & & St. “Louis ae 


Dec. 7 1914; ABR SE Williamsv 

cl 100, p. 141, 643. Stock *- thorized, $350,000; AN Ag 
,000. Bonds, $150,000 2-year gold 6s (Mesiso"} Mo., Sav. Bank and 
R. Locke, trustees), see table above. Prest., J. T. Long; Sec. and 


Treas.. Orah D. Ridgly.—(V. 100. p. 141, 643.) 


PACIFIC. = EASTERN RY.—Owns Medford, Des. ’ gEod ry Falls 

miles. Spokane organs & ——_ owns all th capital 
stock and Ay $185 Pacific Eastern Ry. bonds, the bh yee al . 
stock except directors’ shares being cesses under the Spok. ay. 
Seattle mee Bonds are subject to after June ion? at 105. V. 
D. 1563: | p. 1621. For year ending June 30 1 °°. © $31, 278i 
rf per det bik 750; charges, $122,507: S deticht. $140. 267. ma .D. 

Dp. 


PACIFIC GREAT EASTERN RY Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Lillooet, on the Fraser River, thence 
northerly to a junction with the Grand Trunk nk Pacific (with which a traffic 
agreement has veen made) at Fort George, 480 miles. In Oct. 1916 not 
operating for traffic. Contractors build the road run train service for 
accommodation from Squamish Dock to Clinton, 167 miles. V. 95, p. 
1332; V. 98, p. vob Stock auth., $40,000,000 (par $100), r which part 
may ove pref. 50, p. TRIB. To be tax-exempt until July 1 1926. 

The Oe ince of Beit. stock on 480 miles of main as to prin. and int. the 44% 
stock on 


orthern trustee. ee V. 
V. 94, p. 912: V. 95, p. 298. 4 “381, 1133s. 1404; v “97. 
1 137. In June 1916 the Prov. of B agreed to loan the Sconbanm $6, 
000, reostving a mortgage on the sine property and $2,000, capital 
stock. re p. 2255. 


Pres., . Stewart in Oct. 1915 said: The total securities guaranteed 
by the rR A. of B. C.), applying on the main tine. amount to 6 $10. ,800,- 
, secured by a first charge on the line, and $3,360 a sec- 
ond ¢ charge, making a oe G $20,160,000, of which $14,234, 805 (£2 ay ed 
000) have been a Be A he balance, $6935. 5, has been pledged to 
34800 -000. Ass ot, D. 913 8, °524.) 
Extensio rAk 4 ward 


e 

could be made of them, and it 
this extension. V. 98, : B 763. 

toria, B. C., Can. we 100, p. 1833; V. 101, p. 1629; 102, Dp. 


PACIFIC & IDAHO KORINE + 

dows, Idaho, 90 miles 41915 
receiver. V. 101 “ue. 
Bonds, Ist & 2d s., 
730 June 30 1915 

3 7,207; net, $27, 556. 
&e., $142,635; bal., 


2255.) 


of Owns Weiser to New Mea- 
M. Heigho was appointed 
Btocic out June 30 Mois, $2, 929,800; par, $100. 
,000 each: see table above. ns and bills 
160. year ending June 30 1915-16, gross, 
1914-15, gross, $129, ao%. net, $17,649: int., taxes, 
, $124 986 Ph Pres. and Gen. Mer., E. Heigho: 
Treas., James B. : 'Sec., John D. Carberry. Office, New Meadows. 
Idaho. New York office, 1784 Broadway.—(V. 101, p. 846.) 


PADUCAH & ILLINOIS RR.—Line from Metropolis, Ill., to Paducah, 
my... 12 miles, was fi y opened Dec. 31 1915. building a double: 
wer k steel bridge over the Ohio River at Metropolis, Ill., conaplesed 
in 1918. Boat transferin operation pending completion of ) Fy 101, 
. 1465. Owned jointly by Nea Chatt. & St. Louis and Chic. Burl. & 
uincy which use same as of a route from Northern and Central aS 
to the Gulf, and unconditionally guarantee principal, interest and a obekin ing 
fund over $100,000 earky? on bonds. . $7,000,000 pref. an 
common, ou ding, $10,000. V. 99, p. 608. neeh ne bonds 37 - 
redeemable for reas fund 
102%. | See offering V. 102, P; 67, 251; V. 99, p. 343, 
102, p. 67, 251, 1988.) 


ph Ate BEACH & EVERGLADES RR.—To construct from West 

Beach, Fia., by 80 miles otros ze reclaimed Upper Everglades 

a 4 BB on keechobee and Hicpochee on Mile Canal 

and Lake Okeechobee. Connection is made at the latter place ro 
down the Caloosahatchee River to the west coast of Flordia at Fort 


0'000 authorized) are ming 21 
809° 894 B80" 7367. 





on the Gulf of Mexico. Owns concessions for 9,820 acres of Everglades land. 
Incorporated in a April 1915. Stock authorized, $1,500,000, ali 
to be outstanding; Ponda | authorised, 33. 000.090 25-yr. gold 

tot Mt. sk. fd. 6s, of whi rie 500,000 to issued at present, the remainder 

to be reserved for additional mil Americas Trust Co ——- 

ville, Cruste. Redeemable at Le lon 3 Liege = rx. ik. fa, 5% after 

10 years. 101, p. 449. V.-. James A. 

qenoee: ce, est Palm 


waco’ T. Reese * Omics 
. Fla.; N. Y. office, cme Get. Geo. G_Ourrt 101. p. 449.) 
pyran & MT. PLEASANT VT RE. —Owns Parts Tex., . 2 Mt. Pleasant, 
53 miles, acing extension Hoss Bogata to opened 
June 1 1913." in T 

Of the Ist gold G2. 000,000 auth. issue), $600,000 have Ls. sold, 
against the present pro ay J (53 a. including terminals, rolling stock, 
&c., the remainder be reserved for future construction. Redeemable 
since July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 


beginning Jan. 1 1915, to be invested | in mngcene Ered ncene securities or ap- 
plied to red of bonds 


em 1 
For ear ending Juno 30 16 101%, grons =, sfi0, bal; “net, $39. 506: int. on bonds, 
$38 ti rentals ef., F. Scott; t 
urphy. Ottios, Paris, Tex.—( x He ‘Pp. 1509: v: 96, p. 1298.) 


Poca & HUDSON RIVER.—Owns from Marion, Jersey Cit 
N. J. (seuth to Bergen ag org to Paterson, N.J., 14 miles; single-track. 
Leased in etulty (at 8.400 per year for road, for rent of lot, 
&c.) te eR f part of main line. Erie has built a second track: 


PATERSON & RAMAPO RR.—Owns from Paterson, N.J., to New York 
State line, 14 all lles; sin during fogal ex part of main line of Erle RR., to which 
leased Sens, | ry poe » and w has built a 

ag a at various rates. In 1906-07. 
82%; in 1007-08 an md 1908-09 Bo. in ProOs 10" » $%: 1910-11 and 1911-12, 
1%; in 1913-14, Pe in 1914-15, 8% (4% 5.& —(V. 99. p. 49, 1833.} 


PEMIGEW ASSET VALLEY RR.—Plymouth, N. H., to Lincoln, Te, 
23 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Male. 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on 
adjoining ee extends from New York City westerly, via ailadelpbia. 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Y wartington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south 
The total system on Jan. 1 1916 aggregated 11,823 miles, of which 4,387 
miles represents _ mileage operated directl by the Penn. RR. Co. and 
3,107 the mil A erated directly under the caption ‘‘the lines west of 
Pittsburgh and Pethe latter being more fully escribed —— the title 
Pennsylvania biecins and Pittsburgh Cincinnati Chicage & St. Leuis. 
The other lines are operated independently. 


Penn. RR. Co. 
Main Line and Branches— 


Miles 
M les. | REPORTED SEPARATELY— 





Philadelphia to Columbia, Pa_. 81! Phila. Balt. & Washington__.. Yes 
hila.,Pa.,to New Bos Jct.,&c. 122; West Jersey & Seashore RR*. 338 
Harrisburg, Pa., to Pittsb., Pa. 245) Cumberland Valley RR*_.-.--- 164 
Erie, Pa., to Sunbury, SO 288 | Long I ee aS a 394 
Branches and spurs.__..--_-- 2.033 | Other companies- ------------ 628 
Total main line and branches _2,769 Grand total east of P. & E_.6.619 
Har Ports, MtJoy-& Lan RR* West of Pittsburgh and Erie. 
Dillersville to Harrisb.,Pa.,&¢ 53) ,, REPORTED . 
uote Oa i... tits, Cin Chic, & St Louls*_ 1.422 
United New Jersey R. * Tren- | Pennsylvania Company lines* -1,686 
ton to Jersey City, oe 1 a 
Philadelphia € Trenton RR*_ - 520 | Total reported directly—_-. 3.107 
tern New Yor NE ces 
REPORTED SEPARATELY— 
ee ers coniraci_- ~ | Grand Rapids & Indiana lines* 568 
Belvidere Delaware RR*-__--- 80) Ganga eG (986, Peiiasvivania _ 
Delaware River RR. & Bridge 10 Company statement)....... sie 


OCS mand ferries, i mi  558| Total system Jan 1 1916 ...i1,828 


Total in Penn. RR. statistics_4,387' *See each company’s statement. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. Pennsylvania Company (see below) controls the 
lines west of Pittsburgh and Erle. the Pennsylvania RR. Co. noding all its 
stock. In 1900 acquired most of stock and income bonds 5 Western New 
York & Pennsy)vania and took a lease of the road. V. 72, 481. 

In July offered $105 per share (par $50) & int. at 7% till ‘ane. 31, fer ee 
$1,882,500 abe of the leased line, Harrisburg Portsmouth Mt. Joy & 
caster RR. - 103, p. 146. 


ob nal OWNED.—The total book value of these . £ a. 1 1916 
was $337,987 ,619, many of which are pledged to secure es. 
Revenue derived from these securities in 1915, $13,220,359. The securities 
include $17,143,800 Sou. Pac. Co. stock, $38,573,400 stock of oe Norfelk 
& Western, and $5,312,500 stock of N. Y. N. H: & H. RR. Co 


DIVI DENDS. "93 oe Sag 1900-May "06. Nov. ‘06. ‘07 ‘08 to bie 1916. 
Per Cent___.- yriy 7 6yriy. (14 qu.) 
In 1893 paid also 73% in scrip. y Dividends now pald quarterly. 


CAPITAL STOCK.—Stockholders of record May 5 1913 subscribed 
ror 10% in new stock ($45.3 387.750) at par, increas the amount out- 
standing to $499,265,700. . 96, p. 1089. 1 1425, 1557, 1630. 


BONDS.—Consolidated mortgage of 1873 (see in V. 86. p. 1043, 1101) ia 


June 1915 covered 993.01 miles of road tlie: a - lien Fy by supplement 
dated 1913, 409.47 miles by a apocgnens ~ 100. p. 399, 475. 1169. 
In 1915 majority of 4% 1908 were stamped as “$’ 


® sterling bonds 

bonds. 101, p. 2072, 2255; V. 108. D. Sei. 
The stockholders 7 e March 10 19 Gaeperines & new general mortgage 

to secure bonds to be iss — kb 4..t eg Se oe ot ae 

at any time of the outstandi stock. V. 98, 388, 695, Be. with 

8 weresold dueJune 1 1965 to 


these bonds, $65,000,000 50- 4 
other funds the convertible bonds ($86, 000m) due Oct. by atts 
Future issues may bear interest at such ra peti such maturities, not 


earlier, however, than the 1915 issue, as the board may determine. 
bonds will cover, subject to prior Sane. Fe ‘for —_ anenel E M. bands are 
be reserved, all the pro y and leasehold 
leaseholds), facluding e valuable terminals in 
and elsewhere in P 1 
owned. Of the bonds. its 155.000 were 

Further bonds may alse 


f under! bonds and real 
b Seer te issued retire "obligations on roads acquired. V. 100, p. 
1393, 1673, 141, 557, 819. 902; V. 101, p. 371. 


NOTES.—In July 1916 ahs $20,000,000 3%% nine months’ netes. 
Vi 103, Pp. 146. 


GENERAL FINANCES.—In 1018 sold control of the Pennsylvania 
Cambria a cos. (see V. 101 1629), and Midvale pees & Ord. oene 


te 

Spe capa untae 
aacignse. H 

‘retire Ci ny elle pe = 2 





The which is uilt from ses Haven to Lo mg idtand 
) ae - RR. (see that com a nthe runnlag of = 
the roy 2 to all potnts in tf 
England and facilitate the transfer of path and yn and ferry 
Harem and Haat rivera." doo V, 90. g. Sob, Vast. 1S, tase" Veet, pe 
arlem +p. : Pp. 
BSI; V 89. p. 666. 919; V. 00. p. 636; V. 93 p. B67, V OF. tae oP 




































































106 RAILWAY STOCKS AND BONDS (Vou. 103. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
uu — 
we oy gn kv 5) 1879 | $100 &c| $75,000/ 5 (iM & S/Sept 1919 Broad St Sta,Phila &Lon 
Wat Hons consol mortg: gage & assumed... PIP, kvo* 139} 1888 1,000} 4, ,000 4¢ 3 & DjJunel 1928 do do 
Southw Penn Ist M sf $5, yearly not drawn. kvr 144) 1877 1,000 862,000 7 F & Aj|Feb 11917 do do 
Allegheny Valley gen (now Ist) M g. FPi-ky.c* &r 266) 1892 1,000} 20,000,000 4¢ |M & S/Mch 1 1942 Office Phila & New York 
Junction (Phila) general m (now first) gold __ky 3| 1900 1,000 725,000 34 e\A & O/Apr 11930 Broad St Station, Phila 
Pitts Va & Cb first mse god a4 > oe i. Y .kvoc* &r 91) 1904 1,000} 6,000,000 4¢ iM & NiNovill Office Phila & New York 
Cambria & Clearfield Ist 286) g GP. kvc* 102} 1891 1,000 534, 5¢ |S & dJiJan 11941 Broad St Station, Phila 
Cambria & Clearfield anal a mortgage ee ES kv} 409) 1905 1,000} 2,000,000 4g iF & AjFeb 1 1955 do do 
Clearfield & Jefferson first mortgage -. GuP.kvc* 57| 1886 | 500 &0o| 1,000,000 6 J & dJ\Jan 11927 do do 
Pennsylvania & N W gen M $2, ,000. GuP. kvo® 87 1,000; 1,021,000 5 J & dJ\Jan 1 1930 do do 
Hollidaysburg Bedf & Cumb ist M g gu ass. kxxc* 72) 1911 1,000| 1,073,000 4e@ 2 & dR bees  leedoeccecsccccecencce 
Penn RR real — purch money gold M_F.xc* &r -- | 1893 1,000} 2,000,000 4g |M & N/|May 1 1923 Office Phila & New York 
Equipment Trusts— 
Peansrivania cones freight equipment trust --__-x ~ --|1906—7] ......--| 2,000,000 4 9-F Var To 1917 (Fidelity Trust Co, Phila 
> g gu p&i $1,100, yiy G 90,p iss ts ---| 1910 1,000) 4.400,000 4¢ F |To May 1920 do do 
due $700. OOO0year ¥ { 94, Pads 1566) - -- | 1912 1,000} 4,200,000 4¢ | To June 1 1922 do do 
} x 5.970. 600 rly ( a —P 1702) Poe ---| 1913 1,000} 13,790,000 4%6 —J jApr 1 1917-1923 do do 
Pennsylvania m pan y— Ser‘ -kvc* car .- | 1881 1,000} 17,627,000 4%e3 & J\July 1 1921 Pa RR, N Y (c) & Pitts(r) 
Guar tr certs $5, 1000 ¢ gu Pa RR was SeVE -- | 1897 1,000} 4,213,000 3% eM & S/Sept 1 1937 
do ,000, od B GPkvc* --.| 1901 1,000} 8,363,000 3% eiF & A/Feb 11941 
do :000,000 > Ser C.._kvc* -- | 1902 1,000; 4,285,000 3% eI & D)Deo 1 1942 Penna RR, New York 
bd 10,000,000 do SerD GPvkc* ---| 1904 1,000} 9.089,000 8% eI & D\Dec 1 1944 and Tr Co, 
10'000,000 do SerE.GPkyc* MG ee 1,000} 10,000,000 4¢ |IM & N/May 1 1952 Philadelphia 
Gold] loon to be pd off Nov 1 '16(V103,p1509) GPke*f wo ont RL 1,000; 1,324,000 3%eM & N|Nov 11916 
Gold loan rod after 15 yrs (gu V Ss, - 1229) .GPkvc* ---| 1906 1,000! 20,000,000 4g¢ iA & O|Apr 11931 
Loan $48,262,548 guar r elec GPx Pe 500 fr &c| 14,637,000 3% |J & D15'\June 15 1921 Cred Lyon. &c, Paris, Fr 
Gold loan tee ee oan 3%s coll) callable guar. GPc* ---| 1915 1,000) x25 ,372,659 4% g|J & D 15\|June 15 1921 Pa RRN Y & Phila 
Conner! ania 0 ew qorsey RET le M $600. ,000-- SOL ROI lnncdnann Ce}. li ceatidealonceasadlantinebadacs centasbeesstitannencaumece 
Pennsylvania oO} estern—See Penn. RR ____- 
Pennsylva & S W Ry—lIst M $4,000,000 g red text_ ---| 1912 500 &c| See text 5a |J & D/\Dec1 1942 ChemCanTrCo,Elmira, 
Pensac Mob & New Orl—Iist M $350,000 ¢ red 105 ._ Fx 1913 1,000} $350,000 Se te & Beeb eee Seencenstsnees an aaseen- 
Peoria & Bureau Valley—Stock rental (see text) -_- _- we . Brian 100} 1,500,000 8 F & Aj\Aug 6 1916 4%|First Nat Bk, New York 
Peoria & Eastern—Ind B Bloom & W ist M pf_Ce.zc&r| 202) 1879 | 100 &c 981,500 4 A & _ O/Apr 1 1940 Treas office, N Y 
Ohio Indiana & West 1st M pref g int guar___Ce.xc* 338) 1888 | 500 &c 500,000 5¢ Q—J April 1938 do do 
Peo & E Ist (cons) M $10, ,000 int guar -.Cex.c* 338 1890 | 1,0 8,376, 4 A & O/Apr 1 1940 do do 
Income M int when earned non-cumulative. -Ce.zc —_ 1890 | 1, | 4,000 \Up to 4) April (‘Apr 11990 4% paid April 1 1913 
x On June 30 1916 $8,104,044 add’l held by companly. | 
| | | | 
On Dec. 31 1915 the Pennsylvania Company held (V. 86, 1281) the Controlied by stock, &c.: Miles.| Terre Haute & Peoria RR.-- 145.12 
subjoined amounts of the following issues (compare table above). received | pitts. Cin, Chic, & St. L_..*1,422.18 | Wheeling Terminal | 9.65 
in whole or in part in connection with aforesaid French aone Waynesburg & Washington 28.16 Manufacturers’ Ry --..------ 3.02 
Pa, Steel a Car Trust | Penn, Gen, Frt. Fs oe rust Ohio River & Western 10.75| Pennsylvania Terminal Ry -- 4.15 
4% gid eer ee 300,000; 4% °07, $100, ,000- ~$2,200,000 Cin. Leb. & Northern ......... 76.17 Controlled jointly 
Pa. Steel Eq.Imp.Tr.4%-~. 1,000,000| : ; = edit 3 | Central Indiana --.--- ..-.--*°117.74 
Grand Rapids & Indlana_._. 419.0: Pitts. Chartiers & Yough *19 69 
As to $100,000,000 equip. trust am. in 1907, see V. 84, p. 231, 340. Musk. Gr. Rap. & Ind-.-- 36.85) 7, 1 Pp ria & Western... .. ..°230.70 
On Oct. 11914 the passenger mileage book rate was incensed from 2 to Traverse City aig Tr os aad ~""""" 583/99 
ste and on Dec. 15 1914 general passenger tariffs. V.99, P- 675,1520. Cin. Rich. & Fort Wayne. °85.76| Trackage ----------------- 
he Penns —— Com any, whose $80,000,000 ca stock is owned by Vandaite i eae UF, Total of all lines. ..-- -.5,338.82 
the Penn. R tion *‘Penn. Co.’ 7, paid dividends of 7% yearly See this company. 
gues 697014, ibut,in 1914 4%, 1915 6% (Sune 2%, Dec. 4%); in 1916, | QRGANIZATION.—Chartered in Penna. April 7 1870, _Its $80,000.000 
June, 4%. - 103, p. 61. stock by owned by =e Poameyivemts maerent, On Des. oo! sheet, $i a: 
Ww 8 ng val me. r bal ° - 
LATEST EARNINGS.—For 8 months ending Aug 31 1916: O24 731 and Sidding ta 1915 Inoue of $9,084 498. V. pd 1808. 
—Total East P. & E.— —Total West P.&E.— Total All Lines Holdings in Cambria Steel Co. and portion of holdings In pean teel C 
Gross Net after Gross Net after Gross Net after | were sold in Nov. 1915, the pratt on Cambria Steel a sale being entimated 
ao Earnings. Tazes, &c. Earnings. Taxes, &c. Earnings. Taxes, &c. | at $15,700,000. V. 101, 1629, 1715; V. 102, 1805. In June 1916 
$ $ = urchased substantially all oo securities of the Lapain Ashland & Sou. RR., 
1916 193,833,906 49,541,394 96,425,532 24,668,421 290,259,437 74,209,81 rain to Custaloga, O., 67 miles. V. 102, p. 2167. 
1915_158,012,174 34,018,755 73,715,403 15,348,610 231,727,576 49.367 +365 Divs — 8. °04-'05. "06. "07 ‘08. '09 he 13. °14. 1915. 1916. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting 1s | Per cent . 8 y 
held at Philadelphia on second Tuesday in March. The report for 1915 was 1080 San. 1010 33 13% In a In 1915, in cash, June, 2%; Dec., 4%. 
given in V. 102, p. 880, 892; see also editorial, p. 837. ba o- p 
BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 


Bade lwania Railroad— -—Pennsylvania Company- 
Ob. 1914. i916. i9t4. 


Average miles operated _ 1 4,512 1,758 
Total oper. ne.» eee 628° 170 $187251.851 $60,857,677 $54, 698; 354 





Operating income-__. '250.925 35,258,772 16,522,174 9,864,668 
EARNINGS.—AIl ma east and "7015. a ra Erie: 
EA A ee 12,1 11,991 1,944 
SS a ae $374,939, b6 $354, 433. 996 $392, 435" 944 
SE EN LE $87,914,401 $65. 9,188 $70,983,041 
tii ig ata a 35,047,576 2'008. ‘848 38, 898° ‘687 
Gross income. ...........-ca< $122,961,977 $99,619,036 $109,808,728 
int., rentals, divs., &c____.___-- 120,775,301 99,633,560 107,996,572 





pe dnindeshen sees aii sur.$2,186,676 def.$14,523sur.$1,812,156 


REPORT OF PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH & 
ERIE, INCLUDING NORTHERN CENTRAL RY.). 














Year ending Dec. 31— 1915. 1914. Inc. or Dec. 
Miles operated end of year__--.-- , 4,5 +29 
OR OE SER $196,628,170 $187,251,851 +$9,376,319 
we ee $53, 609 $42, ,608 +920.993.001 
Accrued taxes, &6........uco<n< 7 f a 0,152 

Operating income____..... _.- $46, 250, 936 $35,258, 773 +$10,992,153 
Joint facilities rent income-_-_-_-_-_-_- 1,439,634 +71,370 
Dividends received_____.______- 13° ‘334. 000 11,438,484 +1,896,016 
Income from funded securities___ 790,396 838,69 —48; 297 
Income (unfund. sec. & accounts) 2,255,460 973.270 +1 353. 190 

do (sink. and other res. funds) 1,307,889 1,091,353 216.536 
Miscellaneous rents, &c_..___--- 1,176,072 915,844 +336: 228 

i i $66,626,245 $51,956,051 +814, 670,194 
Hire of ouaheanans MEOTEN) <<tacun $1,325,95: $629,607 +$696.348 
Lease of other roads__________.- 8,574,8 5,730,695 +2, 16 
(Ug ae 1,084,557 1,057,635 26,922 

laneous rents, &c_.....-.- 1,093 ,26 »131 379,129 
Interest on funded debt_--_----- 11,834,384 9.562205 +2,272,179 
Interest on unfunded debt_____-- 87.907 171,012 +116,895 

en $42,425,322 $34,090,765 +$8,334,557 

Other Deductions— 

ing, &c., reserve funds_____- $1,946,341 $1,785,242 +$161,099 
Dividends (6%).....------...- 29,952,219 29,952,186 +33 
Saas ot ehaans”--- 286.84 2'230,335 +5,056,514 
Construction on branches_-_- _ .-- S.Samee . Sweeeews +3,239,913 

SC a el ee eae ee $42,425,322 $33,967,764 +$8,457,558 
PGIGRSS; GUTNUE iat cecckaneds akdedeeobe $123,001 —$123,001 

wee gens -—Pres., Samuel Rea; V.-Ps., Geo. D - Pine. Henry Tatnall, 

W. Atterbury, W: Heyward M yers and A. J. County; Se 5 


Treas., J 
Picea Sec., Lewis Neilson. Mew York office, 85 Cedar St. 
Directors —Percival Roberts Jr., Geo. H. McFadden, Charles E. Ingersoll, 
Samuel Rea, Henry OC. Frick, William H. Barnes, Geo. Wood, CO. Stuart 
Patterson, Effingham | B. Morris, Thomas De Witt Cuy ler, Levi L. Rue, 
Henry Tatnall, Ww. Atterbury Geo. D. Dixon Myers, Bayard 
Henry, Joseph Wood -—(V. 103, p. 61, 146, 321, "844, "1033.) 


PENNSYLVANIA COMPANY,—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Ratiroad lines ues S of Pitts. Owns none in fee. 
Leased by transfer from Pa. RR.: olled by stock or otherwise: 
Mt Toledo Col. & Ohio River... *345,31 





ies. 
Pittsb. Ft. W. & Cajeange .. 940%. 53/ Pitts. Ohio Val. & Ging. 5. -- srt 
Massilion & Cleveland....-- 12.23 Marginal , Beav. F., 
Erie & Pittsburgh .........-. °82: 97| Cleve. Akron ‘& as: 335, 31 
Cleveland & Pittsburgh -----. *205.34 South Chic. & Southern..... 23.05 
Leased directly by Pa. Co. anches W.N. Y. & Pa. Ry. 51.52 
Pitts. Youngs. & Ashta. Ry. *137.56 | Foummneus & Ravenna.... 2.28 
Total Penna. Co. lines......... eaitens suquecdsienueedes 1,684.53 


* See this company 


C., the Cleve. & Pittsb. and Erie & Pittsb. railroads ana of bonds and 
stocks having a par value in 1916 of, $20, ioe 209... as well as real estate. 

Guaranteed trust certtficates,**A,’ and “E” were issued by 
Girard Trust Co., Philadelphia, as cpgiiten. Meter a deed of trust made b 
the Penn. Co, and the Penn. RR. Co., = the Penn. Co. has medges 
an equal amount ~“ 3 | the 7% guar. yas of the Pittsb. Prt. 

& Chic. Ry. Co. 68, 373," 116; V. 67. p. 122; V. 72, p. 330, 
490; V. 79, p. 3457; 0 v.94. >, D168, Of the $20,000,000 in series A, B and C 
the sinking fund had retired $2,919,000 to May 31 1916. 

The 3 %% gold loan of igor nae issued to y for acquisitions of stocks of 
the Pennsylvania and Canibria Steel com es. They are guar., p. andi., 
by Penna. RR., and are —— to cal a redemption Nov. annuall 
116. 82, at par b i5 Coy drawings ‘gs, 957. Collateral June 


.C. & StL 
came. were at June 30 1916 
4 & St. Louis =o and 


PR by deposit of $15,500,000 ‘Pitts 
10, 1,900 090 1 O00 pret stock, $2,000,000 Cleve. Pitts . stock, 
andalia RR. oe and $1 1000.00 Pitts. oungstown “& Ash- 
tabula Dre, stock; total par value of colla . $33.400, V. 92, p. 335; 
1229. ‘Car trusts June 30 HPt6. $5. 282,323. 
Ve nch franc 3% % guaranteed loan of of 1906 w as originally 250,000.- 
oop f pranes. Denomination 500 and 2,500 francs. v. 82, p. 1439. 
Id loan 4 ie of 1915 ar @ secured, px an equal! par value of the 
Fronen Io oan 3%s LA original ‘ieuee. 000 .000 cs (equal to $48,- 
262 548). an being b bought in and ZT chelaoe therefor; the 4s are 
— “by Pe Penn. . and are red., as a whole only, at = 
t. on pS ahaa June 15 to18. on 4 days’ notice. The 


French 3%s 
secured by valuable collateral. V. 101, p. 1014. 846. 616; V-82, p- 1439 
LATEST EARNINGS.—See y te. 1, RR. Co. abo 
REPORT.—For 1915 in V. 102, p. 1805. 








Year ending Dec. 31— 1915 1914. 1913. 
Total operating revenue___._______-_ $60,857 .677 $54,698.327 $66,233,595 
See, Set WUREE. wads cecdecuwea $16,522,174 ,667 $12,211,659 
Dividends and interest received... _. $9,084,408 $9, ‘491.343 $11,814,743 
Miscellaneous income______.._____- 1,163,016 1,536,818 1,236,223 

Patel met notwie:. 2 2 $26, 768. 598 $20,892,829 $25,262,625 
ON oe en $5,149,388 $5,287,882 $5,355,437 
Oener cereees. 0 89,556 
Lease other roads... .....<s6<«<.ce 10,313,068 9, 117.1298, pe *433 
Joint facilities and miscellaneous... _- 9 ,09 
I nn a (6)4,800, '000(*3) 2400, 000 (7)5, 800; 000 
ae ee S| RR eae 2, 
Sen, 200. FURS 1,934,624 1,911,619 1,896,803 

Dalenee, eeroiug ee None $416,453 $96,299 


v. “on”. R paional (1%) $800,000 from surplus.—(V. 102, p. 2167; 

PENNSYLVANIA & NEW JERSEY RR.—Incorp. in N. J. Dec. 15 
1915 with a1 pe nae stock, as successor of the New Jersey & Pennsyl- 
vania RR. Whitehouse to Watnong, N. J., which was bid 1 in 
by Frank B. yy “ot Bernardsville, N. J., at receiver" S$ sale on Oct. 18 for 
$27,000, free of all ‘encumbrances. The New J arney . U. Comm. in March 
1916 approved the issuance of $50,000 Ist M d bonds, and the execu- 
tion of a porteage fo for 250,000 to ae Federal Trust Co., Newark, as trus- 
tee, dated Jan. . 102, Pp. 1060.) 


SannACeL A MOBILE & NEW ORLEANS.—-Projected from Pensa- 

cola, Fla., to Mobile, Ala., 75 miles. In 1913 purchased the Pensacola & 

Perdido RR. and Pensacola me eT & Tennessee RR., Pensacola to Mus- 

cogee, Fla., 26 miles. paocsp: 4 n Ala. May 1907 - Stock auth., $1,150,000; 
ar, $100; mtge. , $350,000. v. a phi 1490; V. 92, p. 1566, 1701. Pres., 
Iwood M. Laughlin; Sec., L. itch.—(V. 101, p. 16 29.) 


PEORIA | &  BURRAU Y VALLEY, RR. —Peoria to Bureau Jct., Ill., 47 
miles I. & Pac. Ry. for $125,000 yly.; divs., usu- 
Ww 86 ove hag 133.) cusaliuaeme iit rep: 1908 and Aug. 1915. 1% extra.— 


Ep, & EASTERN RY.—(See Ma 
Owns from Pekin, IIll., to Ill.-Ind. State hog ., .. lease in perpet 
Ill.-Ind. State line to Indianapolis, also 
when mortgages _ Ryo y en are satisti 
money lien of $5,0 from C. 
Springfield Div., pe atcrdber = to eovher 
to Peoria, 9 m.; trackage, 5 miles, at 


New York Central canes _ 

vy. 
uit claim deed for same effective 

202 m.; and holds a purchase- 
. & Bt. Louis Ry. Co. (Owner) on 
field, O,. 136 m.; trackage Pekin 
ndianapolis; total oper., 352 miles. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
tFor abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Peoria & Pekin Union—First mortgage gold -..Ce.xc 20; 1881 $1,000| $1,495,000 6¢ Q—F /|Feb 11921 Central Trust Co, N Y 
Second mortgage ee xe 20) 1885 1,000} 1,499, 4% eM & NiFeb 11921 do do 
Debentures due $8! oan aoe is eehhe td wodinad «aul ~--| 1906 1,000 26 000 5 F & AI/To Aug 1 1917 do do 
do do 388. {000 y'ly y tin 1930 $40, 00) =< o.0s)h ee ,000 300,000 5¢ |M & N/1924 to 1930. do do 
do do $50,000 vty er 1917 $26,000)... one REID: lowadeudie 236,000 5 F & AjAug 1918 to '23 do do 
Peoria Ry | Tora ist M gu g red 102% beg '16-_1C.xc* ---| 1907 4 44, J & dJ\Jan 21937 First Nat Bank, N Y 
M g gu (owned by O RI & Pac Ry)--Ba.x| _--| 1911 1, 00, 4%eJ & D|Dec 11941 do do 
ron. F dad a ™ manned stock .. .. Saul weal 1 OS EE on ca wavdtounucndadinnen on enae we oa wn on on on wo en oe en oe 
t pref (also as to assets) 4% cum after 1910---- ee ee ee 100} 10,929, oe tit ots ea Vdeinaaies Map idlaa ae ik we we a on on on on wn on en eee - 
Fs — remote a | OO ETE win 5-0 <n 20 0 oe ees 100 rf abndua tape pune éabendous bean we oa oo ow oo wn on oe ee on ee 
u nding stock of constituent companies --- -. .- io o«] abe Vl ce oma ‘ Ju wage wolen shad ghee nase ene os cces 
vers’ certificates $3,500,000 red 101-..-.-. --- ~-.|'12-"13| -...-.-.] 3,500,000 5 a. Me Ihe heen Guar Tr Go, N'Y or Det 
do do * ,000 ,000(see text) redeem dost BE Ainanwdie 1,604,500 B feecccesaliiccu..css lgpeseecncgeeeneuoouns 
do do “O” $600,000 auth........ Seal Me Ldodeodile 100, 6 S -aeet baucauat Guaranty Trust Go, NY 
do iP =.’ Gnniciaieebiestetmeunens Sim hdiaaei Riel SE ES waa 605. 4% j|-------|_--------- fen nnn none on neon eee 
do BNE asin n ciednseasinddoastmetinwke Tee | 2 aa 725,000 6 Various |Various = _ |---=------------------ 
Refund mortgage (see text) gold .- ----.Ce. xc*&r| 2,069) 1905 1,000] 10,106,000 4¢ |\J & JiJan 11955 In default 
Gol & ref gen M $60,000,000 red 110-.Ba.xc* &r* 2,069) 1911 |1,000 &c| See text 5¢ |M & S/Mch 1 1961 See text 
oll notes (foreclosed) sec by impté& Lh gen bdsG.xc* ---| 1911 |1,000 &c] See text 6 g |M & S/Mch 1 1916 See text 
Ee Re lg I AS et Be RE eonl BE iieceoute 8 BR Rua pe Ree Oct 8 1912 efault 
Debent tures $5,000,000 iw OS O UG oncnceaiinccd osel WEEE lecs. cee Bae 6¢ |\J & J\July 11912 In default 
Chic & West Mich Ist M-.._... cainieiend xe 491) 1881 1,000} 5,758, 5 J & D\Dec 11921 June 1914 coup not paid 
Det G R & W list cons (now ist) Mlaw mon -OB.xc*| 380 1897 | 500 &c| 5.379. 4 A & O|Apr 1 1946 Apri 1914 coup not paid 
Flint & Pere Mara mtge ($1,000,000 are 4s) cue. ve 323) 1880 1,000} 5,000,000/\4¢ &6¢/A & O/Oct 1 1920 ril 1914 coup not paid 
First consolidated mortgage gold _......Ce 672) 1889 1,000} 2,850,000 5¢ |M & N/May 1 1939 flay 1914 coup not 
Pt Huron Div first mtg ($3, ,000) gold_Ce. ze: 228) 1889 1,000} 3,325,000 5g iA & OjApr 11939 Apr 1914 coup not 
Toledo Division first rig my, eee IB.z 18) 1897 1,000 400,000 5¢ J & JIiJuly 1 1937 In default 
Ch & NM ist Mgup & i end by Ch & W M_OB. oe 89| 1891 1,000} 1,667,000 5 M & N|May 11931 In default 
Consol M (Pere Marq) 50.000, 000 auth.._F.xc&r| 1,849) 1901 |1.000 &c| 8,382,000 4¢ |J & JiJan 11951 In default 
Lake Erie & Detroit 2$ Die coll tr M gold. -.. 199} 1903 1,000} 3,000,000 4%eF & AljAug 1 1932 Bankers Trust Co, N Y 
Collateral trust mortgage gold call par -._. -. -._._x ~--| 1008 |2.2..:..1 2.870.000 4¢ \J & JiJan 11923 People’ s State Bk, Detr’t 
naw Tus & Huron first mortgage assumed __N.2 66, 1900 1,000] 1,000,000 4g F&A Aug 1 1931 Ang | 1914 coup roa 
Grand Rapids Belding & Sag lst M assumed _. _-_- x 29) 1899 1,000 260,000 5¢ iM & S/Mch 1 1924 _ *14 coup not 
Pere Marquette of Indiana call 105assumed_Col.xc* 22; 1903 1,000 675,000 4g¢ \|M & N|May 1 1943 In default 
— trust bonds ser A due $64,000 ee a oh ae 1,000 660,000 5 A &O Apuil 17 to '19|Columbia Tr Co, N Y 
do ser B due $68,000 s-a_-_ Bax Sonl| See 1,000 5 A & OjApril '17 to '19 do do 
fo do 44,000 dues-a (V 92, p 1636) Ba. xe" wont Bene 1,000 440,000 5¢ ‘J & D/\Dec ‘16 to '21 do do 
do do held by J P Morgan <0; Geuce BE, Became) CAME Le sy 5... bose OverGes ©: hiaccdabidcateusobed o 
| 





LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure in 
1890, reorganized per V 49, p. 616. Leased till April 1 1940 to Clev. Cin 
Ghic. & St. L., which guarantees interest, but not principal. of the Ist con- 
sols and d the underiying nds, and owns $5,000,100 of the $10,000,100 stock, 
par $100 See “‘Supp.”’ of Jan. 1894 as to provisions respecting any surplus 

ever charges. C ompany owns $125,000 stock of Peo. & Pekin Union ‘ee: 
A committee (John F. Wallace, Chairman; Frank D. Ketcham, 80 Broad- 
wy, Sec.) in 1914 asked deposits of income bonds with Empire ‘Trust Co., 
Y.; with a view to taki action, oe to the failure to pay interest on 
the bonds. in Jan. 1916 $1,094, 000 of its certfs. of dep. were listed. V. 
102, p. 251. V.99. p. 49. 1215, 1367. 
BONDS. Lele abstracts of mtges. of 1890 In V.51, p. 246. 


DIVIDEND ON INCOMES.—April 1 1902 to 1908, both incl., paid 4% 
rly; 1909, 0; 1910 and 1911, 4%: 1912, 0%; 1913, 4%; 1914 to June 


REPORT for 1915 was in V. 102, 976. Operations since Jan. 1 1914 
included in reports of Cleveland El Chicago & St. Louis Ry. The 
following statement covers the 201 miles owned and 9 miles operated under 
trackage rights: 

Cal. Year— Gross. Oth.Inc. Chgs.,&c. Baia 


lance, 
Se hie cian $2,183 ,963 $433. 395 $364,000 $607,113 sur.$190,282 
DW 99, p. 1367; V. 102, p. 251, 801, 976.) 


PEORIA & PEKIN UNION RY,—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track 
16.00; second main track, 8.89; total main track, a 24. 89 miles. Mileage of 
side 2 ene yard tracks, 111. 12 tb stock, $1,000,000. Owned by Peoria 
& East er. Cin. Chic, & St. a + Chie, & North Western, Chic. 
Peo. & St. Til. Central & Western and Tol. Peo. & 
West. com Ag Dividen 1861. ei eT SOs 1901 8% ype snnum: 1 1902 


1905, Bu, none cine 00 Ges. Debentures, 
ood. Jans’ 301 1915-16, gross. $1 1947. ‘299; net, 3: 504: other Mg 
$224,075 075; int. taxes, dec. $278,285; bal.; sur. $169/294. Pres., H. K. 
— p. 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Iil., 8 m —. over pervate Fem Rabe-s0 are » and local lines: 
pe afl 11.4 miles; 30. 82 miles of track. besisens handled by 

Local passenger business in and pad Peoria and Pekin by 
pe Has union depot in Pekin. Owns a 1,000-ft. steel Senwpraee 
vet =e Tilinois Px. ital stock $i. ,000, 000, x | owned oe, i 


. guaran the 
The former (which owns the $1,400,000 First & Ref. M. i igsh defaulted on 
ite ty in July 1915, but the coupons were purchased. by the Chicago 
& + Jan. 1916 coupon paid by company itself. 101, 1715; 
V.85,p.161. For year ending June 30 1915, gross, $209, svi: net, 17.548; 
1918-16, eros bg z20: int. ae $s: : $119, ,525; bal., A ‘698. 
gross n other inco . $1 eo ° 
, $121,114; bal., “ior 's8 364. me. ‘$1,271; int taxes, 
pa hee dy —10 mos.,{1915-16.Gross, $213,907; net, aft. tax., $51,225 
Pally 4 frei 30: {igri arom on 169, : net, aft. tax. i a 
. W. ay; Sec. Treas., 
Orosby.—(V. 96, p. 654; V. 101, Pp. 1715.) si “4 


PERE MARQUETTE RR Ret, 2 432 miles; 37 leased to others Cos. 
Lines owned— Mtles ed—Con 


nes Own Mt 
Alexis (near Toledo) to Luding- owns lines, branches, &o...-...270 
Piymo wth t0'D Vie i Sec s Th 
ymou ay View _ ae t omas, Ont., to Internat’) 
Porter, Ind., to Gr. Rap., Mich.-164| Bridge and Niagara, N. Y. v5 





-132 
Saginaw to Port Huron, Mich .... 90} La Crosse. Ind., to Mich.StateLine 
Pt. Huron to Grindstone City -_ ..126| Other trackage... -.-----.---. 34 
Grand Led e to Big 5 Rapids, ich.142| Controlle 
abwaker acuiwn do sengkn an Ene ‘a1 Det. scchimpacepmier 
wg hy! + pedals 72| Other trackage .. -. ............ 


Cpemece car ferries ae > to Milwaukee and Manitowoc. f 
37 m. leased to other cos., 34 miles, Lawton, Mich., to South Bo the 
to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. 
ORGANIZATION aa 9g Dec. 11 1907 as a reorganization without 
Soreciosure. p per tas in \ 5 Bf 41, 100, 1519. 
¥ 


eiver. diey K. Waste of Grand Ra ids. V. 
P- $s. 1067; Vv. 05, Dp. Kt -— Y - 3. Fh * BBs a nie me. 
receivers’ cert 0, 1592, : 
v. ws. p. 1509, 1566, 1627, “i764: V Vv. p5.p- V..96, - 1298. Lanes 
Report of legislat: tive commi P. 1729. 
htt Sept apio. Uy coma M. 000 1901, HY ana sat te consolidated, 
‘or Sep ice under! bon 
and int. p. 1180 R35, Aste 1, p. Ons, 2145; V. 102, p. 976. ss 
In Ap rit Sry darautt was made a “oe various bond yh. unearth 
the consol. 4s of 1901. V.98.p. 1072, 763. Foreclosure papers were fil led 
Sept. 6 1916 under (a) mortgage of 1880, a ifn ne from Monroe 
to Ludington; (b) mortgage of 1897, cover e Toledo division, and 
(c) mortgage of 1899, covering Sag. Tuscola & Hur. branch.—V. 103, p. 938. 
PLAN OF REORGANIZATION .—The plan submitted i ! the manage- 
ment to the Mich. RR. Commission in June 1916 (V. it, 2167) propeses 
a reduction in fixed charges from $4,159,890 to $1,6 8.000, b terms of 
exchange and assessment of yunice securities were 4 “Se 23" still unan- 
nounced. Compare V. 103, p. 
Proposed CopheKeation ses. 000, 000, a Reduction of $9,500,000 
NURI I, DEEBiran sci ndeidensnnanatdewhainainn anid $27,652,500 
In exchange for spapans outstanding securities__$15,5782,500 
LS ws ree ,000, 
Reserved to retire $3, “00, 000 44s and $2,870,000 
4s of 1903 on Lake Erie & Det. Div., the only 
bonds to remain undisturbed -_-___.......-.-.. $5,870,000 


first mtge bonds (same mige. as lst 5s) for exchange______ 8,479,000 
° 5% prior adjustment stock to yore new money... _- 11,200, 
Pref. stock, non-cum,. to June 30 1917, cum. at 1% for year to 


June 30 1918 +] rising to 5% cum. for year 1922 & Gaerenter 12,449,000 
Common stock for exchange purposes. .......------.-...... 45,219,500 


PROTECTIVE gm gt dg rt foc are as — ws: 
an 6% dy ated Mar. A 1911.— William H. Porter, ag my 


E. Pegram, Sec., 37 Wall St., N. Y.: Guaranty Trust Co., : es de- 
po SB The committee in ye 1913 purchased the $16 900. 006 Imp. & 
Ref 5s pledged for the $8,000,000 notes. V. 96, p. 863, 791, 1022. 


Refunding Mortgage eg poae. Dy yes tha wer Strong Jr.. Cugie- 
man; B. W. Jones, Sec Wal gar ye es, oe, Tr.C 
N ay and Old 1 Colony Trust "So. oe 94, ~ 1057; V. 95, p. 48, 
| Five-Year Mee Debentures Due July 1 1912 ($5,000, G00) .—Alexander J. 
' Hemphill, Chairman; L. B. ge. , Sec., 28 Nassau S ‘> Fs Y. 
taries, Guaranty Tr. Co., N. Old Colony Tr., Boston. V. 94, p. 057. 
Preferred Shareholders’ rosestine Committee.— Philip Stockton, Chairman; 
: Cou ., Boston, Mass. Depositaries, Old Colony 
Tr. Go., Boston, and Bankers Tr. Co., N. Y. | V. 94, p. 1057, 1509. 
Consol. 4s of 1901.—-Edwin 8. Marston, Chairman; V. Augustus Heeley, 


Sec. Farmers’ Loan & Trust Co., Hi, Fie Gepost 1» pahaag 
jority’’ deposited —(V.$ 94. p. 1566; V 1157; 98. 9-1 0 

a aS. ag op —E.V.R. ay Chairma: dams, 

oo Henry R. Hoyt, Aart i. ‘ Wieuin, AStodi. 

;. Bckor Y Whitesmb oad Gn Otiver Prescott; W. Donham, a Court 

Stress Bosto . coe Deposits are asked at Bid Colony Tr Co., 


Boston, of Flint & Pere M oe oy RR. ist 6s and 4s, Port Huron Div. 5s, 

Tol. Div. 5s and 1st consol. 5s; Ch. & West Mich. ist 5s; Ch. & Nor. 

Mich. BE. st Ss Det. Ge. Rapida & Wort, RR. Jes conan 46: Ot. Yes 
Ww uron \ 

& P.M. Port Huron Div. 5s and Ist consol. M . 58 may also be made with 

Central Trust Co., N. Y.; and oe ton ‘Buros Ist 4s at the N. Y 

Trust Co. V. 98, p. 1072. Tiel, 1 1438. 

pe & Pere Marquette RR RR. 1st M. 6% and 4% Biatie, due 1920. Edward 
k Bias d Jr., 2 a .1 Title Guaranty & Trust Co. of N. Y., 

tary. pas » D. 

Comm ittee for Equipment Geueations Maturing on and after March 15 a036. 
7 Bayne, Harold Benjamin wo ag Fae and bert L. bg Ool oe a3 

Tree. o. epontany . Arrangements have been mad 

— not Oct . maeene Gre = = ine and incl. June 1 1917. yOhroni- 

e oO 
“STO K.—The $11 {000,000 com. stock owned by Cincinnati Hamilton & 
Dagens wee ane . 1911 to J. P. Morgan & Co. V. 92. p. 596. 

708 ig ee oe -7 impt. and Ref. Gen. Mtge. dated 1911, see Me - Pp. 
* ° Ref. o *. - ° . . 

The collateral trust gold bonds of 1903 (limited to $2,870,000) are secured 
by the entire ca _ Ly ($1,400,000) of the L. E, & Det. Riv. Ry., the 
National Trust of Toronto being trustee, and are subject call 
pong y ba--.} ~ se a ee notice. V. 75, p. 1302: V. 76, p. 2 

The collateral ted under the $8,000, Coll. Notes 1911 was 
soid —, $6, 0S. nadie gy Fy at and a pi vee | La of 

5 am un terest 884. above. 
wine § a $1.20 Colo: 000 colla ay of Boston soed be 1042 are ce Ham 7 Se : 

ith rust Co. : a 
gen. M. bonds and $1 200,000 Pere Marquette impt. and ref. gen. Mb 


Bg - 95. 
Lake Eri é Detroit iver Division mtge., V. 76, p. 1356: V. 77. 
Pere Marq. RR. of Ind. 4s. V. 7 19, 1108: °¥. 85, p. 469. Pete 
pyinty, © Ges, Book & Nay. lst gold 44s. 947 at Gompsnies geageens 3 
ess e e. 

*rhe equipment trust bonds dated A lt as “A” and “B,” cover, 
with equipment, Refunding 4s. V. 92, p. 957; see above. ie 
EARNINGS.—2 mos.,/1916__-..- Gross, $3,756,235; net, $1, J 

July 1 to Aug. 31. {18 1) eee Gross, 3,182,021; net, 867 ,467 


REPORT .—For year ending June 30 1915, Na 101, 163.5 1688; advance 











t of earnings f ear sc ome 301916 844, 759. 
stazement of earnings for your ending June 20 1916, tobias 1019-13. 
call eaelete’ 3 $21.210, ‘058 $14°d98 S10 $16 915.198 $18,007,717 
Operating expenses.... 14,530, 13,444,014 18.034:174 14,464,034 

egies. $6,679,628 $4,584,196df$1,118,977 $3,543,683 
Nonoperating income. 156/611 194.538 185,037 154,845 
ane to ae $6,836,239 $4,778,734 $933,940 $3,698,528 
fin : eee yment_..-- OO TO $39. Ora oA 13 439,735 
i ent....- , , 
ao 664-716 766,687 741.307 733,984 
Bal. before interest... $4,796,138 $2,991.258df$3 089,988 $1,969,567 
Beets: a Oe Oe Se 
I ik NS ae ee 
oo a ae 331.930 190,896 86136 


The a int. actually paid by the receivers during 1914-15 was aren - 
688, RATER $1,319,940 in 1913-14 and $2,795,587 in 1912-13.—(V. 


2145; p.67, 713, 976, 1163, 2078, 3167: V.103, p.146, 759, Bad 939.) 
P KIOMGN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., 
PES .23 i crackage on P. & R. Ry., Emaus Jct. to Allentown, 3.6 m. 

pan ($1, 500000 , par or valen of shares $50) owned by the Readin Oo. and 

mostly deposited under its Jersey Central — Pays mtge.of 1901. V. 72, 
rganized in 1887. In year eae $630, 137; ‘net. 
517° OF a: other eome, $2,143; int., taxes, — si6 230; improvements, 


$8,763; divs., (42%), $63 30, 000; bal., sur., $147 ,934. In’ 1915- 16, gross, 
$66,815; net, *$33.930.-(V. 72, p. 283.) 

athe ath ys RR.— —Wilton to Greenfield, N. G., 1045 miles. 
Leased A 1893 to Boston & Lowell for 93 years at é on stock and ex- 
penses. Can heal stock. B 3385000, par, $100; div., A. 

og ttLAP ELE 1A, & BALTIMO BS CENTRAL a. —West Phila. to 

63 m.; awe Se Chester, Pa., 9 m. (double track, 

eo yen ; leased, yt they ie RR., 7 m.: Phila. Balt. & Wash. 
holds: $2. 497, 18 of ‘the $2. 499, ae stock and ‘Guarantees the Sone: In 

May 191 ‘6 m voted. 102, p. 1541, 1907; 93, p. 1106; V 
94, p. 1627; v-98 98, ">. . 305. 388. mit, 98, Dp. 1246; V 7 08. p. 1 41.) 
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RAILWAY STOCKS AND BONDS (Vou. 108. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For ions, &¢., see noies on Jirst page. } Road |Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Perkiomen—Ist M Ser 1 (1st !oan) geup &1.PeP.kv.c*| 38.2) 1888.) $100 &c $799,600 5¢ Q—J (Jan 11918 meoting Terminal, Phila 
First M Ser 2 (2d 1oan) g gu p & 1 fend) - PeP.kv.c*| 38.2) 1888 1,000} 1,125,000 5¢ Q—J (Jan 11918 do 
Peterborough RR—-Stock (rental 4%) pn gage on o= == apie pecan 885,000, 4 A & O/|Oct 1916 2% Nachos, New Hampshire 
ers antic ne 
hila Baltimore Central—See Phila Balt & Wash 
Palle J Baltimore & Wash—Stock auth $29,900,450 -- anol Slee 50] 26,838,000/41n 1915, & D June 30°16 2%/Broad St Station, Phila 
&B told Co) plain bonds.} All secured Be ---| 1887 1,000; 1,000,000 4 A & Oj Apr 11917 Off, Phil; Kidd,Peab,Bos 
Seen sat ake ja) ce to oe ft, FS er 
ain peisean'sa oo ee pes ‘ f 
Plain bonds gold -....-.-..-.-- -xr ---| 1892 1,000} 1,000,000 4 4 A & O/Oct 1 1932 do do 
First mortgage $20,000,000 gold -— on snows ne" 229) 1904 |1,000 &c} 16,070,000 4g \M & N/Nov 1 1943 de de 
Plain peace gold due $. $500, $70,360'00 mies ‘ 1909 1,000} 4,000,000 4¢ J & J)|ToJan 1 1924 do de 
Phila & Balt Cent—1st M $10 000 gga DSIFP x 86 1911 1,000 2,200,000) 4¢ M & N| Nov 1 1951 do de 
Oolumbia & Port Deposit first mortgage gold--..x| 43) 1890 1,000} 1,500,000 4g |F & AjAug 1 1940 de de 
Phila & Ches V—Iist M pref old 5s red 96 g-PeP. 7s, .--| 1888 500 280,510 4g A & OjApr 1 1938 Reading Terminal, Phila 
lst mtge old tones pref int reduced in ’ Yay PeP.kvc* ---| 1888 500 100,000 8¢ \A & O/Apr 11938 do do 
iladelphia & Erie—See Pennsylvania 
hila & Frank—First mtge $500, guar GaP, ” fel ---| 1892 1,000 500,000 4¢ |F & AjAug 1 1922 Reading Terminal, Phila 
hila Germ & Norristown—Stock rental P & R elise Oh kane 50| 2,246,900) 12 Q—M (|Sept5 tor 3%|\Mar & Mer Bidg, Phila 
hila Harrisburg & baer h—Ist M g_-__. ay .0* &r 46, 1890 1,000} 2,000,000) 5 g A&0O15\Oct 151 Reading Terminal, Phila 
Phila Newtown & N Y—Ist M (3s first charge) _kv.c* 22) 1892 1,000} 1,599,000| 3& A & OOct 1 bas do do 
philadelphia & pea eading Ry—See Reading Company 
hiladelohia & Trento Rook 10% rental Penn RR ee 100| See text 10 Q—J (Oct 10 1916 2 %|Treas Penn RR Co, Phils 
Phifi ppine | Ry—Stock $5,000,000 authorized___-__-- ssaiiiol suite the ge | RE RECS RET IES SSS or aR ae TENE CRONE Ga > RE ne 
oon $16.09 ,000 int guar ei yed 130, Ba — ---| 1907 1,000} 8,551,000! 4¢ J & Jiduly 1 1937 Bankers Trust Co, N Y 
edmon Sum an arylan | 
Pine Creek—See New York Central 
Pia qua & Troy—First mtge $250,000 gold guar p & I__oc 9} 1899 1,000 250,000 4¢ M & N'Nov 1 1939 Un Sav Bk & Tr Co, Cin 
ttsburgh h Be semer & Lake Erie—Common 3% rent ined ice 50} 10,000,000 3 A & O Oct 11916 1%\Check from Co's Office 
Preferred stock 6% cumulative guaranteed by rental PEE 50} 2,000,000 6 J & D\June1 1916 3% do do 
Pittsburg Shenango & Lake Erie Ist M g ._Ce.xc* 134) 1890 1,000; 2,989,000) 5¢ |A & O/Oct 1 1940 Centra! Trust Co, N Y 
Consolidated first eo for $4. an. 000 g .-Ce.xc* 151; 1893 1,000 579,000) 5¢ J & J July 1 1943 do do 
Pitts Bess & L E cons mtge $10,000,000 ¢ -_Us.xc* 193) 1897 1,000} 6,432,000) 5¢@ iJ & JiJan 11947 United States Tr Co, N Y 
Debentures gold $2,000, redeem (see text) - UPix 193) 1899 1,000} 2,000,000) 52 J & DJunel 1919 Union Trust Co, Pittsb’b 
Greenville equip trust $100,000 due yearly ¢-UPix ---| 1900 1,000 400,000) 5¢ M & N|ToMay 1 1920 do do 
Butler equipment trust $2 2.050. cg RE UPix ---| 1901 1,000} 2,050,000) 5¢ \|A & O/Apr 11921 do do 
Bittss Chart & Yough—Gen 'M $1 .000,000 ¢ gu_FPik 19} 1892 1,000 161,000) 4¢ A & O/Apr 11932 Office, Pittsburgh. Pa 
ittsb Cincinnati Chicago & St Louis RR (new)— 
al common as prop under plan of 1916)-_| 1,854) ___- | 100} 84,860,208) 6 New |(New—See text (Treas office Pittsb. Pa 
Chic St L & Pitts cons M ($22,000.000) g_.Un.xcé&r 581) 1883 | 1,000; 1,506,000 56¢ A & OOct 11932 Reg Pena RR, N Y coup 
| 














PHIL ADELEAIA BALT. & WASHINGTON RR.—(See Map Penn.RR.) 


all 717 miles of trac 
Lines owned— "Rfiles. Lines controlled, eased, &c.— 
. C., via Delaware RR. (see this co.) _._--. 245 
., all double track. 5--- ..-135} Delaware, Maryland & Virginia* 


Phila. to Octorara, Md rs_. 86 co")  * eae 
i oy ~ Md., to Columbia, Other lines (8). trackage, &c. (6). 15 
a 


Bowie to Pope's Creek, Md-__-__- 49 
Branches te Dedlaware City, &c_. $9 


ORGANIZATION .—A consolidation Sept. 15 1916 of the Phila. Balt. & 
Wash., Phila. & Balt. Central, Elkton & Middletown and the Columbia & 
Port Deposit RRs. This increases the mileage directly owned 7 229 to 
389 miles, and capital stock from $25,138,000 to $26,438.000. - 103, P- 
1033; V. 163. p. 1897. As to status of boat lines in 1916, see v 102, 


1155, 125 
STOCK.—Stock authorized, $29,900,450; outstanding Oct. 1 1916, 


$26,438,00@, of which Pennsyivania RR. owned $25,435,475. 


BONDS.—The first mortgage of 1904, ($20,000,000 authorized) is a first 
en . the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
qa also secures part-passu the $4,930,000 debentures of the former P. W. & 

| A p. 4 of * oie, se 7 Ape 82 5), and gisq 0 on the line from Baltimore 

V. 92. p Dp. 97, p. 1427, 1734; V.98, 
2 237, 10 a hy 1o14 “Ses 

The $4 000.000 seria 4s of 1909 are to to be secured by any new mortgage. 
V. 84, p. 1368; V. 85, p. 284; V. 87. p. 1605. 

DASE oer 8 mone ending an . 31: 

Toss 
8 Mos.— Earnings. a Charg 
\ i $16,574,378 $5. 998 51 $1,037 392 $2, 448. 703 $2,587,040 
RS 13,542,230 2,236,268 982,434 2,376,675 842,027 
RBPORT.—Report for 1915 in V. 102, p. 1155. 

Year end. Dec. 31 4. 1913. 1912 
Gress earnings_______- $21,311,137 $20,357,562 $21,164,341 $20, 380 5042 
Operating expenses - -_- 16,446,222 16 598, 1035 17,610,436 16 ,084,502 





pee Balance, 
~B Surovlus. 

















NN soit Ss $4,864,915 $3,759,527 $3, os! “_ $4,195,540 
ar 1914. 1914. 

Net earnings __.4, gee 915 3,759,527 Lassoet oth. rds_ SF 762 683,487 

Taxes, &c__.._. 649.861 °674,174| Hire of eq., bal. 654.341 607.565 

Joint facil, "rents 770,707 713,969 

Net income __4,215,053 3,085,353 | Bond interest___ 992/829 1,011,936 

Divs. received__ ‘989/326 1,022,955 | Oth. int. & misc. 320/926 227 889 

Joint facilities, Dividends (4%) .1,005,520 1,005,520 

reats, kc _.._ 375,361 365,690| Additions, &c._. ‘996,326 ‘223 633 
Geoss income_5,579,.740 4,473,998 


Balan 
—(¥. 102, p. 523, 713, 1164; 1250, 1541, 1897; 


PHILADELPHIA & CHESTER VALLEY 7 seme Pe oa 
to Downington, Pa., 23.9 miles. Charter 888. Capital stock (par $50) 
in common, $550,000; preferred, $205 100; total’ $755 100" of which 


Read- 
ing Com papeny owns $489,300 common and $205,100 pref., . 50,000 common 
and $2 00 pref. being deposited under its gen. mtge. of 1897. Reading 
Go. guarantees bonds, with int. reduced. See V. 63, p. 1064. 


PHILADELPHIA & FRANKFORD RR. —Owns from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.08 miles. The $500,000 
stock is owned by Reading Company, of which $498, ‘950 is deposited under 
its seortangs of 1897; principal and 4% int. is guaranteed a Reading Co. 
Leased hiladeiphia & Reading Ry. for we ears from July 1 1 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding Ces ow 
tions, any excess of net earnings to be applied to reduction + cipal 
latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1 


PHILADELPHIA GERMANTOWN, & NORRISTOWN RR pncw lll y. ° 
to Norristown and Germantown, Pa.. 21.52 miles; second track, 20.43 miles: 
ere teen. 3. 81 miles; total track, 86. 5 ror Baw leases Plymouth RR., 
Leased on Nov. 10 1870 to Phila, & Reading for 999 years; rental, 
$277. 623 Including $8,000 yearly for organization expenses, 


PHILADELPHIA HARRISBURG & PITTSBURGH RR. —Harrisburg’ 


Pa. to Shi inippensbuty on the Western Maryland R 45.83 m.: 2d track. 

41.10 m_; sidings and la '60 m. Leased Oct. 15 1890 for 999 years. 
at 5% oe. int. on Sa is, taxes and expenses, to to Phila. & R RR. 
hick endorsemen . the bonds, rin. & int. Lease as 
sumed in 1896 by Phila. « Read. “Stock, $2, .000. 


PHILADELPHIA NEWTOWN & NEW YORK Se ET eer my to 


Newtown, Pa., 22.22 miles; 2d track, 3.50 m.: 3d rege 16 m.; sidings and 

laterals, 4.71 miles. tock—com., $1, . ; pref., $400,000; » $50 

Of the bonds, $849,100 (with coupons only partl oo Vv. P: 1) 

are ow ned by ee Reading Co. and a under ite gen. ag Ry of 1897. 

$247,000 ada tional being owned but not int. on 
bonds. was. reduced to ma Ap 1 1897 and made a first 

charge; remainder 5%, subject . 773. Year 


agreemen 
eadiag June 30 1915-16, gross, $15, 037; def., $6459; o1sis> gross, $165 
899; oper. def., $4,913: other income, $30,115; int., taxes, &c., S108 743; 
improvements, "$104, 650; bal., def., $182, 


PHILADELPHIA & READING RY. Can “Reading bona en itt 


PHILADELPHIA & TRENTON .—Phila ensington) 
Morris avane, ty a mies. moony four-tra ~ jon $408.1 “on Tune 30 y See hanes ‘eed id tor 
year nsylv. R. a on 00 stock 
$765,000, being owned by United New Jersey R Canal Go. 
PHILIPPINE Y.—Under a concession oi Jul 
Philippine Gov't, a accordance with an Act of Go a of PF .. Ueno be 
in 1 , and with the approval of the com ce 


contracted to build lines of railroad tu the Bhllippine t Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m., and Cebu,95m. The construction 








of 35 m. on Cebu Is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 
Definite location surv have been completed as follows: Panay, = 
miles; Negros, 73 miles; Cebu, 80 miles. miles of road on Cebu is in 
operation and 73 miles on Panay. 
ORGANIZATION AND SECURITTES.—The company was incorporated 
March 5 1906 under the laws of ~ ee of Connecticut with an authorized 


Sloan of $5 poe: yO and Is Lpetne 2 nanced ones dicate headed by William 

mon 87, Pisa V. 82, p. 219, 7 FV. 83, p. 493, 970, 1412; 

4 eee 04: V. 87, » ** der the terms of the concession the Philip- 
ne 


cusrantess int. on an issue of Ist M 


30-year sinking fund 
Re gold bonds, which ma 


be issued to extent of 95% of cost of construc- 


tion. Any int. AE heey y the Government become a cumulative lien on 
the ype Me to the lien of the ist M. bonds. The entire issue of 
a is subject re redemption at 110 and interest on any int. date. Bonds 


also ~y drawn by lot at 110 and interest for an annual sinking fund, 
hich must be ona coe after July 1 1911, before any dividends can be 
paid on the stock. he Government concession provides th:t — lieu of 
all other taxes the wheat shall any ot of 1% of gross earnings per annum 
during the life of the bonds, and provides further wuitable peseriauous for a 
of 50 years thereafter. The bonds have been accepted by ry 

of U. s. Treasury as security for Government Sepostte te in Dational banks 

REPORT.—Earnings for calendar pear 1915, gross, $362,407; net after 
taxes, $125,397; other income. $3,256; total deductions, $343,305; add'ns 

and betterments, $468; bal., def., $215, 121. 

DIRECTORS.—H. T. 8S. Green, Clarence McK. Lewis, Gen. Frank 
MelInt ~ Wm. Barclay Parsons, J. G. White, Alonzo Potter, Frederic H. 
i iam Salomon, Charles M. Swift, Cornelius Vanderbilt, Col. Chas. 

Waleute Jr. Chairman, William Salomon; Pres., Charles, M. Swift; 
vPro Frederic H. aan and C, Lewis; V Gen. Mer., R. R. Han- 
cock; Sec. & Treas., Eberlein; Asst. Ae! : Connet Py 

Office, 43 hae Ry Place, New York City. —(¥. oe, p. 690.) 


PITTSBURGH BESSEMER & LAKE GRE 
Gonmaeas Harbor, O., a to o ; other mileage owned, 
; branches and on de i Meade Conneaut Lake & Lines- 

ae RR. and Lin lle to Meadville, 2 a ee 


R a. Pa., to 


; trackage 
Erie, &c., 13 m.; total, 247 miles (142 A Teakiccensteal 


ORGANIZATION, &c.—A consolidation zen. 14 1897. Boat lines to 


Canada, see V. 77 1335 V. 76, p. 1358, 922: V. 61, p. 241, 795. 
of the stock, 35/500 cpeameon and $761,000 preferred. are owned by 
the U. S. Steel C 999 years 


for from April 1 io) te the Besse- 

mer & Lake Erle RR. .a subeldiary ization of the U. 8. Steel 
for 6% on pee and 3% on com. stock, interest on bonds and organiza nm 
expenses, &c., lease guaranteed by the U. 8. Steel Corp. V. 72. p. 137. 

BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
company paying 4% for each Bp? of unexpired term 

The P. & L. E. mtge. of 1897 is for $10, O0U (arm (trustee United States 
Trust Co., N. Y.), covering all the railroad, property, oe and franchises 
of the consolidated company, including the agreemen . we yee Caspagte 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897 3.585,000 r 
served to retire Pittsburgh Shenango & Lake Erie bonds. We “15, p. 1203.) +) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY. —Owne from 
Chartiers to Beechmont. 19 miles: trackage (Chartiers Rr : 22 miles in 
all. STOCK outstanding Jan. 1916, $1,390,000, $940, 000 ‘ouned jointly 
by guarantors mentioned below. Auth. stock, $1,500,000. V. 82, p. 1269. 


ep tl t leg cone 1895, 4%; 1896, 11%; eg ff none; 1898, 7%; 1899+ 


1%: 1900, 4%: 6%: 1907. i9 %: 1908. 4%: 1909, 8%: 1910, ‘s 191 
none; 1912, 6% "1013 and 1014, none. Of the 4a half are Fee - Le ) 
by Pitts Cin the other half b tts. Lake Erie. See 
guaranty, V we Ne * Bilis payable Dec. 31 1914, $278,477. In year 
ending Dec. 31° igts, gross, $419,945; net, $210, Ass other income, $6,000; 
charges, $50,657; surplus, $165,771.—(V. 82, p. 1269.) 


PITTS. CINCINNATI CHI¢, 5 A St. Lous RR. as preposed by plan: 
Lines owned— Miles. 


Pittsburgh, Pa.. to Chicago, ni ti Indianapolis to Kokomo-.---- 54 
Rendcomb Jct. to Anoka Jet_. 166| Other ___......-.....-..___- 17 
Bradford Jct. to  oeenapess.~ 104 Tae leased (*See these cos.)— 

Indianapolis to Jeffersonville... 108| Terre Haute & Peoria_-__----- 145 
Indianap., Ind.,toE.St.L..0ll. 238] Evansville & Terre Haute----.- 16 
Indianapolis to Vincennes, Ind. 118] *Little Miami__........-___- 195 
South Bend to Rockville, ind__ 160 Ohio Connecting Ry----_.---- 9 


Logansport, Ind., to Butler___ 
Branches 


ing R 
onnect Ry. in Chic_-. 2 
one & Onhamnerene 56 Other tebe dbedeentt 
ated under their own erg 
Pitt’ Char. & Yough 


Waynesburg & W: 


Total owned Total of all Oct. 1916_---.-- 2,441 

ORGANIZATION .—This roles ounpeny is expected to complete its 
crganiensen, on or before Jan. 1 1917 ‘with $100, ,000 of auth. capital 
stock, per plan in V. 103, p. 666, 844, as a consolidation of the fotlowing 
properties belonging to the Pennsylvania RR. system (V. 103, p. 1509): 


Terms of Exchange of Old Stock, &c., for New Stock (all 0 oR ) en a 














solders of each $100 . a Outstanding. New Sik. Total Amt. 
Pitts. Cinc. Chic. & St. L. Ry. pref. stock.$29,999,713x $110 $32,999,684 
“do do “4 do com. - 37,609,236x 100 37,609,236 
Vandalia RR. capital ne. ss eicasiaras 4,649 ,466x 12,452,088 
Pittsburgh Wh ing & Ky. stock... . 1,000 ,000y * .800 ,000 
oni Ind by A. GOO. cu cckn ou 1 000:090 Be; 190 
ic. In ast. Ry. stock........... ,000, Zz 

do do Tnertgngs bonds. -.- 500 ,000 280,000 
DOOM 0 nnn cecccnensc cencsnvasesenson $84,807 .515 $84,860 208 





2 $10 share orLentice $4,000,000" 


x Par $100 a share. y ParJ$50. 








Vor.. 1916.] 

































































RAILROAD COMPANIES Miles| Date Par Amou Rate When Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dtetdends are Payable 
Pittsb Cinc Chicago & St Louis (Concluded)— 
e val * gold_xo* 1890 | $1,000'$10,000,000 4% ¢\A & OlOct 11940 |Penn RR Oo., N ¥ 
Pittsb Cin Chic & St Louis Ry— *B” gold_xc* 1892 1,000; 8,780,000 4%¢iA & O/Apr 1 1942 do do 
Consolidated mortgage $75,000,000|‘‘C”’ gold. x0* |} 1892 1,000} 1,379,000 4%¢e\M & N|Nov 1 1942 do do 
gold guaranteed prin & int (end) by | “D” gold_xo*| 1,144)| 1895 1,000; 4,738,000 4¢ M & N|Nov 1 1945 do do 
Pennsylvania Company uncondi-;‘‘E”’ gold_xc* |, 1899 1,000 8.275.000 34% e\F & AlAug 1 1949 do do 
tionally, all equally seoured_..... “F" gold.xc* || 1903 1,000; 9,877,000 4¢ J & D/|Dec 1 1953 do do 
*“G" gold_xo* 1907 1,000} 9,252,000 4¢ M & N'Nov 1 1957 do do 
“H” gold_xc* |}1910 1,000| 2,706,000 4¢ \|F & AjFeb 1 1960 do do 
i ld _xe* 111913 1.000; 7,000,000 7% F & AjAug 1 1963 do do 
“J"" gold_xc* | 1914 1,000 3,494,000) 4 M & N|May 1 1964 do do 
Chartiers first mortgage assumed____....----- xo* 23, 1901 1,000 625.000; 3%eZiA & O/}Oct 11931 Co’s office, Pittsburgh, Pa 
Terre H & Ind cons M (now first) gold assumed_Fz 99 1885 1,000 1,899,000) 56¢ J & JIiJuly 1 1925 Pa RR Co, N Y 
Vandalia RR\Cons M Ser A sf assmd_F. = 651) 1905 1,000; 9,859,000) 4¢ |F & AjFeb 1 1955 do de 
#$25 .000 ,000/Series B assumed_. _._._.------- 651, 1907 1,000; 6,967,000 4¢ M & N|Nov 1 1957 Treasurer, Pittsburgh 
Pittsburgh Cleveland & Toledo—See Baltimore & Oh, lo RR | 
Pittsburgh Ft Wayne & C—Gen stk 7% Penn RR 470) .... 100; 19,714,286 7 in 1916 Oct 31916 1%| Winslow, Lanier &Co,NY 
Guar special impt stock 7% guar by endorsement .. 470| 1871 100} 52,436,300 7 in 1916 Oct 21916 1 do do 
Pittsburgh Junction—See Baitimore & Ohio RR-. | : 
sburgh & Lake Erie—Stock auth n $30, 000, 000.- - 215 za 50| 35,985,600 10 in "16/F & A/jAug1 1916 5%/|Co’s Office, Pittsburgh 
irst mortgage gold Tr cet ahaa 73) 1878 1,000; 2,000,000: 6¢ |J & .JiJan 11928 do do 
Second mortgage gold ores f ee eee N.zo 73) 1889 1,000; 2,000,000. 52¢ |A & OjJan 1 1928 _|New York Trust Co, N Y 
Equipment Trust Certificates_._...........-----. esl GEE limosuautl 3,185,593 4% J & JJan 1 1928 Guaranty Trust Ce, N Y 
Pittsburgh Lisbon & es me OE Wheeling & Lake | Erie | 
tsburgh id & rouse Steck ar (see text) ---| 1882 50| 3,959,650 6 J & Ji\July 1916 3%/Union Trust Co, N Y 
irst mortg: ue F &LEandLS & M S-xc 57; 1882 1,000; 2,250,000 6 , &@ yay 1 1932 do do 
2d M guar p Nena) yP&LEandLS &MS-xc 57| 1884 1,000) 1,000,000, 6 JS & Jd 1 1934 
McKeesport & Belle Vernon Ist M gold assu_FPix 39| 1888 1,000 600,000 6¢ W0 & J July i 1918 Fid Title & Tr Co, Pittsb 
Pittsburgh | Painesville & Fairport—See Baltimore & Ohio RR | 
Pittsburzh & Shawmut 3 eee SE ae ae Seal abet 100} 15,000,000 _.....__|_ ‘ceqecnslad cwameesucewstakiieant bined nitdse ie 
First mortgage ‘gold. ‘red - pea CE.xc*&r* ---| 1909 1,000; 3.873,000, 5¢ \J_ & D|Dec 1959 Intern Bkg Co, New Yor 
1st lien coll tr notes g red 102%-_-.-__-.-.. G.ko* &r* ---| 1914 1,000} - 4,500,000 6g \M & N|Mayl1 1917 Guaranty Co, N ¥ 
NON. NO i ia eet ncubditthnnshocnangs awe| RN idudaaine Saeeeen 6B lenoasuen Aue 3 S00: locudsniscedenakbetienas 
ee eee ae $10 (000 coust-ennmaliy - .Colx ---| 1912 1,000 130,000 5 M & N'To Nov 1922 (Columbia Tr Co, N Y 
i ncendee ---| 1913 1,000| 345.000 5 |M & N/|To Nov 1923 do do 
do do 14.999 qos Jan 17 Yee Te, ---| 1914 1,000 TEE ctinnnocelsgeucciulanns Gnbaleenie 4th St Nat Bank,Phila 
do do 000 semi-annually. _-_—_-—- ---| 1914 1,000 570,000, 5 M & N|Nov 1 1924 Columbia Trust Co, N Y 
do do 165 quar _. -...-.....-...-. Pe! Se OE PCRS RE. oF Fourth St Nat Bk, Phila 
Pitts Shaw & e-taaeienee certificates ooo SOG par. e--| 1915 1,000; 1,700,000 6 Various | Aug-Sept '17 Columbia Trust Co. NY 
Reoeiver’s certificates V. 102, p. 977_---.-----.- ---| 1916 1.000 ,000 6 M & S/Mch 11918 do 
do Ra 2 RR OR ---| 1914 1,000 ,000 5 J _& D'June 11917 do do 
DIVIDENDS.—Pa: ners (since 1900 constituent com DIvs.—S’ ee. sons. "07. ’08. "09. "10. ’11. "12. "13. °14-"15. 16 
Pitts. C. Ch. & St.L.Ry.{ ‘02-05. '06. - “10. "11-13. °1 as 8 1916. | Per Bag ey 12 ll 1e° 50 35 22 16 10 5, 
ee |) FRR S 4 y. 4% 5 yrly: . 4 a 2 a4. ¢ end % was paid Aug. 12 1916, and simul eS 
Common __ RNa zs ‘fr pa PO FF te f 2 ~ hy were slowed t subscribe at par . oF O% ($5,997 —_) new 
Vandalia RR.— {1 1906. 1907 to 1910. 911. “1913 1913. 1914. 7916 stock, increasing ou HE eaty Lang amount to $3 $39,985 ¥. 103, p: 
RE WED ois rn con ek 4 5% yearly. 0 Feb..g EARNINGS.—8 months agen Aug. 
the Bohs Gin. Ohic & St. Louis Kathe for $75 oa 00, made t bonds. for Earnings rnings. charges Surpis. 
e ilway Co. reserves cien mds for 
urpose of retiring all sectional bonds at maturity, at which time they | 1916------- si3. 7434 “455 $71 635,722 $929 86 869 $1.83 613 $6,722,978 
onue be paid off. The remainder are issuable for im COVEERERES. additions, 1915------- 0,517,276 4,397,750 ty 1,244,572 3,953,863 
&c. They are guar. unconditionally as to prin. & int. by the Penn. Co. REPORT oe eal. year 1915, V. 102, 1 » 
The ~, series ~- od = equally > See adv. in ‘Chronicle’’ va Hy Cal. Gross Net after ‘Other Thi. & Divs. Balance, 
1892 an ponte. - 96, 488; V. 18h; p. 365, 596; V Year— Earnings. Tazes.&c. Income. Charges. (10%). Surplus. 
1892 oe Bb. 337; V. 92 p 1s oe Dt 461; V; 99. p. 199; V. 1 $ $ 
p. 475. incentpeneas trust obligations June 30 1916, $5,132,577. BOGS cin wits 18, 196. 068 8, eit. 77 1,033 683 2,082,697 2 oes :800 4,569 378 
nut ey any ss Cy Xe d bonds of Terre Haute & Dei (oid Vandalia | 1914 ____- 15.597 .365 440 1,044,155 1,575.176 2 
of consols of 1905 was reserved. See V. 80 


a ‘sha ate: 

1338: v.8 A728: 82 D162. 630; V. 86. p. 1531; V. 90. p. 915, 

EARNINGS.—8 mos. ended Aug. 31.—0Old Pitts. Cin. Ch. & St. L. «Logg 
Bone Pat... B.A a 


BG $33, oS 108 382 $7. at ae $129.12 125 +. ONS 612 % S418 il 
| | RRS 25.577 541 4,966,562 481,065 4.055.560 92 ,067 
ew T.—Report of old Pitts. Cin. Ch. & St. Louis Railway = 1915. 
102, p. 1431, 1449. 
Yr. end. Bl: 1915. 1914. | Prive oc ag ta. 1915. 1914. 
Miles directly nt fa clic i. 921 730,096 
ted _. 1,489 3 473| Joint 362,412 
Gross earns_$41,445,690$39,139,400 Bon int. 3,002°686 3,354,408 
Net after ta tax) 9,246,126 7, ot 10.547 | : 4,347 2,637 
Jointfac.rents 422,105 "400.6 92 | M 56,745 57,106 
Misc.rents,&c. 313, ‘487 263,822, | Sint tend 941. By » fee yrs 
Vv o) 





| oe we inc. .$9,981,718 $7,875,061 | Com. divs. £70 1OS 781.016 (34)2 78.803 


educt— 
Pn y rds.$1,085,758 $1,054,302 Balance, surp.$1 ,836,236 $55.323 
Report ef Yeodelte RR. for year 1915, in V. 31. p- Per showed: 





Calender wo et, after ee Balance, 

—— Tazes Income. narges HOE <T¥ lus. 
1915 v-811 436, 6270 $2,290 375 $109 549 si 79. 997 $302 78 $311,649 
1914 _ ies 1,006,672 1,774, 890 $5406 9 


—(V. 1062, > 523, 1431, 1449; V. 103, p. 61, 666, 844. 1033, 1509.) 


SIT TssURGt FORT WAYNE& eg R Y.— (See Me s Penn. RR.) 
AD —Owns from Pittsburgh, Pa., to Chicago, Il., branch, 470 
alas Doubie track, 470 miles. 
From July 1 18691 leased for 999 years to the Penn. RR.; rental pays inter- 
est, sinking fund of debt and 7% on stoc ayabie Q.-J. 
In 1901 an extra div. of 2% was decl ar on both stocks, but it will be 
paid on guar. spec. stk. only in case courts so decide; V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special Improvement stock is issued to Penn. 
RR. for imprevements, &c., under A eee 16 of eee. which provides that 
the lessor may issue —_. ‘ bonds or stoc See V 50 es . and wording 
of endorsement in V. 56, 774. The spectal stock is In al peapets sub- 
ject to the ay or prior Biock and to “the Sense 3 of hoiders ‘of said general 
or prior stock to have distributed to them in quarterly installments an annuai 
dividend fund of $1,380,000, free of all taxes.’’ This special stock Is issued 
from time to time for betterments; 2 aos. $1. “18.3 300; b 1903, $ 


10,400; 
in 1904, $4,959,200; In 1905, $3.341,900; a 3,029, 700; ‘in 1907; 
$1,431,900; in 1908, B00 ti 1800 > 550 800: in 101 10, $1,654.100. 
in’ 1911 $3,338,300; in 1912, $1,993, 400 ‘in 788; $2 410,000: Of the 
$52,436,300 guar. special s siete 1914, $48.5 oo oe 


ag RS, Vv. 94, p. 1627, 


rofit, $2,834,925; 1914, loss, $277,372; 1913, 
ret. i S715. 295; 1912, $1, 26,174; 911, $1,204,754; 1910, $1 .574,9 986: 
115; 1908, $1, ,072.—(V. 97, p. 365; 99, p. 121, 344.) 
PrTTSBURGIt & LAKE ERIE RR,—(See Maps N.Y. Central RR.) 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, Elwood City, &c., Pa., 10 m.; total owned, 75 m. 
(of which 68 m. double track); 46 m. 3d and 43 m. 4th’ track; leases — 
McKeesport & Yough. (which see), 118 m.; Mah. State Line RR., 3 m 
trackage rights Monongahela RR.; 1. m. : Ferrona branch, Erie RR., 24 m.: 
Haselton to Youngstown, 2 m.; : total, 224 miles. 
In Mar. 1916 purchased and merged the Beaver & Ellwood RR. 
In Jan. 1910 a 99-year traffic reement was made witu the Western 
Maryland, which completed July 191 2 an 87-mile connecting sine with the 
Pittsburgh & Lake Erie. V. 90, p. 237: V. 92, 9. 874 
The Lake Erie & Eastern RR. 8% miles, extending from Struthers, O., 
on the main line of the Pittsburgh & L. E. north westerly through Youngs- 
town, which is jointly owned ork the evans, one the Mahoning Coal R 
was opened about Jan. 151915. V.99, 911: V. 100, p. 399: V. 100, p. 
.. wned to Little a RR. see chases of that company. 
n harmony with the N. Y. Central, which, Dec. 31 
1915, a. $14 cove 250 Cs pe 000 stock. 
trom $50,000. 3 voted A 00 “ to increase the Durposes,”° at mot lo toes 
m or atures at not less t 
par, as and when o: ered by the board © stcrkholaers to have the first 
a to subscribe, present, issue, $6,000 000. See dividends below. 
ean _ owns stock ‘and —— of Pitts. Chic. & Yough. Ry., $i. - 
a7. 008. oe of Mon. Rr Re 00,000; Mahoning State Line RR., $96,2 
Pittsburgh & Clearfield RR., athe 000; Lake Erie & Eastern RR., $105. rtf 
As to guaranty of bonds of Mon. RR. ., see that company’s statement. 
The Pittsburgh & Lake Erie and N. Y. Centra! RR. jointly own $3,078,- 
900 of be pn na .959,650 7 a Secmeenpert & Youghiogheny RR. stock at 
5 
OS ie Sate te to pay Now York Central Lines equipment trusts of 1913, its 
share of the amount outstanding Dec. 31 1914 being $3,716,525. 


was owned by Penna. Co. V. 97, p. 365. 
REPORT.—1915, lessee’s 








998:800 1.084.614 
—(V. 162; p. 1060, 1437. 1886. 1718; V. 103, p. 239, 321, 494.) 


erry seuaan MeKESSPORT & VOU O Inn RR.—(See Maps 
New York Central Lines).—Owns m tsburgh to Conn nelisville, Pa.. 
&6.70 entiene Belle Vernon Jct. to ee oe Jct., Pa., 38.52 m.; branches, 
21.00 m.: leases. 2.00 m : total. 118 22 m., of which 93.04 miles double tr’k. 
LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. ttental 
is 6% on the stock, principal and interest of the Pittsburgh McKees 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie an 
Shore & Michigan Southern companies, the nties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex- 
ress condition that the holder shall acce groans par for the same on July 1 
934. See wording of guaranty in V. $255 774 S00 ee ———. 
$4.000,000; first mo e bonds authorized, phan 
bonds authorized. $1,750,000. Profit to lessee in TOS. 82 33,212 683. of which 


one-half was s payable % the Lake Shore & Michi ~~ South ern. 
Pitts rae = i 


PITTSBURGH & SHAWMUT hasnt —Organized 

lish an outlet to Pittsburgh for Pitts. Shawmut & Northern Ri. which 
see below. Is buliding 102 miles of from Brockwayville, Pa., to Pree- 
— Pa.. on the Pennsyivania RR., 28 ~_ porsneus of Pittsburgh. 
kwayville to Kittanni ng and branches. 90 -14 miles, has been com- 

pleted; balance to Freeport, 13.88 Dullding in June 1916. 
Freeport is at bead of slack-water eavigation of the Allegheny River 
(anes | lans of U. S. Gov't), thereby formi 4a water route for freight 


pe Pittsbu district to Ohio and Mississippi vente and 
ch had been 1 to Pittsb. 


estab- 


traffic 
the Gulf of Mexico. e road compl , whi 
searaans & Northern RR. Co. at a renta 


S. RR. a per 


expert examination and committees, see Pitts. S. & N. RR. below. 
BONDS AND NOTES.—In 1910 sold $4,000,000 of an authorized $12, - 
000,000 of 50-yr. 5% g bonds callable at 105; ann. s.f., ec 
1914. The bonds are secured on the 90.14 m. in operation and 13.9 m 
to be completed in summer of 1915 boy eS Paty tt also lege of 
$11, 953, of $1t.491 000 ref.. 4sand $58,000 $164,000 Pitts. & 
Nor. Ist 5s outstanding, pledge of entire $3,607 900 Allegneny River tm. 


ing Co. stock and two traffic pices | wa the Allegheny Mining Co. and 
tts. Shawmut & Northern. bbe ph. ds issued May 1914, 4.31 .500,000, 
of which $4,000,000 were deposited rourity for i for 3-year notes (see below). 
and $2,500,000 under income notes ‘maturing e Sees notes. 


The $4,500,000 first lien coll. trust Syoar Os gald notes 
completion of the road and retirement of $2 notes ae 3 age tt i “fois. 
They are secured by (1) $4,000,000 Pitts. & Shawmut ist M. 5% poate ; (2 
$3,000,000 All hen River Mining Co. lst 5s Beales, an nd $2,500. 
market Ry h-grade securities. See a 1 54; 
V. 28 1490. In Jan. 1913 sold $200. 000 5 Peauipment tr trust Sates. 

- 38. P*s81. 488. As to earnings, see P. S. & 


NINGS. —Year ending June 30 1914, rental 5333, 829, ether income, 

$241. A319: total, $565,378; int., taxes, &c., $504,473; bal., sur $60,904. 

DIRECTORS.—Theo. P. Shonts, Wm. Shillaber, Thomas H. Hubbard, 
Edwin E. Tait, Henry E. Huntington, Dwight C. Morgan, John 8. Porter, 
Nathan L. Strong, G. 2 poe: L. G. «eo B- Oo. Pig ay 2 P. B. 
McBride, F. H. Davis. O. B. Alexander. E. 8. A. Van Derveer. 
H. S. Hastings.—(V. 98, - "1538; V. 101, on 213" 1974, Vv. 103. Pp. 666.) 

PITTSBURGH SHAWMUT & NoRr R. R.—Openntes a road 
extending from bituminous coal fields a wie, J 
counties, Pa., northerly to Waylon. aieeuat son of 152 Imiles, wi 
branches. Total now operated, 294 By “The allied Pittsburgh Shaw 
mut RR. (which see above) has under construction a line ru b 
extensive coal flelds (large areas being owned by those I dentifi with th the 
enterprise) to river front in Pittsburgh district. The enlarged system 
aggregate 300 —- and will, it is stated, form the shortest and loweone Tie 
route of Th ~y line between the Pittsburgh on and conse New 
— and the New Engiand gene bs “4 Erie and the D. L. & W. 





Wayland, iN. bee “$e Ryee. pa. it 6i Wale $0 frockwa yville, Pa... Me 17 
ee Fh Serr 9.01 Ay + mend to Warland Jct..N.¥. 1.24 

Kasson to Hazlehurst, Pa____ 4.81 eee 8s, Depot to Junction 0.42 

Paine Jct. to Ca pW acwice 353 |B to Horton City, Pa_ 2.41 

a Run Branch........ -54 Total hon a7 
ased oO operated........... 204 

Moraine to Hornell, N. Y.... 10. BS 

Olarion River Ry........... 





The Pittsburgh & Shawmut 90 miles, theretofore opereped under 
lease was on Aug. 31 1916 to - Sandel back to its own officers. V - 103, p 


receiver. 


666. 
PEORGANIEA TION -—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pointed » D. 864. 


- 101, p. 208; V. 92, p. 188; V. 96 

































































110 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dtvtdena Piaces Where Interest ané 
(For abbreviations, &c., see notes on Sirst page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburgh Shawmut & Northern cearintew 
irst mortgage gold 2, ms sia ose ts Eq.xc* ---| 1899 | [§$1,000| $164,000 5¢ |IF & A'Feb 11949 Feb* 1906 int last paid 
Refunding mortgage gold $15, NE Slice tec tniins > wit x --.| 1902 1,000} 14,491,600 4¢ |F & A!Feb 1 1952 do 
Gar trust (receiver's) due $11,000 semi-annually_-x| -_-| 1910 1,000 99.000 5 J & D/To Dec 1 1920 Connetie Trust Co, N Y 
Locomotive trust (receiver's) $1.309 quarterly __-- me BS CS wainngnulswune aa 'To Ts 1 1917 | Fourth St Nat Bk, Phila 
Pittsburgh & qusquetwenns RR—lst M g red 105 20 1913 100 &c 362,000: 5e¢ |J & JIJuly 1 1943 First coup due July 1915 
Pittsburgh eas & Charleston—See Pennsylvania) RR 
Pitted f Litt. West Side Belt lst M g_UPix| Text | 1897 1,000 383,000 Te & Be -  OU Eee Sey ree 
tabure erminal lst M 4 00. 000 gold. Pi-xo* Text | 1902 ,000| See text Be a A ERR SEA IE ET aS 
pitt ban ae gts a i" ee. 8 Ohio HR ES See text €%G Teewecsns Re  adnepedwaeuice ee senneee 
sbur estern—See Ba ore io 
Pitt gop potmorsené & Somerset—I1st M $7 00,000g.N} 25.6) 1905 1,000 ‘ SO Ta ca eee et Pe eee oe Ce cc ebdtewe 
terest due iat 5 BRO) aheccine inkl GE" Ll cntinnbae 48,900 OS Geatestene PO Bo NERS SSR PE nae aR Se 07 Sa 
Pitts + voungst ¢ "tem stk 900,000 7% guar- + ae 100} 2, x 7 Q—M (Sept 11916 1% Treasurer, Piseeenes } 
erred stock 7% TK $9,100,000_______ Lael @ika> 100} 9,088,800 7 Q- Sept 11916 1% do 
Saal mtee sinking fund 1% not drawn____F.xo* i23) 1887 1,000; 1,562,000 5 M & N'Nov 1 1927 Pennsylv RR Co.tN Y 
. First general mortgage $15, 000. 000 gold s f._Ce.xc* 138) 1908 1,000; 3,369,000 4¢ |JI & DJunel 1948 
Portland & Rochester—See Boston & Maine RR 
pore nd & Rumford Falls RR—Stock $1,000,000---_ et eee 100} 1,000,000/See text|See text|See text Portland, Me 
nd & Rumford Ralls R aa nenes 8% guaranteed Peek Be re 100} 2,000,000 8 Q—F |Nov 11916 2%/Portiand, Me 
. Cons (now Ist) 000.000 go faa tates di OB.z 64, 1896 1,000 901,000 4¢ iM & N\Nov 2 1926 Old Colony Trust, Boston 
+ Debentures ai. ‘und gold $350 RE 20 ---| 1897 | 500 &c 350,000 4¢ |F & AlAug 1 1927 Portland, Me 
- Collateral —- bonds aaithes TS ae x ---| 1904 | 500 &c 500,000 4 F & Aj\Feb 1 1924-34 do 
Debenture bonds guar p & iby end by MeCenRR| __-| 1915 |..------ 300,000 4 (|J & DJunel 193 do 
Portland Term al t bds ‘aot M) serrA&Besf ---|"87-"89) 1,000 300,000 4 J & J J&JI1927 to '29 Portland, Me and'Boston 
P ‘erm Co new M $10, 000, g gu (text)xc*&r* ---| 1911 |1,000 &c} 4,500,000 4ge |J & J\July 1 196 N Y, Boston & Portland 
Port Reading.~hst M g guar or old P & R__-PeP.xc* &r 21) 1891 1,000; 1,500,000 5¢ |J & JJan 1194 Reading Terminal, Phila 
Potom red & P—lst M 105 since Dec ’09_PeP. 38) 1909 1,000 390 ,000 4¢ |J & DjJunel 1949 Penn Co for Ins, &c, Phila 
Potosi & Rio Verde—1st M $15,000 pm call 110 G.xc* 40| 1898 1,000} @600,000 6¢ |A & O Oct 11918 82 Beaver St, New York 
Providence & Sprin Ragtield— see New York New Haven| &Hartford | 
Provi gence} erminal—See New York New Haven & H sartfor |d 
rovidence & Worcester an (10% rental) _.-.-.- ee 100 $590,000) 10 Q—M_ (Sept 90, olt 2%) Checks mailed 
*Pirs t ou (ref) cur $1,500,000 (V 63, p 1064) .._.-zc* 51) 1897 000} 1,500,000 4 A & O Oct RI Hosp Tr Co, Prov, RI 
Pueblo Union Depot & RR—First mtge gold__ Mp.zc . 1889 1,000 368,000) &e |IM & S|Sept i 139 Metropolitan Tr Co, N Y 
Pug Sd & Will Har—tTr ctfs g & gu p&i red102 4 Usxr 66 1913 100; 2,939,500, i. ae’ we oe FO US Pee ee ee Se 
Quebec & ha ok St John—1st M deb stock guar____| 2864) 1912 |......-. £895,688) 4 J & J\Perpetual London and Toronto 
a Includes $78,000 held alive by sinking fund June |30 1911/5. 
| j 
In Dec. 1915, follo committee employed an t engineer to ine | RR. V. 84. p. 868; V. 85. 922. Has $1,000.900 auth. stock. Divi- 
vestigate on what basis, if at all, 4 should undertake to reorganize the dends, 6% A annum since 1907. Of the $2,051,000 bonds of the Ray 
company, and consolidate it with the allied Pit tisburgh & Shawmut RR as above, $315,000 were in sinking funds in Feb. 1916; debentures of 191 


Committee: Samuel Fuller, of Kissel, Kinnicutt & Co.; R. Walter Lei h. 
of Maitland, Coppell & Co.; {Charles Sargent, of Kidder, Peabody & 
Theodore P. Shonts, Frank H. Davis and John Hubbard (acting Secy. . 
V. 101, p. 1974. This committee is said to resent the receiver's certifi- 
cates of the P. 8. & N. RR. and the stockholders, bondholders and note- 
holders of the Pittsburgh Shawmut RR., which company owns approxi- 
mately 80% of the Refunding 4% bonds and é part of the first 5% bonds 
of the Piitsburgh Shawmut & Northern RR. Co. In April 1916 the com- 
mittee announced that a majority of a — of bonds had been deposited 
with the Columbia Trust Co. - .& Rob 
Protective committee for P. bonds to Bayne, Chairman; 
A. N. Hazeltine, Sec., 60 AGS way, ve. 10; . 43 
Yioa v7 , 323. 396; V. 101, 


Receiver's certif ‘icates, V. 88, D. 1139. 

p. 208, 213, 449; V. 102, p.977. In June 1914 3525 year 5% certifi- 
cates were ‘deposited as a for loan to pay off certifs. of like 
amount due June 1 1914. - 98, p. 1920. Car trusts of 1907 issued by re- 
ceiver. 2145 86. p. 169. ‘a to suit touching receiver's certificates, see V. 
101, UY: Loans and bills payable outstanding June 30 1916, $530,388. 

Dos 6. 000 old firsts of 1899 exchanged for the bonds of 1902 have 
ax io canceled. V. 75, D. 


291. 
RAILROAD rer 1915-16... ross, $2,009,292; net, $551, 263 
10 mos., July 1 to Apr.30. 


1914-15....-- ay 1,547,441; net, 292,753 


REPORT.—For year ending June 30 1916 gross. $2,405,640; net: 
after taxes, $575,299; other income, $254.613; interest on bonds, &c., 
$182,784; rentals, &c., $577,732; bal., $69,396. 

Acting Pres. and Receiver, Frank 8. Smith. 60 W: . See directors of 
Pitts. & Shawmut above.—V. 102, p. 438, 977, 1626; ai *io3" Pp. 666.) 


PITTSBURGH & SUSQUEHANNA RR.—Owns Wigton to Fernwood. 
5 miles; branches and spurs, 6.14 m mm; tracings. igton te vw iwYw4 


i 0.52 total, 22.01 m. In Penna. Aug. 

ay ot same name sold at foreclosure sale June 2 1913. 
v, ¥, 06 5 Togo. 0; V §22. ome authorized, $2,000,000; quatandes, 
2 000. 9 500 .hon Fe nnn (Pa.) Trust trustee, 
pony a oole Pn my! 97. p. 1387" * Year ding 78 30 oil “(old 0.) 

pepe. FC go.623: ae. $8.3: : er income $7.9 -.. taxes, &c., $18. 
Stock a $2. "ag ned 
Puulliget ak, — V.-P.. L. Tr. McFadden. Centon Fr Pa. —(V. 97, p. 1287.) 
PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
000 stock of the West Side Belt RR. having a belt "line extending 
ym Pitteburgh to Clairton, Pa., 20.6 miles, and Banksville Jct. to 
B e, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about *i5. 000 acres of Ca and es pores of — lands adjoining in 


pilegnen County, Pa. . ¢ fae: 88, 1254. Capacity over 
000 tons yearly. ve 03; v.80. D. ids. yo . Baker is 
now sole receiver of West Side Belt. é pt 6. p- 1685. In 
ge 1912 an order for se te sale of West Side 4 RE. = er judgment 


pend ary! "3 s Sron , sale being set for Oct. 29 1912, but adjourned: 
pest pri 000. As to reorganization plan. see Wabash- Pittsburgh 

erm inal 23 ny a subsequent page. There are outstanding $714,286 6% 
Belt RR. receiver's certfs., que. June 1 1915; also $850,000 5s of 1916 for 
equipmeat. V. 102, p. 1164. 

The first 5s of 1902 are secured on coal lands anc by mortgage of West Side 
Belt RR., which guaranteed them, panelpel ay interest, and by pledge of 
West Side Belt stock owned. Of she 5s, $3,922,000 are outstanding, 7 
000 have been retired. $7,000 are held in freed $383 .000 are reserved to 
retire West Side Belt bonds and $2,300,000 are  pledeed under Ist consols. 
oF oes & F735. present issue ($3,800,000) is deposited under Wabash 

®% notes o 
eport for year ending June 30 1916, gross earnings, $3,418,339; oper. 
expenses, 87 $2,410,755; int., taxes, &c. . $749,756: bal., sur., $266,828. Pres., 
er.—(V. 88, D. 1254; V. 101, p. 919.) 
ate se URGH WESTMO PLAND & SOMERSET RR.—Owas from 
onier, Pa , to Somerset, 6 miles: completed in June 1906. Stock, 
i ,000, outstanding $600. 000: par. $100. 

There were also .034 equipment trust obligations. For year ending 
June 30 1915, gross, $20. 726; other income, $778; total Setachious, $32,418; 
bal., 021. Pres., Chas. C ran; Sec. Treas., H. en, 
Ligonier, Pa.—(V. 81, Pp. 1849; V. 90, Dp. 373. ) 


PITTSBURGH WunesToun & & ASHTABULA RY.—Owns Renwood 


Pa., to Ashtabula Harbor, O ; Niles to Alliance Junction, O., 25 
miles; Homewood to Wampum — "6 miles: Lawrence Junc to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 


miles. Pennsylvania Company owns $5,775,000 of the pref. stock and iad 
the $2,100,000 common. ed to the Pennsylvania Co. for 999 
from July 1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both classes of stock. the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p 1243. 

BONDS .—First one. mtge. bonds of 1908, $15,000,000 auth., of which 
$3.369,000 outstanding, $145,000 having been canceled by sinking fund. 
- May ar 6 enepbogetty was given to issue $465 ,000 bongs for improvements. 


ae 16; V. 97, e 729: a *. ts" 1538, 1994; V. 99, p. V. 100, p 
2086 101, p. 371; 102, 
NINGS.—In 1913. TF od, 936,38 876,427; net, $2,543,669; profit to 


anes Ei aa 925.—(V. 100, p. 2086; V. 161, p. 371; V. 102, p. 1812, 1988.) 

2c algae OXFORD & NORTHERN RR.—(V. oo he 666.) 
PORTLAND & RUMFORD FALLS RR.—Leases 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and or Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with vranchto Livermore Falls, 10 miles; total, 100 miles 
Lease provides for interest on bonded debt of two companies and 8% on 
$3, 000,000 stock of P Falls Ry. and 2% on $300, stock ofthe R F. 
& Rangeley Lakes RR” Rite company is itself leased to the Maine Centrai 


see V. 102, p. 773. 

PORTLAND & RUMFORD FALLS RY.—See Portl. & R. F. RR. 

PORTLAND TERMINAL CO.—Owns railroad property in the cities of 
Avge ore —g 2 Portland —_ Westbrook; sub-leases Maine Central 
the belonging t the Portland & Rumford Falls RR. and 
Portia Sonia urg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for the Maine Central and Boston & Maine, 
Owns 22.8 miles and teases 8.27 miles of track: 2d, 3d & 4th tracks owned, 
11.53 m.: leased. 4.24 m.; yard tracks and sidings owned, . + \.71 m.; leased, 
12.80 miles. Trac kage rights 21 5 Spe V. 95. p. 12 02. Formerly 
Portland Union Ry. Station Co. V. 92,p . 1566. The tenant ee 
BP 00 in tt art ees to use all costs of a intenance and operation 

all owned by Maine Central. 

BONDS.—The Boston & Maine and canine Central jointly guarantee the 
$300 .000 bonds of 1887-89. V.93, B. 98 The first 4s of 1911 ($10,000,- 
000 auth. issue; Fidelity Trust Co., i. Me., trustee). are guaranteed 
by Maine Central. prin. and int.; the unissued $5,500.000 are reserved for 
extensions and improvements at not exceeding cost. V.95, p. 1332, 1404. 


PORT READING! RR.—Owns 21.16 miles of road, completed Sept. 1892, 
from Port Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 50.98 miles; total, 72.29 miles. Capital stock authorized 
$2,000,000; par, $100, all owned by Reading Co . $1,555,000 being de osited 
under its general mortgage of 1897 and $440, 000 under its Jersey 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 





POTOMAC PREDERICKSBUE G & & SIEDRONT RR .—(3 Ft. Gauge.)— 
Fredericksburg to Orange. -6 miles . $1 400 wi om 
June 30 1913, $248. 600; 2 si00° Of the yey gold 4s, $300 
served for issue on vote of stockholders. V. 89. p. 470. For year ar ending 


: Sec., Joseph 
Vis. p11 3 


PROVIDENCE & WORCEST ER R.—Owns from Providence, R. T., 
Worcester, Mass., 44 miles, of whic miles are owned ay in Boston ° 
Providence; branches, 7 miles; total owned, 1 oe 892 leased for 
99 years at 10% per annum on stock to N i. Hv. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR oT oo passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding. $40. 600; one-fifth ame owned by each of the tenant roads. 
Denver & Rio Grande, Atch. . & Santa Fe, Colorado & Southern 
Missourl Pacific and Chic. Rock m and & Pacific, which Mh EO. $4,006 
yearly to a = fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines. 
2 erating ie for year ending June 30 1915, $47,349; int. and taxes, 

"726: t to $77,075: outside revenues, $21,141: bal., charged to tenan* 
es. $55, 934. Asst. Sec. & Asst. Treas., A. 8S. Booth, Pueblo, Colo. 


PUGET SOUND & WILLAPA HARBOR RY.—The 5% 5-year trust 
gold certifs. are secured by the entire stock of the company under an agree- 
ment providing that the St. Paul shall purchase the stock at par on June | 
1918 unless the certificates are sooner redeemed.—(V. 96, p. 1700, 1839.) 


QUANAH ACME & PACIFIC RY. -—ingntied in reorganization of St. 
Louis & San Francisco RR. See below.—(V. 1 Pp. 886.) 


QUEBEC CENTRAL RY.—Earnings, see Y. ‘101, p. 1465. 


QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 
Lake St. John, 190 miles, with branches Chambard to Chicoutini, A m ' 
and La s Tuque oa” to La Tuque, 40 m.; Gorford branch, 5% m.: 

a ‘2. 279. 1186. Controlled by Cenedion Northern 1 he: 

98. .. 1600" Stock outstanding, $4,524,000 

oP SE Stock: —The holders of the prior lien, 1st M. and income bonds 
(£500,000, £442,400 and £640.600, respectively) in 1911-12 exchan 7 
same except £54,800, £105.400 and £142,300 for par, 70% and 1 ? 
spectively, in new 4% debenture stock garrying Interest from Jan. 
and guaranteed, p. & i., by Canadian Northern Ry. 94, p. 279, tee. 
{mmediate issue of deb. stock was expected to be $6 800. 000, to take up 
the bonds on the railway and Lake St. Joseph Hotel: also the floating debt 
(est. at $1,570,000) and pay for additional rolling stock, $430,000, &c.. 
additional amounts issuable at $30,000 per m. for new construction and 
further amounts for new terminals, rolling stock, betterments, &c. The 
company will have the right to create mortgage Londs on new extensions 
ranking ahead of the consol. debenture stock provided that such bonds are 
zuaranteed as to p. & i. by the Dominion of Canada or Provincial legisla- 


tures. V. 94. p. (317. 
E. ARNINGS.—For year ending Jone 30 ss278 934.777; net, = 
962; other income, $763: int., taxes, . 35 bal. Roi 31845000. 


—(V. 94, p. 1186, 1317; V. 95, Dp. 298, yrs 28 

QUEBEC MONTREAL & SOUTHERN RY. =.s po a & Hud,)— 
Owns St. Constant Jct to main ane, Napierville Jct. Ry., Que., 1 40 miles; 
3t. Lambert to Merve iene Que., 09.69 9 m.; Bellevue Jct. to Noyan Jct.. 


June 30 1916. by hes 378; net income. $23,212: ch 7. 1 
gross, z ae $ 


sur., $6,922 ericksb 
. Savage. Office, Paw eat oR Va.—(V. 89. p. 470: 


30.82 m. total 1 miles, Naptervitie Junction Ry.. Fg owned by 
Del. & Hud., operates prom Rouse’s Point to St. Constant Jct., 28.35 miles. 

Stock authorized. $2.000,000: outstanding $1 -000.000. all ‘owned by the 
Del. & Hudson. Certificates of ledebeedinane, $6,000,000. For year end- 


ing June 30 1915, gross, $360,993; oper. def., $93,917 -—(V. 84, p. 627.) 


**QUEEN & CRESCENT.”’—Common name for Cin. N. O. & Texas Pac 
Ala. Gt. Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve. & Pac. 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
feneey. to Roselie Park on ag 1908, Vatle BR.. and Summit, on the Del. 





West., completed Au h 
Valley Co. for 5 . So Fe. 8,009. 


. 380. 
i909: oe $4,000, 36.000, $ 
V. 80, Pp. 


doon from 
$12,000 and $16, on Mch, 1 1910 to 1914, respectively. 
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RAILWAY STOCKS AND BONDS [Vox. 103. 
————B 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
Wor abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity | Dtvidends are Payable 
ailread Securities—Stock common $10,000 S00... nage Sacdennes BIN0) SE ANB BIO oo ieccccltwccedae July 21906 2%|\Checks mailed 
® Preferred stock 4% cumulative gi0. ,000,000..--—~ tie mae Se) - DE asctnsnilacn asian Apr 11914 3% do 
At Cent stock int certfs cum gold er Ared 105-Us.x ---| 1902 1,000 ,000, 4g JiJan 11952 Office, 165 B’way, N Y 
igh & Augusta Raleigh Gaston—See Seaboaird Air} Line |Ry. 
mee & Chari—lst pr 00 bds g red text guar_xo* 43) 1906 300 &o 350,000 4¢ \F & AfFeb 11956 International Tr Co, Balt 
Consol ne bonds $1 i uar red text_-.-xo* 43| 1906 | 200 &c 200,000|See text.|\F & A/|Feb 1 1956 do dc 
Balch & Southport ity ae nh orfolk & Southern 
& South western—See Chesapeake & Ohlo. 
Reet ere +!  amenag ppt a” Wegt-ist red seating Sone ---| 1909 500 350,000 5¢ iM & N/Mayl1l See text 
aritan R iver RR—Stock $1,000,000 auth........- agel wnee 100 540,000 8in’15-16,J  & J\July 1916,4% |Jersey City 
ma ee 2 gcagy Chttbdaptnischeaducesacseael zc 22; 1889 1,000 400, 6¢ iJ & II 11 New Serscy T the T tle G & Tr 
PA Belt—Iist M guar p & i-..-..-...-...-- Vv 8} 1900 1,000 750,000 4 M & 8S Septi1 1950 Reading Terminal, Phila 
Reading & Columbia—1st consol M g-....-. PePkv tak: BE Lenk ewiinw 850,000 4 |\M & 8;)Mchl1 1962 do 
TIGUORCUPOE «oon cc anccccancacbnseshssacscunne ---| 1877 1,000} 1,000,000 6 J & D/|Deoc 11917 Interest not paid 
POOUSRIOE So in dno n wc wenn aabcusssosoastaguate Sint SOLE looked is 150,000 5 M& 8 1 1962 Freee vy 4 diese 
Reading Compan y—Common stock-...-.-.....---. ahh: okie 50| 70,000,0Uu/8 in 1916 F |Nov 1919162%|Reading Terminal, Phila 
Firs referred stock 4% non-cumulative........ Cit anak 50) 28,000,000 4 “ {Dec 1419161 do do 
enol referred stock 4% non-cumulative---....-. OR, 50) 42,000,000 4 Q—J |Oct 121916 1 do de 
Gen - 135,000,000 g s f not subj to call_Ce.xc*&r; Text | 1897 |1.000 &c} 93,717,000 4¢ J & JiJan 1199 JP Morgen & Co,N Y 
Jersey Central coll trust mae i 108 Peres &r ---| 1901 1,000} 22,217,000 4¢ |A & O/Apr 11951 and Phila 
Philadelph hia og pe A M 83, rr Fit Oe eat Se laccubace 2,076,000 Saas |: eee a Oe, < Takes udd anvieehagekoos 
Wilm & Nor stk tr otfs ¢.1 ais (Via Pao GP.xr| _--| 1900 1,000] _1,295.000i 4¢ | Q—M endrawn (Girard Trust Co, Phila 
Equi snag trust Series E $5,300,000 » 1308) ie A Ie N’neJ'ne 16 Sues Cece eisa et Rieke etbheddedcnandas 
Sid hila & Readia RR—Bonas Under ng General M eof 1897. 
elaware River Term purch money M gold -xo* me 1,000 500,000 5¢ |M & N|May 20 1942 Guarantee Trust Co, Phi} 
Roses River Term ext purch money M gold_xc* ---| 1892 1,000 534,000 5¢ WJ & JIiJuly 1 1942 
SMortgage loan of 1868 gold extended 1893_-_ kvc&r 148) 1868 1,000} 2,696,000 5¢ |A & O/Oct 11 Reading Terminal, Phila 
simp M gold ext '97 (see V 65, p 870) g- ree. kvo&r| 325) 1873 |-..-.---- 9,363,000 4¢ iA & OjApr 1 1947 
sConsol mortgage 5s axe J =. (V 65, p . kvo&r 327| 1882 500 &c| 5,766,717 4¢ iM & _ S$S/Mch 1 1937 ao 
sTerminal mort face gold 64, p85) ._-kvo* &r Sew) ee 1,000; 8,500,000 5g Q—F |May 1 1941 Prov Life & Trust. Phila 
epneedepee ch = Subway Lo seen ,000. kv inti en Ol wosteens 943 ,500 3% J & J\To 1922 City Treasury 
8 a a ng ron— 
zCols f'gold loan cading Xo guar fF. in 1902 _kv ---| 1892 1,000 apc 4¢ \F & A/Feb 11932 Reading Term Bldg, Phil 
Note.—General mortgage of 1897 requires that the R|eading| Co an'd Readin|g Coal & aE Co shal)l be respo|nsible for all old| bonds marked s above 
Stock, $400,000; outstandi my EA _ 12, g18 > ae. Bonds auth, 4 Leased terco—200nek. — Miles. Miles. 
$400. [st 25-year 5s oa, uly 1 $328,000 with | Reading Bel ES Se BS 8 & Columbia RR* icant aa 60.2 
164,000 stock were oF C0.) as y datas ‘aod Peng sae ae 1 , 1912. | Philadelphia “se Funk ord RR* 2.6) North Penn. sen a. a 
For ger E 1913-14 ven ye ), gross, $31 1S ae. other — Allentown T I RR...... 3.3 | Phila. & Chester Valley RR.*.. 24.0 
$1. 4 area: » $4,000 provements - $3,398 Mount Carmel RR-.........-- 5.8| Atlantic City RR. & branches_170.2 
R.V.C ienbes, Springtieha Ny i bakes 90. p. 699.) Phila. . Wilm. & Balt. RR_...-- 9.9 Catasauqua é jrogelsville RR*31.7 
ies, ae oF ee ‘ a uw 4 
RAILROAD SECURITIES CO.—Owns $9. 200,000 Illinois Central | gwedesford Bridge Go__.27777 tina $38 
, of which $8,000 oe FP atere i or its interest certfs., ponte HE Phila. Newtown & N. Y. RR.*. 22.2 
(cumulative) being De eyes received from dividends on the shares ple¢ Tot. leased (2d track 341.3) 705.6| Port Reading RR.*-.-.-.-..-. 21.2 
the stock itself being pty ot pen a neers Entire stock owned— Pickering Vailey.....--..--.. 11.2 
unless the option to call at 105 is in meantim sarees. | 4. p. 037 37 1039. Chester & Delaware RR...... 5.7|Stony Creek RR.......-...-. 10.2 
nion Pacific on June 30 1915 cuned 92.406 “7 $1,936,900 | Ru & Bioomsburg...-.-. 1.6| Wiliams Valley RR..-.-.-.-- 11.0 
ye one on pref., 1902 to Apr. 1 eid both incl., 4 Me Middiet’n & Hummeist'n RR... 6.6|M laneous roads.........- 14.0 
paid A ; in Oct. 1914, none. V. 99, p.1131. On common, Tamaqua Hazleton & N. RR... 10.4 (*See this company.) 
5; 1806, 2 $%.—(V. 99, Dp. 1131.) oncom pe mia Total controlled .. .. -. ----1,139.7 
RALEIGH & CHARLESTON RR.—Owns Lumberton, N. O., to Ma- Sea Se a ons aE Hee rans asa se ke wp 
on, . 43 m 1. p. 1241, 1437. | Extension er oie t by Marion & | Total fyb A July 1916 "aa track, 873.5 mlloe) ------.2-p-225,2.267-1 
Southern RR., i2 SS, own board Air Ry 5 Seok, a 


June 30 1914, $574, 500, all med by Seaboard 
Of the bonds (Internati onal 


nal Trust Co. of BR 


v.95, 
)» 


trustee ,000 
are lst mtge. aes lien 4s and $1,000,000 consols, the first ten coupons on 


the latter to be paid in cash up to 4% 


as earned, 


the balance in 10-year 6% 


interest-bearing scrip, with eee nero semi-annually and subject 


call at 


Of the consols, $350 
and $4 


,000 for future extensions and improvements. 
Line guarantees all of the bonds. V hy 


retire the prior ilens 
The Seaboard Air 


» Pp. 97. 
Year ending June 0 hey, find et, after taxes, $25,898 
&c., $33,912; bal., 8.014 in iss ros, $07 4 476; net, $37, res 
Pres., W. J. H es » Va.; -& Robert L. Nutt, Ports- 
mouth, Va phe, 95, 'D. 892.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City 


So. Dak., to Mystic, 35 miles. 


Incorporated early in 1909 as successor o 


Missouri River & Northwestern purchased at receiver’s sale by the old bond- 


holders. 
Stock in 5-year voting trust. 


in improving road. One coupon was 
» 1916, gross, A 610; net, $16,253; 
7,923. Pres., Geo. E. 
th Norwalk, Sonn: 


RARITAN RIVER RR. —South Amboy to New 


Macomber, Augusta, 


. 88, p. 1254. Stock authorized, com., 450.000, all outstand 
pref. 5% po $250,000, of which $233,000 pref. outstanding; 


Of the Ist 30-year 5s (total $7 
redcemable at 105 on and after Nov. 1 1919, 


3 

der reserved for extensions and improvements. 

a deferred until Nov. 1914 by beneneles so that 
me 


in 
par, $100. 
000 auth.), 
50,000 have been Sevaca 
tof in 


might be used 
yowr ending June 
176; bal., def., 

, Charles E. Ho 


in 1916. For 
rentals, &c., ¢.. 828 
Me.; * 


Brunswick, N. J., #3 


les; branches, 9 total, 22 miles. Stock auth., $1 ,000, 000. 
year 1915-16 outatendine stock was increased from $440,000 to $540, 000 
en account of additions. 

DIVIDENDS (%)—S ’03. ’04. S. 07. ’08. @.- 10. 4011 ~ 40ie. 

@iscal years) -_.---- 4 iy 6 5% 8% (I. & J.) 

Year end. June 30 1916. gross, $4 8,141; net, goss, 210; other RED 
$2,910; int., rentals, &c., $99,882; divs. (8%), $43,200; ba 


Pres., Wm. . Bumsted; 'Treas., 


Dp. 


a. ees 


from July 1 apany z 


Chas. H. 
READING! BELT RR .—Belt railroad 7.78 ™ im on 
Pa.; Vv. 761. 8 


, sur., $108,038. 
Sisson.—(V. 101, p. 289.) 


h > around Reading, 
all owned by 


Road leased to Phila. & ‘Meshes tee Ry. for st. years 
int. and taxes and 4% on stock.—(V 7 ) 


4.D. 


teh Dina & COLUMBIA RR. —Owns Columbia to cinking Spri oe ° 
0.22 m.; branches, 13.81 m.; pecetes Marietta Junc. to hicktes "6 16 m 
ea operated, 60.19 miles. ‘Stock, $958,373 (ar $ $50). of which a 
together with $200, lst mtge., $698, 000 1st consol. 4s and $1, d deben- 
tures of 1917 and $1 new debs. of 1962, are Ne tamed 0. 
all except $3,200 stock and $653,000 2d M. bonds deposited under te general 
m e. Stockholders on Feb. | 1913 pk $850.000 n st M 
50-year 4s, to be guaranteed by Co. and used to refund the $ 650 ,000 
ist M. 4s and $ ,000 of the! $350.0 ¥ 5s, the remainin: Sie + 5s 
made debentures. V.93, p. 1789; V 94, p. 632; V. 9 - 833. Year 
1915-16, gross, $37,011; net, Pez 573 ‘19 14- 15, kee 67, 791; net, 


$53,118; other income, def., $3, 825; 
$12,091; bal., def., $121, 365.—(V. 94, 


nt., taxes, &c., 


63 $175,837; impts.. 


MerAdING CoA ea i OBLPHIA & READING RY.—(See 


.)—The Phila. & Reading 
= racite coal properties of tire 


Phisdemmia 


in connection with the 


reat 
phia & Reading Coal & Iron 


Oo. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 








a. 4 extending to Hazleton and Mode ne eg on the north and westerl 
ington Dak; on he south saiae earteny in Wag RuasC Oley and Cup 
m m, De a antic City an 

May on Atlantic Ocean and to Port Reading on N. Y. Harbor, vis: : 44 
Lines owned in fee— Mtles. iles. 
Phil. to Mt. Carbon, &c., and Mt. Carbon & Pt, Carbon RR.* 2.6 
DEGREES 6c ck Senne co pomeer 60 Mill Creek & Mine H, RR.* 5.9 
Lebanon Vailey branch-.---- 61.03 | Schuylkill 4 2 & RR.* 17.5 
Lebanon & Tremont branch... 51.77| East Mahanoy RR.*_...._._. 11.3 
Mahano oy amen 5 branch. 90.67 | Shamokin Sun. & Lewiston*_._ 32°1 
Wo entine & Oesa. © ---- 53.27| Phila. German. & Nor. RR.*.. 21.5 
-------- 1.80} Chestnut . RR. Miia hodices akan 
Catawissa ” imwians aaes sanen 
Total (2 tracks, 187 miles) _.387.19| Norristown ae Divi ccssus Ban 
Lines leased—(See each Co.), Norrist. & Main Line Conn.... 0.6 
Colebrookdale RR-..--..----. 12.8) North Pennsylvania RR.*. g--- 87.2 
East Pennsylvania RR*...-... 35.8) Delaware & Bound B. RR.* wee 
Allentown RR* ---- 4.4/| Schuylkill & Lehigh RR.* z---° 49.0 
Little Sobuyl iil Nav. & RR.*_ 31.8 Phila. Har. i Pitts. RR.* -3-- 45.9 
Mine Hill & Schuy. Haven*_.. 65.2 Wilmington é& North. RR.*.. 90.4 
New York Short Line......... 9.4/ Phila. Term, RR. 1.2 





"s docks at the extensive terminal at Port Richmond 
it eh. a line ry steamers and in coastwise coal traffic and pro- 
vides berths, with elevators, gral er and accommodations for several 


trans-Atlantio steamship lines, new io uakooaer and con dock 
capacity 600 tons per hour. 


crete 
In Jan. 1901 contro! of Central RR. of New 
V. 72, p. 86, 340, 392, 676; V. 73, p Anil 
ORGANIZATION,—The punaseione & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. eB n Ry tk te Sept. Po3 
{s06 and reo auised per pian in V. 61, p. 1109. See V. 64, p 
Pe: > tie “Reading 


Company” in the ‘ot the old Pal Ba the security 
oldings, coal on covate. equipment o..3 of oa old Phila. rs RR. Co.; 
pos the $20.000 000 stock and Bog mds of the Phila. Reading 
Ry. and the $8,000,000 stock & tron Oo The right to mine 
cou, given b $8,000,000 stock of the Goa ~ ER, fl V. 82. p 498. 
eU upreme Court on on Dec. 16 1912 in the Govt. sult (1) dismissed 
of combination an ae os restraint of trade against the 
company a nd other A and roads: 
eld that the Temple ay Co. is on i organization should be 
ved; and ©) ae Ser @ errangemen t under which the coal 
companies indepen ent o or coal at the mines 65 of sell- 
7 eee water. Vv. 95, p ‘esa. “1652: " . 286, , 1090 
iss). The U.S. District Court on July 31 1915 held that the company and 
its subsidiaries, had not violated er the Sherman Law or th odi- 
a erce Law. The Government has as appealed vy V.103,p.1119; 
eewe Por Reading ding Com re Bee O78, 7d Fine 30 ieee (Vv. Vaso tae. 
Company, Md 
Raltway he st leased ik a an oad oe et os 


Real me. = appart. to RR. revenue about $175,000) - 


Sea Boone leased to to Ry Co. for $115,000 yearly ..... 
equi. $10 $10 199, yr] uncompleted equip., $130, ea 10/239, 630 
P, oe R z. noe 481.700 (auth. issue in 45,- 

000.000 in April ‘1 ib and bonds, $20,000,000, ~~ gta 62,481.700 
Philadelphia & Reading Coal & Iron stoc ae wank ‘000,000 
Miscellaneous securities at par (in 1896 algae gh fd ------ §3,388, 198 
Mtges and ground rents at par (not under 1896-97 mtge ) -..-.. 42.312 
Int tt in Phila. & Reading Coal & ope above securities owned... 71,603,135 
oe sy 3 against other cangantien BG vated cic, se cecdickuacs aa 

ani 


GUTTORE BOSC -o 2ks dadosa da oc cons nvnccectenuaue Geeeaas 
Property of P. & R. Coal & Iron Co., $88,905,474 June 30 1916. 

(Offsets—Coll. s. f. bds., $990,000; cur. llabil’s, $2, 704,909, $3,694,909) . 
Coal lands own. ‘OI ‘640 acres, with imp’ ts (also leases 7, 32 


3 acres) $62,411,521 
Timber lands owned, $843,828; New York and Eastern depots 


$840,775; Western depots, $1 aia coal on hand and 

other current assets, &c., $13,103,142.......-.--...-.-..- 16,577 ,665 
Stocks and bonds of (and loans to) AS SE controlled, nearly 

all of which are collateral for loans created prior to 1896_____ 9,863,915 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined oe Coal & Iron Co. during the preceding 
yess. f the aggregate of dividends so declared exceeds that sum; otherwise 

uch lesser sum as shall equal the dividends so Goctaset. Pn gt —_— > 


vilen general mors age 4s (not oe were ries Boo ere 
follows: 1900 to 1910. $4,860.695: AYA Siz, 000; S013" 
$516,000; 1914 $537 000: 1915 $180 000: otg16. 84 
—_— ding Co. has ins right to lh ng pig 20a a Aox into 

Be first pref. and one-half common stock. See V. 64. p. 
DIivs.— "01. °02. "03. "04. ‘05. ‘06-'09. °10-"12. “1913 to 1916, 
First veo & 4 3 4 4 § 4 yriy. 4 yriy. yrly. ‘ —M) 
Second pref- 0 O 4 4 4 4 yrly. 4 yriy. ; A a} 
Common ...%|0 0 0 3% 4 yrly. 6 yrly. 8 yrly. ) 

BONDS.—The Generali stein 4s (ab V. 64, p. 612) are eat 


strac 
oz. . 2d mtge. and pledge of all pak et ay — securities embraced in the 
anization, and also all other peepers y acquired thereafter by use of the 
pee onds. The mtge. is also subject cay to the bonds for which reserva- 
tion is made, based upon p propre es or — of all the lines of railroad 
owned, including the Penile Reading Boat r, — m.; various 
ieasehold lines, m.; all the property yf the & Iron Co., or the 
securities thereof; equip "t valued at about $40,974,845, includ. also marine 
equipment. Also a fret lien upon a majority of the stock of various com- 
pants owning 453 m. of railroad, and also on various bonds—list in V. 64, 
- 613, 709. of the $135.000,000 4s of 1897, there were at last accounts 
some $28 oy ,000 reserved to take up old bonds. some 


celed nd, and about 
included <4 $97.9 > $f. is Fang 


tan 

p. 2099; V. 83, p. 272; .D. 
eg mortgage 6% bonds 
at 4% for 50 years from April 1 1897, payable in U. 8. cole and age aranteed 
gees: and interest by the Reading Co. V. B. 4 Vv mp. Se ane, 
consol 5s of 1882 for $5,766,500 were also extended at 4% till 
et the Reading Co. and the Goal & Iron Co. becoming ble, eb 





p. 870, for contract V. 65, p. 152, 870. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Bonds| Road| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Rensselaer & Saratoga—Stock a guar D & H (end) 203) ‘2c438 $100|/$10,000,000 8 J & JiJuly 1 $338 4%|Del & Hudson Co N Y 
First mortgage, fiterest ONO |. ci ci owt zc* &r 79| 1871 1,000; 2,000,000 7 M & N|May 1 Sy do do 
Richmond Fredericksburg & Doteen--Oom stook...<| ...| ---- 100} 1,316,900/9 in 1916/J & J)|June30’ ,4 4%%| Richmond, Va 
ade pm obligations (same div as common stock) .- Ba al “Sous 100} 3,349,000/9 in 1916) & J June30'16 44% ee 
ar 7% except $19,300 guar 6%-..--.----- onal sane 100 500,400'9 in 1916.M & N\|Nov1'l564K%% 
Sombat dated mortgage $500, gold._.Ce. vate 82) 1890 1,000 500,000 4%¢iA & O/\Apr 11940 NY, Phila or Richmond 
General mortgage 4 I Ai ee i .--| 1903 | Various| 2,680,000 3% |A & O|Apr 11943 Richmond 
Bice & ee Xo a $315,000 gold (V 69, (V 69, P 801-9 31) 1898 1, 315,000 4g M & N\Nov 11948 J P Morgan & Co 
chmon etersburg—See A 
Rich-W ash Co—Coll tru: Set st gold guar ted 108 108. N.xc* &r ~..|"03-"12/1,000 &c} 10,000,000 4¢ J & DiJunell New York Trust Co, N Y 
io Grande Junctio Bivins decane Keeine wots oh | hated SO SAD 000| ccwswanalecconuas Mch 5 1916 5% Mebiens 4, Coppell 4S & Co, 
First mortgage gold poaran NS, ee Ce.xc* 62| 1889 1,000} 2,000,000 5¢ |J & D/\Dec 11939 
io Grande Southern—First Mgold $2,277,000_.gu-_x| 180) 1890 ,000| 4,509,000 4¢ TT & J\sJuly 11940 ait a” Coan cibe. NY 
Rot rane nee aoe a & Rio io Grande 37] 1913 1 ee 5 3 ae see allay 
oO rvai-saguena y— is OEE ececccecesa ,000 text be Toron e 
onsoli lidated Tefundin ing 56....-. , Re RR RS on it SOD Bee cause 537,000 5 . Mé& 8 Sept 1 1 Montreal and New York 
Beanies & Senge Vai—Stock 6% rental Erie RR 1G coos 100 555,200 6 J & JI 1 1918 3%/\Erie RR Co, New York 
Rock Island Ark & Louisiana—See Chic RI & Pacific 
Rock Isian Frisco Term—lIst M gold cu Oi es). _ ~---| 1907 1,000} 3,390,000 5¢ |J & JIiJan 11927 New York or St Louis 
R icOmaha fT erm are oo kogned Wy woul SEE town negee 600,000 BO Ainaiaiiontel TE SIMI 866i)? Aes ak hy dealt wa wikihow 
ol dedi gamaah 000 ‘gold .-- Bax 233| Oto | OO] Bapiseolexe eels Seu Pie oos%lBe check. Oo Bt 
cessagne onee ’ 0 uly 1’ y eck, 
he i Srncces rs & Gadaue tes New Yor|k Cen R/R. 
Resces ! eg ler & 
M $5,000,000 Gans cod bent tao nilhaablaidn aslihan Gy| .--| 1912 1,000} See text 5g iM & N|Nov 11942 teed York 
Rumford Falls & R L—Stock $300,000- ..-..-.-. gona ne wosl sacs 100 300,000 2 Q—F (? rtland, Me 
Rumford Falls & R L first mtge gold sinking fun 27| 1897 500 &c 400,000 56¢ A & OOct 11 bid Colony Tr Boston 
Mortgage, Seite gman ges: mene - 38} 1903 | 500 &c 300,000 4 M & N'Nov 1 1923 UnSD &T Co, Portland 
Terminal morigage bonds, see V 64. p. 85, and V. 60, ; montane roads, viz.: the Penns vente RR., Baltimore & Ohio wy. Atlan- 
For ten-year sinking fund loan see Jan. 1895 “Supp.” Aine bonds were in | tic Coast Line Go., Southern By, 8 .. L. Ry. and Ches. & O. 
1902 oxtended to Feb. 1 1932 at 4%, being SI: by the Reading Co., | each of which owns 1-6 of AZ. ‘870.¢ a .-__ Divs, in 1203. 3%: 
and sinking fund reduced to $30,000 yearly. | V. 72. p. 242: V. 74, p. 206. | 1903 to 1905, Incl... 4% yearl ator. none: 1908 to 1015 
The Ph Loan of 8 is payable after 10 years from Incorporated on Sept. 45 1 of the vot 


has —~ Nt i and $100,000 y: = betes act aside in monthly in- 
stallm See V. 58, p. 1110; V v.62 b. 950; ¥ 63. D. 881; V. 71, p. 758. 
The Puiladelphia Subway 3 \%s of 1907 are issuabie from time to time up to 
a total of $3,100,000 to reimburse - comonny for a of one-half 


of the cit loan ‘and interest as p. 28: $178, dh an the 
end of 19 V. 81, p. 1437; bf no 571; 31. 

iF ‘~ y Central collateral 23,000,000 aah: V8. p Ms. are 

tral collateral rusi boy mR be . (cost $23,200,000) of 

the the $27.4 6.8 stock ag: oy $1,495,000 pactbiaee : stock and $440,- 

000 P RR. , the remainder of the $45,000,000 auth. being 


lomaow to acquire the a of the Central Co. Teer ere are = he 
on any int. day at 105 & int abstract, V. 72. p. 487: V 

GENERAL a ge a 1900-36. 1910-11, 1911-12, 1919-13 a 
1913-14 received from . 4% yriy. “special” divs., 
$580,160. V. 90. p. 1614" 

LATEST EARNINGS.—From July 1 to Aug. 30 (2 mos.) results were: 
2 Mos. P.&R.R 











M y. ‘oal & Iron Reading Co. All Cos. 

to Gross. Net. Gross. Net. Net. Total Net. 
fou. 31— $ $ $ $ $ 
I as oh 5 6 9,895,594 3,746,174 5,627,978 31,107 1,143,811 4,921,092 
I on a 8.313.450 2°766.726 3.791.212def205,003 1,124,886 3,686, ‘609 
Charges, all companies | 1916. $2,530,618; balance, surplus, $?, "390,474 

5. See: ss 1915, 2,471,833; balance, surplus, 1,214, ‘775 


ANNUAL REPORT.— = ag for jme-i6 was given at length in V. 103, 
Pp. 1206, 1227, see also edito: 165. 
1914-15. 1913-14. 


Railway ending June 30— $57.298,393 $46,714,831 $49,293,103 
wa “ine =" EVOUGIDUS. . . - - «= »! 
Spenaes including Ponowpls, Ke.) 22°34'388,319 *32°287,078 °35-303.707 














xo oe IO xcs os. chsta ta thah oo oaneias 22,913,074 $14,427,743 $13,899,396 
Other ae s "431.352 bi 510,124 ° 1,163,794 

soteh pas tpoom ES AS TR ae ape 426 $14 87 207 15,063,190 
Colt Meta ae $36:603,759 330/086 963982 
ene - Sp aR Ph ER: SAUCE P IEE oe 163 ‘6s 39 889 °570 31.855.615 

EEE, Nip lpee RS A iit var ORR GE, 694 $196,942 $848 367 

Rending Co.—Net income. .......-- $5'055 ‘055,349 $9,276,867 $4,482,778 

Net gernings akc om memhee. nai 840 469 411,676 $24,334,335 
Fixed charges x fiund--$16:814:001 $15.680.377 $19.890.704 
Dividente nn tone ere )-<> ¥:420;000 © 1:120-000 "1120.00 
Divid ~~ on second pres 1,680.00  & 000 = 11,680,000 
Dividends on common 600 ,000 





000 5,600,000 


Surplus for year (all i $8,626,468 $331,299 oss ~ oy 
Total seine 5 June 30 1916. $23,459,405 from which were declared: D 
on lst Rio: eek payable Sept. and Dec. 1916 and March and June ioi?, 
112 on 24 pret pa Sle July and Oct. 1916 and Jan. and A ril 1917. 
1,680,000, and 2% ($1,400,000) on com. stock, Aug.1916. V.1 
OFFICERS OF READING CO ee Edward T. Sroteste 
Geo. Ziegler; Sec., Jay V. Hare: Tree. Paisley; 
Directors. Henry C. Frick, E. T. Siotesbury. Joseph 
H. Smith, W. L. Kinter, en . : Daniel 
Isaac Hiester. Office, R g Term., Phila.—(V. 103. Dp. i206. ‘1927, si 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 
Road owned— Miles. Leased— 





Miles. 

Troy to Lake Cham lain ........73 pipany 00 to peg ee Junction. ..12 
Fart Edward to Caldweill-....-....15/S ny 5 Saratoga ........2 

sag ro at? to Rutland, Vt. -....63 eres ne to Castleton, Vt... 7 

E,—Leased In perpetuity May 1 1871 to The Ps ont & Hudson, 

whieh Dea, 1915, owned ,000 o ae on the stock and 


rental 
interest on bonds. Guaranty on stock, 56, D a3 


RICHMOND Quantico,78.69 miles, doubt & POTOMAC RR.—Owns from Rich- 
mew , double-tracked; James River branch,3.27 
s igapes Gonnection 8 R. in Ri chimond, es 21 m.; trackage James River to 

Clopton. 4.55 m,; total, 87.68 m. vidend obligations poy no voting 
power, pn al & Petersburg Genaeeion RR. stock o 40,000 re- 
ceives 8% dividends under lease. The aranteed ‘stock is 
secured by m - Taxs ettlement Jan. 1913, V - 203. 

The Richmond-Washington Co. (see below) in loot took” over Baik; 4 
of the $1,316, common stock, the road be’ operated as part o 
line by Rich Fred & Potomac ‘officials V 74, p. 149 


DIV. on tock toa aon) 9 "95 96, ‘97. "98. "99. "9 "Q0-"04. "05-"14. "15.1 al? 

end o ations .. 

*Also in $4 of in dividend obligations, eA in Reb. i916 00% 3 
a both enbokee and dividend obligations. V. i102, p 


ONDS.—Of the gen. 3 4s of 1903 due April 31063 8 pas ves. 


aN 3,500,000 were issuable for double-tracking and improvements (of 
which i $2: 680,000, outstanding, is owned by Richmond-Washington Co. and 
pledg: under its mtge. (V. 1, p. 1178), the naee 4 oe ps re- 
served to retire the consol 4 63 at maturity. See V 
EARNINGS.—2 mos., {1818 akan eesti py $608, 608.958" net a, $969,281 
July 1 to Aug. 31. RIG. im wu ihchiltiveacet 377 
REPORT.—Year ending June 30 1915, erose. 2.907 i820; hag "$967. 014; 
other incom), $175.4 435; . wane: 068; di 290 id - 


ents sur Pres. Wm. H 209; Sad 'us & better 
Ve + * . , 
ma 9 Oat ‘V. 102, p. tt 346. 609.) 


 RICHMON D-WASHINGTON COMPANY.—Controls a 


“*union”’ 
Washington, D. C.. 


line, 


to Richmond, Va , 115 miles, in the joint interest of the 


901 and ¢ nd soured 7,200 » Saeiees 
stock of the Richmon: Potomac ‘RR. and the en stock 


of the Washington Soaten h pare to Quantico, 36 miles. 
The collateral trust A, of By ($11 1,000. 0a uth, issue) are guaranteed, 





frees and 600:000 { ser. _— ins... by the six roads named above of the 

ds, $10,000,000 ) have been sold for idouble-tracking and 

rovements. Mos, V. 78, 84, 1393; 84, p. 932. 

a y pe Ain! O 2680. 000 Richmond Fred. & A bg “36s, 

common vidend ob! $4,000, ashington 

outhern ist 4s, $4,000,000 stock (being ent issues of latter and $160, 900 
tes of n Southern Ry. See form of guaran 


el 


v. rie p. 1178. Cal. year 1915, int. on investments and 
84, p. 


pa 
OMS 5 taxes, &c., $410,289; div., $106,800; bal., sur., $154, posits, 871 


RIO GRANDE J JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs ee.  - woh Colorado Midland Rathway and Denver & 

Rio Grande at , which companies jointly and sev 
Gee aranteed the bonds, fos and interest. Of the s the Denver 

we gna bane’ ie 1916 owned $1,958,300 of the $2,000,000 capital stock. 

Pp ‘ 

DIVIDENDS.— oll ‘anes: 1906. yy 1913-14. Mar. "15 Mar.’16 
Since 1903, %----.- 4 1 5% 

The company = yh Mar. 11 ae the vdividends that wou At have been 
paid in ordinary cou in 1913 and 1914, and also the ye which in 
pany ay urse would. be payable in 1915, being three dividends of 5% 
each, Nos. 16. 17 and 18. 


EARNINGS.—For 6 penting from Nov. 1 to May 31: 


i Gross oon 8 of Gross _ Fized Balance, 

Siz Months— Earnings. coneee. Surplus. 
IEA a rorsteice henceaieainie's eienoinn at $436,3 $130,8 $130,807 $50, 897 
ERE REE ES 391,747 117,524 50,000 67,524 


—(V. 97, p. 888.) 
on GRANDE o road Tide RR.—(See Map Dense © 


ee) 
way, Col. “ ‘couthert 
"509 000 June S01016 Sra at owned 
by Denver & Rio tania See Vv. Oe 
. 163, and application te N. 


V. 54. 

Scock Fixehsinge in iy a V: 61. 

> 1014. or th e bonds, $2 $377 000 are guaran Te. a pe abr a3 
791. aranty. V Vv. 7 

une x0 "116, 


°. 
For vers oa g503, 623; net, $135,263; 
income, $3 ane rentals, E03 , def., ,839. In Lt 
m0 oes 899; ‘net, 3148's 350. $20y" 201. bal “1014; 1509.) 


15, . 103, p 
DOBERVAL-SAQUENAY RR.—Bagotville to Ha-Ha Bay June, 20 
es, Laterri rosse Junc. 


miles; branch ere Junc. to e Ken 
Fl A A yy sotal, 36.8 miles. 


to Chicoutimi. 3.4 m.; Bagotville -. St. Al 

Stock, common, $1, 200,000, and pref. 6% non-cum. $800, "Pease $200. 
Bonds. $723,600 Ist 6s, held as isewal security “by Union 

Ltd., Toronto. For cal. year 1916, gross $100.20 206; net, $6,654. 1.260,- - 

% Consol. Ref. ef. bonds, of which $723,000 eld in escrow to 

an underlying issue. Pres., dng J. E. Cloutier; F W. 

Puqua, Ts Treas. & Aud., J. E. Robitaille; Sec., Ray Belleau. Office, Chicou- 

cave to Rochester, 7 <. 


. ELA. Babuny. 
&G ~ WALL Y 
ROCHESTER & FE ig ary Hy RRs tal, $34,012, pt GR Erie 
RR direct OL elders » 1933 312° fae... F. allowance, $700.— 
(V. 79, p. 3458.) 


OCK ISLAND £2: mrmeaoived in 1916. Shut out by fore- 
(THE) , ROS ore Go: y 


closure of teral mtge. from all 
eat in the O: Rot I. en pita, 4, which see.—(V. 102, p. 1437.) 


ROCK ISLAND-F ISCO Ter MINAL RY.—Furnishes part of St. Louis 
terminals of the Rock t. Louis & San Francisco systems, includ- 
ing new freight station a — . ‘St. Lous Mo., the Chicago R. I.& Pac., 
St. Louis E ,- Fran. and Chic. & E. Mil. contributing propermonete 
amounts —e to operating expenges. taxes and fixed ch arges 
construct ug 30 miles of ro {noorpoxated April 9 1906; V. 
Auth. stock, $5,000,000; outstanding, The bonds 
rye id acini by endorsement by the Chic. R. T. 
en an Merc. Trust Co. of St. Louis is trustee; V . 34, D. 571, 
» Chicago.—(V. 84, p. 749.) 


ePrivonk thes RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 
May 1912. Incor orated in No. Car. in 1910. Stock. $ L. ae oz Sie, 
Bonds, see table above. Pres., T. C. Leak, Sec. & TeGran 
Everett. Office, Rockingham, N. C. 


aes, & CLINTON BR. .—Owns road from Rome to Clinton, N. Y., 13 
rganized in Leased in perpetuly in 1891 to Delaware 

x” " Ontario 

Rentals, $22,375 yearly and taxes. Dividends at6 4% per: per ann. (3 4% %JI-I) 


aid to T=. 1910, but payments to be reduced i SocoaES of 
‘ederal in e tax; 3% pai TO10, 1911 and 1912, 64%: S1913. 4K%: 
1914, 6% % 4% J. & J.); ist » 6% %; 1916, 5 Sedalbeg 91, i 1027.) 





ROSCOE. SNYDER & PACIFIC RY.—Owns Roscoe, 
50 Stock, 000. D ividends for year ST EE sag ore 1915-16, 
Oa “Of the First Ref. goid 5s ($5,000,000), limited to | per 
$15 158000 are reserved to retire $157 $11 prior liens due July 11917 held by 
exas & 100 oct ie Ry. Bonds are subject to call on any interest day in b blocks 
of $1,000,000. V.95,p.1685. For year en June 30 1916, , $168,- 
159; net, $84,063; int., taxes, &c., $30,974; divs. (15%), $22,500; bal., 
sur, 6,589. Pres., E. 8. Hughes; Treas., Henry James.—(V. 95, p. 


















































114 RAILWAY STOCKS AND BONDS [Vou 108. 
RAILROAD COMPANIES Miles| Date Par Amount Rate Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
Rutland—Stock cum 7% pref (for common see text).| 397) -..-. 100 I an aisigtis tere winery A ‘l, 
rst consol morte rf for tos Soe ,000 gold.Us.zc* &r 120) 1891 5500 ad tS iti 4K%e3 & J Jae eat v7 —— ep cae 7 
Ogd & L Ch ist M gold eames - Ce.x xo* 127) 1898 :000; 4,400,000 4¢ J & JJ 1 1948 do do 
Rut-Can first M go 4-400-060, r§2.360 -OB.xe Ps} 1899 1.000) 1,350,000 4¢ JT & JiJuly 1 1949 City Trust Co, Boston 
Bennington & Rutland—1et ret ass. xo* &r 1897 L000 ,000 4% eM & N|Nov 1 1927 Grand Gent Term'l, N Y 
Second M g assumed subj to call vance 190 1.N.xc* 59) 1900 1,000 -000 5¢ \M & S/Mch 1 1920 do do 
Chatham & Leb on lst M $506, 000 ¢ ar.G 58} 1901 |.000/In treasu 4¢ 35 & JiJuly 1 1951 do do 
Equip teyete $1.08 $100 000 year ry A Feet ---| 1902 1,000 3, 4% eA & O/Oct 1917 do do 
SH Batata ata “2-] 1813 | I'000| jesto00| 432 "IA & Olto Ape ioee |Gusranty rust Gor NY 
d Ter CoM why =< 8 vt 310, $0,000 yly July ‘16- act 222] 1911 1,0 10,0001 5¢ | & 31916 to, 1935 won od ao 
Rutland Totgce & Now. iste ce a tk. nok s NC.xc* 68 1910 | 100 a sap '008 4¢ |A & O/Oct 11 Northern Tr Co, Chicago 
St lair Madison & St Louis Belt—See Missouri @ Till nois Biridge | & Belt |RR© . iSyptmee sais is 18, ir: Dia nodeiandmenaniohaed 
usco uro Pere Marquette RR. 
os in & Quebec R — M deb stk aes see text... hh ee isheonunend £873,285 4 J & D/1962 Bank of Montreal, Lond 
st Jonas & Lake Champ Ist M ($1,328,000 gi) -x0*| 136] 1804 |~~1.000| 2.900.000 "|i" &"S|idou T1944” ~|Gommpanyrs office, Bostoa 
ohns — ’ - ° 2, J Mch C y 
st iy a's River Terminal—First mortgage ------.-N| .-| 1902 |...."---| 1142.000| 4 tii. ee 
goner S & Grand —Common stock -....- eteeel wigwes 1 I cn so sexo cases Bdhcasin'es elinenc nc Rana a Ons Si iartpinstn' Liaxoa sis cnn totale iia tk exsoeeied 
5% sien cneaate Fe ee ree 1 ov + Runes Peeegeos DCG.) hnbendiandenteeeeduhbe 
fn Rag 1% 4 a er pon owes 35i| 1807 |"-" 1,000 PE oc nacsan|senegn dtc caebiss ddeclesehihebeks qn canewiniban 
mtge 90.UUU,UUU BOld....-.-.----- xC r ,000 -000,000 
Proposed Ree mortgage e315, 000,000 (see text) ..-.-. DES, ge eT Repair eles - PARLE ee =o eS evedichaamsiniedh pHecncaenincberd a siete 
= Bn # Es Giron da tO0. B00 e $800,000 g ox 3 1306 1000 400,000, 6 ee. Dee t 1996 Rowitable Trost Go. NY 
St Louis & Cai et aoa Y Mobile é & yf. * Abele paras . r d ie: se en _— 
st m4 Br Pts y ny M M $817, O00 g red ttont) ng Ste 10008 1,000 817,000 J 926 Las id 
n — ..(tex P p 
See MRE ome | | 1015 | 1.00 ran0m) 6 (a & o2|.--.....--18 & Mo ‘tr Oo. 
i enne an ES -=-- -<-< ‘ Vite FG {|& @ UA eceeceecceacace ° 
Epcrpemere teereoateee! | wo | so.0d semanl fe les clea 1am estates 
uis Merchants’ Br ZC etn c ® & O|Oct 1 arm L&T: NY;&St 
Merch Bridge lst M red since Feb 1 11008 at 1 0.58 ---| 1889 1,000; 2,000,000 6 . F & A/\Feb 1 1938 Farmers L & Tr Co, z 
St Louis F °,300-000 g red bar beg. Oot b12--"-72y| 9 1908 |"""15000|  300{000, SE iM & SiScp 1 i928 |State Bank. Chicago. 
St hen’ Pedria SN W Ryn Seo Chicago & North W lesters [Ry ’ ; . - ai 





























RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.) —468 miles, viz 


RR. Lines Owned— Miles. Leased, &c.— 

=" Falls, Vt., to Ogdens- Lines to ‘Ticonderoga, Sag ae 18 
RE ge RRR ol 283 | Trackage (for pass. trains only) 

neeekx Vt., to Chatham, N. Y_114 to Montreal 53 


Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000, ‘000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437; V. 72. p. 88, 822. 
In May 1915 the I. . Commerce Commission ordered the commmaaey to sell 
the Rutland Transit Go, icy. Dec. 1 1936; six of the Transit Co. ships were 
sold in ane. agss. “: 695; V. 100, p. 1753. 

The N. & Marton on ~% | % 1912 obtained authority from P. S. 
oh, Bi to camino from the N Cent. & Hudson River RR. the 
remaining one-half interest in the $4, 764, 100 pref. stock, the other half 
having been acquired in Feb. 1911; in Dec. 1915 suit by the pesorney aoe 


holders’ committee to restrain the pure was d 4 the N. 
Court of Appeals (V. 101, p. 1974). _V. 94, 1317; se 9g, et 1609. 
inary oenelies committee (Columbia " rust Co. deposit a 

- 3. p. 1464; V. 94, P, $8). - 93, 1601, 1789; V Sits tees reit 
v: 680; 08 96, p. 1703; V ov . 1052; V Vv. dot, D. 


V.95.p- 8 outstanding March 31 1916, $724,500 
STOCK.—In Oct. 1912 all but $199,400 a stock had been exchanged 
for pref.—10 of common for 1 of — ‘on. p. 439 18 


V.72, " 
Divs. on pre-\ '97. 98. ’99. ’00. ’01. ’02. 04. ‘05. 1906-08. 
ferred__% '-. we 2 2 Soe 2S aoe n.) 0 
Accumulated dividends on pref. said to aggregate about 231% Jan.1915. 





EARNINGS.—8 mos., {1815-16 eae Gross, $2,652,365; net, $821,075 
Jan. 1 to Aug. 31. 1914-15___._- Gross, 2,274,298; net, 629,426 
REPORT .—Report for calendar year 1915 in V. 102, p. 1807. 
Year ending Deduct— 1915. 1914. 
Dec hie 1915. 1914. |Int. on bonds_...$494,011 $499,824 
Be. revenues.$3,549,591 $3,526,095| Rentals, &c____- 67 .42 54.31 $ 
et, aftertax. 874,189 592, pr Improvements, &c. 39. 274 204,00 
Total net inc. 1,056,803 758,14 
Balance, surplus icin daa SUR ol ieee an cheese doh cg ppt il os Sal $456,170 None 
William Rocke- 


ectors.—A. H. Smith B. Baker Herold &. Yondereae 


Dir 
feller, John T. Pratt, Geo. Newman, New Y 


T. De 
Witt Ouyl er, forse. Hasna o. Be (Vv -Pres.. Percival Ww Clement. 
Edmund R. yoy ee 0 Ws powees bsg » Shelburne, Vt.; How- 
ard Elliott (V.-P.),E —(V. 100, p. 475, 


, New , Conn -1 
1438, 1504, 1753; V. 101. o oss, "595. 1629° 41974: Vol. 102 p. 1718, 1807. 


RUTLAND TOLUCA & NORTHERN me: -—Rutland to McNabb, Ill. 
27 miles. Leased to Chicago which owns all the $97, 006 
stock, for 999 years , ee. Oct, 1 $010. vad guarantees the bonds, prin. & int. 
Vv. 408. Pres., W. G. Bierd; Sec. and Treas., H. E. R. Wood. 
Ofrice, S60 Transportation’ Bldg., Harrison and Dearborn Sts., Chicago.— 
( Pp 


RUTLAND & WistrT SHALL. RR.—N. Y. State Line to Castleton, Vt., 
6.7 Leased 1 ap perpeswiny to Rensselaer & Sara . we rental, 
$15, 3438 % on Bnei 8S. income tax); operated by udson. 


ST. JOHN & QUEBEC RY.—Owns road Fredericton » Am to 
Cantrevilie, 88 miles, was opened Jan. 1915, and Fredericton southeast to 
Gagetown, 33 miles, in Mar. 1915. 

In June 1916 the Canadian Federal and Provincial Governments had 
sanctioned, with a subsidy of $3,200 p. m. as am um, a new aol 165 
miles in length, from Centreville via Gagetown to Westfield, on the Cana- 
dian Pacific, with trac rights on that road to St. John, and construc- 
en | — Ramee wa be | south from Gagetown to Westfield. 

operated when completed for 999 years as part of the 
Pe 3A. a gen oom system at a rental of 40% of gross earnings. 

The ist M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswi ck, is secured by a mortgage to the Pru- 
dential hey Co. of London and Montreal, ¥, .... Matte to ve additiona! 
l oan capival ually as to security *04.-B. 1480" ¥ 5. Par. 
Callable for 1% s. fd. - in 1922 at 105. Y: 94 1450; v. a +. 

2d M. debenture stoc unconditionally sueranteed, Py 
Province of New Brunswick, is secured by mortgage to ah eoeles, te for 
additional $10,000 per mijJe on the same mil m os the Ist _M. bonds. 
V.98,p.1001. Pres., F. W. Sumner, and Sec., Gironard, Moncton, 
W. B.—(V. 98. Dp. 1768.) 


ST. JOHNSBURY & LAKE CHAMPLAIN N RR. -—Owns Lunenburg, Vt, 
Fae a4 ieear dentl altho cy branch, seo of 
pera nee ently, a oug a rt) 
= the Boston & Ma 

$2,452,449; i 
54; - aq ‘income after taxes, 
, $81,571.—(V. 101, 
. 103, p. 1033.) 


ise PH & GRAND |! ISLAND Y. owns | St. 
Island, Neb., 251 Poiana 7m. In Se ne. 1936 ie 
continued trackage, ee — oo aeeen Hanan Olt, *6i ‘miles. ad: Ss 

H Ap sag £ —A reorganization Feb. 23 18 7 (per plan o v.6 >», ia, 
950) of the St. Jos & Grand Island Railroad, sold in foreclosure. on 

Pacific June 30 1916 1 es oN 239,700 com. 5 first me = 
$3,309,079 2d pref. V. 84, p. 52, 571; V. 92. p. 597 7,1244. On July 91915 
Circuit Court of eS, in : ‘suit t by certain p f. stockholders reversed the 
decision of the lower court, which fr") legal the control by the Union 
Pacific RR. Co. The appeal of the plaintiffs from this decision to the 
U.S. Supreme Court was voluntarily d June 121916. In June 1916 
the preferred stock de ted with the committee referred to in previous 
reports was all sold to the Union Pacific RR.Co. V.102,p. 1812. 


DIVIDENDS (%)— J1898 1899 1900 1901 1902 None 
On first preferred er 3 3 5 5 Since 


Joseph, Mo., to Grand 





BON DS.—Bonds for $1,000,000 can be sold under mitge. of igo? onl for 
new mileage at not exceeding $6, 000 per mile. See listings in V. >. 1138 
V.94,p. 763. InOct. 1913 action was deferred on ropos Pat. aladeee 
owing to pending seocaclaare® suit. - 95, p. 420, N23. 1536. 
EARNINGS.—2 mos., > {1916 ae ne Gross, $372,284; net, $131,743 
July 1 to Aug. 31. p | ER. Gross, 245,652; net, 21,040 
ANNUAL REPORT.—Fiscal year ends re 30. Report for 1914-15 
was in V. 101, p. 1802. Results’ for 1914-15: Oper. revenue, $1,507.31 
net, after taxes, mt Ane. other inc., $43,323; Beh $260, 013: bal., sur. 
22 (136. In 191 . rev., $1,612,258; net, $96,336. Pres.-Treas 
ham G. Lacey; Bec.” -N.Purvis.—(V 101. p. 213,1802; V.102,p.1812. j 


rs JOSEPH SOUTH vy & SOUTHERN R.—Owns South Bend, 

a to St. J com. and $250, 5% 

mg phat to I ~4 rin 3 dt RE. "teats New York Central RR. ) for 50 

years fro from Feb. 23 1900, the Michigan Central assum eet ae on Yr 15 

6 ber ron grok = ‘pref. and 2% oncom. are pal vy! ot > 8 15) 

In Me te d March and Sept. 1909. =. Asi Sep ep ais and 
mi — 


Sept. Ole ward Me % ¢ extra on common. 
ST. LAWRENCE & ADIRONDACK Y.—(See Maps N. “4 . eas: ) 
rondack 43.07 miles. Leases from 
ue., 13.3 m., and has 


—From Malone, N 
Grand 
ct. to Montreal, Que., 


trackage 
8.80 m.; total, 65.17 miles. New York Central RR. owns entire stock, 
} 615,000, and - 1915 leased x ae road for 21 years from Jan. 1 1916. 
Bice 1443; V. 99, p. 1599; V. 101, p. 450, 775. 

ividends, 1901, 244%; 1902, 2% ; 1903, 3%; 1905, 1 J and 

1907, 5% 1908, 4%; vo to 1910, Q, none; he Brigit 4%: since, none. ss 
4. now ose 

the sees. —(V. 101, . 18 " 


a te | LOuis BROWNSVILLE & MEXICO RY.—See New Orleans Texas 
oa er EL 


#; m., aad gems in J 
tock, $970,800 July 1909 
102, p. 


BNO £ WESTE N RY.—Guthrie to El Reno, O. T. 
x mith & West. acquired 51% {of stock in 1906. 

3 Wer. 1915 A, L. ails, nat ny 

e receiver 1. Loess | an payable, &c., June 

1915. $496, 231. axe, 1914- 5, 

pas. a0, gross. 858 5 002; onet. furns $3,395; int., 


pe ear V. 10d ost - Van Riper.—(V. 83, 


ST. Louis KENNETT & SOUTHEASTERN RR.—Owns Kennett 
Mo Piggot welll. Stock June 30 1913, $300,000, of 
which $25 ,000 in wel 00- Bonds auth., $150,000 ist 6s, d 
pr. 20 1913 of which $130 ,000 Issued, to retire old bonds. Year en 
Sune $0, 1916, om, $00.2 not. $0364; ine” and Caxee, $12-740, bal 
eas., att Lasswell. Dire, Kennett, Be : 


ST. LOUIS MERCHANTS’ D I- 
ZATION —Double-track road Fy CL A Cm ogy 1h 
S8t., &c., to F pppceise @ the eee et Bridge, 4.01 m.; it owns and 
controls the Ma 1.91 m.; ano 5.92 miles. Leases 
—_ so e (1. oo an m. ) for a on, ridge 2 000 bonds. Stock 
une 30 
of this the one thy tion owned 2358-8 300: Sune £393 
On June 30 1916 there was y™. to Term. -of # L. $1.54 i oe 
a hg its ae. R. a a4 os : ppm, n 000 8 
endorsemen 500,000 
Seeds and the interest on $2, 000. 600 Merch ore Bdge. isa #8. ~ a 3 


any oan We Suit, V. 91, p. 1 

8.—2 mos., 24.985; no 

July 1 to Aug. 31. Spee 3 42: -_ 
Year ending June a 1916, eo, $30. ate: BOT: net, after taxes 

other income, $620,7 3; charges . $1,116,419 bal., sur., $120, 392. 

15, gross, $1,813, 168: net, $412,507. aot « 91. Dp. 1448 8.) 


ST. LOUIS & O’FALLON RY.—East St. Louts, Il., 
miles. Inco enced in ye og guae 1 38%. Stock 
onds, see e above Ne 
Fane 301 1915-16, gross, $234,159; net, $130, igi?” 
755; net, $89 Pres., illiam Cotter, St. 
Philip Marsh a, 77, p. 1747; V..103, p. 62.) 


bom 3 


$130,594 
80,014 

, $616,038; 
In 1914- 


to Mine No. 2, 8.64 
"$150,000, issued; 
103). For year ending 
In 1914-15, gross, $183,- 
Louis, Mo.; Sec. -Treas., 


ST. LOUIS—SAN FRANCISCO Ry.—As after reorganization: 

nes owned (3,866 m Lines owned (Con 4) Miles. 

ae” res ot Mo., to Okla, oy a5 wary © Jct., Mo. +, to Lux- 
Springfield,Mo.,toK.City,Mo_. 191| ora, Ark._...........--.--- 242 
onett, Mo., to Red River_... 288 Nash’ ae. to Hoxie, . Ce 121 
chy to Red Red River Sesebarex 175| Ft to M ex.... 235 

ulpa to Denison, Tex_____- 193 | T: State yi Ft. ~ 
oe, Clty. Mo., z Piewoctk, oun = Acme & Pag rhea “i 
ERAT, LA psa Fo dae ae 2, ran SLE LD RE 8 
ie Sore Hessen 6 

ver —see t co. 
Fayettevill , Ark., to Okmul- ae Kan. Lity Mem. & Birm_.___- 290 
oR ey eee seit Rameceemmmeme RE on 
Total (excl. 202 m. trackage) _.5,257 





ORGANIZATION —Incorporated in Missouri 
on or about Nov. 1 6 nM Aug. 24 1916 and will 


6 lan in 
properties of the St. Lo eee an Francisco RR. fo ~ KE ee 400} 6p the 


under the First 
- rr va algo the Heeftinding ive ortgage. 102, Dp. ais7, 1256, 1342. 


eligman Go, and Speyer & Oo. act on man 
came veaak the Guaranty Trust on ae . otis Co. organized 


syndicate to underwrite the $25, 000.0 000 cn cash vo ES of the reorg. 


ee ee Tg nn. 


Properties Omitted yom New Com 
Chicago & Eastern Illinois RR. Co., 
Co. and allied companies, New Orleans T 



























































Ver, 1916.] RAILWAY STOCKS AND BONDS 115 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page} Road |Bonds| Value (Outstanding % Payable | and Maturtty Dtetdends are Payable 
St fouls-San FranRy.—To be quwtanding under plan 
Common stock $250,000,000 v t c_......-----.--} 9 ---| 22 $100| $48,480,000) ......-.|-..--.--|----------- - | - on no oe oe ee enn one 
Breen non came an 000-000 v caer A6% ree par can] ener | BOD O,4BE Onno an occlennckdealisccccasthaeedsloeuncbnctaceioadsaioes 
or lien 000 ax [ree as far as egal | 
Series A 4% callable at Sar oat Wh.....-00-e 3,866) '15-16..-.---- 93,398,500i| 4¢ J & J\July 11950 ‘'N Y and other  ~y 
Series B 5% rye at 105 and int............ Bee BEAD le owucws 25,000,000 5g |J & J\July 1 1950 do 
Adjust M cum $75,000,000; on A 6%, call....-. 3,866) 1915 |..-...-.. 40,547,818 6 ~-------|July 1 1955 If earned 

Income M non-cum $75, ser A’ 6%, call Ga 3,866 1915 |---.--.- OR Sea Paka e July 1 1960 do 

Old Gen M sold (tat ¢ on 658 wet y 681. .000are6s Us.zc* 986) 1881 | 1,000; ¥v,484,000|; 5a6¢ 5 & Ji\July 1 1951 Bankers Trust Co, N Y 

Kansas City Ft Scott & Memphis System bonds—} see th'at com! 

E wovionoet Trusts (Amts. maturing July 1 1916 to July 1|1917_ajre covere|d by cash su|bscribed junder pljan)— |, 

Equip notes gold Series I I gold due semi-ann______= ---| 1907 | ,000 62,000 5g |J_ & J|To Jan ‘17 FirstNat Bk, N Y or Chic 
do Series K due $17,000 s-a__-_-_- SSix ---| 1907 | ,000) _ ,000 5 Mé& 8 Vers 3917 - ‘Bankers Tr Go, NY Y&StL 
do = Series L (V. 84, p. 1429)_---- SStx ---| 1907 | 1,000 489,000 5¢ |iF & A/jAug’l6-A 17'BankersTr Co,N YorStL 
do Ser M Pull'n eq notes Sree 6 quar___x wwii] RE ino ckene 105,745 5 F & Al15|To o Nov 15 1917| Merch Loan & Tr Cos 
do Ser O gu, due $33,000 s-a_______.-- PiPx ---| 1908 | 1,000 99,181 6 J & Ji5\Jan 1917 to ‘18 Prov Life & Tr Co, Phila 
do Ser P g. due $132,000 or “$135, 000 s-a___x ---| 1909 1,000 795,000 6g |A & O Apr 1917 to '19 Bankers Trust Co, N Y 
do Ser © ue 3 ,000 or $73,000 s-a_...Cex ---| 1910 1,000 580,000 5¢ |F & A'Feb 1917 to ‘20 Central Trust Co, N Y 
do notes gs R due SE O0G tilias0ncec co meee, ---| 1910 5,000 45.000] ........|-......./To Dec 1 1920 ppb ong 71 Bway, NY 

Ser S due $74,000 s-a (A & O).........Gx oo rae 1,000} 1,035,000 5 A & oi Ape 1917 to ’23\Guarant y Trust Co, NY 

*Frisco Const’n Co eq. notes ser A g gu dues-a.Col.x anal nae 1,000} 1.688.000 6g M& § & S 1917, Columbia TrCo,NY 

"Frisco Const’n Co eq notes Ser B g gu due s-a_N.c ~---| 1912 1,UUU; 1,350 900 5¢ |\M &S15\Mar 1917 to '22'N Y Trust Co, N Y 

K OFS & Al prot stock trost ourte $1 500,000 gue 100| 15,000,000] 4 Q—J [Oct 1 1916, 1%|Bankers Trust Co 

re c a a weal eken ,000, g ° 

G & EI common stock tr so payable at 250 - ees TO es 100| 1,713,400; 10g |J & J\July 1 1942 July 3918 int not paid 

Geszeatese gold redeem _ .. {payable at par - Bax duck than 1,000} 12,661,000 4 tJ & J July 1 1942 
stock trust certs ¢ ured <a iteeee ER eS 100} 8,102,500 6¢E Q—J |July 1 1942 do 

Refun {09,8601 : f1g0 000- -- G.xc* ‘er 2,649) 1901 1,000 &c| 68,562,000 4g J & J\July 1 1951 way "14 coupon not paid 

Gen lien 200 (text) -. oa 78 xc* &r* 5.071) 1907 &fr | 69,384,216 5¢ |\M & N|May 1 1927 woh 1914 coup not paid 
Ozark & Gent first gold assumed red par_N .x 144 1903 | 1,000; 2,880,000 56¢ \iA & O/Oct 1 1913 

Musk Cy Brid jst, M iF int — red 105-..-.-SSt.zc* -| 1902 | Pe 100,000 56¢ J & July 1 1942 Se) Louw Union Trust Co 

N O Tex & M Div Ist ess 2 oe company on a prece ding p 

Two-year collateral notes $2,2 000 red text 708: - oct] SEEE lawcacaesl S2SGS00 5 J & D/\June11913 June 1913 coup not pala 

Two-year secured gold notes i Be ack ied al Ea Gul 1,000! 2,600,000 6¢ \M & S/Sept 11914 Sept 1913 coup not paid 

Mo AN yA i Ist M 5 $5,000 yearly ‘drawa 105 “to* 82) 1879 | 1,000 74,000 6¢ |F & AlAug 1 1919 Bankers Trust Co, N Y 

StL & 1 trust gs f not dr’n _..Us.zo* 101) 1880 1,000 168.000 6¢ \F & Aj\Aug 1 1920 United States Trust, NY 
Gollateral ‘wast 04, BASAL branches gold Un.zc* 64) 1887 | 1,000 439,000 5¢ \|A & O/}Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64. p 1861) =e. no 4 -megr® Ba.z 188) 1896 | 1.000; 1.458.000 4¢ | & J\July 1 1994 Bankers Go, N ¥ 

Southwest Div M $1,500 -. .Ge.nc® 112) 1897 | 1,000 829,000 56¢ A & O/Oct 1 1947 Bankers Trust Co, N Y 

Cent Div ist M gold $3. “eet 000 t can at Mi 2 %-N.zc* 103 1899 | 1,000) 145,000 4¢ iA & OjApr 1 1929 do 

Northwestern Division mtge redeem 102 % --N.zc* 106 1900 | 500 &c 47.000 4¢ A & O Apr 1 1930 Bankers Trust Co N Y 

Securities Not Disturbed by the og (2) For Other Bonds in the Plan:—Amount Will Recei 
9 8 Louis & San Francisco Ry. Gen. M. 5% & 6% gold pene, due Existing Securities— Outstanding. Cash. Prior Lien, A,4 

1931. “b) All its oquipenens trust Cas ogre maturing other July 1 1917. | Consol. M x *% bonds--_.-.-.- $1,558,000 10% 100%-$1,558, 
(c) Kansas City Fort Scott & Memphis Ry. Co. System, all bonds. Southwest. st 5% bonds__ "899000 (a)6% %  125%- 1,036,250 
Securities of St, Louis-San Francisco Railway, Gontral Div. lei 4% penden 145,000 (0315 % 125%- °181,250 
a Prior Lien M., Now Issuable, bat yh 4%, $93.3: 398. 500; % $31, 811 ,500 Northwest. Div. jst 4% bonds __ 47,000 (a)3 () 125 o7 58,750 
imited to $250,000,000 Issuable in se ipvtae heoy hg such inter- | Trust Mortgage 5% of 1887---- 439.000 _(a)6 FG 125%- »750 
est rates not to exceed 6%, maturing at d ferent dates and redeemable at | Trust Mtge. 6% bonds of 1880-- 182,000 {212 & 125%- 227.500 
such times, and premiums as may be deter + ag ag & West. Div. Ist oN aa one 74,000 a)12 0 1a 92,500 
Series “A” 4% bonds, o~ tng 1 1950, callable a —F par and int.— L. Wichita & W. Ist 304,000 (a)12% 133 380.000 

(a) Carrying interes’ ul A 1915, issuable in partial ex- Sushionss City . Ist M. = 100,000 5% 1338 125,000 
change for Ref. ve — a en x$68,763,750 St. L. Mem. & S. E. Ist M. 4s__ 225,000 5% 125%- 281,250 

(o Carrying interest from July 1 1 1916 in partial exchange for hester Per. & Ste. Gen. Ist 5s 140,000 -----______ 125%- 175,000 
te re ee x24 ,634, 850 Pemiscot RR. lst M 6% bonds 54, 10 BPR. so bssdueee 

Series ‘‘B" 5% bonds, due July 1950, callable at 105 and int.— Kennett & Osceola RR. Ist 6s-. 65,000 100% SB ~~~ ---saniestene 
Carrying int. from Jan. 1 1916, sold to Purchase Syndicate. x25. 900.000 Go. Me. & Ark. RR. Ist M. 5s_- 4,500 100% & int. -----_-.-___—_. 
Carrying int. from Jan. 1 1916 for purposes of new com 6.811.500 W.& Rio Gr. Ry. Ist M. 4s_ 2,923,000 -------___. 100%- 2,923,000 

Reserved to retire $5.306.000 Equip, ' irrusts due aft. July 1917 8'308;000 Ozark & Cher. Cen. Ry. Isthl.08 2.880.000 {2142 Ett ie et 

Reserved to retire $9,484,000 Gen , due 1931, undist.. 97484:000 | Quanah Acme & Pac. Ry. Ist 6s. 1,758,000 (a)1}4% 125%- 2.197.500 

Reserved, 


issuable after Jan. 1 i917, A. t par for new equipment 
mpr ee 1922, for entire cost 
at rate of $5,000,000 annually, “equip , $2,000,000; im- 
provements, $3,000,000; (b) Etter 3 Jan 1932. for two-thirds 
of cost at the cumulative rate of $8,000,000 b iennially (equip. 


$4,000,000, impts., $4,000,000) -._..-..--...---------__- 65,000,000 
Reserved for Pham 4 at to pes EO new mileage or acquire 
other lines of stocks or bonds representative thereof 


{or after Jan. 1 1931 for two-thirds cost of equipment or for 
provements and additions, $4,000,000 b biennially Sa alan eke 45,000,000 
(2) Cumulative Adjustment Mige. Presently Fonuabie, $40,547,818 “A"’ 6%. 
ted to $75,000,000 Bankers Trust and pome individual, 
tees. Interest Bavpey at such rate not conning @ per annum as fixed 
at tme of ane. ~y yable, prior to the maturity of FB aed rincipal, only out 
the “A et Income.’ Interest accumula ened uous be paid at 
a. Tae sown By, but accumulations shall os bear enterest. 
Series A, 1956: carrying interest from July 1 1915, maturing 
July 1 19 and redeemable at par and int., to be issued in 
for securities embraced in the plan___-__- $40,547,818 


,000, 
($2,000,000 for <——- and $2,000,000 for improvements) sas 20,000,000 


spect of which Prior Lien Mtge. bon popes not oy: AS ag 14,452,182 
(3) Non-Cum. Income Mtge. Bonds, Bonds. $75 000 - eu Formabie, $35 193.000. 
ted to $75,000, Union Trast Gan ot New York and 
some individual.’ To bear caetedion interest at —# rate not ex- 
% ber annum as may be named at time of issue, but ony 8 after the 
pozmeens erefrom of all interest on the Adjustment M onds. 
eries A, 6%, ranking for interest from July 1 1915, mat 


July 11 , redeemable at par and int., to be issued at once: 
(a) $34,692,000 in exchange for ‘dena Lien 5s, and 
500,000 to adjust indebtedness length estate titties a ott $35,192,000 


Reserved for issue at for pro ements, hy one — 
ment, 1922 to 1931, $2,000 thereafter $3,000 Sarty 39,808,000 
(4) Non-Cum. Pref. Stock. $200,000,000 Auth.; Present Issuable, $9,452,026 
saaiaee to receive for aay fiscal year such sendy Ieeuable, $9,452.028 
as ma determined by th p begee. provided for the two fiscal years next 
Conde. che full Interest and I have been gh A ys * t such 
grestems. &c., as be fixed at time of 3-5, aires 
tly issuable as Yer pref. stock (redeemable if allowed by 
laws at par and div. ) for adjustment of outstanding cont. $7,000,000 
For future purposes, with maximum dividend rate to be fixed 
at time of issue at not over 7% ........----.-------.-- 193,000,000 
5) Common Stock, $250,000,000 Authorized; 481, Present suad 
or sale to purchase edie gape 253 Bh a Pe ree 3/180 00 
For adjustment of by ane ey EEE LEREG EGG 5,301,000 
Reserved for future issue for corporate purposes, not exceeding _ 201,520,000 
Five-Year Voting Trust—Right to Pledge New Stock under Prior Lien Mi 
wes new D - and common stock will be held = 5 years by hate vag 
: Frederic W. Allen, James ft <7 hares Hi Sabin Jems 
Sogyer,, Frederick Strauss. Ihurono V. i ‘Thayer and Fenius J 
e new p and common s' 
part security under the Prior Lien Mortgage. , pledged = 
(1) F Ptr ag li S er, qo ee ee, ificat ssued 
or en uar. Trust Cert I. 
for Kansas City Fort Scott & a priest Stock 1s 


nee omeat Erter I cam. ont ipeeme. 
ort. ° 
Ref. Mtge. “48.$68.557 060 9% + /% $51 Aa, MM $17, 139 50 7 


. TAREE NP ira Re aad 
Gen. Lien 5s._ 69,384,000 b6% + 17,346.00 17. 34 ,000 ¥$34,692,000 
Du Interest C.. .weadael |. candneen DREN § -mecsndcncee 


4% Trust Ctfs 15,000,000 .__._- $11,250,000 x$3,750. Ro RR ap 
a Includes July 1 1914 and Jan. and July fois eeearene on the old Ref. 4s 
ya interest on new Prior Lien 4s due Jan. 1 and July 1 1916. b Includes 
1914 interest on old Gen. Lien 5s and interest on new Prior Lien i | Jan. 

and July 1916. In addition, - om cases (a and b) interest at 6% wil 
d on the aforesaid overdue int. installments. c For int. on Gen. Lien 5s 
m Nov. . 1914 fo duly 1 1915. ‘d These bonds bear int. from ‘Saly 1 1 1918 
from July 1 1916. cumulative int. 








date said Prior Lien bonds bear in 


Prior y= Series A, 4% bonds, or (2) i 
20% in cash, interest to be adjusted. 


Class of Amount If Paying 
Stock— Issued. 


2d pref___16,000,000 50 


Cas. Series 
1st pref_ _.$5,000,000 50 %-$2.500.000 O00 bas 


(a) Includes interest from last mamene angen to July 1 1916, from which 
(c) Depositors will receive in money ag of 1% and either (1) 125% in 


in ng * yaad Lien bonds 


2p. 9 


B, 5%. 





Total $50,000,000 $25,000,000 


‘he reoreaniansion, Managers plan to 
and ist 6% bonds of New Mexico & 


(3) For Shares of St. Louis & San Soalane RR. See V. 103, P. 62, 240. 
Prior Pec 


~ poy 


“$2, 500 000 boo 100% 88: "000. 000 


:400,000 


Common _29,000 000 20413" 500.000 609 be0%. i 000000 33% 23:780,000 





$25,000,000 
b Subject to withdrawal by syndicate at 85% flat for bonds as withdrawn 
as to holders of “purchase warrants’ only. 

the entire purchase ieice their securities are not subject to withdrawa ry 

ae qyaticese. These bonds carry interest at 5% p. a. from Jan. 1 191 


$43,180,000 


Holders who elect to pay 


uire the wens — 





1917, $1, 952. 752; interest on 
000,000; underlying bonds, $434,150; reorg 


V. 103, p. 


N. O. Tex. & ctee. ror release) 500 ,000 
N. O. Terminal R For release) 116,000 650, 
z Also $500,000 6% Income Mortgage bonds, Series A. 
a Requirements .—The sum of $25,000,000 is applicable under the plan 
follows: Payment of equipmen> obligations due July 2 1916, to July 1 
Mtge. and bonds and on bonds 
issuable in exchange therefor to i 1 1916, $11,102,337; 


new equipment and additional working poe 


Gen. Lien 


at BY it at $1,000,000 common stock, whereof $500, 000 ‘will be eliv- 
ered pro rata to the Railroad stockholders participating in the plan. 


2.79. To Noteholders, &c., » Pie Pro Rata Share of Comeere? V. 102, p. 2343. 





‘Secutities— Outstand Cash. 8% FF. Stk. Com, Stk. 
5% secured notes, due '13 $2, 250, 1,600 tien a 4,795 $556,582 
see V. 103, p. 407----- 7. 102, p-1718, 37.10% + 24.73% + 
6% Ack. FS, due '14 2, 00,000 $270,000 1,350,000 —_ ___. -- 
see V. 103, p. 62--_--. 51.92% + -__-_ 
Trust Certs. C. & E. Ill. shares— (with "100% in said C.&E.Il. atk.) 
Pref. $12,153,750, rep- RIEL sceunncn ,458 450 A 
resent at 150%-./C.&E.Il. pref. ........ 18% 2%% 
Common $16,944,500, Pe: nae as. 2,033 ,340 288 ,056 
represent’g at 250% {/C.&E.Ill.com. —-___-___ 30 


oy ge 


tal, $4.1 Oe ae 00 imps 


EARNINGS rect rt ved net, after rentals but before int., s. fd. & disct. 
2 mos. to Aug. 31. {18 Pibiacuaneboces Gross, $9,291,520; ‘net, ‘$460, 001 
(5,257 miles.) Seeecadwekhawnae Gross, 304,472: net, 31.407 


Earnings of Lines Under Plan nr Years ended June 30. Compare 1915-16 
. + D. . 
(See 1916 r ps ) 1915-16. 1914-15. 1913-14. 1912-13. Av.4 Yrs. 


G earnings. _ 48,403,390 42,974,573 44,923,569 46,050,298 44,012,1 
Op. exp. & taxes. 34,971,086 31,875,649 35,419,815 32,768,534 32,682,7 





Oper. income_13,432,304 11,098,924 9,503,754 13,281,756 11,329, £08 








Bearing i xc 
freee Shy 1918, Eatitled to int: from July i 1918, ey 


Other income... '749,023 542.759 706,274  °938,273 738,5 
Total income_14,181,327 11,641,683 10,210, 028 i »220,029 12, og7. oe 
Estimated net earnings of Quanah anah Acme & Pac. , (acq uired) 
TOME | . nccuscakncnmsodacbraksneseu he aewhad thennd on aatkee 12,142,928 
Fized Charges of New Com 
mall Biood Ons 18. 39 —_. vey ow Pris £ Lien M. bonds, $93,398,- 
500 Series A, 47%. 000,000 Series Se site tn us Se acciiataios sh ah $4,985,940 
9 484 ,000 pe. ‘Louis ree Fran. R ay. 1931-_- 511,010 
cae 306,000 uip. Trusts, due after July 7 1917 Fas ¥ spies 265,000 
reel tad dir Getta ives ts 579.119 
charges in connection with City Fort Scott & 
ves Ry. Co. Leasehold and Auxiliary y Companies 
bonds, ren , sinking fund and miscellaneous----_...... 2,817,121 
Total fixed charges of New Company-.-.-.-.-.....-.-..- $9,158,190 
) Contin Charge Obligations— 
$10. 547,818 6% Cumulative Adjustment Mtge. ponds ee $2,432,869 
5,192,000 6% non-cumulative Income Mtge. bonds_-_-_-.-. 2,111,520 


Total int. charges, fixed and contingent, of New Company-.$13,702,579 


The earn during the two jon of the receivership, it is stated, were 
materially uced by charges for depreciation, improvements, &c. 
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RAILWAY STOCKS AND BONDS (Vou. 103. 
RAILROA/’ COMPANIES Mtiles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreriations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
St Louis & San Fran—(Concluded.) 
St Louis Wichita & W lst M redeem at 105 ¢ ~wske® 144) 1879 $1,000} $304, 6¢ M & S Sept 11919 Bankers Trust Co. N Y 
Ft Worth & Rio Gr jes y old old 5s int red_Ce.xc* 223) 1888 ‘ 2,923,000 4g¢ J & J\July 1 1928 Central Trust Co N Y 
St L Memphis & 8 E 1 (see text) call 105____c* 341| 1902 ,000 25, 4 J & J Jan 1 1952 Bankers Trust Co, N Y 
Southern Missouri & pened 0 100 DE OO cwtkkwacd 93} 1897 |500-1000 4,500 5 J & Ji\Junel 1939 do do 
POROUS. 2 ee MINEO UB She ee ee ec ensue 18| 1894 |500-1000 54,000 6 A & O/|Oct 11914 St Louis Union Trust Co 
Kennett & Osceola Ist mtge 6s_-.----..-....---- 19) 1897 1,000 65,000 6 J & D/Apr 19 1917 do do 
Chester Perryville & St Genevieve Ist M 5s._______ 11} 1899 |100—1000 140,000 5 Jas July 11919 Mercantile Trust Co St L 
St Louis Southwestern—Common stock $130,000,000 BEA! PR SRS 500) 36. DOO cs nd cc molds ke wkun COE RE AE ae EE ea 
Preferred stock 5% na tik een $20, ,000-. .- Rey A apa ee SO AIO) owt wiuslowamaeii pr 15 i914, "¥%|Office, 165 Bway, N Y 
First mortgage certs sie. er mile) gold_ Ce. xc* 1,223; 1891 1,000) 20,000,000 4g M&wN Rov tk Guaranty Trust Co, N Y 
Second M 4% inc $10,000 000-000 non-cum g-.-Ba.xc*| 1,223| 1891 500 &c} 3,042,500 4 J & J\Novil 1380 Bankers Trust N Y 
First consolidated mtge $25,000,000 g- 1 -xc*&r| 1,271) 1902 1,000} 22,261,750 4¢ \J & DjJunel 1932 Equitable Tr F Co, N en 
First term and Bay y ng M $100,000, xo* &r* onat SOLS 1,000} 8,155,000 5¢ \J & JiJan 11952 New York, London 
Stephenville Nor & Sou Tex Ist M ¢ os red 105.xc* 105; 1910 1,000} 2,607,000 56¢ |J & JiJuly 1 1940 New York and St oe 
Paragould South ymeg crt 1. veo tic. Bf) ake 1,000} See text Pe Seat I ike a iat ia ine 
Car trust bonds, due early = = dee & pains 1,000 102.000 5 A & QO Apr 1917 to ’19|Penn Co Ser a é&c, Phil 
do SerA “ 90, Dp sez. ago) “346, 000 gy =< -Uismx ---| 1910 1,000 184,000 5 A & OA 1917 to ’20,\U S Mtg & Tr 9. NY 
8 equip trust (V 96. p.1557 wood * 1913 1,000 462 .000 56g |J & D a yo 1 1923 ay Tr & Fme™ x Co 
ulpment gold pe ke OR a ae Ee RRR 1,000 255.000 5 F & A/|To Feb 1 1924 |U 8S Trust Co, N 
lo o Ser E Gus $85,000 semi-annually --.| 1914 1,000; 1,275.000 5 A & 0O/|A&O 1917 to '24|Guaranty Trust Pg NY 
do do’ Ser F, due $21,000 s a__Gc*____|  -___| 1916 | ~~Ir,000 420,000; 4%e¢ |M & 815\Mar 15 1917-26 do 
Guaranteed Bonds, &o.— 
Gray’s Pt Term Ist M Saat 9 & i gold... _SSt.sc&r 16} 1897 1,000 500,000 5¢ |S & D/Dec 1 1947 N Y, Eq Tr & St Louts 
1st a yr ety 000,000 90000 g red © red text gu p&i_ =Eq. xc* osu eee 1,000} See text 5¢ \iF & Aj\Aug 1 1956 "do do 
gon 4 Ar&E 1 000, g red 105 text SSxc ma” 45) 1910 1,000} 1,085,000 5¢ WJ & JiJuly 11940 Guaranty Trust Co, N Y 
‘Term lst M $500,000 ¢ a ---| 1905 1,000 ,000 5¢ \F & AjAug 1 1955 St Louis, Mo 
Shreveport Bae & Eastern—First mtge $500.000...6C| <2) 1904 500|  500,000| Be |S. & Dl\Dec 11924 _|Miss Val Tr Co, St Louis 
t boul notes $202, 000 $15.0 ,000&$14,000 s-a__SST.x oun aeEe 1,000 173,000 5g |M & S8/M&S 1917 to'22|St L Union Tr, St Louis 
St Louis Watkins & Gulf—See St Louis Iron Ye. & Sou 
St Paul Bridge & Terminal Ry—l1st M $500,000_FCz} -..| 1909 1,000 400,000 6 J & dJ\Jan 11929 First Tr & Sav Bk, Chico 
of paul & ieansas City She et [ine tR--See Chicago’ R| f & P 
au ansas City Short Line —s cago 
t Paul Union Depot—Firs , int as rental___z ---| 1880 1,000 250,000 6 g M & N/May 1 1930 Central Trust Co, N Y 
Consol mtge gold ($100, 000 4 are a int as rental ..z ---| 1894 1,000 250, -000 4¢&5¢\M & N/|May 1 1944 ecthwenters on, Co 
Salina Northern RR—Ist M gold $1,500.000_____- ---| 1915 | 100 &c| See tex 6a \J & JIiJuly 1 1945 Kansas Trust ay 
Salt LC Un Dep & RR—Ist M $1,500, 000 ¢ red_Ba-_-x| 4.38) 1908 1,000 1,035,000 5¢ iM & N'Nov 1 1938 Bankers Trust oto N 
Salt Lake & Les Angeles—ist M gold ext fois. G. c 15; 1893 1,000 300,000 6¢ J & JiJan 11917 Salt Lake City 
Seg. Antonio & Aransas Pass—Stock~.-.-.....- in Sao 100 ea ryt pibinw: sb thea eb atie a ded sinc iain ins 
M $21, guar p & | (end)___Ce.zc*&r 724 1893 | 1,000; 17,544,000 4¢ J & JJan 11943 Central Trust Co, N 
Hanlnanent trust obligations ye Re ee blind a, Baan, Rept padi 6 RRR eet a le ee plaice area 
: OFFICERS OF, ‘Ee. Be. Louls 2a Vcbren. O; Nixon. St. Louts: ST. PAUL.—See Chicago Milwaukee & St. Paul. 
st es ©, St. Lou Pres. and Gen. Mer., ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.31 miles of right-of- 
Levy, Springfield; 3d V.-Pres. Rice, St. Louis; 4th V.-Pres. CW - | way from St. Paul terminals to stock yards at South St. Pau!, with receiv- 
Hil ree aiew York: aan. “re a reas. F. H. Hamilton, St. Louis. ot: 208, ing yard and other tracks; Soeak” 6.68 miles. 
Dp. 


ST. LOUIS SOUTHWESTERN RY.—System embraces: 
St. Louis Southwestern Ry. Co.— 
Main Line—Delta to Sesmenenetsi 8 
Main line trackage_..._-_-._-- 1.6 
Tllinois Division trachansl adie i oe 
Cairo and New Madrid Branches 63.4 
Grays Point Term. Ry. (leased) 13. 4 
Memphis Div. trackage, &c_.. 68.9 130.4 
Cent. Ark. & Eastern (leased). 44.8)| Steph. N. & 8. T. (leased)___. 38.4 

Stuttgart& Little Rock Branches iy : 


Shreveport Branch Total perated June 30 1916_1,753. 8 


The Stephenville North & South Texas Ry., Stephenville to Gatesville: 
75 m., and Edson (near pee ° Comanche, 30 m., is leased from 
penn | 11913 with option of extension for 40 years, or right to purchase at 

vV.9 090, 1490, 1774; v 96,p.1841. Leases for 30 years. 


time. 96, p. 1 
) July 1 1910, vith privilege of purchase on payment of bonds, the Cent. 


Paragould S. E. Ry. (leased)_. 37.3 
St. L. Southw. Ry. Co. of Teras— 
Main L—Texark to Comanche.373 8 
Fort Worth & Dallas Branches174.9 
Sherman & Hillsboro Branches 92.5 

Ye ER eae 3 





Arkansas & Eastern, o ting from Stuttgart, Ark., to England. ood Rice 
Jct. to Hazen, total, 4 aw. See BONDS below.  V. 90, D. 1045; V. 91, 

p. 397; V. 93, p. 104, 228; V. 94, p. 417, 632. 
ORGAN .—Reorg. of St. Louls Ark. & Texas, foreclosed in Oct. 1890. 
Be: {109 1910 1911 1912 Oct. 1912 "13 °14 ‘15. 
2% 5% 4% 44% (5.&I.) -1K%% 4% 1% 0 


BONDS.—First B ng mm auth. issue, $25,000,000; matesbed fi bonds were 
reserved to retire th: @ balance o = ag ae incomes outstan . $900 of 
qoneols for $1,000 of 831; V. 75, p. 00° V. 77, D. 


$1 
2160; V pote p. tnd ve 87, B; SET V.88,p 
The al and ~ 5s of 1912 ($100,000 pS me. issue) 
cover ani hy property ae mortg: an also have a 
first lien on broceeds ot branches, equipment, + cons ALE} or ac- 


guired with the process Oo 
been issued ($4 ) to 


4.090 ie treasury 

Louis, Tlimo nad ie Worth, upon whi will be a first lien, the re- 
tirement of about $2,165,000 equipment 2 tions and imm te re- 
orenans for additional equipment and improvements. Of the remain- 
ing bonds, $38,191,000 are reserved to retire prior lien bonds of the company 


and controlled com daltons maturing during the life of the mortgage, and 


f the bonds, $12,269.000 have 
py terminal facilities at st. 


$49 ,540 ,000 ood og oa inpcover. cae ater eon e*.. = a — 
rovisions. Y. pt 
91; aA , 109, he “Cer: Vv. 02». hiss eck wens Paine Vv. 103, 
Pp. 
Guaranttes -—Gray'’s Point Term. guar. of Ist 5s, V. 69 1062. St 
Louis So. W. owns all stock and leases road till Aug. 1958. AA: 1.05, D- 413. 
Of the Gray’s Point Term. Ry. Ist ref. & ext. . eemable 


after 5 yrs. at 105 ($4,000, auth. issue), $ x reserved to 
retire the first 5s, $600, 000 to uire $600,000 So. Ill. & Mo. Briige bonds; 
issued and ed un er, St. 1. & 8. W. first tera ane unif. mtge 


ao . 273, S19 BOO; 8 erm . 601. 

The Rarevepess Bridge & Terminal Co., pane is Gontrolled, is leased for 
50 years from Aue: 1 1905, its $500, bond ye. 000 issued) being 
cugrantecd, V. 81, pD. 1097, 1101, Vv. 82 753 83, p. 815. 

st 5s issuabl 25 Na mile are guar. p. & | 


Cent. Ark. © Bectieo't 








also also Paragould Sout td nad 1st 5s ($5,000, issue) , of which $511 ,- 
held by St. L. 8. W. June 30 1916. V. 97. p. 366, 1025, 1824. 
2 aie. end. Gross Net after Other Fized Balance, 
. 31. Earnings Tazes ,&c. Income. Charges. Surplus. 
1916” meal $2,224, 85 $622,479 $243 440 640.234 $325,695 
BOGE saone 1;763;822 408,177 136,493 537,1 7,486 
ANNUAL REPORT .—Report for 1918-3¢ was in V. a p. 1299. 
Years ending June 30— 1915-16. 1914-15. 1913-14 
Total operating revenues. -___...---- $12,224,449 $10,627, re" $12,791,904 
Operating expenses._.........-...- 8. ‘7858, 154 9, ‘800 
Net operating revenue____-._--_-- $3,817,664 $2,266,707 $2,958,104 
Total net income (after taxes) __._-~- $4 494,887 $3 OOR tbo $3 424,435 
Fixed mortgage interest____......-- 2,098,190 2,098,190 $2,098,190 
Int. on 2d M. inc. bds. held by public. 121,700 121,700 121,700 
Other interest, rents, &c_._....----- 1 ,007 5541 967 ,064 868,774 
Balance, surplus for year_....-- sur.$1,267,455 def.$280 ,993 $335 ,77 


Pree Gee oc cctikvaceee: aa OO obese (2%)497, Bat 


OFFICERS.—Pres. & Chairman, Edwin Gould, Ist V.-P., J. M. Her- 
bert; V.-P., C. W. Nelson; D. H. Morris, N. B. Burr; Sec., Arthur J. 
Trussell; Treas., G. K. Warner. 

Directors. —Edwin Geol. (Gaiman) Dave H. Morris, A. J. Hemphill, 
Winslow 8S. Pierce, David H Terie and Geo. H. Mac , New: York; fur- 
ray Carleton. J. M. Herbert and Tom Randolph, St. ouis. Office, Ry. 
Exch. Bide. St. Louis; N.Y. headquarters, 165 ‘Broadway —(V. 102, D. 
1718; V. 103, p. 1033, "1211, 1299, 1406.) ° 


ST. LOUIS TROY & EASTERN RR. —East St. Louls, Tll., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louls & 
Til. Belt, Edwardsville, Ill.. to near Formosa, Ill., 7 m.; yard track and 
sidings, 17.28 m.; total, 45.19 miles. Strictly a freight road. In Jan. 1916 
vt 1 $202, 000 5% eqs uip. notes guaranteed oy and int. by Merchants’ & 

Investment o. (which owns the $850,000 cap. stock) and Pres. 
th 1G. 154, 251. Dividend record to Jan. 1 1916: 124% in 
heey and 1904, 25% each year 1905 to 1909 incl.; 124% ‘i 1910 an Oe 

912. For year °1915- 16, gross, $350,421; net, $134,692; int., &c. 
007; surplus, $102, 748. +) Press KE. H. Conrades, 314 N. 4th St., St. P= 
p 


to Troy, ae. 





Bonds (auth. oe $500, 000), see table above. Pres., Wm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paui, Minn. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union aes Station 
with 9.24 miles of track, the stock being owned equall y by 

Great Nortiern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quinc Tr 8 Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chié. B. Pacific. 
In 1915 plans for eye were completed. V. 100, 

Authorized stock, $1,000,000. Rentals cover Sebapense Pag Kini and 
4% on stock since May i 1901; from 1881 to May 1901 6% divs. were paid. 
Loans and bills payable June 1 1916, $140,000. Pres., E. Pennington; 
Sec., W. G. Johnson.—(V. 100, re 641.) 

SALINA NORTHERN RR.—To extend from Salina, Kan., to Osborne 
and Downs, 90 miles of which, Salina to Lincoln and Denmark, 47 —. 
in operation, track-laying on balance ¢ graded roadbed, all of which hay 
90 — will be in operation by Oct. 1 1916. Capital ‘stock, $1,500,000; 
pee $100. Bonds ($1 D pd nen 000 a issue) are issuable at se 500 per yr % 

Gaiable at 105 in and after 1918. See table above. Vv. 1 Pie ®t 

Pres., E. A. Tennis; Sec., E. p heack: Treas., S. Rankin. % ce, r+ 
lina, Kan.—(V. 101, p. 846.) 


SALT LAKE CITY UNION DEPOT & Cae fe union a Gepes om and 
facilities at Salt Lake City, opened Aug. 
equally owned by Denver & Rio Grande and Western Pacific, eae Nolaeky 
guarantee bonds, prin. and int. quae 9 are subject to call at 105 on and 
Stter Nov. 11923. See table above. V. 88, D. 232: V 91, D 523 


SALT LAKE & LOS ANGELES —Road from Salt Lake to Galtaie 
Beach, Utah, 15 miles. V 95. DP: S94._.8 Loc £500 00 Controls bdr te 
Nelson Salt Lake City. Year 1914-15, $97,012; net, $28 
taxes, &c., $27,475; bal., sur., $1.328.—(V. oY 83° D 1472.) 


SAN ANTONIO & ARANSAS PASS RY. soe from Kerrville to Hous™ 
ton, 309 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco» 
171" miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles: 

Gregory, to Rockport, 21 miles; Alice to op miles: total, June 30 
1915, 723.8 miles—323 m. 70-ib. and 00-8 m. $8 m1 SO-1b- 

BONDS —hhertange is for $21,600,000 (trustee, arg Trust Co 
the Sou. Pac. Co., by endorsement on each bond, na SNEED, eo ent 
ally, ‘the punctual ~ eves of the principal an * Bonds for 
$2,700,000 ‘or extensions, limited to 100 giles at $27, 000 per 
ped. See full a act of lige. Pvy's Sg ins 

898,000, du us 06 ; ll Notes “hel  E..- . Co. 


rate, not res nai ét earnings’ over ols 
payable Ju @ June 90 Sis. : 38. 101,202, eecormen 000 men 
-04 (under order of the Texas allroad ae pon 


$1,356, ren of the oumenting $18,900,000 bonds, reduced the stock to 
$1, , and separated t management from. the Southern Pacific. 
v.77. D. 90, 148, 401, 452, 2340: V. 78, p. 2600; V. 82, p. 453. 
EARNINGS.—2 mos., {1036 aS ah He Gross, by gs 5 net, $124,929 
July 1 to Aug. 31. TRO didi ca sonia Gross, 624,699; net, 29,110 
ANNUAL REPORT. —Fiscal year ending June 30 1915.—V. 101, p.1625. 
June 30 Yr. Net. Oth. Inc. 1stMInt. Oth.Int..&c Ba ., Def. 


1915-16-..$3, so, 745 $273 392 $69, 923 $701. 760 $242,026 $600,471 
1914-15 797,05 207 21 21.543 701.760 — 197,861 861 871 
Pres., W. ai Matoaree oy Y.; Sec., J. W. Terry, San Antonio, Tex.— 


(V. 101, p. 1625.) 


SAN ANTONIO BELT & TERMINAL RY, —Organized Mey 2 el? 
vin $175,000 capital stock, all owned by the Missouri Kansas 

Ry. Co., and in 1915-16 was constructing for that company freight ‘toa 
passenger terminals and yards at San Antonio, Tex. See , romans of Mo. 

an. & Texas Ry. Co. in V. 101, p. 1816. MR eR ay leased 
to the receiver of the M. K. & T. Ry. and the M Ry. Ono of Texas 
at a rental, included in their operating charges, ch covers the interest 
on the $1,750,000 6% mortgage notes of 1916 (V. Yoo Pp. tare The prin- 
cipal and interest of these notes has also been guaranteed d rece me 
under order of Court. The notes are subject to call during the first 
at 102 and int.; second year at 101 and int.; third year at 100 god in as. 
gage trustee, Mercantile Trust Co., St. Louis; 

SAN ANTONIO VALDES & GULF RR —Owns San yD a it 
Crystal City, 6 walt de Jct. Carrizo Springs, 52.90 m.; 
Pleasanton Sots ¢ “Corpus onrist, 117. fon m.; total, 315 miles The 

Louis is said to own all of the stock and bonds. 
In Aug. 1914 receivers were appointed. pare West aga oe R. Ponder of 


San Antonio, Tex., are now receivers. V. 468; V 100, B. 1359, In 
Jan. 1915 receiver was authorized t to issue ps te b60 cert bv 
Bonds, Ist M. 5s, V. 96, p. 1 oats 7, aa Ti Vv. %0. 


199, 408. For year 1b 18°) gross. 
5,420 in 1914-15; B og jnoome, 


10,430; 
eductions, $73,515; 30, 130, against def. $42,868 in’ 1914-15. 
- 100, p. 310. 1259" 


SAN JOAQUIN & : EASTERN RR.—El Prado, Ge.. on the Soumern 
Pacific, to Cascade, Big Creek, Cal., 58 mi , $1,000,000, 
which tne — Lis ht. & Power Corp. owns a pn To, interest; par y100, 
Bonds are redeemable as a whole at par and int. on 60 days’ notice or by lot 
for a sinking fund e 1% of outstan ‘ bonds from Mar. 1 1917 to Mar. 1 
1951. Pres., Ward; Treas Kemp; Sec.,O.V.Showers. Of- 
fice, Los Angeles, Gal. —(V. 99, p. 1836.) 
SAN LUIS SOUTHERN RY.—Owns Blanca, OColo., on eover & Rio 
Geeede to Jaroso, on New Mexico-Colorado State line, 
nom. 37 50,000; pref., $250,000. Bonds ($1,000,000) outstanding $3275 ~ 
nternational Trust Co., Denver, trustee. For year end Jun 
5, gross, $19,482; op. def., $2,199; int., taxes, &c., $20,717; bal., Ser, 








Tr oto YOO Bre annie 


a 


? he 


8 That See 


aoae HQe5:, 


aoe 









Oct., 1916. | RAILWAY STOCKS AND BONDS 117 




















= 
TO 


Kibler 
MuAiry 
















H 


chy 






E sg 
. Je, 


- 
=oee 


MAP OF THE 


SEABOARD 


Air Line Raitway 













SONVILLE 


eosto® 





CEOAR Ag 


AND CONNECTIONS. 






Wes: Jupiter 
Beach 


VCE 
S. Cae GREAT aBacd 
40s 
PR 


“f E.euTmena 
“$2 Sy 19. 
d ‘ae BAHAMA 
oO 
‘2. 
ee 8 


AN Tatts 





a ee ee ee ee Cn 


Pe see RE 


o 
—— 





118 


RAILWAY STOCKS AND BONDS 





[Vou. 103. 





















































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page.) Road pat Value — Outstanding % Payable | and Maturity Dividends are Payable 
‘San Antonio Belt & Term Ry—lst M notes text-c| _.-| 1916 | $1,000| $1,750,000| 6g |A & O|Apr 11919 |New York and St Louis 
San Antonio Uvalde & Gulf—l1st M $13,500,000_gx 818) 1913 | 1,000 | 4,413,000 5g (F & Al Feb 1 1943 jae Louis, Mo 
Recelver's certificates... .......-.-<-.-+-0..-0.2-- endl hk jeweoenae 163,000].....c0- lewew cena eccecenscecwcn | cocececnsecsceccscccce 
Saa francisco & Nor jee en esha indy +) hte +4 ela a r 
n Francisco an Joaquin Valley—See Atchison T|opeka an e 
San Joaquin & Eastern —ist M gold red text....c* $ 58; 1912 | 1,000; ~1,000,000 5s |M & S/Mar 1 1952 {inven Tr & Say Bk, Los A 
San Luis Southern ry mntge LF B00,900 gold - -x : 32) 1908 | ‘ 1,000) cae 327 ‘ g |J & JiDec 11939 Internat Tr Co, Denver 
an Pedro Los Ang a —See Los '!Angieles & |Salt Lake abov' 
Santa Maria Val RR—lIst M $200,000 g red 105 - ce 22; 1911 | 1,000 200,000: 6g |M & S\Sept1 1931 ‘See Tr & Sav Bk, Los An 
Santa Fe Pg vey Sd eee a Atchison ep oo % Santa! Fe | 
anac ake Placid —See Chateauga ake Plac - é 
aratoga & Schenectady—Stook, $4 0.000 guar7%..| --.| ---- 100) 450,000 7 J & J15\July 15 '16,3%|Troy, NY é 
Sault Ste Marie Bridge—1st M gold sf drawn 110..x0 1 1887 1,009 900.000 be |J & JiJuly 1 1937 55 Wall Street, New Yor 
pavannal & Atlanta Ry im 8 C notes red 101_-F ok 1916 1,00 ,000 6g |J & J 15\July 15 1917 Franklin Trust Co, N Y 
ay & Northw | FB eee Ry-lst M gold Rxe*|” iil) 1910 _ 1,000; _ 865,000] 5 gM o& NiMay 11035 Farm Loan & Tr Co.N ¥ 
First & ref mtge g red 110($5, 000 "000)°. Ba -ZCC* 111} 1913 | 500 &c| See text [5 & giF & AjAug 1 1943 mauignte Trust Co, N Y 
Coll trust conv 1-year gold notes red 102 conv-Eq.z| --..| 1916 | 100 &e| 1,196,400 6g |F & A/jAugi1 1917 do 
Sav & Statesboro—lst M $500,000 gu p & i (end) _xc* 33| 1903 1.000 185,000 5¢ |J & JiJan 1 1953 Savannah Trust Co : 
3a vaanah Union Station Co—Iist M $600,000 g---G.xr| ---| 1902 | 1,000&ée 600,000 4¢ |A & O/Apr 11952 Guaranty Trust Co,N 
Rencctady - Duanes pure oe Delaware 6 Hadeos Co 
uy uniata ee Pennsylvania 
gchayikill & & Lehigh—First M guar seeding Co ..-kv 49| 1898 1,000 600,000 3 M & N/May 1 1948 Reading Terminai, Phils 
Schuylkill Valley Navigation & RR—Stock.......-.| .-.| -.-- 50 576,050 5 J & JiJuly 14 '16,2% do do 
ard Air Linc Ry—Common stock $40, 041, we ne Ree SI BEE ow ba ok cal ede xe ul had Ranges oo soles cope ed ence ob suds sa ee 
pret Md Be (non-cu‘m) and partic. $25.00. 000 - = aeill eae i” 23 08 100 wana nne--|---0----| -------------- wa on wn nn no en we wo eo ee 
s ™ oO a ets d ce eS a cee i ile aL So Lilia nenldl im mn Siem ae 
Refunding = 6 $125,000000 red OS. poly e 2,980} 1909 1,000} 22,310, 4¢ |A & O|Oct 11959 24 Broad St, New York 
lst & Cons M $300 ao an serA call10744 G.c*&r* _.-| 1915 |1,000 &c} 22,459,500 6g |M & S/Sept 1 1945 do do 
Adjust M (5% cum int) $25.000 oe i par. ;FBa.xc* --.| 1909 1, 25,000,000} Up to5 |F & A/jOct 11949 do do 
nderlying Bonds an ui ment Trusts 
First mtge gold subj to call (soe text) ..-CoBa.xcé&r| All | 1900 |1,000 &c| 12,775,000 4¢ |A & O/jApr 11950 24 Broad St, New York 
Atlanta-Birm Division 1st M $10, -Col.xc*| 197! 1903 1,000) 5,910,000 4g M & S/May 1 1933 do do 
Florida West Shore first mortgage i baeeeene 66] 1904 1,000 85.000 5¢ J & JiJan 1 1934 do do 
Equipment trust due $15,000 yearly _..._...-.--z a Tes oa coal 0,000 5 M & N/To Novi1917_ | do do 
Equipment mtg gold Ser I ao $65 000 s-a ..-PIPX _..| 1907 ,000 30,000 5¢ iM & N|To May 1917 Prov Life & Tr Co, Phila 
do gold Ser J due $45,000 s-a....--x| ..-| 1907 1,000 90,000 6¢ J & JIiI&I1917 New York Trust Co, N Y 
do do gold Ser K gu due $15, 000 s-a.xc*| ...| 1907 1,000 30,000; 5¢ J & J\J & J 1917 Phila S D, Insur & Trust 
do do gold ~~ L due $69,000 s-a..-.Nx| ---| 1909 1,000 483,000 5¢ |J & D15\To Dec 1919 24 Broad St, New York 
do do g Ser N due $75,000 s-a red 102 4 -X|  -..| 1911 |-.------ 750.000 4% |F&A rien 1917 to '21) do do 
dn do ¢ Sar O dua $103 .NNNs-a rad 102% _x ait | . _..--!) 1.236,000 4% ‘J & J15'Jan 1917 to "2224 Broad Street. N Y 
22, . 3. In July 1912 acquired all the stock of Raleigh & Charleston RR., extend- 
“ig ae anion *Ottice ey Bae eee — P aeaeass ing from Lumberton, N. C., to Marion, S. C., 43 miles, and, through stock 


xwxm— ———~— 

SANTA MARIA VALLEY RR. —Guadalups to Roadamite, on. +» 22 m.; = 
leases Guadulupe to Bettaravia, 4 m miles. Has traffi 
ment with Southern Pacific Co., pM Owns one-half of boas. Vv. a1. 
Pp. 132. Stock, $300,000; par, $100. Bonds, $200, pe lst UR, 
sinking fund 6% gross earnings early; redeemable after 1915 at 105. 
Pres., A. Daugherty; V.-P cKinnie; Sec. & Treas., O. B. 
Eyer, Los Angeles, Cal.—(V. 101, D. 132. ) 


SARATOGA & SCHENECTADY RR. .—(See Map Del. & Hudson.)— 
Saratoga to Schenectady 2 Leased in Lea > A in 1861 to Rens. & 
Saratoga and lease ly to Del. & Hudson, fg which (it is operated 
ae re $31,750 per year. Stock, $450,000. Divs., 7% yriy. (J. & J. 15). 
AULT STE. MARIE BRIDGE.—Owns Sault Ste Marie Bridge, inctnd 
in 7 et - of main track. The Can. Pac., Dul ~ Shore f Atl. 
Minn. S. Ste. Marie RR. cos. agree "to pay for use of brid . an 
pn A equal to operating expenses and interest and s. f. of debt. onds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $3,000,000. 


res AVANNAH & ATLANTA RY.—A 35-mile line‘from St. Clair to War- 
ton, Ga., connecting the Georgia RR. and the Savannah ‘& Northwestern 
Ry. affording the former its only direct ‘entrance jto Savannah and the 
Savannah & N. W.: (a) its direct entrance to|Atlanta, and also (b) over the 
Augusta Southern RR. to Augusta. Operated by Savannah & Northwest- 
ern Ry. under a traffic agreement mat guarantees the interest on the $500,- 
000 notes as a prior operating ch These notes |(V. 103, p. 580) area 
direct Ist M. on the properey at 14, 300 per mile, and are additionally 
secured by pledge of all the capital stock of the Port Wentworth pemiey 
Corp., which controls the tidewater terminals of the Savannah & N. 
Ry. at Rantrenaan, and which owns about 2,000 acres of land TP 6 at 
$700,000.—(V. 103, p. 580.) 


BeAVANNAH iX NORTHWESTE N RY; —Owns tSavannah, Ga., to 
Clair, 109 miles; s; branch, 2 2m. (V. 297). Also in July 1916 began 
sae, wad rg: c sagreement AL, seer 35-mile line of Savannah & 
y. eo a spore) thus or. a ares line to Atlanta and 
viarno $1196,400 year Convertible 8% gold ses {$1,198 400 auth. 
e ’ -year convertible ‘0. instes au are 
secured ae deposi % Firs RE bo 130% 


of bonds for each 
100%, of doses issued into Salen 7 See 


‘are =. ema at %o2 “Chron.” 
- 28 1916. The auta. issue of bonds is 3S, 000,000 but no 


yack bonds can be issued during the life of these po mbes $1 ,000.000 ist & Ref. 
are reserved to retire an issue of lst M. 5% pe , of which $865,000 are 
outstanding. aqui Saulp. trusts June 30.1915 Reese” Com, stk.,$1, 00,000. 
1916, gross earni one ee vy Poise os | la 7 

75990 To1e15: deticit from operation, $26,44 in 914-15 
an, James Imbrie; Pres., John Hurd a x Gay Jr.: 
Sec., R.M. Hitch. Office, Savannah, Ga (V1 103: p. 5860 ae 


SAVANNAH & STATESBORO RY.—Owns Cuyler to _Stasesboro. Ga., 
32.6 m.; trackage, Cuyler to Savannah,20m. Stock, $200,000, all outs g. 
das trattio agreement with Seaboard ‘Air a which guarantees bonds 
by endorsement prinoipal . and interest; Savannah Trust Co.,. trustee 
75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614. 
KARNINGS.—For year ending June 30 1915 (incl. Sav. Aug. & Nor., 
89 m.), gross, $123 083; net, after taxes, $27 847; int., rentals, &c., $25,- 
772; bal., sur., Pres. & Treas., dolph Anderson, Savannah; 
Sec., Thomas F. Walsh. Office, ho ALT ag eer 93, p. 1464). 
SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased Sy the Southern Ry. 
Sav. Fla. & West.’ (now Ati. Coast Line RR.) and Seaboard A. %, 
wh'ch own the $300,000 stock, the oR ay Te for interest and s. f, on 
bonds, maintenance, &c. Pres., J. Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 71039. 1253.) 


SCHUYLKILL & LeHich RR. .—Owns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 48.96 m.; total track, 57.86 m. In 1883 leased to 
Phila. & Read. for 999 years. $27,000 yearly and taxes. Reading 
Co. owns stock ($609,000), of which $308, 000 under its gen. mtge. of 1897. 
Po RU YLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 50 m.; 2d track, 5.26 m.; total track, 29.38 m. sntged July 25 
1861 for $93 Years to Phila. & Read. "RR. assumad by P. & R. Ry. Dac. 1 
1896. Rental, $29,450, which pays 5% on stock and State taxes. 
SEABOARD AIR LINE RY.—(See Map.)—This System as enlar rod 
in 1915 by consolidation with * ee vo Atlantic & Western includes a line 
from Richmond, Va., to Atlanta, Ga., Charleston, 8. O.,and Tampa, Fla. 


Lines owned in fee— Miles.| Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah, Ga.502 | Savannah to Tampa, Cedar Keys, 
Wilmington, N. O., to Atlanta, Ga437 Chattahoochee River, &c0..--- 806 
Hamiet, N. O., to leston, Starke to Wanee, Fla......-.--. 58 

» Den With DEAAGREE. ccncncceddl | OURO UDO... a occokesccwcess -598 
Atlanta & Birm. Air _ Line, Portsmouth, Va., to Weidoa,N. C. 81 
Howells, Ga., to Birming- State Line to Lewiston, N.C.... 32 
ham, Ala. ‘(including 34 WRENS. cane cis ceuckobebees 
miles branches) ........-.-.-.- 216 —- 
Savannah, Ga., to Montgomery, Total sys. (see ¥ 191, 1, B- 1273) .3432 

Ala. (58 miles trackage de- Charleston, S. avannah, 
URGES «.ocntéecunsssetn sink 280 Ga., oniiding,” iM ae ae Oe 
Moaktar if @il.ccesasece 3.518 miles 





+ Also owns a 1-6 interest in the Richmond. Wot Lagton Ce Co., sete the 
road from Richmond, Va., to Washington, D . B4 43), and under 
traffic agreement with the Penn. RR. ee RR Riad rb er service between 
N. Y., Phila., Washington and the South. [n Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the ai, re — 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and d int. . Also controls the Balt. 
Steam Packet Co. and a a clat ininseat in the Old Dominion SS. Co. 
Owns majority stock of Chesterfield & Lancaster Ry.,38 m. V.89, p.43. 





ownership, a 12-m. extension known as the Marlon & Southern R 


.; also 
ee Tampa cea vo extending from Tampa, Fla.. 


to Brookville, 


es. 4, p. 49; V . 95, p. 906. Also guarantees $ $750 £00 bonds ag 
has option on stock of Ta 1 & Guif Coast sR, extending from oars 
a to 7 etersburg. 96, p. 1425. See Tampa Northern ‘ 
Dp. 


VOTING TRUST.—The large block of stock purchased by S. Davies 
Warfield — associates in 1912, and since that time held in a vot trust, 
was in May 1916 ~ mph ~ a saad 5-year voting trust, the Continent. 
Co. of Baltimore , and the fol owing the trustees: S. Davies 
ye "San x a9 Ad.; Samuel L. Fuller, 6a York; Robert 

F. Maddox, Atlanta, Ga.; Charles H. "Sabin, New York; ©. Sidney She 
New Haven, Oswego County, a » £ Frank A. Vanderlip, New ork: 
Clarence W. Watson, Fairmont Va.; George W. Watts, Durham, N. C., 
and Albert H. Wiggin, New Mok V. 102, p. 1988. 

OONSOLIDATION—NEW MORTGAGE.—In Aus. Py: it was an- 
neunets that the company ven prove for Dessent 80 189. mR : uire- 

nvo 


through a finan plan py yu pi. p. Gs 
(i) pote, with the Carolina tic tern under title o 
“Seaboard e Ry. Oo.’ 2) iExtension at said i Garolina Atlantic 
& Western, wr embresiag 331 es and fo the system's outlet to 
Charleston, 8S. O., by? the building of a line from Charleston to Savannah, 
85 miles. In Nov. 1915 this consolidation became effective, affording the 
Seaboard (see map) a direct low e route to Savannah through a rich 


and fertile poke mm and avoiding the necessity of double-trackin 
ges line Columbia. (3) sathorination of the $300,000, 
onsolidated mortgage below described. 
Under the R—.! moi e there were issued at once about $25,644,000 
30-7 gary 6% bonds. O amount $2,750,000 rem in the treasury 
” were issued in connection with’ the retirement of an equa 
amount of 4 issues of underlyin io M.6% bonds of Carolina Atlantic 
& Western R .225,000 whereo been guaran » Principal and 
interest, by t ‘e petty and $17, m8. 000 Lore been sold. 
been or is being used 


the con- 


e new 
money so obtained has for the construction of the new 
line from or ody to Savannah and for payment of floating debt, for the 


retirement of the $6,000,000 3-year notes due March 1 1916, for the acquisi- 
tion of certain new property, an and for improvements, betterments, &c. 


Stock After Consolidation.—The Seaboard Air Line Ry. Co. (the new 
compan ) has an auth. capital stock of the same amount as the old Sea- 


Line Ry., viz., $100,000,000; Cn ne ee 
n Treas. Held by Pub. 
Common. Gtook (nar $100) ... ~cacnechacdéoctecscas " 121,600 $38,919,400 
Preferred Stock $27,280,000, issued [without prefer- 
ence of one part over another] as follows: 
(a) As 6% non-cumulative preferred_........-- 1,205,000 1,075,000 
(b) As 4-2% non-cum. pref. maving | same pref. 
div. provisions as old Seaboard vin’ ¢ fe Oe, ‘4 
titled to non-cum. pref. divs. at 4 
after 4% on the common, to an a 4 Piast 2% 
(with right of conversion below stated) ___._._ 1,105,900 23,894,100 


Conversion Right.—To do away with the division of dividend right above 
moenStonen. the option is given to holders of all pref. stock exchanged 

for the present cuistanding pee. stock from July 1 1916 and until July 1 
sat: @® To convert each re of the said pref. stock into (a) 2-3 of a 
pref. stock entitled to ox straight non-cumulative dividends but 
=< for the same amount of cash required to pay 4% dividend on the 
converted rr ae (0) 1-3 of a share of common stock; or (2) to convert 
each share of pref. stock entitled to 4% and then 2% dividends into one 
share of pref. stock limited to 5% non-cumulative Be Mong thus giving up 
one-half the present right to 2% additional dividend. V. i01, p. 1273. 


on P Aforane. .—The new First and Consol. Mtge. to the Guaranty Trust 
as trustee secures an auth. issue of $300,000,000 bonds, of 
= interest rates and maturities. This mortgage is a first lien on the 
416 miles of main-line track batween Hamlet and Savannah, via Charleston, 
Lanes and Georgetown, S. O., and on the lines running from McBee, 8. O., 
located on the Hamlet-Columbia line, to Florence, Poston, Sumter and 
Timmonsville, S. oO. The mortgage has no direct lien on the former Sea- 
board Air Line Ry.'s property, but there are pledged under it approximately 
$22,361,000 Seaboard Refunding bonds heretofore in the treasury or pledged 
to secure notes which have been or will be retired out of the proceeds of the 
sale se bonds above mentioned, and also all the stock of Raleigh & Gnarles- 
ton RR. Co. and Tampa Northern RR. Co., and one-third of the outstand- 
ing stock of Tampa Union Station Co., and all Refunding bonds hereafter 
issued will bs pledged thereunder; also certain stks. under option, if acquired. 
The amount issued at once under the new mortgage was as above stated, 
about $25,644,000 30-year 6% bonds, including $2, 19.0 .000 to be held in 
treasury; end of these $14,500,000 were marketed in D 1915. V. 101, 
p. 1974; 102, p. 346. ‘Of the remainin bonds, $75 wits 000 are to be 
reserved a refunding an equal amount of Seaborad efunding bonds and 
various underlying bonds, and the rest of said issue are to be reserved for 
betterments, improvements, additions and extensions, refunding or pay- 
ment of liens on after-acquired property and retirement of equipment obli- 
gations, all under proper restrictions. V. 101, p. 528, 1189, 1974. 


Path cal OF OLD SEABOARD AIR LINE RY.—On pret. 
quar. from Nov. 1913 to Aug. 1914incl. In Nov. 1914 no dividen 
Le, owing to conditions brought about by European war. V.99, p. 1215. 


BONDS—or bay Be jot 4s of 1900 ($75, pee ,000) , $12,775. OOpare in hands 
Of Public and $27,000 ets as colla under the + mates. of 
9. Of the $12 776,00 O00, 10, $12 ,000 are stamped subject = call at any 
interest day. . 89 
The $125,000,000 Re 
of bonds as follows: (a) To retire uegenvieg wat & 
some $10,728,000 maturing prior to 1959 an 


on Mortgage of 1909 provided for the issu 
non ae 


and divisional 
certain short- 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Seaboard Air Line Ry (Concl)— 
Sqaigment mtg g Ser P due $95,000 s-a___-. ..- ---| 1913 $1,000) $1,330,000 Se. PF & AssPoh. 1917 W Deis ciwdkc ww ccwercdsceuses 
do g Ser Q due $72,000 s-a “2 (V05.pig0d) wit pas 1,000; 1,152, 5 J & JiJan. 1917 to '24|New York & Philadelphia 
Equip trust due $25,000 s-a (V 103, p 62)__G Pe -.-| 1916 1,000 500,000 4% |J' & JJan ‘'17-July '26 do do 
Carolina Cent lst cons M goid guar do & 1 (end) - 267/| 18 i, 3,000,000 4g¢ J & JJan 11949 do do 
Durham & Northern first mtge $150,000...MeB os 49) Lipo | oe cc cons *100,000 6 M & N'Nov 11928 Merc Tr & Dep Go, Balt 
Roanoke & Tar River $260, ..--MeBaz Bel Set leccsca sb *55,000 6 A & Ol o do 
Florida Cent & Penin 1st M ($5,226 p m) g--Ce.zc* 575| 1888 1,000; 3,000, 5¢ JF & JJuly 11918 24 Broad St, New York 
Second M (ist on ext, 92 m) $5,226 p m g-Mp.zc* 666; 1890 1,000 392,000 5¢ J & JJan 11930 do do 
Consol mtge $7,800, 000 ($10, 0060 p m) gold. G@.zc* 780| 1893 1,000} 4,372,000 56¢ J & JJan 11943 do do 
South Bound Ist M ‘gold interest rental.MeBa.zc* 136; 1891 1,004) +033 .000 5¢ |A & OApr 11941 24 Broad St N Y. or Bait 
Ralsten & AOS 16 isa. . ¢ co caddie cddvekewake Zz 107| 1886 1,000; 1,000,000 6 J & J Jan 11926 Balt Trust & Guar Co 
Georgia & Ala lst M cons $6,185,000 | erp ape 400) 1895 1,000) 6,085,000 5¢ J & JOct 11945 24 Broad St, New York 
Ga & Ala Term Co Ist M callable at 110 guar p & i_x sh| SEGO lo-ccadere| . 1000.00 5¢ J & D Dec 1 1948 do do 
Georgia Carolina & North lst M gold > gee MeBa.zc* 268; 1889 1,000! 5,360.000 5¢ JT & July 1 1929 24 Broad St, N Y; & Bait 
R & G first mortgage si. 500,000 d_...MeBa.zc ---| 1897 1,000, 1,200,000 6¢ J & JJan 1 1947 do do 
S & R first moresage $3 300,000 © ‘aise T eaenananl &r 81| 1886 1,000! 2,500,000 5 J & JJuly 11926 24 Broad St, New York 
Debenture $690 secured aot a ini uenncaeed 2r ---| 1886 100 &c *285.000 6 F & A/After July 1916)Checks mail ed 
Equipment trust due $25,000 s a_-_.......----- natant Se 1,000 500,000 4% J & JJan‘'17-July 26 do do 
Sham Sunb & cpwiss 18 gu as ext 1912kvo* &r 32| 1882 1,000; 1,000,000 4 M & NjJuly 1 1925 Reading Terminal, Phila 
Second mortgag © gold .kvo 32) 1890 1,000} 1,000,000 6¢ J & JJuly 11925 do do 
Shamokin Valley & Pottsvilie—Stock guar by Nor Cen ae 50 869,450 6 F & A/Aug6 1916 3%|Broad St Station, Phils 
Shannon-Arizona—lst M red conv (V 88, p 1626) ---x ---| 1909 1,000 a575,000 6 M & NNov 11919 Boston Safe Dep & Tr Ge 
Sharon—Stock ($1,600,000) 6% guar by rental .._.F pe 50} 1,005,550 6 M & S/Sept4 1916 3%|Sharon, Pa 
Sharon first mee gold Chesca to Pymat, &c) .__F.x 16) 1889 1,000 164,000 4% ¢eJ & DJunel 1919 - Farmers L & Tr Co, N Y 
New Castle & Shenango V. aa og M int guar_x 17| 1887 1,000 250,000 6¢ TF & JJan 11917 do do 
Stara Re rt Bridge & Terminal—See St Louis Southwestern 
ierra Railway = Califoraia) — First mortgage gold.z 77| 1897 1,000; 1,239,000 6¢ |A12&O/Apr 12 1987 | | |Crocker National Bank 
e $860,000 ¢ ae 77| 1904 1,000 633, 5g |M15 &SSept 151 do do 
oor Shere Line ist M $875, 000 gold guar ---z ---| 1905 100| See text 4%eM & § Sept 1 1948" do do 
Silver Spring Ocala & Gulf—See Atlantic Coast Line |RR | 
Skaneateles RR—First mortgage $100,000 gold ._.Usm 5| 1898 1,000 55.000 5 F & AjAug 11918 U S Mtge & Tr Co, N Y 
lst Refunding M $100,000._...................-. 5} 1908 1,000 20,000 5 F & AjAug 1 1937 do do 
merset Railway—See Maine Central RR f 
a Ca So wer erer oe] 3 100| 104,600) 6 (3 & 1 Wilmi NO 
ou arolina Pacific— s CUM.......)| ILij...... o J Julyl 1916, 3 ngton, 
South Carolina Western—See Seaboard Air Line ~ | y % : 
South Dak Cent—lIst M $1, ooo. 000 red105 beg °17 .CC 103) 1907 1,000 850,000 56¢ J & JI Jan 11927 Amer Tr & Sav Br, Chic 
gout th Georgia— Mortgage $250,000 UE ne ik ne x ok 82) 1903 1,000 204,000 5¢ J & J Jan 11923 New York & Quitman,Ga 
uth Pacific Coast—ist M gold gu (s f 1912) --_F.zc 97! 1887 1,000; 4.644, 4g J & J July 1 1937 So Pac, 165 B’way N Y 
Old loans exciuding(*)amounts pledged under conso lidate 'd mort gage a Of this $4 06.000 w'as owned’ by Shannon Co'pper Co. inSep t. 1916. 





and cing = yoy not over $72,076,000; sundry improvements, double- 
; further improvements, og additions at not 7 

a TY 500,000. part security for this m alee oo 
Plcdicod $27 000 Carly. lst M. 4s of 1900. The $22 ‘361 ,000 Ref. bonds which 
1915 were in the treasury = ed to secure notes are or will be 
Epeert water Sp ger FE t & Co as will also all further Ref. 

tge. bonds. V. 92, p. 189, 1110, 1179, 1 44; v. 93, p. 470, 956. 

The adjustment mortgage bonds (issue limited 4 $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 1%% or multiples thereof, and are redeemable at par and 
al unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the refunding bonds. No dividends to be paid on 
the stock aw any erreer es of interest on the bonds are paid in full.—V. 


90, p. 1171, 1 1555; 91, 1575. Interest on adiustment bonds, 
a la'veb Aus. ; 1016: 1911 to Feb. Ti6, inclusive, 5% yeanw C (F. & A.) 
Dadeomee by $10. 000,- 


$6,000,000 3-year notes were sold 
Fat, yh, which are ph Te for as net stated. 
ap Fm my oe division 4s of 1903 , $19. ,000,000 authorized issue) , 
see V. 76, p. 1302; V. 77, p. 647; V. 81, p. 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. p. & 1., 
also Rich vege ee a boas, join tly and severally with 5 other cos. 
Vv. aes Dp. 647, 648; V. 79, p. 2148. 

he sev bond issues of the Carolina Atlantic & Western (merged in 
1915)" including No. & So. Car., So. Car. Western, Charleston & Northern, 
&e., 6s have been retired. 


GENERAL FINANCES.—The increase in interest charges for the year 
1916 over the combined fixed interest charges of the ape ey companies 
in 1915 is estimated at only $229,000 ne in Lm by resulting economies), 
since the present issue of new bonds is to be used — refunding, aeaanes- 
tion and other purposes, as outlined + 5H, during the ensuing year 


——Month ween —2 months to ene 31— 
EARNINGS.— 1916. 915 1915-16. 1914-15. 
Gross earnings --- ~~. --- $1,969,095 $1,632,751 $3. 660,700 $3,306,602 


Net after op. exp. & tax-_ 529,745 "345.649 734,313 727,486 


REPORT.—Report 1915-16, V. 103, p. 490. 
June 30 Yrs. 1915-16. 1914-15. 1915-16. 1914-15. 


Gross earns__24,494,789 21,781,316 | Int. on fund. dt_4,206,741 3,893,730 

Net earnings. 8,162,243 6.493.764 | Oth. int. 685,005 °593:901 

Taxes, &c____ 1,179:092 1,099.849| Int. on 1 adjus 

inc. bds mTASe 250.000. 1,250,000 
Oper. inc_. 6,983,151 5,393,915) Allotm 5 

Othe “income. "428.574 358,762; on ie 309,548 315,443 


Gross inc.. 7,411,725 5,752,676| Balance.-.-..sur.960,431df.300,398 


DIRECTORS.—S. Davies Wortea (Chairman), Baltimore, Md.; W. J. 
Harahan, Char = R. tzzin, Wiso and Pi orfolk, Va.; Charles H. 
Sabin, Aibert H mone. © Samuel i. Puls. James A. 
wide Franklin in Q. Brows B. F. Yoakum, 
R. C. Ream and N.B. ‘Gloss, oe 2 » 3, Willian Middendort and Town- 
—— ‘Scott, Baltimore, Md.; Milton a0 Washington, D. C.; Mills 
B. Lane, Savannah, Ga.; Robert F. Maddox, “"AMante. Ga.; J. P. Taliaferro 
Jacksonville, Fla.; A. H. Woodward, ; Ala.; W. R. Bonsai 
Hamlet, N. C.; Geo. W. Watts, ~ Ry N. C.; James G. Colgate. 

Pres., William J. Harahan; R. L. Nutt; Sec., D. OC. Porteo' 

General office, Portsmouth 


Norfolk. Va.; N. Y. office, 24 Broad St. 
—(V. 102, p. 346, 1988; V. 103" p. 62, 490.) 


SHAMOKIN SUNBURY & & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to W Milton, Pa., with tron bridge over Susque- 
hanna, 32.11 m.; second track, 4 .82 m.; total of ell track, 58.47 m. Leased 
to Phila. & Read. J uly 2 1889 for 999 years at 6 % on the stock, int. on bonds 
and taxes. or assumed by P. & R. Joc. 1 ise. ‘Used for coal 
traffic northward. Stock, $2,000,000 te $50), owned by Read 
Co., of which $1,995,000 is deposited’ under mtge. of i897. The $1,000, 
1st 5s due May i 1912 were extended at 4% to July 1 30: me and a Suatamseed. 
prin. and int., by Reading Co., V. 94, p. 1120.— p.l 


SHAMOKIN VALLEY & POTTSVILLER mp od eek eg Rp. )—Sun- 
pure to Mt. Carmel, Pa., and branches Leased F 27 1863 
for i to esecheen Central a fe Bs Co., swith a eens of danny interest 
on bonds and 6% on stock, N. C. owns $619,650. The lease 
assumed in 1914 by the Penn. ORR Go. —(V. 97, p. 1735.) 


SHARON RY.—Owns from Newcastle, Pa., ie Sharon. to Pymatuning, 
Pa., with branches, 32.75 miles. Leased to Erie Ppa for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c.—(V. 86, Pp. 1226.) 


on ee RS RAILWAY. (OF CALIPORNIA).—Owns road from Oakdale 
., to Tuo olumne, Tuolumne County, 56.5 m.; James- 
By oo tag total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short ‘ioe Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased’ stock at 
$25 ,000 per mile and Ist m e. 44% fw A at $12, 500, : mile (Centra! 

t Co. of Cal., fue) | to O00: eit » prin. & int. 175. 

Stock authorized $3,248,000. Vor the $800, 000 5% 

$p-vess bonds, $227, 600 ar are pre oe for pa ® Fequirements V. 79, p. 270. 
s and bits payable June 30 1915, $31,000 


EARNINGS.—12 mos., 1915-16 SS eas Gross, $361,151; net, $160, 556 
woe ee i to June 30___.\1914-15__.___- Gross, 349 i705; ,net 134,308 
ear ending - June 30 15. $549; 705; net, $134,308 , taxes, &c.. 
137 450; 9: bal., def., $3,131. Pres., T. 8. Bulloc a ae o.N. 
amblin, Jamestown, Cal.—(V. ‘93. p. 643, 957; ry. S00. 0. 1438.) 


SOUTH CAROLINA PACIFIC R Y.—North Carolina State line to Ben- 
nettsville,¥S. C., 10.58 miles. Common » $100,000, $82,200 being 

















owned by Atlantic Coast Line RR., which leases the road for a term of 
years from Jan. 11915 at a rental sufficient to ay6% yearly on $104,600 
cum. pref. stock and dividends on the $100 ‘000 common stock as follows: 
3% for 3 years ending Jan. 31 1918; 4% ys 4 years ending Jan. 1 1922, and 
5% thereafter to end of lease. The pref. stock is convertible with all ac- 
cumulated dividends, at option of holder at par into any bonds that may be 

issued and gs | rank ahead of the orer. stock either as to prin. or divs. 
V. 99, p. 1675; V. 100, p. 142.—((V. 100, p. 142.) 


SOUTH DAKOTA CENTRAL RY.—See Watertown & Sioux Falls Ry. 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Goes EV -> ae? to wegrten See Springs. 4 bre total, 82 miles. speek. 


83, 20%: ia 1909-1 

%; An 1916-11, 25%: to 1911-12 35%; in 1912-13, 459 jin 1913-14, 60 
in 1914-15, 60% - ear end. June 30 1916, gross, 657; net, $44.5 
int., rentals, &c., $34,595; divs. (40%), $23.2 200; Dal, def., $13,212 in 
1914-15, ‘gross, $189,086; net, $44,637. : Ogiesby —(V. 


SOUTH PACIFIC COAST RY. a emharet to Santa Cruz, with branches 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns a the $6,000,000 
stock. Year 1914- 4-15, gross, $1,427,553; met, $322,853; surplus over 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at by ay Tll. Stock, $50,000, 
all outstanding, equally atm by the St. Louis Iron Mountain & Southern, 
St. Louis Southwastern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACE COMPANY .-—(See Map page 122.)—This com 
pany Owns only 4 in fee (operated as part of controlled lines), but, 
princi y Me yi "BE of stock, it controls a es: system of ‘roads 
exten from San to New Orleans (thence b compeny *s steam- 
ers to N. Y., &c.) and to Portland, Ore., to Ogden, U , with branches. 


System comprises the peiowtng. meaty described under their own titles: 
(1) Con.rolied; also leased. Controlled as above (Concl.)— eer 





Central Pacific Ry (see below) 4 368 Houston & Shreveport RR... 
South Pacific Coast Ry......-- 107 | Houston E. & W. Texas Ry-.-. 191 
aneoy | Pacific RR........--. 3,490; Other (net)................ 
Oregon & California RR.-...---. 1,101 | (8) Controlled by Morgan's La. & Tez. 
(2) Controlled by So. Pac. Co.—Op-|tberia & Vermillion RR-.-.--- _ 16 
erated by Cos. owning them. Total in ayehemn June 30 "16.10,956 
Arizona - 90, p 44s) 378 Seem W cna Achaea ee 4.590 
Galv. Harrisb. & Ant. Ry-1,361 Pres Compantes— 
Houston & Texas Central RR... 895 we Jointly controlled.) 
Louisiana Western RR--.-...-- 208)| Southern Pac. RR. of Mexico__1,242 
Morgan’s La. & Tex. RR.& SS. 400) Northwestern Pacific RR _.._. x507 
Texas & New Orleans RR----- 468 | Sunset Railway (}4)--------. x62 
Lake Charles & No. Ry--..-.-.--. 72' Mlectric Hines... .cceccccne 780 


PROParSTSRy. Py ty ES.—These, with a total mtge. indebtedness June 
30 1916 of $454,040,512, are controlled through stock bac ey = only 
$83,200 out of rt oy total ca a Paciti stock of $343, ‘835. 600 not being held on 
July 1 1916 by the Southern Pacific Co., alo th $100,561,112 of their 
funded debt. ‘Omnibus lease,” see issue of hy "1300. Securities owned 
June 30 1914, V. 99, p. 1461; v.96 Bs 570, gl 


ORGANIZATION .—Organized under laws o: entucky. 
The U. 8. fe teed Court ha aca in Dec. Site that the omurite 
Ns $126.650.000 Southern Pacific Co. Bock by me Union Pacific RR. 


: * it, exchangeable for 
on certain conditions. V. 97, p. 445, See Union Pacific RR. The 
peameyivenia RR. owned on Yas. 1 i916 3 317. 143,800 and Pennsylvania Co. 


$12. 741,290 stock. 

Feb. 1914 suit was brought by the Govt. to compel the company to 
aispose of its holdings in Central Pacific. V. 9.2: 5 Vv. 97, Ds 1116; 
V. 99, p. 1461. see V.97,p 667. 

Oil land decision, V. 98, p. 1994; V. 99, p. 1461; V. Loe: 399 734 eth 

: . Land grant suit, see Ore. & Cal., and V. 103, p. 1 1222. 
On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry 
from Needles to rr in California, 242.51 miles, 
which prior to the date of sale was leased to Ce Atch. Top. & Santa Fe R 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from ~ & 
Atch. Top. & Santa Fe R. +4 all of the outstanding stocks and bonds of the 
New Mexico & Pty my > and of the Sonora Ry., i x properties of which 

were leased to the Sou. Pac. Co. to Som. 11979. V. 96. p. 560. 

"On July 1 Tals the properties of the polos companies were parcmaced, 
the stocks of which were owned: Coos ay Fo hg urg & Eastern RR. & Nav. 
Co., Corvallis & Eastern oe 22°, aS E>) "Batic 5 & Nay. Co. ay 4 
94, p. 124), Portland Bugene Ry. Wn? 404), Salem F 
City & West. Ry. and W ont ER, Pac R R 00271 Pi aoe V.102 » Pp. 2078. 
These roads ore operates a8 oe as Sie, ifornia RR. 

Southern P incorporated 1909 with $75,000,000 
stock (all owned June 30 1916 oy Southern acific Co.), took over the 1 "507 
miles covered by Mexican concessions, extending from Em aime to Guada- 
lajara, 318 ‘niles, with branch lines 692 ‘niles. of which 1,242 miles had been 
completed June 30 1916. In gore ae obtained pdditional concession 
from Guadalajara to Yatico G ity. 1536; V ae if 86, 
p. 350; V. 87, p. 414; V p. 303, 1633: ye 91, p. 1645, At. rin- 
cipal of the company’s AY. vaaban to Southern Pacific RR 1 to 

30. 1916 amounted to $40,048,951. Northwestern Pacific RR. Gointly 
owned with Atchison), see that company, V. 84, p. 103. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{¥or abbreviations, &c., see notes on first page.]} Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payabk. 
South & North Alabama—See Louisville & Nashvill e. | 
sone jBaele & Mo ink $3,000, 900 § -Ba.xo° " 1901 $1,000) $3,000,000 4¢ M & N/Nov 11951 Bankers Trust Co, N Y 
uthern In a—See c Terre Southeastern 
Southern Pacific Co—Stock ($394,451,800 auth.) __. awel: gaan 100; 272677906'6 in 1915) Q—J |Oct 21916 1%\Checks mailed 
Coll trust mtge gold subject to call par..Un.xc* &r ---| 1899 500 &c} 34,218, 4¢ J & DiAug 11949 165 Broadway, New Yors 
Conv bonds RY ,000,000 gold redeem text..xc* &r* ---| 1909 |1,000 &c) 81,151,910 4¢ M & S\Junel 1929 do do 
Gold bds $100 ,000, 000 red 105 since July "12 _.-G. ---| 1909 iy 227.000 4% eI & JiJuly 1 1929 do do 
. Fr. Term. ist M. g¢ red 105 since ’ 13Usmic: 8, ---| 1910 100 &c} 24,965,700 4g \A & O/Apr 1 1950 New York, London, & 
Conv bonds $55,000.000 ¢ red text____- ---| 1914 | 500 &c 350 000 Se iJ.. &- BEieee 2 leet &: \connneibewssceseense 
ae yh 4 Ser 4 $1 033. 000 yly red 10906 beg {pis xce soul Sea $1,000} 7.084,000 4 M & 8/Mch 1 '18 t0'23\N Y office and Phila ~ 
0 $20 a yly red 102% beg 1918-_xc* aon ae 1,00) 1,608,000 4 M & S/Sept 1'17 to ‘23 do do 
do Ser 0 $117.000 yly red 102% beg 1919_.-- ---| 1914 1,000} 1,053,000 4 J & D/Dec 1 ‘16 to '24 do do 
Sogtigen Baste RHO Svar visio i cutnarscs) 2-2] TTS | 968i s6 9569 ew Stee Se Sen MOLL a cana 89 
uthern Pac —Stoc ,000 autho antl Ghee ,000, x x ZA 
So Pac Br Ist M gold s f $50,000 1897 not drawn _.z Sen Eee laasecend »533,000 6¢ \A & O/jApr 1 1937 So “Pac, 165 B’ way, NY 
First consol m tge guar gold s f not drawn_Ce.xc*&r| 1,685) 1893 500 &c| 4,127,500 5¢ |\M & N'Nov 1 1937 do 
Northern Ry (Cal) cons(now Ist) M gold. Un. sallbe 377| 1888 1,000| 4,751,000 56¢ |A & O/Oct 11938 do do 
Northern California first mors e gold -.....-._z 54) 1889 1,000} 1,074,000 5¢ \J & DjJune il 1929 do do 
s rh ref ~ gu red 105 since 1 ‘ $130,000% .xo*&r*| 3,109) 1905 500 ae 146 Bro ooD 4¢ 3 & JiJan 11955 do do 
outhern Railway—Common stoc ,000,000 .. .. oot) avee .000, ne nn ne onl dd whee nel dn inb adie an oe <" 559 
Preferred 5 Bon-cumulative $60,000, 000... ---- uct sean 100} 60,000,000|See texti|A & Oj|Oct 19142 JP Morgan & Co, N ¥ 
M & O stock trust cert “rire coal amiss 100} 5,670,200 4 A & O/Apr 1 1916 2% do do 
Peer oe et Rum a ae or $28) HO HO Sree fe ks Arias | 
evelopmen gen g--G.xc*&r| Tex é c ‘ g r 
CORIO: SU oe ce ---| 1914 1,000] 10,000,000 5 M &82/Mch 2 1917 do do 
Monon joint M red 105 since 1907 half share @.xc* &r ---| 1902 {1,000 &c| 5,913,500 4¢ JJ & dJiJuly 1 1952 do do 
quip tr series L ¢ due -FP.xc* ---| 1906 1,000} 2,700,000i| 4%¢\F & A(\To Feb 1 1921 |Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D......-.-..--x ---| 1909 1,000 20, 4% |\J & DI|To June 1 1919 |Girard Trust Co, Phila 
Series N gold due $260,000 A & O..-..-.PePx| ---| 1910 1,000} 1,820,000| 4%¢A & O/|To Apr 1 1920 |Penn Co for Ins on L. &c 
Series O gold due $75 5,000 M & Pe 00 00 wh mene soni BOLE 1,000 750,000 4%e\M & N/iTo May 1 1921 do do 
Series P gold due 75,000 5 Dt IP entneene dnaaeee bon) 1,000 825,000 4%eJ & D/To Dec 1921 do do 
Series Q gold due $75, 600 J . See PePx| wec| Soke 1,000 900,000) 4% gy & D/To June 1922 | do do 
Series R gold due $88,000 F & A_______-- Be bs ~--| 1913 1,000} 1,232,000) 5g |F &A15|To Aug 15 1923) do do 
Series 8 gold due $215.000 A & O_______ ePy) ---| 1914 1.000; 3.225.000) 52 \A & O}To April 1 1924) do do 
Series T gold due $235,000 M & N__.------ PeP| ---| 1916 1,000; 4,700,000) 4%eM & N|To May 1926 | do do 
A—Pr tes Merged in Southern Ratiway Co. | | | 
Georgia Pacific first mortgage.........._- Ce.zc*| 566) 1882 1,000} 5,660,000 6¢ J & J\Jan 11922 J P Morgan & Co. N Y 
Richm& Danv deb M old 6s (no longer incomes) .Cez ---| 1882 1,000 eed 5 \A & O/jApr 1 1927 | do do 
Also additional amounts In treasury June 30 1916: mets b | $13.207.'000 and$16,' 667.000 | pledged \nder 3-year collateral 5% notes of 1914. 





SOUTHERN PACIFIC COMPANY (Concluded)— 


ELECTRIC RAILWAYS.—The electric roads controlled include (a) 
Pacific Electric Ry., 612 miles of electric interurban road radiating from 
Los Angeles; (b) Peninsular Ry.. serving San Jose, Santa Clara. &c., 64m 
(c) San Jose Railroads, 28 m.; (d Seoetton Electric Co.,9 m.; Visalia Elec. 
tric RR., 36 m., and (e) ge raction Co., 27 m. See “Elec. Ry. Sec.’ 


DIVIDENDS.— ct. "06-Apr. °07.July 07. Oct. ‘07 to Oct. "16, 
(Common steck) .... S% yriy. (2%s8.-a.) 1K% 6% yriy. (1% quar.) 
BONDS.—The 4% collateral trust gold bonds of 1899 are mites to 
$36,819,000 and are subject to call at par on 6 ex? notice. he $34,- 
218,500 outstanding June 30 1916 were secured by $67,274, 300" common 
and eh ,400 ,000 pref. of the Cent. Pac. Ry. Co. . See mige. abstract, 


859. 
Central Pac. first ref..4s and 30-year gold 34s are guar. (see that co. 
as to replacement of French by dol bonds). 

In Maroh 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and red. 4 105. 89, p. 44, 105. 

On yune Fy Ban the directors authorized an issue of not ‘exceeding $100, 


000,000 4 227.000 gold bonds for ‘“‘corporate purposes’; under option 
then Me 1 $327 was exchanged, along with i, r a cor ahare in cash, for 
a k; no others . 88, D. 1501; V. 89, p. 1420. 
Nan Plamaioos Terminal” bonds ($50,000. 000 auth.; int. rate 9 2, or less) 
cover Bay Shore line and terminals; $24, 4s ou tea 
celed. - 90, p. 373, ats. 1555, 1615, 1 1678: V. “a D.! 02," °. 00 180. 
T April s 4914 com- 


he 
mon stock Aad $2), 000. 000, whi = with = ace x ~-Y" 4k B, but 
unissued, aa at valk, issue of $54,534,000 5% 20-year 
convertible be Seats. oo - at par. are convertible at couen 


of holder at any time on or before Real 1 noe into full-paid stock at par and 
aot ect 9 galt ise (as os = 7 on or after June 1 1919 at 105 on 9: ays’ 
notice. called 


Pg. to 30 days prior to call date 
. 98, p. 524, 1304" 1539, Yo21: Vv. Too. ’ 


FINANCES.—On June 30 1926 « on company held un 

a Le and $262, + 649 stocks of various com 

wn by balance sheet exceeded its Habaties e by Sra i7 251 1 208. In 

Feb. mt til 250, 000,000 ones 4% 35-year colla Pacific 
were sold, teed by the Southern Pacific, gt - 


guaran iene po S esdae 
for its guaranty $83 ,985,800 (tnee p value) of its holdings fn roprietary com- 


mastoid $167 ,876,- 
es, and its assets 


anies (notably the Sou. Pac. » Bor revenue from for the year 
913-14 was $2,316,140. V. oo 
In 1915-16 the Southern Pacific’ 116 mete . francs of the 
French cs bonds, equivalent to Pte 555,093. V. Bs - 1222. | 
In 1913 sold $12.130,000 4 ment sree v.97 
Raum 597, 7. = nif 1914 oh 3 te 70,000. "99, P. 96; Poo 1675. In 
915 arranged to sell $5,110,000 equipment t Bee 102, p. 1812. 


EARNINGS.—2 mos., + (1816....-Geoss, $29,419,270; net, $10,728,363 
July 1 to Aug. 31. 1915_..-Gross, 26,171,060; net, 9,189,506 


REPORT .—Report for year 1915-16 in V. 103, », 4206, 1217, i188: 
Years ending June 30— 1915-16. 15. sy: -14. 











Average miles (incl. non-proprietary) 10,956 1. 554. 24 0,421.65 
$ $ $ 
Transportation operations_________-_ 152,694,228 129,865,675 138,520,259 
Operating expenses and taxes______-_ 104,504,257 94,176,061 100,824,892 
Ren cee 48,189,971 35,689,614 37,695,367 
Sinking fund for redemption of bonds 653,788 678,55 556,873 
Income from securities, &c___._.__- 818,438 10,885,776 13,416,254 
Miscellaneous rentals, &c_-__--___- »730,809 ; ,051 1,911, 
Totel- wet income... oe acs 60,393,006 49,647,992 53,580,277 
Interest on funded debt, &c_._.._._. 24,962,069 25,462,422 27,961,976 
GRRE SE. ccncmubdie Giktamie oc che 934,838 939,72 805,702 
EAU Ge OGUINONG......nnietccemence 405,600 120,851 177,822 
Rental for lease of road, &c_......__- 2,303,472 1,932,952 1,816,281 
DERIRROOES . ois cans ohencedcen 188,475 232,538 1,092,284 
Miscellaneous taxes............._. 1,280,391 965,387 609,458 
Amortization of discount. __......_ 2 25,3 237,541 505,477 
Maint. of investment organization ___ 142,411 125,981 159, ‘057 
Surplus over all disbursements __-____ 29,950,416 19,630,594 20,452,216 
Dividends on common stock (6%)-_-- 16,360,632 16 ,360,464 16,360,344 


DIREOTORS.—Julius Kruttschnitt, Jomnee N. Jarvie, E. P. Swenson, 


J. Horace Harding, Walter P. a ‘4 . Underwood, H. W. de ee 
Robert Goelet, H &. Huntington, L Spence, Ogden ‘Mills, L. F 
E. 8. Harkness Wm. Sproule and wo cott. 
Chairman Exec. Comm., Julius Ierutt ectnitt t; Pres., William Sproule.— 

(V. 102, p. i718, i812, 2167, V. 103, p. 1033, 1206, 1217.) 

SOUTHERN F. PACIFIC bank of Fo Maps.)—About 3,514 m., embracin 
a through lin of 1 Flo Grande River through New Mexico an 
Arizona, via ug & ahem and Oakland, to Tehama, in No 
California, with branches. Sot amen dy 24m. are leased to other roads. 


STOCK eee Pao. Co. June 30 1916 held all the $160,000,000 stock. 
Divs.: 4% in 1906-07; 13%, 1907-08: 5%. ; 6% from 1909-10 to 
June 1914, incl.; 5% 1914-15; 6% 1915-16. 


BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, p. 104. 
The first refunding 4s of 1 ($160,000,000 auth. issue) will oventaally 
be a first lien. Guaranty, 2.7 49. Them é is a lien subject to 
existing m: on the entire owned er e, which on June 1915 
Bs of 1808 od - oa’ $1.70 9 oy Hew. 87 mee oe ae a as, > 159 
oO at less than $1, m a ¥ " 
89, p. 164; 64° Prvyan 1916, $15°685 600 unissued vis 
loveabie to refund a like amount of prior lien bonds_._....... 313.450, 50,, 
Issuable to aid in refunding purposes.._...........-..---.-- 2,500,000" 


te 
- 





The Southern Pacific Co. owns $6, 420. 500 of the bonds. In June 
1915 received authority to issue $909, 500 1st Ref. M. bonds to provide for 
e ditures for add’ns & betterm'ts amounting to $800,557, for the 6 mos. 
ending Dec. 31 1914, and $21,000 account underlying bonds retired. 


420,035; net, $20.707-5 og Fe June me 30 1916, onrnings wane Gross. a - 
5; net u. Pac. Co y 
$17,0 other income, Bet dsr. $91: deductions, $6,670,239; dividends 
(6%) 4509 ,000: surplus, $3,213, 200. - 1914-15, gross, 
net, $15, “is 015.—(V. 102, p. 346, 1061; V. 103, p. 1211.) 


SOUTHERN AILWAY COMPANY.—(See Map, pages 114 and 115.)— 
Company o an RAY 022 mn 3 extending oe Washington, D. C., and West 
Point and Ric ont A Va., anville, V. Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C.. Columbia, 3. C.. and Atlanta, Ga., thence northerly 
to Bristo!, Tenn., southeasterly to the coast at Brunswick, ’Ga., and westerly 
across the States of Alabama and to Columbus, Miss. 


Owned in fee— d (*see this co.)— 


. | Lease Miles. 
*North Carolina RR.— 
Gol 





to Greensboro, N. C..-..---.. 279 vegl a yw canteen 
Charlotte, N.C., to Augusta,Ga 190; Charlo DO. citinanadnne 226 
Columbia,S.Go.,toGreenv.,S.C.. 144 Atlantic. 7 « Danville Ry.— 

West Point. . Va., to Neapolis.. 179 B ny bo Paar -« . Va.,. & br. 27% 
Salisb C., to Morristown, ___| *Virginia & S. W_----------- 

Tenn ee tee 231 | Lockhart RR. (14 meee, Ods-... Ee 
ements to Stevenson, Ala_... 272) Elberton Southern 2 SS nade an tine 51 
Bristol to Chattanooga, Tenn... 242 Controlled Securities— 

Coster to Cumberlan: Gap, Ky- Ky-  64| State University RR---------- 10 
Ooltewah Jct., Tenn., to North Carolina Midland.....--. 

Ge: ME ac dckeetieehauned BI LE ecb ccdunnbneee 13 

ustell, Ga., to Miss.State line. 261/|Other roads_....------------ 109 

Atlanta eon Ga., to Fores “- 271 Tr Sey 

Atlanta, Ga., to Ft. V 102 | Hardeev'e, S.C., toSavan.,Ga. 17 

E. St. L., li., to N. xb” ~' d_. 265| Washington, D.C.,toAlex..Va. 9 

NE, OO cdcnndnsunengea 1,347 Sigyenese, Ais. .,to Chattanooga, ae 
NG. Gi cccaevnsiabie tigi s 

Total owned_.............. 4,259| York, Ala., to Meridian, Miss_. 27 

Kentucky & Indiana Term. RR. 8 

Selma, , to Pinners Pt., Va. 151 

Savannah, Ga., to Jacksonn, Fla. 152 

see this co.)— EEE canacsctmisdnaneaeiub. 90 





goes & Onatlotts Air Line, 
. cnarl., N C., to Armour, Ga_ 263 Fam mileage oper. July 1916 7,032 
and Ry.-...----. 98 ‘ontrolled erated separately— 
ohop e&B ham RR.— Mobile & Ohio (see this co.)_.__- 926 
Mobile, Ala., to Marion Jct_. 150} Augusta Southern (see this co.)_. 83 
*Southern Ry., Car. a Southern Ry. Co. in Missicsiogl 237 
Charleston, 3. O., to Augusta, Blue Ridge bepress 20399 3 44 
Ga., with branches to Co- yg SRR eae 58 
lumbia, S. C., 805-67 252 Danville & & Western_---.------- 84 
Camden,S.C.,to "Marion ma... j- 9 Bas regiyeaeearris 
Ashev. to Alston, S.C. 134/| Atlantic & RY adkin iso; aasictas ania aetia cae aa 163 
Other branches__....._...- 1 Yadkin RR. (52 m.), &c__----- 41 
*Richmond & Mecklenburg RR. 31 ° “ua PRR a 2 





Leased for 50 years from July 1 1912 i RAF, branch, 54 m., to Wash.& 
Old Dominion "By = sinlleage owned but leased, 41 miles. Water 
lines—C hesa) e oO 

Also has eS | interest in Richmond-Washington Co., owning .ne 
between Richmond and Washington, 115 miles. V. 75, p. 449 

Has trackage rights over Atlantic Coast Line RR. between Savannah, 
Jesup, Ga. and Jacksonville, Fla.. 152 miles. 


Affiliated but Operated Si 


Y ven nay Bs each company). a 

Alabama Great Southern_..----. SS Re 

Cinel ti N. O. & Texas Paclie- 346 | Georela Southern & Florida... 397 

Seetiews Uhid....2.0sa case 1.122| Virginia & Southwestern....--. 240 
eat bag ooh eres in 139% os V. 58, p. 363, 385, 058, 874- 

. anti-trust 
ve 1903-04 ve Pith Louisville & * Nashole acquired $13,680,300 of 
the $15,500, hicago Indiana 


epolle & love stoch in exchange for 
their joint O eclhes 4% bonds. 74, p. 1029, 1 

STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be _ncreased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see ve 72, p. 1136. 
The voting trust was terminated July 31 1914. V.99, p. 


DIVS. (%)1'99.'00.’0O1. OS te 5. ¥- "08-10. ‘Y- ivy "72. i914 1915-16. 
On pref... 5 y'ly 0 $24 5 elow none 


fil 1914. 2 ee As RY 5-year 4% Interest- 
bearing’ scr ee 1053. 749. No parable, in 1915-16. V. 103, p. 
bearing oD. b. $03,643. 


BONDS ag ey oe My se oe $120,000 000, abstract, y 6, p. i: 





Vv. 8i, V. 89, p. 1598; V. p.300 
1205; V Y + 4 Dp. 83 ¥: Pod D. 310: V- 102, 5 MG10: fos 103; +. B86. 
pplication 2 $120,000 ,000 First Cone’ nem 5s of 1894. 
eoece.k uly 1916 (of fom | ae tae 2 p bo. “ roaeust: eeeeeenne--- "22317000 
sn or © CORP) mmm em em em ene . 
a pee oO el Been een (see V = p. 786) “intial acs gabelalamanel dice * .000 
, lication of $200,000,000 Development and General 2 Bon 
Issuable forth Bye eye ale for by consol ma mAs “00 $3 31 000:600 
i To retire prior liens not ree he for BOK: e.. 31,158,000 
) To retire equipment obligations maturing 1906-21__.....- i ,000 
{2} To acquire capital stocks of certain pres Pome on” SSA MAS PE LO, 000 
{3} For Eastern Division of Tennessee Central (optica expired) 10,000,000 
(5) To provide for futur) acquisitions and be potrerments under 
stringent provisions (a) at not ont tis nO vearty 
for improvements and equipment and (b) in exchange for 


first mo! bonds not exceeding in amount the 
thereof of relixende and terminals hereafter juired 





acq 
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RAILWAY STOCKS AND BONDS 





[Vou. 103. 





























RAILROAD COMPANIES Miles| Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % | Payable | and Maiurity Dividends are Payable 
Sonthkern Bryer, Conuded) — 
Virginia Mid—Mtges D due 1921; E, ‘26; F, '31_-_z ---| 1881 | $100 &c} $4,034,000) 5&6 M & S/Mar’21, '26&’'31 ove Dep & Tr Co, Bali 
General mortgage --........-.-.-.-...-.-.Cez 403; 1886 100 &c 859, 5 M & N{iMayl 1936 J P Morgan & Co, N Y 
Wash Ohio & West > eee an ere oe,w set 50) 1884 1,000/d 1,025,000 4 \F & AlFeb 1 1924 do do 
East Tenn Virginia & poorele dO0 Div mtge g-_.Ce.zc* 552) 1880 .000 106, 5¢ ‘JI & JI\July 1 1930 do do 
ET Va & Ga cons M ,000) ..--Ce.xc&r| 1,020! 1886 1,000) 12,770,000 56g M & NINov 1 1956 do do 
Alabama Central Ist M mn to 200 dian old .Cex 95; 1879 ,000 ,000, 6¢ J & JiJuly 11918 do do 
Knoxville & Ohio lst Mg (V 79, p 1466) ..Ce.xc* &r 66) 1885 1,000} 2,000,000 6g |J & JiJuly 11925 do do 
—Southern Ratiway Dtvistonal Securtties. 
East Tennessee lien gold _...-...-..-....Ce.xc*&r| 1,02) 1894 1,000| 4,500,000 6¢ M & 8 Sept t 1 1938 do do 
Memphis Div 1st: M ($8,000,000) gold ..-... G.xc* 29; 1898 1,000; 6,883,000 6¢ JS & IW 1996 do do 
Alken Branch first mise fold (5 (V bd \ SOO) kn se sae 24) 1898 500 150,000 4¢ WJ & J July i 1998 do do 
St Louis Division Ist --IC.xc*&r| 865) 1901 1,000} 12,500,000 4¢ WJ & JiJan 11951 do do 
Col M g $9,500,000 s f sec st “Sn n 4s _-.G.xo* &r ---| 1901 {1,000 &c} 8,261,000 4¢ iM & SjSept 11938 do do 
Mobile & Ohio bonds—See Mobile & Ohio RR Co 
C—On Properttes Practically Owned by (*) or Leasied to \(a) Southern Riy. 
Atlantic & Yadkin first morteney et gu... Ce.xc* 166} 1899 1,000} 1,500,000 4¢ |A & O}Apr , 1949 do do 
@Richmond & Mecklenburg lst 315,000 g.-..xc 31) 1899 1,000 315,000 4¢ iM & N|Nov 11948 do do 
sAtlanta & Charlotte—Stock-..-..-..-. dont: diiceee 100} 1,700,000 9 M & SiSe th 164% %|U S Mtge & Trust, N ¥ 
lst M $20,000,000 ($3,500,000 Ser B 5s). .Ceyc*&r 263) 1914 |1,000.&c| 9.000.000 4%&5\J & SJiJuly 1 1944 Central ge 8 Co,N Y 
aGeorgia Midland first mortgage interest guar ..Cex v8} 1896 1,000} 1,650,000 8g iA & OjApr 1 1946 J P Morgan & Co, N Y¥ 
aNorth Carolina stock 7% guaranteed -- PS Fe ee 100} 4,000,000 7 F & AljAug 1916 34%/|Burlington,N C 
aMobile & Birmingham R rior lien gold ...Ce.xe 149} 1895 |200 1,000 600,000 56e J & JiJuly 1 1945 J P Morgan & Co, N Y 
First mortgage $1,200, ak walsionia ue atte ineidl 149 1898 200 1,000; 1,200,000 4 J & dJiJuly 1 1945 do do 
Preferred stock-....-.... bath SAE eck ines ath eae aon ees Re 100 900,000 4 J & J\July 11916 2% do do 
Northern Alabama Ry—See that company . 
aAtiantic & Danville first mortgage........-..--Ba| 278) 1900 1,000} 3,925,000 4¢ J & J\July 11948 Bankers Trust Co, N Y 
cond mortgage gold -.-.---- hatin a) 278) 1904 1,000} 1,525,000 4¢ |J & Ji\July 1 1948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that ‘company 
Southern Railway a Division— 
aSouth Caro & Georgia es ook $5,250 000...-Ce. ~~ 245| 1894 1,000; 5,250,000 5¢ iM & NjMay 11919 J P Morgan & Co, N Y 
*Spar Union & Col $1,000 guar Ash & Sp g __x ---| 1895 1,000; 1,000,000 4¢ IT & JiJan 11995 do do 
Sumter & Wateree River RR first mortgage -. ..Cex 16) 1899 1,000 ,000 56e¢ |A & OlApr 11919 do do 
General mortgage $18,000,000 gold ......_.-.-- ---| 1902 1,000; 5,000,000 4¢ |J & JiJuly 1 1952 do do 
Transylvania lst M gold $500, » a den eel &r 1906 |1,000 &c 434,000 56¢ WJ & JiJan 11956 Guaranty Trust Co, N Y 
Southwest Penn RR—See Pennsylvania RR 
South western ag es (68 COkt) .. <<. ..s- a 100} 5,191,100 5 J & J row fad 78 24% (Macon and Savannah,Ga 
Southwestern Ry exas)—Ist M gold____-_---_-. x|.. 29) 1907 1,000 54, 56¢ |A & O/}Oct New York 
Spartanburg Union & Columbus—See Southern Ry, |Caroli |na Divjision 
Aliso additiona! amounts piedged June 30 1915 un \der fir|st consolidated mortgage; id $225,.0/00. 














“*Development and general mortgage bonds," are a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2.324 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. ° They are also a second lien subject to existing divisiona! 
mortgages, for which bonds are reserved, on 1,272 miles, and a ——- lien 
subject to the first consols on the Pea Voss covered thereby. See V. 82. 

Dp. 397; V. 86, Dp. 1468; V. 88, p. 56 


Divtstonal fers morigage bonds, issued in one on account of purchase of 
Mem. & Charl. Ry., bear 5% interest. The total authorized issu =: 
000,000 but $1 .500,000 was reserved to build a line replacing trac 
tween Stevenson and Chattanooga, 42 m.; the remaining $1,417.00 O00 is wr 
for toe at not ex 00 ,000 yearly. V. 67, Dp. i79; V. 81, 
Pp. 1180; V. 83, p. 436; V. 84, p 
Second mtge. on former Wen. & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by Southers As June 3 1916 -_ 2: G00, 000 reserved for 
improvements. St. Louis D mtge, V a Dp. V. 84, p. 392. 
he collateral trust 4s of stiri wh. been issued, $ en S; in exc ange for the 
Mobile & Ohio gen. 4s as acgened. by a sledes of which they are secured 
Stock trust certificates for & O. oe are — entitled to dividends at 
rate of 4% per annum in perpetuity wa aie 2,822. In 1916 $8,266.,- 
000 of the $9, 738 ,000 bonds ee and "35 670 200° re “i. $6,017,000 stock had 
been deposited. oad a p. 439: ya 73, p. 664. See M. & O. statement. 
The issue of 35.000 000 3-year 5% notes, due Feb. i tol6. were to paid 
in oa. aoe no immediate issue of new securities was proposed. V.102, 
346; Ps 286. In Feb. 1914 $10,000,000 Fg my ae “= sold 
ead - $16,667,000 Development and Gen. M ane 4 v.98, p. 612, 691 
Jolntiy with St. Louis & San Francisco RR. guaranteed bonds a New 
Orleans Terminal Co., and subsequently ac une entire sane of property 
(see St. L. & San Fr. plan, V 102, Beg Vin 7p. 38. 699; V +33: ,Pil 1466. 
qe gg Ser. A P. 18 
§ rs) ’ 366; V 1158; V Broa 


Dp. 1374; er 

In Maneh 1916 aol sold an sdditions! $7,000 Ki Ponds of FF vot ly & Ghatlotte 
Air Line Ry. (leased line). V. 102, p. 1058, 1162. 

LATEST ary tk a ee 4 $11,978,186; net, $3,227,030 
2 mos., July 1 to Aug 31. \1915_.-Gross, 10,697,266; net, 2,796,361 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in October. The report for 1915-16 was given at 
length in V. 103, p. 1494, 1422. See also editorial, p. 1464 

Cotton Tonnage, &c.—For 1915-16 the tonnage of cotton —- cotton seed 
and its products actually decreased 239,416 tons (14.5%), due to the 
short crop, while the tonnage of all revenue freight increased 4,375,720 tons 
(16.9%). Bituminous coal and coke tonnage was substantially the same. 








1916. 1915. 914. 1913. 

Average miles opereted. ,03 enh ont 7,036 
Gross oper. revenues___$69,997, "675 $62,199,510 $70 997 $69, g79 721 
Net, after taxes______- $21 pS 005 $13,400,055 $16 8510 958 $17.855.715 
Other income_..____.. 3,422 ,026 3,238,918 3,267,406 3 '365 97 

Total gross income. __$24 426,031 $16,638,972 $19,578,364 $21,221,686 
Deduc. from gross inc... 3,861,698 30, +799 ,062 3,104,086 
Interest on debt__.___- 11,206,229 11,151,814 10,939,596 11,038,974 
Preferred civigenGs..... > jehaaae > Pitzano 4)2700000 (5)3,000,000 
Additions & betterm’ts_ $88 ,195 77,188 $91,929 $48,660 
Miscellaneous .__._.._ 24,206 ee ee ee. 

Net income____-.-_- $9,245,704 $1,523,369 $2,047,777 $4,029,965 


OFFICERS.—Pres., Fairfax Harrison, Washington, D. O.; Sec., F. 8 
Wynn, 120 B’way, N. Y.; Treas., H. Co. Ansley, Washington. pa. 
Directors.—Fairfax Harrison, Belvoir, Va.; John W. Grant, Atlanta. 


Ga.; Edwin A. Alderman, Charlottesville, Va.; John Kerr Branch. Rich- 
mond, Va.; John C. Kilgo, Charlotte, N. ; Robert Jemison Sr., Birming- 
ham, Ala.: H. B. Spencer, Washington, D. "O.; Adrian ee Jr., Charles 


Steele, Robert M. Gallaway, Charles Lanier and Edmund D. Randolph. of 
N. Y.—(V. 102, p. 1061, 1541, 1897; V. 103, p. 580, 666, 1404, — negeed 
SOUTHERN RAILWAY CAROLINA DIVISION es C., 
Hardeeville, 129 miles; Charlesto . C., to Augusta, Ga., 1 137 a King. 
ville, S. C., to Marion, N. 208. m.; branches, &c., $84 m.; total, 758 m 
Leased to the Southern Ry: Stock authorized, $7,798. 400. ot which 
$4.176.200 owned by the Southern ne: Of the generals of 1902 ($18,- 
000,000 authorized), $6,260,000 are seeryod to retire at or before ma- 
turity the underlying divisional ‘Souda. 5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is evailabls for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75.p.136. Pres., (vacant).—(V. 75, p. 31, 136.) 
SOUTHWESTERN RR. {Gere ia).—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., & with b ranches total, 333 m. Leased for 101 
years from Nov. . 1895 to Central i Georgia Ry; rental 3% on Geek. As 
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Et Rs .07 miles: 


leases _— terminals,0.75m. Incorp. in Texas Ma 7. Stock, 
ar, $100. Bonds (auth. amount, $389,905). 22 Jo t9 Tere 
Co., Ft orth, Tex., trustee: see table above. Year ending June 
faa 74 443: at: def: $10.6 99; other income, $93 .005; : 
os. In 1913-14, oro, $22,784; o 005 eS O62 1 
a: J, Sco Pialenes. Ont.; Sec. & Treas., . Featherston. offline: 
en 


SPOKANE INTERNATIONAL RY.—Owns Spokane, Wash., to East- 

pors Idaho, on Can. Pac. Ry., 142.8 m.; leases for 50 yrs. Coeur d'Alene & 
end d'Oreiile R , Coeur d "iene J ct., Idaho, to Coeur d'Alene, 9.34 m.; 

esate in Jct. to ay Mg ott Idaho, 12.42 m.; total operated, 164.56 

wo EW Fy Corbin Jct., Ida., south to’ yview, 12 m., and Coeur 





@ Alene Jct. to Coeur d'Alene, 10 m., were toanes May 1911. 


The Cana- 


dian Pacific Ry. bas an option expiring Nov. 1916 to purchase 52% of 
stock, with rig t to remaining stockholders to - at same price. . 89 


D. 594. 8 + $4,200,000; par of shares, $100 - 81, p. 156, 1551. “The 
stockholders of the Canadian Pacific Ry. on Oct. ? 1914 au the pur- 
chase 3 the capital stock, the guaranty of interest on the bonds or Pine 


yee of some other form of more permanent relations with the company. 


V. 99, p. 539. Loans and bills payable June 30. 3915 $949, 101 For year 
ending Srene 2 1915, Grose. $755. 235; net, 15 i5 other oo 
$573; int., &c., $380,197; pel def., 708. “in. agIe-16, 
731.383 ah wy $231,400. Pres., D alia Corbin: Treas.. 


. Chapin, 192 B’ way, N. Y.—(V. "39. D. Osea v . 99, p. 53 
SPOKANE PORTLAND & =e RY.—(See Map Northern Pactfic.) 


Road Oper. (557.12 m.)— les. Corporations Controlled— Miles 
Spokane, Wash.,to Portl.,Ore_ ye. 13| Oregon Trk. Ry.(V. 9. p. 666) .156.9 
Goble, Ore., to Holiday, Ore._ 79.41| Pac. & East. AS a 946)33.00 
Lyle, Wash ..to Golden: ale, Wash42 .25| Oregon Elec. 2. p. 

exrenton, ee e..to Ft.Stevens_. 3 53 eres ea ae 156.2 


) 6 
54 Galeaeys. (V.90,.p.1297, 1364)33.72 
Ore.36.24| Great Northern Pacific 88. Co 


geet ame need Wash., to a point near Portland, Ore., the line ls owned 
as to an undivided 2-3 by this company and 1-3 vy Nor. Pac. Ry. The 
Willbridge-Goble yi ted is leased for 999 years from Nor. Pac. Extension of 
Oregon Elec. Ry., A to Eugene, Ore.,44 m., was Oct. 1912. 
Jointly So eeiiea oa orthern Pacific — Great N ern. Stock en 
$62,500,000; outstanding June 30 1915, $40,000,000 gauelty eweed by 
Nor. Pac. and Great Northern, together with the $73, /10. 000 issued 
which were jointly guaranteed ‘and held in treasuries of two companies. 
Of the Ist gold. 4s of 1911 ($125,000,000 auth. issue), redeemable at 105 
and int. after Maroh 1 1931, 000 are issuable for corporate purposes, 
ed for ac uisitions, stocks and bonds in my | som- 
reserved for impts., &c., at not exoeedin ns St 
a year. V.92,p.886. Loans & bills payable June 30 1915, $1 179 "001. 
Year ending June 30 1916 (555 miles) , gross, $4,971,800; aet, $1,792,766; 
other income, $432,765; int., rents, &c., $4,245,396; bal., def., $2 1019 865. 
Pres., L. C. Gilman.—(V. 93 » Pp. 1628; V. 98, p. 74; V. 100, Dp. 1350.) 
SPOKANE TERMINAL CO.—See ‘‘Electric Railway”’ section. 
SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V.759, 289.) 


oon OTE. LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice 
24.0 $980,250 (par. $50). Dividend, 1%, paid Dec. i 
i903. Spee aia 4 000 acres coat lands. The bonds are subject t 
call at 105 after 1914 at par. V. 67, 209. Road leased till 1934 red 
Pennsylvania & New York Canal & & RR. (rental, $40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74. p. 479; Vv. 76, p. 332.) 

STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK .— 
$1,050,000,of which $1,049,250 owned by B. & O.; par, $75.—(V. 89, p.594.) 
STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephen- 
ville, Tex., to Gatesville, 75.4 miles, and from Hamilton to C anaes. 
31.5 m. (opened Sept. 191: total, 106.9 miles. Stock all owned by St. 
Louis Southwestern R , which leases the road from July 1 1913 as part of 
its Waco division.—( . 96, Pp. 1090, 1490; V. 96, p. 1841. 

STOCKTON TERMINAL & EASTERN RR.—(V. 101, p. 1372 

STONY CREEK RR. —Norristown to Lansdale, Pa., 
tracks, 14.09 m. Stock, $200,000 auth. (par, $50), 
standing, the Readi Company: owning $110, 
bonds, principal and interest 85, p. 532. 


SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass ne was signed permitting purchase of road by Connecticut River RR. 

. 1628. Net earns., less taxes and int. on bonds, paid lessor. Stock 
35 Jo O00, owned by Vermont Valley RR. For yeas 1915-16, gross, $600,- 
784; net after taxes, $237,484; other income, $12,536; int. & rentals, $116.- 
823: divs. (10%), $50,000; bal., sur., $83,197 —(¥. 94, p. 1628.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, noe 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $ 
of capital stock, and renewed for 2 years at 3% on full capital stock, $341. - 
700. Operated under same temporary arrangement on same basis as last 
renewal, but overt to termination on 2 months’ notice by either party. 
V.93, p. 1727; V. 94, p. 280. Pres., Frank W. Sargeant, Manchester, nN H. 
v. 4, p. 280.) 
BaUSQUEHANNA BLOOM ABURY & BERwick RR —Watsontown to 
a., 42 miles Stock, 

eee a RR. v. 91, PD. 1386: Vv. 92, p. 
we R 1919; none ny to June 1916. Bonds, see py 


Vv. 753. Year ae. 31 aE! * # Bae surp 
$62, rie ‘other income, § $3,503; 5; surplus, $38. 572. Pres., 
. J. County.—(V. 92, p. 660; a 102, 4 "154 


+) 

10.22 miles; total 
of which $176,985 out- 
and guaranteeing the 


+ 17 
240,000 


SUSSEX R —mtenhe e to Franklin, N.J. pr branch, 30 miles. attr: 
ated by Del. estern, which owns a majority of the $1,638,600 
stock. Dividends on earnings of 1899, 3%; 1900, 4%; 1901 pe 1903, 


both 
incl., 2% yearly; 1904, 5%; 1905, pone: 1908. 5 7 ead 1908, none 


%; 
1909, 2%; 1910 to 1914, none. Cal. 915, gross, $172,602; o 

$2,759; taxes, $13,553; other inc. , $3.6 ae ashue’ , $2,916; bal., OR. 31 15.591. 

EARNINGS.—2 mos., > {1816 OTR NS ae Gross, $31,348; net loss, $8, or 

July 1 to Aug. 31. BED twain on Gross, 32, 189; net, fe 

& New av oRk R 


oe gp Ta. 
miles. aon ol ore votes ° 
000 8 


bee, 61 3 GI 1911 to P tales’ = 
i the. ro hak ko hee iossee. Dee st 1918" sarmed 
= x 

12% on $2,800,004 took errant poy, 1 1912. 

DIVIDENDS. - *. *89. '90. 


- 05, 


Per oe SS" 13 a ne 1.9 2 12 yl 
> uar. 
weivoG3. b. 1464, 1601: V. 94° p. 828: V0S. 6. del. ot ne 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
‘For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Spokane dnteragtional — First M $4,200.000g Col.vc* 143} 1905 $1,000) $4,200,000 56¢ Ww & a 11955 Amer Exch Nat Bk, N Y 
Coeur d’A & Pend d 7 lst M $600, 000 ¢ gu. Us.vc* 22) 1910 1,000 544,000 6g \J & J July 1 1960 do do 
Spok i & S—ist M $125 5 000.009 g ted text. MO ,ROnE wt 1911 |1,000 &c| 73,710,000 4¢ M & — 1 1961 Central Trust Co, N Y 
Spuyten Duyvil & orris—See New York Centr\a 
sate ine & Sullivan —First “ poor 0 ie Un. * ll 6 * Ps nny = Py. 4 272,000 4%e\3 & JJan 11929 Union Trust Co, N Y 
aten Islan n a n a ransit—/|See mo 
tephen North & Sol Texas RR ist M t ee 105| 1910 1,000; 2,607,000 5g J & J\July 1 1940 NY and Com Tr Co, StL 
tony Crk—i1stM Ro? gu es 68 poe oe -F 10| 1872 1,000 350,000 4 A & OOct 11957 Reading Terminal, Phila 
ullivan County Bering mortines 3 a he ---| 1894 A é 4 A & OApr 11924 Safe Dep & Trust Go, Bos 
wabery Hazleton & Wilkes-Barre—~Suabury & L Lewis|town-—|See Pejansylvaniia RR 
Suncoo Vanier — Stock (3% rental Con & Mon) -..-- wel uehbe 100 341,700 3 S @ “siicucdeeeeuce Manchester, N H, Nat Bk 
usq Bloomsb & Berwick—First M $700,000 ¢ -_FPx 42) 1902 1,000 s 5¢ |A_ & OOct 11952 Fidelity Trust Co, roe 
yregase Binghamton & N Y—Stock 12% rental---- Shi une 100; 2,500,000) 12 Q—F (|Novl 19163%|DL & W RR Go, x 
Tac East—Iist M $1,500,000 g red 110 since ’08_ICx.c* 93) 1903 1,000 884,000 5¢ J & JIJan 11923 Harris Tr & Sav By, Chto 
Talluiah Falls — First mortg: 58| 1909 |--------| 1,519,000) 5 M & S/Mch 1 1959 Guaranty Trust Co beh NY 
fampa & Guif Coast—Ist oM € g gu red 105.CoBa.xc* 77) ED1B. lcwsccnnn 750,000 5¢ |A & OjApr 1 1953 New York & more 
Tampa fi Jockson vilto—- First mtge (see text) -.--- qe ---| 1909 1,000 480,000 5 A & O'Apr 11949 Oct 1914 int not paid 
Tampa Northern—First M $5.0 ,000 g red 106. .OBx ---| 1906 1,000; 1,258,000 5¢ J & J July 1 1936 Old Colony Tr Co. Boston 
Tanana Valley—First M $1,000 ,000 gsf red105--.Col 45| 1907 1,000 575,000 6¢ J & D\Dec 1 1926 Dec 1914 int not paid 
favares ( & Gulf Rae. MO is, Hata iaikn. snibans Bax 32| 1890 1,000 299,000 5¢ |J & JJuly1192i |---.--.-~----~.------- 
Tenn Ala & Ga—I\st yt ,000 g red 110..Em. xee ---| 1911 1,000} 1,500,000\/See text|\F & A/Feb 11961 Interest not paid . 
Tenn Cent—Prior lien M $4,200,000 red 110-MSt.zc*| 320) 1904 1,000; 4.014,000| 4¢ J & ss oa 1 1934 July 15 coup pd Jan '16 
Receivers’ certificates sion, 000 ue Feb. 1 1916)-- ne MS Rie ace 330,000) 6 scoepocoel dkbntint andes lth tibaée dba — 
General mortgage $20,000,000 gold (see text)-.zc*| 320) 1904 1,000} 8,353,900 5¢ \J & JJan 11054 In default 
| 
} 
/ 








} j 
' } 
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TACOMA EASTERN RR.—Owns Tacoma, Wash.. to Morton, 67 miles, 
to bituminous coal fields; branches, 26 miles; aes 93 miles. The on | 
Milwaukee & St. Paul Ry. owns the stock. Due for advances June 30 1 
$3,037,937. Stock, com., $750, 7? pref., 6% non-cum., $750,000; all 

issued; par of shares, $100. V.76, p. 655. Divs. 11% each on com. and 
pre stocks me July 31 1911. our gading, June 30 1916, ey income, 

164,806; charges, $189,513; bal., def., $24,757. Pres., - Earling. 
Seattle, Wash.—(V. 91, p. 655; V. 93, p. 732.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, ssn aoe July 1907. The Southern Ry. ‘owns $199,560 common 
and $123 pref. stock and the $1,519,000 bonds, all deposited under its 
development and general mortgage. V. 88, p. 687, 750, 884. Year ending 
June 30 1916, gross, $117,546: oper. income, $10,057; other income, $299; 
charges, $78,737; bal., def., $68,381.—(V. 88, p. 750, 884.) 


TAMPA & GULF COAST RR.—Projected from Tampa, Fia., via 
Belair, St. Petersburg and Tarpon Springs to Port Richey, Fla. Has a 
50-year trackage agreement wit Tampa Northern RR., giving entrance 
into Tampa and use of re terminals. Of this, Tampa to St. Petersburg, 
with 11-m. branch Port Richey to Tarpon, a total of 80 miles, was operated 
in June 1916. The Seaboard Air Line Ry. guarantees the bonds, prin. & 
int., but does not own the stock. 

Of the Ist 5s ($5,000,000 authorized Issue), the “ae 000 Issued are a first 
lien on the 80 m. built or under construction. he remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case net earnings for 
@ precedin ear shall have been 1% times the interest on outstanding 
bonds, additional bonds may be Issued to such on amount that thetotal 
shall not exceed $17.500 per mile of main track. 96. p. 1425. Pres.. 
Charles H. Brown; Secretary, James W. Booth _W. 96, p. 1425.) 


TAMPA & JACKSONVILLE RY.—Sampson City to Emathla, Fla., 56 
m. Stock auth., $1,000,000; par. $100; issued, $604,900. The new first 
5s are limited to $10,000 per mile. V. 89, p. 1543. ‘Coupons due Oct. 1 
1914 in default. Bondholders’ committee: Henry L. Cohen, 61 Bway., 
Chairman, H. A. Smith, Hartford, and Wm. Shillaber Jr., New York, with 
Graham Adams, 61 Broadway, Secretary. 

Year ending June 30 1914, Bross, $99,242; net, $32,330; interest on bonds, 
$26.000: other charges, $15,293; bal., def., $8,963. in 1912-13, gross, 
91.178; net, $29.911. Pres.. F. J. Lisman, N. Y.: V.-P. & Gen. Mer.. 
A. de Sola Mendes, Gainesville. Fla.; Sec., Ww. G. Edinburg, New York’ 
—(V. 89, p. 1543; ‘V. 103, p. 1302 ) 


TAMPA NORTHERN RR.—Owns Tampa, Fila , to Brooksville, 50 miles. 
extension proposed from Brooksville to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. ac 004g top entire stock. V. 95, p. 49, 112. Stock. 
pref., $250,000; common, $5 . Bonds authorized issue (35,000 ,000 
are limited to $10,000 per mile of road, 80% r be cost of new wa a nt 
and the actual cost of terminals. V. 87, R: 814; V. so p. 1484. Seaboard 
Air Line Ry. guarantees $200,000 notes. 95. V: &3 For vear ending 
June 30 1915, gross, $112.043; oper. def., ‘os 101: other income, $14 157 
net def., $40,944; int., &c., $78,836; bal., def., $119,780. In 1915-16, 
Fe: $109, 656; net def., $24,581. Pres., W. J. Harahan; Sec. & Treas. 

Nutt.—(V. 95, p. 892, 1090.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles: Stook. 
common, $1,000,000; preferred 7% cum., $309,000: par, $100. Div 
on pref. peas’. 34%, Rata oe July 24 1909; Dec. %+: none since to July 

ble above; Dec. 1914 our - default. V. 87, p. 
1239; V. 100. | 8% bank loan dated Jan. 1 1914, $21,000, secured 
by deposit of or 800 Ist "M. bonds. Report for year end. June 30 1915 
ang wed: Gross, $101, 650; net, after taxes, $21,889; charges, $36,899; bal., 

, $15,010. Pres., Falcon’ Joslin, Fairbanks, Alaska; Treas., Harris A. 
Front Sec. g- B. Rettie. Office, 53 W. Jackson Blvd., Chicago. —(V. 
95, p. 1123: V. 100, Pp. 305, 399.) 


ST ee & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla., 
25.71 miles; Wait's Jct. to Clermont, Fla., 5.93 m.; trackage, Tavares to 
Elisworth Jct., 3.39 m.: total, 35.03 miles. Incorp orated March 27 1890. 
Stock, $250, 000; par, $100. Bonds. $299 ,000 Ist ay (auth. $9,000 per mile) , 
see table on previous pages. For year ending oe 30 1913, aE $2 


oper. def., $3,205; int., one. &c., $31,996 def., $35, ; 8,589; 
enry H. ‘Jackson: Sec:, Jackson. Ofiice Wagenes ag 


TEMISCOUATA RY. saa V. 101, p. 1465.) 


TEMPLE NORTHWESTERN & GULF RY.—Projected 
Tex., noceasesterty 1 to Dubl li I 00 miles, Bayh Ss 4 Macte Bea pone gO 


miles graded. ing - May 23 1913 as ny sae of Temple Noninwestern 
a V. 96, ide, ‘791. <2: + $100 ,000. pet as. F. Sadier Jr.; 
Vice-Pres & en. Mer., W. 8S. Me ; Vi- John - i. “Thompson: 


Treas., ~~ . Vandervoort; Sec., J. R. ompson. 2 alg 96, p. 1558.) 


TENNESSEE ALABAMA & geo GIA -— Owns road fro essee 

State line to Gadsden, Ala., 86.7 “4 Heung M Mt. branch, 3.1 a tee 

to Chattanooga,5m. V.91i,p. 4638. RS. V. 92, p. 32 3. 
STOCK.—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds_ ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Co., N. Y'., trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable ceobeuneair, and thereafter to fixed 
interest at 5%. V. 92, p. 528, 323. To Oct. 1916 no interest had been 
paid on the bonds and none had been written up. There were then out- 
ending car trusts $11,042, and ~- and bills. payable 

i hee ending June 30 1916, $101,878; oper. ter taxes, 
other income, $2,677; deductions , $15,736; bal. dof $50,813. 

as year 1914-15, gross, $69,693; oper. def es, $3 88. 
., J. J. Slocum; V.-P.; Henry W. de f. attet Sec. B. Blanchard: 





.. BE. O. : Office, Chattanooga, Tenn. (V. 100, p. 557.) 
TENNESSEE CENTRAL L RR .—Harriman, Tenn., westerly to Begkis 
vile. 247.35 m Bran » 40 7 miles idings and spur tracks 
miles; lines at ; Nashville terminals. 20 7 talieo: tote! total, 382.89 miles. 18.98 


o 2001 Naphwite. erpeinet Co. (terminals, bridge and 20.17 miles of track). 
79, p. 213; 1-2-4 . City of Nashville owns $1,000,000 cap. stock. 
‘On Dec. 31 ‘ois Ne Ke. McAllister and H. B. Chamberiain were a 
ointed receivers. V. 96, p. 63. Jan. 1913 coupons on gen. M. in defau te 
n 1915 $430,000 one-year 6% certs. were authorized. July 1915 coupons 
on Prior Lien bonds were paid in Jan. 1916 at Miss. Val. Tr. Co. Later 
data not.at hand. In Oct. ‘i the property was ordered to be sold under 
foreclosure; upset price, $1,2 oD AR subject to 3 014,000 undisturbed 
Prior Lien Mtge. bonds of 904. - 103, p. 1413 


SECURITIES .—Stock hse $8,000,000, ail common (par $100.) 

The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to cal) 
at 110; cash was reserved to retire $12, 000 Nash. & Knoxville 6s due 1918. 
til. Central RR. and meg bay Ry. have owned most of the 4s. V.80,p.1059. 

Protective Commitiee for Gen. 5s.—Alexander J. Hemphill (Ch as ge 
Lewis B. Franklin, 28 Nassau St., Secretary; Guaranty Trust Co., ae 
at 1840; ve Tigo.’ irk In 1916 had plan under it 2 
‘a p. T 

Gen. mtge. 5s ($20 000.000 auth., Merc. Tr. Co. of St. Louis, trustee), 
v.78, Dp. 1783; V. 79,p.213. The Nashville Term. mtge. is for $1,000,000: 
see that company. Current liabilities June 30 1915, $3,345, 396. Car 
trusts June 30 1914, $262,241. 


EARNINGS.—For years ending June 30 (V. 103, p. of}8): 


Year— Gross. Operating Expenses. Deficit. 
SOE -36-~ Shy rtf 238 (78.92% )$1,277 ,959 $341, S79 $512,248 
1914-15__-_- 1,481,404 (85.02% 1,259,451 os ia ,953 633, 
Chairman of Houta, Eben Richards, N. Y.; Sec Ready Jr., Nash- 
ville; Treas., E. R. Burr.—(V. 103, p. 146, $39. °c i19, ta1s: ) 


TENNESSEE rs & NORTHERN RR.—Leases for long term 
Cincinnati Nashville & Southern Ry., which extends from Allgood. Tenn., on 
Tennessee Central RR. , to Livingston, 17 miles. V.98,p.238. The Cincin- 
nati-Nashville Southern Ry. is successor to Overton County RR., foreclosed 
Aug. 13 1912; Be p. 481. The Cin.-Nashv. Sou. Ry. has issued $25,000,- 
ree & $1 LF 000 lst M. tax-exempt 25-yr. gold 5s, due Oct. 15 1937; int. 

. & O. at Colonial Trust & Savings Bk., Chicago, ll., trustee; denomina- 
$1,000 each. The Tenn. Kentucky & ‘Northern has issued $10, 000 stock 
and (to July 1915) no bonds. Year ending June 30 1916, gross, $1, 754; 
net, $11, 076; eS. $10, 003: bal., sur., $1,074. Pres., Mrs. P. E. 
Clark; V. -P., . & Treas., T. McCampbell, Nashville, Tenn. mar 95, 
p. 1123; V. 98° >. "238; Vv. 99, Dp. 93679 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport to Water 
ville, Tenn., 17.48 Ogeeted from Waterville to Crestmont, N. C.;> 
3 miles, over leased Pook: {xtension from Waterville to Canton, N. C.. 
38% miles, is proposed, and 3 miles of this line from Waterville has been 

constructed. Operates ‘under lease from West Canton to Spruce, 17 miles; 
total operated, 41.48 miles 

Capital stock auth., $3625, 000; outstanding, $306,000; par $100. Bonded 
debt, $300,000 (sce table); authorized issue, $500, 000 on first 19 miles of° 
road. Newport to W aterville, Tenn. Earnings for year ended June 30 
p15 38. gress, $150,711; net, $63,974; 1914-15, gross, $114,446; net, $51,- 

75; int., taxes, &c., $42,939; bal., def., 663. 

4 PERS. 'H. I. Miller, N. Y.; V.-Pres., Jas. G. Combes, WN. Y.: Sec.. 

A. M. "Trueb, N. Y.; Treas., D. G. ‘Wilson, Phila. Office, Newport, 
Tenn.—V. 100, Dp. 1511. 


TENNESSEE RY.—Owns Oneida, Tenn., to Rosedale, 60 miles; 
11 add'l miles were authorized Feb. 1915. Road to be 75 miles ee all 
when completed. Stock sumorieet, $1,000,000; cautensing, + $1,000,000 
ar, $100. On July 1 1913 Bird M. Robinson was appoin poe ty 
v. 67" 177. Pres., Bird M. Robinson; Sec., M. T. pV ault. Office, 
18 Broadway, N. ¥ -—(V. 95. p. 49; V. 97, p. 177; V. 100, p. 643.) 


TERMINAL RR. ASSOCIATION oF ‘rt. LOUIS —PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and 4 perates East St. Louis & 
Carondelet Ry., ‘7.78 m., since 1903. V.74, ze: 479; V 83, D. 1168. Touch. 
ing the Missouri & Illinois Bridge & Belt RR., see that co’s statement. 

ORGANIZATION .—Organized in 1889. The following com jes ar 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash= 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 

Til. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V.75, p. 1355; V.76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louis ne Th Bridge Terminal RR. 
Gqveramens suit, V. 88, p. 1374; V. 90, 3 73; V. 91, p. 39. 

he U. S. Supreme Court on April 22 1912 at A that changes be made 
In ‘the organization of the road permit all roads desiring to become joint 
owners, and for the use by all roads without becoming joint owners, &c. 


8. Su e Court on Jan. 6 1913 ordered a re-h of the form of 
» eh rene ipwer court, which bes, 7 oe oe 16 6 Tors, and: on Feb. ne 1915 
affirmed the mandate. V. 94 


oA. Boll 100" Pst BSS. } 1685; V. 96, p. 
136, 177%: V. 98, p. 764, 1394 bods v Maren 1913 a new 
Gov't suit (agai mat St. Louis Coal Traff. BEA 0 MF V. 96, p.716. 

LEASES.—The leases of the brid 1ege : and the Tunnel are for their gorperase 
existence, and were made Jul As to litigation, see V. 77, p. 299, 
512: V. 78, p. 1908, 2443, 2 rv 81, p. 32, 1666. 


STOCK .—Authorized, $50, 000. 200: L outmend dibs. ot 1953 1915, Ry? ,087,800. 


BONDS, &c.—Of the gen. M. ret , eens | 36.000. 
auth.), $17,500,000 are awed ti ha Re existing bo ei 
ry issue at not over SI. 000,000 yearly for Snarorianente and yee te Rng 

sink. fd. commence! July 1 1906 retires -000 of these bonds yearly 
a lot at 110 and ony es Cast ble for less; $1, 100.000 bonds have been 
canceled by sinking entire issue is sub: ect, to call at 110 and int. 


ince Jan. 1 1910. 800 V 76, ~ 367, 383, 481, 807; V. 79, p. 499; V. 83. p. 
1168; V. 85, p. 1647; V. 97, p. 1205; V. 99, p. BO. Vo 100, o1 1079. sat 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Tennessee & North Carolina—1st M $750,000 -. --G.xc 41} 1903 $1,000 $300,000 5 J & J)1933 Guaranty Trust Co, N Y 
Tennessee Ky—First mtge $4,500,000 gold __Gxc* &r 56) 1907 1.000} 1,130,000 56g |M & §S |Mch 1 1937 In default 
Terminal Railroad Association—First mtge gold.G@.vc* ---| 1889 1,000; 7,000,000 4% iA & O/|Oct 1 1939 J P Morgan & Oo, N ¥ 
First consolidated mtge $12, gold _._.Gxc* ---| 1894 1,000; 5,000,000 5¢ iF & AjAug 11944 do do 
Gen M ref $50,000,000 g 8 f red (text)__ Ce.xc* &r* ---| 1903 |1,000 &c} 24,016,000 4¢ \|J & JiJan 11953 do do 
St Louis Bridge Co Ist pref stock guaranteed -- _- .- eel emu 1 2,490,000 6 J & JiJuly 1916 3% do do 
Second preferred stock guaranteed (endorsed) -- eal cpa 1 3,000,000 3 _ oo reef 1916 14% do do 
First mortgage gold -- xa ae ---| 1879 | 500 &c} 5,000,000 7¢ |jA & OJA 1929 New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) re ee eS Fae 1,250,000 6 J & @ Suly 1916 3%\J P Mor gan & Co, N Y 
[esse Heute & sncinnapelis: Terre Haute & Loganspor t—See| Vanda |lla RR 
erre Haute 
First_mtge $2,500,000 gold gras B & { (end) _Un,zc* 138} 1892 1,000} 2,230,000 5g iM & SSe 1942 Penn RR Co, N Y 
Texas Central Common stock $2,675,000 authorized eel dnhw lacancaun] . SP RAIOO 5 J & JIis Faby d 11916 2%'61 Broadway, N Y 
Preferred anne Be non-cumulative $1,325, auth _. Pre ie’ | ao cea eel . Lae 5 J & J July 11916 2 do do 
First M $2, 000 go old red 110 ($150,000 4s) F.xc* 309) 1893 000} 2,000,000\4&5¢/A & O/jApr 1 1923 do do 
Texas Midland RR fi irst refunding mtge $2,000,000) 111 8 Ma 2.000.000 4 F & AlAug 11938 Westm'r Co,111Bwy NY 
exas 
Consolidated mortga: ¢9, £6 for $4,195,000....G.zc*&r| 208) 1893 1,000; 1,620,000 56¢ J & JiJuly 11943 So Pac, 165 B’ wey NY 
Dallas Div ist M gol per m (text)-Un.zc* ---| 1900 1,000! 3,997,000 4¢ iF & A)Aug 11930 do 
Texas & Pacific—First scans oo lst) M g-- FP.xc*| 1,387) 1888 1,000; 25,000,000 5¢ |J & DjJunel 2000 Bankers Trust Co, N Y 
Second cons inc M ($25,000 eg (see rem) .Ba.xc*| 1,387) 1888 1,000} 25,000,000 5¢ March 1 |Dec 1 2 3%% paid Mch 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m.Bax 3 1901 1,000} 5,683,000 5¢ |J & JiJan 11931 Bankers Trust Co, N Y 
Texas & Pacific Equipment Ass'n bonds. ....-..x oon) EO on cn Wee 122,000 5 ---...-./To Aug 1920 do do 
Equi ) Ganda. Soxtes AA,due $155,000 semi-an .... x ---| 1907 1,000 310,000 5¢ |J & D/To June 1917 (Blair & Co, New York 
ries BB; due $30,000 semi-an____ x oaul. ae 1,000 360.000 5 J & D/ToJune 1922 do do 
Equip) notes gold due $22. 000 semi-annually__Eq. c* oss! 10h0 1.000 198 .000 6g iM & N To May 1920 /|Equitable Tr Co. N Y 
d> do $25,0U0 semi-annually._____- ---| 1916 1,000 500 ,000 5g |J & J;To Jan 1926 do do 





























Guarantees $3,500,000 St. LL. Merchants’ Bridge Ter. Ist 5s and interes* 
2.000.000 Ist 6s of Merchants’ Br’ige. See those companies. 


EARNINGS.—2 mos. {1916 ee ca ena Gross, $461, 135; net, 
July 1 to Aug. 31. Ite cen Gross, 441,572; net, 


ee taeda Eee sane ok =. 

ear— 

jot. +3- --88. 753° 588 $i, 376,590 $1 633 7330 $5. P. S19 sur. Fae. 901 

1914-15_-- 2,687,884 1.117.615 1.500.842 2:586.395 sur.32.062 
Chairman of Board, Julius 3. Walsh; Pres., W.8S. McChesney ; Sec., 

©. A. Vinnedge; Treas., F. Daab.—(V. 100. p. 231, 475. 734, 1079.) 


TERRE HAUTE & "ei RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174m. 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
sreckage e over Other roads. From Oct. 1 1892 yee for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay int. on debt, oF lease Sele assumed Jan. 1 08 
by the Vandalia RR. See V. 55. pv. V.81, p.212. Lessee owns $646,- 
700 of the $1,837,400 pref. and $1,570, 400 of ite $1,926,800 common, and 
Pennsylvania Co: June 30 1916, owned $1,135 % pref. and $246,800 com. 


BONDS.—The consols (Union Trust Co., . Y., trustee), carry the 
grasenty of the T. H. & Indianapolis. In 1905 Nin back coupons were paid 
81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. year 1915, gross, $858,044; net, $21,863; renta! 
from lessee, $257,413; balance, loss to lessee, $235,550.—(V. 81, p. 212.) 


TEXAS CENTRAL RR. —(See Map Mo. Kan. & ree. )—Waco to Rotes. 
2 Cross Pl 


$168,408 
163,559 


Tex., 268 m.; branch to ains,4l1m. First 5s, V. 93, p. 1325; V 92, 
R 1437: V. 91, Pp. os 1631; V. 90, p. 1556. Mo. Kan. & Tex. y. of 
exas leases the road for 99 years from May 1 1914. with authority to 
purchase the same, &c. V. 96, p. 790; V. 98, p. 999. 
DIVS.—% —’01.’02 to ’04. ’"05to’07. "08 to’11.°12,°13. 1914. 1915. 
Gomme. 2% 2y'ly. 5 yearly. 0. 5 5 5 56 Below 
Pre 5 yearly 65 yrly. 5 yr 56 5 81-43 Below 


. 5% on both Gleanes 5 eines July 1914. 

E ngs for year ending June yi. 1915, : Net, incl. other income, 
$298,946; interest on bonds, g Bad (5%), $200,000; miscel- 
laneous charges, $446; balance, coe 
Pres E. ; Sec. & Treas., A. T. Clifton.—(V. 93, p. 1192, 1325.) 

TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 14 trackage over St. Louis South 
west In 193 purchased by be Hetty Green. Stock, $112,000; par $100. 

Year 1915-16, gross, $582,812; net, $83, any: other income, $515; int., 
se ap $128. ,981; def., $45,259. ‘Pres., E. H. R. Green, Terrell, Tex. 
ea p 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles 
Houston to Clinton, 8 m.; Nome to ‘Sour Lake, 8 m.: West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; Rockland to Turpentine, 10 m.; 
total June 30 1916, 462 miles. 


SECURITIES, &C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur 
plus. There were June 301916 $258,289 Texas School Fund 6s, prin. pay- 
able 2% per annum —V. 80, p. 5. 

<The Dallas Division first mtge. of 1900 secures bonds at $20,000 per mile 
on the road extending from Rockland to Dallas, Tex., 217 miles, a best of 
which was nar in 1899, and future extensions up to 40 m. +e 
997; V. 71, Of the amount outstanding, $696,000 are owned Ma the 
So. Pac. Ge “a $2, 721,000 are owned by the proprietary companies or are 
held in their sinking funds. Of the $862,000 main line Ist 30- ores 6s, 
$557,000 were on June 30 1916 held in the So. Pac. treasury and the re- 
mainder in the sinking funds of proprietary cos. The $2, B75, 000 Sabine 
Div —_ peace are held by So. Pac. Co. Equipment 6s, $204, 000, all 
own y So 

In the year ending June 30 1916, gross, $4,500,474; net, incl. other in- 
come, $1,197,770; def. under chg. $49, 746 mt. 96,p. 1090; V. 103 ,p.1211.) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to E! Paso, 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, $35 m.; Opelousas branch, Melville to Crowley, La., 57 m.; 
branches, 402 m.; total, 1,944 m. » Gecues 92 m., Sierra Blanco to El Paso, 
trackage; balance owned, 1,852 m 


ORGANIZATION.—In 1888 aes (V. 43, 164; V. 45, p. 401) 
without having foreclosure sale confirmed, thus apace Federal c arter. 
The Trans-Mississippi Terminal Co., which was formed to build N 
Orleans terminals, has filed a mortgage to secure $7,500,000 bonds. The 
T. & P. and St. ‘Louts Iron se. & Sou. Ry. each o~* one-half ($50,000) 
of the stock and guaranteed its bonds, pledged to a a note issue 
of $4,250, 900 outstanding a" Jan. 1916). 102, 68 
The eo SS. te aS & Sou. has trackage right over P ine Texas & Pacific 
By. andria, La., to Mile Post 9, or from Ferriday via Addis to 
ile Pot $ lene the right be Fata the T. & P. tne} between Foresney - 
La.. Addis, 110 609: V. 97. p. 952; 408. 
Trast Co., as Bak. is. the 2d 
for a receivership _ uest of receiver Bush 


req 
n Mt. & So. Ry. (Mo. Pac. tem), owner of $23,703,- 
00) of the $25,000 "000 2d M bonds. on which 7, yr By been 
eirned but not paid. This suit was dismissed May 22 ETE for inex ¢. a 
diction, but on May 26 a new suit was begun in Louisiana. 
988, 2078. On Dec. 31 Mr. Bush filed suit in Loulsiana to recaver ¢ on $542, 
006 6% promissory notes due June 1 1915, mead by his roads. 
1916 the TGould estate secured an are hment in N. Y. State for PY "741 ‘900 
on notes made to the Iron Mtn. h 1 1914 and assigned to 
estate in Aug. 1915. V. 102, p. 164. 2 "D167. V V. 103, p. 1505. 

STOCK .—Authorized, $50,000 issued, $38,763,810; ye 
Missouri Pacific (incl. Iron Mtn.) — 30 1916 owned $6, 525,000 stoc 


S160. 


Stockholders’ Protective Commitiee.—Alvin W. Krech, Pree. of Equitable 
Trust Co., Chairman. D oh Equitable Trust Go. - 102, p. 154. 


Samuel Armstrong, Sec., 3 
Protective Committee for eres : ncome Bonds.—Mortimer N. Buckner, 


Chairman; Herbert " 26 Broad St., N. Y. Depositary, 
New York Trust Co. V. Mon” Dp. 610. 
BONDS.—-See 1888 mortgage abstracts, V. 47, 82; 78, 1448. 


The Weatherford Mineral Wells & Northwestern is 80, 000 oa of 1502) are 
aranteed, principal and interest, by ape nae, ay ll v. hit . 344. The 
100,000 Denison & Pacific Suburban 5s are also gu 
Louisiana Branch Lines mtg. is limited to 0 $7, 000, "000. anys “ AP » 1189. 
On 2d M. income 5s there is no right to foreclose ‘unless default is Ath. on 

lst mtge. All except $960, ~ of f she 2ds have been quehonses for 65% ip 

St.Louis Iron Mtn. & S. 4s 80h: om, £18. any A ° - 70 533 

Tnterest on second mtge. i900. 1908, 19 to 1914. 
Tncomes (%)_ ..-.. \ 

Loans ond bills payable, Fune30 1916, $3. 61. 380, including $1 74a ,000 


notes dated June 1 1914, endorsed by St. Iron Mtn. & So y., with 
interest, it is said, unpaid. (See Mo. Pac. plan, V. 101, p. 130, 615 
—Equip’ t Oblig’ ns— —-Bills Payable—— —Cash Held— Aud. Acets. & Wi ages 


June ’08. June "16. June '08. June '16. June’15. June’16. June '15. June '16. 


$ $ $ $ $ $ $ 
3,591,000 1,008,000 6,584,000 3,561,380 659,410 791,490 2,235,519 2,224,691 
EARNINGS.—2 mos., (1916. -- Geom, $3,233,581; net, $1,076,850 
July 1 to Aug. 31. sls eg Gross, 2,895,239; net, 47,974 
. '15-'16.Gross, 19,156,856; 4.419, 635 


net 
ANNUAL REPORT.— hr year nts June 30 1916; V. 103, p. 1505. 


Years ending June 30— 1915-16. 1914-15. 7913-14 
NN Oe $19,156,856 $17,944, os $1. 813, S82 
I SO ee lad 5, 881 4,087 ,2 4, 1 


DEINE MIC cc ccaccvsanawand 0,245 861'309 77:34 i 








ONGEES DOOOUN Gon nan cnnnedes $4,410,636 $3,225,652 $3,594,801 
ER vn ccudankbmanaheasiniete 407 ,348 283,872 283 ,644 
DORE ROG OID 6k. in damncilnnknans $4,817,984 $3,509,524 $3,878,445 
Deduct—Interest, rentals, &c____-- 2,519,534 2,512,697 2,392,598 

SOT odpm udesiocmenee 650,880 287,774 641,569 

EES cokacrdascmcokanmane 474,833 457,000 466,500 





Balance, qurplus....i.-..cccence $1,172,738 $252,053 $377,778 
y Yom < office. 165 Beegdwer Chairman 4. Pres., Geo. J. Gould: 
neaster. ors March 1915, V. 100. p. 982, 1080.— 

WwW. 02. = 68. is 609, 887, on 7088, 2078, e7: Vv - 103, p. 240, 1505.) 


vy eX As pont tL L ek: RR. —Grand Saline, Tex., to Alba, 11.7 miles. 


88, p. 2 Bonds, see table. ' Year 1914- 15, rom. 
$51, 728; net, after taxes, 33 177; cheepes $5,706; bal., def., $529. res., 
. B. Meeks, Grand Saline, Tex.—(V. 88, p. 159, 232.) 


TIDEWATER & wre eeN “3 —Owns Bermuda to Farmville Va, 
89 m.; branches, 212. Stock quitendiys. $300,000; par, 
$100; bonds, $300, 000 (Viretale Trust Co., Richmond, trustee) . 
Year ending June 30 L015, gross. $85, 436; net, $7, 497: int. and taxes, 
$17 ,093; bal., , $9.296. Pres., L. M. Wiili ams; Treas.. G. M. Wilson, 
Richmond, Va. —({V. 85, p. 865.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50 
—V. 101, p. 1465, 1554. 


TOLEDO COLUMBUS & OHIO RIVE Ry. —(See Ma 
RR.)—Owns road Toledo Jct. to Toledo, 81 miles, 
Coshocton. O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103 m., branch, 8m. Total owned 345 miles; trackage (Pitts. Ft. 


Mane Pennsyloanta 
Loudonville to 


Ww.& C.) to to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. in Sandusky 
and Columbus, O., 2 miles; Lake Shore, OC. H. & D. Jct. o Union Station, 
Toledo, O., 2 miles; total, 356 miles 


Pennsylvania Co. owns the $10, 000 ,000 outstand 
auth.), and congas Sw PrP ay 


a net 0g. tees the bonds 
of the old cos. 106 ive 6% 3%) paid Toil and 1912; 
oe od 1914, yt 2 Pros. iW, 98. 5:2. Vv. 


NINGS.—For cal. year 1915, 
m. . ve 339,802; other income, $34, 57 
$480,000; surplus, $558,853.—(V. 102, = 


TOLEDO & & OHIO CENTRAL RY. Operates 436 miles, viz.: 

Lines owned— les. (36 Mtles)— Leased, 5, Miles. 
Whitmore to Bremen t. Mary’s(V. 73, _ 660). 60 
Toledo to Thurston to ow Lexingto be aowss 12 


Owns all stock and bonds of Zanesville & West. Ry. i eee to poe 
one ve O., with branches, 90 oper. separatel 75. p. 906. 
urchased from the Ohes. & Ohio Y: and New Yorn é Oentral RR. 
$8, re °50 of the $9,000,000 Kanawha & M a &y.8 » issuing its 
demand 3 one-year notes for $8,719,012. V. Total out- 
standing loans and ral RH. owns, $3 e as of ate 3} ‘oise 310. vio. » pret 4 
an 


New York Central o.§36708 
$5 ,846.300 of $6,500,000 oF ODS: 

"95. p 97-"08. @. fh, “11. 92, p. Ba. 1914-15 
5 yly. {Mch. None 


DIvs 
Common (gince’94) (%) one—— 5 2 % 
Pref. (1%) -.--..-- oe 3x None. 10 5 2% 5 yly. (Mch.) None 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mateo. B bonds (see that company) —. eae oy 
we 1106. V7 Valley Ry. the Hock. Coal & Coke bon 
4, p. 271; % R *2808) on and Doatinentel Goal Co. fe. 8 
429) - mn dct 21 Supreme Court decided that 
ust carry out the terms of ite guaranty of $3, 500,000 ist M. 
% bonds of the mo po & Hoc Coal & Coke Co., issued in 


aos it $12,000,000 


oe 940, oom rental for lease of 
7s 3 $335, 528; dividends (6%), 


com. Vso pas 








ner and defaulted prin. and interest. V. 103, p. 1302. V. 102, p. 2167. 





Ovr., 1916.] 
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RAILWAY STOCKS AND BONDS 127 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dtotdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road |Bonds| Value |Ouistanding % Payable | and Maturity Dividends are Payable 
Texas Short Line—First mortga ay er em 11.7| 1008 |....... $175,000 5¢ |J & J\Jan 11922 Co.Off Grand Sabine, Tex 
Tide water 4 Wectera Fret ice ¥ 600,000 g_.c* &r 92; 1905 $1,000 300,000 4¢ J & JiJuly 1 1955 Jan '08 coupon last paid 
Tioga RR—First M extended in 5) 2 & 1915 ‘sold 2 46) 1852 | 500 &o 239,500 5¢ |\M & NINovl1l ErieRR,50Ch’chSt,N,Y 
Toledo Angola & W—Ilst M g red 102 % (V 80, OFS 8, 1902 1,000 175,000 5¢ |\M & S/Sept 1 1922 Ohio Sav Bk & Tr Co, Tol 
Toledo C Col & Obie Riv—cCleve & Mar lst M § gu - 103) 1895 ,000| 1,227,000 4%e\M & N/iMayl1 193 Penn RR Co, 

Tol WV & O ist M)*‘A" guar p & 1 (en )-0 =F zee} { 1891 000; 1,494,000 4%e3 & JiJuly 1 1931 do do 
($15,700 ‘|B do go .. -xo*|{ 2411} 1893 ,000 969, 4%e\JI & J\July 1 1933 do do 
$4,000 0, pet “> do sk.fd,xo* .| 1902 1,000; 1,298, 4¢ \M & ept i 1 do do 

Toledo & Ohio Central—First M g (V SS p436).-Ce.x| 197) 1885 1,000} 3,000,000 56¢ WJ & JIiJuly 1 1935 Central Trust Co, N ¥ 
tern Division first mortgage gold_______- N.xc*| Text | 1892 1,000; 2,500,000 56¢ A & O 11 do 
Gasarar mtge (V 62, p 594) ($2. 000 000) g .-Ce.xc*| 395 1894 1,000; 2,000,000 5¢ J & DjJunel1 1935 do 
St Mary’s Division rst m old $500,000__G.xc* 60 1901 ,000 500,000 4¢ \iF & AjFeb 1 1951 Guaranty Trust és, NY 
do first pref 3500, Bae 4% -G.r 60, 1901 ,000 500,000/Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes Ay $28. 000 semi-annually. --- EE 1,000 ,000 4 M & N15|To May 1917 '|Phila Tr S Dep & Tr Co 
Equipment notes, $60, 000 semi-ann_____- eP.xc* awa 1,000 420,000 4¢ J & J\JI&J1917 to ’20 Prov Life & Tr Co, raly 
Zanesville & Western car seeeee gu, $25,000 s-a_G.xc|  -__| 1907 1,000 75,000 4¢ |\J & D|To Dec 1917 Guaranty Tr Co, N Y 
Equipment trust certificates._............-.----- ord Gee lendneshoe 2,559,876 4% |\J & J\Jan 11928 Guaranty Trust Co, N Y 
Guaranteed B wan 2 & Mich Ry—See that co 
Tol & Ohio Cent Ext ist M (forecl 2) PS only guar ---| 1888 1,000 300,000 Se Wt. &. Witter 1 Se ledace icc ccccaukeun Pe 
Continental Coal Co—Kan & Hock C & C Co—See Sunda y Creek Co undier ‘‘Industrijials”’ 
Toledo Peoria & Wegtere ns ns M (for $5. B00 ,000)F vc*| 230, 1887 1,000; 4,895,000 4¢ |J & J\July 1 1917 Amer Exch Nat Bk, N Y 
Tol Riverside—i1st M g red 102 & to _—— a text_ ---| 1902 1,000 150,000 5¢ M & S§S|Mch 1 1927 Ohio S Bk&Tr Co, Toledo 
Toledo naw & Muskegon—First mortgage-.---. 96; 1888 1,000} 1,662,000 5 J & dJ\July 11918 All owned by Grand Tr’k 
Toledo St Louis & Western—Pref s took 4% ee, Oe ee eee Se WD on cai lam cadua Oct 16 '11, 1%|Checks mailed 
Prior lien mortgage $10,000,000 gold---_--~ F.xc&r| - 451) 1900 |1,000 &c0| 9,575,000 38%eJ & JIiJulyl 1938 Oftice 60 Wall Strest, NY 
First mtge g $6, yt red stare ay ge 1925- A-texo" 451 inoy 1,000 &o .500, 4¢ |A & O|Apriil do 
Coll ve bends scoured C&A ---| 1907 :000| 6,480, 4¢ |F & AlAugl 19:7 Aug "14 coupon not paid 
sar | ey: ---| 1907 1,000; 5,047, 24¢ iF & AjAug 11917 do 
Freight. & locomotive pee notes Feb 29 i9i6 PR RE PALS 842,889 5 Wess rare ee pe 
Toledo Terminal—First M $6,000,000 g int guar.Col x| 31.27; 1907 1, 4,200,000 4%eM & NINov 1 1957 Columbia Tr Co, N Y 
Toledo Wathen Gas Valley & Ohio—See Toledo Colum|bus & | Ohio |River Ry 
wee yy Valley—See Alabama Tennessee jhern y 
youtes 24 Senn | ary ous red-- x0 101: 1906 1,000 gone ¢ £ 4 at m | — oo Land Title & Tr Co, Phila 
onopa iewater —ls eb stk certeg gui .-..| 1905 |-......-. ,000 “Ei Fe Perea ea Renee oe 
Sterling bonds, guar, redeemable 105-......--..-- onal Beet £100 175,000 5 M & SjJuly 1 1960 Glyn,Mills,Curr &Co,Lon. 
{ 
EARNINGS.—For eight months onting, pes. 31: DIRECTORS.— —— -————— (Chairman), John Hubbard, P. T. 
Gross Pe... . Fized Balance, Shonts, E. J. Berwind, eee Brown, Spencer D. Carr, Colgate H 
108 Months— Pte tr sates. Charges. Sur. or De Wm. Shillaber, Frank H. Davis, J. 8. Bache pnd James Steuart Mac e; 
TBS eg 964,380 Brae 1 9 $619 66 669 $993, 86 sur.$404 34 W. L. Ross (Pres.). Office, 80" Wall St., N. ¥.—(V. 102, p. 1812.) 
1p1s ‘pS AL oe 893,412 352,508 391,090 1,010,037 def. 266,439 


ANNUAL REPORT. i.805,801 for 1915 was in V. }03, p. 1620. Of the 
total tonnage in igi5. 4,865 +4 was bituminous coal. 





Years end. Dec 191 1913. 1912. 
Operating revenues._.. $4, 733 *352 $4,930 62 26 $6,031,430 $5,363,018 

et, after taxes ______- $835,641 $635,695 $1,071,084 $1,215,840 
Other income ._....--- 642,243 413,926 205,740 258,010 

Total income___...-- $1,477,884 $1,049,621 $1,276,824 $1,473,850 
Interest, rents, &c___.- $1,434,771 $1,356,237 $835,597 15, 





Balance, sur. or def__ sur.$43,113 def.$306,616 sur.$441 ,227 sur.$858 431 
Pres., A. H. Smith.—(V. 103, p. 1302.) 


TOLEDO PEORIA & WESTERN RY.—(See Move of Pennsylvanta RR. 
wns from Effner, Indiana State line, to Warsa li., 220 miles; La 
Harpe to Iowa, Tll.. 10 miles: jointly with Wabash, "1 mile: trackage at 
Peoria and Burli ngton, Ia., 17 m.; total, 248 miles. Stock, a 5° 94 ,000 
(par $100); outstanding, $4,076, 900, ¥ 3 (which \ ow Pa. a ond & Q. 


om apoms $2,011,200 Morgtage 45, 
Bove B. trusts and notes June 30 ioe, ‘So3. B34: bills is Payable $738,000. 
EARNINGS.—2 mos., (1818 RP : ( Gross, 84; net, $11,492 
July 1 to Aug. 31. J | Re Gross, $20 464: net, 6,503 
REPORT .—For year ending June 30 1916: 
~~? 30 Gross Net (after Interest, Belence. 
Year— Earnings. Tazes , &C abet 
1915-16. ..-$1,218,129 $171. 544 rie 280 $317,749 $3 925 
Lon. SB prce 1,175,249 39,9) 42,638 12,187 229, 


Dp. 1358; V. 98, p. 232; V. 99, p. 971, 1292; V. 102, p. 252.) 


TOLEDO RIVERSIDE RY.—The perty of this compan 
to the Great ay ~ ER De RY: Be which compeny camumnee | i nds. Itis 

understood th 2 geen nty on these bonds has been can ._ We have po 
ye reliable _— regarding the Toledo Kinseide “Ry —(V. 
Pp p. 


TOLEDO SASNAW & MUSKEGON 


was deeded 


Y.—From Muskegon, Mich., to 


Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
ne. Bonds oy ui. traffi~euaranty. V. 71, p. 85: V. 72, p. : 
ear ending— » oe . Interest. | Other Chgs. Deficit 
Jungs 30 1916-_-s197, “354 Re, in, Cerne 
June 30 1915... 172,121 92. - $83,100 $36,372 $212,450 
va 301914_-_ 172,957 98 se —cv' 71, p. 31, 859 ) 
OLEDO sT pours: & SV SRTESN RR.—Owns road from Toledo to 


Eavt St. Rg 451 m. & 80-Ib. steel rails); sidings, &c., 175 m.; 
also has trackage to x ry aaa Toledo Union ike ie Owns jointly 
with the Grand Trunk Western Ry. by A. stock of Oe & Toledo 


Shore Line Ry. Langs 8 2 Zgledo,, its 4% 
bonds: present issue $2, 8,000. 6, D. a a As to new peng Re 
ments in 1911, see V. a3 
one ag N.—Successor & Tol. St. L. & K.C. Govemoset) ; V.70, p. 1196. 
In A 1907 sous ulred control of tS Chicago & Alton, viz., $6,480, 000 
prefe ‘and $14 20,000 common stock. Bonds below. 


RECEIVERSHIP.—On Oct. 22 1914 Pres. W. L. Ross was a 


receiver. V.99. p. 1216. + Jan. 1915 foreclosure suit was bro 
onneseee) ust tutenes. - 100, p. 231. 


appointed 
t under 
In May 1916 an issue of $1,- 


000,000 6 ear a ‘certificates was pomeness.. pavtas priorit 
over morta ei a but with right to bondholders’ commi Seeeal 
V. 102, p. . 100, p. 1511, 1350; V. 101, p. 132. 


Beas aod DIVIDENDS -—1907 to Oct. 1911, 4%: none since. 
V. 93, p. 1669. ‘Common stock. $10,000,000; par, $100. =: 


BONDS.—Of the prior lien 3s, $425,000 was in the June 30 
1915. Additional first mortgage bonds not to exceed $10,000 may be 
issued at any time to retire the prior lien bonds. Ry colla’ ollateral pass bonds 


secured by Chic. & Alton stock are limited to 
issued Puig 3 for C. & A.pref. stock,$ for $ We Serine 8 } a Re int. at 
2% to July 31 1912 and 4% ereafter) in exc for C. & A. com. stock 
A the basis of $35 in bonds for 3100's $100 stock, buts the 


bonds etposs series are 
ually secured by the deposited securit: i 1647; V. 86, p. 1468 
The a 1914 interest was defaulted. 99, p. $5. Pol 
Protective Commi. ar Ber. A and 90. P Trust Bonds.—Edwin G. 
Merrill, Chairman - Wade, Sec.; Union Trust Co., N. Bes oO 
7 in Qe, "1916 the ae. e on. . for $4, ~~: 000 iA ge "1301, weed 
on the oe. v.99, 408, . 
p Comen a lsi M. Bonds. valvig Wa Krech, ee (8) 
ec St. 


an; ° 
p,Deposite not yet uested in ‘Oct 1916. V. 160" D.l73 
Com * Stock.—Jules 8. 13 Chairman: *& 








Gacn'B Empire ‘Trust Co., No Ys, d ositary in’ Oct. 1916 corts..0 
z, Sec.; rus " n certs. of 
gepoeit for :900 co n and $7, Sse 100 00 pref. were on list of N. Y. 
Exch. v, 99,p. 1750. 1911: Vv. 100,p. 142, 310, 902, "7080, "1259, 1673. 
EARNINGS 6 eas. ER: Gross, $1,010, 581; net, $329. 440 
July 1 to Aug. 3 | ae Gross net. 232,670 
Net, after misc., S 2 mos. 1916, $255,368, against $150,605. 
REPORT .—For year ended June 30 1915 wasin V. seh: 1458 
ot 5-16. 191 se 3:14. 1912-13. 
Gross earnings......-- 5,643,365 $4,636, 059 #4. Se 121 ,335,167 
Net earns. (after taxes) . 3 '808,438 S888, 923 $1,245,139 $1,255,405 
Other IMCOMOwus.-.. we coe 10,808  *343:166 66,361 
ates eee soi oe. «4s a ee $999,731 1,588,305 3} .321,766 
Interest on bonds......  ------ $1,056,205 1,055,517 1,046,918 
Hire of equipment..... --.... 402,3 349,161 159.022 
Other int., discs. SEE A ay ie 89,050 65,321 52,063 
Wee. 3. 20S wisce 3. wawces def.$547 ,906 sur.$118,306 sur.$63,726 





TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (netediog two 
bridges), with 2 %4-mile branch to terminal station; total, 31.27 miles. 


ORGANIZATION.—Controlled by nine roads. V. 84, p. 130; V. 865, 
p. 100, 347, 1402; V. 86, p. 170. 


Stock outstanding, $4,000,000. Of the $6,000,000 ney bonds, 
200,000 have been issued and $100,000 held in treasury. . 99, D. ie. 
The Pere Marquette and Cincinnati Hamilton & & Dayton guarantee 
tes HR, of 16. amd of the interest on the bonds, and the H Valley, 

“New York Central, Mich. Central, Tol. St. L. & West.. 
Grand’ Trunk ¥ Western, ._—} valley and me S478.090" net Central, 9. 9.68% 
ending D gross 
$202, 365; ; other be peer $137, 910; ch 77,735; _bal., sur., $62 340. 
Pres., —(V. 94, p. 1764; 58° p. 306,'V V. 99, p. 1216.) 


Be Oran & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 


Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 12m. V.82, p. 80. 

DIVIDENDS— 1906. 1907. 1908-11. "12. "13. °14. 1915. 

Common stock ($1,650,000)... 27% 10% None eg” ae 10% 
Pref. stk (7% n.-cu., $500,000) 27% 10% None 7 7 7 


A sinking fund will retire one-fifteenth of bonds cnpually Je row 1 (to be 
drawn by lot), entire issue being subject to call at 102 4 p. 806 


EARNINGS.—2 aioe {1818 Rae Gross, Siil, 261; ome yes. 003 
July 1 to Aug. 31. |. RRR NSS Gross, 111,700; net, 44,893 


REPORT.—Report for year ending June 30 1915, in V. 101, p. 1547: 


June 30. Gross Net fos. £. oe Pré & Divo. Com. Div. Balance 
Year— Earns. Income. Ren %). 7%. . or Soi 

1915-16 -$681,781 $303,943 Pet iS 150° “$38, 606 $115,500 

1914-15 - 682.714 304,331 146.0 5,000 15, 500 “su $37 857 

1913-14 - 688,850 266,035 156, 939 35,000 115,500 def. 1,194 


Pres., M. B. Cutter; Sec., Wm. F. Henshaw, Bullitt Bldg., Philadelphia. 


Dividente are deducted by the company from m Paget and loss.—(V. 99, 
p. 1675; V. 101, p. 1465, 1547, 1887; V. 103, p 


TONOPAH & TIDEWATER F RR. Pr yh Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev 108 mil ees extension proposed to Tono- 
pah, Nev., 110 miles. Stock auth 500,000. The debenture stock 
certificates are guaranteed by the Borax yo Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian & 
General Trust Co.. rr a, London: redeemable at 105. <a, wf bon 1793; 
V. 82, p. 753 $871, 1440. In 1908 issued £ 175,000 redecmabie 5 

guar. by Borax Consolidated. to complete the line. - 86. p. 722 


BABNINGS. —2 mos., {1916 si Gpsan- at nseltab ails Sil Gross, Ps: 874; net, $50, 171 
July 1 to Aug. 31. Gross, 60,262: net, 23'343 
For year 1915-16, gross, $433,939; net, $191, 890.—(V. 99, p. 536.) 


TORONTO EASTERN RY. subsidiary or ally of C 
® — built line. 


anadian North- 
ern oa wr 1 youn Proposes to issue 30-year 5% debenture 


TORONTO HAMILTON & BUFFALO RY. —Owns Welland Jct. to 
Waterford Jct., Ont., 80 miles; branches, 7 m.; trackage.4m. (See V. 6. 
319.) The stockholders on Nov. 22 i914 voted to merge the Erie & 
Bniario Ry., exten from Port Maitland on Lake Erie, Ont., north 
about 20 miles to Smithville, of boty esl 4 a fom Smithville to Dunnville 

pened Dec. 22 1914, and also east ‘olborne Fd a gence 
Dec. 22 1914. V. 99. 468, 1132, ago: aA “100, 810 der 


teste soreonens ee nA Cent. t.. Michigan ant; Canada nats 8 southern ane 
teed. . . . 

See eGneonicle” oe 11 1899. © ° 
Stock authorized, 3: ,000,000; $4,500,000 stock outstan Control is 
eed by New York entral ws and. ena Pacific. 61, Pp. 758: 


63, p. 359; V. 68, p. 475, p. 29. The $1 ,000,000 2a 
eae were le led in May 1pie a a it amount of stock issu 
copristasy companies in 1916 purchased $2,000,000 
ct. 1912 $1,000,000 additional stock was issued for imp’ ts., a cash divi 
dead of 20% mmgene A on the $2,500,000 stock. On Oct. 1 1913 16 % 
{reee,) woe pais 1914. Jan., April and July, 144%; none since to June 1916 
. +p 


The Consol. Ist M. bonds ($10,000,000 auth.) are a first lien on the former 
Erie & Ontario Ry. at $45,000 per mile, and a third lien on ths remainder of 
oe roperey to Bags + for betterments, refunding, &c. V. 101, p. = 

90. he Michigan Central RR. Co., Canada Southern Ry. Co 
Nex mo: Sentral RR. Co. and Canadian Pacific 2s a. joinina bP 
of the interest thereon and provide for mag | ge roportion to their 


feqpoomve interests therein. See V. 101, p. 1975, rath an. Pac., V.103,p. 

Calendar Gress Ne Sater Other ae Preferred Balance 
Year es). ncome. dends. oes at 

191 15..--$1, 404, “330 $495" 185 $133. 004 $301.466 ........... $322,812 


1914... 1,3 


—(V. 101, p. Bos, 


O87 Saad Oon (3%)$105.000 116,292 
O72, 355 800, 14 102) p. 1626; V. 103, p. 845.) 


TRANS -MISSISSIPE! . Te MINAL CO.-- Now Orleans 1s, 
opened Feb. 15 acific and St. Louis Iron Mtn. & Sou. each 
own on 100) of the stock anna joln - and int. not 
exceeding $7 P00 009 bonds. Of Re pene, © 1,000 have been d 
to secure an issue of $4,250,000 3-year gold n 1914 


otes da 
All notes outstanding —(V.'101, > *1190; V. 102. . 97 977, 1347 


















































128 RAILWAY STOCKS AND BONDS [Vox. 103. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable. 
Toronto Ham & Buff—ist M g_ $40,000 p m..AB.zc* 84| 1896 $1,000) $3,280,000 4¢ |J & D/June1 1946 Lincoln Nat Bank, N Y 
Equip gold ser A due $75, 000 s-a (V.96,p.361)Ce.x} ...| 1913 1.000 75, 4%e¢F & A\F&A1917 to '23|New York 
Consol ist M $10,000,000 sk fund a sus eres ee Gr ---| 1916 1,000; 2,000, 56e |F & AlAug 11966 [nanan enereennnnenenee= 
Trans-Mississippi Term Co—ist M sive 105 Gyc*r* ---| 1914 100 &c} See text 5 Sa Se SD Re eae eee 
Note issue $6,000,000 auth gold call 101___-_--- Ea one! Bees 1,000; 4,250,000 6g iM & N.Nov11917 ‘Office, 165 B’way. N Y 
Jransyivanie— oe mtge gold $500, 000 ana 6x0* a 42) 1906 000 &0 34,000 b¢ |J & JiJan 1 1956 Guaranty Trust Co, N Y 
Traverse city RR—First mortgage gold__-.......- 26| 1883 1,000 50,000 3¢ |F & JiJan 1 1933 Winslow, Lanier&Co, NY 
Tremont & Gulf—First mtge gold ted SOE = «0s zo 67| 1908 1,000; 1,550,000 5 F & AiFeb 1 1948 New York and Chicage 
Trenton Delaware Bridge— First mortgage--...-.-- oun). BTL 1,000 11, 7 J & J\duly 1 1917 Office, Penn RR, Phila 
Trinity & Brazos Val—Eq tr bds gu (text) call 101. Gx ---| 1907 1,000 50,000 5¢ |A_ & O/To Apr 1917 Guaranty, Trust Co, N Y 
Tro reenbush—Stock 7% rental New York Cent | ea 50 ,000 7 J & D 15\June 15 '16, 3%| Troy 
Tuckerton RR—Ilst M ext 1910 red 1920 at 105....0* 29 0 | 500 &c ,000 5 J & J\July 1 1930 Croy sn (NDS D & Tr Oo 
Tuscarora Valley—First mor Mt for: $2,000 $330. 000 gold___- 27| 1897 1,000 150,000 5¢ | & J\July 1 1917 July 1913 coup last a 
Ulster & Delaware—Cons M 000 g.Ce.xc* 101; 1888 1,000} 2,000,000 5¢ | & D'\June1 1928 Central Trust ae 
- Refunding mortgage $3,200,000_.-_...-- xc* &r ---| 1902 1,000} 1,000,000 4¢ |A & O|Oct 1 1952 do 
Unadilla Valley—First M $200,000 gold redeem at 110 19; 1904 {1,000 &c 200, 4¢ 3 & JiJan 1 1934 Bankers Trust Co” N Y 
Under ound Electric Railways London— 
4%% bonds £3, callable at-par (see text) -- ---| 1907 £ &¢| £1,832,400 4% |\J_ & JiJan 11933 N Y, Lond, &o 
entral London Ry trust ctfs £3,000,000 guar 4% __ sce du) IRI T & ct in ciel §?) 4 OO: & . Bi ae er Amsterdam 
. First cum 6% deb (income) stock call at 125../.-- Es ES 1273, Up to 6 | Semi-an |194 3% pd 6 mos June 1916 
. fncome ee S% non-cumulative call at par_...-- out: 108 £ &C aa i UP 8 Semtl-an |Jan_ 1 1948 3% pd 6 mos June 1916 
Gantinl soe stock “tall PAld) 0. s cwwcoasenecsseoen- acu) Mowe = 5,000,000) .......- Be. | Ee ate yee Ne. Se agen Be a ois hagas ee 
- * A" Ordinary me 1 shilling each £60,035---- ---| ---. |1 shilling RRR PR eR, AGI a aaa ae SBE eile JE al Cite eee 
Met Dist and Lon El Ry pow house 4% rent chg stk tel beheiteveuewan £2,250,000 eee | Ee aie Tiga so TRS ae London 
| 
TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 | Tube Co.—Stock mostly owned, London Electric Ry_..----.------ 22% 
miles. Leased to Southern Ry. for 50 years from Jan. 1 a } at a rental Surface—MajJority stock owned, "London United Tremwaye. 5.2.6. 100 % 
of $25,000 yearly for 10 years and $30,000 thereafter. V. S, Bi 97. Tunnel—Leased, maj. stk. owned, Met. Dist.Ry.(3 4% m.owned jointly)28 
Stock authorized, $420,000. Bonds, see table. (V. 87.1 DP. 14.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse ar to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908. V. 86, p. 975; V. v7. p- ae 
Stock auth., $278, 000. No bonds July 1915. Year 1914- 15, 

221; net inc. . $9, 148; int., taxes, &c., $21,804; def., $2, 655.—(V. arp D- in) 

TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 25.56 m. Grand Rapids & Indiana agg | nearly all the $205,000 
stock and all the $190,000 of 5% income bonds, 78, D. 1448. _ For year 


ending Dec. 31 1915, gross, $73,818; net, $14, O17: » other income, $229; int., 
&c., $10,495; bal., sur., $3,751 —(V. 87, p. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 48 miles: 
Menefee to Rochelle, 18.47 miles; total, 66.74 miles. Stock authorized 

5,000,000; outstanding, $2,000,000; par $100. Of the bonds ($5,000,006 
auth. issue) , redeemable in whole or part on and after Feb 1 1918 at 105 
& int. the $3, 450,000 unissued are reserved for Ae th at not over 
$30,000 per mile, for improvements, &c., under restrictions contained in the 
mortgage. V. 88. p.1314. For year 191: 5-16, cro. $302 .890; net, $120,- 
441; int., taxes, &c., $101,563; improvements, $20,201; bal., def., $892 
For’ year 1914-15, gross, $212, 681 agst. $217,49 in 1913-14; net, $62,824 
agnt. $34,449. Pres., J. 8. Joyce, Chicago; Sec., Frank P . Stubbs Jr., 

onroe, La.—(V. 88, p. 1314.) 


TRENTON DELAW ARs BRIDGE CO.—Owns bridge 0.19 miles inlength. 
Leased June 2 1 2870, lease being assigned to Penn. RR.:; 
rental, $20, 000. bik a foe 66 2-3% ‘of taxes. tock, $298,900. 


ERY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, 
» 235.5 Teague to Waxahachie, 67.32 m.; trackage at Houston: 
12.5 59 m.; toenk, 315.41 miles. On ay 16 1914 J. W. Robins was appoin-~ 
ted receiver, the int. on bonds due Jan. 1 191 4 being in default. V.98,p.1921- 
Colorado Southern and Kock Island Ce. each own half interest in stock 
(the Rock Island’s interest Doing sunzece to the lien of the Colorado & South- 
ern mtge.), and the Colorado Southern Ry. Co. and the Chicago Rock 
Island & Pac. Ry. Co. agreed to advance to the Trin. & Br. Val. 
necessary funds not otherwise provided for. The Chic. R. é 
also agreed to pay for,on May 1 1935 (date of maturity ‘of Col. & Sov. 
refunding and extension mies. s one-half of the lst mtge. bonds and oth«r 
eae a ae Tr. & B. D. 1423, 2622: V. R82, p. 930, GRA, 
@. p. 16 This ae  chleesion has been disavowed by receivers 
of the 1529 .& Pac. In June 2915 a ome ordered ~ ayment on 
account of 2 due by C. R.1.& P 00. P. 2087; » Dp. 885. 
Owns one-quarter interest in Houston Belt «& Term. Ry. rhe practically 
enthe stock of Galveston Term. 
Stock, $500,000: par, $100. in’ ‘Aug. 1905 made a first mortgage. to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding guns 1916. 


8,760,000. Cert». > indebtedness to Col & ners and Chic. 

Pacific Ry. June 30 1915, $7.96 7,986,741 63 and 4s; working, labiities, 
$4.339 236. The 5% equip. bonds ‘of 1907, subject to call at 1 mature 
£ oe: -annually, and are guar. joi ntly, p. & i., by Col. & by and 
Chic. R s av 84 P- 509. Receiver of Chic. R.I. & P. is not paying 
rin. or ie of that company’s guarantee. ther car trusts 


une 30 1914, ‘$4118 B43. In 1915-16, gross, $912,801; def., $196,358. 


For year 1914-15, gross, $980,592; 0 ge - def. , $61.575; other income, $24, ~¥ 
int. on bonds, $525,600; conte and other ceases, $609,012: bal., 
- 99, p. 271, 1529; V. 100, p. 2087.) 


$1,171,640. —(V. 98, p. 1921; 

TROY &, | & GREENBUSH 1 BR A sprout. from Troy to Rensselaer, 6 miles, 
doub leased t udson River RR. Co. in 1851 at 7% on $275,- 
000 stock. The og L. assumed by the N. Y. Central & Hudson River 
RR. and in 1914 by New York Central RR. 


TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 20 - 


Stock authorized, common, Pty ting 7 aie $500,000; outstanding, 
mon, $106,868; , pref. -, $445,374; Year ending June 30 if 191 
yo 823; net, $17, 797; int. an ce ‘$9, 735; bal., $8 ,06 —,. ‘i 
ichard Ashhurst: Wm. Selfridge, Treas., Philadelphia; a; PP. Price, Sec., 
Tuckerton.—(V_ 90, p. 628.) 
TUSCARORA VALLEY R .—Port Royal to Blair's Mills, Pa., 27 m. 
(3 ft.). Hock tamed ed, $150,000; par, $50. Loans and bills payable Jun ‘June 20 
1916, $27 Year 1915-16, gross » $29 :205; net, $8,28. Pres., J. 


Blair. » $27 00 67, p. 1162.) 


(THE) ULSTER & DELAWARE | R.—Owns from Kingston Point (on 
Hudson River), , to yee 107.03 miles, with branches, a total of 
128.88 miles. V. 74, Dp. "42. Stock, $3,000,000; outeranes. i: “ss 000; par, 
$100. As to refunding 4s of 1908. & see V. 75, p. 667: . 153. 


EARNINGS.—2 mos., {1916_-..-..--- Gross, $156, 058: re » $100. 022 
July 1 to Aug. 31. MED nic Abie wale Gross, hee oe A Dn as 2S 
Years end, June 30— Gross th 
SOL Or IM asnccnwabeie $1,025, 638 $269 ,770 375-586. "$255 ¢ 666" #993 690 
IGIOED oicnuabansos 033, TROL Abexetd “i eakabe  “ehee 
IOI ES on ntheboiet 1 ‘076, 217 200,601 33,465 210,466 23 ,620 


—(V. 101, p. 132, 371.) 


UNADILEA VALLEY RY.—Owns road from Dedqewener, to New Ber- 


lin 200.009; ar, $100. V.78, p. 104. Bonds, 


9 mil 
see Stable —o me 


. 1499. Lew . Morris, is trustee. Year 1915-16, 
‘ $56,554; Sy 768; bond = $8,000; bal., sur., $1,347. Pres., 
ae Morris, 27 Cedar 8t., New York.—(V. 78, p. 1168.) 
UNDERGRO 


UND ELECTRIC RYS. CO. OF LONDON, LTD Operates 
ns, viz.: 


102 miles of ROUND ELE underground and surface electric 





ERG ANISATION -—Theo company was registered April 9 1902 under 
nglish Cos. Act and undertook the electrification of the Met. Dist. Ry. 
(now controlled and leased) , and also became larg interested in three — 
pone which were amalgamated in July 1910" as London Electric R 
8 finances were readjusted per plan in V $6, p. 1044; V. 87. p. 347. 
=~ 1912 important changes were made in the capitalization of the com- 
pany, and its Cabsidiaries fn in connection with the PV 8b. P of control of the 
ndon General Omnibus Co. (V. 94, Fs 7 417; V. 95 ait t 362. 478) 


and the Central London Ry. (V. 95, p. 96, 6. p. 308 he wees 
of the City & South London Ry. with te dS. wee ie a i 5. 
Dp. 1542; V. 96, p. 801) ond § the merger of the Metro litan c Tram 


ways Co. and London United Tramways Co. as London Suburban Traction 
Co. FAs 95, p. 1609). Pooling agreement in 1916, see V. Ra p. 801, 1541. 
to joint power-house rent charge stock, see V. 92, 1637; V. 93. D. 


138° 347, 872. Income bonds have 11 votes for each ‘c100 principal. 

In Apr. 1914 £700,000 3-year 44% notes were sold, comes 4 City & 
South London and London Elec. Ry. stock. V. 98, p. 1394; V. 100, p. 1342. 
INT. ON pN- { Sent, "10. 1911. Mch."12. Sept.*12. 1913 to 1916. 

COMES...| Kof 1% 1K% % 2% 6% yearly. 

Capitalization of Subsidiary Companies. 
Operating Total Owned by Operating Total Owned by 
Cos eae a Co Cos .— Issued, Parent Co, 
tendon El. Ry.- £ £ 

Ordinary stk-_9, 450 ,008 8, 063, at Central London 

4% pref. stk .. 4.862.330 Ord. stock A ,698, as ae lee 

4% deb stk__4,191,106 61 427 Def. ord. stk. p650.832} = lL.22 
City & 8S. Lond.— Pref. ord. stk. r650,832) -.---.. 

Ordin .---1,480,000 1,460,360' (Over 75% of above £3,000,000 has 

Pf.5% stks. 850,000 ° .___.- nm exch. for 4% guar. stock.) 
Per. 4%, ~ 681,829 412,000 Pf. 4%% stk. 480,000 -----. 
Lon. Suburb. Trac.— Deb. 4% ($1,- 

Ordinary stk.s1,842,785 744,324 086,000) .. 926,000 -..... 

5% pref. stk__1,597.485 1,986 | aMetrop.Dis 

Deb stk sa RRR peed tie Ordinary stk ¥3, 235,000 1,781,500 

i! Sg 50,0) 1st pf. stock- pi. 500,000 y90,000 
Peers 2d do 0,000 1,470,000 


Lon.U EX 4% 1,649, 30 
Met.El.Tram. ‘813.2 - 
(Int. 5% and 4%%.) 
London Gen‘! Omnibus Co— 

Ordinary stk ml, ple 480 1,600,480 
444% list deb. 97 8,782 
5% cum. inc.1,000,000 


y Has a vote also on £537,351 on which holders have ceded their vote In 
consideration of sealed dividend guarant z No vote. ab Underground 
Co, has vote on (a) £3,878,851 out of £6, 05, 000, and (b) £1,032,470 out of 
£2,250,000 voting shares.’ h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 444% stock (on this in year 1911 
a total of 44%% in divs. was paid) and £537,351 (stamped ‘‘assented’’) Is 
gues. 3%% int. by Underground Elec. Rys. of London. aid 
or et endin ee 311914. m16% paidfor1913. n2%% paid in 


3% rent IGE 16.666 
4% rent chge. 350,000 
Prior lien 4%. 700,000 
Deb. stk. 6% -1,211,625 

Deb. stk. 4%.1, '437, 500 





1914. pl oe Tei. r4% paid in 1914. s \% of 1% paid for 6 
mos. ending 1 Fe peat 30 1914 
REPORT.—Annual report wasin V. 101, p. 1245, 1541. 
Calendar Total Fized Fnchme In- L. Ry. Balance, 
Year— Receipts. Interest. terest (6%). Ass'd Stock. Surplus. 
IDS tier gs atc £707 ,370 £126,752 £515,1 ii £26,931 £38,576 
Pte dsndasnae 673,830 110,434 487 ,923 37,031 38,442 


Rt. Hon. Lord Geo. Hamilton, G.C.S.I., Chairman; Sec., W. E. Man- 
delick. Offices, Electric Railway House, Broadway, Westminster, Lon- 
don, 8. W.—(V. 102, p. 801, 887; V. 103, p. 494.) 


UNION PACIFIC RR.— (See be ap, )—System July 1 1916, 8,069 Owned 
les. 


Lines Owned Directly— Controlled—Practicaily 
Council Bluffs to Ogden___._-- 5 9 ‘006 *Ore. Short Line RR-...---- a2,1 
Kansas City to Denver_______- 9/| Ore.-Wash. RR. & Nav. Co_.al 039 
Denver to Cheyenne__.._____. 104 es a Chutes es MN acon cn ee 123 
Lasalle, Colo., to Julesburg... 152) Trackage _..._..........---. 243 
Other branches, &c__.....__-  F 13 Jomtee owned RRL SARS CLAN 79 


a See these companies. * Also owns one-half interest in the Los 


Aneees 
& Sen Lake Ry. (recently San Pedro Los Angeles & Salt Lake Ry.), ich 


HISTORY.—Incorp. in Utah in sa er lan of Oct. a 1 (V. 61, D 
704, 705, and V. 64 424: V. GG. p Ole, Ue 62 Dp pO) ee 

Under the modes plan for the ey 3 the TR. ‘Pact cific stock b 

proved by the U.S. District Court June 30 1913 i a 4 


3 = Southern Pacific Co. stock was on FB 913 exch =. 67 
ire holdings of $42,547,200 Bainmore & Onin’ (ont ~¥ of 
= Penn. R The remaining $88,357,600 So. Pac. stock formerly owned 


was deposited with a trustee, which issued certificates of interest in the 
stock, certificate holders to have no voting rights and receive no dividends 
until ‘they exercised the option to convert their certificates into So. Pac. 
Co. stock, after first making affidavit to the effect that the applicant owned 
no Union Pacific stock and was not acting for any stockholder thereof, or in 
the , <a of the Union Pacific. In 1916 reported net profit of $16,099,- 
200, from sale of Southern Pacific Co. stock. 

. stockholders in 1913, wer fC offer, which was underwritten. sub- 
scr ibe for $84,426,700 of said $88,3 / certifs. of interest j at92. SeeV. 
97, p. 177, 445, 662, 730, 1288, id04;'¥ » p. 895, 1675; V. 95, p. 1543. 


SECURITIES sd ab pt -—On June a 1916 the company and its sub- 
sidiaries held un Car Erin) icy ee below shown: 0) In affiliated companies; 
(a) mocks, e290. 62 is’ 553 mds and notes, $41,665,744; (2) In outside 
8,647; and their bonds, notes and equipment 


fruste, $110°291 % 291 300. 
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RAILWAY STOCKS AND BONDS 





[Vou. 103. 











RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ugion Pacific gg stook $296,178,700_---| -..-| -... $100|222,291,600/8 in 1915} Q—J |Oct 21916, 2%/|Office, 165 B’way, N Y 
stock 4% non-cum . 200, 000 V 80; P 1364) eoadl tee 100} 99,543,500/4 in 1915|A & O/Oct 21916, 2% do #3 
First Mery &land grant $100,000,000 g —.--- Bax! 2,090} 1897 | 500 &c/100,000, 4¢ |J & JiJuly 1 1947 do do 
Bonds redeemable convertible (text). ...--_-- Bax ---| 1907 | 500 &c| 26,835,225 4¢ |J & J\July 1 1927 o do 
FirstLien & Ref mtge red lor % ¥4 beg I 1918_Eq.xo* &r*| 3,556) 1908 | $&£ | 65,953.000 4¢ |M & SiJune 1 2008 New York and London 
Union Staton Se x S. Ch Chicago Union| Statio|n Co 
Un Term Co, D: M tod 106 t 105 beg °22 text. Coxe avn} 4019 1,000} 5,000,000 5e \|A & O/Apr 1 1942 New York and Chicago 
Un Ter of J Po aren 2 E wt A duept p't yly red__CeC ---| 1913 | 600 &c 228,000 6 2G: Ce SEM: “loasceaseekuaanooamenas 
Union 1 Seria s & Northern —See Birmingham & “South easter |n. 
United RR & Canal Co—Stock 10% guaran ~ a= Rea 100} 21,240,400} 10 Q—J (Oct 10 '16, 2%/Offices, Penn RR, Phila 
General sraaktine Loan of 1923 gold___.___- 226) 1883 1,000} 1,824,000; 4¢ |F & A/Feb 1 1923 do do 
1871 for $2 — of 1929 gold -...- xc&r|| miles | 1889 1,000} 6,020,000 4g |M & S|Sept 11929 do do 
000 (now Loan of 1944 gold -_-.-. xc&r}|} road | 1894 1,000 :646,000 4g M & S|Mchl1l do do 
meray FP se > Loan of 1951 gold guar_...x|| and | 1901 1,000 .669, 8%e\M & S/Mch 1 1951 do do 
cures all equally) Loan of 1948 . di Se &1 a moar canal} 1908 1,000 ,000 4¢ iM & S|Sept 1 1948 do do 
Utica Fie of Yoratan— lst M g red 20st par; 503) 1910 | £50 &c} £825,000 5g |A & O/April 1950 Oct "15 coup pd Mch '16 
& ace ame ig Pr tine Pw ange By i Gente RR 
fasq Ve k 6% guar oD. DL&W | rE 100| 4,000,000 6 M & N yond 1 1936. 3% DL & W RR, New York 
tice Clinton & inghamton—Common m stock -...- es: yea 100 649,224/3 3% % °16|F & A 10|Aug 10 '16, 2%|Utioa (N 5) City Nat Bk 
First m S euer p by Del & Hud (end) -..N.xo 31} 1889 ,000 800,000 J & JiJulyl 1939 New York Trust Co, N Y 
Debentur 3 oer e ween crew nse en cose nnn ene won! peso 100 200 ,000 S 2 2 Be PIG ancnnccenacntbnawchn’ 
Vald Ft Gs & Montg—1stM$4.600,000 g red 106 -...G onnt Ake 100|\3%% 1915 5¢ iF & A/Feb 1 1952 es 
Valley (N Y)—Stock 5% guaranteed by D L & W_--- wat see 100 750,000 5 J & dJi\July 1°16, 24% Oeil Lack & Western, NY 
First mortgage (for $500,000) ................. F 11} 1881 1,000 400,000 5 F & AlAug 11911 Owned by Del Lack & W 





























Some of Principal Securities Owned as Foresaid June 30 1916 Face Value. 
B.& O. RR. com. & o.. $6, tt 027,N. Y. Cent. RR. stock_x$20,000,000 


monte & equip. 4 « Cn 1,000 | Ref. & Impt. M. 4%s- . é 
C.& Alt. RR. pref. ok. 10, 343" 100; Convertible 6s_._._-- 8, ‘ 
Gen. Mtge. 6s ($8,- No. Pac.—Gt.Nor.Jt.4s. 4°132'000 
417,000), &C. i266 614,000 Penn. RR. = rom. Co. 
Cc. aN . Ww. hy com. stk. a 018 :700; Various bonds, &c_._. 10,600,000 
,.000),&¢c. 5,147,000! So. Pacific Co. 4s, 1060. 6,399 ,000 


Gen ($4,5' 
“— .& St.P.Ry.pref.. x ,845,000 San Fran. Term. "4s_- 


ad 6,000,000 
eae bom AR 000 So. Pac. RR. Ist ref. 4s. 14:568.000 
Illinois Cent. RR. stock _y22,500,000 in. Se Salt L.RR.stk. 12,500,000 
Joint Ref. 5s ($5,- 4s of Jul 1 1961228,526, 000 
iy a ND a kan 8,000 | Union Pac. Coal ,000 ‘000 

RR. Secur. Co. stocks-- 3-438 "820 | lst Mtge. 5s (ous a 
i. 2. ee. ae ee oS. 2 ED ox nance 2,473,000 


) 
oy pref. stock....... 4,558,850| Utah Light’& Tract. 5s__ 11,:864;000 
do 2nd pref. stock 3,309,079 
. com. stock 4,239 Th 
z Oregon Short Line Mtge. overs all o 


and also of “y’’ $27,577,000, and “* 2” $28,526, 000. 


STOCK foals 1901 common stock was authorized to be increased by 
$100,000,000, to provide forconversion of First Lien 4s, and on June 15 1907 
by $100, 000, 000, of which $42, 857, to be reserved for conversion of the 
$75,000,000 4s of 1907; balance "for sare requirements. See BONDS 

ow. V. 82, p. 1271; V. 84, a 1115; V. 85, p. 1587. 

Pes re 00. ‘Ol to 206. 06 Ey y's to fay "14. saps. 
mmon ear early. 

Th dicta ial Futy 20 20 1914 out Of accumulated surplus Dp 
8 ee oO cae told in te stock 12% in Balt. & Ohio pref. and 
. & O. com. held in the treasury and also $3 per share in cash 

vinient e which was deferred because of two suits bro t by pref. —*- 
ers to A e same in which favorable decisions were rendered in 


1914, p. 157, 238, 454, 525, 840, 914, 1246, 1394, 1539, 1847; 
9, p. 199, 1682. - 


ing the tab —— let mtge. of see7 covers Hy the o exteima) 1.804 »854 em. ipoped 

e egrap rminals, ment and land grants. a 

Gtockholiere subscribed 1n 1007 for 373.762, 000 of $75, 006, 000 Be 

yvertible 4s at 90. These areconvertible at any time before Jui a4 1 i917 into 
common stock at $175 per share, redeemable at the option of 
the company, or on any sem mi-annual interest day since July 1 1912, ata 
gremdam of 2'%4%, upon 90 days’ notice, in which case the pvieee of con- 
trong wt : terminate 30 days days before redemption date. 8&4, p. 1115, 

The First Prien and Refunding 4s of 1908 ($200,000, 900 authorized is 
sue), of qrhich $50,000,000 were sold in June 1968, $8,402,000 early in 
1910 and $7,500,000 September, 1910) are y first mort- 
gage op 466 miles of main track, including the line from Julesburg to 
lsf6 lo., and also, subject to the lst mtge., the 2,090 miles of road 
phy thereby, makin a tom of 3,556 miles covered by the mt Of the 
are reserved to retire the es 48 0 1947, the 
ly fOr 8 a nota ins . 99; 
1541; Vv. 90 , p. 448 


V. 86. 

00, * Riga V. 101, p. » Piss yt Oe p. 801, aris. 

Rit 800 Ore.- Wash. Nav. Ist & ref. 4s ($175,000,- 
000 auth. issue). ' See that co. (V. 92, p. 1437; V. 93, p. 1325.) 


EARNINGS.— ~“Tolbte Earnings et Earnings-——— 
July 1 to Aug. 31— 1915-16 1914-15. 1915-16. 1914-15. 
Union Pacific System-__$20,021 806 si6. 292,929 $7,828,502 $6,252,033 
Ap. 12 1259 


items, ‘‘x’’ $8,700,000, 


1916. 
ee 
rofits 


gy 





Average miles operated 10 mos. 1915, 7,914; 1914, 7,876 
REPORT.—For 1915-16 was in V. 108, R. 1206. 1313; editorial, 


1914-15. 
ei a ee 7,918 7,784 75 $9 
"Total operating revenue $104,717.005 $86,958.295 $92,115,332 
Oper. expenses & taxes 63,893,468 56,778,189 60, "489.118 


$40 ,823 ,537 $30, 180,106 $31, 626,214 
3,090  1,339:581 _ 1,083,795 
11;700:753 11,963,580 16,351,924 


$54,127,380 $43,483,267 $49,061,933 
$15,349,873 $15,090 0S 15,967 ,989 





i ee! Pe ne TS 
Other operating iacome___.......-- 
Income from investments, &c 





Total jncoune 
ee I cen ee nneuand 


Preferred dividend, 4% 
Common dividends 





Balance, surplus $13 ,487 950 $5.544.085 $9 331 ,426 


OFFICERS, &c.—Chairman Exec. Comm,, Robert 8. lovers: Pres., 
E. E. Calvin; 'V.-Ps., Wm. A. Harriman, O - eget 3 and O. ©. Stillman: 
oe, ; Alexander Millar; Comp., C. B. Seger; , a. Ws Oe “ae 

irectors. ore yay H. Kahn, A. Vanderli Nii nie Hughitt, A. J. 
Earling: Mortimer L . Schiff, Joseph F. Smith, O ver Ames, Wn. G. Rocke- 
feller m Rockefeller, Robert | 8s. Le | Chas. t Peabody I rt emeal 
bull ‘Wm. Averill Harriman, W ‘ orn 

Office, 165 B’way.—(V. 102, : S01, 1719. 31D, bersoa. 2078. 5255; 
V. 103, p. 489, 494° 1298, 1313.) 

UNION TERMINAL CO, OF DALLAS.—Owns uni station 
at Dallas, o. Kan. & 


Tex., to be commenee about Sept. 1916, for use yt 
Texas, Texas & Pacific, Houston & Texas Central, Guilt Bt. og & Santa 
Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louls & San 
Ls etn age repay Rane Island: & Pacific — St. Louis & 1244 % of the 
systems, under a year operating agreemen rt) e 
$48,000 capital stock. "In Dec, 1915 the Trinit ty & ore comes Valin The. 

had’ discontinued o erating trains oe ut while it is not 


district, with 10 parallel tracks and space for 8 more; total trackage, 9.6 
miles o saete track, e- 8 miles of depot track and 3.1 miles of sidings. also 
5 miles to be leased from user companies. All of the bonds ($5, 000), 
have been issued under said agreement, guaranteed petacton! and qe 


jointly and soverany by the eight propriet companies. - 98, p. 1073, 
1158, 1394; V. 103. p. 146. In 1915-16 William Salomon x Co.,N Ls 
offered these bonds. V. 101, Pp. 1887; V. 102, p. 1164, 1898. G. 


; Pres., F. 
Pettibone; Sec., Treas. & Supt., Murrell L. Buckner.—(V. 103, p. 146.) 
ONION TERMINAL £°- OF JACKSONVILLE. —To build a terminal 
d freight r Jacksonville 


ome Fla. Incorporated in 
Words. "Ost. 1912. The $240.000 6 % serial bonds were issued to erect & 
fireproof storage and freight warehouse and are guaranteed, prin. & int., by 
Pres. CO. B. Gay; they are subject to call at 10234 8 and : int. on Jan. 2 1918 or 
ong paerens day thereafter. V. ‘2. 286. B. Gay; V AL Ay 
. B. Hoyt; Treas., Walter B. Gay; Sec., T. a’ ite AA —(V. 96D. 286) 
an TR, NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
f roads in Northern New Jersey, extending from 
yt Ey to fe ae om | rom A, to Jerse 
connections, a diaiance of 160 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &o., 
66 m:: Phila. & Trenton and Belvidere, Del.—which see—are leased lines 


LEASE .—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


City, with branches and 


OR iNes — or year end. Dec. 31 1916. $42.716.855; net, 
$6.2 83,968; other inc., $135,067; int., rentals pts., &c., 5,286,368: 
vidends, $2,124,040; bal., def., $991,373.—(V. 100, p. 1753.) 


UNITED RAILROADS OF YUCATAN.—(V.101,p.371; V. 102, p.106.) 


UTICA CHENANGO & Pusu UBHANNA VALLEY ve Owes Utica, 
Gree 


N. Y. ' Ee branch to Richfield sings. 33 pS “a. 
Scensl ce Delaware Lackawanna & ‘Western at 6% on seeek. o bo 


UTICA CLINTON & BINGHAMTON eR. —Owns Utica, N. “6 to 
Randaliville, N. Y., 31 Leased during continuance of charter 
and renewals thereof’ to Linens & a , Companz. which pays — 
of 500 per annum. Operated by N Ontario & Western. 
street lines owned (10 miles) are leased to Tue & Mohawk Valley Ry 
for $15,000 per annum. Capital stock, $819. 285 (par $100), dividends on 
$200 000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance Sid ae oe “wget * 4013 incl., 913 4%. 1914 3% %; 1915. 
and 1916, 3%% 64.) 


VALDOSTA FORT. GAINES. & Sony Cen RR.—Operates_ 42 
from ultrie, constru by ecessor com: pen anal 
The latter ianiea $300.000 lst 
, due 1939, used as collateral upter which foreclosure sale was ordered. 
'F. Jones, A. L. Devs ends C. I. Harrell being appointed receivers 
99, p. 408. Earni - W. Co. for Zeer bm ane 30 1915, 
gross, $59 633; ay ey O40: ona int., $15,000; bal ans 
and bile payable June 30'1915, $377 ,525 —(V. 97, oy ‘bor. 

hamton, N. Y., to State Line of Penn., 


VALLEY (N. Y.) RR.—Bin 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 


in stock. The $400,000 lst M. 5s were purchased at maturity, Aug. 1 1911. 
VANDALIA RR.—See Pittsburgh Cincinnati Chicago & St. Louis RR. 
VERA CRUZ TERMINAL.—(V. 101, p. 289, 847.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg "RR. for 999 5 years from , A 1 sere at 6% on stock, interest on bonds 
and organization expenses.—(V. 79, p. 2 ‘ 

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24.7 
miles. Controlled by Connecticut River RR , which owns practically entire 
stock, and was operated by Boston & Maine as agent under lease of Conn. 
River, the Vermont Valley receiving corninge. —- char oe with a minimum 
guaranty of 4% on stock. 6, p. | Owns all the 
stock of Sullivan County RR., Bellows Fructis % Win r, Ve. 26 miles. In 


March 1911 acquired control of the BMoutpaier f & Wells FE iver, Barre and 
Chelsea RRs., incl. with spurs, 68 miles. V. 528, 660. Dividend, 
long 6% yi A in 1904. 8%: 1905 to July 1916, incl., 970% qriy. ( (J. & J.). 

. z James H. Hustis, President an temporary receiver 


16 
of the | Boston & Maine -» Was made also temporary receiver of the 
Vermont Valley RR., ovine to inability to pay the $2,300,000 notes due 
that day. V. 103, Dp. 805. 

Bonds ($1,500, 000 yt 4 4s of 1910) are secured by first lien on road, 24 
miles, and additionally derosit of $700,000 Connecticut me + ae sic 
Rivers RR. and $100 Massawipp! Valley Ry stock. > + ate 
In Jan. 1914 sold $2,300,000 one-year 6% notes to pan A A the rattle- 
boro extension and acquire the Montp. Wells River, Barre and Barre 
Branch roads; these are guaranteed by the Conpecmous River RR. and were 


extended to Aug, 31 1916. V. 97, 1899; V. 98, p. 157, 238; A re. Dp. 
1675; V.100, p. 1919. Year endian ‘June 301 1916, 535,351; net, 
after taxes, $185, 620; other inc., $141,343; c 3 aa 077; divs. hoe: 
$299. ,000; on ai oat. '$15,114.—(V.._ 160, Dp. 19; V. 102, p. 2078; 
Dp. 
Senncontuee SHREVEPORT £ PACIFIC RY.—Delta n Mis- 
sissippi River, via Shreveport, to Texas line, 188 m o. te thie 17 lies. 


Shreveport to Texas State gpk is leased to Mo. Kan. 


& Tex. Si Sug 1925. 
BONDS, &c.—Of the $3, 


500,000 general 5s, $1833 000 are reserv 








from any of its obligations under | ny operating Ss saremneny its ble 
vill as agreed, be discharged by the wn pe & vi 488. 
Will cover about 1 % city blocks on 10% ores Ol oO i Coa 


ved 
to take u up at maturit \ S r lien 6s which w extended in 1915 to 
1940 at 5% and $255, ture needs. V. 101. p. p. 774, 1629. 
DIVIDENDS— {| ‘03. hog "05. "06. ‘07. '08. 09 to "12. "13. °14. "15. ‘16. 
Common .....-.. 2% 3 2 ———None————2 0 0 ep 
Preferred ._..... ——5% yearly Oo —-—5% yearly— 0 5 
EARNINGS.—2 mos., {1916 icin oh eacels mates Gross, $270,517; net, $48,702 
July 1 to Aug. 31. Wee passeecnuse Gross, 234, ; net, 23,097 
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132 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Valley (Virginia) _._First mortgage $1,000,006_. ._.c 62) 1881 $1,000 $750,000 6 A & O/;Oct 11921 All owned by Balt & Ohio 
Van Buren Bridge—See Bangor & Aroostook RR. 
Vandalia yer teat ae > oe ee ‘ 
Vera Cruz & Isthmus—See Nationa ways 0 exico 
Vermont & Mass—Stock 6% guar by Fitchburg RR- ies 100; 3,193,000 A & O/}Oct1916,3% (53 Devonshire St, Boston 

Bonds currency guar p S i by Fivcubers 1.) We ---| 1903 1,000 772,000 ¢ M & N/May 1 1923 | Office Treas Fitchb’g RR 
Vermont Valley Ry—Stock~-.-.-.-.-- oni © 24) cae 50 ,000,000|10 in '16\J & J\Julyl 1916, 5% |Bellows Falls, Vt 

First pie bp $1,500.000 gold -.------_BB.zc&r 24| 1910 1,000} 1,500,000 4%e¢A & O/Oct 1 194 \Safe Dep & Tr Co, Boston 

1-year notes guar by Conn River RR. ext. 1915-'16- ---| 1915 |1,000 &c} 2.300.000 6 J & D/Aug 31 1916 |e tke Sade iconic apiatereabin area neve 
Vicksburg & Meridian—See Alabama & My aye 
Vicksburg Shreve & Pac Ry—Com stock $3,000,0 GG Jsaey Et OR wuncancclonccanad Nov 28 13, 2%/|Central Trust Co, N Y 

Preferred stock 5% non-cumulative $2,200,000 -- -- cunt coke 100 ec Sept 8 1916, 5% | do do 

General mortgage $3,500,000 -- eer Fe 188} 1901 1,000; 1,922,000 5 M & N|May 1 1941 |Farmers’ L & Tr Co, N z 

ae 7 < whew prior lien ext” 15 ‘at 5% g-Ce.xc* 188} 1885 1,000 .323,000 5¢ |M & N/|Nov 1 1940 (Central Trust Co, N 
Virginia Air Line—See erence e oO 
Virgin a & Caro Sou—lIst M $1 000. 000 g (see text) _x 57| 1913 1,000 524,000 56g |J & JiJuly 1.1943 Safe Dep & Tr, Balt 
vreinia Midland See Southern ay | : 

Virginia & Southw—1st M feu by VaITC &C....-. 136| 1903 |1,000 &c| 2,000,000 5¢ |J & J\Jan 1 2003 | Guaranty Trust oe. NY 

ene ectldated mtge$7-000-000 gold..G.xc*&r*| 209] 1908 11,000 &e| §,000:000| Be |A & O/Apr 1 1958 

Equip tr ser E due $25,000 s-a (V 93, p 1106).- Bax a, | pis 275,000 4% |IM & N|To Nov 1921 lBankers Trust Co, N Y 

do do ser F due 22 M and 21 M s-a ._-Ba.x tah SE indhontnes 296 ,000 5 J & D/To June 15 1923) do do 
do do ser G due 24 M and 23M s-a....G.x nubl > eeEe leacoun cel 351,000 5 M & 8|Mar’ 17-Mar '24'Guaranty Trust Co, N Y 
Virginian Ry—Common stock --.-.-.-- - ens]: se ee SR So oad. Eka ke ae acugl duet ap kaw ooUR Siok aus 

Pref stock $29,000,000 auth 6% cum red po ee BSS co 8 Biappa epee Peete Ri! i POLL AR TRIAS ees 

First mtge $75,000,000 g red at 110-.-..-F.xc* &r 470) 1912 | 100 &c| 29,500,000 5¢ |M & N/May 11962 |Farmers' L & T Co, & Lon 

First lien eq notes ser A g red 105 part due s-a_Eqx ins] Seen 1,000 937, 5¢ |M & N \Nov 16-Nov’ 49 : ultable Trust Co, N Y 
Wabash Chester & Western—First mtge gold ----zc* 42| 1888 1,000 300,000 6¢ J & July 11918 y 1913 coup last aid 

First consolidated mortgage $1,000,000 g__ SSt.zc* 65| 1893 1,000 390,000 6¢ |S & J Jan 1 1928 sure 1894 paid July 1 '96 
Wabash-Pittsburgh Terminal—Securities to be retired. 

pe ey FOO ee ee ee abel shite? loateees< Reem waecacualoncdakau I saa sates ak tn tr awh oh sn'en' | ts hn ttn pea eae a 

West Side Belt RR receiver’s certificates_-_-_- ~~ wun oshe lonacwone > | es ee Pee eee ee eee 

do do do (for equipment) Series A__C cont Ree Seske es 50,000 5 IM & 8 15/15 Mar 1917-26 N Y, Blair & Co; and Pitts 
- First mortgage $50,000,000 gold --.---.-._Ba. xc* &r ---| 1904 | 1,000&c|} 30,236,000) 4¢ \|J & DiJune1 1954 Dec 1907 coup last paid 
- Second mtge gold incomes to June 1910-_--Eq.c* &r ---| 1904 it 000 &c!} 20, ,000} 4g |--------|June 11954 None ever paid 

Securities to be Outstanding under Plan— 

New common pom Sar Sie ® Gres annnn ace bas | elm Pameaaaue 30.500,000) . 6... [édee whee cerek ost enkb Cl eddsnnanaasaekeecneaae 

Pref stock 6% (p & d) cum after 1920; call 105 & div RS Bee ae 100). 0,300 O08). < cocna PRR tees NEE RE IRS BE I AS women nene 

West S Belt RR rec Me (for equipment) Ser A__C ie | Se 850,000 5 IM & S 5|15 Mar 1917-26.N Y, Blair & Co; & Pitts 

ae OE OR SS a eae oe UPix| Text | 1897 | 1,000} 379,000; 5e M & 8 om 1 1937 Pittsb’h, Colonial Tr Co 

Pittsburgh Term RRS & Boal Co Ist M gold. CPi,.xc*| Text | 1902 | ,000| 2,663,1- 13) 6g iJ & J\July 1 1942 do do 

REPORT. oe year ending June 30 1915, V. ey p. 1623. of Wheeling & Lake Erie (which see). V. 78, p. 19 2386, 2443: 

Year— Gro Net. Other Inc. Int. 4 = a Pref. Div. Bal., Sur. | p. 570. Stock, $10,000,000, all owned by Wabash. - 101, p. 44, Pes O08 
1914-15.-$1.386, 737 $46,458 $243,734 3 EC See er ies 109,186 In September 1904 acquired the entire $14,000, 000 stock of Pittsbur b 
1913-14 808,974 316,594 59, yf? 183. ‘or : . 140 85,792 | Terminal RR. & Coal Co. (see a preceding page). This stock and $3,8 
—(V. foi, p. 775, 924, 1623, 1629; V. 103, p. 1 000 of said company’s consols, pledged to secure Wabash RR. 4 4% 


VIRGINIA & CAROLINA souriiien RR. Owes from Lumberton, 
N. C., north to Hope Mills, 27 m.; St. Pauls, . C., to Elizabethtown, 
27.75 ‘m.; Lumberton Jct. ‘to North Lumberton and East Lumberton, 
3.86 m.; Elizabethtown to Brown's Landing, 2 m.; total, 60.67 m. 

at last ‘accounts, $141,000, majority owned by Atl. Coast Line. 
1915-16, gross, $135, 003; net, $60,346, int., taxes, &c., $42,716; bal., 
$18,009. Pres., A. W. McLean, Lumberton. mal G 86, Pp. 1345.) 


VIRGINIA & SOUTHWESTERN R Y.— Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Mountain "City, Tenn., 
with branches, 151 miles; Moccasin Gap to Persia Jct., Tenn., 38 m. Leases 
Rogersville via Persia to Bull's Gap, TVenn., 14 m. : trackage, 22 m.; total, 
225 miles. In 1908.Southern Ry. purchased the $2. 000,000 stock at $200 
per shere end on July J] 1916 took a lease of tne road for one year and from 
year to year thereafter until terminated sd either party, at a renval equal 
to int. on bonds and equip. trust obligs. 87, p. 98; V. 103, p. 321. Divi- 
dends 5% each paid June 1912, June i913 end Fep., June “nd Dec. 1914, 
June and Dec. 1915 and June 1916. Virginia 7, Coal & Coke Co. guar. 
lst M. vonds, D: & i 75, p. 348, 398, 736; V. 76, p. 273. Of tne first 
consol. 50-year 5s ($7 ,000 000 auth. issue) , dotea April 1 1908, $2,000,000 








ve reserved to 1etire Ist 5s. V. 86, p. 112, 1161, 1187; V. 81, p. 1606; 
- 93,0 
EARNINGS.—10 mos.,{1915-16-_----. Gross, $1,629,556; net, $410,437 
July 1 to April 30. \1914-15----- Gross, 1,527,742; net, 324,442 
REPORT. wat 3 ending i pad 0 1915 in V. 101, p. i, showing: 
5-16. 1914- | 5-16. 1914-15. 
Gross earns_ ri No aoe $1, 799. 301 Fixed charges. $428, 736 .$452,761 
Net, aft. taxes 412,242 379 769 | Betterments plas 70 
Otnerincome. 242, 383 179 ,623/| *Divs. (10%). 200,000 200 ,000 
Total net inc. $654,825 $559 oy Balance_ __sur.$29 ,0&89 def.$93 ,439 


Dividends are deducted by tue company from profit and loss surplus. 
Ww. 103, p. 321, 1509.) 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell's 
Point, on Hampton Roads, near Norfolk, Va., a distance of 440.82 m. 
Winding Guif branch, Mullins, W. Va., iy Pemberton, 24 miles; other 

ranches, So m.; leases Virginian Term. 1.75 m.; White Oak Ry., 

10.34 m.; Piney’ River & Pont Creek RR 7 69 m.; trackage e. 15 m.; total 

os 15m. See a 84, p. 627; V. 78, I 1962; aes D- ae V. 83, D. 436; 
1249; V. 88, p. 102; P96 1421; Vv. 97. 495. 

sien oe the Pocahontas aa New Tiver coal felds. Re forms ‘the short- 
est possible route to tidewater over the lowest grades. " From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade dves not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of all the outstanding 
stock on payment of $105 per share, plus any accumulated dividends. 


BONDS.—The first 5s of 3913 b §875. —: 000 auth. issue) are a first lien 
on all property owned or ed, including terminals and 
equipment, except for $37) 600" 00", equipatent notes due 1916-18 on part 

same. The remaining $45,500 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50. 000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securitles of other companies whose properties 
form extensions or can bs oRGan eo advantageously therewith (to an aggre- 
Fate not oaceagin 0), to acquire socks under restrictions named 
SO 4, p. 1058, 1187, ee 1385. 1765; V. 95, p. 49. EN 

P. 454, 530" ‘. es eg i $2,500,000 Pe ae 5s, making $29.- 
3007 00 outstanding. V. 102, p. re 

Equipment trust first lien Rey. tag notes, ‘‘Series A,’’ (V. 87, p. 1480), 
mature in series from May 1 1909 to Nov. 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1 Redeemable as a whole on any int. day at 105. 


EARNINGS.—2 mos., {1916 PALE Sa Gross, $i, sti 390; net, $646, tt 
July 1 to Aug. 31 SL Oscntinn Gross, 1,230,260; net, 566,3 


REPORT. omagors | for year Nene Funes 80) 1915 was in V. 101, p. a 


~~ mtge. 


Year— Int., &c. » Sur. 
1915-16... .... SF : “300° “381 $3. eT i ie RE EN OE ROTO % lp 
SURGE. wonkae 5,820,406 2.199. 1218 $213,460 si. aes. 757. $737,921 
pi SS f See 6.340.079 2.549 340,824 29.635 1,260,853 


Coal and coke tonnage, year ILE. 3,605,640, ainmuan 4,124,926. 


OFFICERS.—Chairman, C. W. Hotchkiss; Pres., Raymond Du Puy, 
Norfolk, Va.; Sec., James Clarke; Treas., Geo. H. Ch urch, 55 Wall St., 
i oe 102, p. 252, 1164; V. 103, p. 408, 494.) 


mh tee Ae CHESTER 3 WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. On July 25 1914 J. Fred. Gilster of Chester, Iil., was 
appointed receiver. V. oo” 344. Stock $1,250,000; par, $100. "First 
consol. mtge. coupons due "Kely 1894 paid July 1896; none paid since; on 
lst M. bonds the 4" 1913 coupons were those last paid. Year ending 
June 30 1915, om, 2114 454; net, $4,517: int., taxes. &c.. $43,152; bal., 

Got. S88. -. In 1915-16, gross, $122 861; net, $644. nl 92, p. 163 7; 

+p 
WABASH-PITTSBURGH TERMINAL in ATLA Ys -—Owns 


road 
extending from connection with the Whee 


& Lake Erie Railroad, 


near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 


- Requirements to Be Met by 30% 





July 2 1904; also extensive terminals at Pittsburgh and majority of stock 


notes of 1910 were in 1915 bid in by the committee representing said notes, 
but under the reorganization plan mentioned below have been recovered 
by the reorganization committee, with their equity 3 in 15, va acres of coal 
lands in Allegheny and Washington counties 


101, p. 44. 
In 1915 entered into a contract with the awe. ania R 3 to construct 
Bridgeville link; interchange of business began Oct. 5 1915. V.101. p. 775. 
RECEIVERSHIP.—May 29 1908 receiv ers were mans Horace F. 
Baker is now sole receiver. V. 86, 141 V. 87, p. 679; 94, p. 984; 


V. 95, p. 1685. Sold Aug. 15 191 under foreclosure of ist M. * jens. 
committee. Sale ——, Aug. 30, but appeal pending. V. 

667, 760,940. U. Circuit Court of Appeals on May 13 1916 coe the 
decision of Feb. 1914 setting aside as illegal the traffic and trackage con- 
tracts between ome bie Wheeling & Lake Erie and Wabash-Pitts- 
et Terminal. 


a 1898. Investigation by I.-S. C. Commission, 
102, p. 802; V. ‘te. 


‘Receivers’ outificabes, _ table above and V. 96, 1558, 1703. The 
$850,000 equipment certificates, series A, issued in March 1916 by Mr. 
Baker as receiver of the West Side Belt RR. , cover 750 cars (550 all steel) 
that cost $1,033,322 and are to be assumed by any successor corporation: 
they will mature $85,000 on March 15 1917 and in nine installments of 
$43,000 each and nine installments of $42,000 each, payable alternately 
on March 15 and Sept. 15 in each Eas 5 beginning on Sept. 15 ity and end- 
ing on March 15 ag V. 102, ag ON traffic, V. 101, p. 48; 
V. 98, p. 157: V. 90, 1103; V. "50, Re ‘1231, 

Joint Reorganization "Gommntites. —J Watines” Veneieidient Gordon col 
bott, Harry Bronner, James C. Chaplin, ay Fiske, Clarence L. H 
William R: Nicholson, Richard Sutro, Meigs F . Whaples and Asa G. W ng 
Arthur M. Wickwire, Sec., 37 Wall St. Depositary. aa fig Co.; 
also for Chaplin committee, Columbia Trust Co., pt. 1915 
about $28,500.000 of the $30. 236,000 Ist M. 4s 2 y 3500. 000 54 PM. had 
been deposited under plan; in Jan. 1916 holders of $13,413,500 of these had 
paid the first installment of assessment. It is understood that since that 
time sufficient bonds, including 2d mtge., on which assessments have been 


paid. have been deposited to represent about 2-3 of the $30,000,000. V. 
01, p. 214, 847, 137: 


PLAN.—The Joint Committee's plan of ae 25 '15, as amended in Jan. 
1916 in minor particulars (V. 101, p. 48, 44; V. 102, p. 252) pe been under- 
written by a syndicate headed b ‘Sutro Bros. & Co. and H. P. Goldschmidt 
& Co., and on Jan. 28 1916 (V. 102, p. 438) was vn AB operative after 
(a) the payment of the first MASE ey of the amounts payable under the 
ng (as amended), in respect of a substantial majority of the outstanding 

st M. bonds and a number of 2d M. bonds; (0) the execution and delivery 
of a written agreement for the sale to the committee of the notes of the Ter- 
minal Co. secured and accompanied by the pomnoldated M. bonds and 
shares of stock of Pittsburgh Terminal RR. & C 

The plan is intended: (a) To assure the car a complete inde- 
pendence and give to the OP he apating bondholders who obtain the 
new stock entire control. reserve the ownership of all stock and 
consols of the Pitts. Term. Rk. & Coal Co. (the ‘‘Coal Company’’), bonds 
freeand clear. (c) To keep the fixed charges as low as practicable, the only 
new securities therefore to be stock, and the indebtedness to be reduced from 
$81,260,345 to $5,100,868, and the fixed interest charges, including sub- 

sidiaries, from $2,783,252 to $261,103. (d) To avoid for the new compan 
pe ayment of assessment on the majority stock owned in the Wheeling 

ake Erie under any reorganization of that company (see said company 
above), to distribute among the participating bondholders either the stock 
certificates or trust certificates representing the same. if the bondholders 
elect to have it trusteed till July 1 1917 with Willard V. King, Morgan J. 
O'Brien and 8S. Davies Warfield as trustees. 


New Pomerities 6 fo. Be Issued & Old Securities to Be Undisturbed. 
1. New pref. 6% (p. & d.) stock, cum. after Jan.11921. Subject 


toredemption on 90 days’ notice at 105% and dividends_.__.- os 100,000 
a eS en _e eee a  Seapee n ene. 0,500,000 
3. Pitts. Term. RR. & Coal Oo. ist M. 5s of 1902, dueJuly 1 °42_ 3/922'000 
4. West Side Belt RR. Ist M. 5s of 1897, due Sept. (9) Ae 3 
5. Underlying real estate mtges_.......-..... ee 795.868 


Aregement 9,070,800 t Mi 
Receivers’ certificates he ide Balen era Be) * 


Bonds 
110, 166 
Regalos | of properties ng! Be ree bonds of the 


"*) and harge of judgments, &c., against West Side Belt 3,818,152 
Wereaisen Lae 0; SOP ONG. 0g oe ee ee avn sah 
5, 4 


Receivership obligations eo excess of surplus, taxes, judgm’ts, &c_ 1.667487 


Reorg. exp., Federal and State taxes, working capital, &c 
Terms Offered Present 1st M. Bondholders—(a) ay ay 1 Sugcsener comgere* 


Holders of preoent  foay $1,000)— If Pa 
Of $30,236,000 Ist M. 4s..._____-- 56 95 6360 aie "$500 190% 334 30 $1,000 
$9,070 395 70 "800 
Belense for reorganization, &c......  -......- 9'200 84:000 


Pref. Ae. 


$30,236,000 Ist M. 4s (if paying aot 32 2. "3% 28 78310 
(ppb amet iter digeet mci. heat 846.60 S08 $0,349 360 siti 40 
oceans for reorganization, &c_.___ 892 74,240 


Depositors of 2d M. bonds upon complying with the plan, Pty hie wed 
mitted to acquire securities (including stock of the Wheelin ang & Lake per: 
RR. or trust certificates thereof) offered under the plan to, but not taken 
by, the depositors of Ist M. bonds. The payments to be made and the se- 
curities ¢ to be delivered to be apportioned ratably among the depositors of 


the 2d M. bonds. Time for deposit securities and making cash payments 
Saar the plan finally exptred Bens. 1916. Vv. 103, Dp. 759. sea 

EARNINGS.—2 mos., {1916 a a Gross, $251,626; net, $88, 3 

July J to Aug. 31. Sealeacesccnenc Gross, 151,552; net, 14/618 





Oct. 1916 ] 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wabash Railway 
Common stock, $47.290,00 sh iain Ge aaah a ssp onl ail  kdiani SII SSS BG 7 Be oc ncncca| sittin kchelscmsediwicedse diessubed eens = 
Pref stock A 5% prof-shar, red 110 aft 5 (text) - BOO) 26 BOE <b dccwnc seca ds} cntbnidaksaadel Stn tekeleeenekaaete o 
Conv 5% pref stock B red 110 aft 1920 40. 970.000 BE Bb ol BOE ondkdvcclahonpusblance+hunhins CA abe es eke 
old notes secured by Belt Ry & Refrig lid 1,000} 1,500, 4g iM & N/|May 1 1920 New York 
Underlying Securities Undiiurbed Under P n— 
First mortgage gold ($34, Panicked es ee 1.54 _ 1,000} 33,900,000 5¢ iM & N|May1 1939 Central Trust Ce. N Y 
Second mo “Bo * SIS ERR RS p.zc| 1,001 1,000; 14,000,000 5¢ |F & A/Feb 1 1939 do 
Deben mtge income non-cum Series B not red _Ba| 1,54 1,000; 1,256,000 6 J & 4J/\See tex In July 1911 paid 1% 
Detroit & Chicago Ext lst M gsfred 110 -..Ce. c*| 5 1,000; 2,779,000 5¢ iJ & J\July 1 1941 Central Trust Co, 
Des Moines Div Ist M g$1,800,000}(V 68, p 574) Nxc* 9. 1,000} 1,600,000 4¢ 9 & J\Jan 1 1939 New York Trust Co, N y 
Toledo & Chicago Div mtge g $3, 000, --Col.xc* 1,000} 3,000,000 4¢ iM & S§S/Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold yu. 75. p 686) --Eq.xc* 500 &c} 3,173,000 3% eA & OOct 1 1941 do do 
1st lien terminal meee $10.9 000,000) gold._.Ba.xc*&r 1.000 &c} 3,555.00 4g \J & J\Jan 1 1954 do do 
Kan City Exc Sp & guar if a D 2697) .2 500 100,000 4¢ |J & JiJan 1 1928 Office St Louis 
Columbia & St Ponte 4 $300, 58am gold & 1. SSt.x 1,000 200,000 4g iM & N|May 1 1942 Office, 165 B'wa NY 
weguipment bonds sinking fund (V7 > D8 2)N.xc&r 1,000; 1,178, 5¢ iM & S§8/Marl1 1921 N Y Trust Co, N 
Southern—First mortgage gold’ red 105 -.-.-G 1,000} See tex 5g WJ & JiJuly 1 1926 Guaranty Trust Co, N Y 
Waitkclt Valley—Stock 344% guaranteed... --.--- 100 330,000 3% Q—F (iNov 1916 %%(\Grand Central Term,N Y 
arren (N J)—Stock 7% ey y beet PT ree 50} 1,800,0 z A &O 15/Oct 16 1916 3 %| Del Lack & W RR, NY 
First ref mtge $2 000, gup & 1_....F.xc* &r 18 1900 1,000; 1,394,000 34%e\F & AlAug 1 2000 do do 
Washington Central—First M £$15,000 p m___.xCol 130] 1898 | 600 &c| 1, é 4¢ Q—M /|Mch 1 1948 Bankers Trust Co, N Y 
Washington & Columbia River—See Northern Pacific 
Washington County—See Maine Central RR 
Washington & Franklin—1st M $475,000 ¢ int_rent_-1 19} 1901 1,000 378,000 5¢ |\J & JiJan 11939 Philadelphia, Pa 
Wee geroe Ohio & Western—See Southern Ry 
sh Ter—Ist M g gu($2,000,000 4s) (text).Us.xc*&r| ---| 1905 1,000 &c| 12,000,000/3445&4e\F & Aj|Feb 1 1945 Washington & New York 
Wash & Vand—I1st M $1,500,000 g gu p&i_SBa.xc* A 1,000 720,000 4% e\F & A/\Feb 1 1947 U S Tr Co, N Y; & Balt 
a Also $1,321,000 held in treasury. | 
j 
| 
| 























EARNINGS.—The general business revival and the renewal of traffic 
relations witb the Pennsylvania RR. have er A changed the position as to 
earni For the year ended June 30 1916 (V. 103, »- 1115) the 








receiver ‘reports (For West Side Belt RR. compare V. 102, p. 1164). 
Oper. Results of RR. as West Side Belt RR.) for Year gaits ome 30. 
June 30 Yrs.: 1915-16 1914-15. June 30 Yrs.: 1915-16. 914-15. 
Gross earnings$1,731, 192 $1, 185, 697 Gross income. $722,320 ‘$301. 563 
Net, aft. taxes 614 217,286 Int.,rents, &c. 344,473 374,756 
Other income. 108, 133 84,277 Impts., &e__- 80,377 53,732 
Gross income. $722,320 $301,563 Balance _-_-__sr.$29,7471df.$126,925 
V.101,p. 44, 482, 919.—V. 103, p. 494, 667, 759, 940, 1115.) 


WABASH RAILWAY.—Embraces lines as follows. viz 
Owns East of Miss. Hiver. Owns 





Miles. West of Miss.(Concl. ya ome 1 
Toledo, O., to East Hannibal, it L. Levee to Ferguson, Mo. 
Camp Point and Elveston, Ill 536 Salary to en Ia., &0- 
Adjacent Branches— Des Moines to esterfield, Ia. o4 
Decatur, Iil., to E. St. Louls.. 110} Excelsior ae, | » Milw. June__ 9 
tor to Fairbury__-...._-- 31 | Brunswick, to Council 
Junc. near Chicago to Effingham Bluffs, Ta. anol. 41m. lonsed) 223 
and Altamoas, Tl. ....<..-- 214 _—_— 
Edwardsville Branch____-..-- Total owned and leased._.-_- 2,050 
Delrey, near Detroit, to Butler. 110 Trackage, &c. 
Montpelier, O., on line to De- Chicago to Clarke Junction.... 26 
troit, to Clarke Jct.,near Chic. 150 Moberly to Hannibal......... 70 
Attica to Covington_.._....-. 15| East Hannibal = Quincy... 16 
Champaign to Sidney..._.-... 12|7 short lines to Quincy, De- 
Maumee to Montpelier, O.-.. 50 Ua be ribet Meee iow 34 
New Haven to Butier, Reet ons: MOTE MRNL cub Geninelsin ddan. 52 
Owns West of Miss. River. Windsor, Ont., to Buffalo._... 276 
St. Louis to near Kansas City.. 275| (Grand Truak Ry.,V.66,p.812.) 
Centralia to Columbia, Mo_.... 22 — 
Moberly to Ottumwa, Ia_..... 131 Grand total Jan. 1916_____- 2,524 


Entrance to Chicago is over Chic. & West. Indiana, of whose stock this 
company owas $1,000,000 (dividends, 1896-1914, 6% yearly.) 


ORGANIZATION. —Incorporated in Indiana Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) unier First Ref. 3 Extensions Paes. and and 
reorganized per plan in V. 100, p. 1599, 1594; 101, p. 1975. 
session Nov. 1 1915. The plas reduces the tixea charges from $5,795, 78 
to $3,183,915, besides eliminating guaranties and unsecured obligations. 


STOCK.—The pref. shares A and Bare respectively pref., prin. and divs. 
(non-cumulative) and are callable after 5 years at 110. The A shares are 
entitled, after payment in any year of 5% on all stock (com. and pref.), to 
participate in any further dividend for that year at the same rate as de- 
clared on common stock (above said 5%). Of the $47,290,000 auth. com- 
mon and $49,970,000 convert. pref., $3.7 50,000 and $1, 350,000 respectively 
are issuable from time to time on account of claims against old co. The 
pref. and common are issuable as needed for conversion of pref. B. V. 101, 
p. 2072, 1599. N. Y. Stock Exchange has listed $250,000 Pref. B. stock 
and 3750 50, yt commen stock, additional to amounts shown in table above. 

‘a 

The boiders of the convertible pref. stock may at any time after Aug. 1 
1918, and up to 30 days prior to any date fixed for the redemption of the 
entire issue of said Profit Sharing Pref. Stock A, convert the same into and 
exchange the same for profit-sharing pref. stock and com. stock at the mee 
of $50 of profit-sharing pref. stock and $50 of com. stock for each $100 
convertible pref. stock, with adjustment of unpaid dividends. 

—— he plan of 1915 leaves it to the new company, after reorganiza- 
tion, to provide, by a First & Ref. Mtge., or otherwise, for refunding the 
underlying bonds at maturity and for future capital requirements. 

The 500,000 new 4% Gold Notes are secured by 2,400 shares of the 
stock o ise Belt Ry. Co. of Chicago and 1,217 shares of the stock of the 
Ameri erator Transit Oo. 

Pp. 270-273; Detroit 


can R 
Abstracts of the mortg om ot 1889 were in V.49, 


& Chicago Exten. mtge., 049. Des hoinds Division bonds 
of 188s av. 74 68, D. p. 574; 69° 5 P- 24s. Col. & Si. L. RR., V. 73, p. 338, 
The $1,0 (equip. notes a 1915 were paid off. V. 100, Pi 400, 643. 
After Dec. 3 tors t e total of all equip. obliga’ns outst’g was $2,657 ,000. 
For $10 600 ,000 terminal ve bonds of 1904, see V. 76, * Bad 436, 753, 1032; 
V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997. 


EARNINGS.—8 mos., (1916 neeeus Gross, $24,101,861; net, $7,855,311 
Jan. 1 to Aug. 31. (3918..cic% Gross, 19,045,184; net, 3,484,751 


REPORT .—Report for 8 mos. periods ending June 30 in V. 103, p. 1405. 


8 Months to June 30— 1915-16. 1914-15. 1913-14. 

AR VGRRIS TR cio oto hiemie acid walk Ee ie Cillian Kialeie on 
CE CBTR Es bt hs xddiannna deme $23 ,608:572 $18. 414,432 $18,774,816 
SP SON NON a ee care gs- sate cy cs hs ech 907,713 $2,221,384 $1°777.250 
ya TS a de alin ali ate 7,212,921 $2 538, "711 $2,357.530 
Hire of equipment te eta bad 3,58 $762.87 "382 
meen yy ~ See eee 1,370,779 1 386.972 1,172,902 
Int. on , ee & equip. gapations.. -- 2,095,056 2,106,026 2,099,992 
Int. on receiver’s certificates........  --.... 632,750 576,180 
Discount on receiver's certificates... -.._-. ,706 168, 


we: Se en, =. pcb baw cbeacmns 


pS SER SE Ga EO GAL sur.$2,903, ict, 392459, 622df.$2490,211 
The fiscal year of the new co. will end on D 


Oretyeas. —Chaicman. yilliem, H. Wate emg E. F. Kearney; 


©. Otteson; Treas. 
a. William H. ‘Wiliams, Aleia W. Krech, Guy E. Tripp, H. K. 
George W. Davison, Stuart, Robert 


Pomrey iF Horace Harding, 





F. Kearney, hfe end 8. Pierce, William A. Jamison yt H. R. 
plozie, sone N. Willys and Henry B 
- 103, p. hagas ) 


Sache’ Leonard R . Joy.— 
w 102, p. Tish 1719, isiz, 2078, 





WALLKILL VALLEY RY.—Leased totueN. Y.C.& H.R. a Co., 
effective April 30 1899, at midnignt; lease assumed by the N. Y. C. RR. 
Co. on consolidation. Expenditures by the lessee up to June 30° 1916 
amount to »69,882. Dividend paid, as rental, direct to the nolder of stock. 

WARREN RR., N. J.—New sauepten Jct. to Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V . 72, p. 628.—(V. 80, p. 999.) 


cn ASHINGTON CENTRAL RY. gt Maps Northern Pacific.—Owns 


aay to ry ee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
898 to Northern Pacific for 999 years at rental sufficient | to yas 


interest on ght gold 4s, to be issued at $15,000 per mile. 

p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. Goi 4 
WASHINGTON & PF ALIN bom pe Md., to Zumbro, 

19.11 miles. Leola eb S Reading B Leased to Western 

Maryland for an on bonds ye B% on $150 ok -—(V. 73, p. 392.) 
WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 


Ave., Washin stom D. C., with terminal and approaches; opened Oct. 27 
1907. V. 85, 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & & Ohio own the outstanding $4,252, 000 stock (auth. amount 


$5,000,000) and guarantee the ~: a which $10, 000,000 bear 34% % int. 
and $2,000,000 Vv. 19735, 76, D. 812, 594; V. 77, pD. 
252; V. 80, p. 652, 1176, 1364; V. "5. p 89, p. 44. Form of guaranty 
| a 84, Pp. 1368. Other a: Wenn Ry. Wash. South. Ry. and Ches. 
& Ohlo Ry.—(V. 89, p. , 1543.) 

WASHINGTON & Ctaenns aida oni. N. C., to Vandemere 
on Pamlico Sound, 42 miles, completed Jau. 1909. Majority of stock 
owned bythe Atlantic Coast Line R&., which guarantees the bonds, prin. 


& int. Bonds are issuable at $18, a per mile. including $4. idua. for equip, 
V. 84, P= ne ee y guaranty, V. 347. For year 1 grrt 
$38,471; 9.667; other | oo 9,673; int., taxes, Vier 

def. "352 O78: —(V. 85, p. 347.) 


WA TEaToNse & SIOUX ory Y.—Owns Sioux Falls, S. D., to 
Watertown, 103 m. Immediate extension from Watertown to northern 
boundary of So. Dak., 75 miles, said to be yp angen in June 1916. Suc- 
cessor of South Dakota Central Ry., which was sold under foreclosure 
June 12 1916 to C. O. Kalman of St. Paul for kf 000, the purchaser also 
assuming $150,000 of rece*~er’s debts. his sale, which yielded the old 
bondholders ans and intere:. . for their bonds, disposed of the reorganization 
gan, but t oer be consulted for particulars reg: ane DO al 
ee V. 102, p. 189 Capital stock of new company, $1 000 auth 


Earnings for Calendar Years as oT in Plan 


1912. 191 1 915. 
Gross qernines.. ae iee ae $223,302 $268,519 $328,526 $333. 465 $367, 135 
Net b after taxes__..- 4 75.996 of! 83, 


64,869 55,648 
—(V. 102 Dp. 1437. 1812, 1897, 2255; V. 103, p. 62. 


WAYC oss & WESTERN RR.—Projected from Waycross to Adels 
Ga., 71 miles, of which 444% m. in operation June 30 1916. Stock auth., 
$10, (000 per mile; yin June 30 1916, $420,000; par $100. Bond. 
auth., $710,000, at $10,000 per mile; outstanding June 30 1915, Ee 00. 
Pres., A. K. Sessonis; V.- ., J. G. Sessonis; Sec. & Treas., K. R. Pot 
Office, Waycross, Ga. 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Steck, 
$200.00. of which Texas & Pacific owns $94,680. Latter guarantees the 
bonds (81,354,000 eathorised issue), principal and interest. by endorse- 


ment. V. 75, p. 908, 1356. See form, sifi 945: In 1915-16, gross, 
$132,193; net, 21, 914. In 1914-15, gross, § $i 1,945; net, $34, 597; other 
income, $ $11, 138; bal., sur., $12,705. Lancaster, New Orleans; 
ec. 


. Baird, Dallas.—(V. 92, p. 1034; v 103, p. 240.) 


WELLSVILLE & BUFFALO RR. —eaents from Wellsville to Buf- 
falo, 91 miles, including 1 m. branch and 4% miles trackage, into latter 
oz where dock and lake front are owned. Successor Dec. 10 1915 of 

Buffalo & Susquehanna Railway, which was bid in at foreclosure sale by 
bondholders’ committee and sold by them to the Susquehanna Finance 
Corporation (V. 102, p. 68). The last named having given a $440,000 
mortgage on the Laan G as part peymnes, turned the road over to this 
new company (whose auth. cap. stock is $850. 000), a further mor e for 
$500 000 being, it is sane, art of the consideration. Presiden nt, rles 

Finnegan of Depew, N. Y. Operations suspended Nov. 1 1916, the loss 
for first 10 months having been $45,000; dissolution proposed.—(V. 1, 
Pp. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New vanes Ay 
includin ane. opp. Philadelphia, to Atlantic City (59 mow. 
to Cape May, 82 miles, &c., total, 322 miles. J 66, ‘ort thie, 
Camden to yt. City, with branch, total about 75 miles, is equip pped 
electrically. Has traffic agreement with Atlantic aT & Shore (¢ oe 
RR. and wes to 1320. bene control on 1 1913 to May 1 1918. 85, 
p. 162: V Penn. RR. Jan. 1 1916 coun & .950. OSD stocks 

pa clinad aed Penn. RR. was abandoned in 1915. V. 100, p. 1753. 

STOCK.—The stockholders on Feb. 4 1915 authorized an increase in 
the common stock from $10,000,000 to $13 000 080. In June 0 1916 as 
of the outstanding stock (39, 641, 


pe for oaat new stock, 


bscribe 
15 1016 
common 


stock ow rani ee: »D; Bar. as. 1033. 
Divi TORN Ds oT ey Sept. 1 incl... 


hn 1905, 
chen to "07. incl. 6% yearly; 0B. 4%; 09. 454 %r 10 to Oct. "16, 6% ALO} 
BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 


wee, oos bende Ran one: ne; $090. i ane ¥? sretire & 5: Y A, ponds due as 1 
Dp. 57, sir 638 102, D. 1156. Pp , y. » dD. , Vv. . 


SARMINES. ~Sieect months ended Aue a3 
Other Inc. Fized Chgs. Balance. 
1916____$5, oe “362 $1,248, 779 $117,018 $515,904 $849,893 
1915... 4,691,748 903:471 122,042 521,020 504,493 





















































134 RAILWAY STOCKS AND BONDS (Vou. 103. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest ano 
(For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Waycross & Western RR—First mortgage gold .__x cael BEee lnageckon $300,000 56g \F & AjAug 11943 Savannah B & T Sav, Ga 
Weath Minn Wells & Nor—1st M gu ead (text). -.Nx 41} 1902 $1,000 660,000 5¢ |F & AjAug 1 1930 Bankers Trust Co, NY 
West Chester—See Eeaneyivenie RE + 
West Jersey & Seashore—Com stock, $11, 045.0 pp. cnnl meme 50| 9,641,6005in 1915A & OOct 2°16 24%%|Broad St Station, Phila 
wont guaranteed stock (includ soe. 450 wi aoe] eene 50 104,000 6 J & D Ce | 1916 3% do do 
ast Jere & SS first cone M Series A g 8 fo 338) 1896 1,000; 1,591,000 4¢ J & July 1 1936 do do 
Series B $1,500, O90 PE RES en: 338) 1896 1,000; 1, ,000 3%eJ & J\July 1 1936 do do 
Gold Series C & D ( OL ,000 Series C 3 \s) “xe* 338) 1896 1,000} 1,852,000:3% & 4 & JJuly 1 1936 do do 
ee ae ad cae cu ansentephwbinkee 338) 1896 1,000 683 ,000 4¢ J & J\July 1 1936 do do 
I Tn ewer te xc* ar, eon SEE lancweome 988,000 4¢ JJ & JJuly 1 1936 do do 
Certificates A re yy held by Penn RR..-.-z Ken) SEO suneodee 1,394,000 4 -  @ Descenseddidwonn wetcnUCGuKkn can keene 
est Shore— M gu p & lend oy N Y C..Un.zc&r 479| 1886 {1,000 & »994,500 4 J & dJiJan 12361 Grand Central Term, N Y 
West Side Belt | RR, Pitts-—See Pittsb Terminal RR| & Coal) Co 
West Virsinia Central & Pittsbur S00 Western Ma\ryland| RR 
West Virginia & Pittsburgh—See Baltimore & Ohio F 
est Virginia Midland—First mt i .000,000 ¢-.-G 34| 1906 1,000; 1,000,000 g A & OlApr 2 1926 Guaranty Trust Co, N Y 
estern (Ala)—I1st M g guar by C Ga and Ga RR. “zc* 130) 1888 1,000 »543,000 4% eA & OOct 11918 Guaranty Trust Co, N ¥ 
estern Maryland—Common stock $50,000,000--- ical ouue lt SE cc ancwelwauienenais nid GWU del ChE ne odoetenseheaue «= 
Pref (p & d) stock 4 yoy SO aa Sue| sane 100/} 10,028,000/See text} Q—J (Oct 19 1912 1%/\Office, New York 
First mortgage $50,000,000 gold ..-...Ba.xc*&r--| Text | 1902 1,000} 46,625,000 4g A & OOct 11952 Bankers Trust Co, N Y 
Equip certs A due 27 M's-a ont 103 4 88. p 55) .x ---| 1909 1,000 135,000 5 J & dJJan '17-Jan °19 do do 
Eq 4 “B" due 10 $23,000 a. ~y then $22,000_.-Eq ---| 1916 1,000 427,000 5 Semi-ann/1916 to 1925 71 Broadway, N Y City 
Equipment trusts about $1,000,000__-._..._----- soul RE Gosemaoane BA an a Ss sols i ck Sas ccs ctl nia oo Uae ah ds etna dan do a aden dae cae Saves = shiminaee 
Coal & Iron Ry Ist M g assu wv 71, p 1166) -MeBaz 46} 1900 1,000; 1,000,000 5¢ |\F & AlAug 1 1920 Merc Tr & Dep Co, Balt 
Potomac Val Ist M $ 2,600,000 m_MeBa.zc* &r 31) 1891 1,000; 1,300,000 5¢ J & JJan 11941 \Nat Bank of Com., Balt. 
Secured gold notes Fro. 000, O08 red. red 102 Eq.xc* &r* ---| 1912 10,600} 10,000,000 5¢ J & JJuly 11915 July 1914 last paid 
DN eakbennes ntnt aew- ihe &c} 6,000, 6 J & J July 11915 } do do 
Western Md. RR Term lst m cS a ES: RS 5... lnevetins re ee Ss aoa w im abead 
Lines Leased (t) and Controlie OY Ownership of ali |(u) or |Majfori\ty(w) of S\tock—See statement of each clompany 
tu Balt & Cumb Val Ry Ist mtge interest rental _z 1879 ,500 6 J & JJuly 1 1929 National Bank of Com. 
tu Balt & Cumb Val RR Ist mtge interest rental _.2 5| 1879 100 &c 72,800 6 JS & J July 1 1929 do do 
t Balt& Cum Val RR Ext stk Ly ($270,000 car 7%) sal ha 50 600, 5&7 J & J July 191 Office, New York 
First mortgage interest rental ..-.-.-.--.-- -Baz 27| 1881 1,000 230,000) 6 J & JJuly 11931 National Bank of Com. 
tw Balt & Harrisburg Ry mortgage gold. MeBa.zc* 66| 1886 1,000 690,000) 5¢ M & N|Nov 1 1936 do Do 
tu Balt & Harrisburg Ry W Ext g guar__-MeBa.zc* 15| 1888 1,000 240,000) 5¢ M & May 1 1938 do 
Western N Y & Penn— 1st M ($10, be ,000) ¢-Ba.xc* 576| 1887 1,000) 9,990, 5¢ J & Jan 1 1937 Treas. Phil. & Ne ¥. 
General mortgage $10,000,000 gold --..----Un.xc* 600) 1895 1,000} 10,000, 4g A_& Oj Apr 11943 do 
Income bonds $10,000,000 gold non-cum -.FP.xc* ---| 1895 1,000; 9,605,000 5¢ | Novl aa 1 1943 ‘Fidelity ene earn 
} | | 
| 
REPORT.—Report for 1915 was in V. 102, Be 1156, showing: Gross, $6,- REPORT.—Report for ror end. se 30 1916 in *‘Chronicle’’ Oct. 28 '16 
942,485; net, $1,086,616; other income, $134,202; charges, $639,794; divs. 1915-16. 914-15 1913-14. 1912-13. 
at 5% on com. (and 6% on special guar.) call for $488, ee appropriation Miles operated... -- 688 661 661 54 
for s nking and other reserve funds, $85,862; bal., sur., Gross earnings._..---- $10,930,369 $8,683,459 $8, 287 {30 $7,632,679 
p. 523, 1156, 2344; V. 103, p. 321, 408, 1033 -) og oie tases) . emia $5,542.67 03.113 200 $154 a” ih $1.75 .078 
WEST SHORE RR.— (See Maps N. Y. Central & Hudson River.)—Wee> | 2M. On adv. to sub. COs- 3,90 E14 . , 
hawken, -_N. J., opposite N. Y. City, to Buffalo, N. Y., with branches | Incomefromcoalcos.,&c. 302,923 251, 209,022 149,625 
a Fr i povtene gM Syracuse is equipped electrically. &, | Gross corporate income. $3,854,563 $2,387,124 | $381,602 $2,459,923 
{indson River (now New York Central RE), with the privilege of a further poo senng vg A ak eae A ee 
rm of 500 years, and all earnings, &e., in ded in that company’s report. vey amortiza’n - ‘ él, 1999 
a $10,000,000 of stock is owned by the New York Central ral ER. Hire of equip.,rents,&c_ 279, 288 345,397 354,968 314,070 
x BONDS.—The bonds cover 479 mi rr of roed and also the terminals at | Balance ......------ sur$539,693 def$907,905def$2715,665 def$414,973 


mtge. 176. 

and betterments by lessee to July 31 is16- $14, 216, aoa: —(V. 94, p. 913.) 

WEST VI GINIA & ne ae a aie~ property of this com- 
pany is now directly owned b RR., which company has as- 
sumed payment of Deincipal and =. a Dahdeae ‘bonds. ¥. 9, p. 439. 

WESTERN (HE) RY, OF ALABAMA. —Selma to West Point, pitti =. 
Central Tru: N. as trustee under Central Railroad & B 
Co. coll. tom Se ‘of 1937 and Louisville & Nashville, as trustee ay itse 
and Atlantic Coast Line ee eS the $3, bs stock. 

D oe. 99. byt $. “15. 7 


IvS.— s'94-" 36. 97. 00. . 07-13. 
yy 3. 0 3 
ear ending June 30 1916, gross es, $266,- 


Per cent._..1 2 y ‘ly 5 y’ly 
For Py st 308. 758. net, "oiker tan 
470; other income, $178,805; ape. &e., $175,235; div. (6%). DD» eg ,000; 


bal. $90 90,040. In 1914-15, gross, $1,252;293; net, $133,374 
ESTE N MARYLAND ) Om aad ~ 
nes Owned (39 RM 50 m.)— les. neines pr G50. .4m.)— Miles. 
my & Cumb. Va a: et ----"ae 4.1 
Cumberland, Mia. roy Belington 130.8 Bait: & Harrisburg ee fe 
Fulton Jct. to Knobmount.___-_161.7 | Connellsville & State ven ak a .¢ & 


1 
Branches and spurs__._------ 100.3 | George’s Coos & pentane. ea. : 
Washington & Franklin__..__- 


Trackage in Bg a a i ape “4 
*See this co 


m 
‘otal June 30 E516 « (also 71. Sm. = and 327.51 m. side, &c., tr’k) - 688.59 59 
Through West Va. Central & acquired 135,000 acres of bitu- 
minous coal lands, 23 mining 2 853 coke ovens, &c. 
The &8 &-mile connecting line (of which 18 & under charter of Goonges Creek 
& Cumberland and 70 under es of Connellsville & State Line ) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point 2 miles west a Comberiaat. Ma. to Donectiortiie, Pa., was 
opened Aug. J 1912, V, 90, p. 238, 297, 1364; V. 92, p. 120, 324; 
2: v.94, p V500, "1765; V. oe B37, ioe.” 
in | Apeil 1915 1915 arrangements were made for aes rights over the Balt. 
&O 22 miles in Somerset ( Fa. region and 80 miles 
ay, Bo een ie Pa., to me A a> the Western Maryland to 
build short branches, one bei under name of Fairmont & 
Helens Run Ry. V. 100, p. 1280 Leia: ve 101, p. 371. 


ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the wrentere Maryland Ratiroad, Saveujonss Now. 19 1909, 
subj. to ist M. of 1902. V. 89, a Bi 1484, 1142, 1340; 137, 204. 

Interest Postponed—Financial Plans nms.—In Jan. 1915 the wh Feng of over 
85% of the cumtanding $16 ‘900, 000 notes due July 1 1915 (of which the 
principal in June 1916 remained ‘unpaid) had agreed to a poptponement of 
the semi-annual int. thereon due Jan. and July 1 1915 and Jan. 1 1916, in 
order to enable the management to carry into operation a financial plan. 
This plan (not yet issucd Oct. 1916) contemplates separating the properties 
of the system into three distinct units, the railroad line, the terminals and 
coal properties, and eventually mortgages on these units to 
capitalize permanently the outstanding temporary obligations and 
for future financial uiremen It is pro to press to an early com- 
pleton the portion the plan which provides for the concentration into 

a@ separate terminal company of the t terminals and terminal p 
ties at Baltimore wnat their develo mens through the use of a s 
ing ea currency adequately scoured both as to property value an 
ng capacity 

n Jan, 1 1916 interest at their respective rates was paid on the overdue 
mt. Jan. 1 and Jul y 1 1915) of the $16,000,000 5% and 6% notes of 
1912 and 1914. V. 101, BD. 2072; V. 102, p 

A noteholders’ committee, Fred’k T. Gates tes (Chairman), Hunter S. Mars- 
ton, 24 Broad St. Coreen: will co-operate with the man ent, and 
requests the me ONES Ff e remaining nosehonders. with the Bankers 
he Sete having much im- 








arate 
earn- 


Trust Co. V. 100, we Jot. Pp. te 
Financial plan asa early in 1916 
proved. See V. 101, p. 2072. 


STOCK.—Of the $49,429,230 outstanding common stock $25, 400 670 
was und tten and offered to stockholders pro rata at 50 in 1910. 
DIVIDENDS.—On pref., 1% quar., April 1910 to Oct. 1912; none dal 
BONDS.—The Ist M. is a direct lst lien on 329 miles, a direct 2nd 
Nien on 61 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281, under- 
lying bonds, mabing a onl of 522 miles covered; also covers 
ro es. voah: 5 850; V. Pp 1024; see V. 79, p. 2692 
966; ¥ p. 473, 1914; ¥ 1, p..0 614; V. 83, D. 273; v8 39 
. 92, D. 120, 1437, 1567; V.9 
yh be... notes of 1912 ($16 060 G00" are _ aa the free assets 
including the entire stock of the Gooeee: 's Creek & Guim ber and RR. and the 
Connellsville & State Line Ry., wpiee < ss the a a line between 


Cumberland, Md., one. Connellsville, P 87 m V. 93, p. eg Vv. 94, 
1697; V. 95, p. 969; V. 97, 1505. In “13-14 putho ed ,000 
Succeed notes Te July oh 1915 5, 18 


159 qui 
ment trust 67 notes 15 locomotives Me oBBEy Bo oR V. 102, D. “523° 81 


RR. EARNINGS.—2 mos., +{ 3936----Groms, $2,041,774; net, $816, 934 
July 1 to Aug.31(V.103,p.494).\1915_....Gross, 1 739, '851:inet, 601,491 








Pres. and Chairman, Carl R. Geey. Baltimore, Md.; Sec. & Treas., 
L. F. Timmerman, 71 Bway, N. Y. C.—(V. 103, p. 494, 667, 1509.) 


oe EP STERN NEW YORK & PENNSYLVANIA RY. ine May Pennsy}- 
RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oi} 
oie. Pa., 137 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, including pe A ier Ay lines, 200 miles; total owne 
miles; trackage, 66 miles; to 


ORGANIZATION .—Reorganization Mch. 18 1895 (per ‘een in “Sup- 
plement” of Jan. 1895) of the Ratiroad, foreclosed Feb. 

Penna. RR. owns $19,439,001 of the $19,972,756 sieeat and $9,225,914 
of the 5% income bonds, at $300 r bond, and leases the rosa for 20 years 
from Aug. 1 1908, subject to termination on 60 days’ notice. V. 75, p. 1255. 


BONDS.—Abstract of Ist M. in V. 47, p. 109. Dec. 31 1914, $395, 000 
income bonds were in the treasu Mortgages and ground rents, $544, 928; 
obligations for advances, $23,4 1516. 


ANNUAL REPORT .—Report for 1915 was in V. 102, 1536. 
Yr.end.Dec.31. 1915. 9 Yr.end.Dec.31. 1915. 9 
Gross earns.$10,871 45 $9,574,786|Other interest $770,195 $691, 539 
Net(aft.tax.) 1,976,191 99;051| Rent, uip’t 

| Total netinc. 2,627,080 437,056| hire, &c_.. 730,817 716,972 

Deduct— d’ns & bett. 865,340 664,561 


Bondinterest $901,970 904,440/ Balance, def__ 1,241,243 2,540,457 
—(V. 96, p. 1299, 1419: V. 99, p. 404; V. 100, p. 1259, 1342; V. 102, D. 1536.) 


WESTERN PAGIFIC RR. CORPORATION. —A Delaware holdin 
company owning all the stock of the Western Pacific RR. (of Cal.), whic 
in turn owns the railroad running from San Francisco to Salt Lake City, 
925 sae. via Oakland, Stockton, Sacramento, Marysville and Oroville, 
Cal., and crossing the Sierra Nevada Mtns. at maximum grade of 1% (V. 


86, p. 1224; V. 88, p. 565; V. 91, p. 523, 590). 
4 Sept. 1916 the Boca & Loyalton, ‘a 55-mile road, was bid in at judi- 
cial sale. - 103, p. 1117. 


ames a —Both the holding company (The Western Pacific 
RR. Co inoore- in Delaware), and the operating gompeny ( (The Western 
R., Co. incorp. in Cali.), were formed in June 1916 per reorgani- 

zation plan of Western Pacific Ry. foreclosed June 28 1916. Possession 
taken July 13 1916. The holding corporation proposes to enforce the 
claims of old Railway Co. against the Denver & Rio Grande RR. growing 


out of its guaranty of the railway bonds deposited a “ad a. See 
jan, &c., V. 102, p. 155, 160, 5061. arte. 2168, 2255; V. 62, 
40, 408. See also report of D. RR. for Brie: in y 1 3, 


1038, as to possible negotiation x AF RF relationship between ti e 
properties. 


BONDS, &C.—The estimated cash requirements of the plan were $18,- 
600,000, for use as follows: (a) Acquisition of distributive shares of non- 
assenting bondholders, expenses of reorganization, &c., $2,000,000. (bd) 
Betterments of existing road, $2,579.750. (c) Acquisition of new equip- 
ment, $3,514,000. (d) Acquisition of new Pepaty: pr rotection of claims 
against the Denver & Rio Grande, &c., $10,506,250 t was expected that 
the sale of bonds of the new operating company would yield $18,900,000. 


Bonds of New Operating Company. 


First Mortgage Gold Bonds. Secured by a first mtge. on the 
existing railway properties and all property hereafter ac- 
uired. Present issue callable at par and int. on any interest 
ate. Trustees, First Federal Trust Co., San Francisco, and 
Henry E. Cooper. Total authorized issue, $50,000,000 


(a) Sold at once to the depositors or to the members of the 
eg nn’ EME APSE BRIE SI Ne RE SES $20,000,000 
(b) 


For future use, with interest rate not to exceed 6%, for or 
against betterments, additions and extensions, A TE safe- 
guards, at not over $1,000 in bonds for $1,000 of money 
actually invested in additional physical property, subject to 
the new mtge., or in securities subject to the new mtge., 
representing the entire interest in physical property 30,000,000 


STOCK.—The two new corporations have pr recisely similar capital 
stocks, common and pref., auth. and issued, the holding company owning 
all the outstanding shares of the operating company. he pref. is conver- 
tible by holders, $ for $, into common. 


EARNINGS.—For year 1915-16 and 2 months ended Aug. at: 


Year end. June 30 (941 m.) Jo1b 16% ear—'14-"15. —1916-2 mos.-1915— 
Total operating revenue __$7,4 $5,708,126 $1,579, 758. $1, 425,043 
Net, after oper. exp. & taxes. 2, So 408 931,304 615,165 505,566 


Results for Ten Months ended April 30 1916 (see also V. 102, p. 2168). 


2,014,995 

369,703 
5,541 | Applicable to int. charges. 1,645,292 
Ten months’ interest on $20, 090 ‘000 new First 5s calls for____- $833 


Gross earnings__......-- $6,173,326|Total income 


Net earnings._-_.._-_--- 1 919, 454| Rentals, hire of equip., &c. 
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136 RAILWAY STOCKS AND BONDS [Vou. 103. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
Western Pacific RR Corp (holding co)—-Com stock ude oak. Fn oo ecg cis dl ariads gill haus Sige Oa ee i esas ladle wee eps oo 
Pref stock 6% non-cum. red at 105 conv into com__ a, Sure Sie. Sn. hon, oe eee Oe ah aerated wae mone 
Western Pacific RR Co. (oper co) Ist M callable par aE I, et SRS aki 20,000,000 5 M & S/Mar1 1946 New York 
Wheel & L E—To be retired per Plan—Common stock SS AMT St EE ed nw Casha pen assnulengudinasehesaduonsene 
First preferred 4% non-cumulative__........ Pe 2 ie SOL SO ns a dcloc aces taluatesnneeboawelsdde edd ke mkeedeeaonia 
Second preferred 4% non-cumulative_........_.- mE, SOE 100} 11,993,500) Raa ESCA. 5 Caer a Ea ok Pee SS = 5 eee 
Reociver’s COrtilicaves.. . 8. cea ee eee sep eo nce ne es) S| ea ,673,450) Se oc sae ein dad wa acne nine een seh ewes 
General mortgage $35,000,000 gold-_ ___- Ce.xc*&r ---| 1905 1,000| See text | toe 2 ee Se eae eee eee eee 
Notes gold Le big to + Ta $3 ,882,597)___N.x init EOE hn eebtisdea a ae ad 5¢ |F & A/Aug 1 1908 See text 
‘uture Status Doubtful— : 
Bentonent bonds 08 eS chad aw Ss ag were ce enant See 1,000 nee 5¢ |\J & J\Jan 1 1922 July '15 coup in default 
zchange Requeste ut Surrender Optional)— 
First ognal morteage Oee as ian ate ean mae 451) 1899 1,000 11,697,000) 4¢g M & Ss/Sept 1 1949 Bankers Trust Co, N Y 
o be left Undisturbed (with any unexc. consols)|— 
First mortgage Lake Erie Division gold____Ba.zc* 187| 1886 1,000; 2,000,000 5¢ |A & OOct 1 1926 ag P Ley A ont x .s 
First M Wheel’g Div $ & £ (2d on 187 m) g_-_-Ce.zc* 50) 1888 ,000 894,000 5¢ J & JiJuly 1 1928 — rust + 
Exten and improv’t mtge ($1,900,000) gold_Ce.zc* 260, 1889 :000 409,000 5¢ iF & AjFeb 1 1930 Rene o Tost G °o wey 
First consol mortgage gold $11,697 ,000- ---- Ba.xc* 451; 1899 1,000} See text 4g |M & SSept 1 1949 a = eat a Ae 
Receiver’s certificates (junior lien)._........-.-.- east 1980 1,000 190,000) 6 J & J Mar 1 1926 Re oa - > Treo oS ev 
Equip notes receivers due $101,000 semi-annually _x anal “amas Aj 1,312,000 5 IM & S|Mar1 ‘17 to '23/City Sav r Co, Cleve 
New Securities to be Issued— | | 
Prior Lien 7% stock cum convert redeem______._- pour sake 100} 11,882,600)._____--- ee! Be Barer Sy ere Pe re 
Pref stock (p & d) 6% non-cum convert redeem_ --_- PS SSR 100} 10,344,958;______-_- al aaa oS Mi El el ah da in as BOWS oh 0 
Common stock (further amounts for conversion) -—_-— ars ut 100} 33,641,300\____- ee lon ~genck See aaar-oe ee elabaattaatabaes 
Ref mtge $50,000,000 gold callable 1024 ____-_--- sce) gi hy RRR any See text | 444 gM & S|Sept 1 1966 wel J lkOo.N ¥ 
Wheeling Term—Ist M $2,000,000 gsfgup & i_xc* 10; 1900 1,000} 1,534,000) 4g iB A|Aug 1 1940 nsiow,Lanier&Co, 
| 
| 
Z be issued an amount thereof sufficient for the conversion 
June 30 years— 1911-12. 1912-13. 1913-14. 1914-15. 1915-16. | 4nd authorized to ; L 
me SO ed a le oes $6,251,137 $5,708,126 $7,466,004 | Of the Prior Lien stock and Preferred stock. 


Directors of Western Pacific RR. Corp.—Chairman Alvin W. Krech, Pres. 
Equitable Trust Co. of N. Y.; C. Ledyard Blair, of Blair & Co.; F. H. 
Ecker, Treas. Metropolitan Life Insurance Co.; A. M. Hunt, 55 Liberty 
St., N. Y.; R. W. Martin, William A. Read & Co.; Starr J. Lenal oy of the 
Rockefeller Foundation; William Salomon, of William Salomon & Co.; and 
R. B. Young, of E. H. Rollins & Sons, and Senator James D. Phelan.— 
(V. 103, p. 62, 240, 407, 845, 1120.) 


WESTERN TERMINAL RY.—V. 102, p. 713. 

WHEELING & LAKE ERIE RR.— Aggregates 535 miles of road, viz.: 

Lines owned— Miles. . Miles. 
Toledo, O., to Terminal Junc_._.210/|Cleveland Belt__....._..---.-- 6 
Cleveland to Zanesville, O_.....- 144] Various branches owned. _.._.-- 73 
Canton to Sherrodsville_..._.._. 45| Branch oper., perp. lease_--_---- 21 
TUG BES TOBE. b nandcumankae I a ile ictsge cine coaberdleaganne 32 


HISTORY.—Organized in 1899, per plan in V.66, p. 1142; V. 68, p. 830. 


RECEIVERSHIP.—On June 8 1908 receiver was appointed: William Mc- 
Kinley Duncan is now receiver. - 86, p. 1469 4, p. 1697. 

Foreclosure sale under Gen. Mtge. advertised for Oct. 30 1916; upset 
price reduced from $18,500,000 to $12,000,000. V. 103, p. 1033, 1120. 


The U.S. Dist. Court on Jan. 5 1914 held void the contracts of 1902 and 
1904, under which the Wheel. & L. E. and Wabash RR. were to turn over 
to the Wabash Pitts. Term. — 25% of the gross receipts on all traffic in- 
terchanged, and upheld the validity of the $8,000,000 notes issued in 1905, 
but held as to the collateral that all gen. M. bonds deposited therefor in 
excess of $10,133,333 wereillegally issued. V.98, p. 157; V. 102, p. 1898. 

Commitiees for Minority Stockholders.—J.B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U.S. Mtge. & Tr. Co., N. Y., deposi- 
tarles. V. 93, p. 1325, 1465. 

Also Joseph Ramsey Jr. and Ralph E. Stevens, N. Y.; J. & J. Taussig 
and Werner & Dieckman, St. Louis, Mo. V.93, p. 1602. 


Committees for Equipment Bonds Due 1922.—Frank N. B. Close, Chair- 
man; F. A. Judson, Sec., 16 Wall St. Depositaries: Bankers Tr. Co. 


-e €& Mere. Tr. & Dep. Co., Balt., and Chicago Savings & Trust Co: 
V. 102, p. 610. 


PLAN DATED SEPT. 20 1916.—Kuhn, Loeb & Co. and Blair & Co., 
as reorganization managers, have presented (see V. 103, p. 1211) the fol- 
lowing plan of reorganization, which has been adopted by the holders of 
the 3-year 5% Gold Notes due Aug. 11908. To participate therein, hold- 
ers of First Consol. 4s, all classes of stock, and unsecured claims, should 
deposit the same with the Central Trust Co., 54 Wall St., N. Y., as deposi- 
tary, on or before Oct. 25. 

The Consol. Mtge. of 1899 is closed and no additional bonds can be issued 
thereunder, except for refunding the $3,303,000 underlying bonds. In 
order to provide for future requirements, it is proposed to create a new 
Refunding Mtge. covering not only the entire property now subject to the 
Consol. Mtge. and all consols exchanged, but also $5,009,000 additional 
property acquired by the receiver. To induce the holders to surrender their 

% bonds, they are offered in exchange therefor an equal amount of 444% 
Ref. Mtge. bonds. Notwithstanding that, more than $5,009,000 has been 
spent on the property during the receivership, in addition to $2,019,000 
from sale of receiver’s equipment certificates, the new company will have 
outstanding, aside from the receiver’s equipment certificates and $190,000 
of other receiver's certifs., bonds of only the same amount, namely, $15,- 
000,000, as were outstanding in 1905 prior to the issue of the 3-Year Notes. 

The securities to be retired, issued, left undisturbed, &c., are shown in 
table at head of page. Further particulars follow: 


New Securities to Be Authorized by the New Company When Organized Under 
Laws of Ohio, or Other State. 


1. Refunding Mortgage Gold Bonds (authorized, $50,000,000), viz.: 
(a) Now issuable in exchange for such 1st Consol. 4% bonds as 

assent to plan: Gold 4\%s, dated Sept. 1 1916, due Sept. 1 

1966; int. M.&S. Red.on any int. date at 1024. Not over_$11,697 ,000 
(b) All other Refunding Mtge. gold bonds to be payable Sept. 1 
1966, to bear int. at not exceeding 6% per annum, and to be 
redeemable on any int. date, rate of int., int. dates and re- 

demption prices to be fixed by board at time of issue. Of 

such bonds there shall be reserved: 


fe Ry rd or refund the Lake Erie Div. bonds, the Wheeling 
v. 


nds and the Extensions & Improvements bonds.... 3,303,000 
(bb) An amount equal to the amount of First Consol. 4% bonds 
+ not assenting to plan, reserved to pay or refund the same_-_-_ (?) 
(cc) Under restrictions for betterments, extensions and new 


properties, and to aid in refunding the above-mentioned 
nds, and to retire equip. oblig’ns of receiver or of old co_._ 35,000,000 
2. Prior Lien 7% Stock, entitled to (a) cumulative divs. from Nov. 1 1916, 
payable quar.; (0) to pricrity over all other stock both as to divs. and 
n liquidation, and also, so far as legal, redeemable on or after Nov. 1 
1919 at $115 per share and divs.; (c) convertible at any time after Nov. 1 
1919 into com. stock, $ for $, with an adjustment of divs.; (d) To elect 
for first five years a majority of the directors, and thereafter a majority 
of the board, at ony meeting whenever the New vy shall have 
failed to pay the full div. on the Prior Lien stock for five consecutive 
years; otherwise the three classes of stock shall have ae YR 
equal voting rights. Now issuable under plan $11,882,6 
Preferred 6% Stock, entitled to non-cum. divs. from Nov. 11916. Pref. 
over the com. stock both as to divs. and in liquidation, and, so far as 
legal, redeemable on or after Nov. 1 1919 at $105, and convertible at any 
time after Nov. 1 1919 into com. stock, $for $. Total presently issuable 
(with further amounts in the future solely to replace Prior Lien stock 
redeemed 310-344 838 


3. 
’ 
' 
‘ 
! 


KKK RO KK eK RK Eee 


’ 


If for any reason it shall be impracticable to issue the full amounts of 
stock above mentioned, the necessary reduction will be effected by diminish- 
ing the common stock to be issued to depositors of stock and unsecured 
claims. ie 

Distribution of New Securities. 


New Securities 








a ing Mig. 4 S "Block. ~ Stock.” 
Ist Cons.4% bds.11 697,000 (11 697 000) ----n--  neeeewe=  =2-20--- 
3-Year Notes-.-11,882,600. ....---- {11.882 600) Peg pe TS eS 
Unees mines. TIBOR ccccicce . nocsceus (940.250 > 1 ae 
es yy! | ge eos 1,346,463 4.986.900 
2d pref. stock-11,993,500 -------. -------- 3,238,245 10,794,150 
Com. stock..-20,000,000 .-..--.. -------- ,500,000 


5,400,000 17 

27% 87% % 
61,280,500 11,697,000 11,882,600 10,344,958 33,641,300 
Application of Cash, $9,984,708, from 27% Assessment and Underwriters: 
To aan a oo certificates (exclusive of $190,000 thereof ma- 


turing 1926) and receiver’s mortgage, principal ($3,600) ----- $6,673,459 
To pay demand notes secured by bonds of Adena RR. Co. and 








real estate in Cleveland, prince ASE OS: ORS EC a eee 755,000 
To pay other claims against and liabilities of the receiver, to pro- 

vide working capital for the New Company and to pay expenses 

of foreclosure, reorganization, &c.........---------------- 2,556,249 


BONDS.—Mtege. of 1899, see application to list? V_ 71. v. 34, 542; V. 72 
p. 534, 628; V. 74. p. 1040; V. 71’. 2392. Loans & bills payable, June 
1916, $755,000: and car trusts outstanding June 15, oe atm *g 

Equipment bonds of 1902 may be purchased at not exceeding 105 and In- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment), V. 74, p. 578. lies oad 

The $8,000,000 notes of 1905, secured by pledge of $12, J genera 
4s, not being met at egg A on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same, the latter being secured in part by the Wheeling 
& Lake Erie notes. The Wabash loan as extended was not met at matu- 
rity, Aug. 1 1913, and the collateral was bid in at auction by the syn- 
dicate which made the loan. Seealsoabove. V. 97,p. 367; V.81, p. 669, 
778; V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324; V. 98. p. 15 . 
LATEST EARNINGS.—{1916_----- Gross, $1,918,042; net, $668,229 
mos., July 1 to Aug. a1 Aols Gross, 1,229,598; net, 360,250 


REPORT .—For year ending June 30 19516. 1 8V. 103, p. 1299, 1409- 
In 1914-15, of rev. freight, mine furnished “4.37% (bitum. coal 21%). 


2 





Gross Net (after Other Mtg.Bond Other Balance, 
Fiscal Earnings. Taxes). a aa sai how eon ns. Sur. rf Def. 
Year— § 
1973-16... sons 9,184,516 2,771,894 36,947 633,030 1,401,527 sur.774,284 
SUSE 10s cucke 5,428,069 1,002,422 20,273 633,030 1,122,873 def.733,208 


‘‘Mtg. bond interest’ includes interest on 1st Cons. M. and underlying 
bonds. “Other deductions” include, in 1915-16, accrued int. on receiver's 
Se SA eed ee eee, 52 eat eo end mule, gi4e 551, 

; 4 itions an ettermen 24,812; nb 3 —_— 
(Vv. ste 1437, 1812, 1898, 2344; V. 103, p. 240, 580, 845, 1033, 1120, 
1211, 1299, 1409, 1413) aie Perea 

WHEELING TERMINAL RY.—Owns a railway bridge a eeling, 

. Va., and about 10 i BS terminal track. Successor of Wheelin 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000. al 
owned by Pennsylvania Company, which guarantees prin. and Int. of bonds 
Gommmatclal Ni Go of Falla” V..86, peas, $700. Porm of guaranty. V. 16. 

-Co0. 0 5 ° . ° . oe Ve > 
1907, 1911, 1912 and 1913. Cal. year 1915, 


p. 655. Divs., 2% paid in 1906 
ross, $63,163; op. def. $9,561; other inc., $100,164; charges. $76,939; 
Eola war, $13,665. Sec., 8. H. Church.—(V. 98, p. 612, 1769.) 


WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. ee ~ 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, oO 
000. Of the $600,000 bonds outstanding, $100,000 had coupons cut 0 

for first 10 years and $200,000 are reserved for extension.—(V. 90, p. 504.) 


WHITE PASS & YUKON RY —Owns a narrow-gauge line 110 miles in 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, D. 335; 


ey | ae ,_ 1138); 
Dawecn’ Gant V. 73, p. 443; V. 75, p. 1300. 


Dawson City and Caribou and Atlin. 
Horse copper mines branch, 16 m., building., 11 m. completed Nov. 1910. 


SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
amount of debentures. _V. 72, p. 582: V. 74. p. 479. British Yukon Bry 
V. 86, p. 1099, 1466; V. 88, p. 687. The interest due Jan. 1 1915 to June 3 
1918 on the 6% debentures and 5% debenture stock, except in so far as the 
com: y can pay the same, in cash, will be paid in scrip (but with a bonus 
fo), Carry interest from June 30 1915 at 6% an %, respectively, 
repayable on Dec.31 1930,—V. 100, p. 57, 400; V. 103, p. 321. In Mar. 
1914 sold £70,000 6% secured notes. V. 98, p. 840. ee ain 
pbivs.— ‘01. ’03. "04. "05. °06-08. "09. °10. 1911-13. 

Da dias as inca am egial 5 2% 5 34% 5yly. 3 21 yly. (Jan.) None. 














Oor., 1916. | 


RAILWAY STOCKS AND BONDS 





137 



































RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
White & Black River Vater ye Ms ine, int guar..F,xc* 62} 1900 $1,000 j 56g JF & J\June301980 |First National Bank, N Y 
White Pass & Yukon—Stock £1,70 weet eee £10) £1,375,000) ........|/_......./Jan 15 198 1% age 7 Moorgate St,Lon 
Cons first mtge debenture stock redeem after 1920- 110) 1 £10 &c 746.702 5 J & J\Dec 31 1930 See text 
Mortga page pe mang iavis og bonds) redeem 105 soe] 290k £100 255, 6 J & dJ\Jan 11930 See text 
Secured notes red by drawings.........._...---- ott] BREE leacksges £70, 0 Sea wa me is PPG i eer 
White River RR—Ilst M $2500 000 ~ old_...AB 20) 1993 1,000 200, 58 \JI & JiJan 1 1933 ) D Parker & Co, Boston 
Wichita Falls & Northw—lst M g red 10 C.xc&r 154| 1909 1,000; 2,142,000 56g J & JiJan 1 1939 Equit Tr Co, N Y & Chic 
Pan Handle Div first coll lien tr M gold s ‘t.-FC.xc 57} 1910 1,000 843,000 5¢ J & JiJan 1 1925 \New York and Chicago 
First & Ref M $1 ue 9 000 gold red 105-.Usm.xc* 378) 1911 1,000} 3,519,000 5¢ J & J\Jan 11940 Jan 1916 int not paid 
wens Falls & So—Iist M $780,000 g gus ¢ --.FC.xc* 52} 1908 1,000 729,000 5¢ |J & JiJan 1 1938 Jan 16 paid Jne 26 1916 
Wich Un Term Ry—1st M g gu red 108 % beg 6 Cex oaet BORE i, 2,300,000 4% eM & N|Novl ry |\Wm A Head & Co, N Y 
Wildwood & Delaware Bay Short Line RR—lIst M- --- er ee D 550 &c 350,000 5¢ |J_ & DiJuneil |B:wayTrCo, Camden ,N J 
Wilkes-Barre & Scranton—Stock 4) PPE a =2=+ - oy | 50 500,000 5 | Dec 31 |Dec 31 LOL 5% |437 cnevtans St, ‘Phil 
First mortgage gold peer p &ib Lae Co...--| 4.27} 1888 1,000 00,000 4% 2M & N/May 11938 do 
Williams Moe gy pry’ + mize $ oi. 0 auth $6 ttn kv 11} 1903 500 20,000 5 iS & D/Dec 1 1924 tower City (Pa) Nat Bk 
Williamsport_& Nor Br— $750,000"g --FP.xc* 46! 1901 1,000 545,000 4%e¢3 & J\July 11931 |Fidelity Trust Co, Phila 
Wihnington Columbia & | teal! Atlantic Coast} Line |RR. | 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern—1st M call 1907 int gu ___xr 90| 1887 500 354,00 5 J & D/Dec 1 1927 [Reading Terminal, Phila 
Gen mtge $1,000,000 gold p & 1 guar (end) -.-PeP.xr 90| 1892 1,000 462,000 5¢ | Quar /Aug 1 1932 do 
Debenture bond.....- ces) shoe | ob aaeene 50) 5 J & J Owned by ‘Reading Company 
Wilmington & Weldon—See Atlantic Coast Line RR 
Wilmington Ry oes guar jeGy. 4... ..% SBa ML NR 0 seed wale 217,000 5 |A & O\Apr 1 1943 iSafe Dep & Tr Co, Balt 
Winona Bridge—Iist M ext L915 gold SI % red at110_Fz| 1.03) 1890 3, 280,000 6g M & S/\Sept 1 1935 |547 W Jackson Blvd, Chi 
Winston-SalemSouthbound—Ist M g gu --Us.xc* &r* 89) 1919 |1,000 &c} 5,000,000 4g J & JiJuly 1 1960 \Tnited States Tr Co. N ¥ 
Winston-Salem Union Station Co—Ist M ¢ call_c* wae keae 1,000 250,000 5¢ A & O/Apr 1 1966 |NY,ChaseNatB ,orWin-S 
Wisconsin Cent Rg stk 4% n-c$12,500,000 auth ee 1 11,265,300/4 in 1915/See text/Oct 21916 2%|-.-.......-.-.-..--.-. 
First general mortga -Us.xc*| All 1899 1,000) 23,515,000) 4¢ J & JiJuly 1 1949 
Marsh & S E Div lst gold subj to call at 105_Usx 33; 1901 # 366.000) 4g MM & N/iMay 11951 | New York 
Sup & Dut Biv & Term M $7,500,000 g (text) Us.xc* 160! 1906 ed 7.500.000) 4¢ M & N|May 1 1936 |; Bank of Montreal 
First and ref M ¢g($60.000, 000 au) int gu Em.xc* &r ---| 1909 S&E 5,816,000) 4g A & Oj\Apr 11959 j 
Secured gold notes red text__...--....----------- | ene 1915 |-.------ 1,000.000) OS 1 Ot BAO Oe 20 1918. lnorcnadpencsascunosete 
Car trusts various dates Oct. 20 1916.-..-...-.--| ---.|'11-'13]-.-.-..--. 002.8050) 4,434. 5| Various |To Mch 1 19381) .. .. <... 2... -. -. a0 cu oe 
Wisconsin & Michigan—First mtge gold_-__----- Mpz-| 136} 1895 | 1,000} 1,305,585} 5¢ J & JiJan 11945 See text 
General mortgage gold (see text) -.-.---.---.---x| ---.| 1905 | 1,000| V 81,p 1842) 4g F & A/jFeb 11955 New. York 
Wisc Minn & Pacific—First mtge (see text) g---Ba.c 77; 1900 1,000| Seetext | 4g A & O/Oct 1 1950 |Apr ‘12 coup last paid 
Wisconsin & Northern—I1st M $10,000,000 g ="Usse| ---| 1907 1,000; See text | 6¢ J & JIiJuly 1 1932 New York 
Worcester Nashua & Rochester—See Boston & Maine) | 
Wrightsv & Tennille—Ist M sf g red 102% beg"12zc*; 104) 1907 1,000 200, 000) 5¢ J & JI Jan 11958 |Tennitle, Ga 
Yosemite Short Line Ry—Sce Sierra Ry of California! 
VYesemite Valley—First mtge $3,000,000 gold « f_ xc*! 78' 1906 1.000' 3.000, 000: Ke J * J Jan 11938 _!Mech Trust Co, San Fran 





Pres. of local (subsidiary) 7%: 
Chicago.—(V. 102, p. 887; V 


WHITE RIVER RR.— Owns Rochester to Bethel, Vt., 20 miles. In 
corporated Nov. a 1902 in Vermont; successor to White River Valley RR 
Stock, $250,000: . $190. Bonds ($250,000 amenaried issue). see table 
above. Year 1912) er Oss, #4. 645; net, after taxes, $12.853. Pres. Chauncey 
D.Parker, Boston, Mass.: Treas., E.A. Davis, Bethel, Vt. Office, Rochester, Vt 
WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
hay og = Tex., 57m. This includes the Wichita Falls Ry., Henrietta, 
Wichita Falls, 18 miles, all of whose securities are owned, operated 

by, af 


F. C. Elliott, 111 W. 
321.) 


Washington 8q., 
. 163, p. 


sey Kan. & Texas Ry. under contract extending to Jan. 1 i930, pro- 
for division of 5 - Wichita Falls & South. Ry., controlled by the 


Mo, n. & Tex. (see * cpenplesed from Wichita Falls to Newcastle. 

52 m.,in Sept. 1908. The & Tex. Ry. of Texas leases the system 

aed years fi prom 3 May 1 1914, in authority to purchase the same, &c. 
Vv. p.7 , . 98s, D. 


STOC K.—$2,000,000, all ound by the Mo. Kan. & Texas, par $100 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000 all issued) are secured on 
154 miles by direct Ist lien or deposit of securities: sink. fd. of 1% payable 
semi-ann. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by co panics com- 
posne the division, and further by a lien on the main Ay from Henrictta 

ex , to Elk sity. Okla., 154 miles, subject to the $2.156,000 outstanding 
bonds. V..90, 700.. Wich. F. & So. bonds (3729.00 outstanding 
guar. p. & i. by Wich. Falls Ry. Ae ® &N.W. V.88, p. 687,884,946. 
Of the ist and refunding gold 5s (310, 000,000 auth. issue), $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 
mileage (228) nor $750, 0C0 the 150 completed Aug. 1912. V. 93, p. 873. 

As to interest payments and ponmnneens for Wichita Falls & ee 

First & 1916 compen S awi in June; V. 102, p. 2344) and Wichita Falls & N. 
(Jan. OAS interest unpaid), see Missouri Kansas + 
Texas y Committee, V. 102, Pp. 2344. 

REPORT for year ending i "30 1910 In V.91, p. 1707. For year end. 
June 30 1915, gross, $1.1 og pe. orv3 796: other Snore, $49, 158; 
cherees, Ts 74.08: bal., def., 43 ES. arate. E. Schaff, V.-P. & Gen. 
Mer Webb: is Wiles *Biatr: Treas. W. Ejichenbereer, 
Wiehite 1 Fails. Tex.; Aud., A. J. Lyon.—(V.95, p. 421, 681; V.102, p.2344.) 


WICHITA FALLS & SOUTHERN RY.—V. 102, p. 1164, 2344. 


WICHITA UNION TERMINAL RY.—Owns railway terminalis at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about in miles including a 4-track main line, to be used by the Atchison 
Chic & Pac.., St. Louis & San Francisco and Kan. City Mex. & Ortent 
These € | EY own the stock and guarantee jointly and severally the $2, 
300.000 30-year 444% gold bonds (V. 101, p. 1629).—(V. 101, p. 1629.) 

WILDWOOD & DELAWARE BAY SHORT LINE .—Owns 
Rio Grande, N. J., connecting with Atlantic City Rk., to ildwood 
4 miles, Stock, $500,000; par, $50 Bonds auth., $562. 500 Ist gold 
5s; outstanding, $250,000. Broadway Trust Co., Camden. N. J., trustee: 
see table above. Pres.. Hon. J er; Treas., F. Short; Sec., O. I: 
Blackwell. Office, Wildwood, N. J., and Drexel “pide. Phila., Pa 

WILKES-BARRE & SCRANTON RY.—(See Map Reading Systemn.)— 
Owns from Scranton $0, Minooka Jct., Pa., 4.2 
double track. Leased from May 1 1888 to’ Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road (1,141,676) and taxes 


WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11 04 miles. 
Stock authorized, $120,000; outstanding, $89,900: par _ shares, $50. 1p 
April 1907 the Reading Co. obtained control. V. 84, 933. For year 
19144lo, gross, $34,140; net income, $6,863; charges, Peto, 680; balance 
deficit, $5,298.—(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH 
and branch, 46 miles; leases Eagle’s Mere R 

Stock tausestoed. $2,000,000), common, $923,950; preferred, $400 
par, $50. ven Sept. 1909 $150,250 preferred stock was purchased by ad 
parties. 89, 780. The 4s of 1901 cover the road and 3,000 acres 
of coal Wat in Sulitvan a County. Pa., $250,000 bein 

79s ie aqs uipment trusts June 30 1915. $19 

‘For pees eriding » June 30 1915, gross, $137,725; net. $27, O58: int., taxes, 
&c., $94, “7 7; bal., def. $16, 991. In 1915-16, gross, $152, 631; net, $46, 640. 
Pres., 8D. "Townsend; Sec. & Treas., W. Corcoran. Office, Hughes- 
ville, Pa. Pew 89, p. 780.) 

WILMINGTON & SORT THERN RR.—(See Mans Reading Sustem.)— 
Owns Wilmington, Del., to Highs Farm, Pa., 90.39 miles; total track, 
135.84m. Leased to the Phila. & Read. Ry. for 999 years from Feb. 1 1906 
for int. on bonds and 34% div. on stock, payable quar. (Q.-F. 15).—V. 890, 
p. 1858; V. 102, p. 18 


R.—Hall’s to Satterfield, Pa. 
-» 10 miles; total, 56 tn 


WILMINGTON RY. BRIDGE. ry ~ Hilton to Meares’ Bluff., N. C., 
miles. tock owned by Seaboard Air Line Ry. and ‘Atlantio 
Coast L Line RR., ‘which jointly 


on aie me $217,000 bonds—see table 
above. Pres., Geo Wii . C.; See 


Nutt, Portsmouth, “Va. 


WINONA B LOGE RAILWAY.—Owns bridge between Wena, Minn., 
and Buffalo, s., 1.03 miles; opened Sept. 1 1891. for 30 years 
to Chicago ae! Set, & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds Pte the latter the balance of 

00,000 stock; par $100. Of the $384,000 5% bonds due Sept. 1 1915, 

104:000 w ere paid at maturity and $280,000 extend ed for 20 years at 6%. 
inking fund t provision of old mo ted and sinkin d of $14. - 


B. Elliott, Wilmington, N - and as., R. L. 


abroga' 
per annum provided, which will Setire the the extended bonds at maturity, 


7m.,of which 1% miles | 3 


Rag tit for extensions : 


V.101, p. 1629. Year end. June 30 1915, total net earnings, $44,443; int. 
on bonds, $19,200; taxes, $3,570; bal., sur., $21,673.—(V. 101, p. 1629.) 
WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Saitem, N.C. 
yn Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
jointly <_< severally guarantee the $5,000,000 bonds. prin. & int. See 


form, V. ‘2 396. Loans and bills payable outstanding June 30 oer: 
$1, 185 008. ear ending June 30 1915-16, gross, $609,993; net, $276,7 
1914- 15, | ay $461,089; net, after taxes, $135, 813; other income, $29, 48: 


charges, $278,437; bal., def., $112,844.—(V. 92, p. 396, 1180.) 


WINSTON-SALEM (N. C.) UNION STATION CO.—In July 1916 had 
under construction in the business section of Winston-Salem a modern 
union passenger station, tracks, wer house,&c. The Norfolk & Western 
Ry. Co., Southern Ry. ‘Co. and Winston-Salem Southbound Ry. Co. (o 
erated by Atlantic Coast Line Ry. Co.) own the capital stock, uncondi- 
tionally ——— the bonds, jointly and severally, both principal and 
interest, endorsement on each and have contracted to use the terminal 
arouses the life of these bonds, paying as rental an amount equal to the 
cost of operation and interest on the bonds. Bond issue (limited to $250,- 
000) is callable at 107% and int. after Oct. 1930.—(V. 103, p. 240.) 

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and to Superior and Duluth. By car ferry es with the Pere 

arquette and has a short line to the East. V. 63. 117. System includes 





Lines owne: Miles.) Lines epnet-- Miles. 
Chic. to Trout Brook Jct., Wis... 459! Marshfield to Nekoosa_____.- 33 
8 to Ashland, Wis... - 146; Other branches_............ 109 
Owen to Superior_............ 153 | Trackage to Chic., Minn., &c_ 78 
Branch to Bessemer__..._..... 34| Rugby to Milwaukee, &o_____ 28 
Stevens Point to Portage City. 4} 

Neenah to Manitowoc._.-_--._- 7| Total June 30 1916.___-_- 1,127 

ORGANIZATION .—Successor at ise of Wisconsin Cent. Co., fore- 
slosed ee 68, p. 725; V. 69. p. 133; V. 70, p. 434. In Jan. 1909 
Minn. aul & S.S. M. sonuied’ 51% of common stock, affording that 


-oad a Chicago connection, the road being leased for 99 years yo April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. & S.S.M. 
‘eased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 
yo ig Pe are paid. V. 88 p. 159, 232. 566, 626, 750. 1003. 1439; 

STOCK -—Stock, authorized, common, $17,500,000: pref., 4% non- 
sum.’ $12,500,000. Outstanding. com., $16,119,600; pref., $11,265,300; 
par of shares. $100. After 4% dividends on ‘poth classes shall have been 
pare in any year. both shall parwnenee equally in any further dividends 

or such year. The preferred has the right to elect a majority of the direo- 
tors on failure for two successive years to recelve 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Dec. 23 
ios and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15 
910, 2%; Oct. 1, 2%; 1911 to Oct. 2 1916. 4% yearly. 


BONDS.—The Ist gen. gold 4s of 1899 are secured by a mtge. upon al! 
the lines of rallway. terminals, eearities t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals. up to June 30 w $1.807.000 were pmcheend in “ open 
market and canceled. V.75.p 734. 1204; V. 77. p. 1236; V. 86, p. 1591. 

The Superior & Duluth Division & Term. 4s are tan A to $7.500,000, 
the present amount outstanding: they cover the road from Owen, Wis. wa 
via Superior to at a Minn., 160 os and torreon at both Superior 
gad Duluth. V.8 Pr 806, ais: . 83, p. 986; V. 84. p. 1429: 

p.532: V. 86. pid tl: VSS. BD. 8 24. 

The “first and ref.”” mtge. is limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and uipment obligations and the re- 
mainder for qeee puree: | $6,000,000 have been sold. V. 88, p. 687, 
4 884; V. R 44, 1069; 94, p. 489; V. 98, p. 840. The Minn. St. 

& Sault Ste’ farie _Buarantons ‘interest on the bonds. V. 9 95, p. 969. 
The $776,000 Ch. W. . 6s, due March 1 1916, were paid on presenta- 
tion (V. 102, p. 885) 2 ok later be refunded by issue of First & Ref. M. 
bonds. V. 162. p. 1061. 

The $1,000,000 3-year 5% gold notes dated Feb. 15 1915 are secured by 








de 1 of $1.500,000 First & Ref. 4s and guaranteed prin. and int. by 
Minn St. P. & Sault Ste. Marie. They are redeemable as a whole to 
Feb. 15 1917 at 101 and in Aug. 1917 at 101% and int. V.100 p. 557. 
EARNINGS.—2 sr’ 33t5-18---- Geom. $2,279,779; net, $975,678 
July 1 to Aug. 31 1914-15____Gross 1,908,031; net, bedon 237 
REPORT.—Report for year ending June 30 1916, in V. 103, p. 1208. 
915- 1914-15. 19 13-14. 
Operating revenue-_-_-__........-.-- $12,205,239 $9,945, o70 $10. ry 533 
Operating income after taxes_____-_- $4,518,025 $2,525,976 846.029 
CEE PARI. oo win ws hie ss cee wm ces 51,846 61,281 "46.709 
Total teh MOON. ook. é 5a a $4,569,871 $2,587,257 $2,892,738 
Interest, rentals, &c..........-.... 513,012 2,450,525 2,375,042 
Balance, surplus. oc ene cece $2,056,859 $136,732 $517,696 
Dividends on preferred_._.....-.-- $450,612 $450,688 $450,688 


Dividends pald out of accumulated surplus, but substantially pald dur- 


ing respective years shown—see V. 93, p 

DIRECTORS “ey Pypaingeon. 4 H. Bright, W. L. Martin, J. 8. Pills- 
bury, C. E. Wales, C. jwin Ne George F. Piper and J. D. McMillan, 
Minneapolis; Leroy W. Baldwin ew York; M. H. Ballou, Menasha, Wis.; 


Wm. Irvine, Chippewa Falls, 
OFFICERS.—Pres., 





E. cin el V.-P., A. H. Bright; Comp., C. W. 
Gardner; Auditor, R. Kirkwood; Treas., Chas: F. Clement, and Sec., G. W. 
Webster, all of Minnea oe Asst. Sec., J. Millington, Milwaukee.— 
(V. 102, p. 887, 1061, 1120, 1208; V. 103, p. 1 1509.) 
WISCONSIN & MICHIGAN RY. WISCONSIN WiNNesor A & 
PACIFIC RR. WISCO N & NORTHE ni RR. VRIGHTSVILLE 
PATENNICLE RR. and Yosemite VALLEY RR.—See page 195. 














INDUSTRIAL AND MISCELLANEOUS COMPANIES. 




















| 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Pavers | and Maturity Dividends are Payable 
Acme Tea Co—Common stock_..._..--...--------..---- Se REE Sae EE er (Checks mailed 
First ree on 770, cum calill0s fd 2% yearly... __ RIL 100} 2,750,000! Text Text (Sept 1 1916 1%) do do 
2d pref stock EE ELSIE EEE al AG Ia seats 100 500,000! Text Text |Sept 11916, 1%! do do 
Adams Exprese—Stock--120, i) POON. nag encendeenns 10U| 10,000.vuU/$4 in1915| Q—M (Sept 1‘16 $1. 50/61 Broadway, New York 
Collateral trust mortgage gold._..._...-.--...-..... ..- 1898 500 &¢| 8,037,590 4¢ |\M & S/Mch 1 1948 |Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold 1907 500 &c! 10,601,700 ig iJ & D|Junel 1947 |Guaranty Trust Co, N Y 
Advance Rumely Co.—Debs $3,500,000 g sk fd call 10213" SE letcethus eee. 68 “lnecsnces | 1925 lncccnadsocceunnasouace 
Aetna Expiogives Co Inc—Com. stock auth. 630,000 shrs_| _... eee Gae Bn G6 is. occ l ck cue ol eae cewoeeukad Baas cc ci ak Uae i lacie bath i de cho 
Pref stock 7% cum $5,500,000 (pref sink fund 4% yearly)| ___- 100} 5,495,990'See text) Q-J 25 oct 25 "16 134 Wl insnciecenascoucenogees 
First sportqege $5,300,000 authorized, callable at 105.) ROAM fnaccdcee 2,188,850 Q—J |Jan 1 194: (Guaranty Trust CoN Y 
Ajex abner o Inc——Stock $5,000,000 listed of N Y Stk E “ty ue ee 50} 4,000. 000) See text | Q—M ‘Sept 15’ 16, 2%|New York 
abama Compa 
Ala Consol Goal & Ir POG 368 OS GEG O L, cncnsaccenaeesa tz 1901 1,000 363 6 M & N| Mayl 1918 | peunsey Trust Co, Balt 
Consol collat M $3,500,000 (incl $1, 350. 000 canceled) pe | 1904 1,00 1,641, rit 5g IM & N| May 1 1933 \Nov 1915 coup paid Dec 
a Fe mong oe Co od ee ASR Cet 88 RR. A 1913 100 &c 964.000) 6 JI & J\May 1 1933 Munsey Tr Co, Balto 
fp ama Power 
lst M $100,000 000 8 s ard call 105 after 1921 ....... Us.c* E916 1,000 4,750,000) 5g iM & S|/Mar 1 1946 Harris, Forbes & Co 
Alabama Trac Light & Power Co—Com stock r 335 000, 000-- ape SO) 24 SEE oon xalcacuccucteasecadektusds Kadade ssukeavanaascsee 
Preferred stock Roe d) 6% cumulative $5, 000,000". ..-- 100} 1,000, SaaS in sun BLO Da a EE BE Es Cena daen owe oh se 
ol B 83¢.000.0 ,000 a red 105 1% sink fund beg 1920c*| 1912 100 13,138,400) 5¢ IM & S/Mch 1 1962 See text 
Alaska Gold Mines-Stock eusporinnd $10. 000. Lt eee eee Tg 1 7,500,000, FPO AEE, Pp RAR) Del Pe EL ERR Ga, AUGER Se ene ig, en ae 
Debens Ser A g conv red 110 beg 1918 text____.__- 1915 | 100 &c| 1,494,800) 6g |M & 8 Mar 1 1925 Guaranty Trust Co, N Y 
do Ser B $1,500,000 g conv red 110 GO bes To19 ecnniacil Gy ¢ 1916 100 &c 1,486,100) 6g \M & S/Marl1 1926 do do 
Algoma | St Cor 1st & ref g gu p&isk fd red 105--Usm.xe* 1912 & 14,000,000 5¢ |A & O/jApr 1 1962 bape Lake Superior Cor- 
hree-year gold notes £500 S00 guar red par___.---.-._- 1914 | £100 &c| 21432.500) 6g |M & 8|Mch 1917 poration below 
Bond scrip as of June 30 1916 for fund ‘tnbarees a Sg) Eee 1,618,925) ee Ee ko ae el a a ome at aera ee eee 




















ACME TEA CO., INC.—ORGANIZATION.—Incorp. in Pennsylvania 
in June 1916 to succeed the Acme Tea Co. (V. 94, p. 561), established in 
aes Has a chain of 423 stores located in the eastern ee of Penn. and 
N. in 80 cities and towns, notably Philadelphia, Trenton, Reading, 
) ET Harrisburg, Allentown, Lancaster, York, Chester, Bethlehem, 
Easton, Long Branch, Asbury Park, Cape May and Atlantic City. Sells 
teas, coffees, spices and grocery products: also from its own modern bakery 
in Philadelphia, bread and cake. : Common, $3,500,000, in $100 
shares; pref., see table and 4 102, Pp. 1988; V. 103, p. 62. No bonds or 
mortgage. Dividend—No. 1, of 1% %—on the list and 2d pref. paid 
Sept. 1 1916. 

EARNINGS.—For year ended July 31 1916, &c. a | V. 103, 2! 

(All $ 1916—July—1915 6—Aug.—1915 14-15— 


iim: 
} 191 19 915-16 
Gr's sales 1,494,729 1,367,406 1 aes 004 4 ois. mee 12,521,405 16, 705. 316 


Net profits for fiscal year ending J ay es 277 

Divs. for full year (1st pf., 7%, $192,500; 2d > 7%. $35,000)- © 227;500 
Balance, my, Ne for the fiscal year ending July 3 1916_____- $461,777 
Pres., John Glenn, Phila.—(V. 103, Pp. 62, 240, 408, 760, 1120.) 


ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa- 
tion formed le 1504. operating on about 42,000 miles of railroad, incl. N x: 
N.H. & H hes. & Ohio, Lo Nashy., Chic. Bur. & 
Del. Lack. & ‘Were Pere pptarauetes, &c., having in 1914 ‘added about 5, 
miles. V. 98, p. 1921; . p. 1366; V. 94, Pp. 1254; V. 97, p. 368, 1359; 
V. 95, p. 179, 204, i118. In July 1915 rates on packages under 100 Ibs. 
were permitted to be increased nearly 4%. V. 100, p. 289, 371. 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to ae indemnification | yg ene from any 
loss by reason of personal liability) $12,000, YY ¢ ‘* mands. These last 
were then distributed, $100 bonds 4 share. <0: 85, p. 1647. 
Of the bonds $3,962,500 were the tantes 64,0. 30 916° 

In 1907 treasury securities were - Bw} to secure $24, B00. 000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 
Of the bonds $13,398,300 were vanes by the trustee June 30 1916. Secured 
loans June 30 1915. $2,650 


— 5 DEEN DS, 





1908. ‘1909 to 1913. 1914. 1915. 1916. 
&c., 8 £007 2c nanne $8 23 vene ly. $550 $4 $1. 50 pacoel« 
Part. Resulis(l. S.C.) 191 1 —1915. 19) Net 
June 30 (12 mos.) -$22,097 ,286 $17, 972,942 sur.$1,927,561 def.$316 997 


BRFORT for or year ending 5; obo 30 1915, with bal. chest, in V. 101, B: 
1552, showed: Be 139,984; operat 038, $316.99 
other income, $3, 141.6 es. Si. 9,589; dividends (4 ca $453,780; 

-, sur., $361 ag Barrett. (V. 102, p. 610.) 


ADVANCE ge Co. DROAMTAATION. —ineote, in indione 
Dec. 15 — as aoetine after ver’s sale of pro f Rumely 
and per plan in V. 101, p. 774, “351, 1376. 3146: 
aims plants at La a 
Mich., &c., for oF the > manufacture of soi implements ty thresh- 
Ff! owing engi , &e. 93. 1538; V. 94, p. 71; 95. I Pp. 1750; 
Pp 18; v. 01. Dp. ovis Vv. Moz. p. 1626. 
$100; $12, 


NEW gel gb ky s hy $13,750,000 com. stock, 2) 
500,000 6 pect tp. & a ) stock cum. after Jan. 1 1919, pad cals e any 
fonaat 108 bad ‘par $100; (e) pro ,500.000 10-year "6% si fund 
debentures Gallagie’ odie OO Ga and int.) y provisos. ve _— ay 
end a aking fund of SG 900 yeatiy Por fist & years d $200 
thereafter. Listed on N xchange to Oct. a3 916. tk PSO 900 
common stock, $11,404 ,900 ~. ree sgn pains held to settle in 
determinate claims of old co. -11916,& 1626. 
OUTPUT.—In 1913, $11, “499° 981; mols 137. (419,927; ibis, $4, 1 Te8 eos, 
OFFICERS.—Finley P. Mount, Pres.; J. H. Guy, V.-Pres. and ‘Pees. 
A. H. Berger, Compt. and Sec. Directors: Finley ’, Mount, w. ve Tay- 
lor and Maurice Fox, La Porte, Ind.; gone Y w. Platten, Frank N. B. Close, 
. Y. City: ‘Stephen 8. ee 


Henry H. Wehrhane and Elisha Walker, 

June 30 (12 mos.) -$22,097,286 $17,972, 642° sur.$1,927,561 —def.$316,997 

and O. E T. Skinner, Battle Creek, Mich.; Lucius 
er 


and C. Le hn Eliiott, Chicago; 
Office, lanee. Ind.—(V. 102, p. 346, 1626, 2344; V. 103, p. 580.) 
AEOLIAN-WEBER PIANO & PIANOLA CO.—(V. 102, p. 1989.) 


AETNA EXPLOSIVES CO., | INC.—ORGANIZATION.—Incorporated 

me now York in Nov. 1914 and has acquired directly or through stock own- 

Sok the plants and properties = the Aetna Powder Co., Miama Powder 

e404 National hoteg 2 +  Beweee Inc., varenen Pow- 

ya ‘Co. irmi . Pluto Powder Co. of Michigan, &c.; others 

i hy Vv. 100, 1594 "3012; V 101, p. 132; v 102, ; 1030, “738. In 
Sept. 1916 was comniderkan synthetic dyemaking. + , p. 940. 


PLAN.—In Jan. 1916, owing to unavoidable delays in he “yo 
of Mio piante ond ihe mnampertedy, jars, of dargely > pease toy pends or 
mee no o 
$3 500,000 Ist M. bonds and of contracts and ties) due secured by pledge of 
mature and for the remaining construction wor It was therefore Ae 
(a) To increase the common apoets Exc from 70,000 shares, par $100, to 630,000 
shares of no par value. (b) To issue in place of each $1 bo ae mage? share 
shares without pina value. “O) s0.8 ont c isemetning ¢ 20,000 
shares at $20 each. The entire 420,000 sh ing bee m_ aig tten, 
were offered at said price to common 5 Oe Ee 102, p. 438, 610. 
1916, Rocce ney , all of the 5% gold notes of 1915 were aid off. 
STOCK — the $5, sy ,000 pref. stock, the final $2,000, was sold in 
Nov. 1915. «101. Dp. 554, 1715. First div. on pref., 2 1-3% for 4 eee 
paid Apr. 25’ Fs Tis oud Oct., 1%%; Jan., Apr., Ju ly and Oct. '16,13%4%. 
BALANCE SHEET OF MARCH 31 1916 o ie 1s. p. 408) showed: 
Funded debt, $2,228,500; current Conese, 5,386,824; reserve and ad- 
vances on contracts, & 836,200, as against inventory, notes, 
able and cash, 627, and et deposits in escrow and advances 


on contract, $3, a 
Se Pres., 8. Kimball; V “pre. & Treas., 


hairman, A.J 
Betta: Sec., Charles W. Graham, ig’ Broadway, N. ¥.—(V. 103, p. *580. 


AJAX RUBBER CoO., INC.—ORGANIZATION.—In , a N.Y. 
nes 20 1915, ax-Grieb Rubber Co., Trenton. N. J.. ote 
lished Sept. 11 “1908. . 2073, 2146. Stock: Auth., $5, 900.000 
all common ($50 par wea $4 ,000 issued. on N. Y. Stock Ex- 
eae. 28 1916; see official statement to the e Hixchange eee Fan pa | 





om ance sheet, &c. 


no funded de Div. No. 1, 24 ‘% P ys © ibis? 2% % June dad Sept. 1916. 


EARNINGS.—For 9 mos. ended May 31 1916, sales, $2. 969,603; gross 
profit, $879.25; net, $442,422. See V. 103, p. 62, 236, 250 


pre AND OFFICERS.—Horace De Lisser, Wiiliam G. Grieb 
(Pres.). H. W. Stimpson (Treas.), J. C. Matlack (Sec.), Louis P. Destribats; 
Robert A. ‘Patteson, Wm. J. Jackson, Herbert pase and Hugh K. Prichitt. 
Y. office, 1796 Broadway Prichitt & Co., N. Y., are interested.— 
v. 102, p. 346, 252, 68; V. 103, p. 62, 236, 250. ~ 
ALABAMA chapan’. ol 100, p. 1834; V. 101, p. 1466, 1887, 2146. 
ALABAMA POWER CO.—ORGANIZATION, &c.—Incorporated in 
1906 in Ala. and serves directly and indirectly the major art of the urban 
poowigtton of Northern Ala., including the co-calied ‘‘Birmingham Dis- 
trict,’’ a total population of over 325,000, doing (a) directly, all the elec- 
-e light ana ower business in Anniston, Attalla, Talladega, Huntsville, 
Decatur and New Decatur, &c.; (b) the street railway business in Anniston 
and Huntsville; (c) the gas business in Anniston ,Decatur and New Decatur; 
(d) furnishes all the current used by the Birmingham Ry., Lt. & Power Co. 
in Greater Birmingham and Bessemer, and all the current distributed by 
local companies in Tuscaloosa and in’ Gadsden and Alexander City; (e) 
serves large industrial power consumers. 
Owns: (a) New hydro-electric development on Coosa River, 45 miles 
southeast of ae. installed capacity 70,000 h. p., now being in- 
creased to 90,000 h. Ne~ar proposed 110,000 h. p. (0) New steam tur- 
bine station of 15, p. at Gadsden, Borthoass of Birmingham (with 
additional steam plant pa HF for 30,000 h. p. under construction). (c) 
Hydro-electric development of 2,000 h. p. at J aAkson Shoals, 40 miles east of 
Birmingham. (d) 675 miles of steel-tower transmission lines to Birming- 
, &c. (e) Largely rene subsidiary commpentes. hydro-electric pos- 
sibilities aggregating several hundred thousand horse-power. 
BONDS.—Of the authorized issue, $100,000,000 for future needs, 
$4,750,000 is outstanding, $4,400,000 may be issued against present prop- 
erty when the annual net earnings are twice the ky on the bonds out- 
standing, and those proposed; the remainder may be issued for only 80% 
of cost of extensions and additions with same requirements as to earnings. 
See V. 102, p. 1250. All old bonds retired. 
EARNINGS.—For ang. and 12 months to Aug. 
1916—Aug.—1915. 
TEAS ee a $130,108 $88,780 $1,335,787 $931,468 
Net, after taxes.__..._.. 7 0, 


84.676 51,08 887 
President, James Mitchell, i20 B’way, N. Y.—(V. 102, p. 1251.) 


ALABAMA TRACTION. LIGHT & POWER CO.. LTD.—ORGANI- 
ZATION .—Incorporated in Canada Jan. 5 1912 and owns through its sub- 
sidiary, the Alabama Power Co. (which see above), hydro and other elec- 
tric a roperties in Alabama. Also owned, Dec.31 1915, $500,000 com. and 
$1,500,000 2d ref. stock of United Gas & Electric Corporation. V. 94, 
p. 628, 981, 1696; V. 101, p. 283. See Alabama Power Co. above. 


BONDS ‘—The holders of Ist 5s of 1912, due 1962, voted in Oct. 1914 to 
waive default on coupons due t. 1914 and March 1915, and to grant an 
extension of payments to Sept. 1917 and Mar. 1918, also to modify sinking 
fund provision. The pe. 1915 and Mar. and Sort. 1916 coupons were 
paid when due. V. 99, p. 1053; V. 101, p. 283, 775. 

REPORT .—Report A year 1915, in V. 102. p 2337, showed: Oper. 
revenue, $1,014,346; net operatin us aaa , $569 6 interest, &c., received 
(net), $80,756; ‘total before bond interest and depreciation, $650,361. 

DIRECTORS.—James Mipehell. pret. London; Lawrence MacFarlane, 
K. O., V.-Pres., Montreal; Washburn, Nashville; E. Mackay 
Edgar, London, and William J. 13, Henderson. Montre -Treas- 
urer, William J. Henderson, 20 Guardian B ae: ontreal. President’ 
office, 120 B’way, N. Y.—(V. 102 , Pp. 283, 775; V. 102, p. 1061,1251. 2337.) 


ALASKA GOLD MINES. co. —ORGANIZATION, &c.—Incorporated 
in Maige J A 26 1912. ups over 95% of the $12,000,000 stock and over 
3.500.000 1st 6% bonds of the Alaska Gastineau 
The latter oo a low. e free-milling gold deposit near 
J yo “Alisa, and is constructing a mill with an estimated ge Be 
8,000 to er da ay. Application to list, showing properties. bal 
Dec. 31 1914 a and 1915, - 102, p. 1633; V. 10 75 


DEBENTURES. pent gn 6% 
March 1 1915, as also S 
stock at $30 oe oo 
days’ soe. . 22 application, to to list, V. 102, p. atioe: p. 1175, 476. 
As to Ser. Sig See 102, p 

OFFICERS —aergiignt eM hire Pe Vice-Pres., & Man. Director, 
D. CO. Jackling; 2d V.- G. 

02, p. 346, 523, 1626" 1633.) 


31 1916 
1915-" 16-12 mos .—'14-"15. 


Secre' 


Gebentares. Series ‘‘A,”’ dated 
ted Feb Pty" are convertible into 


dredéeniabie on or 2 years ore, at 110 on 60 


. R. Babbitt; ‘Treas., 
re —(V. 


LGOMA STEEL CORP.—See Lake Superior Corp.: V. 99. p 1216, 
1526, 1599; V. 100, p. 1080, 1169; V. 101, p. 924; V. 103, p. 845. 
ALLIS-CHALMERS BANUEACTU ING CO.—ORGANIZATION. — 
becom ty ok n Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
(foreclosed) per Ls Vv. $4.b - 913,with new cash we 
Manufactures heavy engines, mining ona other machin mochineer 
Had no bonded debt. In Jan. 1914 purchased Bullock Elec. Met 0. , the 
$1,170,000 pref. stock being exchanged for 80% in bonds secured on the 
Bullock plant. On Dec. 31 1915 the company owned $919, ae Bullock 
Elec. Mfg. Co. bonds out of an issue of $936,000. V. 102, p. 1724. 
STOCK.—The pref. stock is pref. both p. & d., cum. from Jan. 1 1913 
at 5% per guna from Jan. 1 1915 at 6%, and from Jan. 1 1917 at 7%, 
but entitled to 7% from beginning if earned and dec’ 2° ay elect 
a majorit: ofa ene aomee and is redeemable at 110 and divs. Of the ~ femme] 
stock as in table above the treasury held Dec. 31 1915 $229,250 common 
and $650,500 pref. V. 102, p. 1724. 

The F s are held by James N. Wallace, Charles G. Dawes, Alex- 
ander J. 2. ema W. Emlen Roosevelt and Henry F. Wh itcomb as 
voting trustees till March 27 1918, or some earlier date av at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless 80% of pref. stock v. t. c. shall righ consent. 

PREF. DIVIDENDS.—No. 1, Jan. 15 1916, 14 Or, Guar pet ended 
Det. 31 1915,also14%% on accumulations; Ap “= 15 w July is 1 14 and 
135 % 2 On accumulations, reducing same to L: 1K%. ct. 16, Vv. 


see V. 192 1714, 1724. 
Selli "Dies. ies 
Cc 


REPORT ower year ending Dec. 31 1915 
Cal. ie Factory Other 


Profits. Income. &c., 


Een 
O15 3.054 $470.4 
1916..-$11, 606. 413 $2,084,149 $347,257 $1, 1.353.054 54 eer 65 eur 


1914--. 10,323,150 1,101;976 252/641 








OcT., 1916.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Allis-Chalmers Manufacturin Co—Common stock....-.- hence 6100}S96.000.000) 2.0 2c 00 col ce nn cane] a0 saan ce cc eg te] co cc cece cece es es escene 
Preferred stock (p & i) cum tase text) red 110.......... eee 100 16. on m0 dé mine wdlbesainks ag ae ae Een eewe ars Mee Yn 
Bullock (The) Elec Mfg ist M $936,000 auth__..__.--.-- 1914 | 100 &| Seet 6 J & J\Jan 1 1934 First Trust Co., Milw 
American Agricui Chemical Coon common $50,000,000; .... 100} 18, 430.5 900) 43 in’165 Q—J (Oct 16 ‘16, 11%|Checks mailed 
Pret (p & d) 6% cum $50,000,000..........-.-.------- ihc 100] 27:558,200'6 in 1916, Q—J_ |Oct 16 "16, 1% do do 
First mtge bonds conv $12,000,000 red 103 - .Col.xc* &r* 1908 |1,000 &c} 9,069,000) 5 A & O/jOct 1 1928 Columbia Tr Co,N Y & Bos 
Debentures $15,000,000 conv g red 101 beg Feb"19Gyc*&r*, 1914 | 100 &c| 8.500.000 5¢@ |F_ & A/Feb 1 1924 New York and Boston 
American Bank Note Compan yy Sea $5,000,000- ---- awe 50| 4,495,700|See text ee Nov 15 ‘16, 1%/|Checks mailed 
Preferred (p & d) 6% cum $5,000,000...-....-.--------| _..- 50| 4,495,650/6 in 1916, Q—J |Oct 21916 135) do do 
Gold notes part redeemable as Pro AG Sate Siketihe ETE CR | 1915 1,000 600,000 5a |M &S 15\15 Pp 16-18 |Bankers Trust Co, N Y 
American Beet Sugar—Common stock.___...--.-.-------- eeu 100} 15,000,000\See text} Q—F (July 31 1916 144|Checks mailed 
Preferred (p & d) stock 6% non-cum $5,000,000_.-.--.-- ait 100} 5,000,000) 6 Q—J |Oct 31916 14s |Checks mailed 
Are SHS eee, ees oreo | --- 100| 8.000001 in 1948, G—M |Sept 30 "16 2%| do 
ef (p s % cum art SOG WEE canal seco e ,000/8 in — o : 
First mortgage gold sinking eae vedabtaute ae x} 1902 1,000 691,000) 5¢ IM & S|\Mar 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock $44,000,000 euthorised 5, siahise epee 100] 41,233,300)... 22)- wenn ons lenin cnmsewesann= leemeenoeose amen eemeens 
Preferred (p & d) stock 7% cumulative $44.000,000__---- wig dak 100| 41,233,300|\See text} Q—J (Oct 11916 1%|Checks mailed 
Debentures $15,000,000 g red 10248 f beg May '14-Ba.xc*| 1913 12,386 ,000) 5 & A/jFeb 1 1928 Bankers Trust Oo, N Y¥ 
American Car & Kounary Oommen stock $30,000,000_...G) .... 100} 30,000,000|2 in 1916) Q—J |Oct 2°16 34%|Guaranty Trust . NY 
Preferred (p & d) stock non-cum $30,000,000_.....---- Gi sone 100| 30,000,000) 7 —J (Oct 2°16 134% do 
American Chicle—Stock common $8,000,000. GRR allie) ice" ate 100; 8,000,000\See text —J |Jan 20'1614%%/\1 ear Ave N v 
A merican Ci i. on ae. pe 1031 19:000-00016 fa o48] Go Now ‘16 134% [Checks matiea °° 
merican Cigar ommon stock $1 cb pt thinontht saan ,000,000) ovl1’ 
Preferred stock 6% cumulative -. ie — aoe 100} 10,000,000'6 In 1916, Q—J (Oct 2°161K%% do 
American Cities Co—See ‘Electric Railway Section.” y 
pS ROE OS OO A ee ee ea See oes 25} 1,500,000\6 in 1915) M & 8 (See text Office 1 Broadway, N 
(The) American Cotton Oil—Common stock $20,237,100_.-.| -.-- 100| 20,237,100|See text] Q—M_|Sept1 1916. 1%|Winslow, L & Co, N ¥ 
Pref (p & d) stock 6% n-c sub to call 105 $14, 562.300 eres 100 10.198,600|6 in1915J «& D\Junel 1916, 3% do do 
Bonds $15,000,000 authorized gold red 105.--2--~ Ce.xc*| 1911 1,000] 5,000,000; 5¢ |M & N)|May 1193] do do 
Notes gold red 101 after Nov 1 1916____-_._._..-------- 1915 1.000! 5.000:000 5 /M & N\Nov 11917 do do 








Earnings, &c.— t Quar. 3d r. 4th 
Sales __.".1916_ 34° 374. 840 $5. 24 Oya 130 See below _- 
do ...1915_ 2,017.71 


=h 


Quar. Total. 


2,816,181 $3. 062,371 $3,770,148 $11,666,413 


do! -..1914. 2,791 als 2:751.118 2.532.546 2:248.174 10,323,149 


ee "ene 1916. 740 yy 950.761 See below __ 


1915. loss8.915 tet oak 333,008 559.446 1,078,352 
do 1914. loss65,698 4,756 18,874 1oss46,903 xloss25,068 


$53,904 to a fund established 


April 16 1913. 


x After ch: arging 
For 2 mos. end Aug. 31 1916, sales, $2,603,597; net profit, $305,972. 


V. 103, p. 1303. nfilied orders on hand March 31 
against $3,279,631 in 1915. V. 102, p. 1719. 


1916, $12,032,286, 


ipnorors. -—J. H. wemant 6c Paik (Pres. of N. Y.; Fred Vo el Je 


Exec. Comm.), Otto H. Ik (Pres 


Oliver ©. Fuller, 


Mortimer, of Milwaukee; Max Pam and F. 0. Wetmore of Chicago; 3a 
F. Pfister. Arthur W. Butler, pete nd ‘Cox, Oscar L. Gubelman, R. G. 
Hutchins ‘Ir., Arthur Coppell and G. M. P. Murphy of New York, and 


James P. Winchester, of 
p. 1714, 1719, 1724, "2078; V. 103, p. 1303.) 


ilmington, Del. Office, Milwaukee.—(V. 102, 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION .— 

Incor andy in April 1899 in soa e. under specia) a V. 68, 

eS 974, and V. 72, RB, O73: aA $y p. 664: V . 241, 592. ev . 77, p. 399 
Dp 


87. S74: 92, D. 324 


: V. 93. p. 1669: 


F a3 : 35a. ead 98, ioe > 5. "Bee V. ‘1, p. 545. Good-will, patents, &c., 


are canvied at $1. 


STOCK.—V. 94, p. 632, 1121; V. 95, p. 542, 1912. 


BONDS.—The Ist M. bonds ($12,000,000 auth.) 
pt stock at par. Sinking fund. 3%% annually of all 
sinking ood to June 3 
By si 000. 741, 814, 874: V , Dp. 264, 324. 
{$15.000, 000 aA nd 


are convertible into 
wanes issued; retired 


a converted into pref. stock, 


The 5% debentures 


are convertible inte ‘common stock at par, $6,500,0 


reserved for future requirements. No earn ane can be 


placed on the property while bonds remain out. 
DIVID DENDs A 


In Oct. 1916 common dividend was increased to 
REPORT. Foal for year end.June 30 4918, re 4 
Fiscal Total Bond wer “ti Die. 


Year. Income. 6%): 
1915-16 $8,174, 54 Pic S02 $1, Fri 908 $1,6 " 
19}4-15- 6.225.121 838.094 1,711,882 pL 654,176 


Total surplus a 30 rite — writing off $4, 


patents, good-will, &c., $8,638, 


525; V.100, p.1512. 


S.—Paid on common, Jan., 1912, oo. ul 1916, 1 p. 413 -- 


0s. 9,74 a jl 
parenes. 


wie 56 $3, ites 799 
737,236 1,283,733 
193,112 for brands, 


§3 DIRECTORS.—Robert 8S. as ag .), Peter B. Bradley (Pres.), 
Ww Ba M. 


m. tt (ist V5) Wm. W. Sco, 8 burton 
o V.-P.), Thos. A. Doe (Treas.) Burton 
‘ . Hepburn, W. J. Brennan. a: Carr, J. F. K 
M i E. Wheeler, J . Cottman, D. Grawh a 
Chas. . Priddy, Calen i Stone, 


-), James ifford 
* ny ©. Bingham, 
“Cla, -pAmes. 


RE 
a ‘i "N. Y. office, 2 Rector St. ae Ce Pp. SRS: "4 103, p. 754, BoTD0) 


RICAN BANK NOTE CO.—ORGANIZATIO 
20 the United Bank Note C 


tio 
>. * 851 1794; a2, 1315, 1503; V. 96. 14. 
ned the Cio X. 


N ey in 
m, plan V. 81, 
In ee 1916 still 


bufiding f occupied in lower N. Y. City. In Oct. 1915 
pe = K contract bor $500,000 Anglo-French bonds. %. 101, p. 1372. 


STOCK.—Sold to stockholders in 1909 at par, $500,000 
and preferred, to build the new plant in Bronx Boro h, 
were listed on N. Y. Stock Exch. in June 1916. 


each 
N.Y. Both stocks 
103, p. 62. No Hen 


shall be created or additional stock issued without the assent of 80% of 


each class of stock. 


DIVIDENDs.— 1906. 1907-1}. 1912. 1913. 
Common ......- a 4 nn 
Preferred . ...._ ————In a to Oct. 1916 (1 


Aug. 1915 com. divs. were resumed, 1% paid quar. 


1914. 1916. 1916. 


449 > Se me 


“SNOTES.—In 1915 $600,000 serial 5% notes due rey 15 were sold, 
the 5 one and 


$200,000 due yearly Sept. 15 1916 to 1918. 

subject to call at par on 4 weeks’ notice. The 

were used to redeem the $1,000,000 old notes on a Bepeis. 1 
REPORT.—Year 1915, V. 193, p. 969, 982; 6 mos. 

al fremiaer Int. & Pension Pf.Divs. 


th ¢ notes 


treasury cas 
5 1915. V. ei a 


J’ne 30, V.103, 
gommon aa 


..) Dee 
1916 (6 
mos.) ek O28 $54, sy $20.3 000 SGP. 870" (2% aa i Oi4 $325.96 $903 


1915 (12 mos.) 


(2 
1914 (12 mos.) 572,509 63.333 40;000 369° '739 (3 350 943/087 
Office, 70-72 Broad St., N. ¥.—(V. 102, p. 887, 969; ¥- ati p. 62.) 


AMERICAN BEET SUGAR CO.—Incorp. Mar. 


24 1899. V. 68, 


280, 6 - 88, 1250. In 1916 took over pro of Las Animas Sugar 
Co., hh advanced $310, 042 to retire its bonds. a 102, p. 715, Suge 


i DIVIDENDs. —On pref., Oct. 1 1899 to Oct. 3 1918, both_incl., 6 


ade (14% Q.-J.). ommon dividends: Nov. 15 1 
Cc 4% Quarterly. In Apr. 1916 four quarter] 


911 to Nov. 1913 
ents of 174 % 


each Bo eclared, payable April, July and Oct. 191 Raw Jan. 31 191 


REPORT .—For oar @ aa M 
@uus cunt aa m aing arch 31 1916, in V. 


ent of Las Animas S$ ugar Co. outstand Bonds. 
and add’ns, $729,641; Gel. sur., $435,147. 
& Treas., J. 


es., 


E. Tucker, 32 Nassau St., N. Y.—(V. 1 


102, p. 1809, showed 


net, $2,959,677; other i : 
Beet. div. (6%). $3 1.600 ‘common divs. (6%), 4900-000; deposited for re: 


d ited for re- 

$810,042; de noo's 
ieman Duval, Sec. 

62, p. 1809, 1989") 


oy Et ICAN BEAKE SHOE & FOUNDRY CO.—ORGAN.—Incorp. in 


an. 291902. Reincorp. in te Om 7 became 

y. ‘169. Y G58 guad. : ist ¥ conect dation. V, 98. p. 579; V 
D. a cation to 185; V 
1747: V. 96 . 655; V on Baa aa Dp. BBT. 


oFtective Oct. i} 1916. 
- Pp. 2087; V. 90, 
. 1240; 5, 


Mona ‘actures about 


50,090 some Cs rake shoes tor mean a. Glactrie cars and steel castings. 


War orders July 1916, V. 103, p 


DIVS.— '04. ‘05. %. “igor, %. ?. 19, 13- *13-"15. 





Com..% 2 4 data ge 7 y'ly. £3 
Pref. *b cauied rast eerr ge Te onal 


= BONDS.—May be drawn for a yearly sinking Sind 


years at 110, 2d ten years at 105, thereafter at par 


REPORT.—For year ending Sept. +, 30 191, v1 102, 
Year end. avd 1 Net Bond ef aD 0 ‘Giininon 


Sept. 30— 
T91a-is. $1. "(80.613 5 326 8 00, 000 7% 
1913-14__. 1,059, 745 335 173 (33}8409.600 {% 





y'ly. 1. 134. nim, - 
y'l "2, 
“95° p. 1609." 


V. 76, p. 651 


22,000 5434 387 
over 000 $301: 572 





of $20, 000 ist ten 


Betenee. 


OFFICERS.—Chairman, Otis H. Cutler; ie. Wm. G. Pearce; V.-Pres., 
soon ©. Gallagher, Joseph B. Terbell, E. . Moore, James S. 7p pompeon. 
Will S. McGowan and Clifton D. Poseier Treas., Henr y C. Knox; Sec. 
oh M. Judd. Office, 30 Church St., N. Y.—(V. 103, p. 494, 1033, 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p.582. In1916 oper. so 50 can orgertes and two mecsae shops. See 
application to list, V. 84, p. 994: V. 90, p. 371, 629: V. 96, p. 1841. In 
1907 plants were completa in} New Orleans, La., Savan fF. Ga., — New 
Castle, Pa. V. 85, 656; V. 86, p. 336, 422: V.90, p. 504, 1230. In 
March 1908 an inherent ta the Saniter Can < Co., with $1,000,000 auth- 
stock, had been ac ares, . 86, 96. fas arrangement a a Gold- 
schmidt Detinning Vv. Pad "530. 373; V 90. p. 371. Suspended sen- 
ence in Govt. dieshation suit, a July 1916, see ot p. 13, 240, 667. 
- 102, p. 802, 1348, 1719. V. 97, p. 1665; Vv. 98, D. 001. 


” ‘eavibeinen dia pref., 24% Sept. 1903; 1904, 5% (A. & O.); since 
to Oct. 1912, incl., 5% yriy. ACAD) and Jan.’ 13 to Oct. ‘16 1% % quar. and 
in Jan. 1913 % of 1% April 1913 24% on account of accumuls ted 
dividends, lea 8. 05% gall an V. 95. p. 1543; V. 96, p. - 655. 
DEBENTURES.—tThe 15-year 5% gold Scpentures ($15 5.000. 7360 auth- 
— issue), of which S14 ,000,000 bay rT are redeemable in whole 
Cu “See 28 10 oa inking fun d $500,000 yearly begins May 1 
T9l4 96. » 1230: V 1841. 
REPOR ‘ee - Bsa Vion ‘ends 15, 31. ‘Report ‘for 1908 whe 102, pies 520. 





$2. 142,942 $1,489, $42 "020.38 586 $4,168. 131 
Phel : Rudolph . G; Bold (Chaiems: te Hr. Tamon (See, reas.) 
x 3s. ° . s o . 
ore tM on ~. Hine, R. = Skofield, wee. gtr J. .O 

enry R. Ho Office, 120 Broadway, N.- Yow. 

too" D. a “12, ae V.101, p.4 - V. 102, p. 523; V. 103, p. 240.) 
FOUND y. —ORGANIZATION, &c.—Incorpo- 
tt iy WAM CAs 3 Feb. O% 899 as a a a ee Manufactures 


freich d f od and stee V. 68, p. 280, 377. 1029; 
ai Career ea 
ti ts 

“a Se FF eek nhs. “07-08-09 to'lS. 1916. 


On common..% ‘cae : oe o - oa a Dyn baggy 
—_— A 1916 was In V. 103, p. 

kapeaipthed = my ae tae SPiedte 

<a oo on ‘ilies ame aa 018 $2,330,936 35. 757, ork $3" 328,593 


Res'veimpts. & maint... | ------ _------ ae ° me a on 
B " a 116,018 $89,936 57 97 
Previous surpius.- aah Hie 076 25,613,140 25,255,169 24,876,576 
Total surplus_--_--_-- $95.6) 810,094 $25,694,076 $25,613,140 $25,255, 100 
*Also14% $450,000) from reserve previousiy — oe mike veer ~ 
.—William H. Woodin (Pres.), epburn, 8S. e 
_ DIRECTORS. —V . West, J. M. Buick (V.-P.), W. G. Oakman, H. R. 
pevel, Gorelé L. Hs 1 M. H er, OC. R. Woodin, W. N. McMillan, 
Chas. an Duval. retary is H.C. Wick. N. Y. office, 
tae Beas: Hardy 970 102, Dp. eB. V. 103, p. 58, 146, 408.) 
AMBRICAN | CHICLS £9. ORGANISATION . nee. 2 “Je, +4 
— Fo ay 8 ek ey let ey Vv. 500. oe P: 6s Cao ae 
oe é 
Hab; ve % 8 2 23530: V0. D. 238: 








yA % La D107 V 83. 83, Dp. 152; V. 84, p. 160 
Vion Se nee 9. 00. 01. "02. ‘03-13. °14. °15. 
Ce, a. wsimtidine { 7 1% 8 ll alte yy bd 11% 146 1 14 
Dividends on the commo 4 stock w reduced +o, 1 14% quarter n 
Jan. 1916 ond 3 s ne ded in Apr. 1916. ja” 102, p. 1 251. Balance sheet 
Dec. 31 1915, V 2 P: 887, showing ‘‘funded debt’ of $2,361,750; surplus, 


i 

02, p. 439 430)_—-Sha —Chairman es the board, : gnomes jams. 
“2 Pres., Adams; . Row- 
scene Ta _ Office, Metropo litan Tower, 1 Madison; 
Ave., N. Y.—(V. 101, p. 2146; V. 102, p. 439, P3837, 1251.) 

M ICAN CIGAR Co. —The American Tebeose Co. . une maioriey of 
the Sto" com. and 1 $19 ,000,000 6% cu Toids » large t Vv. ne: 
». 3 1113; V.'78, ap: ae - 93, Re 7 i ee a- 

a Tobacco © BaF, TORT: v.78. Mev? ee 
= 284, ; 
v. need P ty ef. stock ‘from J 73.9 * ae | 1913. 56%. yy ® G2 8.-a. y 
Oct 1912 to Oct. 1936. 1 1918 


6% yearly (14 % Q.-F a for 1918 in. od, sP5 970, % howed: 
f. di 8% : ,000; com. 000; bal., ar 
$1,850.40 "gh vaiv. ),, $600. 005 hirth Ave.” 4900 ty 162. 97033 


AN COAL.—Mines at Barton and sos Bowe Md., and Poca- 
aoAMERICAN W.Va. Inc. in Md.; re-inc. in 1903 in N. J. V. "80, p. 118. 
DIVS. 94. °95. "96 °97. '98. °99. ’00. wwe "10 to "15. 1916. 
Per cent..../6% 7 8 8 9 10 9 10y 6 yly below 
Paid 20% 1903 from sale of real estate and ono 1007 from en of RR. 
In Mar. lee a apical was paid. In Sept. 1916 paid 3% and 2% 
om 
— = 191 gross, $1,032,216; 4.9 43a, oS 1a8. a de prec. $81,245; 
Gives 0% § oto. 800: bal., $72,488. ‘Office, 1 "B’way.—(V.1 as *887.° V. 
Pp 


AMERICAN COAL PRODUCTS CO.—See Barrett Co. 

N COTTON OIL CO.—Incorporated Oct. 14 1889 in 
wer Eire ice eA and refined cotton oil ra (through subsidiary 
Sommanient | lard, soap, fertilizers, &c. Crude oil mills in all cotton-grow 
‘Beets refineries in Northern and Southern cities. V. 77, p. 1872; 





bad Sopa 10 02. "03. “OA. "05. 06. "07. "08. "09. "10. "11. "15. ° 1916. 
Common..% i ae 5 b.. The 8. de> 
z From oer ae of 1906-07" 4% Mar. 4 1908. cs sh ead 









































140 INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MISCELLANEUVUUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstandina % Payable | and Maturity Dividends are Payable 
American Dist Tel Co (of N J)-—Stock $10,000,000 author_.| .-_- $100) $9,965,351/5 In 1916) Q—J 28 ’°16.1% |15 Ex Pl, Jersey City, NJ 
lst M collat trust call at 195 & int auth $1,000,000_____. 1916 1,000 57 ,000 5 |\A & O/April 1 1926 New York 
Amer Still Alarm 1st M ser G 5s guar p & i.....-____-_-_- ore 500 4:0 5¢ |A & OlApr 11923 Detroit Trust Co, Mich 
American District Telegraph of N Y—Stock $4,000,000_._-| -__- 100} = 3,839,200/2 In 19153 & dJiJuly15 "16 1%|Treas of, 15 Dey St, -s 
American Express—-Shares_...._....-.--.-- par not fixed treate\d as 100) 18.000.000\See text} Q—J /Oct 2'16, $1.50/Office, 65 B’ way, N 
American Gas & Elec—Common stock auth $7, 590.000 — - ie Soe 50! 3,864.250\See text! Q-—-J (See text Checks mailed 
Preferred Ye d) stogk ox 6% cum auth $7,500,000 red 120) ____ 50} 4,400,100/6 In 1916] Q—F |Novl1'16,14%% do 
Collateral 000 gold callable at 105_____- G.xc*| 1907 100 &c} 6,282,000 5e¢ |F & Aj/Feb 1 2007 Guaranty Trust So. N 3 
Debenture nie ¢ ~ "(Amer series) red 110... .- G.c*&r| 1914 100 &c} 1,500,000 6g Ma&eNn ae % wots do do 
American g Ae oe BM Co—Common stk $7,500,000 auth__| .__- 100| 2,627,790/7 in 1916/See text|Oct 16. 1% ac BNG:, ae = 
Preferred (not as to assets) stock 7% non-cum $2,500 000| __.. 100) 2,179,040'7 in 1916 F 15|Nov 18 "16, 13% 
Ist M (closed; V 102 p 69) gold $2.000.000 red at bar_-Nx 1910 10@ &c} 1.936,8 6g |- & D/)June J 1930 NY Trast Co, 
gold notes $2,500,000 callable at 1024_-_-___- 1916 1,000} 2,500,000 6g \M & N/|May °’19 to '26/Franklin Trust "be. N Y 
American Hide & Leather —Common stock $17,500, abil 100} 11,274,100)None pd.| Q—J | ..--..--_---- New York 
Preferred (p & d) ‘ 4 cum $17,500,000 (V 76, p > eb nae 100} 12,548,300|See text; Q—F (|Sept1 1916, 5% Bautenbie Trust Co, N Y 
Ist mtge $10,000 g sink td sub to call at 115 -Eq.c*| 1899 1,000} 3,848,000 g iM & S/Sept1 1919 Equit Tr Co, Col Br, NY 
American Ice Docacition§- -treok, all of one class,$20,000,000| __. 100} 19,047,300|See text} Q—J j|July 20 '07, 1%/|Checks mailed 
Debentures $3,000,000 redeemable at ON OEE IES Eh Pee eee 2.972.650 6 A & O|Apr 11925 Columbia Tr Co, N NY 
American Ice Co coll trust bonds gold ($5,000,000) ___—- 1902 1,000} 1,507,000 5¢ iA & O|Apr 11922 Centra) Trust Co, N 
Am Tce real est Ist & gen M $6,500,000 gs f red__PeP xx o 1912 1,000} 3,706,000 6¢ |\F & AjAug 11942 New York & Philedel'a 
Amer Int Corp—Stock auth $50,000,000 SOR POI. c2..6- aan TORSO 5 PGES WEG co cccnculhoceiecdsiec den satu ndabbctenuducdous 
| | 
BON DS.—Of the 5s dated May 1 '11 ($15,000,000jauth.) $5,000,000 were EARNINGS.—Gross earnings of operating companies for year ending 


reserved to retire the 4 4s due Nov. 1915. and the rem: atning $5 900,000 for 
future ee No prior lien witho:t written consent of 89% of the 
bonds. V. 92, 661, 1638. In Sept. 1915 $5,000,000 2-year 5% notes 
aig ae Nov. i ‘1917 were sold. These notes are redeemable at 101 after 
Nov. 916. 101, p. 847, 1015. 
RaPoRt. Be Et for 1914- 15, ae length in V. 101, p. 1626. 1636: 
Year— Net Profit. Deb. Int. Divs. Bal., “w Total Sur. 
1914-15_.$2,514, ane $475,000 (6% )S011, até $1,427,487 $11,958,984 
a ae - 1,487,624 475,000 (6%) 611.916 400:708 10'531.497 
FICERS.—Pres., Robert F. Munro; oom, Lyman N. Hine; Sec., 
Willian, Oo. Thompson, 27 Beaver St., N.Y. Transfer agents, Winslow, 
Lanier & Co.—(V. 102, p. 1348; V. 103, p. 494.) 


AMERICAN oer TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION.—Incorporated In New Jersey tn Nov. 1901; operates 
in most of the ‘eek cities se ie of the U. S.; is engaged in all kinds of 
electrical protective service. ~ 148; V.81, D. 213. Messenger business 
is leased to Western Union me ah Co. from Jan. 1 1911 to Sept. 1927, the 
—— rental, payable in monthly installments, being basen 3 on Daag operat- 
ing returns, subject to increase on growth of business. '; 1121. 
Dividends in 1903, 334 %; since to Oct. 1916, 4% yearly Q. » te 1% ex- 
tra in Jan. 1916. Purchase mone obligations, $413,125. Guarantees 
principal and interest of N. Y. Fire Protection 1st M. 4s due Sept. 1 1954 
and $34,000 Amer. Still Alarm Co. Ist M. 5s. 

Report for year ending Dec. 31 ge in Vv. 102, p. 1539, showed: 

PR..# a idends 


Calendar wend | eal Ex polanece. 


ear— Inco plus. 
RPE $2, 655.5 561 "31,907 3 426 me fis (5% 3$498,205 sae. 812 
a0iS -. Ee TEES 4 2, 682 808,729 13,572 C2. 398, one 296,819 


W. L. Jacob ; Sec. ‘an ‘Asst. Au d., Treas., Lewis 





Desninie, Aud., E. Y. Gallaher. —(V. 102, p. 1437. - 

AMERICAN DISTRICT TELEGRAPH gO. OF NEW YO 
Annual report for year ending Dec. 31 1915, in V. 102, p. 884, showe 
Gross, sess yo net, $152,375; divs. (below) $95 .978; bal., sur., $56, 398. 

The increase is due to the dividend of 50 cts. per share, ayable Jan. 15. 
in order to bring payments hereafter, if and when declared. fa July & Jan_ 

DIVID’DsS.— 


"95. "96. "97. "98. "99. ‘00. 101. "02 to Mow “1s. 1916. 
ey RS ia’ % to ch : a isia Fhe: od to Jan. & Jul 
PS 7 ange en an uly. 
Office, 15 Dey St., n%' City. -(V. 102, p. 523. 884.) 


AMERICAN EXPRESS CO.—An ‘Association’ formed under the law’ 
of New York State Nov. 25 1868. Not an incorporated company 
Operated June 30 1915 on over72,000 miles of railroad in the United StateS 
and Canada, incl. Boston & Matne, the Vanderbilt lines, Illinois Central 
and Union Pacific, 7,000 miles. On May 1 1915 took over express business 
on Western Pacific Ry., 927 miles. V.100, p. 1439. Rates were reduced 
Feb. 1 1914, but an average toenqaee of near ly 4% was allowed in July 
1915 on packages up to 100 Ib. V. 101, p. 372. 

DIVIDENDS. 


’82 to '00. "Ol. * dasa 05. '06. (07, $0 *18- "14, "15. (16. 
Fan to Oct. 1b16 etd | 6% y artery (6% ae iF I iat 1913 nid 

° Aa uarterly per an n y ald 
25% ($4,500,000) in b Rey Aye P 


stock. 
artial Resulis (.S. oS 1916--op ‘Rev. 0. 1015. 1916——Net——-1915. 

July 1 to Feb.29(8 mos.) $38,369, 380 #31,601,664 $2,060,717 loss$418,448 

REPORT .—For year coding June 30 1915 showed: Gross earnings, $49,- 
120,912; oper. expenses, $48.1 19,165; taxes, $417,935; oper. income, $583.- 
812; other income, $596,631, less deductions, $188,830; net income, $991 ,- 
614; dividends (4%), $720, ‘O00: balance, $271.614; total surplus, $6,036,600. 

Pres., George C, "Taylor; Treas., James F. Fargo, 65 roadway .—(V . 
101, p. 289, 372, 1093, 1887.) 


AMERICAN GAS CO., PHILA.—V. 102, p. 439, 887, 1716. 


AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—fIncorpor- 
ated in New York Dec. 4 1906, , bee yon V. 83, D- 1349, 1473, 1592; ag 87. 
y 1661; V. 83. p. 438: V. 79. p. 106; 73, ‘ar 495; V. 89. 227: 
93, p. 591. 66 . 1536; V. 94, D. 354, 1188: v. P97. . 667; V. 96, ° 1090. 
101, p. 2168. Controlled by interests affillated ‘with Gen'l Electric Co. 
In 1916 hd natidteg a 60,000 electric generating station at Wells- 


burg, aa 102, p. 137. In 1918. purchased Citizens’ El. Co. of Pitts- 
ton, Pa. v08. p. 1719 
STOGR. —Stockholders on April 28 1916 voted to increase the stock 


pom $7, 500, 000 to gi. 000,000, half to be pref. ny half common. See 

102, p. 1626; V. 98, 1539, 1610, 1769; V. 97, p. 1585. 

bie Dec. 1915 both Chamies of stockholders subscribed at par for $1,079,400 
additional pref. and in Piay, 1916 for Eo ,637,700, making $4,400,100 out- 
standing. V. 102, p. 1898; 101, p. as 

Voting trust was 5 ea for 5 © De expiring May 1 1917, but may be 
terminated oem! at discretion of voting trustees. 8S. Mitchell, Anson 
W. Burchard, D. B. C. Catherwood, Henry H. ehrhane and H. Breed. 
V. 94, p. 700, 88° 913, 1251, 1567; V. 95, p. 50. 


EN acai 3M at G1 EY I ane lS, on 
mon, cash.___.... . : 02 
Extra in stock (J. & J. from July 404) " a: (te 2 By eee eee 


BONDS.—Coll. trust-5s, see V. 83 1349, 1472; ag 86, p. 549, 1102, 
1531; V.94, p. 700; V.99, p. 1834. ie i914 $1. ,000 100-yr. 6% deben. bds. 
were issued (American series) . An additional 3500. 000 were issued in 
Sept. 1915, making $1,500,000 outstanding; $300,000 in treasury in June 
1916. Further debentures cannot be issued unless the annual net income 
of American Gas & Electric Co. (after deducting expenses and inter- 
est on oceeconding secured debt maturing not less than 5 years from the 
date of the issue) is three times the interest charge for a like period on the 
debentures outstanding, those applied fr. and int. on any debt of the 
company other than the secured debt. - 99, p. 51, 122. 


Leading Bond feenes of Controlled Companies. 





uthorized. Issued Dated. Compare. 
Canton (Q.) Electric Co. 5s____- $2,500,000 $1,392,000 1907 V.93,p.1604 
Canton Lt., Ht. & P. Ist 5s___x Closed 30,000 1895 V.85,p. 224 
Muncte(O.) El. Lt. Co. Ist hy 5s x 1,500,000 1,436 500 1907 V.86.p. 
Ohio L. &P.Co., : ,500,000 1914 V.99,p.1678 
Rockford E. Co: Ist & ret. teas 7,500,000 1,594,000 1909 V.89.p. 530 
Rockford Ed. Ist M. 5s_____- Closed ¥ 8 Eee 
Scranton(Pa.) Elec. Co ‘1st 8.f.5s x10,000,000 4.578.000 1907 V.85.p. 808 
Marion Light & Heating 5s____. x 1,500,000 767,000 1907 V.91,p.1774 
Atlantic ty (N. J.) Elec. 5s_..x 5,000,000 1,964,000 1908 V.86,p.1102 
- Hot Water Ht. 5s_____- x pane De. 200 a ccenecnes 
Atenas El. Lt. & P. Ist 5s___x py © | eels 
Wheeling (W. Va.) Elec. ist 5s_x12, 000-000 000 1,577,000 1911 V.92,p.1441 


Dec 31 1915, $5,006,020; oe of sub. cos.: earnings after all deductions 
applicable to ‘Am. G. & El. Co., $1,307,942; other income Am. G. & El. Co., 
$452,829; total exp. & int. of Am. G.'& El. Co., nares. 657; annual int. on 
$1,500, 060 La. issue of 1914, calls for $90 .000; bal., sur., $1,052,114. 
Vv. 101, 2168. Earnings of the company and its subsidiaries applicable 
to it for Mo months ended Mar. 31 1916. ‘“‘after deducting expenses and in- 
erest charges, were $1,119,725, against $850,432 in 1914-15; annual dividend 
on the pref. stock as ‘increased in 1916, $264,006. 

Chairman of Board, Z. Mitchell; Pres., R. E. Breed; & Treas 
F.B. Ball. Office, 30 b Ra St., N. ,, gate -(V. 102, p. 1719, is08, 2344.) 


AMERICAN GRACHOPHONE co. —ORGANIZATION .—Incorporated 
» West Virginia in 1887. Owns Columbia Graphophone Co., selling agent. 


. 70. p. 790. Factories, Bridgeport, Conn., England and Canada. 
" Meocice cae 7% on both, they share ratably. (Bonds, V. 102, p.69.) 
DIVvsS.— "04. "05. %. "07. °O8. ’O9-"11. "12. °13. °14. '15. °16. 
. Sear oi 7 7 oe 0 4% 7% 7 Ge yriy 7 
AL = dino’ mace % 3. 4 A 3% O 0 0 7 text 
On common from April 1915 to Oct. 1916, 7% yrly. (1%% Q.-J.). 


Notes.—The $2,500,000 notes of 1926 mature $300,000 yearly on May 1 
1919 to 1924 and $350,000 in 1925 and 1926. They must be secured by 
any future mortgage or lien. ‘Total indebtedness, including bonds, must 
not exceed current assets. V. 102, p. 1899. 


REPORT .—Report for cal. year 1915, in V. 102, Ps jPrs. showed: Net, 
$1,988,401; int., $125,744; special deprec., &c., $491 : for patents, &c., 
$516,493; pref. divs. (7%), $150, 169; com. divs. (7% 5 $189, 946; bal., sur., 
$520,195. Total surplus and res. accts., $1,590,351 

OFFICERS.—Pres., Philip T. Dodee: Ist V.-Pres., 

Sec., Treas. and V.-Pres., ©. W. Wo 
Novakoski. Office, Woolworth Bidg., 00, p. 644, 903, 979. 
1080, 1.53; V. 101, p. 372; V. 102, p. 802, 1813. 1890, 1898.) 


AMERICAN HIDE & Ble oo CO.—ORGANIZATION.—Organ- 
= in New Jersey in 1899 as a mer -, of + Sapa leather interests. See V. 
9. P- 493; V. 68, p. 925; V. 70, p. 1348; V. 103, p: 753, and 
cau cation to list, V. 72, p. 673. Pi ae 1916 —e. —— Mic and Wis- 
consin leather roperties and supplies for about $2,990,000. . 103, p. 753. 
STOCK. f the amounts issued ($13,000, 60) ref. se $11,500,000 
common), $451,700 pe. and $225,900 common is held in trust. Swart- 
wout & Appenzellar, Y.,in Sept. ‘1916 suggested a plan for settlement of 
accumulated dividends and reduction of oe Pref. stock com- 
mittee, Anderson, Price, et al, object. 103, p. 1509 
DIVIDENDS.—On pref., Feb. 15 i905 to y By "15 1905. 1% 
av to Sept. 1 1916, when 5% was paid. V. 103, p. 408, 
1316. verdue pref. divs. Nov - 1 1916, see 113 4% 
Y’ oeeiiaan on overdue dividends, V. 102, 346; 103, 62, 494. 
BONDS, &c.—Sinking fund retires $150, 00 bonds } AR 1 yearly if pur- 
chasable at $115 or a, or, if not, invested in other securities. n June 30 
1916 there were $3,848 00 bonds outstanding, not including $275. 009 in 
the treasury and $4, 080,090 in sinking fund, $190,009 in trust representing 
ryienwed property aod $407,000 held in anticipation of sinking fund, &c. 
p 


REPORT. ae 1915- 16, in V. 103, p. 753, 934; 3 mos. ‘ 


F. J. Warbgreee: 
a eer Sec. and Treas., T. 


7 query nt e 


‘Chron.,’’ Oct.28, 


June 30 Trading Int. ‘on stCost of 150 Oth.De- yma 
Years. Output. Profits. M. Bds.Bds.forS.F. ducs. net. Sur 
1915-16__$23,559, 1% $2,498,052 $511,500 $158. 781 $187, 505 $1, ei. "366 
1914-15__ 19,092,4 1,888,588 511,500 948 247,166 959,974 
3 mos.to Sept. 30. ‘Oper. Inc. Bond Int. 'S.F. fi toes Int. for S.F. Bal., sur. 
RMD abi ac ce ath oe $276,087 $65,340 $37,500 $62, 535 $110, 712 
Tein abacke ae 592,732 by, 740 37,500 56,135 427 ,357 


DIRECTORS.—Theo. Haight (Pres.), Charles P. Hall (lst Vice- 
Pres.), Aare 3 steht (2nd v -P. >; L. Roentz (3r V.-P.), Frederick Strauss, 
M. Robson, Buswell, Chas. W. Tidd, Henry Seligman, James Skin- 
ner, Geo. A. Silt (Sec. & Treas.), Thomas J. Ryan, Lindsey Hopkins and 
William Stuart Cox. The followin are to be elected to the board in Oct. 
1916: George Van Tuyl Jr., arke and Le Roy Baldwin, all of N. Y. 


See V. 103, p. 940. Office, 6 ‘Gurr St., N. Y.—(V. 103, p. 753, 934, 940, 
1414, 1509.) 

AMERICAN ce SECURITIES CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on 5 and acquired $7,059,270 of the $7,161,330 


som. (as reduced oo isos ae S7Qpe. n° of the $14,920,200 pref. stock 
of the American Ice Co. plan 1. Transacts a wholesale 
and retail bestngse in N. ~ Oi Philedelpe a, Boston, Ys bboy om 
ington, D Camden, Cape May and Atlantic City, N aay + 

New York att name of Knickerbocker Ice Co. (V. 101, J 109 Arte 
ficial ice capacity ys in Ant. 1915 about mJ of total calput. - 92, p. 
; none sinceto1915. 


58; V. 97, p. 667; V. 99, p. 1453; V. 101, p. 52 

DIVIDENDS.—Jan. 1907 to July 1907, 1% % quar.; 

BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue) are a first lien on real estate in Maine, New 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $6,527,693 and a general lien, subject to exist- 
_ encumbrances, on substantially ail the per gr pr erty. Of the bonds, 
$198,000 have been retired by sink. fund and $354, 000. are in the treasury 
and the company’s fire insurance and par ote compensation funds. 
Remainder reserved to retire about $3,000,000 bonds and real estate m eres. 
and for 75% of cost of additions and improvements. Red. at 102 
whole on any int. date or for yearly sink. fuged ene Ang. a 191 
2% for 10 years, then24%. V.95, p. 482; V AT ES 1453: V . 529. 

Of the collateral trust 5% bonds ($5,000. aah aad Soa Me $3. Ts ,000 has 
been issued, $1,620,000 used for sink. fd. and to retire underlying bonds and 
mortgages and $28.000 were Oct 31 1915 in the treasury, leaving $1,507,000 
outstanding in hands of the public. In Jan. 1915 there remained only 

435,000 bonds for the retirement of which collateral trust bonds can be 
drawn, and of the $435,000 only $342,920 were outstanding. 

BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81 29). 

enic Ice Co., Washington, $69,400, extended at 6% ald 
PB. ¢ an. ; 4310, pavable $15.00 008 Boe & Boston Ice Co., due ay 1 i9t! 
(V. 78, p. 1 god by Co. Atlantic City 
(V. 83. p "aa hat 30-yr. gol Be. da 


05, gu. by Am. 
Ice Go. $55,000. n Aug. 1 ‘one st Hygeia Ice Co., 
the Amer. Ice Co. Leg oJ a O10 purchased one Be to secure 6% notes, 
pazetiote inate ments. be: Janta June 1916 Ls, . v.91, p. 718, 591. 
RT .—For year ending Dec. 31 191 . 1247." Pref. divs 
received from American Ice Co., $215 yee BERS 
$217,161; net, after int., taxes, &c., $31,560. 
ending Oct. 31 1915 had: Gross, $8, 650, ioe net, $888,468; bal., 
and impts., $526,182; pref. divs. (14%), $223,803; bal., 


‘fi. 817; total Scouse, 
American Ice Co. for 
over chgs. 
sur., $302,379. , 
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142 INDUSTRIAL STOCKS AND BONDS [Vov. 103. 
— 
; MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
merican h & rac to 0 OOO. stock $40,000 nea $100/$18,207,900|See text) Q—F ee text Checks mailed 
- Pret (pa Fat % cum $25,000,000 auth(V 82, p ee ee Brea 100| 14;236.200/6 in 1916| QF, Novi 16. 1%%| do do 
American jeter he By -Common ‘stock $25,000,000-.-..._- inn i 100; 25. ,000|See text |\Q—M 28/Sept 28" 16. : 4% %|Checks mailed 
Preferred (p & d) 7% cum $25,000,000 (B Bonds, see text)_-| ___- 100| 25,000,000/7 ae” 1916| °o Oct 21 '16,1 134 % Cagke mailed 
Notes gold Psi. 386.000 due July 1 1916) red 102......_- x} 1912 1,000} 2,722,000 Be \J J July, 1 °16-"1 N Y, 30 Church St 
Bonds of constituent companies June 30 1916 a tn tn thdses eves ete babes eS ORS fh oe Pee See text RN RE SEL pip! oe a 
American Malt Gor ration—Common stock $6,000,U00__.-| ..-. 100} 6.766.256). ..._--.| SO Novr 2 °16 4 DH bie eesebkevccs anntcas 
Preferred a 6 6% cum $0,000,000-——— md 100| 81844,300|2 In 1916) Q—F |_--.-.-...-.- 16 Hxoh Pi, Jer City, NJ 
Am Malt fe) est M to be called and paid Dec 1 *16 c*| 1899 1,000} See text 6¢ |\J & DJune 1 1917 Guaranty Trust Co, N ¥ 
First Ref M 10-year 5s $1, 7°500, 000 gold call 105_.-.-- Eel AMEE lnichunmaw (?) 5¢ |J & DJunel 1926 do do 
American Piano Co—Common stock $5,300,000_---_-___-- ones 100} 3.161,100|_..-....|--.-----|-----------2-- [o-oo wwe 
Preferred (p & d) stock 7% cumulative $6, 0 ie eink 100! 3,858,600\7 In 1915} Q—J |Octl '16 1%%|Bankers Trust Co N Y¥ 
American Five & Construction Co—Stock $5 000.000 a eieiien 100; 5,000, See text| Q—J July 1 eS fe Office 112 N Br’a St, Phi) 
Os oll Ser A red $50,000 yrly Oct 1 or as a whole i0234_ ‘AP. x BONE hee eats 550,000 5 A & O/To Oct 1 192 Girard Trust Ce, oPe ila 
Sipe & & Co oe iti o8% ret - ima. 100| 1 600° 00 3 F & AlAn T1918 4% Checks. iled 
Am oi & Const Securities—8% cum pref guar re text} .... r ug lo sma 
Coll trust gold bonds guar red 102 4---.-.-------. GP.xc} 1912 1,000} 1,849,000 6¢ |\F & AjAug 1 1922 Check from Wilm., Del. 
American Pneumatic Easy ce opommon stock $5,000,000.__| -... OL: A is ek es oe a eh OS a te mcd we 
First pre rw ( $3,000,000 7% cumulative______ ce 50| 1,500,000'7 in 1915|M & S Sept 30 '16 3 4/By check 
Preferred (p ) 82% ey 7,000,000 .__.._- lines 50| 6,328.800\3 in 1915|M & S\Sept 30 '16 14/By check 
Collateral Past mortgage —— ,000 0 go) sinking fund.IBz| 1903 500 &c +283 500 5¢ |A & OOct 1 1928 International Tr Co, Bos 
Lamson Con Store Service Co s f bonds-......__..--. 1902 500 &c 311 B00 5 g F & A/Feb 1 1922 
American f Power 4. Light Co—Common stock oi a oo aiken 100| §8,205,.400/4in 1915} Q—M (Sept 1 1916 1%/|---------.---------... 
(p & stock 6% cumulative $5,000,000___._-_ kates 100! 3,.563.205'6 in 1916} Q—J |Oct 2 1916 1%/|Checks mailed 
Now ala Loavmtinie to Aug 1921 red 102 see text ____x/ 1911 100 &c| 2,200,000 6¢ |F & AlAug 1 1921 Guaranty Trust Co, N ¥ 
Gold deben bonds 6% call 110 ($6,984,300 subscr for)._Bac, 1916 100 &c| 4,123,300 6g IM & SMarl 2016 New York 























DIRECTORS, &c. ra, ~ Co. ba f M. Oler {Pres-) Wm. N. B; 
vier (V.-Pres. ‘Ww. A. Tucker, Robt. Hooper Passmore, Jo’: 
Wayne Jr., illiam West, Jay Cook, Henry ©. Harrison (Secretary) 
Thomas Pettigrew is Treasurer. Office, 1 15 Exch Place City. 
Directors (Securities Co.) Henry les MWe alter (Treas.). 
ag L. Mann, Charles A. eittle ones arner, Dave H. Morris, 
. B. Cravath, Fred’k A. Downes, Robt. M Thompson, Henry C. Har’ 
shook is hecreeery. Office, 1480 Broadway, N. Y.—(V. 102, p. 1247.) 


AMERICAN ENTE NATIONAL CORPORATION.—ORGANIZA"~ 
TION.—Incorp N. Nov. 23 1915 with $50,000,000 capital stock 
(ar a FO 50 00 consisting of $1, “000 ,000 pref. stock. known as managers’ shares, 

0 common stock, + as paid. V. 102, p. 1813. Or- 
aaa oo» a view of furth ering trade relations. For terms of 
subscription, &c., see V. 101, rg T. 2 41, 1762. Com. and pref. stock 
are to treated alike until over 7% is aid, when managers’ shares will 
receive 20% and common stock 80% of Sbursemente. In May 1916 was 
unders to have uired tn BF blocks of stock of United Fruit 
Co. and International Mercantile ae Co. to further its e olicy of pro- 
moting American fore trade. R: "1813. The su idiary com- 

es include Rosin & i ee “Export o. and American International 
erminal Co. V. 103, p. Ino 1916 contracted jointly with others 
to ae} ,100 —_ of Chinese Gevcrumans railways and will handle the 


bon oo. See Ws Ad. 03. 

OFFICERS.—F. Vanderlip, Chairman of the Board; Pres., C. A. 
Stone; a -P., W. Stra . =< Holbrook, Robert F. Herrick, 
Geo. J.Baldwin, Philip W. . S. Kies Sec. & Treas. , R. P. Tinsley: 
Asst. Sec., Ames pi , SR, P. Mayes. N. Y. office, 120 


gins; 
Broadway .—(V. 103, p. 1303.) 


AME ICAN LIGHT & TRACTION CO.—ORGANIZATION .—Incor- 
n New Jersev May! 13 1901 by Emerson MeMillin and associates 
724, tt sei * 73,D 235, and V. 75, p. 343. Owns pregtionty 
ali be 2p. 124.8 » below-nseed cos. except the Milwaukee Gas Lt. Co. 
The Western cy om owns practically all of the stock of the 1 Bed wea Gas 
Lt. Co. Practically all of the stock of the Western Gas Co. is owned. 
Securtttes yo Stock. Bonds. 
Milwaukee Gas ee $5,000,000 $8,697,000 
Grand Rapids (Mich. ) Gas Light Co. 2,400,000 1.575.000 
Madison ( me ae  leee. 0 863.5 
St. Joseph (Mo.) Gas Co___.....-.- # 000 1,000,000 
St. P.(Minn.)G. Lt.Co. Ww. 2 8 oD 2282) 4'350,000 5,000,000 
Binghamton (N. Y.) G aaa 
1,000,000 


74, p. 482 
64, D. 662 


ee page 189 


Vv. 
V. 
S 


Con. Gas Co. of N.J. (| Bras. N.J.) 1,715 
Detroit City Gas Co............... 9,500,000 8,535 
St. Croix sows < Co. pomearses. Wis... 50 
San Antonio & Electric 


San Antonio Fe tio — 
Muskegon (Mich.) Trac. & Ay Co. 
DIVs. $%) 


oO hils 3% 4% 5% 6 
gamon (cash) {135 334 44 535 Ore” 


og 
EARNINGS.—For Font ending, j ag a 
r.end. >. — Other Net. “ -Div. see 


30. Income. 7 (6%). 
1915-16. $5" More 909 $576,405 $5, Hite: 970 $854, +3 $i, ae 250 $3, ’ 5, 548 
1914— 16, 3'980.302 754.963 4 ‘577, 664 854,172 1.553.332 170,160 
Also deducted stock dividends on common stock, $1,715,250 in erat 


against $1,553,332 in 1914- 
Ohairman , Emerson MeMtiliin; Pres., - Lathrop: Ist V.-P., Marion 
MeMillin; 2a V. -P., Sec.- N. Anite: N. Y. office, 120 Pe 
—(V. 101, p. 133, 450, 1466, 1554; V. 102, Dp. 606, 1719; V. 103, p. 495. 
ME ICAR .LINSBER co. —ORGARTEATION, &c. Cre 
on Dee RIGS nN. J. V. 67, p. 1161; V. 69, p. 697. v.71, rea: 
V. 70, p. 631; a 102, p. 1719 tock, $33, 500 000 Oi ohalt 7% non-cum.) 
pret. i ; par $100. V. 76, pD. 2i6. Divs. on pref., 1899 to 1900, aggrega 
0% %; none since. 
REPORT .—Report for year ending Sept. 30 1915, V. 101, p. 1626. 
Fiscal roe —— Operating Int. on Bor. Patonce. 


Year— ‘Mon £086 rplus. 
1914.15..-$27 B19 1467 Fs 7437, 37,806 $1, 081. 661 $m. 030 sit 7, #21 | 3 
_ aS 


1913-14__. 1,924,948 1/518,451 406.497 ¢ 
Pres.. R. H. Adams; Sec.. W. mes; Treas Hed Office, 
Woolworth Bldg., N. Y.—(V. 101, Dp. 1626; V. 103, p. 1719.) 
AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incor 
73. 8D, 80). Vs 72 ” 1189; 186, 724; V. 686; V. 88, 
pay ha i; 2. 78, D. Mii 3a 54 i448; ¥ 84, p. SFY Vv. 80, p. 474: 
ees. Co-operates wi th General Electric Co. in construction of 
aut, locomotives See V. 79, p. 1022. 
oS TVID NDS, &C.—Dividend on eet 1%% quar. Oct. 1901 to Oct. 
19176 ose incl. Div. on com. stock, quar., re Aug. 1906 to Aug. 
$708, posh ied. vine mone. = Sept. 28 8: when %% (quar.) was pai 
BON bs , &c.—The he 9% ser serial gold notes of 1912 ($6,000,000 authorized Is- 


in 
901 asa goneolidation of various compantce (see ist = 


sue) mature $2, 000, early. No lien can be Res aced on the Br 3boG 4 
cash has been d non ade for their payment. f the notes $4,8 have 
been sold, of oe one series matured J 1 1915; $214,000 ‘due 1916 and 
264,000 ‘in 1917 have been. p :  Teaving $2,722,000 outstanding. 
. 94, p. 1628; V AAT tA G15; V £96,p- 18 137; V ; 101, 3% 133. R on 
motive, $432,000 ue Apr. l 9 (assumed). 
Locomotive & & Gnokine © > of Montreal A. 20-ye. gold 4s ($1,500 000) » 


dated Mch. 1 1904 ($1,000 each), guaranteed 
Int. March and Sept. at Royal Trust Co. of 
Unfilled orders on June 


& int. by Am. "Loco. 
fontreal, trustee. 
0 1916 amounted to 642,905. Compare 





ys 303. 1989. In quly 1916 was understood > ave en $10,000,000 
4,000, 000 order for shells. V. 103, p. 408, 

are .—Report for year end. June 30 1916 pa : in Y; 103, P 576: 

Years end. June 30— _ 1915-16. 1914-15 1913-1 2-18. 
Gross earnings .._...-- $59,316,016 $9,303, 298 $29,987, 438 $54,868,175 
Mfg.,maint.& adm.exp-. 46,483,900 °° 405,216 sf 375,871 46, Ee 156 
Depreciation _......... 1,761,682 1/040:684 9/316 1;226.535 
Int. on bonds of constit. 

cos., coupon notes ,&c. 1,005 349,378 486,124 641,178 
Div. on — stock (7%) 2} x 305" 000 —:1,750,000 1,750,000 1,750,000 
Extraord. additions, &c 3'000,000 et ins es A eee oe 600, 

PTS tae sur.$6,019,429df$3 ,241,980 sur.$326,127 sr$3 ,835,306 


DIRECTORS.—S. L. Schoonmaker (Chairman), Waldo H. Marshall, 
Geo. R. Sheldon, John W. Griggs, Fred'k H. Stevens, Andrew Fletcher, 


Harry Bronner, A. W. Mellon, L. L. Clarke, Albert H. Wiggin, Leigh Best. 
Pres. . H. Mars 1; V.-Ps., James ae and Leigh Best; Treas. 
and Asst. Sec., O. Hobby Jr.; Sec encer Robertson; ‘Comp t., 
Joseph Davis. Ofrics, 30 Church St., : 7 - 103, p. 495, 576, $45.) 


AMERICAN {ALT CORPORATION. —oRG AMET TION, —Incorp. 
in N. J. Apr. 2 1906 and acquired control, per plan V. 81, 266, 1243, of 
the Tee ar yh Co., the latter being i consolidation a 1897. V. 65, 
p. 619; V. 70, p. 478; V . 85, p. 1141; V. 84, p. 156. 

The shareholders of the Am. Maiting Goe pe co.) voted Dec. 13 
1915 to reduce the — oe pref. stock from $15,000,000 to $9,000,000 
and the common from $15,000,000 to $6,000,000, being the same amounts 
as the authorized stocks of the Corporation. Prior to the reduction the 
Corporation ore $13,082,400 of the aa oe and $14,265,000 of the $14,- 
440,000 pref. 101, p. 1975, 2073; 102, p. 346; V. 103, p. 

On Sept. 22 1915 there was a jeikaia change in the bad hy (See di- 
rectors below). V. 101, p. 1015, 1093 


DIVIDENDS.—On pref. stock, 2%% paid Nov. 1908; 1909, 5%: 1910, 
34%: 1911, ap ah 436%: 1913, We de tee oe 2%: Nov. 4. 1914: 


1%: 1915, May 4% a — 31 
accumulated. Blatiiasions’ now ph SF yy for. p. 1191. atcha 


BONDS.—In May 1916, the outstanding Ist M. 6s of bs Malting Co. 
having been reduced to $1, 553 ,000 (not meee. $210,000 in the treasury), 
the company permitted holders to exchange their bonds, due June 1 1917. 
at par for new First Ref. Mtge. 10-year 5s at 97%. In Oct. 1916 about 
half the lot M. bonds had been exchanged and as $500,000 was available 
from sale of unneeded properties, it was proposed to reduce the total funded 
debt to $1,000,000, stopping the exchange Nov. 1 and calling the unex- 
changed Ist M. bonds for payment at par on Dec. 1 1916. ‘‘Chron.’’ of 
Oct. 28 and V. , p- 322; 102, p. 1813. 

REPORT Amer alting’ Co. for year ending Aug. 31 1915 wasin V. 101, 

. 1368, showing total profits, $306,959; bond interest, $147 200: taxes, 

: betterments and maintenance, $67,834; bal., sur., $10.9 
For 9 months to May 31 1916 malt deliveries were $4,531,908: "total net 
income, $418,810; bond int., $87,426; bal., $331,389. V. 102, p. 495. 


OFFICERS.—Pres., William B. Franklin; V Sp Chas. A. Stadler and 
S. J. Leonard; Sec., W.A. McCarthy; Treas., ‘Eggerking. Directors: 
Geo. A. Schreifer, H. M. Vickers, Russell H. bs coe ae Stephen J. Leonard, 
Ansel Phelps , James B. Teyiee, William B. B. Franklin (Pres. of Amer. Malt 

Co.) and iend A. Russ oe oe 120 Broadway.—(V. 101, p. 
2073; V. 102, p. 346; V. 103, D. i 22, 495.) 

AMERICAN PIANO CO.—ORGANIZA’ esO¢ —-heewtp. in N. J. June 10 
1908 as a censolidation of the following companies. then having a combined 
output of about 18,000 pianos yearly: nabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Saster_hemawrene Co., Rochester, 
Pref. stoc ag A Vv. ed p. 417. No bonds or mtge. See V. 86, p. JSS}. 
Report for cal. 196. in V. 102, p. 1893, showed: Sales, $3,837,000, 
against $2,682 000 1 in 1914. Net earn after d epreciation $373 135, 
against $311,227; 7: pref. | divs. of"): $270,102; ball. sur. 3 $103 Divs. 


on pref. in 7% Bg jon wage AS 14 Zo 
OFFICERS —Chairman Pres., Geo. G. , V.-Ps., 
. B. Armstrong, 0. HW Roster L.N hols; Treas.. I. E. E Edgar. 
Sec., J. H. Shale.” a Strice, 439 5th Ave., N. Y. City.—(V. 102. p. 1893.) 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan. 1889. Controls and operates various 
water-works A mmanetnceures Ry pape neireune Apa See Am. Pi 
& Construction Coote Co. paew aad = * 908.» 72 8: 135; V. 6 
p. 1197; V. 81, p. 88, : Vv. 71 Collateral 
trust 5% “$57; V. boat ‘$1, 500 00 A” 


fb wR’ "oe V.86,p 1163; 
¥. Bis Be . 88, 2 See Co cidiarios’ bonds.  V. 98, Dp. 65; 
100, p. 1678; V , i. 466. 
DIV. \'90.''91. "og. Oi. "95. 96 to 06. °07. "08 to }2- "13. °14 None 
% 6 7 11% 13 12 yrly. 9 8 yrly. 5 3 since. 
REPORT .—For a 2 1915, with . sheet, in V. 102, p. 435, showed 
Cal. Years— 1915. 1914 913. 2. Bit 1910. 


059 ——Gross not shown_____ 
BA 207 364, 500 $605,392 $652. 890 $473, 752 
None 0,000 00, 400, 000. 400,000 


000 
Pres., Joseph s. Pg a 590 . M. Bunting; Sec. & Treas., H. 
Bayard Hodge; Ass . & Asst. ‘Manne Ww. H. Roth. Office, 112 North 
Broad St., Phila Asst 102, D. 346, 435, 1813; V. 103, p. 408.) 


AME ICAN PIPE & CONSTRUCTION SECURITIES CoO.—Incorp. 
in Dela. July 12 1912 to liquidate the om debt of American Pipe & Con- 
struction Co., which owns the entire $2,000 common stock. Seeabove. 
Has issued (a) $3,000,000 bonds secured by deposit of $7,000,000 bonds 
of sundry corporations formerly held in treasury of Am. Pipe & Const. Co., 
and (0) $1,000,000 8% cum. pref. stock, which must be redeemed within 
15 years at $150" and int.; a ae are guaranteed, _ and, ing, beste 

ons 000 mus annually. —(V. 

96, p. iY V. 98, p. 389; V. 99, p. 676.) ee 


AMERICAN PNEUMATIC SERVICE CO.—ORGANTSZATION. —In- 


Gross profite....$641. 917 $478,769 $522.0 
Net earnings___ 151,102 7 
Dividends paid_ 


corporated July 1 1899 under laws of Delaware. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock P “the Lamson Co. (V. 
68, p. 1073), the Inter. yncem. Service Co., &c. gerverement con- 
tracts, V. 84, p. 572, 1244; V p. 824; V. 102, D. poss: T 3 1. p. 241. 

Ofticial AD, sadn in V. 83. yi Sy. See also V. 88, p. 

STOCK ii 7 irst out, stock ronks ahead of a pret 1,500,000 
was sold in 1910 » £6 9, 504, 701; V. 91, p, 334 334. 1912 reduced 
the common stock to $4.99 “662 changing the } to $25 a shave. 


e par from 

to gan. 20 1902 6% 
1912, 2% 1913" to 1 16 
div. on Ist pref., Sept. 30 


& 8.). 
e $5, 000, 000 5% bond issue, 


by c 
DIVIDENDS - old —— 2d) pret 
onpum; fa 16. 


Y10 to to Sept. ‘) jsis. 


in ao 
, i-ann at‘al 


ag yeasty (334 page 


First Mige. 
1,849,000 has ‘on eral Tras of whteh in on ahaa 
nd Oct. 71916; $600 000 Is Fessrved ta Shel can te ruacaey on aping 


retire th ,000 (auth. issue 
of Lamson bonds, and the balance for Boban A 420005 x p. 32. , 
EARNINGS.—6 mos., +} 1918 CS oa Gross. $255,476; net (after $171,326 
Jan. 1 to June 30. Setpowdce 202029: int. & s.f.). 135.686 
9 BBEoRtT for year ending Dec. ig 1918, with balance crest, was in V. 
. 2076, sho net earennee. $479,254; charges, deprec., &c., $160,- 
3 ; div. on stock of subsid. cos. 3 os afvs. oa 1st pref. stock ~ 103: - 
000: div. on 2d We) O® Tes -, SUr., $24.88 
Pres., Wm v.-P . Gilmer Clap 8S. Ingram. 
Office, 100 aoe St. BM, ae ‘j02, Dp. 2528" gS 103, = 240, 530.) 





AMERICAN POWER & LIGHT CO, lao. Sens. 17 1909 in Maine, 
| Organized by Electric Bond & Share Co. of N. Y., and is controlled by inter- 
‘ ests closely allied therewith. 


Controls Kansas & Elec. Co. and Portland 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding % Payable | and Maturity | Dividends are Payable 
American Public Serv Co—Pref stock 7% cum, $10, sea peed smi $100 $687,600 See text; Q—J Ges 11916 1% | ew York 
First EE BIN iin iis doth aids ns acs ein an mae iveiseie 1912 100 &c 1,759,600 6g \J & D'Dec 11942 New York 
Gonvertib e gold notes callable 101 ....._------- Sey “re 1916 1,000 500,000; 6s iJ _& D Mar 1 1919 New York City 
American Public Utilities co oes $20.< GPO adas!| cose 100; 2,995,000See text J |July 4% Chase Nat Bonk, N Y 
Pref (p & d) 6% = red 105 $20,000,000 auth.__.....-.- inka 100} 4,064,000, 6 J |\Sep30 '161%% do do 
gold RT RS c*&r*| 1912 500 &c .500 62e \J & D|\Dec 1 1942 Central Tr Co of Ill, Chic 
Bonds (sec by coll; V 102,p 1164) $3,500 -606 caii103 52 Kx.c| 1916 | 500 &c ,500,000 6¢ |A & Oj\Apr 1 1936 Logan Trust Co, Phila 
American Radiator—Common stock $9,000,000... _-__- wae 100) 3° 185.600 a text; Q—M (Sept 30°16 4%/Off 816 So Mich Ave,Chic 
rred stock (not as to assets) 7% cumulative $3. 000,000} ...-. 100) 3,000,000)7 916| Q—F 15|Aug 15 1 do do 
Auseeienn Sewer Pi Stock $7,000,000 authorized___...-- aia « 100! 7,000,000 bee text|\See text|Jan 5 °16 4%%(|Checks mailed 
First mortgage $2,500 00,000 s f subject to call 105. Col. xx} 1900 | 500 &c| 1,243,500 6¢ iM & S/Mch 1 1920 Columbia Tr. Co, N ¥ 
American shtpbuildiay —Stock common $15,000,000...._-- audi sh 100| 7,600,000|\See text}; Q—M |June11911 2%|Cleveland, Ohio 
Preferred ( Fe, non-cumulative $15,000,000--__-- einige ah 100| 7.900,000|\See text| Semi-an 15 °16 1% do 
American Smelters 3  Secutifjes Common stock $30,000,000--| --_- 100} 30,000,000)4 in 1915/Text Junel916 14%|120 Broadway,New Yort 
Preferred a 30 A’ 6% cumulative iM ahaa baie ioe anand as 100} 16,649,800 6 —J |Oct 21916 1% do do 
Preferred ‘ A cumulative guaranteed $30,000,000--_| -.- 100) 30.000,000 5 Oct 21916 1% do do 
15-year sf ies g red 105 r 4 yrs conv text__._Ce.xc*| 1911 500 &c| 10,890,000 6 F & A|Feb 1 1926 do do 
American Smelting & A al dh stock $65,000,000} -.--. 100| 50,111,000/4 In 1915} Q—M15/Sept 15 '16 114|120 Broadway,New Yoik 
Preferred stock t & d) 7% cumulative $50,000,000_.__.-. soak a 100) 50,000,000/7 in 1915} Q—M ept 11916 1% do do 














Ore.) Gas & Coke Co., Pacific Power & L 
tilities Corp. (see separate statement for each, &c.). The subsidiaries 
in Jan. 1916 a ore electric light and power service to 150 communities. 
artificial 6 communities, nat to 4 communities, water ser- 
vice to 7 Sommnmunitios, street railway service to 3 communities and interur- 
ban railway radi me to 3 communities; total po 4 served est. at over 

1,000, . See data V. 102, P- 1627, 1434, 1813; 93, p. 169; V. 94, p. 
1809. V. 95, p. 112, and © 97, p. 113; V. 101°. 616.) 

The Amer. Power & vgn t Go. also controls the Southwestern Utilities 
Corporation, with $15, Owns securities in public utility 
companies, including ae Power oy Light Co., operating or controlling 
properties ‘in Texas and elsewhere in the Southwest. V. 95, p. 1124. 


STOCK, &c.—The common stock voting trust has expired. No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 LU-yr. 6% 
gold notes dated Aug. 1 1911 at par. With the notes were issued transfer- 
able opuce warrants giving the holder of the warrants an option at any time 
within 10 years to purchase an amount of common = at par equal to 
amount of notes. full particulars, V. 93, p. 106, 668. Divs. on pref. 
in full to Oct. 1916. i. com., 1913, 1914 Sad 1915, 4% (Q.-M.); 1916. 
Mar., June and Sept. 1 
Holders of record Feb. 21 “916 of preferred stock and voting trust certifi- 
cates and warrants for its common stock on Feb. 21 had subscribed for 
85% of an underwritten issue of $6,984,300 6% gold debenture bonds 
(subscription at nge = spread over five years), receiving therewith option 
warrants giving the right to purchase common stock at par at any time 
before March 1 1931 and after March 1 1918, and to pay therefor with 
bonds of yet issue. Auth. bond issue, unlimited as to amount, to »y issued 
puto 887 magreement. Bank , - 102, 
- 610, 887, “1061. 1627. 
» EARNINGS. pnd years ending Dec. ay 
Year— Gro. rey t. 
ee $7 326 5 096 $3 454,243 
6, $50 ‘3333, 387° ‘827 
DIRECTORS.—A. C. Bedford, R. 
Claflin, F. A. F 


, ° ie 


ht Co. and Southwestern 


ers Trust Co. of N. trustee. 


V. 102, 1604. 1627): 

d,&c.,Int. Pref.Divs Bal., Su 

Pg 83, 767 $864, 293 s. 106, 183 
1,319,004 787,860 1,150 _ 


E. Breed, A. ani Burchard, G. 
arrar, S. Z. Mitcheil, F. G. Sykes, F. C. Walcott, Henry 
Wehrhane, H. P. Wright, A. 8. Grenier. Officers: F. G. Sykes, Pres 


M. H. Arning, Sec. & Treas. N. Y. office, 71 B’way.—(V. 100, p. i813.) 


TiSEPRICAN BUBLIC an 6S... CO.—(See Map.)—ORGANIZA- 

ON.—Incorp elaware and owns the entire capital 
ae and ‘allt the yee A 7 16 public utility companies serving, without 
competition, under favorable franchises extending, with one exception, to 
1942 or later, rapidly growing cities in Texas and Okla., with a combined 


at gaeoge of about 000, these including, as plainly shown on the adjoin- 
‘A B map: (a) All the electric light and power and ice properties in Abilene, 
«an efferson, Longview, ‘ord and Merkel, Texas, 
an Ros. Henryetta, Okmulgee and Morris, Oklahoma; (b) gas properties 
=. Abilene and Oisco; (c) water-works in Abilene: (d) ehecesse street rail- 
= Marshall, Tex., steel pay-as-you-enter cars and 70-Ib. rail. 
electric generating ca) ty, 7,800 h. p.; mL miles of power and 
t distributi le Bes. ectric transmission lines from Okmul to 
a § miles; frarshal So Jekrenon. 16 miles; ‘Abilene to Merkel, 16 miles; 
La} Sarahail to Lo ew; building Abilene to Baird, 
“9.588 through 34 miles of mains and 1,165 
. reservoir and 20.7 miles of mains. 
Hygienic ice-man ae 375 tons. 
CAPITAL STOCK.—Authorized common, $15,000,000; + pret 7 % cum.. 
0,000,000; outstanding June 30 1915: common, $1,592,900; pref., 
87,600. The pref. represents a large cash investment above the bonds, 
BONDS.—The First Lien bonds ($1,750,600 outstan in Mar 1916— 
see table above) are a first collateral lien equivalent to a first lien on 
all the properties of the omen ° aye es, their entire issued capitali- 
zation, stock and bones. | havi eposited with the New York Trust 
Co., the m trustee. aeiitional bonds are issuable for 85% (a) of 
cash cost of improvements a additions, or (b) of replacement value of 
acquisitions, but only when the annual net earnings are 1% times the 
annual interest charge. including the proposed bonds and any undertying 
securities not rr ge under the ELLY Betterment fund rang om 
1% on Jan. 1 1916 to 2% on Jan and Cy aA thereafter 6 of bonds 
out. Bonds BA by W. Halsey & Co. (V. 101, p. 1372). 
The notes &f 1916 are convertible 9 on 600 aatn bins date I ak. 15 days’ notice, 
at option of noteholder, for sen $1 aoe. into either (a) $500 Firs 
Lien £& Foe bonds, $500 7 ae stock and $100 com. stock; a 
(b) $ 7% cum. pref ar sock ana and '$ 00 common. - 102, p. 1251. 
Certified Earnings for Calendar Youre, and 12 Mo nths to Aug. 31 1916. 
1912. 1913. 1914 1915. 1915-16. 
actdasidonustne lati $316,080 $353,471 $411,775 $608. 877 86 
ep katie e chutes 114,761 118,267 163,757 274,461 
poe interest on (a) First Lien bonds, $105,036; (db) convert- 
SG CEE BONED, BE aon ene mkcnncecsnbbedee ccdneceecknn 135,036 
WOMNOD.. o+ ocuntenbbaedres sang ouch hn eb eeensaawedaetucee $139,425 
Pref. divs. at rate of 7% have been paid since organization to date. 


OFFICERS.—A. G. it, W. Niver, See ¢. W Be R. M. Byrnes and A. 
Vv y eC. 


Wainwright, V.-Ps.; Baldwin, Treas.; E. E. Oat: 
fall, Asst. Sec. & Ass Dickie, Asst. Treas. Executive 
office, 49 Wall St., N. yer ‘or, p. 1372; v. "102, p. 1251.) 


AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co.. Hold- 
ing Co.).—(V. 101, p. 771; V. 102, p. 888, 1164; V. 103, p 495, 936.) 

AMERICAN RADIATOR CO.—Incorporated in 8.3. Fen. v.68, 
$29; V. 80, p. 2346: V. 90, p. 374, 629. ob. 10 1808. V.68 


D. 
DIVS.—[('06. "07. "08. "09. °10-"11. "12-13. 1914. 1015. 1916. 
Common .{ 4 4 4 6 8yrly. S7ear y. 975 16 4,4,4,- 
xtra .... ae 2 yrly. lO stk. 2&10 stk. -..... -..... 
"March 1915 to Sept. 1916, fatiotive. 16% Zo, pew annum (4% Q.-M.). 
REPORT for yong oocine Jan. 31 1916. wi bal. sheet, V. 103, p. 935: 
Net Pf .Divs. Com. Divs. Com.Stk. Bal., Fotai. 
Jon. 31 Pro its. (7%). (Cash). Div.10% Surp. Surplus. 
oaur— 
1915-16_.-2,364,953 210,000 (16% 00 008 ncincd 845,257 7,972, 


ad Coa | woum4 nee {Lg 210,000 Y911.580 744,100 42 
1 “af $ et 343. 3,395 7;127 ‘B86 


col surplus 31 1916, 
fon, oC Wakes’ Office, 816 So. Michigan Ave., Onicago.— Vv: 
p. 1395: V. 100, p. 476, 809, 903, 1920; V. 102, p. 888, 972.) tm 





AMERICAN REFRIGERAT ATOR TRANS SR ods $500,000, 
n ° 
owned Se Pe ei, oecaro te ob taielian | ey 


rang 
to $37,000 semi-annually from Dec. 1 1911 to Jone “3 loot: wars $1,000; int. 


J. & D. at Guaranty Trust Co., N. Y.; the $312,000 5% equipment nabee 
dated Dec. 2 1912 mature in 20 semi-annual installments of $24,00 

from June 1 1913 to Dec. 1 1922; par $1,000; int. J. & D.; and the Ae Son ~ 
000 5% equipment notes, Series C, dated Ma. 1 1913, mature in 20 semi- 
annual installments (the first two $120, ono, ae one $125,000; remainder 
$105,000 each); re. $1,000; int., J. & D First Trust & Sav. Bank, 
Chicago, Ill. ‘All issues are tax-exempt. oa 97, p. 667, 1117.) 


Scott Steams 
Divs. ‘y “O38. 


Com 





y AMERICAN Sore ING CO.—Incorp. in N. J. March 16 1899. 

V. 68, p. 770; V. = V.71, p. 344, 1914; . 73, p. 390; V. 83, p. 1172. 

Decision, V. 94, eS V. 95, 1543: V. 96, p. 489. no be ds. Only 

bonds of gubsidincy cos. are $1 0 ,000 Buffalo Dry Dock purchase 

money mortg m= or $690,000 Western Dry Dock & Shi Building Co. (of 

Port Arthur, t.) serial ist 6s, dated Jan. 2 1913, due $60,000 oane 000 
- 95, p. 

02. °0: ‘Of. 8: "10. “IL. ‘iz. Benet eM 18. 
ef __ hm aus quar.) he Jan. 1914————- 1% 9 Text 
In April 1916 divs. were resumed at full 7 % rate after a lapse of 2 — 

i. Aug. 1916 3%% was paid on the pref., making 7% for et 
915-1 bf 103, p. 495. Changes in management in 1915, V. 101. p Dp 
1973 1554 
REP ORT. —For year ending June 30 1916: 
oe 20. Net Other Total Fat, i tag tt, Balance, 
rns. Income. ncome. Taz Cu Fe REY . Pee; 
13 16 $1, 643, nay $165,124 $1,808,769 5003 8 990 $325,472 $276,500 
The balance for depreciati on for me — ayy ~ June 30 1915 we 5 was $5.406. 
Pres., M. -- Farr, Cleveland; V.- & Treas., Ora Office 
Cleveland, o.—(V. 101, p. 1274, iaez, S54, 1974; v. 102, “Dp. ete 1437, 
- 103, p. 495, 1414.) 


AMERICAN SMELTE 


; a URITIES CO.—ORGANIZATION .— 
Incorporated March 


w Jersey, and acquired from Guggen- 
heim Exploration Jy ‘eae: ph roperties and interests in Mexico, 
Colorado and Missouri and about $5, ,000 to oe certain purchases. 
Later bought other properties in California, Washington, Utah, Missourl 
and Mexico and about one-sixth of Federal Mining & melting stock. Am. 
Smelting & Refining Co. —, on ae common stock. 


ee 
below. Properties, ey 89. p. . 80, p. 1730, 1915, 1973- V. 82, 
aoe V. 90, p. 1046; V . 93, — 391: vy. ‘91, Pp. 1327; V. 94. p. 854; v. 
» D. . 
STOCK .—Preferred stock “‘B”’ is guaranteed as to dividends by American 
— & Refining Co. and also as to principal in case of liquidation; 
princip 


is subject to redemption at par at option of company, June 1 
1930 or any interest any ee: Sinking fund is provided. See 
80. p. 1730, 1973; V. p. 
Pret. stock "Ais prefered a over OB” 0 £8 9 dividends. Present auth- 
orized issue, $17 ,000 yy sconce ie 500,000. Th 
from for ro # AK. of stock at par Yearly 
c. anes ser. A and a further 
; $350,200 redeomied in 1914 aay 1915. 
100, p. 529: vt xD. 


Pref. stock has no voting power At | 
dends for one year yh. TR 


DIVIDENDS fe both classes of pref. atgete in full to Oct. 2 1916 
incl. 6% on ist 5% on 2d (now Q.-J.). ncom., from 1908 to 1916 
incl. 4% yearly Pt Qk -); in June 1916 1% and % of 1% extra was paid. 

DEBENTURES.—tThe 6s are convertible at option of holder any time 
prior to Aug. 1 1918 (or in case of earlier ae ons until thirty days 
prior to the Bt 8. date) into Am. Smelt. & common stock 
at par, provided the market value of the bonds shall fe. ‘be at least par 
They are subject to call on any interest day since Feb. 1 1915, as a whole 

or in part, by the sinking fund of at least $500,000 yearly, 
T912. on reas days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or mortgage shall take precedence over said converti- 
able bonds. On A ;% Sarg $4,110,000 were in the aoseny or with sink- 
ing fund trustees.  B. 1448, 1329. 1327, 1162; 325, 1312. 
PORT. =i BLA ts, ing Dec. 1915, in V. ioe - 46, showed: 
Net income, $9,397,120, aetna $6, ig2. 971 in 1914; int.. iscount ht di rs. 
$2,827,625, ‘against $2. 193 ; pref. div. ‘‘A’’ (6%), $1 1,001,844: s.” 
div., $1,500,000; com. a (4%), $1, 360 ,000; bal. ., sur., $2,86 rit 


OFFICERS.—Pres., Daniel Ly ugsenheim: Vice-Pres., Edgar L. .New- 
howse. Edward Brush and 8. Murry Guggenheim: Sec. . 
use: Morris. Office, 120 B'way, N. Y.—-(V. 102-p. 1246, 1627, 2344.) 


~ 
AMERICAN SMELTING & REFINING CO. We ee &0.— 
Incorporated —_. 1899 under laws of New Jersey; V. 68, Owns 
and operates plants for the smelting of ores an ‘the treatment of lead 
bullion, copper bullion and ag od matte in Utah, Montana, Colorado, 
Nebraska, Illinols, New apa J exico and elsewhere. The principal mer- 
chantable products are bar f° d and silver, a lead, electrolytic copper 


and 
blue vitriol. Controls : pare a of stock & Refining Co . the Omaha 
& Grant Smel Mas 0 Co., &c. + we *i02. D. 1989; 
V. 68, p. 1041; V 84, p. 160; V8, B “ 85. p.a71, ee Am. Smel 
ers’ Securities Co. above. V. 80, p. Paisr¥ a The p. 1329; V. os p. 291. 
DIVIDENDS. {1808- 1996. 1907. 1096. epee 088. 1916. 
Common (%)--.--- 7% 4% perann. See text 


in, ag and Sept. 1916 an Sie of % of aa was paid along with the 
regular 1%. 

REPORTS (INCLUDING SECURITIES CO.).—For half-year ended 
June 30 1916, in V. 103, p. 1029, shows: Net income applicable to dividends, 
$11,145,694, or an increase over the same period of last year of $6,125,712 
over the 6 months ending June 30 1915. 

Combined Results for Calendar Year 1915 (in V. 102, p. 1159). 
1915. 











1914. ange s+ 
Smelt.,ref. Be. 14,472,612 10,667, a3 Am.Sm.Sec.— 
Mining pro :984,977 935,193} Deb. int., &c_ 820,370 858 ,064 
Int., rents, . 1,788,142 Leo Pret Bay 1,001,844 1,017,450 
Pref. B div.(5) 1,500,000 1.500.000 
Gross inc..18,245,731 12,825,529 m.S.&R : 
Admin.expen. 831,033 924,683 Prot div. D- 3,500,000 3,500,000 
yee 645 175,859 | Com. div. (4). 2,001,080 2,000,000 
Depr. & Amor 1,646,565 1,540,350 
Res'ch &e. “exp ond 'tas 55,008; Tot. deduc_13,195,350 11,811,414 
ensions, &c ab is. sae 
Chges., P & L. 3541439 240,000 | Surplus--.-.--- 5,050,381 1,014,115 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations. &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Snuff—Stock common $11,000,000__._........-- paren $100|$11,000,000|/See text} Q—J Oct 2 1916 3%|Mem pis. mepn 
New preferred (p & d) 6%_non-cum $4,000,000 .......- Red 100| 3,952,800'6 in 1916; Q—J_ /Oct 2°161 3% % do 
American Steel ggundries— Stock (900: FORO soko wddéce des cone 100} 17,184,000/2 in 1914; Quar /|Dec 31°14, 4% Checks mailed 
Mortgage $3,900,000 total auth sf red after 10 years...Eqx| 1905 | 100 &c} 1,651,500 6¢ |A & OjOct 11935 Equitable Trust Co, N ¥ 
Debentures $3,436,800 redeemable at par (text)__.____- -%} 1908 | 100 &c} 2,404,800 4 & AlFeb 1 1923 Guaranty Trust Co, N ¥ 
American io ager Refining—Common stock $45,000,000.--.| _._- 100} 45,000,000/7 in 1916; Q—J /|Oct 2°16, 1%%/Checks mailed 
% cum (not pref as to assets) $45,000,000____| ___. 100| 45,000,000|7 in 1916} Q—J /Oct 2°16,1%% do 
Pf . L. Telegraph & Cable—Stock 5% rental_._......-.- sigma 100} 14,000,000 5 M /|Sept 1°16,1 4 % Western Union Tel, N Y 
American Telephone & Setearaph Siok $500,000,000_.__| __ . 100|392,990,800/8 In 1916 J \Oct 16 °16, 2%|Checks mailed 
Collateral trust poorves ge gold (V 70, p 40)-...-- OB.zc*| 1899 1,000; 78,000,000 4¢ |J & JiJuly 1 1929 N Y, Bos, Lond & ‘Ame 
Convertible bonds redeemable A 105 (text) OB. xxc* aad 1906 |1,000 &c} 3,295,000 4¢ \|M & S/Mch 1 1936 N Y; Boston Se td 
Woarre Ss ach oe trust st bonds $10 $10, 000.000 ‘assum _OB.2e* 1Oh2 boo ie 19 085:000 HG } 4 sje 1933 Old & lony T ée Bos 
c +985, d an 0 ony r Co, 
Notes issued in Jan. 1916 direct and endorsed (see text)_.._| 1916 1,000 &c} 50,000,000 as F & A\Feb 11918 New York 
American Thread~_Pret (p & d) stk $6, sa 000 5% cumgor£) ____ 5| 4,890,475\51n 1916\J & J\July1°16,2%%/|Guar Tr Co, N Y, & Lon 
- First mortgage $6,900,000 gold or £......-.----. G.xc*| 1899 | 500 &c| 6,000,000\4 g or £\J & JiJan 11919 do do 


























DIRECTORS Simon a (Chairman), Daniel Guggenheim 


Pres.), Isaac G enheim Solomon R. Guggenheim, Murry 
Guegenheim, S Eccles WVico-Bres.), 0 Edward Brush (Vice-Pres.); 
Ce ‘Gh og Hy ti - _ ueGernick: ice-Pem | © 

om beets es Ear ew ou ce- ° 
Willard S. Morse, J Sohn lendenin, J. ( , 


ee . MacGowan, 
Leo Frederick, H. oer Stewart (Gen. iat Wm. C. 
Potter, William Loeb — s owe" Whitley, WwW. M. D . F. H. Brownell, 
L, G "baking, Ht. A. Guess, G.\A. H. de Saulles and H - Wagner. Office 
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AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900. 
Under plan of disintegration of Am. Tobacco Co. (V. 93, ak = 
assets remaining are large modern grinding + pat at Yor e]., and 
Clarksville, Tenn., and finishing works at a emphis, Tenn. yn. D May 1915 
the auth. stock was reduced. V. 93, p. 280; V. 93, p. 1603; V.100, p. 1439, 

COM. DIVS. ess 07. °O8. "09. "10. “11. °12. °13. °14. °15. °16 

adie aan e\} 0 y'ly 10% 13 19 » ie 12% 12 di 12 3,3,3,3 

Also in Dec. 1911, 34 4-11 vg in com. stock o . W. Helme and 
Weyman-Bruton companies A . 280); in July 1013. 10% in Amer. To- 
bacco Co. pref. stock and 4. BAGG of Amer. Cigar Co. pref. stock (V. 96, p. 
1631). In Oct. 1914,-distributed P. Lorillard Co. and Liggett & Myers 
Tob. pref. stock out of surplus, making .02204 6-11 pnd -03127 3-11 of a 
share, respectively, on each share of common stock. 99, p. 676, 1676. 

REPORT —* ort for year ending Dec. 31 1915 pe V. 102, p. an 

Cal. Year— 15. 91 15. 

Net earnings_$1, vot ,334 $1,685, ios Com.divs. -(12)$1,3 ,320 000¢9 $9 090, 000 
Pref.divs. 6%) $238; 818 $245 442 | a surplus 516 $450,226 


Pres., Martin J. Condon; Sec., Finch. Offi “4 Memphis, 7 
—(V. 102, p. 888, 970.) 

AMERICAN STEEL cos eee s 5 Ay ee .—Tncorporated 
in New Jersey on June 26 1902. . 79, p. 1463: V. 80, p. 224, 602; V. 83, 
e & rt ‘ey a 1915-16 cepaioul | large orders for shells. _< 103, p. 495; 
z= . ‘ 

Maas Blan stockholders voted June 12 1908 to reduce the outborterd 
stock from $37.650,000, consisting of $18, 3 '¢. 000 common and $19.540,000 
a , to $17,184,000 of one class only. . 86, p. 170, 482, 605, 722, 796; 
7,p.40. Over 99% of — hy RF 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. Debentures 
are Callable at par; not less than 10% to be retired yearly from Feb. 1 1913. 


DIVIDENDS.—May 15 1910 to May 15 1911, both incl., 5% per ann.; 


pold 


enn. 


1913 and 1914, 2% (% of 1% quar.);in Mar. 1915. none. vi p. 814. 
REPO For ear en Dec. 31 1915, in V. 102, “1100 Mshowed: 
Net income, $706,848; $472,200; deprec’ n, $204,083 debenture 
retirement, $250,139; bal., def. $219,574. ' Monthly data, V. 103, p. 1033. 
To June 30— Net. h.Inc Total. Int lance. 
1916 (3 mes panes $590. 519 $31,406 $621,925 $94, 720 sur. $527,205 
1915 (3 m — .730 16,878 150,608 278 def. 100,670 
1916 ‘8 mos. eed 37a. 226 $58. 241 $1,429,467 $406; 652 sur.$1,022,815 
1915 (6 mos.)___- 43.967 = 155 74,122 431.126 def. 357,003 


Directors.—Charles Miller, R 


P. Lamont, F. E. Patterson, W. D. 
Sargent, a, B. ag ro 
th 


n, Max iam Edward Shearson, John M. Har- 


rison, E. Goltra, , Geo. E. Scott. President, Robert 
P. aS First Vi ce-Pres., ag maa tt; Second Vice-Pres., R. H. mf 

V.-P., Warren J. L neh; oe Vv -P. J. O. Davis; & ps kde 
Patterson; Comp., Thos. Drever den. Max Pam. Office. 


Counsel, 
Chicago.—(V. 102, p. 1160, 1164, i719; V. 103, p. 495, 1033.) 


AMERICAN GUGAR REFINING. -—Organieed in N. J. in Jan. 1891, per 
plan, V. 1. p- 60 9. (See piso Vv. p. 1571.) The company holds (see 
eaatien 90, D V. 88, p. ba3P, by direct ownership and ownership 
in subsidiary EE tie Standard Refinery, Boston; Havemeyer & Elders 
New York: Matthiessen & Wiecher’s, Sacer City; Spreckels’ Refinery, 
Philadelphia, and Chalmette Refinery ew Orleans, and the Franklin 
Refinery, Philadelphia. The company holds 1 in reserve mets for operation 
the Louisiana R ery, New Orleans. It also owned Jan. 1916 $2, | 900 
oe the $10,000 000 stock of the National Sugar Refining Co. (V. 93, 

. 92, p. 326; V. 91, 0). D- 1571), havi ing in 1 13 = $2 699, 300 to: its stock- 
holtere at par. that company below. oD. 362 - 98, p. 307. 

The American yt also owns (V. 93. 962) a than oae-balt of 
the stock of the followin hei De ar com nalon - Alameda Sugar Co., Cali- 
fornia; Michigan Sugar AR » Pp. 1577; V. 93. p. 1670), Michigan; Me- 
nominee River Sugar Co., a chigan, and Continental Sugar ‘Co., Ohio. Also 

of stock of Spreckels Sugar Co. and majority of the lowa sy 
owa. Com nore Vv. 93, eye 1603, 1670; V. 94, p. 764; V. 98, 
p. 307, 1995; V. 99, 1053, 1132, 1912 

P The investments in beet’ sugar and other corporaiions in Jan. 1916 
aggregated Net 577.772. fropension owned, cane and beet sugar. see Gov’t 
data, V &: sf . 529. Settiemenr of litigation April 1909. 
V. 88, p. 113 1502; “80, ®: Pi ose: V.91, p. 1631. On Nov. 28 1910 suit 
was brought by the U: Overnment for alleged violation of the we 
Trust laws. V. 91, R 1513 1571; V. 92, p. 657; 94, 64; V. 98, 
239, a bs 3°" ‘ais | 132. ‘Congressional invest: patton, V. 92, p. 1312: 
V. 94 e Chalmette Refinery, near Orleans, was closed 
p AE. ‘ei ie ‘Dec. 1914 on account of Louisiana litigation, but re-opened 
Jan. 11915. In Apr. 1916 the Louisiana law cone ng the ed *) a 
ot utility was held Ungonetiauhony by the U. 8S. Suprem 

soa" Bad a is. ao V. 99, p. 1912; V. 100, p. 31D. "1834; Ve ° 0S D D. * 346, 
5 


DIVIDENDS.— (1092. 1893. 1894. to 1899. 1900. 1901 to Oct. 2°16. 
Common ___._-- % 22 12 y'ly (3 QJ) 6% 7 y'ly (1% Q-J) 
*S REPORT.—For year end. Dec. 31 1915, V. 102, p. 971. 

Calendar Net Ne ae panting’ cy Dividends Balence, 


Year— Profits. Incom &e. 
oY. See $2,991,465 $6,870, 191 3700.8 305° $431, 907 
10146.46s0 2,791,050 6,846, ‘568 821,113 

Total surplus Dec. 31 1915, $16,328802. 

DIREOTORS.—Earl D. Babst Pres.), W B. Thomas, George H. 
Frazier (V.-P.), Albert H. Wig: enry C. Mott, J. H. Douglas, Samuel 
Carr, Philip § tockton, Samue McRoberts, dwin 8. Marsto ton, Charles 
- Allen and E. Atkins; Treas., Edward Foster; Sec . Freeman 

. Y. office, 117 valk St.—(V. 102 Dp. 971, 1627, 1813; V. 103, Dp. 62, 1304.) 

wd FELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, In the capital stock of 


$6, Te 972 7610 992 
924/114 6,299'972 1,198,631 


the leading local companies 1 eeredas under the Bell patents throughout 
the United States, V. a8. p also owns the system of long-distance tele- 
vhone Hoes by which they. are united. Papin patents, V. 72, p. OF Vv. 76, 

» To D- 3: V. 92, p. 796, 1312. eae 


D. 332, 596; or atfon. bev ng com- 
ranina. greatl ¥ reduced in number of late years by a have had 
their shares largely exchanged for stock of the Am. &T.Co. V.97,p 
446. Thro | carvies between — York and va Francisco was opened 
for comm 7 on Mar. 1915 and extended to Los Angeles 
My 10 iis 1 1077. 

he chief subsidiaries Mavi bonds outetand 


ing are separately described 

in this section. ‘They are: Chicago Tel. Co., Cumberland ni Tel. 4 Tel. Co., 

New York Tel. Co., Central District Tel. Co.. New England Tel. & Tel. 

Ge, a n State Tel. Co., Southern Bell Tel. & Tel. and Pacific Tel. & 

Iso see Mountain States T. & T. Co. and Western Elec. Co. 

bs owns most of the stock of Western Electric Co.j Inc., New York, 

manufacturers of electric and telephone ———. See caption of that co. 

In Dec. 1913 an agreement was made with the Government by bag 4 

$20. S67. 200 Western Union Telegra . Co. stock held was sold. V. 

1900; V. 98, p. 612, 928; V. 100, p. 1351. Wireless telephoning V. 101, 
Proposed purchase of Federal Tel. & Tel. system of Buffalo, &c., 

p 


STOCK.—Amount cutetanding Dec. 31 1915, $380,477,100. ‘ to 
convertible bonds of 1906 and 1913, see below, and V. 101. Pp. i630. V.92, 
p. 1702; V. 93, p. 47, 166, 231, 798, 1192. 

be ghee A 1900 to July 1906, incl., 734% per annum; Oct. 


1906 to Oct. 1916, 8% (Q.-J.). 


BONDS.—The oll. trust mtge. of 1899 is secured by collateral shown 
below (compare V. 92, p. 397). On additional collateral er bonds may 
be issued to an amount not exceeding 75% of the estimated ae of collat- 
eral; and the issue at any time outstanding must not exceed og 3 amount of 
ay comatey: 8 capital stock then paid . . 69, p. Lpes, 1249: V. 70, p. 40; 

V. 85. p. 1398; V. 80, p. 999, 1113; V 2, p. 190, 397: V . 93, p. 347. 


Nature of Lien.—A direct obligation of the copgeny on and secured by de- 


posts with trustee of the following stocks o . par value $97,- 
166 a (Estimated value, $118,328.052. See V. 97. 1 D. 446), viz.: 

Tel e Co $26 100.000 

OL 000 Chi nn Ln endo wds . ¥ 
os? 695 Cincinnati & Subt Suberben Bell Telephone Co_.....-. 2. -750 
237:710 Mountain States ne & Telegraph Co..... 23.771 ,000 
399. fot oe New 2 ron re one . ES cancmsoonsocecoce 39.980 .40 
15.116 _ ——k Telephone | Oranges pret 1,511,600 


The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
comeee by any future mtge. or coll. trust indenture. They are Ts to 
call since Mar. 1 1914 at 105 and convertible into stock since Mar. 1 1909 
and before Mar. 1 1918; one in the meantime up to 30 Gays a pees Oe to any date 
of redemption, with a cash ustment of interest and respec- 
tively, provision being made to protect the holders as to the rene nM rate 
in the event of the issue of new stock. The Savas» rate is  Gocreass ay 

sanued $0 convert mets % convert. bonds of 1933. See V.8 af 
99; V. 83, p. 438; V. 84, p. 105, 160,, 273. 933, 1569, 1489; V 
p. li i, 2411; vy; 87, B. 1013, 1481, . 88, D , 508, 566, 627: 
utstanding issue has been yh, EA from $150,000.000 
to$3, 319 000 on Se t. 30 1916 by conversion into stock. V.101,p. 1630. 

The 2 % bonds of 1913 are convertible (a) into stork at 120 
since Fas % ri9 is’ to Mar. 1 1925, or (b) into an equal amount of stock upon 
payment of $20 pes hey are redeemable at Sept. 1 1925 and Sn a 
after at par. mount out a og. conversion = $67,000, to 
$16,804, a00 on Sept. 301916. V.9 6 Paso’ 04, 364, 792; V - 100. D . 644, 1630. 

In Jan. 1916, to provide for $26, % 000 two-year 5% ‘of ° 
due in 1916 and for improvements, ae were sold ( 102. 
$. ,000 44% % two-year notes, all dated Jan. 20 1916 an 
1918, bearing interest from Feb. 1 i916 (payable F. & A.); denom. $1, 000 
$5,000 and $10,000. They include: 


$20,000,000 44% % Notes of American Telephone & Telegraph Co. 
5,000,000 44% Norshwoners Telephone Bychenge Co. notes, endorsed 
y Amer. Tel. & Tel. Co. (V. 98, p. 1248). 
5,000,000 44% % A a Tere & Telep hone _ notes, en- 
dorsed by Amer. Tel. & Tel. Co. ( 136). 
20,000,000 44% Notes either of the company itself or, t its is option, up to 
Apr. 1 1916, notes of sub. cos. endorsed b 


The collateral trust bonds of 1902, made by the Western Telep. & Teleg. 
Co., were assumed in Sept. 1912 and will, on opterm to trustee, be 
endorsed with the agreement to pay prin. and int. V. 95 , p. 1407. 

In May 1916 ran (O.) Telephone Co. sold $3,000,000 of an au- 
thewined $3,000,000 of 5% 2-year notes, dated May 10 1916, denom. $500 

d $1,000. Prin. Sint’ (M. & N.)in Oleveland. V. 102, p. 1813, 1438 


oh, analyse mos., +} 1818----Gross, $171,608,490; net, $47,585,666 
Jan. 1 to Aug. 31. 19 Gross, 153,484,696; net, 41,440, '337 


REPORT.—Report for 1915, V. 102, p. 1054, 1074. 
Years ending Dec. 31— 1915. 1914. 1913. 


Total gross earnings............_.- $46,809,354 $46,196,599 $45,909,992 
parts over interest charge... .. 34 618, 638 32, 334, 814 32,920,090 
dividends (8%) 29,100,591 27,572, '675 27.454.037 


DIRECTORS.—Theo. N. Vail (Pres.), Geo. F. Baker, Alexander Coch- 
rane, Union N. Bethell, W. Murray Crane, Henry 8. Howe. Chas. E. Hub- 
yer. William Lowell Putnam, John I. Waterbury, Moses Williams, Eugene 

&, Tharer. Henry L. Higginson, Lewis Gass Ledyard. Charles F. Adams 
Gardner, Richard eae 8 mn 1 Fae Stockton. Ohas. G. Du Bois 
+ hay Sec., A. A. Geo. D. Milne. Offices, 195 
B’way, N. Y., and 125 Mille ‘St. : ee —(V. "103, p. 1120, 1212, 1304.) 





AMERICAN THREAD CO. me rated in N. J. March 10 1898 
(V.67, p. 1158). Common stock, ,000 ($4 50 per $5 sere paid in) was 
understnod to entirely ton Co. Brit- 


owned di byt the English Sewing 
2D 4 a On June 2 ridizad ecree was 

en by consent in the Rn. eae b . Govt. under which the 
company and others were held to have olncod the A Anti-Trust law and the 
control by one “group”’ of the other was ordered to be disposed of by Jan. 1, 
1915. See V. 08, p. 1769. V. 99, p. 271. 

Com Divs.—Per Sh.'02.'03.'04.'05.°06.’N7°0R. 09. '10.'11.'12.°13.°14.°15. 
Cents 0 14 56 28 49 63 45 18 67445 27 54 81 465 


. 179; also V. 76, p. 296. 
owning bullding 260° West 


ish tax decision, V. 94, p. 4 


BONDS.—See application to Ist in full, V. 70, 
In 1901 purchased control of Wool Exchan 








1000: 


Broadway, subject to first mtge. of $250, 


. 73, g. 289, 393, 446. 
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OoT., 1916. | INDUSTRIAL STOCKS AND BONDS 145 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Bonds |' Value |Outstanding % Payable | and Maturity Dtvtdends are Payable 
American Tobacco 2 ne stock $100,000,000 auth__| -... $100|/$40,242,400|See text M "165% (|Checks mailed 
Preferred (p & 4) % (000 text)......<-ccccaccconncsscccss cine 100| 52,699.700 6 —J Oe Pe 16, i 4% do 
Gold bonds \not mortgage) $56,100,000 auth...G.xc*&r| 1904 50 &c 787,800 6¢ A & OOct 11944 Guaranty Trust Co, N ¥ 
Gold bonds (not mortgage)_.............----- G.xc&r*| 1904 50 &c 4¢ \F & AjAug 11951 do do 
Consolidated Tobacco coll trust mtge gold__..-- G.xc*&r; 1901 50 &c|f 1,365.300 4¢ \|F & AjAug 1 1951 do 
American Type Founders—Common stock ____-.-...------ ieee 1 ,000, 4in 1916, Q—J (Oct 16’°16, 1% meng mailed 
Preferred (p & SEY mock, 7% cum $3,000,000 red Ree re 100| 2,360,600/7 in 1916 Q—J Oct 16°16, 1% 
Deb gold $1,000.000 s f $20.000 y’lv begin Sept 1900.Baz| 1896 100 &c 654,400 6¢ \M & N/May 1 1926 Bankes Trust Co, N Y 
a $2.000,000 red 106 s fd $30,000 y'ly (text)_..G.z) 1909 100 &c 990,600 6¢ iM & N/|May 1 1939 Guaranty Trust Co, N Y 
ay Wks & aes Co., Inc. — Jom stock $10,000,000) .... BT RD naccc nn: onsdunnsloccccanbadeabaleoddnbanencaitamaduud 
ref (p & a) 7% % cum stock red 110 $5,000,000-_..-... adua BO MUG s connnnelaponnecelncdquntianwmamen aumipeeb eames mane 
6% participating pref socks red 105 $10,000,000. .......-- ten 100 PPO sccancvolcodtesdigiiionaivanlsend bts ee liedabie asian 
Collateral trust 20,000,000 auth call 10214_--Bac*| 1914 100 &c)} 17,840,000 5¢ |A & OApr 11934 N Y oe & Paris 
American Window cody Machine—Com stock $13,000,000_.| -..- 100| 12,992,844|_.._____ 5 aida sore dial alae Pitts burgh. 
seeeree D & d stock 7% cumulative og 000, 000 eater ae Grth ie anes 100} 6,993,844)_._.._..| Q—J INov3°16 12 = 
American Woolen—Common stock $20, ono a aie aes shisha Cena 100| 20,000,000}. Text |... __..-. 88 PO: IO1G 304 lo vttiadann cues sctcbes 
Preferred stock 7% cum (p & d) $40,000,000 auth.____~. a 100} 40,000,000/7 in 1916;Q—J 15)Oct 16'16,1% %|Company’s office, Boston 
Ayer Mills Con & Equip notes gu p & | red 10. 10), p.644)| 1910 1,000} 1,000,000 SiMch 1 1918 BrownBros&Co,NY.Bost 
do do do “EY 2 eae 1911 1,000} 1,000,000 4% iM SiMch 1917 do do 
do do do Ph asead call at 102-...| 1916 1,000; 1,000,000 5 M & SMar 11919 do do 
American Writing Paper—Common Sstock--__...-...------ Gide BOG) Bed wis comin | dodka del dinceg dane shel kbbieaswtartl—kusebee 
Preferred (p & d) stock 7% sehianes $12,500,000_..._- slid 100} 12,500,000|See texti|A & O/Apr 11913 1%/Checks mailed 
First M s f g $17,000,000 call since July 1909 105 -.OB.zc*| 1899 1,000) 12,626,000 56¢ J & JJuly 11919 New York and Boston 


























REPORT. nena for year ending March 31 1916, in V. 102, ) Oy 
showed: Gross profits for year, $2,311 rye against $1, ate a! in Bret 
and $2,086, lis in gy bond int. 5224 A age ,105; pref. div. 
( 244, 524; com. div. (18%, inci ee O%. fades on common 
stock’ aid July 8 51916), 972,000; emplo — msion fund, $25,090; bal., 
sur., $312,964. Pres., erbert Mor, an, ester, Eng.; Sec. & Treas., 
I.G. ylie, 260 B'way. N. Y.—(V. 103, p. #241. 403.) 


of TH AMERICAN TOBACCO CO.—ORGANIZATION.—A m 

1904 er New qeneey lowe. v.79, O. p. 1036. 1706; V. 80, p. I 
OS Wee 29 1911 I the U. reme Court net the company a combination 
in violation of the Anti- Trust aw (V. 92, 1501). In Dec, 1911, under 
= below outlined, there was sold to the Bt Liggett & Myers and P. Loril- 
ard Tobacco companies property having a total book value of $115,000,150, 
and there was distributed to common shareholders out of its surplus securi- 
ties of a book value of $34,627,249. The list of properties remaining after 
the aforesaid sale was given in V. 94, p. 280. 


STOCK .—Under the aforesaid plan, $78, 88 AC joo 6% cum. non-voting 
ue ref. stock was given the right of exchange wi 3 years, as provided in 
e decree, for ee ep: y in amount of new ges pret. . with voting 
power, along with $19 55 per $100 share in new Liggett Myers Tobacco 
raid and $13 78 1-3 Raed new P. Lorillard Co. pref. stock for the Fengatatn 
Fe he —— oe ($720, oO) cs. old unexchanged p: 

IOP ata ed in exchange e plan, qmounted as of — 7 
18i6 . to $5 , 700, og EF of $52, 438,400 that would have been ee 
ing had all of the stockholders exercised t ee ee of exchange Mae ~*~ ne 
time fixed. Voting hts were pen lh ra erred stock, 
exchanged under the p Pe or not (see V. , 100, ae 311). The newer he 
certificate is now issued in transferring the old so-called non-voting voung 
cone There is now no difference. V. 102, p. 523. 

owns & ma petty of the stock of the American Cigar Co. V. 73, 
D. si13: V. 72, p. 1037: V. 78, p. 1394. 


Seen. jay common stock since “oa tion” of 1911 to $913. 
92. 1913. 1 1918 


914. 
R 20 a. (text) 20 (8% Q:-M. i) 5.5, 5,— 
nae 19 ia paid, i 5% in cash; Sept. 1914 Ba in 6% 
Sept. 1 1915. Also Sept. 1912 $26 per share m sale of 
pt wk. Ay under the disin ati ~y lan, and 2. 986 in Amer. Ma- 
chine & suaneey § Co. stock, and in “co 1913 a similar distribution of 
$15 per share. 1,4 p. 362, eg 5 421. On y gl 1914 a dis- 
tribution was aie restricted B anterdea ordinary f Im 
Tob. Co. equaling about 215-240, or about 9-10 of a £1 share. V.98, p. 841. 


DISINTEGRATION .—The Py of Oct. 1911 (see V. 93, p. 1122, 1325, 
1587. 1603, 1670) divided u e business of the company and its ales 
ng “14 separate and independent companies, no one of them ha 

oomeral of or dominance in the trade as to any of the products manuf. Utactured | Am 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ognemip of stock or otherwise, in any of the others. 

The order of the U. Circuit Court on Nov. 16 1911. confirming the plan 
enjoined the 14 AG companies from combining loans to one 
——<. or having common ay or directors, &c. -» and forbade the 


dual ae ick. 3 years ome buying ex. EL gt from each 
other. See V. 


65. B. 15 58. Result Falaintegration fin com- 

pleted in 1915, see 95, p. 1405; v. 100, p. 644; PY. 108 102, p. 970. 

Divtston of Business of U.S. im au Brensoes According to Value Yeeenmtann . 
Cigar- Smo Plug Fine Ord. 





(In 1911) — ettes, ing. Tobac. Cut. Cigars. onan Snuff. 
Amer. Tobacco Co__.-- S3.15 @.08 2ne8 IEBe tcce JEL leone 
Liggett & Myers__.___- 21.038 16.47 37.84 36.26 .... 938.69 .... 
P. Lorillard Co___.___. 26.02 18.88 4.64 29.57 2.88 40.95 -... 
ne SE I. Pench ens dees <a gan 
American Cigar Co__... .... cae phan. meee. Se ao aa 
yp & ~ "| Pee PR Ds 2 peaatnin cae ee te 
American Snuff Co____. -... POR fe AV Se Se ee Se 


George W. Helme Co 
Weyman & Bruton ee hee de ae 


Never in combine _____ 19.80 21.39 19.05 20.65 86.64 6.95 7.82 
REPORT Comoe for oa ending Dec. 31 1915 in V. 102 . 970. 
be na ke "— 0. om 


a Pe Satie Gade. | wean’ Wee oe 
27.68 


Year— ncome 20%) 
1915. 364-7 att 286 $11. 434,019 $199, $38 $3 OF) 770 ss" 048, 130 or Fi, 
1914__- 69,339,084 11,836,931 201.746 $3. 167,243 8,048,480 419 462 


DIRECTORS. five 8. Hill Gre), Charles A. Penn, W. H. 
oR en and G. Hill (V.-Ps.), T. Yuille, C. A. ne my Daniel Hiei. 
J.T , Wileox ox (See). , Allie L. Sylvester, z C. = . K , 
Reed, T alker and James ©. Brady Manes. 
Ave., N. yey 101, p. 616, 2073; v 102, Dp. 523, 970. 


e AMGRICAN iy Wee FOUNDERS CO.—Incorporated in 1892 under laws 

2. & 5, and adv. In 18 i ak . ital stock was re- 

adiusted, ae 62.'p are New plant, V. 77, p. 1292: 2, >) had Owns 

Barnhart gg «&S vindler com. stoc tees the 

i "250,000 he BE lst ped. i; pe $100; dividends (Q. “Fie aie $750, 000 wae 
vs.,. 


ng to torn agreemen 
uaraniy Trust rn ‘of N. Y. dated Mas 911. V. $3. ereOL 
DIVIDENDS.—On common, April 1 og 4 Oct. 1626, be - 4% 
In addition, in Jan. 1902 6% scrip: in Apr. 1903, 3% scrip; Apr. 1900, 2% 
scrip, and May 1913, 2% scrip was paid. 
DEBENTURES.—Of the 6% debentures dated May 1 J 208. 800,000 are 
o be used to retire the old debentures. A sinking fun a oe $30, and $20,- 
000 pve a ore — vy: old yt ey ee one tae ee eB be used to . urchase 
e debentures at not over or draw them ot a and 1 
V. 88, p. 627: V. 89, p. 1068. . = 


Year aa ad y fending Aus 81 30915. 9 yi 101, p, 1712 


0. 
1914-15...-....- $350,448 $160,000 aye $165,242 25, 
1913-14........ 357,428 i 43 °160 60,000 tu i 163 ,972 +3 308 


Pres. R. W. Nelson, 300 Comm unipaw Ave.. 3 City.—(V. 99. p. 
1364; V. 101, p. 1712.) o ersey City.—(V. 99, p 


ZATION, etn WATER WORKS & Fen iptat Ic ioe: I COROANI- 


ATIO 
in 1074). and oe toe ty Paes ond eee of ‘the ‘old 


took over poctionsy a perties of the po Re 
‘a Guarentee Oo (in ord 


Works all Ste staat utility jes), and pros- 
bf OO? 4 of the equities = se aa ion Spaemtiel ches Oe , the payee ent 
of the bonded debt 101, 


Pro ies a or eR ‘ah 4 RR su ying t 
cities = towns in the U. S. [see United Water & Light Oo ae Se 





v.91, A aes 158; af a" pD- 1547; V. STD. 959, 1050; V. 98, p. jO0s: Vv. 100. 
y enn Trac. ater Power Co. les. R y. Sec.”’ and 

101, - etic 317 a miles of interurban railway and a large hydro-elec- 
tric plant to juilt near Pittsb h, Pa.. and sup aed poner. oat! " 
to over 23, 300 customers. 102, p. 891. OP 


res h exchar e of California-Idaho Go. bonds Le nd ris). title %3 
meted —* land in the Gastennias Valleys. kansas ater Co. 
dD. 


bg FY TRUST .-— All of the stock is vested for 5 years from Apr. 27 
1914 in 5 voting trustees, viz., E. C. Converse, William Nelson Cromwell, 
Howland Davis, Andrew’ Squire and A. H. Wiggin. 

STOCKS AND BONDS ae 6% participating pe ref. stock is entitled to 
share with the common stock in any dividen over declared in any year 
or both. Full bay power. 

moon the collat. trust 5s ($20,000,000 authorized my oy $17,840,000 had 

been issued, Jane. 30 1916 ($767 ,000 of which were in t e treasury), ,167.- 
000 had been issued in exc e for bonds and notes c the se Water 
& Light Co., yor for par, and $2,463,200 loaned to mE 
to their bank loans Sunnie the plan of ‘reorganization. . 100, } 

Tmareg pre $200.00 (unassumed) collateral trust notes ak pr ecessor com- 
pany. 01, p. 778. -y —_—os water companies on June 30 1916 

ad cataeatid $23,458,500 bonds. 


REPORT.—Report for fiscal year mutate une pecs 2 Ve 196. Dp. p-1gne: 


Gross earnings of subsidiary 118,045 173, 256 pas: “$55. 210 
Net earnings afver oper, exp. rr i$" BIB. 465 $3" 617.3 23 Dec er 








Co.'s propor. (excl enn. Trac.) — 156 46.013 Inc. 

Income from bonds, &c., owned.... 713,655 463 Inc. 365° 192 
Rs oie entinincani $1, nee. pit $994. 475 Inc. $372,335 

Deduct expenses and taxes_.......- 720 8,353 Inc. 19,366 

Interest on bonds, notes, &c_.....- 799) ‘958 7 484 in. 322,475 
PO I i i a i ee $509,133 $478: 638 Inc. $30, 406 

Co.’s propor. West er WR cane $516,000 32,000 Inc. $284,000 


OFFICERS.—Pres., Hohert Porter; Vice-Pres. and Treas., Stuart 
H. + aerate, Asst. to Pres, ‘“. ‘. & Purd k tf Harry E. Towle; 
Asst. K. Dunbar Treas., John Young. Office, 50 Broad 
St., N. Bes Nw: 102, p. 713, ABSs. 1164, 1719.) 


_ AMERICAN yiInobow GLASS MACHINE CO.—ORGANIZATION. 
- on Mar. 6 1903. V. 76, p. 596. Owns exclusive 0 rights 
my ee 518 ownet over 8 patents in the U. 8. See V. 76, p. 596 
= In Nov. 1915 owned over 90% of the $13,000,000 com. stock of 
Window Glass Co. and leased patent noe to ie on royalty. 
6. pb 707, 867; V. 77. p. 2282; V. 79 ee ye 91, bed ys 

DIVIDENDS.—An initial dividend of 7 yn pref. stock 
in Nov. 1915, and in 1916in Jan. Adond oni6e da Paty 12! 12%. ‘and Nov. 12%% 

were paid, thus leaving about 354% accumu ulated 
REPORT .—yYear ended April 30 1916 Bis 102, 1989) shoved net 
Earnings of Am. Window 


earnings, $2,106,534. Glass Co. 1915-16, V. 
103,  B- a 

Ww. Mullin; Sec. & Treas., yaytepurgh. P 
OF oe OR a ee Si 171s: V 102.» i98oe Vd 3. p. 62.) 


AME ICANN WOOLEN <O. (OF MASS. ORAM TBA TION -—Incor- 


ted 15 1916 as a rei on of the N. 

vith the i Ray — capitalization neo porate m d the er 
b Rag Soe Mass.; nce R.I., 
&c.; see 


545. List x. a ‘ies Vv. 163, ae 5800 Pig 118: "Be age > een: 
t8) 
v. Pl, p. 1162: reports 18: V 10h, pe 529, gb. 1715°'V. 102; 3: 353, 


wy July 1916 owned or controlled 984 sets of cards, 9,957 looms, tos combs 

ond a ieee ,808 — (285,312 English worsted, 185, '840 French worsted and 
woolen 

ore e Wood Worsted Mill Corporation. which was merged in Sept. 1910, 
owned a large mill at Sout Lawrence, 3 Mass., for the te of yarns 
and — s wear fabrics. Pe , 842; V. 84, p. 1054 . 8, D 

99; V. OD een, V1, Bhp 1162 

ae Ayer _ ony stock is owned, built a yarn mill at South Lawrence, 

Mass. V. 88 V. 90, p. 622, 701; V. 92, p. 1312; V. 102, p. 888. 


ia DIVIDENDS — —On ret. . July 1899 to Oct. oi QtG.d both sh heal 7 ap 8 
mn common, Oo » Was pa pr. 4 
Oct. 1916, 1K %- oi “my orders. V. 102, p. 802, 888 251%. 163, 


EARNINGS.—Report for ot 1915, in V. 102, p. 970, 984, iethahs 


1913. 
- ee 160.295 $2,788,602 loss$677.685 ,722,988 
surplus--_...-. $3. (024;436 8,035,834 12,015,624 11,597,371 





otal nc TEARS) ORNS LA a FUE aD aR 
a... ee on "502,105 '504°735 


Final surplus........ $9,305,121 $8,024,436 $8,035,834 $12,015,624 
DIRECTORS. wm. M. Wood Gree. iF Sy ay Ayer be apa | 
i Binney Andres © G. Pierce Jr... Shepl 

W " Hi. Dyelly JF. Jr. 3 volerk & ‘Treas 


My ™ 2 ve 1S ; = aA ‘ 
pak SE. Asst. Frederi erm: ihe Bank me 
Boston, Mass. ler 102, p. 570; 1542: V.. i03- D. 62, 


ING PAPER CO Brie ac. at —t! 
evaain IOAN ie oe 899 as a Soaeaitaaseen of tas writing. er als .. 
V. 69, D. 58,128, 2277 V, 70, p- 998; V.80, p-1172: V. 90. D. 62 


weret,d divs.. June 1908. 39% 10 1909,'1%; 1910 to Apr. 1913, 2% (A. & a " 
nor sine $17.0 060. 060° bonds, 3: "127,000 were in sinking fund nd Aug. 191¢ 1916 


uncanceled. V. 76, p. 540. 
— b1S. i000 v. “tod, I iwatl 7 eee: 





Calendar Year— nk.Fund Ba 

SEAT ieatidispoueaedll ety 8 O88 03 B50. 500 Suis'oen Si $100.000 ioe" 

a iiitsiiaaale 1, 935 850,000 411.716 100,000 

194 N. Gaidwell; Pres., .H ios 31 


Ww. ‘Arthur 
H Hall; Sec., Edwin 8. Smith, Holyoke, Mass.—(V. 102, p. 69, 524, 706.) 


AMERICAN SING: | LEAD & SMELTING CO.—ORGANIZATION .— 
Incorporated Jan. company. 


1899 in Maine as a mining and smelting 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 103. 











MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Zinc Lead & Smelting Co—Common stock -_- test $25) 4.828,000)$1 im °13)_._.-_-- RR St Sandia aalawedobne 
Pref stock cum 24% (entitled to $100 sharein iquidation) i teal 25| 2,414,000)__.....- O—F TOV t 1018 BG ccccdnteundccssias anne 
Anaconda Copper Mining Co—Stk $150,000,000 a Gees! Mee 50 116 ,562,.500/6 in 1915}\Q—F 28|Nov 27 19164% National City Bank, N Y 
tt SO bce KURC ee seedindhaatelaosnsewededueebe 1915 1,000$16,000, 5¢ |\M & 8|Marl1 1917 |_........--...--..-.-- 
Anglo-American Oi] Co—Stock £2,000,000-~.-.......-.-.--- ik we £1| £2,000, See textiSee text|July15 °16, 10%|Guar TrCo, N Lon, &c 
Appalachian Power Co—Ist M $25,000,000 s f cali 105 _CC.xc*| 1911 1,000, 5,450,000 5¢ \|J_ & D/iJunel 1941 lst ‘Nat Bk’, NY *% Chic.cc 
teral trust notes $3,000,000. ......--......-.....-- 1913 100 &c| 2,500, 7g M & S§8/Sept 11918 NY Ba& WPBonb&Co Ln 
Second mortgage $3,000,000_..----------22 2-22 ll lll 1913 1, Piedged 6e¢ |M & Ss/\Sept 1933 Bankers Trust Co, N Y¥ 
Se NO i a cds BhicinanencclendG un bamiibnmles dy dk 00 10 tor’'15| Jan j|Jan 15 '16 10%|Farmers L & Tr Co, N Y 
estate ist M $50.000,000 gold red 102 %____xc*&r*| 1909 |1,000 &c 300 G00, 1-000 4%e8 & DjJunel1 1939 do do 
Associated Dry Goods Corporation tiudavicdbinkmwsadies 
OCOGRRGR S600 BIG ,000L000 ~caccegecccncsecscopenneess catia se 2 tA «. «deed incine cE Rletbbadcavshaws bbidandonsanundebhiees 
Ist pret (p & d) stock 6% > cum after Dec 1 1917 $20,000,000) ___- TB SS RS RRRS ri OS, SES TA PRR) ISI ee a ae 
2d pr:t hg & d) stock 7% cum after Dec 1 1917 $10.000.000| ___- SEE CPEs o.canconkenneundaiclkabhbesndncenttthtakdsth thnboescaakbae 
Associated Merchants—See ted Dry Goods Corp. 
Associated Oil Se tveck .. CSS ee of ee 100| 39.757,.404/See text)/_....... Oct 16 °16 1%/Checks mailed 
te] mige gold annual sinking fund 5% of bonds out___-| 1902 1,000} 1,940, 5 F & POS RE De a RS oye Spe 
& ref mwye $25.000.000 eall at par ~~ _._ LL. US} 1910 1,000) 10,460.000 58 J-J 15 |Jan 15 1930 New York and San Fran 
Ata G & W 1SS.-Com stk $20,000,000 listed on N'Y Sik Ex> PESRS BE ee IN co aciks i cicada occ: arm dh on el a ti Tas lant lee ik ee te a ion 
Preferred eS d) stock $20, ,000 5% non-cum........- Se a 1 14,979,900|See text/........ Oct 21916 1% %|New York 
Collateral Trust M g red text_................... Eq.xx| 1908 500 &c| 12 000 000 S¢ |\J & JiJan } 1959 Equitable Trust Co. N Y¥ 
Atlantic Refining Co— Stock Sf eRe Rs Sia 100 : .000|\See texti/See text/Sept 15 "16, 5%/|Co office, Phila, Pa 
Atlas Powder bees iy 32 stock euth $10,000,000_____. Sead 100} See text 8 Q—M S 2 * ) Sa ee ernie 
Preferred sto & d) 6% cum, $10 000. MERE, Re ENS ceew 100; See text 6 Q—F New E-  (RERR IS Ee URE 
Autosales Gan 2 & Chocolate ‘oma Stock $6,000,000_..-.__- fella 100} 6,000,000|See text.|See text.|Feb 1 1912, 1%|.-.--.------.-----..--- 
First mtge $3,600,000 sink fund call 107 % (see text)__-Gz| 1911 500 &c} 3,220,500 6¢ & J|May 10 1931 Jan °16 coup not paid 


























It is also a holding and operating company for certain subsidiaries (see V. 
102, p. 73) in Missouri, Tennessee, Wisconsin, Kansas and Illinois. 


STOCK.—On June 15 1916 there were issued 1 90.000, shares of pref: 
stock (par value $25) as a 50% stock dividend. “The p , aan oe are en- 
titled to cumulative quarterly oy oa of $6 p shard ree r 24% per 
ann, and are callable at $100 and divs., an in liquidation will receiee up 
to that anouns. See ey Fe statement to N. tock Exch. on ae 
of stock, 2330, , 69. The total stock, common and — 
is limited = Pe P50b 000. on on common stock have been paid as foll ows: 


p< er 1899. 1900. 1907. 1910. 1911. 1912. 4913. a —"15 1916. 
Total year $2 00 $1 00 $1 25 $1 50 $2 00 $2.00 $100 None See above. 

Quarterly dividend No. 1 on pref. shares, $1 50 16%), was paid Aug. 1 
1916. V. 103, p. 241. 


Cal. Year— Net. OtherInc. D oer . Res. Bal.,Sur. Total Surp. 
| RIES S Ge $5,135,056 $158,822 $ 642, “ais $2,651,500 $2,796,872 
aS16, din RCL LUE TT. pescecen 65,692 145,371 
pee — 2,772,582 7,025 Not reported-——————— 
OFFICERS.—H. 8S. Kimball, io me L. A. Coolidge, P. E. Coyle, ©. W. 
Baker and C. A. Hight, V. -Pres.; Ww. Batchelder, Sec.; S. 5 Farwell. 


. In Aug. 1916 Galen a, “RA Charles Hayden ona D. Jackling 
were elected to board. 103, p. 495. Office, Boston.—(V. 103-0. 241,495. 


ANACONDA pa sorte MINING CO.—ORGANIZATION —Incorpo- 
rated in penne is une 18 1895 and ct for — ge the leading — 


a row lh of the Amalgamated holding compan - 
tg eae NTT ste {god On Dane 7 1015 the sharcholders of One 
os ated Copper Co. voted to Sere Sak that corporation nf 100. 1594, 
745 , turn ver certain remaining assets to the b- 
os its holdin 5 of ror stock ($85. 198 5438 out of $116, 562,500, to 
ee a 3.950 among its reholders at rate of $50 th thereof 
cite $3 ch $100 surrendered and 


San 
giving _ ad the ean iehe to subscribe at par < fo. since then in- 
creased to by doubling up shares) for th der of said holdings of 
y enn ng amounts equal x one-twent tour of their respective stock 
ae in the Amalgamated Co. New plants, &c.. in 1915, see V. 102, 
ve bee contract in Sept. rg? V. 103, p. 1212. 


» ee a erence ye ye 1914 the plants of a TInter- 
national Smel D (Vv. om 1319, 1457, 1596; see: 
Rictate 8 eeneg s oie 100% p 385. 5, 1080) 0 the capital stock of 

shares of Inspiration C Copper ¢ Cot : 


0,800 mater of the Ee he aay ‘Copper © Co., &c. v 102, p. 1809: 
te reserves, &c., V. 103, p. 322 


on Feb. tio Pte ame oy to own wor bh ¢ of the stock of the Agias 


Delaware on - 20 with $50,000,000 stock in 

$00 ah shares to ee Andes Be Co. and the Potrerillos 

seins Co. The Mining Co. p to develop low-grade steam-shovel 

eposits near Potrerillos. Chili, and the way company will build 

a copper Se from Pueblo Hundido, on the Govt. Railway, to the site 

of the reduction works and mines. - 102, p. 707, 524, 1809. 

=. DIVS. 6)? ee SS- "05. ‘06. ‘07. Ngsto ti, u. ¥. +4 "15. 1916. 

Since 190 4vearlv 819% 26 Syearly 10 6 3,3,4,4 


Dividends in 1916, Feb., 3%: May, 3%; Aug. 28, 4%; Nov. 27,4%. 


NOTES.—In Feb. as sold $16, pee R00 5% 2-year notes dated Mar. 1 


. the stock of the United 


reene-Cananea Co per noe 
&c., to cost about $6,000 


PRODUCTION eee copper sa pounds (V. 
1916—First Siz Months—1915. 
500,000 200,000 86,400, 


REPORT.—For cal. zeae 1915 (of: former Am ated Copper Co., 
V. 100, p. 1745), with balance sheet, was in V. 102, 3; 1 al 

For endar year 1915, output was about 254,311,574 Ibs. (against 
223 .720,292 in 1914). 


Years ending Dec. 31— 
Sales of copper, silver and gold 
Income from invest’ s, sub. depts., 
Copper, silver and gold on fae 


Total receipts 
Cop 
M 


sl 241, 1304): 
Sept. 1916 rter. 


$61 473 678 $36 795 659 $44 003-473 
fee 969.056 3.300.620 1.081.494 
18,944,075 14:330:972 16,173,789 
pe ee 386,809 $54,377,151 $61,258,756 


, sil oe Id on hand Jan. 1 if ‘554.757 $16,173,789 14.295 508 
ng, * wanen’ n reduc'n, deprec.,&c 52,152, ‘012 29,004:943 35,080,145 








Total disbursements __..__.__---- 69,706, 769 $45,178,732 $49,975,529 
Total net income Ged. interest) ..- a (880.04 9 $9,198, 419 11,323,499 

ae | PE pepmaatere am ste 9335 000 9,077,500 12,997,500 

Rate: wade -*-*-*-— (8%) (8%) (12%) 





Balance for year_....---.----- sur.$7.370.806 df.$287 ,912 df$1,674,001 
DIRSOTSSS —fomae I D. Po Ae mo. Hl. Ohureh, B. B. ». Tere and C. F. Kelley 


fv qe J. Miller, William 
ockefelier., Wichoins sane hes a. A. H. Melin is Sec. 
and Treas.—(V. 103, p. 63, 241, oo ities 1304.) 


LO- IL CO.—ORGANIZATION, &c.—Inco 
in pak yg F iS. + Marketed most of the oll of the Standard Oi 
N, the United K 
Owns a ‘Fe Soe ° trolled & 
n pm» ormerly con 
ted in ou See Standard Ot had Vv. Jos" p. 1 


Btock Tre oe Aug. ig Ora er 181s, Youn i 

‘eee, ae oe 5. 10%; 191 pela Ape Jan seca ios lke cree antacin) ay? 

Foe ene aoe OE: 1818, 5% ds arom 

120 ee BOP e ge soba: V. O9. D. 1834, 1012; fitigiand = (Y. nudes 
APP LACHIAN POWER SO ralaie eth Virginia in 1911. 


& Rydro es tri crrcnmente 
75,000 h. >. _ * or River d Gra 
Also owns and o 


LTS joc ceilit bee ta the towne OF 
Pulaski, 


rated 
Co. of 
re 


Owns 


Welch, ocieen. Pocahontas, Bramwell, Wytheville, Graham, 


oy oo Dublin and Gales. The first hydro-electric plant of 9,000 


h. p. normal ———— was placed in operation Ape. 15 1912, and the second 

deveiopanent ta a rating of 20.000 h. e: was Pp laced ine operation Nov. 15. 

See V. 92, p. 1567; ed? Fo 874; 95, tr has 7, p. 523. 
Common stock auth., $6,000,000; | issued, 36, 000,000 


); pret. stock, 7%, 
iv., authorized. 
. Annual sinking fund for bonds (V, 93 
529, 874) tele to 20. 1%; 1921 to 1 1%%: 1926 to 1930, 2% 
1931 to 1940,2%%. In Sept. 1913 sold os p00 5-year colla trust 
notes. The new notes are secured e of the entire new 
$3 +t Fee issue of 2d Gor, 804. 20-year 6% ual on $550,000 Ist M. bonds 
oO 


V. 97, p.- 

Cal. Year— ‘ 1915. 914. 
Gross a Bis $330. 457 Interest charges. _$428 ,U34 $397. 233 
ay a 3 7|Balance, deficit_._ 112,194 158,136 

The ae g. Aug. 5 1916 was $742,010, and the net 
$390.3 385 ae gst * 380: 65 and $208,6 1, respectively, = year 1914-15. 
C. Morse.—(V. 103, p. 238, 241, 409, -) 


“ARMOUR & CO.—- ORGANIZATION yee neste in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., an 
England, incl. packing houses, glue works, soap works, warehouses. refrig. 
Fans tan tonaeres 08, B. Sea! See application to list, V. 90, p. 370, and 

p 

‘STOCK 4 pce: a = cap italize the $80,000,000 of profits accumu- 

lated from 1 loss s' ~~ ¢ of 


1900 to N 11912, (out of a total profit an 
$96. 733,117 = 3 Oct. 31. 1915), by in the outstanding capita 
m $20, ving the new Ran aga 


000,000 spas ar $100) to $100, 000,000, 
bane but with the oO oy tg he the y % dividend 
aporeom nately 
103, p. 1414. 


ere a it is stated 
distribution pro’ 10% to 29 a = 
ividends: yOii. Cons Tan: 913, 1914, 1915 and 1316, 10%. 


BONDS.—Of the “real estate lst mtge.’’ 4%s ($50.000, e! authorized 
issue); final $20.000,000 were sold in April 1916. V. 102, 1542. They 
are subject to call as a whole on any interest day at 102% Od interest on 
? a 2 notice, and since Dec. 1 11914 in blocks of not less than 10%. 

p 

REPORT.—For year ending Oct. 30 isis ; j@. 342, 1542), receipts, 

$1808 against $13,707, 31; in aiministrative expense, 


$1 45° 192: int., —. insur - $5, 303. 300: divs. (10%), $2,000,000; 
bai., sur. . $9,000 


OFFICERS. mee ef and om. ee. J. A. Wats Armour; V.-P., C. W. Ar- 
= 4 ob mgg | Aeon. G. B. Robbins 

We Gem . Croll. Office, 208 

fa Salle St., Chicago, Til. 0 Oe" Moe, Pp. 353 342, "4542" V. 103, p. 409, 1414.) 


ASSOCIATED DRY GOODS CORP.—ORGANIZATION .—Incor- 
gree: in Virginia M *y 24 Li and in Aug. 1916 succeeded, per plan _ in 
as P. 69, 64, to all th ted M 


gf -» ---2. of ~ Associa erchants Co. 
and Co., viz. - 103, p. ave (a) Retail 
greet wholly cones. mn net ar A assets valued 


dry 
in Sept. 1916 at 
155 pais ,092 ee ea : James & Co., 
SAR . J.; Stewart & Co., Baltimore; Wm. Hen- 
gerer AS aButtalo: Powers Mercantil e Co., Minneapolis; J. N. Adam & Co., 
uffalo; Stewart Dry Goods Co., Louisville, Ky. (b) ‘Adrico Realty Co.: 
uty in McCreery real estate, West 34th St., N. $1,700 000 
1208.) (c) anee investments, valued at $2°8 832 488, 
ord & Marios, $743,400 Ist ad , $1,460,000 2d pref. and $2,420,700 pi 
mon stock; G. Gunther’s Sons; $200,000 common stock: Suret Coupon 
Co., all capital securities; Mercantile Stores | me notes, $807, par, &c. 
( , notes and account receiv. $617,897 


CATT ALTER TOON -—In Sept, 1916 there had been issued the She 


$2.54 after Oct. 1 1912 and red. 


after 3 years at 112 and 
500,000: issued, $2,1 


* 


securities: Ist st pee stock (auth $20, 000,000), $13,818,700; 2d ai pret 
auth. $10,000 000). $6, 725,500; and common (auth 000,000), 
14,985,000. Of t. there was then held in the eae 
the possible ahaaenet for ~y of the Associated Merchants Co. and United 
Dry Goods Com ies no Sor osited under the plan i ment of ye 
organization of Dec. 28 1918, oe amounts, viz.: 9,013 Ist 
stock, $105,640 2a gat stock and $59.2 common s 1390) liabi ites 
Seve. rt. 20 1916 ee ganty $952, viz.: Notes Bock $350,000; due 
es, 


ap rere” Meaty aS —For balance sheet of Sept. 20 1916, &c., see 
V. 103, p. 1208, 1212, 1412. 

Based on the reports of certified auato accountants who examined the 
books for the five years 1911 to 5, the Ree Committee 
stated in letter of December 28 1915, os “after making all reserves 
there is a ers A ym of annual net earnings app ee le to divi- 
dends of at least $ (V. 102, p. 64, 69.) In circular issued Sept 
1916, the Bp Committee "expressed the beiief that the earl “ 
statement as to the earnings of the new agurem would be more than 
justified in thefuture. The total dividend r ements for the issued pref. 

stocks of the new company will be about $1,300,000 (V. 102, p. 2078.) 


OFFICERS.—Samuel W. Reyburn, Pres.; Louls Stewart, Chairman of 
the of directors; Louis Stewart Jr. and Ralph M. Stauffen, Vice- 
Presidents; and Theron 8. Atwater, Sec. & Treas. The divgctoss include 
the forego officers and also Cornelius N. Bliss Ps aan vee w. geerrah. 
Thomas C M. Barrett, John A. 
and Howland Davis. N.Y. office, 5 W. 34th St wae V. 103. p p. 1212, 1043" , 

pssoct ATED OIL CO.—ORGANIZATION.—Incorp. fey Cal. Oot 5 
1901 and in April 1910 held California oil aenpecses opsrecatine 20 
acres, of which 1 in fee and 6,652 under lease 


notably $3,500,000 of the $7,000,000 stock of Associated Pipe Line, $2,- 
.500 of the Amalgamated Oil Co’ 4 $5.0 O00. 000. - 90, p. 1 
In 1908-09 the Southern Pacific C red control and J a 30 1916 
owned $20.069 000 stock and $9 628,000 of tho $10.460-000 1 Ref. 5s. 


pe 1905. foe yg 1968 to 1912. 1913-14 sang. 1916 
Per ce 3 1% 1% None 3 yrly. Below. 11.1 
In 1 1915, April, ik Oct., Se and 1% special from accum. 
ee rDe .—Ofr ‘oy $25,000,000 first refun ding beads , sufficient are re- 
ed to retire the Ist M. 5s of Aug. 1 1922. 75, p. 1146 1149. af late 2B: 
1538: V. 101, p. isss. As arity the follo 
Associa tion ees 2,400; Associa Supply” Go Ser = _ - 
500; Associated Pipe Line Co ‘ioe ,000; Bakersfield Iron orks, 
100. oe V. 88, p. 4423. 





Net earnings. ___._...__. $3. 04,1 &c 50°” $1,180,366 
Interest on bonds..---__- 311,695 Dividends paid € (2%) ert 795,147 
I, Oe 118, ce, surplus._...... 98, 





Oor., 1916. | 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividena |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
}- 
Babcock & Wilcox Co.—Stock authorized $15,000,000_---.- ia ain te $100 $15,000,0007 in 1916] Q—J (Oct 2°16 1%%|New York 
Baldwin Locomotive Works—Common stock $20, 000,000. nee’ 100 20 .001),0U0C See text\J & JiJan 1 is. 1% 2 |Checks mailed 
Pref (p & d) stock 7% cum $20,000,000 red 125, July’16| ___- 100} 20,000,000) 7 J & J\July 11916,3 % do 0 
First mtge $15,000,000 gold redeem text “PeP.kvc* &r*| 1910 |1,000 &c| 10,000,000) 5¢ |M & N/|May 1 1940 Phila. & Brown Bros, NY 
Standard Steel Works Ist M gold sink tund_ PeP.kc* &r*| 1908 1,000! 3,400,000 5¢ |J & JiJan 1 1928 Penn Co for Ins, &c, Phila 
Barne & Smith Car—Common stock $2 000.000 a alae ey ee 100; 2,000,000\See text} Q—M |Dec 16‘07 1% Checks 1 mailed 
referred (not as to assets) 8% cum $2,500,000_-_.---.---. x is ip 100} 2, 500. on0|See text| Q—M /|Dec 11911 2% 
First mortgage $2,000,000 gold redeemable at 110.--G.c*| 1906 1,000; 2.000.000 5¢ & IJIiJuly 1 1936 Rd. Trust Co. N ¥ 
6% Gold Notes $600, DG ected dl bitenied di ine- tetas anthems ie 1915 1,000) 600, 6 & D/\Dec ¥e 1918 First Nat Bank, Cinc 
Barrett Company—Common stock $15,000,000_--.-._--- onan 100} 12.089, — text 33 Oct 1°16 14% 17 Battery Place, - = 
Pref (p &d) i cum, $5.000.000 red after 3 years at 120_-|  -_- 100) 4,896 7 —J (Oct ig ate do 
Barrett Mfg Co (controlled) debentures callable 110 in 1919, 1899 1,000 2800. ‘000, 5¢ \|A & O/jApr Phila anew Ti& Trust 
Bell Telephone Co of Canada—Stock auth 330,000,000_..--.| --.- 100} 18,000,( 9008 in 1516 Q—J 15 Ort 14 1916 2%|Montreal 
Debentures (auth 75% of paid-up capital stock) ___-_- ze*| 1895 | 500 &c| 11,149,000) 5¢ |A & O/Apr Bk of Mont, Mont & Lon 
Bethlehem Steel Corporation —Common stock $15,000,000_-| -.-- 100} 14,862,000\/See text Q—J Ont 2 b Sie | REE S SER RTE 
Pret (p & d) stock 7% non-cum $15,000,000 ....-.---_- ie 100| 14;908.000 000/7 in,1916) Q—J_ |Oct 2 16. 184% |Checks mailed 
Beth Stee} purch money mtge for Beth Iron gold_GP.xc* &r| 1901 1,000) 7.500, 62 Q—F |Aug 1199 Girard Trust Co, Phila 
Beth Steel Co Ist ext M g guar red 105__-_ --.--- -G.xc*| 1906 1,000) 6,999 Onn Se W  @ Jee J 1998 Harvey Fisk & —_ NY 
do do Ist lien & ref M g gu red 1058 f-- Ea. Xo* &r*| 1912 | 500 &o| 12,669,000i 5¢ \M & N|May 1 1942 Equitable Trust Co. N Y 
Fore River Ist M @« gu due $40, 000 yly red 103.-OB.xc*| 1913 1,000 640,000, 5 J. & J\July 16-"'33 Old Colony Tr Co, Bost . 
Titusv ForgeCo lst Mgup&idue$20, oy toe 102% Ba.xc*| 1913 1,000 287,000, 5g |M & S/To Mar 1933 Bankers ado NY 
Beth Steel Corp purch money M on Penn 1, $60,000,000, 1916 |-------- 31,942,000, 5¢ J & J\July 1936 Girard Trust Co, Phila 
Bonds of Penn Steel Properties, to be Assumed or Guar— | 
Pennsylvania Steel first mortgage currency__.---.- GP 1887 1,000; 1,000,000) 5 M & N'Nov 11917 do do 
Maryland Steel first mortgage currency__....--.-- GP.xxr| 1892 1,000; 2,000,000) 5 F & A\Feb 1 1922 do do 
Penn-Mary Steel Co cons mtge $7,000,000g __.... P.xxc*| 1895 | 500 &c} 4,000,000 6e |M & S/\Sept 1 1925 do do 
Spanish-American Iron ist M g guar red 1021 - GP.xxc* &r| 1907 1,000; 2,854,000) 6g JF & Ji\July 1 1927 Guaranty Tr Co, N Y 
Collat trust loan (Cornwall) sf red 105; V p 1312. _xx| 1902 1,000} 5,550,000) 5¢ |A & OOct 1 1932 Girard Tr Co, Phila 
Penn-Mary Coal M gold guar red 102% (sf "1015 _--- GPa ESSO beecccden 1,545,000, 5¢ A & bei al 1 1939 do do 


REPORT. ial: year “4. rink. 31 ‘15; report, V. ion, Dp. 1538, showed: 
Income, including divs. 915. 914. 13 1912. 
of affiliated cos_____- $15, ats ,671 $15, $44. it $17, 871.698 $16. pad $18 
Surplus for year__----~- 918,004 2 1.822.412 
Dividends 
Witten, Olbies ma William ‘Sproule: “Treas.. w. A. Sloan; Sec.. P. G. 
illiams. Office, Sharon Bldg., San Fr.—(V. 103, p. 495.) 
ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. ip 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. pet. 
1013, 1090) and owns nearly all the stock of the Cigee. pallory.. N. Y. 
Cuba Mail SS. Co..and all of the stock of the N Rico 88. oo. 
and a a interest in stock of Mexican Na os Co. Vv. 103, 
2 1166; V. 88, p. 160; V. 93, p. 409; "99, p. 1530; V. 102. 


P- sTOOK.—Both the company’s stocks were listed on N. Y. Stock Ex- 
See official statement to the Exchange as of June 21 
ing the properties. stock rights, &c., and giving earnings and balance 
, in “Chronicle’’ V. 103, p. 157 to i61. 


DIVIDENDS. —0On pref. stock No. 1, Apr. 10 1916, ee July 1, 1% 


—V. 102, p. 977, 1061. In Oct. 1916 a dividend of 1% was paid, 
cluding 34 % for ‘the Apr. and “8 % for the July dividende: , &. lacing the 
stock on a 5% - 103, p. 760. 


BONDS. hates el fake of cetenael trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3 % of 
pref. stock. Redeemable at 105 and Int. on any date by lot _No foreclos- 
ure ie can be brought for default in int. for less than 2 years. 
Le Brunswick SS. Co. Ist 5s in June 1916 had all been paid off. 
Ws 102, - $0168. All coupons free of Federal income tax. 


Bonds of Subsidiary Companies (Compare V. 102, p. 1431)— 
Int. Outsta: Maturity 


nding 

b Clyde 8S. Terminal Co. lst M_.5A&0O $535,000 Oct. 1 1934 (V.91, p. 1887) 
c N. Y. Cuba Mail SS. Co. Ist M_.5 J & J 6,174,000 Jan. ; 1932 (V. 89, Pp. 229) 
c N.Y. & Porto RicoSS. Co. lstM.5 M&N 1,458,000 May 1 1932 (V. 88, p. 235) 
b Carolina Terminal Co. lst M....5 M&N 660,000 Nov. 1 1937 Vv: 95, .. 1748) 

Wilmington Terminal Co.....--. 6 40,000 July 231918 
c Mallory 8S. Co. Ist M_.....-.- 5J & J 3,289,000 Jan. ‘i ¢- 83, p. 194) 
b U.S. & Porto Rico Nav. lst M_.5 M&S _ 128,000 Mar. 1 
c Clyde 88, Co. Ist M....-.-...--.- 5 F & A 3,786,000 Feb. 1 1931 (V. 82, p. 807) 
a Callable at par. b Callable at 105. c Callable at xo 


EARNINGS.—Of subsidiary companies for 7» oa, meen July 31: 
Months— otal Income. I s 129 lance. 
| SaaS: $18,821,679 $5,979,966 4. ist $4,228 538 
SUED hn kd nied 11,549,052 2,889,800 1,745,244 


REPORT.—For cal. yr. 1906, p with bee. ost. v. 102, 1481: Vv. = -63: 


913. 
ting revenue... $20, 121. 708 $17,145,454 $19,407, 190 $18) 026,357 
Nee ER $4:631.617 $2.444,628 $3,006.2 $2, 394 








Other income.......-- 9 ‘295 409.702 335,5 278 "270. ‘876 
Gross income_.....- $5,023,912 $2,854, rst $3,341,804 $2,565,270 
Bond interest... - 4,209 887,417 911,250 940,700 
Rentals and miscel_-_-_-_-_ $974,705 $819,249 $689.155 $662,956 
Depreciation. _......--. 225,585 204,316 ST ame 
ee «hak wikuces 7 4 ¢ ,000 920,000 760,000 
DAS... wicciitne sur.$1,159,412def.$256 ,652sur .$622 ,733sur.$201,614 


OFFICERS.—Pres., Galen L. Stone; Sec. & Treas., A. R. Nicol, 
B'’way, N. Y.—(V. 103, p. 63, 189, 146, 157, 760.) 

ATLANTIC MUTUAL INSURANCE CO.—See V. 102, p. 439. 

ATLANTIC REFISING s: —ORGANIZATION,. &o.—In rated 
in Pennsylvania 0. Has refining plants at Philadelphia, anklin 
and Pittsburgh, Pa! wie manufactures extensively lubricating oils one 
sells oil extensively in several Eastern States. sore ON0.000 500: pons 
Standard Oil Co. of N.J., but ted in 1911. Stock, $5, $100. 

Dividends Dec. 1914 to Sept. 1916, 5% quar. 


REPORT for calendar year 1915, in V. 102, p. 610, showed: 
Cal Total Deprec. of Bala 


11 


epr nce, Total 
Year. — Inventory. Paid. Sur. or Def. Surplus. 
cr. 210,553 (20%)1.000,000 sur.4,592,425 25,347,934 


1918 ---4; 381,902 
914 ‘940.741 deb.1,932,143 (5%) 


250,000 def.1,241,402 20,755,510 

OFRIORRS -—Pres., J. W. Van Dyke; V.-Ps., W. P. Cutler, W. M. Irish; 
Sec., D. Anderson; Treas., H. S. Mustin. Office, 3144 Passayunk 
Ave., Phils. Pa.—(V. 100, p. 558, 814; V. 102, Pp. 610.) 


ATLAS POWDER CO.—ORGANIZATION.—In in Delaware Oct. 

is ieee and took over as of Jan. 1 1913, per plan of aon Pars of 
ner es of the E. I. + Pont de Nemours Powder Co. - 1386, 

16 1698; V. 95, p. 969; V. 97, p. 446. During 1915 sao t ¢ entire 
outs tstanding capi ‘stock of the Giant Powder Co., of Cal., and 
in Feb. 1916 the entire assets and business of Fort Pitt Powder Co. of Pa. 


STOCK.—One-half of the common stock received by th defendants 
in the du Pont Co. dissolution is without v wer "hes stockholders 


on April | 1915 ee an issue of $5. 6% cum. pref. stock 

. & d.), red so aay Aug. ae a aa as, or further 

A mt isie 1 AR my 816,800 Py ae " tg $20,000 $10, 00 Ot ,000 to be coal 
m hs 

ona the remainder So ed Fennd are ermaitted 


pig gig 2s at par. mn on basis stated in v she Dp. 1627, 1800 for $l, 
on stock, ‘mak 

Oe Pres Ol 000 pret Ss 00s, amount out. 
have been paid jn full on or before April lll 

DIVIDENDS.— 1913. a8} 6. ios. 
On ar _M- 1% Vee 2 2.2 $. 8 = 

tal a 1916, 5, March 16, Fane 15 a and Sept 5g paid on common Sart 

tre estire bond tasue of $3,000,006 was calied and retired on Aug. 1 ‘ib. 
REPORT.—For cal. year 1915, in V. 102, p. 604, 706. showed : 
Gross * Net Int. on 


Balance, 
Dividends. 8 ‘ 


440 Comencn. when subscriptions 


Year— Sales. Income. Inc. Bonds. Divs. . 
1018). <5-2 9,289,492 1,705,851  _----- 213,250 (11 437.315 1,055,286 
1914__-_- 5.133.307 474, 150 £8380. 000 = Niceiikin 6 179,961 ‘114.189 
*A ng $ 4,088 n —(V. 102, p. 604, 
610, 706, 802, 1251, 1437; wirty igor. conoo. Vv et “p. 581.) 








os QUT YSHLES Gi GUA 1 & CHOCOLATE co. —See plan, &c., V. 102, p. 
ov Pp. 

BABCOCK & in my CO.—ORGANIZATION .—Incoi in N. ¥ S 
in 1881 and manufactures water tube boilers, heaters, &c. tock au 
and issued, $15,000,000 (par $100). No bonds; no mores. Dividends 
7% ne annum have been paid Q.-J. for 20 years. Plants at Bayonne, 


Bar m, Ohio. 
Wells; V.-P., Hoxie; 


~ OFFICERS. —Pres., E. H. 
Eustis; Treas.,J.G. Ward. N. Y. office, 35 Linerty. st.—(V: gr) D- iss 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .— 

Incorporated in Pennsylvania June 1911 as a en on. Works in 
Failadephia: foundreis, snopes. f &c., at Eddystone, Pa., and a, near 

Lewistown, Pa. Cap acity 2,6 ‘locomotives yearly. , A Pa! 1623. 
See application ie list, mn é 2. oP 1105, and offering. V. 92, 2 "1703. In 
1915 arranged for erection extensive new sho at Eddystone, Pa., 
eventuall ~ construction of locomotives, but for the immediate use “under 
lease b: n Arms Co. of Dela. and Eddystone Ammunition oe: 
of N. have jorge orders for war materials. See V. 102, 
705; V. 103.5 aa 1120, and sake Steel & Ord. Co., V. 102, p. 715. 

STOCK.—Pref. stock os A inomeeene b - entey goament of majorit 
pref. shares outstanding. Vv 92% 1703; V. 93, > 7. In Mch. 1911 wh 
dends had been paid since incorporation at rate o 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 

DIVIDENDS.—On pref., 1912 to July 1916, 7% 34% s.-a.). On 
common, in 1912 to July: 1915, 2% (J.&J.); July 1915, none; 100, p.1834. 

BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and A. lot at 107% ~ < annual os fund of 
2% of ~~ maximum sande t maretencre issued. » p. 40; Miow't p. 1104, 


1046; V. 92, &: Ps 1703); two sinking fu Aon BA Ag egat 
were 915 a 1916. Standard Steel Works Co. has auth. $5, 000, 
[st - 4-4. fund 5s, of which $5,000,000 have been issued, $1,600, 
having | oon. rere, by the oe fund. i fund, $200:000 yearly 
Vv. 232: V. . 1416 2.p 1245. 
REPORT pa Ty reek ending Dec. 31 i915, in V. 102, p. 705. War 
— Gross 1916, git. p. 495. 
— ‘OSS eon Pref. Divs. Com.Div. 
porte. Rt (2%). Sur. or Dd. 
5.22 0: O83 ,011 $3,510,383 $683. 567 $1,400,000  __.__. sur.$1,427,816 
13,616,163 1,524 1 *400:000 


1913, > ,000 def. 1 eee? 

acid caeubas Dee. 31 °1915, $4,865,837; incl., Standard $6,115,959. 
OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. one 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS ee L. Austin, Alba p- Johnson. Samuel M. Vau- 
clain, William Burnham, E. T. Sto sotestey. © . F. Pryor, Thomas De Witt 
Cuyler, Samuel MeRoborte, “Charles D. Norton, Francis M. Weld. Office, 


N.’ Broad St., Phila.—(V. 103. Pp. 495, 1130.) 


(THE) BARRETT COMPANY ORG ANTEATSON _—lnnerncrnaad in 
New J op Bes 903. Owns and operates through its subsidiaries 
noe an fants in 37 cities of U. 8. aon for manufact 
Cc. 


acturing 

var the '7 .000 

stock of the Barret $450 
125, 1318; Le 96, 6. D. 717: . 97, Dp. 730,81: 8 


above (fro Products Co. 
stock and eee! all stock cureitieenes. nye 
STOCK.—tThe full-paid common stock Ki. ways 
stock and no additional morte or ponded debt can be placed without a 
two-thirds vote of the stockholders. Me - 125. Stocks listed on N. Y. 
Stock Exch. in July 1916. V. 103, p. 1. 
Both classes of stockholders of Oct. 3 "1915 were allowed to subscribe 
at par for 15% of new pref. stock, or $1,989.000, to retire the $2,000,000 
gold notes called and paid Jan. 1 1916. See V. 161, p. 1191, 1466, 1554. 


There are also outstan $140,000 bonds of the Peters Paper Co. of 
Latrobe, Pa., which is owned by this company. 
190. A = 1910. 1911 e Pron 1916. 


DIVIDENDS (%)— 
On common in cash___-__- 14 Zo 

Also Nov. 19155% and in Ju yisie7 0% instock. V.101, Dp. 1466. 

EARNINGS.—To June 30 ( 03, Pp. >): 


1914. 
After deducting 6 mos. aes on pf. stk.$2, nae 454 $052: o79 


ae 
REPORT.—Report for cal. year 1915 in v. 102, p. 1248, showed: 
income, $3,121,184; bond et &e., $638, ref. div. (7' ), $175,000, 
com. div., in cash ( 794), $761,088: Im stock: %). $538, » sur., 
or kar Mel. "marulnon tee & tans, endien fone Us 1915, after divs on pref. 
stock were $952.47 AT79, 9. against $545. 078 in 1914. Vv. 371. 
OFFICE hairman, I. D. Fletcher wi hilds: Sec. and 
,E.J.Steer. Office, 17 Battery Place, N. yd: fos. Dp. 241, 495.) 


BETHLEHEM STEEL CORPORATION ORGANIZATION --Theat- 
rated in N. J. on Dec. < 1 as successor, per p pay F Bolisenese bons of the 
.-S Shipbuilding Co., and uulred the entire od “ot th ehem 8 
Co. and of the following shipbuilding concerns: Union hee Works, =< 
keno © Bankes © Hollingsworth Corp., Me mehr Del.; Samuel L. 
VST. 1350: rag bp o8 V Od p i121; V. : 106." D- 2018.” Hes oo contract 
Coke Co. with | on to 0 buy the plant 
. 00. p- 33 231. In 1915 
12,000,000 on enlarging its Ha then. - 102. p. 156. 
ethleh: ted 103 


early. 


and Maryland Steel 
ts of the sellers and their subsid guaran e ent 
of all obligations. To for the assets to be taken over, $31,941,630 in 
- | Rom DAF 1916" ed of which $3.500_ 000 to retiee a nt ones 
ep. , were ’ * * 6 am it 
Steel la trust bonds of July 1 1913. i " ; 
243. See also “C le,” V. 102.” DP. a 


‘ . 63. 
etree tlte Mines Co., incorporated in Delaware Jan. 18 
interests, operates the Tofo iron mines near 
ae aa Rg the Bethiehem Co. re- 
ve ae pe me awe, Yai sesue .- 
aes Soe be pe . . 287, 1028; V.. 98. p. B33. 
eee bpertare 0, Mass 
guaran fe. 1900.1 - 20-yen 5% ais of nee fie. 
tion. 
In M Bob ig putea wd 


roe Plate Co. 


1916) 


Vv. 102, Pp. 1348. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Booth Fisheries—Common stock $10,000,000 authorized_...| ____ $100} $5,000,000|See text See text|See text Central Tr Co of Ill, Chic 
1st pref stock (cum since Apr SURED 900 18.5 - occ cnen ss aes las cewaiue 4,110,000)7 in Ps Q—J |Oct 1'161%% do do 
Sink fd deb $5,000,000 g red 101 conv into Ist pf stk.xc*! 1911 1,000} 4,111,000 lA & OlApr 11926 Nat City Bk, NY: or Chio 
Borden's Condensed mik-—Common stoch $22,500,00U____- aida 100} 21,312,700)8 itn $516 F & AjAug 15 "16 ‘% By check from Co’s office 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110) ____ 100} 7,500,000/6 in 1916] Q—M Sent 15°16 1 do do 
Borne-Scrymser Co—Stock- ~~. ..-......--.-,--....---- ae as 100 200,000|See text/See text/Oct 15 ‘16 20% 80 South St, New York 
Braden Copp Mines Co—Debs $20,000,000 g sf calll05&int} 1916 1,000 15.000. 000 6g iF & A/Feb 1 1931 Bankers Trust Co, N Y 
Brill (The J G) Co— —Common htt ane eT afieind 100} 5,000,000|/See text! Q—-M |Sept 13 ‘O8 %%/|Checks malied 
Preferred (p & d) stock 7% cumulative -.-____._..____.- aides 100} 4,580,000|\See text) Q—F jAug 11916 1% do do 
Brooklyn Ferry Co.—See N Y aeriinel Co (V 92, p 1180). 
rooklyn Union Gas—Stock $20,000,000 _--.-....--_--.- sin we 100} 18,000,000|/See text} Q—J |Oct 2 1916 134|By check from Co’s offiice 
First cons $15,000,000 g (for underlying bonds see text) .Gz| 1895 1,000} 14,698,000 5¢ |M & NiMay 11945 Chase National Bank,NY 
Brown Shoe Co—Common stock 000,000 auth........ bas 1 6.000,000|See text See text Aue 11914 1% |Checks mailed 
Pref stock (p & d) 7% cum red 120-----__.......---...- cone 100) _3,700,000|7 in 1916) Q—F |Nov1'16,1% %|Checks mailed 
Buckeye Pipe Line Co—Stock $10,000,000-_-.-....--.---. ibd an 50} 10,000,000\See text'See text/Sept 15°16 4%|New York 
Buffalo Gas—First mtge $5,900,000 red at 115 gold___@.x 1897 1,000} 5,805,000 5¢ |A & O|Oct 1 1947 See text 
Buffalo General Electric Co—Stk $10,000,000 V. "02. p. i628 ac 100} 5,545,700|/See text|Q—M 30|Sept 30 '16 144| Buffalo 
First mariage (trustee Fidelity Trust er ee: 1899 100 &¢c} 2,375,000 5¢@ & AjlFeb 1 1939 Fidelity Trust Co, Buf 
ataract Power & Conduit lst M sink fund.......- 1897 d 1,384,000 5g |J & J\Jan 1 1927 Mewoncitas TrCo,N Y 
First Ref M $10,000,000 call at 105. V. 12 1638" Uchas* 909 1,000} 7,029,000 5¢ |J & JiApr 11939 Columbia Trust Co, N Y 
Buffalo & Susquehanna Iron—See Rogers-Brown Co 
Burns i a we ce wee ee ence ccccccn ececcce aes 100} 5,500,000|\See text F |Nov 15 '16 is New York 
Pref 7% _cumulative......-..--.-..---------2-20- enaw 100) 1,721,300|7 in 1916 —F |Nov 1 "16 1% |New York 
Bush Terminal Co—Common stock $7,000,000-_--...------ sittin 100} 5,253,125\See textiJ & JijJuly 15 °16 text)_..................... 
Preferred (p & d) 6% cum redeemable at ¢ Ti | ee aes 1001 3.200 00p 6 in 1916s & Fidaly 16°16 8%) 3. Jse.-.c-«n-..---- 
First M (V 76, p 974) conv sink fund since 1907. Col. -. 1902 1,000} 3,052,000 4g iA & O/Apr 11952 Columbia Trust Co, N Y 
First consolidated mortgage $10,000,000_._-_-_---. .- 1905 1,000} 6,629,000 5¢ |J & JiJan 11955 Title Guar & Tr Co, N ¥ 
Bush Term Bldgs Co M $12,000, 000g gu s f_Col. x, c* ee 1910 |1,000 &c} 7,911,000 5g |A & O|Apr 11960 Office, 100 Broad St, N Y 


























DIVIDENDS(%).{1905 1996 1907 1908 to ants 1913 1914 1915 4938 
3% % Non 3% °5 6% 


Preferred stock... 
6 EO SS a ere eee tee 


ta 
In Jan. 1916 declared 30% on the « ones and 7% on the pref., payable 
in’quarterly installments of 74% % and 1% Fi . respect vely, April 1, 


Oct. 2 1916 and Jan. 21917. V. 102, p. 


July 1, 


BONDS.—tThe Bethlehem Steel Co.'s a 5s of 1912 ($50, 000,000 
authorized issue) are secured by a general mortgage on the real esta 
plants of the Steel company and the stocks representing its invertanene } os 

mining and ore properties (subject to existing mortgages) and the guaranty 
< the Steel Corporation pene | secured by the pledge of stocks of subsidiary 

anies owned. On Jan. 1 1916 $13,485,000 were in hands of public, 
$1, $1,630, 500 in sinking fund or canceled and $5,798,500 were in treasury. 

Of the remaining bonds $8,000,000 are reserved to provide for the retire- 
ment of the First Extension Mtge. bonds and $21,086,000 is to be issued 
from time to time, subject to proper restrictions, for additions and —s. 


——. sae a that not exceeding $2,000,000 may be used as 
assist in r 

not lone — Ren 000). V. p. 13m: 

1366; V. 1002, 1922; wv 99, D. “100, 0 80. 


The Bettiebom Steel Co.'s Ist TE TE sy A are sunrises p prin. & 


the new gorporesioe Annual Pw oe 
1050; V. 84, p. 573; V. 85, p. 470, 866; V . 91, p. 1771; 


ion 
1260. 


necessary to 
unding. Annual ws fund Y. > of ae outstanding, gone 


aed 
Piss . 


The EM pond Tron Works Dr Docks Co., a subsidia Bj ine 4 Be ti8s Tron 
Works, took over on Nov. 1 1908 the propert of San Francisco Dry Dock 
Go., and issued 20-year 6% purchase money bonds ($574,000 oo eenaine 


Dec. 31, 1915), besides assuming $500,000 underlying 5s. V. 
e Harlan & Hollingsworth Corporation issued $450,000 


88, 
6%. 


- 941. 
serial 


1d debenture bonds dated Apr. 1 1912, due $90, mg Jan, 1 = an 1034 to 


mature ,000 y Mar. 1 1014 to 1933, being redeemable e? a whole 
YY & pm time’ at a 3% end int. on 90 days’ notice. V. 96, p. 1 


918, but redeemable at ¥ 4 on oad interest day (J. & J.) 
The Titusville Os. ) Forge Co. Ist 5s are guaranteed prin. 


a hase money bo 
Authorized issue limited to $60,000,000. V. 103, p. 322. 


492. 
of 1916 in Penn. Steel properties, see above. 


FINANCIAL.—In July 1916 contemplated expending $10,000,000 on 
the Steelton and $30.000,000 on Sparrow’s Point plants of Pennsylvania 


Steel Co. and $30,000, 000 on the Bethlehem plant. V. 103 


» Pp. 322. 


REPORT.—Report for cal. year 1915, in V. 102, ols. 1158, at 


(Incl. Sub. Cos.)— 5. 1914. 1 1912 
Total net income-_--_--- $24,821,408 $9,649,668 $8,752,671 $5. 114,440 
Interest on bonds, &c_. 2'342:596 2'212:375 2°101,183 3,915 
Exting. min. inv., ek Soe ane 1 Bonen 1 ee +306 


Depreciation fund____- 


4,377 0000 0578 
Pref. divs....----... $345'500 (7)1-048 360 (5%3748 400(5%) 745.400 
Common div 0% in 1$18\4°458'000 nn sae ncaa ? 





Balance, surplus_---_- $12,260,653 546,460 $4,377,302 #418. 1241 


FFICERS.—Chairman, Charles Schwab; Pres., Eugen 
V bs bag Archibald Johnston; He s. Snyder; James H. Ward: 8 
Treas., 


B. H. Jones; Asst. Treas. & t. Sec., T. A. McDonald. 
DIREOTORS.—O. M. Schwab (Chairman), George R. Sheldon, Pliny 


Grace; 


ec. & 


Fisk, Archibald Johnston, C. Austin Buck, John W. os , Allan A. Byen. 
Wm. M. Barnum, Henry 9. Snyder, pera ronner, B. . Jones and E.G. 
Grace. Office, 111 Broaaway, N. Y V. 103, p. 63, 241, 322.) 


(E. W.) BLISS & CO.—See V. 103, p. 63, 146, 495, 1212. 
BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 


May 10 1909 and purchased at receiver's sale all the assets of 


A. Booth & 


Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 


at whol e and retail fish, oysters and all sea 


7 and has a large fleet 


hing boats on the Great Lakes and Pacific Ocean. On April 11911 
fF the N. W. Fisheries Co.. and in June 1915 rr onal salmon 


canneries in Southeast Alaska and Wasnington. 


- 2088; 


V. 101, 


p. 530. Booth St. Louis Cold Storage Co. has or is to wad y a large’ cold and 


storage plant in St. Louis. V. 101, p. 1976. 


ooth Fisheries Co. of Canada, Ltd., was sasorporated July 4 1916 with 


$1,000,000 capital stock, primarily to take over om 
wick Sardine Canning Go., with a plant near St. Andrews, 


Loperate the New Bruns- 


STOCK.—The first ref. stock, cum. from ‘April 1 1912, with 1 no voting 


wer except while dividends are “not paid or set aside 
Froiders of the 6% debentures have the option of exchange 


1438. 


at par for the 


first pref. V. 94, 125, 489. ‘gt first pref. paid July 1912 to oF. ieee 
1 PO. -J. On cconunam paid 4% April 1913 in new pref. stock. B- 
5 In May 1916 issued $1,094,000 pref. stock, m g total $4, Yio. $0 


ONDS.—Of debentures ($5,000,000), $332,000 were on April 6 1916 
BON for additions at 80%, of cost, and $861. 000 were in sink. fund. 


Cum. sink. fund $150,000 reat at outset. . 96, D. 655; V. 


Midland Cold Storage 5s, 3 ,000, due $12. 500 yearly gl 


Total cold storage bonds © 31 1915, $343,814 


101 


1947-192 


1191. 


9 
ranteed i. $500, 0.000 ist M. serial 6s of Booth-St. iouls Cold 
cS Sea. 1 1917 to 1931, but callable at 102% and int. 


p. 2344. 


REPORT.—For cal. year 1915 at length in V. 102, p. 970, 983: 


Calendar Net ne. Se- -, De ree. iG. Pref. Divs: 
is? Peg Soo «6 dee 7) © $307334 — $180-005 
1914 ceasehh me i pig 


O ape 1,489 344,563 393,535 


V. 102, 


Zelanes, 


$164.653 
29,391 


DIREOTORS —R. 8. Tuthill Jr., K. L. Ames, P. L. Smithers, W; G 
Wright, New York, K. L. Ames is Pres.: W. G. Weil, Sec., and P. 
Sinttheee Vice-Pres., Gen. Mgr 0 offices, Majestic Bidz. 


Df Geo. Goodnow, J. L. Stack, W. J. Feron, Chicago. 


—(V. 101, p. 1976; V. 102, p. ett Tas. "esate v103, p. 241. 


Ww. S, 


BORDEN’S CONDENSED MIL ie CO.—ORGAN patho inN.J 


1899. V.68, p. 821; V. 69,p he | «Tad . 74, p. 97, 579; V. 76, p. 656. pa 
adjustments A i9i6: V Vv. 103)% p. 6 
DIVIDENDS— 1903 Rens 1906 "8 ‘0708 to’14 °'15 1916. 
On common (%)--------- 8 1% 2 : § ., 8 yeasty 8 8 
Pre way oe Frederic Tayior: V.-P’s, Walter M. Gladding, H. N. Hallock; 
Treas., "Frankl hs. Shove: Sec., Sidney J. Pearson, 08 Hudson St.— 
(Vv. 93. Dp. OTS V. 103, p. 667.) 


BORNE-SCRVESER CO.—ORGANIZATION, &c.—In 
Jersey in 1893 


ted in 


corpora 
- Has lubricating oil a ret at Claremont, Jersey ot: 
» p. 1390. 


“y e a controlled by Standard O 


iil. See Standard Oil Co. of N. J., V. 85, pb. bie. 790; V. 





Stock, $200,000; par $100. Dividends: 20% Dec. 20 1912: Oct. 1913, 
1914, 1915 & 191 , 20%. Office, 80 South St., N. Y.—(V. 99, p. 819.) 


BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns 
entire stock and bonds of Braden ee deed Co. (Maine corporation), which 
Owns and operates in Province of O’ Higgins, Chile, extensive mining gee 
erty with mill capacity of about 4,400 tons of ore per day, which it is Be 
posed to increase to 10,000 tons. Kennecott Copper Corporation (which 
see) owns 99% of the 2, 590,706 shares authorized and outstanding (reduced 
from 2,800, 950 shares s July 14 1916). Bonds authorized, $20,000,000; 


issued, $15,0 102, p. 524, 713; V. 103, p. 63. Report of 
ae} in V. 101. b. “1970: See report of Kennecott Copper Corporation in 
RNINGS .-—Of Braden Copper Co. (operating co. . V. 102, se: 
Odlindet Co ~~ Net Other Bond.ac.. Balance, Nota 
Year— Produced. Profits. Income. Interest. Surplus. Surp i 


3 $5, 815.2 245 $2, ale ,239 $261,055 se 518 $1, 647, 776 $1, 644, 253 
Braden output in 1916, V. 103, p. 1414.—(V. 103, p. 63, 146, 58i, 1414.) 
BRILL ne J. G.) CO. po onok gn —Incorporated in Pennsyl- 


vania Aug. 1 1906; organized = 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 


STOCK AND BONDS.—Of te preferred stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 

and none ean be created without the approval of 75% of preferred stock. 

DIVIDENDS.—On pref., 1%% quar. to Aug. 1914; Nov. 1%: 1916. 
4% (1% 9. --F.); 1916, el wr 3 Yi quar. “99, p. 1217, 1368. On 
common, June 1907 to March 1 » 1% quar.; June and Sept. 1908, 34 of 
1%; no none since to May 1916. 

ORT.—For =. ial 1915 in V. 102, p. 605, showed: 


oun oper fe. De rectation Preferred Balance, 
ear— pene erve. Dividends. De wf 
ae $4, aon. iz +. 12 817° "$193, 973 (4 79)S183. 200 $ 


1044 le eal 4:903:511 4,590,405 286 250 127 366 
Pres., Samuel M. Curwen:, V.-P., Willinns at. Hestin dav. 


* 
J. W. Rawle; Sec., Henry OC. Esling.—(V. 100, p. 638, 1598. Vii 102, p. 605.) 
BRITISH-AMERICAN TOBACCO CO., LTD.—(V. 102, p. 1899.) 
PM 5 eal BOROUGH GAS CO.—(V. 102, p. 888, 2079; V. 103, p. 


BROOKLYN UNION GAS.—In in N. Y. State Sept. 7 1895 
plan V. 61, p. 831, and V. 62, p. 1141; Y. 64, p. 887; V Vv. 80, p. i854. Daily 


manufacturing capacity Dec. , 
Suit, V. 99, Bl. Pas 1 1300. 31 °15, 70,100.000 cu. ft. V. 101, p. 1630. 
DIVIDENDS —/1906 1907 1908 1909 to 1911 1912 to 1915 ay a 


Since 1905 (per ct) - 3 O 5%  6yearly 6 & 2 ext.yly. See t 

3. yeaa. 1912 to Oct. 1916 paid 6% p. a. (14% Q.-J.) and 2% 1% 
BON DS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 
Bonds— Ne tee Outstanding. Maturity 


Citizens’ Gas con. mortgage____5% F. > As $384. 000 Feb. 1 1940 

aS ee pei eR RE eR A cal. 30 ‘1015, 
— epo’ Cc ice Comm a ‘or ear ° 

in V. 198. p. 1890. showed 13 


gross, $10 rig. age net fover taxes ,324,212; 
other income, $232,167; int. gat onds, &c., $839,319; divs. yi 440,- - 
000; bal., sur., $277,050, , 10 0,730,812; net 1 18. 
Accountants’ report 1907 to to 1912, oA Ay .p-1501. Ann. meeting V 
Pres., James ‘ Jourdan: Vice-Pres‘ts.. Vi Wm. os et and 
176 Wag 
N. Y.—(V. 100, D. 312, 1260, 1343; V. lol, p. 1630; V. 102: ’D. 1890 tit 
BROWN SHOE CO.—ORGANIZATION.—lIncorp.in N.Y. Jan. 19138 
and uired the Brown Shoe Co. of Missouri. Grivetee 9 large modern 
lants, 5 in St. Louis and one each | Moberly, Mo., Brookfield, 
ro and Dixon, Ill. A ate net floor space, over 15 acres. In 1912 sold 
of own manufacture and outside goods about 7,000 ,000 pairs of shoes. In 
Feb. 1913 acquired Barton B Bros. of Kansas City, V. 96, p. 556. No mort- 
cage or or funded debt, except $60,000 real estate mtge. By: 96, pD. 

K.—The pref. stock is redeemable at any time, all or part ( ro 
rata), a also upon dissolution at 120 and divs. on 3 mos.’ notice. No 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior stock issued by vote of less than 75% of each San, poe 
pref.andcom. Sinking fund out of surplus profits to retire at least 2 Ae 
annually of the maximum pref. stock at any time outstanding, any deficit 
to be made up in seequem years. Pref. shall not vote for directors unless 
four quarterly dividends are in default, but thereafter, while such default 

exists, the election will be vested exclusively in the pref. 
DIVIDENDS.—Div. on pref. from Feb. 1913 to lor, 1916, 1% % quar. 
V. 08. B1064. common, 1%, paid Feb., May and Aug. 1 1914; none since. 


EPORT. —For 6 mos. endin Apr. 30 1916 (V. 102, p. 2074), net earn, 
ings veoe retire ge oss of $52,041 in 1 1915; pref., dividends- 
, 2 Ss : : 
pli4 sur., $447,115. a 102 p18 5; contingencies reserve, $50,000; 


3. 
For year ending Oct. 31 ste see V. 
786,131; oper. 5 ( 101" 0:289.408; total income, $10,- 


admin. 405; int. $146 432; 
depr., $130, 636: pt pref. — ob). $37 3 006 def., Pers. 
ph Geo. Warren Les. Pres., John ee Bushey. -Pres., E. R. 


MeOartin y; 7 teaas., H. 8S. Hutchins; Sec., Wm. Krail.—(V. 103, Dp. 409.) 

ons EAE HUGE UNE CO; ORGANTRATION, ne Incoposptad i 
pipe lines in oO ormerly contro 

Sranderd Oil Co. of N. J., bus sesremnsed in 1911. See Standard oe Co. 


of N. J., V. 85, p. 216, 79 v0 V .. 93, D. 1300. Stock, $10,000,000; 
* | Repo “Ue 8-8 00; ba pal: 102,» 336: ioe as Net Ye ios $01 
divs., $2,800,000; b , $382,843. deeaeatcs: 17187; 


Divs, in {gis i iDigs 5 10% (10% Q —M): 1914, Mar., 10%; June, § 8%: 
oe er %: D os 4%; 1 tar. June. Sept. and Dec., 40 iote 6, > 
03, une. 5 %, ani La "4%. p. 1369. Pres., D. Bushnell: 
en. Mer., O. S. June; Sec., %&: eorge Chesebro: Treas. W. A. 
Ft » Office, 26 Broadway.—(V. 102, p. 524.) 

BUFFALO (N. Y.) GAS.—A conasttteston in 1899. See pee leting. V. 77. 
- 34. Stock, com., $7,000,000 Blog. Sen non-cum., $2,000,000, of which 
1,713,000 Panel Harry arty’ named $1 On t. 24 1914 Pres. Alexander O. 

umphreys an ‘alo were ap ted receivers 
the onenpen peng beteg Ey ~¢ Ak. to pay the floa debt ‘and fo for 
wereiee cogmtel. i) $450, Mer ggay | 1914. V.99, p. 896, 44 
oy Poreeure 730, ordered in May 1916, but to Oct. 

“Bondholder 


1 no date h been set. 
Protective Comm ee, Woman V. King, Chairman; Geo. EB. 


Warren, Sec.; Columbia Trust Co., N. Y., depositary. Majority deposited 









































OcT., 1916.] INDUSTRIAL STOCKS AND BONDS 149 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Butte Electric & Power—See Montana Dover Co. 
utte & Superior Mining Co,—Stock auth $3,500,000 -...| -... $10} $2,901.970,See text| Q—M (Sept 30°16 62}4|.--------.----------- - 
Butterick Co—Stock $15,000,000 (bonds see text)_....---- 5s ina 100} 14,647,200/3 in 1915} Q—M |Sept 1°16 %4%/|Checks mailed 
alifornia Packing Corp—Com 500,000 shares (no par)-.-| ---. |-----... 335 ,202| 2.2220 | on -nnnn| nono nn wee nn nn | oo nnn anon anwesennesens 
carrer neon 7%, cum conv $10,000,000 call 115 & diva>-=22-) 22 /"""100) 7.405.800\8e6" west) “OF "| ooo Csitnabin Trst 63, NY 
ornia Petroleum tock, common, 7. au che . A | thie wires 0 * 
Pret (p&d) stock. 7% cum éepart red text $17,500,000 auth| _... | 100| 12'345,026|8e0 text| O—J lOct1 161% 
onds of contro compantes— 
Amer Petroleum Co Ist M ¢ red 106 beg '14 sink fd--.--- Bt 2006 |-scmence 691,300 6¢ |J & D/\June 1 1920 Southern Tr Co, Los Ang 
Amer Oilfields Co Ist M g red 105 beg '16 sink fd__.----- BT SUE liscsneue i 127 ‘400 6¢ |F «& A| Feb 1930 
Calumet & Hecla Mining—Stock ($12 per share paid) -___--- sci 2 2,500,000) See text | Q—M_ (Sept 22 "16 50% 4p 'nt io as aa gn ee karen oe 
ambria Ilron—Stock (4% guaranteed)_._.......-.---- PPR FS 50| 8.468,000/4 in 1916/A. & OOct 2 1916 2% |Checks mailed 
mbria ee PE G59. oo, 000 Re ke tk wa oad ne een ek Ae 50} 45.000,000/See text | Q—F |Nov 15 ‘161 do 
u ‘ompanies— } 
Attra" Water Co Ist = © ig00 T00 «gs 8 Fy eT 1918 vo 1909 | 1,000! 3,555,000 5¢ |J & DiJunel 1939 Girard Trust Co, Phil, 
wn § oO lst ue eac ec 
SED OE. Wate Ae ones Gucnk moma ae eteradkane 1916 | 1,000 1,300,000 5g |J & D)|Dec 1 1918-27 Philadelphia 
Beaver $8 Co 1st M due June i 1918 to *20 $13,000: 1931 | 
w n ta eee: oe i OM ren cate ts 6 mk $0 800765 1916 Lon 8 385.000 5g |J & DJunel 1918-28 do 
reshin ach Sagres ty Ms ei: (oetntoabe S00, 000 oan ccawaloscua oft dag sb ke one cil seb eds) eee eee en 
—_ f stock (p & “dy 7% cum $20 ie Ri ER ER as | 100) 12,150,000/7 in 1916 Fd 2 sd : "16 1 % %|Checks mailed 
1st gold bonds red 103 see text....-- FC.xc*&r*| 1914 | 500 &c| 9,500,.000i 6¢ /|J DD '16-'26 | First NB,N Y & Ohic FC 
Celluloid Co-estock $6, 000% OA SP eas sae a 1 5,925,000|See text |Q— —™ 31 Sept bo "16 2%)Office., 36 Wash Pl, N Y 
Cent Dist Tel Co, Pitts—ist M $25,000,000 red text_FPixc*) 1913 | §00 &c; 9$,950,000 5 J D|Dec 1 1943 New York and Pittsburg 
} 
v.99, P. 595. is 1473, 1676. April 1913 coupons were paid from money | geles districts; and (b) 96% of American Oil Fields Co.,V. 92, a5, 
aarey - 296. The Oct. 1913 and April 191 coupess yore Bus: which claims 9,800 acres fn the Midway, Sunset, McKittri - dna 
bat ga 0 of the Oct. 1913 coupons were paid later. V.97.p A oad Hills oil districts of Southers California, and all the stock of Petroleum 
Repors for for year 1913 in V. » p. 44, showed: Midway Co., Ltd., which owns 60 acres in Midway oil field. 
$513, ar A ag i bon 90,250; bal., def., R768 44. Pres., A.C. oa Status Total Total 
hreys. 165 B'way.—(V. 100, p. 1439, 2013; V. 102. p. 1720.) (As reported Dec. 31°15.) Authorized. Issued. Public. Holding Co. 
BUFFALO GENERAL ELECTRIC CO.—Seo issue Oct. 1912; V. 102, “*Pjets, 0% noncgum- 2. 300.000 $12.488.200 $108. 100 813 BR aoe 
D- r oid tonda- Z°0n0'000 eBay oon 
coCURNS B D6. Wasnt and eoted) coe] Conia ye ¥. baa eo é am, * Slineids Co. stoo! souk 23°000,000 18.308 300, 1 833: 30 sf 667.500 
msolidation Dec under laws 0 . 96, c ,800 
on N. Y. Stock Exchange in Oct. 1915. Dividends ee stock 20-year 6% bonds. 10,000, /000 2.242.200 127A 


Nov. 1913 to Nov. 1916, 5% per annum (1%% quar.). 
March 31 1916 (out no earnings) in V. 103, p. 241, showed purchase money 
Seem, $202,975. For year ending March 3i 1916, net profit, $678,- 
810.—(V. 102, Dp. 1164, 2256; V. 103, p. 241.) 


BUSH TERMINAL CO.—ORGANIZATION, &C.—lIncorporated in 
New York on Feb. 10 1902 (V. 74, p. 477). Owns excensive ——e on 
the water-front, 40th to 51st streets, a V. 76, p. 974, 1032; V. 79, 
p. 1956; \e 82, p. 1039; V. 88, p. 163; V. 91, 1771. 

As A.3 an for > munici ally-owned waier-front soetest in South Brook- 
I 1686, 751; 6, p. 865, 1492; V. 100, p. 1170, 1835. 
ossible a ‘os ‘Bayonne, N. mF - 102, p. 3343.” 

PREFERRED STOCK.—In ott AS. gh the initial $5,000,000 pref. stock 
Saiteple at 110 & divs.), may issue: (a) from time to time not exceeding 

000,000 additional pref. stock on consent of a majority of the directors 
and a marrity, in interest of all the stock vege gr sea and (b) a further 

:000,000 pref. stock on consent of a yee f of the directors and . ma- 
Jority in in interest of the common and of the pref. stock outstanding. V. 92, 


BO NDS. —Of the consol. 5s, $3. 371,000 are eupeves to natse a [st 4s 
of 1902. See listing s spplication. V 88 p. 163; V. 79, p. 1956; V. 80, p. 999, 
1088. BATT: V. 81, 427. 


Terminal Buildings Co. "Ril ae = iy 2 office, a and other buildi 
. gf end and Brooklyn. PR “ f 1934, 1111; 
ry Dp. 1809; v 02, 1344. 


Balance sheet of 


in N 
V. 97, pe 1904: Vv. 100, D.1675; VS 10 


DIvs.— 196. 1907. 1908. 1909. 1910. 1911. °12- 14. 1915. igs. 
Pref. (new) ..;—————Issued in 1911—————- July,3 6 yrly. 6 
Common ---. 0 0 0 A 4 yriy. 4% 3 

Do _ in stk. 5 


In Jan. 1916 216% cash and a special dividend of 2: 
= paid on the com. stock ), joes extras 

being on n account of increase in value of property. ‘102 oy 18 

EARNINGS (all com eae - —For 4 mos. ended Vase 0 1316. 


$1,020,194; net, $633,126; interest, $282, 137; ‘sinking i fund, $37, 6. & bal- 
ance, surplus (for dividend), $313,844. V. 103 


% % in com. stock 
, and again in July. (V. 103, Gs 


saEPoRt for year en Dec. 31 1915, inV. 103). B; 1344, showed: Gross 
1.632. 107; nets $1. 345,177; other income, 58; charges, $711. 7H: 
pref. (6 $138,000; com. div. a om : bal., sur., $319,411 
** . et ook ha -. 


. . . . . 


; Sec. Asst. Treas., Her Bonghee n; Asst. apart 
100 Broad St. ve Yvon 101,p.1976; V.102 p70" "533, @39 1344 


2344; V. 103, p. 63, 322 
“BUTTE & SUPERIO MINING CO.—ORGANIZATION.—Incor- 
in Arizona 1906. wns mining claims in Sil 


are ver Bow 
Mont. (area 164. & eA, in in other claims having an area of 
3 acres and em OR ri at &e. 


me. 
AppEsS to list describing properties, 


Simo 
Office 


¥'ios: 100, aap , 1602; V. 102, p. 1635. Output chiefly zinc spelter. 
Vere MteeN. Y. Copper Co. issued $150,000 10-year M. con- 
vertible bonds dated June 1 1915 (incomes for 5 years), 10300 000 000 authorised 


V. 100, p. 644, 1754. Present name assumed in 1916, Vv. 102, p. 1635. 
STOCK.—Of the $3,500,000 auth. stock, $2,726,990 is outstanding: 
DIVIDENDS.—From June 1914 to June 1916, r wine Gividents of 75c. 


quarter, Sept., $1 25. Extra payments 1 same, $5; 
Bec. , $7 50; 1916; March, $3; also p be 30, S10 00%): f 46 


EARNINGS. —The total income for the 6 mos. to June 30 1916 was 
$7,771,825, and balance, surplus, $5,616,969, against $4,762,934 and 
$3,270,310, respectively, for 6 months in 1915. 
REPORT .—Year 1915 (V. 103, 237): Sales, $12,087,117; net profits, 
$9,074,152: oth. inc., $51,795; divs. 180%), $4 tgp Angele 
OFFICERS.—Pres., N. Bruce MacKalvie; V.-P. & Om. Me.. D. OC: 
ng; V.-P. & Gen. Counsel, K. R. Babbitt; Sec., A. J. Ronaghan; 
Treas... W. Peters —V. 103, p.'237, 241, 667, 940.) 
BUTTERICK CO.—See page 195. 
eALIPORNIA PACKING CORPORATION (OF N. Y.).—ORGANI- 
ON.—In Oct. 1916 incorporated in New York to acquire (V. 103, p. 
ort free of mortgage or other funded debt, the business, assets and prop- 
erties of J. K. Armsby Co.; California Fruit Canners’ Association: Central 
California Canneries; Griffin & Skelley Co.; and upwards of 7 70% of the 
capital stock of the Alaska Packers’ Assn. The ne Rye packer and dis- 
tri utor of California dried fruits and canned | ee , and an important fac- 
tor ua ee a earepine industry; Alaska ackers’ Assn. is the largest 


cker ed salmon in the world. Total net assets are figured at 
19,500, 00" a William Salomon & Co., N. Y., are interested. it ¥ 
STOCK. 


—The pref. stock is convertible at option of holder into common 
stock at any time prior to Jan. 1 1932, 144 shares of common for 1 share of 
pref, and is subject to redemption at 115 and accrude dividends 


—Approz. Earnings er share— 
EARNINGS.— Earnings. Pref’ Stock. Commen & Stock. 
Aver. pate for last 5 fiscal years.$1,391,172 $18 per share 3 4 per share 
ee 1, 071 


4 
Present fiscal year (estimated) _ 2'250:000 30 3 _ 
Above earnings on common stock are after allowing 7% on the pref. stock. 
DIRECTORS.—Wm. Fries, Chairman of Ge Board. and J. K. Armsby, 
Presgens. Other directors: G. N. Armsb ZS . Barthold, mR. i. ae. 
oudstetn, 


ley, C. H. M. J. Fontana, 8. L. A. G. Griffin, Ww. 
Griffin, W. J. A. “A Porter, L. E . B. D. Adamson, &. B. 
Anderson, J. ©. Cowdin, G. Henry, John Lawson and Jacques Wein- 
berger.—(V. 103, p. 1120, 1212.) 


CALIFORNIA PETROLEUM CORPORATION.—ORGANIZATION. 
—A holding company incorporated in Virginia Sept. 27 ye. Owns 90% of 
stock of (a) American Petroleum Co. (V. 92, p. 1111; hich 


owns or controls 2,000 acres of land in the Coalinga, Lost Hi ‘and - 


STOCK.—Common stock, $17,500,000 auth.; Bees $14,877,005 
held in voting trust to continue until Oct. 1 1917, but terminable in dis- 
cretion of . E. L. Doheny, Norman Bridge and G. G. Henry. 

GIVIDET RAs. on common, Jan. 1, Apr. 1 and July 1 1913, 1 
each; none since. p. 239, 668. On pref. in 1913 and 1914, Aye 
1915, 5%; 1916, 4% eo Q.-J.). 

. 970, 987. 
ar earnings were $812. 374, increase 


REPORT apart ~~ Py 1915, at length in V. 102, 


For 8 mos. ane, + .~ S., 
$55,339 over 1915. 103. 
¥ a. Earni ions 


‘ear— ‘ae. Mei luct : idend. Def, 
1915...-$1, 519" $1,354, 167 $817,030 ak 5586, 294 our $49, 157 
(it ae YM ae ‘241 ‘470 1,164,916 (7%) 864,012 sur.212 1542 


Fl tome ye roduction - 1915 was 4 A40. 139 bbls., agst. 6,516,784 bbls 

Donnel; V.-Pres’s, I. Fuqua, J Danai pa’ 

geonet, § . Crawford; Sec. & Treas., Norman Bri 

John L. Ohare” Office, 1015 Security Bldg., Los Angeles, 
p. 970; V. 103, p. 581, 1414.) 


CALUMET & HECLA MINING.—Stock, $2.500,000: $12 


Sec., 
falif. mat 102’, 


Becdion Jan. 


= * p. Al. Title to lands, V. 98, p. 239. 
915, - 100, Pp. 232 
In pak 1916 the com any offered to redeem, at par and int., the re- 


mainder { (about $400,000) of the $8,519,000 s “a in 1909, of which 


$2,764,000 were outstanding Jan. 1 1916. V. 88, p. 688, 566; V. 94, p. 
1451; V. 95, p. 238. 
DIVS.— __f '06. ‘07. "98. 10. "11. "12. °13. '14. "15. __ 1916. 
P. C. since '05\ 280 260 108 116 96 168 128 40 200 60, 60, 80, - 
26,8000 | 1914. ‘ oes pr rear cudinit Deo 31 19 1915, V. 102, p D. 2078" Vi. 
for 
R. L. Agassiz.—(V. , p. 775; V. 102, p. 1628, 2073; V. 103, p. 


498, B45.) 


ST CO.—Inhcorporated in Pennsylvania in Nov. 1898, per 
TONAL ” p; Oas. lcasing Cambria in Co. for o09 gt ag f%' on hs A 468. 
Dd. : ‘ 
In 1 AP the Midvale 8 Steel & O ng arra ic buy 
at d a chase She marneity antares’ in S20 es0es # ffered to purchase remain- 
at AL till Feb. 18. “Yo2, p. 616; V. 101, p. 1554, 1630, Pi71B. 1809,1976 


DIVIDENDS— 1902 to 1909. 1910 to 1913. 1914. 1915. | 1916. 
Per —- {8 3% yearly 5% yearly wo # 5 pe Sr ie Sates 
The quar. div. of 1% % ta Nov. 1914 and Web. and May wrOI5 were Je aia 

in toe S oorip. $1,687, 500 all 1 to be redeemed in 1916. . 102, p. 439. 


BONDS.—Manufacturers’ water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 to beginning 1912), and ono 
at 102% in blocks of $500,000 or over. V. —¢ ¥ Vv 90, Pe 
V. 96, p. 1090. Form of V.90,p 
6% soten. dated Oct. 1 1914, were retired S 1915. 
cuetencing sae —_ a * aS Simba se ooh Water Co., "$37 
Mahon S} O., an ambria oO 
po cage bonds shown in table above. V. 102, p. 2169, 1541, 1623, 2256. 
Bills payable Dec. 31 1915, $1,750, 000. 


REPORT for 1915, with balance sheet, was a Ys 1G. 
Total net income, $8, 546, sa de a. al 








dio 1055, showing: 
; charges 


vidends (6%), ; ° eur., "$370 3538 "In 1914 
odd t cane income, $3 : tReet in Dinkey: } “Pres. , John Ss 
Neal d E. site towa, Brewer Gehly. 
Neale ane eT Bldg., Phila.—(V. on” Dp. TON oo5e. 56: Vv. POs p. 322.) 


GANADIAN CAR & FOUNDRY CO., LTD.—(V. 102, p. 2074; V. 
103, p 


SE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 

G.) e% mn in 1 as successor to a co-partnership formed in 
poratee Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
ong and kero:ene, automobiles, &c. owes 1 ey additional at 

on which buildings have been erected and 192 acres at Fort William, 

Ont., for future development. V. 94, p. 353; V. 982. 1152: v. roo. p. 372. 


STOCK.—tThe stocks (except stock held im estate trust funds, about 

of the —_ were —-? ina "Voting trust for 3 years, which has 

been extended 8 years, to 11918. V trustees, Frank K. Bull, 
Francis L. Hine and William ne. Black. 00, p. 16 1676, 1913. 

No Maeda on the common stock in nate % per annum shall be 
declared or paid if thereby the assets applicable to A paynient of oy am 
as determined by the directors, shall reduced to less than $2,000,000 

Divs. on pref., Apr. 1912 to ‘Oct. 2 1916. 1% % quar. 

one —In Feb. 1914 $12,000,000 Ist M. serial bonds were _ sold,ma- 

ail ng $1, Dec 11914, $1 1.600, 000 in 1915, $500,000 yearly 1916 to 
O18 Sand’ $1, abo 008 “year ¥ 1919 to 1926. Redeemable or repurchasable 
on any int. date at 1 ++ out Hf if a, fen the ontiee:| issue is called, 
the last maturing bonds must be Secu a yy mort- 
gage on all the property fay Fes further by ‘by $12.000.0 .000 notes at. Lo. in regular 
euenge of bases. Qnl nds have been paid can notes 

ety mg tir gery t- payment & Fbonds, 80 so os at ate he Pi =. 
be at least r) mi tstanding paya 
were on Dec. 31 1915, $1, SIS aguhiak 8 ,050,000 =i 

REPORT for the year ec. 31 1915 at length in 
1082: Gross sales $14. 058,6 a2 oy bak 14 "305; 206 ta | pore pas 107. 
in 1913); ont mfg., &e., 512,100. ay _ eprotie 
$2,889, 82; &c., inc. and propor. reserve f 
tingent losses, 3° $50,000; pref. divs. (7%). $850, 00: Ag aM, °$1,081.325.. 


Pi7 908 406 
3am other pincome 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, vege at notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central Foundry—Common stock $3,600,000_.....-.------ BRS BESET SE  icanenclon ss inue | hie Ceotoadenakladhebhcachabh6 Canees 
Pret (p& d) 4-5% & partic non-cum $4,600,000 red 110 text} ____ |__-__-_- (ye Se Are a SS i See siiideie in 
Ist M sinking tena gold bonds $1, 500, 000 call 105.-Ce.xc*| 1911 | $100 &c ,085,000 6¢ |F & AMay 11931 Office, 90 West 86, N Y 
Cent I & C Ist M $2,000,000 not guaranteed callable 105_-| 1908 |-...-.-- 648,000 6 F & A/Aug 1 1938 do sled o 
Central Leather Co—Common stock $40 000,000_-_.-.--- eee 100] 39.701,030/See text} Q—F Nov 1 1916,2%/|Checks ma 
Preferred (p & d) 7% cumulative $40,000,000-_----- Eq ---- 100] 33,299,050\7 in 1916} Q—J_ (Oct 2 1916 1%/Checks mailed 
First lien gold bonds $45,000,000_--.-.-.--.---.--... <p er 34,344,150) 5¢ & O Apr 1 1925 Central 4) bn Pie 25 x 
Centra & South American Teleg—Stock auth $14,000,000__| .._- 100} 9,571, See text) Q—J Oct 9 1916 1 '4/Office 66 Broadway, 
tral States Electric Corporation—Com stock $10,000,000) -.-. |-.-.----| 5,451,900\See text —F Feb 19°15 4%|---------------------- 
f stock 7% cumulative $30,000,000.-..-..--.--..-... o--- |-.------| 4,543.300/7 in 1916 —J Sept30'16 1% %|Checks ee 6 ¥ 
Saoured convert a sone notes red 101, conv pref stock __Ge*} 1912 500 &c] 5,963,784) 5¢ |J & DJunel 1922 Guaranty Tr 8o,.N N 
Cerro de Pasco Copper Corp—Stoci (no face value) __-.-. ‘cis None (|666,666 shs.| See text | Q—M Sept 11916 $1|)Columbia Trust 
Convertible bon 10,000,000 RRR OTS Col; 1915 1,000} 10,000,000 6g \|M & N Nov 11925 do 
Chandler Motor Car Corp—Auth capital stock $10,000.000| --- 100 7 -000.000}8ee text —J JOct 21916 3%|------.--- Sod aie 
Ches & Potomac Tel Co—Cons M $1,500, 990 s fd call 103 . 1899 1,000; 1 201 000 J & JJuly Wash, tf y 
ee & Retousac Teleph Co of Va—lIst M @ red_____-- 1913 100 &c| 3.098, Bg M & N May 1 1943 Richmon ; + 
(pecobroust h Manufacturing Co Consol_—Stock $1,500, 600 ‘sn 100] _ 1,590: nid 40in 1915} Q—M_ (Sept 20 ‘16 344|Checks mat 
Chevrolet A wos Cor . Stock ons h $80,000 000... wbntiaes paar 100} 38,000,000)... 2.22 | nnn ewww c enw cc wn] enc en wwe neeneesecenese 
ee rocked ons 8 | 
Chicago Jur Junction a & Usics Stock Verde-Comman ssa ee i ¢ 6.500. 00.0009 tn rots 3-3 oot 2 1318 2% Ottics 36 Broad st. N Y 
% t' ear A bas a ee omen 
aS coll tr re +8 ($10, 000. 000 5s) - encenoce -G.x 1900 1,000 14 "000. 00,000 & &5¢ A & OApr 1 1940 Guaranty Trust Co. N ¥ 
s t 000, 000 ‘a’ ui ,000 
cal ist ast Mf $10,600,000 wu sieiaasnial . ex Siah.o00 1916 1,000 ion aot iF - . § iro 1 —_ “au a es ee ee Oe 
b bs ae i eee ey a Y an rst 
Gulsaas Peete feel to ok te.) 100] 6.ak5'8004 In 1016)” Qs” Get 2616 1%|Libty NatBk.N Y&Ohie 
First mtge gold red at 105 all or by lot for $50.000 s f___x! 1901 1,000} 1,347 foe's 5¢ |J & JDec i 1921 National City ness. M Y 
Chicago Stock Yards Co—Coilat tr bonds g red 105.._.OBx| 1911 500 &c|} 6,194.6 5 g A & OOct 1 1961 Old Colony Tr Co, Bost 
Chicago (Bell) Telephone—Stock auth nee 100! See Toe 8 in 1915, eM) Sept 30 1916 , 3,6 PRR pee Ge REA a 
lst M $59.000.000 ¢ red 105 since Dec 1 191 2 BC xxe* &r* 1908 |1.9N0 








&c! 18,998.000 5¢ 


First Tr & Sav Bk, Ch 





DIRECTORS.—Frank K. Bull (Chairman of Board), Warren ES Davis 
Pres. & Treas.), Ellis J. Gittens and Milton H. Pettit (V.-Ps.), Wm. F. 
awyer (Sec.), Frederick 7. 1p Stephen Bull (Asst. Sec.), F. W. 

Stevens, A. O. Choate, Racine, Wis.; Francis L. Hine, N. Y.: W. BE. Black, 
Milwaukee, Wis. Office, Racine, Wis.—(V. 102, Pp. 1054.) 

CELLU LOID COMPAN Y.—ORGANIZATION .—Incorporated Nov.28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 

No bonds or mortgage outstanding. 

DIvs.—1 hee a 1900. 7- "02 to "14. 1915. 1916. 
Since 1898, eee 8 yearly. 6 & 2 ext. in Dec. See below. 


dividend of 1 was paid March 31 1916 with an extra of 
10% dn Ape ‘April: June and Lg ag" o 


ries at Newark, N. J.; Offi og 30 to 36 Washington Place, N. Y. 
wane M. ©. Lefferts; V.-Ps., D. G.'M Maynard and Henry Rawle; Sec. & 
Treas., Carleton Montgomery.—(V. 101, p. 2169; V. 102, p. 1062, 2079.) 


CENTRAL DISTRICT TELEPHONE CO.—See page 201. 


CENTRAL ILLINOIS PUBLIC, SERVICE CO.—See V. 103, p. 496, 
and p. 64 of ‘‘Electric Ry. Section. 


CENTRAL LEATHER CO.—ORGANIZATION.—Incorp. in N. J. op 


ay. 12 PS aes 23 nization, hay YS es Ps 2751, fu. 8 Leather 
on ated Jey AL 23: Vv. p. 817; V. 81, p. 213, “560, 1176. 1852; 
es. p- 6 4. out ty sole leather. Statement to New 
York Stock: Mien si p.5 . 82, p. 159. 


BONDS.—Secured by a Ist oes on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of old comp aay 
foe's 730 all ulred) and all the stock and bonds of its subsidiaries, inelu 

4% 25-year gold | and $10,000,000 stock ofthe 
“Pennsylvania Lum (authorized amount ms 000,000). 
ee. ins one King find was established. V. 76, p. 1196; V . 78, p. 50: 


v.81, 1, B- 1176; V 5 TS Got 
T auth. bond . gtd. 5,000 Boo® viz. (on gen. 1 1916): unkened. 
.242,350, of which $5, 08. B00 were reserved for retirement of U. 
ther Co. ation fund and Dy doe a bonds; aad ia in Toss $6,500 for x." 
special +" Ki ation fun 4 reasury , ess 
exchange of U. 8. Leather pref. stock; — outstanding. $34,344, 150. 
aa cinahine. —/1914. 915 1916-——__——_ 
On common._...%{ 2 Feb., 3, , 30, 4 “May, 1; ae. X Nov., 1 
ee OO, * Ae ee et ee ees rs Aug., 1; Nov., 1 
Pref. dividends regularly 134% quarterly Oct. 1905 to dots 
EARNINGS.—For year 1915 AE. 102, 796) and 9 mos. to Sept. 30: 
Cal. Total Gross Bre -Divs. (Common Balance 
Year. Earnings. Fase pe § (7%). Distigae. Surplus. 


$ 
1915-.--12,145,589 8,465,104 1,838,207 2,330,930 teri Ket 2.707 ,929 
146-10. ,301,056 6,715,131 1,838,207 21330,930 (3)1,191,028 1.354.965 


1916-.__-13,198,675 10244,356 1,378,656 1,748,196 (5)1,985,045 . 132,459 
1915... 7,945,952 5,325,321 1,378,656 1,748,196 ------ "469 
DIRECTORS .—Edward C. Hoyt, A. Augustus Healy, ag G. Gat 
ritt, Geo. D. Hallock, Leopold Rossbach, Eugene Horton, b nage 9 Ss. Fw + Sg 
Warren G. Horton, Lewis H. Lapham, L. C. Krauthoff, Geo. Childs, 
Edward OC. Thiers, Van A. Wallin, aay ‘Einsiedler, ' Frank “i. Platt. 
Pres., E. C. Hoyt; ist V.-P., Walter G. Garritt; 2d nf -P., Geo. W * feeen: 

3d V.-P. Rupe larton: 4th \ V.-P., Walter S 8. Hoyt ’ Ferd. E. Kna 


ill. N. ffices, Whitehall Bl 7 ote Pisce and 
St.—(V. 103; p. 63, 409, i213) s., Hadtery 


CENTRAL & SOUTH AMERICAN AL GR APH.—Owns cables from 
vee Cruz, Mex., to Valparaiso, Chill, 15,180 miles, and land lines, 
730 miles, &c. including the DeonaAindied telegraph line, 1,396 miles, Con- 
ae at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 
&c. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907; of this, — miles from New York is owned 
by Mexican Teleg. Co. and 1 563 by C. & 8. A. Co. V. 84, p. 1054, 1117. 
wn ped duplicate cable between New York and Colon, Isthmus of Panama 
mpleted July 23 1915, of which 738 miles from New York is owned d by 
the Mex can Telegraph Oo., the balance, 1,514 miles, by the C. & S. 
DIVIDENDS.— @-449 4 Ss °85. '86. '87. '88-'96. '97. fe 15- al 
EAR hi Tle iii: CB 3-1 4 4 6 Ty'ly 6% 6 y'ly poey 
In 1890 20% in maoek: in 1907, 25% in stock; Jan. 1916,1% and 3% cash 
extra; Apr., in and Oct., 
EARNINGS.—For 9 mos. to » Sept. 30 ont. ) and cal. y: 
TotalInc. Net I idends. Bal. wy Total Sur 
1916, 9 mos__$2,300,000 $1,733, "500 (414)$430, 695 $i, 302. 805 $6, 190. 164 
1915, 9 mos_. 1,977,000 1,499,500 (44%) 430,695 1,068,805 5,185,180 
*15 cal. year_$2,848,993 $2,121,660 (8) 574, 390 $1,260,270 $5,337,962 
14 do 1064553 1,365,760 % ) 574,260 791 -500 4,077,692 
Office, 66 B’way, N. Y.—(V. 102, 439, 525; V. 103, p. 1414.) 
CENTRAL STATES ELECTRIC CORPORATION. —See page 201. 
RO DE Paseo we ee £o PORATION.—See V. 101, p. 
1467 Te. Inco ov. 1915 and acquired extensive 
copper, me. » de %, ty fe... “Mens. Peru. Capital gotk 1,000,000 
shares, © par value; issued, 666,666 shares and reserved for conversion of 
bonds 333) 334 shares. Divi vidends, Mar. 1916 to Sept. 1 1916, both incl. 
Sia share « each 3 mos. 
he bonds are convertible after Nov. 1 1917, each $1,000 bond into 
33 1-3 shares of stock. Also callable, in whole or in part, after Nov. 1 1917 
at 105 upon 90 days’ notice, subject to the conversion ae ont which may 
be ex -— n the 90-day od. Sinking pa one-third the net 
pa interest, with a minimum of $ 1.500.000 annum. 


mn 1 July ine peed Be 6,350,000 Ibs. of cop Ce L. Regain. 
Barney & Co. are interested. —(V.10 610; row. 103, Dp. 58 
Be fp ee MOTOR CO.—(V. 102, p. 610; V. 103, p. 581.) 


CHANDLER HoToR CAR CORP.—ORGANIZATION .—Incorpo- 
rated in Ohio on Nov. 16 1915 to succeed an Ohio corporation of the same 
Rame. Capacity 20. 000 cars per annum. Plant and office at Cleveland, O. 


STOCK.—Auth. capital $10,000.000 (par $100 ; outstanding, $7,000,- 
000. Company has no bonds, no preferred stock + ’ 


DIVIDENDS.—An initial quar. div. of 14 % was declared pay. Apr. 1. 
quar. 2% and 4% extra July 1; Oct. 2,2% & 1% extra 


EARNINGS.—For cal. year 1915: Gross profits, $1, 06. 486; net profits, 
after deduct: expenses and di See tion, iy A ‘ 102 802. 

OFFICERS ee & Gen. Mgr F.C. $9332 gir V.-Pres., ‘W'S. Mead; 
Sec., Isadore Grossman; Treas., Seer Regar. —(V. 103, p. 940. ‘ 





CHESAPEAKE & POTOMAC (BELL) TELEPHONE CO. OF VIR“ 
GINIA.—See page 000. 


CHESEB OuGH MANUFACTURING CO., CONSOLIDATED. —OR- 
GANIZATION, &C.—Incorporated in 1880 in New York. Manufactures 
vaseline and all its preparations. Formerly controlled by Standard Oll 2% 
of N. J., but segregated In 1911. See oye Oll Co. of N. J., V. 

216, 790; V. 93, p. 1390. Stock, $500.000; p: $10'. In May 1916 ‘the 
capital stock was increased from $500,000 tc $1,500,000 by a 200% stock 
dividend payable June 10. V. 102, p. 1720. Dividends in recent years 
paid quarterly (.-M.), 1912. to Mar. 1916, 40% (10% quar.). In June 
and Sept. 1916 a quar. div. of 3% and an extra of 4% was paid. Pres., 
automobiles and increased their W AleGea, forthwith from 100 to 0,000 cars 
Oo. say mg V. aie C. Sec., R. 8. Gill; Treas., Charles 
Lamont; Asst. & Treas. Wired’ ke t . Williams. Office, 17 State St., 
N. Y.—(V. 98, >= 1462; V. 102, Pp. 1258, 1720, 1899, 2256.) 


CHEVROLET MOTOR CO.—ORGANIZATION.—Incorp. in Del. in 
Oct. 1915 and took over pro es manufacturing low-priced passenger 
ay aes and increased their c ag forthwith from 100 to 350 cars 


day. V.103, p. 846. Controlled by interests identified with General 
otors Co. 


STOCK.—Original issue, $20,000,000, all disposed of; par, $100. No 
pref.; no bonds. On Dec. 23 1915 shareholders voted to increase the capi- 
tal stock to $80,000 ,000, with authorization to the directors to issue new 
stock at their discretion for shares of General Motors Co. in ratio of not 
more than 5 shares of Chevrolet for 1 share of General Motors com. ‘** 
very substantial amount’’ of the $16,506,783 (voting) common stock of the 
General Motors Co. has been acquired on _ aforesaid 5 to 1 basis. _Conse- 
quently there is a trifle over $38,000,000 o' sotanding or issued on June 30 

916, with no material change to Oct. 15 1916. V. 102, p. 972, 1062, 1628. 

TREASURER'’S STATEMENT Aug. 1 1916 showed cash and securities 
in hands of Treasurer exceeding $25,000, 

REPORT .—As 0 status Aug. 1 1916, ase if 103, p. 581. For 4% mos. 
to Dec. 31 1915, 102, 972, roduced 1 1,888 cane and earned net $1,- 
128,590; profit on ee of securities, $448,324; miscell. income, $107, 165; 
Gos income, $1,684,079; expenses incident to organization, $30,392; net 

ncome for period, $1 .653,687. Pres., W. C. Durant; V. *Pres., W.c. 


Sills, and A. B. C. Hardy. N. Y. office, 600 W. 57th St.—(V. 103, p. 
581, 846.) 


CHICAGO ZUNCTION RAILWAYS | & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated i 90 in New Jersey, and owns entire 
stock of Union Stock Yard & Transit’ Co. of Chicago and Chic. Junc. R 
incl., about 700 acres of land (with one mile of water front). cont n- 
ing warehouses, sheds and pens to accommodate 75 5-000 cattle, 300,000 hogs, 
&c. - 100, p. 1261. Int 1907 New York Central RR. pabereste os ag ol 
the 46 ‘miles outer belt line of the pe uicego Junction Ry., 

et? a Bonds. and giving $3,500 G00 tow bonds in payment. ay 
Dp. 

Owns about ae 5 acres making up the Central Manufacturing District of 
Chicago, on which factories Rpave 4 erected used by about 150 industrial 
concerns. V. 99, p. 342; 00, 1261. See bonds below 

Chicago Stock Yards Co. aia or | Be ' all of the $6,500, 000 com. stock. 


DIVIDENDS.—On Pe. , 6% yearly (Q.-J.). On common, 1891, 10%; 
1892 to Jan. 1 1915, incl., 8% yearly; 1915 io Oct. 1916,9% (2%% Q.-J5.). 
BONDS.—The collateral trust bonds are secured by pledge of 131,803 
shares of the stock of Union Stock Yards & & Transit Co., $5,499,100 of the 
$5,500,000 stock of Chicago Junction Ry. and $2,500,000 bon bonds of Indi- 
ana Harbor Belt RR. OF the bonds, $4,000,000 are 4s and $10,000,000 
issued in 1915 are 5s, both being equally secured, except that under a su 
TY mortgage the 1 % ad tional Seborent over the original 4% on ee 
000,000 bonds ee oe charge on the propert ee V. 
P. O58. V. 72, p. 389; V p. 664; V. 100, p. 1261. The$ 526 000 Revi 
state Impt. ‘Ist 5s of 1908 vdue » 1028, were called and paid "Apr. 5 1916, 
chiefly from sale of prop 
Central Mfg. Dis ct ist M. 5s ($1 10,060,000 auth. of which $8,200,000 
were sold in March 1916) are issued =p, ©, hur G. Leonard 
E e V. R. Thayer, as trustees of the ‘Genteal Manufacturing Dinwion 
and are a first mtge. on real estate and property the value of which is esti- 
mated in excess of $12,000,000. Bonds are guaranteed, prin. & int., by 
endorsement, by the Ch. Junc. Rys. & Union Stock Yards Co. Minimum 
annual sinking fund 2% of bonds outstanding. V. 102, p. 888, 978. 


REPORT .—Report for 1915, in V. 102, p. 2075, showed combined results 
of N. J. company, Transit Co. and Ry. ‘ea 


5. 1914. 19 3. 
Gross earnings_-____ ~~ $6,566,836 $5,982,368 $6,329,056 $5" 830, 676 
Taxes, int. & oper. exp. 4,943,324 4,384,898 4,654,757 4,329,073 


lus after int., &c_ $1,623.51 1 
Surplus after int.. 51 315823.5 2 $1,507,470 $1, 1 674.291 299 3: 651,603 





“ (V.-P.) 
Geo. P. Geccuer (V. > Bradley ome OP he pe ee Ames, “Radol he 
Agassiz nw Boston; John A. Spoor, Chicago; Wm. O. Lane, 8 0 


8. Schoon- 
Y.; Samuel S. Dennis, ag ee N.J. N. Y. office, 25 Broad St. 
—(V. iol, p. 776; V. 102, p. 799, 1435, 1989, 2075.) 
tn e400 PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
tn New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 
several properties. In 1904 began to manufacture e'ectric tools, in 1906 
cock drills; in 1910 railway gasoline motor cars and commercial trucks. 
DIvs.— {% "03. '04. '05. '06. 'y. %. 09. °10. "ll to'15. 1916. 
76. oo oe 0 4 yearly. 1,1,1,1 
toe ne. O1T tae bonds olf? £00. 000 = Kr, 850; pet ,000 pas ee 
: edeem y sinking fund of early; mtge. 
trustee, Lawyers’ Title & Trust Co., N_Y. . 74, p. 208. “ .j 
REPORT.— Report for year ending Dec. 31 we » V. 102, p. 606. 
Calenda Bond Sinking : 


r D i poleaes. 
‘ear— Prgits. Interest. wi ty” 


ciation lus. 
SEES ctecwoe $982,864 $1i7. 775 $50,000 B81 Sa 537350 5278.25 
anand 655.105 6.175 50,000 ’ 210,275 eset 7,951 ° 703 
ORFICERS. —Chatrman of Board, John R. McGinley: President, om oO. 
Denttey: V whet 24 ‘ sgood, Treas., Leroy Beordmey, ; Sec., W. B. Seel : 
Bae Executive ommittee, Ww. 8, Seelig, E irec- 


Silas’: be W. 0. Duntley and W. 
tore (Feb. OR ‘Chas. M - Schw omen | Ward, # #0. Duntiey, J. R- 


e & we Mineunechle, W B. 

ny a biichendoey. General office, Fisher Bidg., Sinfeago N.Y. 
EY 52 Vanden Ave.—(V. 100, p. 551; V. 102, p. ee 

: as fticago. « (BELL) TELEPHONE CO.—Incorp. in Mlinote Jan, 14 


, Amer. Tel 
ny WhiGh owns $2630 200 ot che: par BOO DOG ste stock. V. -¢. 069: 
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152 INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MI ‘S COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
For armies, Ae. US notes on first page) Bonds| Vaiue |Outstanding % Payable | and Maturtiy Dividends are Payable 
Co—Stock auth $110,000,000........-..--.-.. acai OS8! OE 000) . cucacoclecci=ctnlen+éupéadacccelnnsnencaweancumennneten 
Chile Copper © conv bonds Bh $15, 600,000....G.c*&r*| 1913 500 15,000, 7g iM & N/May 1 1923 Guarant aan BVe, s Y 
Cin Gas & El Co—l1st ,000,000 5s fd call 102 "Segre 1916 {1,000 &c| 4,500,0 5g |A & Oj Apr 11956 N Y an innat 
Edis-n El Co Ist to be "5 >) eae ae sas abla 1, 1,500,000 5 J & D/June 11917 Central Teust ‘Oo, N Y 
1 uit (H 5S € ‘Sex ‘ena ere yo 
e res 
Clearfield B Coal Corp—ist Mintgu by BchCr RRgsf.Col.xc*| 1891 100 &c 707,200 4¢ |J & JiJan 11940 Columbia TrustCo, N Y 
Canoe Ridge purchase money mortgage sinking fund_._.Gx| 1902 |---.--.-.. 275,000 34% |A & O/Oct 11951 Company's Office 
—— year mtge $5,000,000 auth gu by N Y Cent.Gx| 1911 1,000; 2,500,000 4% |M & N|Nov 11932 do do 
or underlying bonds see text 
M $30,000,000 call Apr'24 text c*| -- 500 &c} 8,500,000 Ke |A & O|Apr 1 1939 Checks mailed 
Gleveland’O) Flec ico 1st Mf $30,000, notes $3, ‘000 00 ---c} 1916 500 &c} 3,000,000 5 M&N 10) May 101918 First Tr & ° B, Cleveland 
Cluett Ay xy & Co. Inc.—Common stock $18,000,000-.| -... 100} 18,000,000|5 in 1916) Q—F |Nov_1 1916, 14|Checks m ailed 
Pref ( d) nye cumulative $9,000, 000 oo 555-500 Gicthe bitiemias 199 94’ooh hte 7in 1916, Q—J (Oct 21916, 1% do oO 
Colorado Fx ea tan aa ae cae oe fam | 100| "2'000,000|See” text See text Aug 1919 30% |Chase Nat Bank, N ¥ 
Colo Fuel Co’s Gen mtge g. s fred 110 (V. 102.p. 1542) Mp. o*| 1889 1,000 120,000 6¢ iM & N|May 11919 Metropolitan Tr Co, N Y 
Jolo Fuel & Iron gen M $6, 000 g sf red 105__Ce.c*&r| 1893 1,000} 5,758,000 5 F & A/Feb 1 1943 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A & B quar p & Soalt 105_.N.c*&r| 1904 1,000} 33,100.000 5¢ |F & AlAug 1 1934 New York Trust Co, N Y 
onds of Properties Contro . 
Grand River Boel & Coke Ist M gold($125,000 guar) _Ce.c*| 1889 1,000 853,000 6¢ |A & O/Aprl 1919 Columbia TrCo, N Y¥ 
poeny Mountain Coal ea arat mtge gold guar_..Col| 1901 1,000 $83.07 tl wt 4 y May 1 195! do do 
Colts Patent Fire Arms Mfz Co—S Stock $9800,000=222- C22 | "°°" F066) 2.800.000 00 text)” Q=s “Oct i "161656 % | Rearttord, Conm.—2=22272 
*rtrst Me Uns & eugene Core Siok $20,000 canceled) Cot aee| 1907 | g00'ke) 18:248:000| "Se |i “dan 1 1987” |Cotamibia Oo. NY 
ebentures authorized $2.850.000 .....-..-----.-..-. ‘ mn. Oo WS BB eee A ee. link eenceeduasdensecee 
Cin Gas Transp Co ist M $5,000.000 s f call 1911 110-...s| 1908 1, 3.648, 56¢ |J & JiJuly 1 1933 Prov S B & Tr Co, Cin 
Cin Gas & El Co bonds—See that co. above. 
__United Fuel Gas Co bonds—See that company. aes 
Franchise gran expiring f EARNINGS.—6 months 1916 and 1915 and years 1915 and 1914: 
gross earnin ane ay ald vo to city gee Be Soin Fagin 6 ase DeODer- (V 105 Dp oon — os. to vune Tt a toe ending BF gl 
Jan. 1 1919 or Tons Hes price 5% in excess of cost of dup cation. » dD. 
Stati The proposed ~ AG “32 {3S $8,468,804 $6,727 882 $13,346,005 $13,109,442 
Binieago’ Tunnel ‘Co sg BH ag blocked in Sept. 1916 } by etn PGOING. onan ocs 3537 1, $6,730,582 $13 351.408 $13,114,842 
suit for | Net profits _........... 


failure to get U. S. Attorney-General to pass on d result 
$8,000,000 for breach of contract. V. 102, pD. 1165, M109. 2256. 
“$TOCK.—On May 1 1916 holders of the $27,000,000 outstan stock 
were offered the right to subscribe at up to June 1 for $3,000, new 
stock, to SS ad for 50% July 1 and | 20% ct. 11916. V. 102, p. 1813. 
DIVIDENDS.—For many years 10% yearly; since Dec. 1906 2% quar. 
(stock div. Oct. 1908, 20%); 1909 safes gph 1916, 8% (Q.-M.) 
BONDS.—Bonds authorized, $50,000 In 1908 $5, 000, 000 were 
sold and in Apr. 1912 $14.06 000, 000 foonal bonds can be issued since 
Deo. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of Sieg i Sasots nor more than 60% of the real estate and construction 
accoun Subject to these limitations, further amounts may be issued up 
75% 0 <i th oath of Imarovenents, &e. V.87,p. 742, 1607; V. 94, p.190 
EARNINGS.—8 mos.,{1916_..--_- Gross, $12,907,333; net, $2,936,335 
Jan. 1 to Aug. 31. 38 O1B.. cess a. 11,493,579; net, 2,638,567 


REPORT -—Report for ending D 31 1915, in. y. 102, p. 709- 
Sta $17, 559.533 8. 807 $1,053. SES 8 Kr ,; $206. On 06s, Bal 048 
wat $4. si. ‘038.468 2,160,000 4.375 406,221 


1914--- 16,229,368 
V. 103, p.760, 940, 112i, 1304:) 

CHILDS CO., NEW YORK.—V. 102, p. 888, 1989, 2256. 

CHILE corer C0. —tneg rated April 16 1913 in Delaware and 
the entire 10,000 shares of 


Owns the en’ id and aero capital stock 
of the Chile E: ploration Co. of N. J. id com owns and operates 
extensive di oS ww ane copper ore and a ja plant for for producing elec- 
srolytic copper a or near Chuquicamata, Northern Chile, on a branch of 
the yyy & Bolivia Ry., 163 miles northeast of Port of Antofagasta, 
and has its own standard. uge railroad co the plant with the mine. 
for evade of 10, ming, 9.6 sof ot thos Dian a Ye 1918. Be. 
or ns or ore y, opera’ ions Ma. 

ities on N. Y. See statement to Exchange Nov. 


listed 
1915. V. 101, p. 1893. 
STOCK.—Of $110, — ,000, $15,000.000 is reserved for conversion of bds. 
BONDS.—Secured deposit of f the entire capital stock of the Chile 
loration Co.ofN. f. ° ‘aia convertible at at ty Er holder te May 1 
» Into Chile Copper shares, par for par. (V. 100, p. ) 

OFFIOERS.—Danlel G eim, Pres.; A. O. Burrage, Mews ae 
—(V * 

stations and 


h {oped ick, Treas.; 6. K. Lipman, Sec 
D. 1888, 1893; V 03, p. 581.) 
CINCINNAT! oS: & ELECTRIC CO.—* co. Pda 
systems su to Gincint incinna 
oe by Union Gas lectric roe a ae of be me Gas 5, 
(which see new) oe under a 99-year lease dated me 1 1906 
» aS amended, provides for payment of all interest and 
and dividend of 5% upon the $35,056,300 capital stock. (par € fund 
a, share) Perf ft | lessee company is guaranteed y A ~ FH of 
$3. 000 


Electric Co. 
which 
oe and securities with trustees bg ge 
750, 000. Official report to N. Y. 8 FBT 4 was 
en 2 28. 


E 
19 


th to > 3.00 _ p., (ltt 
raising the A. = ’s present outpu y 
ae the remainder of the authorized issue, $1, 500.0 are re- 
served bP the refun a = e Cincinnati Ediso: 
June 1 1917, and the b 


mn Electric Co. bonds, 
available for the company under restric- 
tions. See V. 102, p. 1438, | 978, 1542; V. 103, p. 581, 1033, 1428. 
CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 
CIVIC INVESTMENT & INDUSTRIAL CO.—(Initial divigena, ib @* 


declared payable Nov. 15 1916. Stock listed in Montreal to O 
$61,119,100. See Montreal Light & Power Co. below, and V. 103, p. 1304. 


CLAFLIN (H. B.) CO.—See Mercantile Stores Corp. 
CLEARFIELD BITUMINOUS COAL CORPORATION.—See p. 202, 


ai GLAND (O.) ELECTRIC. JLLUMINATING CO.—ORGANIZA- 
ON -—Incorporated in Ohio in 06; present 2S noes adopted in 1895. Has 

aa iaed franchises in oes and 27 adjoining towns. 
The er States Electric Co ; yee abers nee sequined more 


74% of the common stock. 94. Bi 1g 
Brock Auth... $15,000,000. of w 600 B00 5 may be 6% cum. 
pret stock » $800, 000; “com $9,763,500. V. 96. 
li Divs. on pref. in full; on com. from 1 Bay early. Par, $100- 
P30 NDS —The b bonds are now a first lien. fn are Tedeeanabie on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of & of 1% yearly to maturity. The authorized issue is $30, 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of The cost of future smapsoverngate or additions provided the net earnings 
are twice the interest charge. - 95, p. 9 v. 100, D. ies. 
EARNINGS.—yYear ended poh 31 1915 tal receipts, $4,392,579, 
against $4,255,943 In 1914; total net income $1,525,921; ttaraet. 62,384; 
pref. dividends, $48,000; on common, $781,080; bal., sur., $334,4 r 


OFFICF.RS.—Cnairman, Harrison Wiiliams; Pres., Samuel Sco 
8.C.D.Johns. Office, Oleveland, Ohio.—(V. 100, D. : 400; V. 103, = BSL) 


CLEVELAND TELEPHONE CO.—See American Tel. & Tel. Co. 


CLUETT. PEABODY & CO., INC.—ORGANIZATION .—Inco: 
N. - 4 1913 as an enl ent of a co. of same name whose b 1688 
was  cotahticnes shout 1851. Combined factories at Troy, N. Y.; also 
operates factories at Rochester and Corinth, N. Y.; Leominster Mass.; ° 
South Norwalk, Conn.; St. Johns, Wey and a bleach at Waterford. 
of Y. Annual production about 1 000, dozen “ a * e% 500, 

zen shirts, ‘‘Arrow “Monarch” shirts, &c. 491. 

STOCK < Pret. is callable, all or part, in blocks of 10% of ~ at 125 

and accrued div., also at same price on dissolution or consaligation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1929, 1% of issue and thereafter 2%, payable out of surplus profits. The 

ref. has no vote for directors unless four quarterly di vamenes ons are in default. 

° mortgage or new pref. without consent of 75% of each class of stock. 
+. —— on common, 1914 and 1915, 4%; 1916, 5% (14% quar.). 

Dp. 


- in 


| municipalities and Sonnecting the same with Cnaceametts 





‘ i $986,704 $2,073,5 $1, 811 

$245,000 (3 44) 276,745 (7 %) 532,333 (7 %)560,000 

Common dividends. -- (244)450,000 (2% )360,000 (4% )720,000(4%)720,000 
Balance, eS. 599 $349,959 $821,224 $251,811 

—(V. 101, - 102, p. 156, 342; V. 103, p. 403.) 
COLE MOTOR CAR Co. BAe 102, p. 2344; V. 103, p. 63.) 
COLORADO FUEL & IRON CO.—A Colorado corporation formed 

en © 


rofits 
Profticred "“aiviieaa. -(3 





Oet. 21 1892. 1912. V. 93, p. 17 In June 1903 
Rockefeller-Gould toresta agsumied control. V. 76, P 1410; V. 98, p. 
ye. Annual finished steel o, Reeds ucts to 550. » 

23. B. & i; A BBs m1149: 1 gpg was 


oe ° 
Hib. 1278, 1397-20, 1434, 1540; V. 99. 
p. 819, 897, OTe ‘cnmeal 


AO... p,* V. 99, Bd 1751. 

Under the reorganization plan of 1903 Vv. ot p. 2037, "2282, 2341; . 79, 
O38. 1267) the Colorado Industrial Co., whose entire capital RR is 
cued. created an issue of $45,000,000 corisol. =s mtge. guaranteed bonds 

(see below: also full statement in Vv. — hs by Sad hg bal. 378). 
Jul Suly 1012, 246 F Tan Wid 2 Ma "20 Tbis. "55% Pon we S 
y ar, accoun ac- 
aie en ds; July ‘1 118. 49 Zen; then acco wal 
ua. lated wean 30% % was Sidon he ye to 29%. 


V. 103, 
BON ‘DS.— The Col. Ind. guar. 5s ($45,000,000 authorized ~~~ cover e 


the perty of that com and, by supplemental ant 
til grasa Spantered to the Gol. Fuel & n Co. ont a 


000, 
V. 80, p. 1481, 1720; . PD. 381, 377, 326; V. 96, D. 1492: 
EARNINGS ye 3 mos. oa 30, 4918. Pi 2%. R. 1509. 


3 Mos.— Balance 
DE a ioine xine $8. 3s 5 863 $1,432,757 $162. ri 3088, 966 sur$909,225 
| SRR ae 54.665 567,190 105,650 673,129 def 289 

REPORT. For po in Ae 108, +, AAO. 

Year ending June 30— 1915- 19} 13-14. 19}3- 

Total gross earn bs wen eed ae 15 $16 S78. Rio $17,803,025 $24,315 1338 
Total net eee inccme oe a 33.973 Ore 2,261,101 1,651,247 $4, '375, '895 
Interest, taxes, &c____- 2'595.762 $2,557,216 $2'648 703 
Preferred aTeidands. 73003000 EEE RT eae eT (4%)80,000 





Balance, sur. or def__sur.$1,601,171 def$334,661 def$905,969 sr$1,647,192 


OFFICERS.—Pres., J. F. Welborn; Vice-Presidents, Starr J. Murphy. 
J. Chilburg and 8: G. Pierson; Sec. & Treas., J. A. Writer, Denver. 


DIRECTORS.—J.H. McClement, J. B. McKennan, Willard P. Ward, 


J. F. Welborn, Cass. E. Herrington, Starr J J. Murphy, Jo hn D. Rockefeller 
Jr., _» Sons Chilberg, 8. G. Pierson, Bertram Cutler, David H. Taylor, 
Albert A. Reed and J. A. Writer.—(V. 103, p. 63, 1410, 1509.) 


ety I PATENT FIRE ARMS MANUPACTU 
IZATION .—Incorporated in Cay pew nm 1855. 
ers, automatic pistols, machine = and carriages. Plant at Hartford, 
Conn. In Aug. 1911 the Colt’s Co. of New York, which owned the 
entire stock, was dissolved, its stock being eashenens for that of Mfg. Co. 


ING CO.—ORGAN- 
anufactured revolv- 


Stock, $2/500,000, all out; par, $100. Ordersin Jan. 1916, V - 102, p.156. 
DIVIDENDS (Since 1911)— 1912. 1913. 1914. 1915. 1916- 
Beguiar, NN 6 Vi A 13 


Ext 1 42 

in A ril 1916 24%% and 10Rs ousre; July 1 1916, 4% - 10% "lhe fh 
Oct. 1916 4% regu ar and 1 extra was paid. o bonds. In April 
1916 was reported to have $22, 258 = unfilled orders on hand. 

Pres., W. C. Skinner - Nichols and 8. M. Stone; Treas., 
W. H. Penfield; Sec., A. L. Ulrich: oftice Hartford, Conn. New York 
office, 233 Broadway.—(V. 103, p. 241, 1034.) 

We UMBIA GAS & EEPCTRIC CO.—(See Map.).—Incorporated in 

Virginia in Sept. 1906. and, tT conjunction with the pa oh anneal = 
hn B below, controls (com 108, Pp. 1324): (a) The gas business 
in Oincinnati and in 13 SaaS alias in Hamilton County, ue and 
the electric business in Cincinnati and 11 adjoining Ohio muni cipalities 
(6) the electric-light and power business in 12, the gas business in 7 and th 
water-supply business in 3 communities on the Kentucky side of the nie 
River opposite Giasinned (c) a 66-mile system of electric street railw 

operating exclusively in Cov Newport and other of = Keats 
4 ae bete by the 
an e ownership 
irginia and 6 ee 
Ohio. 


system of pipe lines for natural gas, connecting (e s= lan 
company under leases, contracts, agreements, royalties 
in feo of 280,746 seres of land in Southwestern West V 
Kentucky. with above-mentioned municipalities in Bn Te 
On this domain there have been drilled up to = 183 natural gas wells 
va a daily initial open flow of 150,000,000 cu ), most of which are 2aup- 
plying gas ‘or use in Otoaaat. Sales in 1915, ft .813,713,000 cu. 
Also in June 1915 poquired in exchange for securities owned in Bast t Ohio 
Gee Co. | Co. 51 me of the $9 000 stocks of Spe a muee } Fuel Ses Co. fee See i 
Co. previou y own stock of t tonne 
N & Covington Light & Traction Oc. pein . 
STOUR -—Authorized and outstanding, $50,000,000. Shares 
ail ae ey iis a cragiense wen A Bi Leaclt ye at ne Reed pyre eto 
res ‘ 
Pittsbun i Stock Exchang 5. D- as 9 23 on New York, Cincinnati one 
ee official statement made to Stock Exchange in Sept. 1916. 
V. 103, p. 1304,$ igiving description of the several praparel ies, P the in-. 
come accounts and balance sheets of the various constituent companies, 
&c. Similar for United Fuel Gas and Cincinnati Gas & Electric Co. were 


in SONS = Me. 2 ihe has thorized iss f $25,000,000 M 

— an autho ue of $2. lst ° 

5% bonds, of which $19, B 391 000 have been certified and issued, $5,893 000 

were retired to Jan. 1 1916, leaving outstanding $13,248,000, 

Union Gas & Elec. Co. owned $2,303,000. V. 93, 2 1467; 
The debentures of 1913 (authorized , $2 ,850,000; o 

were issued in 


stock and div. scrip of Union Gas & Electric Co. 


of which the 
ef: F308 $2. Bie 16, 500 
, inority 


connection with purchase of por nebe sn all the m 
1631, 170. J 


V. 96, D. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Columbus, (O) Gas & Fuel Co—See Ohio Cities Gas Co... -_- 
Commercial Cable Co—1stM(inc deb stk) $20,000,000e.F.c&r| 1897 | $ & £ |$20,000,000 4g Q—J (Jan 1 2397 FL & TCo & Office NY 
Common weaith Edison—Stock authorized $60,000,000.. _.| _.... $100) 45,838,936|8 in 1916] Q—F |Nov : 1916 2%|Checks from co's office 
Commonwealth Elec Ist | Equally sec by 7 Commer} - -xXx| 1898 1,000} _8,000,000 5¢ |M & SjJunel iss Illinois Tr & S Bk, Cbic 
Commonwealth Ed Ist Mj Electric ners of 1898 xx| 1908 1 eri 34,631,000 5¢ |M & SjJunel Mer Loan & Co 
Com puting-Tabulating-Recording Co—Stk ($12,000,000auth)| _... 10,457, 4 in 1916 Oct io *6. Sis ccc aectelwokecs 
copta Gae Ye a 8 io Ch iGit | 00.23] SAO Sls cE Saath cles LUSH 3 GeaES See 
mso ate asS (N Yi-—StocKk 3120, .UUYU. ....----+----+ eet ° ° ce, 
Debentures $25,000 000 convertible beg. Feb. °18..---- c*| 1915 | 500 &c| 24,846,248 6 Q—F F 1 1920 Nat'l City Bank, N Y 
Bonds of Companies Controlled 
ZNYEG-NYG& ELH & ” lst M $15,000,000 Rs -G.c*&r| 1898 1,000; 15,000,000 5g |J & D|Deo 11948 Guaranty Trust Co, N Y 
xPurch money M $21,000,000 g sup; pa call to Feb '02.Ce.c*; 1899 1,000) 20,929,884 4g \|F & AjFeb 1 194y Central Trust Co, N Y 
xEdison Elec Il! N ¥ Ist cons M $15,000,000 gold__-.G.c*| 1895 1,000| 2.188.000 5¢ |J & JiJuly 11995 Guaranty Trust Co, N Y 
xUnited Electric Light & Power Ist M$5,370,000__...Un| 1894 1,000} 4,841,500 5 J & J\July 1 1924 1170 Broadway. N Y 
sEquitable Gas Light cons (ness ist) M_Ce) Assumed by | aE pon 1,000} 3,500,000 5g iM & S/|Mch 1 1932 Centra! Trust Co, N Y 
sN Y & East River Gas Ist Mg...._G.c*} New Amst 1894 1,000} 3,500,000 5e |J & J\Jan 11944 Guaranty Trust Co, N Y 
2First cons M ($5,000,000) goid..CK.c*) Gas Co. j| 1895 1,000) 1,500,000 5¢ iJ & JiJan 11945 National City Bank, N Y 
New Amsterdam first ~y Re: $20,000,00U_Ce.xc* &r| 1898 | 1,000&c| 10,635,000 6¢ WT & IW 1 1948 National a A Bk,N Y 
Central Union Gas guar & East River..Ce.xc*| 1897 1,000} 3,500,000 56¢ |jJ & J\July 1 1927 Nat City Bank NY 
Standard Gas Light lot Mt $1 | ORE RE zc} 1890 1,000} 1.195,000| 5¢ |M & N|May 1930 Bankers Trust Go, N_Y 
North Union Gas ist M $1, neers gold not guar. Col.xc*| 1897 1,000; 1,250,000 5¢ iM & N'Nov 1 1927 National City Bk, N Y 
Westch Lighting con M $16,000,000 ¥ ass (see text) Eq. = 1900 1,000} 8,488,000 5¢ |\J & D/|Dec 11950 Equitable Trust Co, 
First collateral trust 10-year bonds_-_.......-.----.. 1909 1,000 580.000 5 4 é@ D3 11 dtumbia Co.NY 
N Y & West L gen M $10,000,000 goid guar red (text) “Cex 1904 1,000} 10,000,000 4¢ |J & SJ\July 1 2004 Central Trust Co, N Y 
Debentures $2,500,000 gold quer De prin & int red at 110_x| 1904 1,000} 2,500,000 5¢ |J & JiJuly 11954 do do 
Y & Queens Ei L & P 1st M $2,500 00 gard es an Unx)| 1900 1,000; 2,350,000 56s \F & A/\Aug 1 1930 Union Trust Co, N Y 
N Y & Queens Gas Co ist & gen M $1,000 red 110..xc*; 1904 |........ 816,000 56e¢ \F & Aj\Aug 1 1934 Lincoln Tr Co, N Y 
REPORT.—Full financial statement Sept. 1916, V. 103, 1324. 
Year 1915, V. 102, p. 1344, 1354; 6 mos. 1916, V. 103, p. 754, 1 1039. C. alendar Gr Report 7 Ne PP hiond, 1915, Vv. i Jor DP. “Digtanas 
Gross —— Other ag a Balance. Pe Rarnings. Income aad 
453 Income. i wena 20,882,327 $6,519, 463 i 8 2 .667,110 
1915 year. $8, 532 33° 901 01.467 onlee 179 $3 & Chges., SE $762 155 $296.30 amines ’ 19, 197 $8: 777 052 : as $4. 4.629, 948 8 psi 534,65: 
1914 year. 7810.214 3.963.204 4 472.52 520 3, 3.369. 732 76 769, 9.95 9 2 296 96.033 Samuel lasull. Ofti ice, Chicago, I & , 102, p. 1349, 2079 
»O mos. 5, 
1915, do 4,341,791 2,243,858 228, yee t se 776 oe. 502 449,832 COMPUTING-TABULATING-RECORDING co EV, 08. P in New 


The gross earni for July 1916 were increase ot 19.4%; 
sotel vo} pam $330,073, an increase of 29 en ‘over 1915. - 103, p. 


LEADING CONTROLLED PROPERTIES 
(Cin. N. & Cov. Lt. & Traction, see ‘‘Electric Ry. Section"’). 


CINCINNATI GAS bhp oy Ay Pgtalee co.—A A Wess Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,648,000 5% ist M. bonds. (V.88, p. 1375. ) Owns 183 miles 
of steel pigs line, running from the Columbia company’s natural gas field 
in S. W est Va., connecting with Covington and Newport, Ky., &c., 
end  ponemgg B and d surrounding a. Le by the a, comp any 


gle 4 , taxes, &c., bond 
to §20.88 1 Fe momthly beginning Aug. 1 11, and divs. ra omimén 7k 4 
py Rip YL he pref. stock to receive & div, of pe anaes. 
ion bonds have been canceled. 4 53 


CrnonirAss. Pn gk nn at pata pas 
of he Se,000 a4 ne 00.5% of tee Si 


0 

$a, tes of the Union Gas 

> a Bctrie, oo. Of Gin Sok cv; oo end 30, 0. Vv. os an 10%)» which op- 

tes, er a 99-year ane. hy properties, ens xf. cinnati Gas 

x ihecwie: Co., with exclusi and el vileges, in incinnati 

and suburbs. V. 83. p. 274, , 805, Bs" Va 38. ae ty Vv. 95. 25. 9. 752; 
97, 53, 240. The Union G Elec. Co. Swans $2,303 

bone of the Columbia Co., these Conds being deposited as part oren the a 

eral under the guaranty fund of the Cinc. Gas & Elec. Co. Cincinnati Gas 

& Elec. Co. has an electric-generating plant of 30,000 h. p., 22,467 private 

electric consumers, 6,134 city electric street lamps; has 740 miles of gas 

mains, gas holders with a capacity of 10,000,000 cu. ft., and supplies natural 

gas to 107,147 customers, and lights certain of the city ‘and suburban streets 

with about 4,700 gas lamps. See &c., V. 100, p. 232. 


As to Cinc. Gas & Elec. Co., see that company and V. 103, p. 1428. 


KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co. controlled under a 90-year lease. (See “Electric Railwa 
Section” and V. 84, p. 1489. under Gotansita Gas & Electric Co.; 101, 
Bioko 994). These pro es embrace 66 miles of track, a power house of 

e electric railway, and about 6,910 electric consumers 


supply, 
ong 135 Piles of pipes for distributing gas to 21,618 consumers. 
Pry fap FUEL GAS CO.—Owns gas rights on over 867. 000 acres (also 
of rights on ae 438,000 acres of mel iocated Va., “a, and 


,500 aenen. or — 5%. of the to total 


6, 
tinted 1G ne est. open flow ity a bout 800,000 
daily, ond 78 fs yielding 89,000 gapactts : 


000 cu 
daily, a 2 8 bls. in 1914. With about 1.200 
es e, compressors, &c., supp gas direct 
inclu: ee Huntington, Ravenswood, Clendenin, 8 ip- 
» W.Va., omy and Portsmouth, O one Ashlan atlettsbure. 
Va. Ironton and Portsmouth, 3 gt Ashland and Catlet bars . 
Further sells large quantities’ of to ‘Columbia Gas & Electric Co., 
o Fuel a Supply Co., Louisville Gas & Electric Co. and Central Kentucky 
Natural Gas Co. and Portsmouth (0. ) Gas Co. Population served directly 
qpout 110.000; by oth using. t he Bae weolly on party | about 1 800.006. 
‘as sales of the compan ny in 1915, 29.594,673,000 cu 
$10 10,000. 000 auth. and $9,000,000 in May 1916 outstanding. 
In 1915-16 United Fuel Gas Co. retired on aa} bonds and made a new 
15,000,000 Ist M. under vue $7, 360, oo 3 6s were then issued. 
See statement to N. Y. Stock E 203, B. 1133; also said com- 
pany’s caption below and V. 102, 


on only 44 44 


6. wttte 
DIRECTORS.—Chairman, P. ot Sapte. New York; eye, A. B. 
h, New York; Vice: Pres'ts, ; Ae é tand W. W Freeman, 
Cincinnati, and F. Enslow, Huntington, ARS Sec.-Treas., _ 
ahem, wy ‘Beverl yo Louis J. Houck. . Hutton, W. H. Schmid- 
lapp. © Wig ouis Werk, Cincinnati, O ty M. Gowen, Andrew Squire, 
Olev eveland, O.; ©. E. Clark, Covington, Ky.; Geo. P. Toby, H elig- 
fevickc Birains, John Alvin Young. W. 8S. Cox, John W. Herbert, 
Wm.P - Philli Y. City; Geo. W. Crawford, Pittsburgh. Office, Cin- 


cinnati, Ge i 103, p. 754, 1029, 104s. 1121, 1213, 1414) 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
jeer asa aust 191 3 scauli per my, V. 85, p. 162, 1 SR, wrsnonige gz Pine 1947 





In A - 97, p. 447. 
(Com Vv. 79. D 214, as fan; : 5C. “796 
The cn Sidon Dadersreund Ry is | va $223 460 ‘P. RB 
gece. p. & t. by Cel Edison Co. a tnverest on $33 i 
Bower con tract with Cl fea’ v Ry. ae Oct. Wea. B. . 1013; gontract 
cago Rys - 330° ra- 
Northern ed’ by’ he same See Salen. 


tion of Tilinoils is ay = tH 

Rates, V. 97, p. ay 6 sql: OTe. ‘Also has contract with Chicago 
Elev Rye. owning oF 1000 of its common participation shares 
and $1,270.000 Nebestes - 100, p. 730, 1351 


od ge gg ear ety voted Feb. 28 1916 to inerente the auth. 


stock from ,000 ($45,838,936 then outstanding) 6.000.000 
C- 103. D ot Nov. 1913 $4,154,796 stock was RE at par. 
Pian » 1288. 
Pires «Pci: jorbo 1908. °09. 1910. 1911. 1912. 1913. 1914-1916. 
Per cent.......-- 4% 6 era-2) 6x 7 


4 8 (2 
Also 10% paid in stk. to holders of rec. Oct. 4 1913. V. 97° p. 447" 889. 


BONDS.—Additional Commonwealth 5s of 1908 are issuable for not ex- 
of cost of extensions and improvements. Redeemable t 110 
et eS y. v.79. D. 214; V. 83, p. 326, V. 85, p. 163; V. 88, 


re 
“ ‘april 1915. ‘sold $8,000 000,000 1st 5s. of 1898 and retired $7,000,000 col- 
lateral notes of 1914. V. 100, p. 1351. 1440 


York in as an omaigemstion er plan in ° oe m4 
Internation e-Recording O Tabulating Machin 
ing Scale Co. of America, ‘Chicago, ‘i, A Ao 1264 5. * Tne Oomput- 


ing Scale Co. of America has outstanding $311,000 6% collaterai trust bonds 
due Oct. 25 1921, red. at 105; int. A. re pe 1 alunite Trust OO. N N.Y. 


DIVIDENDS.—1% April, July and Oct. 30. yh Oies eae oe 1916 4% 
was declared, payable 1 o quancerty besinning Ap 


are: “Cvsed 6 mos. ending Jame 30 ae years ending Dec. 

~W . 103, p-¢ 1916-6 ipis-<Year—1014, 
Net (sub. 717,046 $1,042,634 $550,918 
Net 522,253 $690,694 89,862 
Hon. Geo. 


OFFICERS. ae. - Fairchild; Pres., Thomas J. 
Watson; V.-Ps., 8. G. Metcalf and Geo. w: Fairchild; Treas., A. DeBuys; 
Sec. & Asst. ites. James 8S. Ogsbury. 
DIRECTORS.—Geo. W. Fairchild (Chairman) 
(Pres.), Alfred soeBuys. © Charles R. Flint, Oscar L. G 


M. erbert, eim, King, 
Rollin ‘ Voodruft, Cc. De Smithers Steey Richenend. a Gee. I. Wilber 
Joseph E ers and A. Ward Ford Office, 50 Broad Bt.. ,N. ¥.—(V. 


101, p. ligt, 630, 1057, 1062, 1813; V. 103, p 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot wate 
| at for heating railway trains and electric heaters for street cars, &0. 


5 
"ah :305 


Thomas J. 
eae 


Stock, $1, ,000; outstanding, $1,130,400; par, $100. 
DIVS. (08. "0 "04. ‘?- "06. ¥- *O8-’09. °10. "11. °12. °13. Sa 1915. 
Per cent_.| 7 None 3% 


3 6 be 
Frederick W. Kelly. 100! State St., Albany, N. Y.—(V. 101, p. 2147). 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
oe ras sompee nies and of all the are aa properties in Manhattan, 

OW 78. p. 105, 1964; 29: V. 83, p. 1414; V. 84, 
ee. 2 06. + B- 258 282; a 92, 2? 257; Por, . 240, a Stock holdings 
ec. a1 100 Pe ae fx oF. tion, 102, p- 2ts. 
In tg08° ; y 4 was Pg reduelng the price in N. Vy! Cit 
er 1,000 cubic ft., beginnin = 4 May 1 1906, except in sad dimtciots. 

82, p. 572, 807. "931; Tv. p. 301. In Jan. 1909 the Supreme 
Court heid 80-cent feature of law to be valid until given a fair trial, the de- 

osits to secure the 20 cents per 1,000 over aa ar returned to consumers. 

88, p. 103, 161, 233, 292, 297, 378, » p. 301. 


- Dive. {%) { si "05. »- Py ay 10. 1911 at jo14. ie «oe 
nce Sadia y'ly ly 
ice cid dant 14% and 1% extre: Date straight heme 
Pe as &c.—In 1914 the authorized issue “~~ increased to $125,000,000 
vide for conversion of $25,000,000 debs. V. 78. p. i004: 08,1408. 
neces May 24 1914 authorized $25. 000 5-yr. 6% tures 
convertible into stock at par on any interest da: ning 


date. Stockholders of record D 
for the debentures pro rata *. a 


ec. 19 vere ered the right subscribe 
V. 98, p. 1540, 1463, 1610. V. 99, p. 


1751, se Sot 1676; V. 100, p 

REP 7s no od Dee. 31 191 5, i 434, shi Net 
income, ith 222 agains’ $7,900 6 946, iA in Told (inching in Toss $i, 145, 
“er A Astoria ene “Heat & P. Co. ~— from 


383 
sO) $8. oF 614; 


$1,719 7465 divs 6 


$1765.244-—V. 80, p. 1854, “— 1910 


Qrener. —Chairman, H. E. Gawtry; Pres., Goucye B. Cortel 
} Walter R. Addicks, pe B. Gawtry and ‘Robert A . Carter; 
A. Carter: sree. .. O. G. M. Thomas; Asst. Sec., H. ;_ Brundage os 
F: Barnitz; Treas., Benj. Whitel E. Gawtry 
+ ‘W. Sterling, ASW. Rockefel ye Geo, ¥. Baker. A. hE gol 
jean Moses Taylor, Ww. R. Donald Geddes, 4 4 
et er Ort ‘Sites and Louis Louis M. G - Office, 4 Irving 
Piaven (ve 1 - 253, -) 


CONTROLLED pe —(1) NEW AMSTORDAM GAS. 
Incorporated Nov. 1 1897 and consolidated N. Y & East River and 
Eq. Gas Light per plan V. 66, p. 133. 
By ts ad —The stock authorized is $13,000,000 of common stock; 
as 000 of 5% preferred, hag > by after Nov. 1 1900. New consol. 
+o $1,365,000. preferred stock $1,000,000 and common $835, one ag Jan. 
1915 were in treaaury a = r future needs. The 
Consolidated Gas Co. owns $12,154,592 common ana a 991, 475. eee 
stock. V p. 897. 948 1082. 1197. 1252: 855. 2224. 
Year ‘15, ky $2,817,766; loss eines Ghecuen.044. 283 -—V.100, p. 1252. 


(2) NEW YORK EDISON COMPANY. 
Organized May 23 1901 as a consolidation of the N. Y. ™ & Elec. Light, 


Heat & Power and the Edison Elec. Tilum. Co. of N. Y. Owns 1 
power lant located on Ist Ave. hereeen 38th and 39th streets. v 
pod: V_ 68, b. 1025: V. 70, D. 283. 482: V. 80, D. 15; V. 84. p. 219. Stook 
oe " "$e 3.063.717, of which 85.943 400 owned Py, ee 

V. 90, p. 562, 91, p. 1516; V. 92, p. 191; ak 
Quarterly dividends of 114% were pald from Feb. ‘1907 ‘to "an ‘1914. bo 
inclusive. In ore the @ was increased 


V. 100, p. 1353, 900, “O84: 8 Teh D. iS4 % 

BONDS. —The first 5s of 1898 ($15,000, 000) were secured by a first lien 
on the company’s power plant and other p y owned and pledge of vari- 
ous securities; | pant & . Pp. 773, 824, 1028; v.76. p. 268. he 4s of 1899 
are secured b purchase-money lien on the former Edison Elec. Tilum. 
property, sub a. > bonds ¢ 1890 and 1895 Sad e a second m _ jen 
on the remain Beer. V . 72, p. 939, 1038; V »p. 35. Real esta 
mortgages, $643, 


Pe gy eb yd year epding De Dec. 33 1915 showed: Gross, ret oe 068; net, 





Pe. Stet n-Oper. e, $1,554,4 
35,082,504; 8 Fin neh %). "S401. 854, a Bt 4.808.878. In 1914, 
ge, att Racin) 
p. 411, 8 ear Sars 100" es 908 er Gare" 531; V. 99 

















154 INDUSTRIAL STOCKS AND BONDS (Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
& P f Balt—Common stock ee 100|$14,385,734|See text} Q—J [Oct 2 1916 1%|Checks matied 
“*Bectalockg cum toe redeamed et 120 Apri 21917; °Bal --" | *100)" 4408-7640 in loro g olQet 2 16 3% (20 be rod Apel! 1 1017 
b stock aut convert see Riehl «cna ine cederd 100, 
Ceres aad atic erie Ro stay is iia totg| Lote | aap el game) SETS. “Row de gat [Noe core: Bes and ten 
mv e no ie from May a a ey Se ee Ye Pee . Oa Sete eet 
Unived Blectrc first consol nne $4, $00. ,U00 gold. (Be. X0* 1399 000 4.428.000 $4 g & s May 1 es as yg Ng re an 
Cle888) . 4. nec a 2c J -400 ,000 ' 
Consolidated Gas General (closed) M gold (iext) -PBa.xo* 1904 1,000! 6,100,000 4%e\A & O|Apr 11954 Fidelity Trust v4 out 
Baltimore & Electric M 37.5 0g red 110 gu p & is f_xc*| 1907 1,090 3.959.000 gz | > 4 4 at 2% | oe aged bh he 0, a 
referred stoc NO i rc ines ie: cit eileen oe ,000,000 : : 4 
Pub Ser pie me Co in M $900, 00008 | gu p & ired105xc*..__BBa| 1915 | 500 ae 800,000 s g iF & »* Aug 1 1340 Merc Tr & Dep painas wen 
Raed Perk feo & — Co Ist M $400,000 geup &i-x| 1907 1,000 200,000] 5 ¢ |F & A|Feb 1 1937 Continental Tr Os. — 
Consolidation Ye pat ey ee $39,190,500__..-.___ em 100} 25,000,000/6 in 1918} Q—J /|Oct 31 16 1% Guaranvy Trust Co, BS 
First mtge redeem each eo at 105.Usx| 1897 1,000 193,000 4%e\J & JIiJan 11922 MH S Mtge @ Ss &, es 
Refunding mtge $7. 99° 80.0 000 auth gold s f red 105 G.xc*&r} 1904 1,000} 4,752,000 4%e\M & N|May 1 1934 U's ites . id a NY 
Fairmont Coal lst M gold asses 5 fund assumed____G@.zc*| 1901 1,000} 4.809.000 5¢ |J & JiJuly 11931 S Mtge co N y 
Ist, & ret M$40,000.¢ 000,000 g auth fed 107% 8 f...G@.xcter*| 1910 | _ 1,000] 11:403,000| 5¢ |J & D\Deo 11950  |Guaranty Trust Co, N 
Collat $6,500,000 convert ~ Eqxc*&r* 1913 500 &c| 6,500,000 6g \F & A/Feb 11923 Equitable Trust Co. Ny pA 
Two-year & gold bonds $6 gold convert text........._.- Ea.y| 1915 |1,000 &c} 7,000,000 7g@ | Seetext/Feb 1 1917 Company's office, 
Included June 30 1915 $9,045,000 held by public; 1. 155|,000 pliedged un|der Baltimo|re El Co} 5¢ and |$631,000 bought) in pledged as part collat- 
eral for debent ture stock. ib There was also af furt er $3,77 $ 5,000/of the issue ($4,|406,000 in |all) depo|sited und|er debenture sto|ck deed and $394,000 in 
e treasury 


























ty ghw YORK MUTUAL GAS gt 9 co 


goingorn. in - in 1866 under $3,436,600, $1 
eld Af Cons. Gas a Par $100. Favorable nS: V.95,p.1 i637. 

DIV’s.— s’98. ’°99. . Ol- aS: °06. '07-'10.°11.°12.°13-"15. 1936- 
Since '97(J.&J.)1 8 7 30° 9Yy 7 6y'ly 8 9 yri 


y 4 Qyrly 
In July 1912 paid extra dividend ve 14% to brin 1 hye tor 5 = eR 
i 


onus Dec. 31 1910 to an average of 9% yearly. 
r cal. year 1915 Font $1,402 4 net income, efi 30 306; interest, 

$16, 192: divs. (9%) 294; *» es 0. In 1914, gross 

520,967; net income, $294,430. V. $7. p. 00, p. 1 


(4) STANDARD GAS LIGHT co. 
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., 


N.Y. 


The Consolidated Gas Co. owns $4,796,200 of the $4,985,700 common and 
$4,096,100 of the $4,295,700 preferred. 

OIVS. '98. '99. 00. "01. ’02-'05.'06. '07-’09. 30. % 1212 bo Jane 1910. 
Gom. %~ : g gly q* 0 § yay {196 
Pre. %. 8 2% 6 6 & i 6 yrly (3 

‘or 


come, 


car tended Dec. 31 i915. goss. $1,686, 509; net, $92, 326: one 2 
9,819; p 
3A. $ 


96,504; interest, &c., $7 ref. div. (6%), $257 742: com. divs. 
$149,571; bal., sur. 3foi" 697. 1914, gross, $1,760,4 
, Third Ave. and 49th St. N. yin . 94, p. 1630; V We b0ep. 1253.) 
(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5. 318,434 (of which $1,642 Fm pref. ‘ mostly owned.—(V. 80, 
- 1856; V. 87, p. 1535; V. 98. p. 1529: V. 100, p. 1253.) 
(6) CENTRAL UNION GAS CO.—(V. 98, p. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 


8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
jupplies gas mo fox. 1175, in Westchester County north of New York 
City. See V. 71, The Consol. Gas Co. owns the $12.500,000 
sapital stock. See Vv. 160. 217, 504, 1706. In 1909 permission was 
obtained to purchase ane $ 04, 000 Northern Westchester Lighting Co. sock. 
all the $500,000 Peekskill ting & RR. common stock on 50% of the 
pref. stock. V. 87, p. 617; "89° p. 108. 1486: V_ 96 Dp. 731 
BONDS.—N. Y. & Westchester Lighting Gen. Mtge. bonds of 1904, 
subject to call * parandint. V.79, p. 1706, 1957. 
rin. and int., a" a a ae ge 





as Co. 
% debs. V8 1623; V. 92, p- 123, 265; V. 98, p. 389. he under- 
lying bonds not hows in the table above (Westchester 5s reserv: 
tire N. Y. & "tea 5s) are: 
‘behde (Vv. 81, p. ec )— ate én ee 
New York & Suburban Gas 1st M, : 3 gM a$322, * wae T 1b49 
g. guar, p & 1, by Am Gas “.--- Subj to Cait ad 195 &int since Moh 1 ‘09 
Hudson River Gas & Elec an ---- 5M & Nga b250,000 May 1 1929 
bed rot pigise Ae ee: RRR &Dz 335.000 June 1 1938 
BeBe ae Soe (haat Sa hen pass 
a ‘or year en i é 2 4 +» D. ‘ 
$3,073,675; net, $915,406; come, $56,441; charges. 
$1, $1156, OBES: bal.. eg 


other in 
164,770.—(V. 100, p. 1173. 1846.) 
(9) Paty tof ORE, & GUSERS BLBCEMLO gg & ores co.— 


8u eens ou o Wa 1039. 
ppiice a ated ras Co. owned Dec. 31 1914 | $1 m0, 00 ‘common pad 


feo 23 ‘paid. D ent igo? 1907 to 1911. 5%: MiP’ 4} 4 % 
ec , ,. ; 
rots dt 124% of -M. VY. 92, s Ma 


4: 
rt-term notes 0 bh SP ec. 3 1915, $1,100,000. 


TA RNI NGS. wre cal. year 191 15. 450,723, against, 1 247. 145 
in 1914; net, $603, ~ aa $523 3.486: betoceas x 2385, 
divs. (4%), $50, 000+ — surplus, $309, 715.—(V. ro0* — 


10) NEW YORK & GUESS Gas ° >. Om lies Flashing. 
Whitestone and Ba N. Y "$800. - cote 
the Consolidated Gas Co. o tained OM to ‘purchase a majorit; 
ste and | also the remainder at the same p V. 96; p. 1493. 
$249,313; net, $, $78, 89: other income, ‘$420: interest, ie., 
al. Su, $30,532. reas., H. L. Snyder; Sec. & Mer 
Office, 8 Main St St., ee . 100, p. i597.) 
canada. GAS CO. OF PITTS. —BSee “El. Ry. aly . and V. 102, p. 1989, 


MORE. ORGANIZAT! GAS SRee RIC Lt LIOnT & FOWE Co., BALTI- 
ORE.—O 4 1905. 


v.8 1441. Has 

n arrangement with Wk Ea wr? 4 Water is Power Co. whereby it con- 

eb the entire power ey, a Cass on y in Baltimore ong, eg y 
excep on an omen reserved 


traction ay oreo 
i > "90 Do Bry, IDS - 91, p. 468, 92, p. 404 
1241. On June rT i912 leased the eS business of the Baltimore County 
Water & Electric Co. V. St. p. i 86. Friends of the Me in as 
eoquived a large interest in the oon’ i & Elec.Co. x! Balt. V 
n 1907 96% of the $2,500,000 timore Elec. Co. aS AA 


acquired, the property being leased fo ‘or 999 years from Nov. 20 1907 at a 
rental vading ‘or interest on the $3,721, 5% bonds and Ab ng on 
the $1,000,000 % pref.stock. V.85,p 1341; V.86,p.112. InJan. 1907 
pu the entire of the Roland P ark Electric & Water Co. and 
guarantees its Ist M. 5% bonds. V. Ole Dp. vai In m8 the purchase 
was authorized for $425, of the Patapsco Elec. & Mfg. Co. of land 
and Delaware, with power plant at [ichester, cash payments of $18, each 
annually to be mode during 1914, 1915 and ‘and igie. common stock to be given 
May 1 yl eis in WT not exceedi alued at market price 
on Baltimore S 


3, 
on ‘nab Gay, aad ands end un tea Ge rewenrea 
to make up any difference een such value and $425,000 


The company’s operations extend throughout the City of Baltimore. -~ 
into Baltimore County, Anne el Co. and Howard Oo 


Arund 
duced from 80c. to 75c. on Jan. 1 1916. 


V. 101, p. 215; V. 103. 2B 203, 
Ona April 1 1910 laws were signed repealing monopoly Acts 
atin on Me p: 1628, All of th 0184 108.194 6% Br hasty Rvs pace 1 
re) , Sn 
be pald off off at Yoo 4 Qa ril 1 1917. ° tes 


ertible 
VIDENDS—/1910. 1911. ina 1913. ros. at sT "1916. 
opDiVIDENT {192 4% 5% 6% 7 1%.1%.1%1% 


paren h. ToS NoTES. pay Sent. 29 1916, withdrawing the offer of 
new common stock a gave common shareholders of 
record Oss. 13 +a 103, po izia) the ne rat ore subscribe at par on or before 
Noy. 15 ope ss 500,000 os convertible beget E amounts equal 
fe nt BK common The proceeds to provide <a 
ms, and genes | incurred Cae. and also to 
6% pref tock. The notes, dated Nov. 15 
will eouvertl ble at o tion of holders after 
into common stock at $110 per share subject to call by 


ott at 120 aif the gy toa rel 
off a e 

ae and due Nov. 15 1921, 
Nov. 15 1918 in 








the company, all or any part, the notes on an 
May 15 1919 at 101% % of par and int., on 60 days’ notice, but if so called 
may be converted into common stock ok up to 30 days prior to date of redemp- 
tion. Denom. $190, $500 and $1,000 


BONDS, &c.—As to the $15,000 000 Gen. M. 4% 


interest date, on or after 


:. we table and foot- 


ee above and V. 80, 1731, 714, 1481; » 2 88, p “ory - 41, 1632; 
ee: Pp. 1376, 1502, ‘Bas: ¥ 93, 4 1791; V. 96 p mitt Vv. . 239. 
he stockholders on April ‘25 1913 authorized the issuance of 36 


debenture stock to bear not over 5% interest, redeemable at 110 and int. on 
3 mos. notice, and not more than $5,000,000 ‘convertible into common stock 
at such time and in such manner as may be determined by prior 
to issuance of mock. The deb. stock is secured by a trust deed upo' n'$4_- 
406, 000 Bag . 4s of 1905 (see table) and $230,000 Balt. Electric Co. 
lst M At on property and assets subject to prior bonds aggregating 
#38. 928 ‘060, » points the Gen. 4s of 1905 deposited as collateral and to 
he pref. sto. ck. Of the deb. stock, $5,000,000 was issuable for general pur- 
pod and convertible into com. stock on the basis of £25 deb. stock for ssa 
common stock until July 1 1916. Of this, $3,999,995 was issued 
May 1 1913 to aa 1 1916, and of this $899, 573 was converted anne $739, "400 
common s 66 of debentures for r $100 stock. - 103, p. 764; V. 98, 
p. 841, 1159. ‘The remainder is reserved (a) To atee ‘prior nds of the 
company and certain subsidiary companies aggregating $37,828,000, 
including collateral for present issue; and (b) to pay for improvements or 
extensions or additions (including securities and shares of other com- 
— , but the amount to be at Me time outstand under this clause is 
to exceed 50% of the apt oo . 96, p. 949, 1091, 


1232 1492; V. 94 yeas ial idee = 

the 50-yéar Gon. 4 G0! of Consol. Gas Co.. $6,100,000 have been 
M.S , Fidel rast OC ‘ No further bonds can be issued ex t 
to retire the 34 due 1939. - 1964, tg 2387: V..79.p 


- 1643; V 
Pie 103; V. 1053?” 1173, 1493. V . 91. p. 41; V. 96. Dp. 363. 491, 718, 949: 


Tes Balcamore Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila. =a) se are secured by a lien on the property and 
$1,155,000 Consol. Gas El. L. & P. Co. gen. 4s; $3, 550. are reserved 
for extensions at at 50% of cost. yi Ss, p. 598, 1271, 1340: V 87. 

The Public Serv Building C . is erecting an 18-story Dalitting r which 
will be leased to the S Onemtitaeea Oo. for 25 years under an ann 
sufficient to pey .— aber. sink. fund on the bonds, divs. and sink. a. on 


the pref. Phy ose maintenance, &c. There have been 

sold 5s. $600,000 . stock and $400,000 common stock. 
na BA pO p- 10 ae “Vv. 103 D. 

full for year ending pone 30 1916, in V. 103, p. 753, 763: 

ross Net x (after ized Pref.Div. Com. Bib. Balance, 


er eo 

1915.16...$7, 431,769 $3. 583, "693 $i 

1914-15__- 6,789,402 
Net surplus for 191 


(6%). (7% 
058 $916935 $385° d78 $37 R31 
ie. 7 a. 1,640,341 262,848 801,781 507.829 
after deducting depreciation, ke., reserves, 


% Ret: Fee.. why FB er; V .-Ps. 


Chas. M. .F. Marks: Bae We by dt 
John L. Balleyis. V and Liberty 8 , Baltimore. (New 
directors, in 1915, V. co, 3 p. 11 1).—(V. 103, p. 758. "763, 846, 1509.) 

CONSOLIDATED D INTERSTA E— CALLAHAN MINING CO.— 
ORGANIZATION.—Organized in 1912, and is e 
in mining and aati zinc and lead ores in ye hy Count "idaho. tock 
auth. and issued, $5,000,000, in $10 —, ted on . Stock Ex- 
change in July 1916; Se» full statement as to es, with uniaced di sheet, 
&c., made 4 the E pnange in June 1916 in oP. 349. Pres., John A: 

Percival.” N. Y. office, 61 Broadway CV. 103° 'p. 236, 246, 496.) 

Salane shaven COAL CO.,. MD.—Inc. in Md. pov Ta V. 82, p. 1043. 

Owns 196.754 acres of land in Maryland, West Virginia, Kentocky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., oorens ‘eae docks at Washburn, Green Bay and Superior 
ind yards at St. Paul an Minneapolis. In 1903 $501,100 q the $1,000,000 
Metropolitan Cae) Co. of nore stock was purchased. . 78, D 1271; 
V. 79. p. 502; V. 88, p. 1200; V. 95. p. 683. 

Coal mined in i915, pie sO wibeldiaries, 10,466.414 gross tons and 
428 106 gross tons mined by lessees. Owns $1,500,000 stock of Cumber- 
land & RR. and Bae Go its $1,000 000.000 bonds 

As to allied Elk Horn el Co.. see that co. below. 


CASH DIVS. {r— {35 - 06. "07. "08. ‘09 to 14.’ 15. 1916. 
Since 1903, regular __-- 6 6 6 6yly. 61%. 14.141K 
Extra in January eescees > i, Gee o 6 eecihth ikea 

In 1909 issued 56, 150 000 shoes a8 a 60% div V.88.p 750, 1256, 1375. 

BONDS 7h ay “Ist & ref." M. 6% bds. (see v. 91, 4 1514. 1330, 1256; 
V. 92, p. 464: V. 94, p. 1053, 1059; V. 95, p. 621; 96. p. 949, 1705) are a 
first lien on 196.754 acres of coal lands or rights tine. the 100,000 acres pur- 


Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, includin wieies ara ee tugs , coal cars, securities, 
&o., aggregating $21,469,075. Sinking fund, 2c. per ton mined in frst 
5 years, then 3c. for 15 years, } for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 Kc. per ton, &c., also ch t. operation. 

Purposes for which 000 Ui Bonds May Used. 
Reserved to retire prior len bonds (see table at head of page) . _.$9.754.000 
Issuable at not less than par for not exceeding actual cost of im- 


provements of Elkhorn field of 100.000 acres_____..____._.. 2. 217,000 
torrne $6 for 75% nG0°4 Ie-ye. of % eo 5 or additional Se lands... .. 
deponit 0 of $6 ae 7. 1 S Aieah ccd en 
300.000 1 nds 
Ay Fretted Co. se -- at & ret. 40-5 steal nud Metropolitan Coal Co. 


assachusetts) common stock. The will be convertible into co n 
stock at $105 per share up to Feb. 1 1922 (except that in Gase of 508 of redemption 
weet GPE TR. 2 \ dole cc anotes, day thereafter conver- 


prior to redemption. ah yf 
— Tate i of es ae ae ee ere bonds equal vo 
in 1 1-9¥% of the par value of the shares wi 


191 ow . 108% ¢ ares be ty s 42% Dies 792 or use | se in n redeeming tat 
bon a oh B86: 
7 cee 000 i 3-yea? Haven cate a ae ated cipal, bear inieres nds py 
um, payable on ma e 
maturity the company may pa the ey Diet then ue — in 
atpar. The bid ers noe the option at A meeere me mat sity 
to gubecribe for stock to the amount of the principal an terest Ww 


would be due upon the bond did it run to maturit aaa tone the principal 
of the bond air Interst aceruod to the dave of es ar tets 

e er due uw e 
be payable ¢ from time to Mee th adjustment of 


in cash on 30 
and dividends (V. 100, p. 312, 477. V. 102, p. 1438) 






































OcT., 1916.] INDUSTRIAL STOCKS AND BONDS 155 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c.; see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Continental Can Co—Common stock $10,000,000.._...-- soos $100; $8,000.000'5 In 1916\See text)Oct 2°16,1 2 Checks mailed 
Pref stock (p & d) 7% cum $7,500,000 red 125...-------- dee 100; 5.005,000|7 in 1916, Q—J (Oct 2 ‘1 : do 
Continental (Fire) Insurance eyo manenncnnnno-> ---- 25| 10,000,000|See text|J & J\July 191 Central Trust Co 
The) prontinental or 1 Co—Stock $3,000,000............ binds 100} 3.000,000;}12%1915| Q—M (Sept 1916, oe Checks mailed 
orn Products Refining.—Common stock $50.000,000._-| ..-- OE CR ce. | RRR Ree, PRI a, IF NTEY AI ee ae 
Preferred (p & d) mock 7% cum $30,000,000 _._.....-.--.-- oe 100} 29,826,.867/5 in 1915} Q—J (Oct16’°161%%%/|Title Guar & Tr Co, N ¥ 
PS RR a SS Se ae 1909 1,000} 5,265.000 5¢ |IM & N|May 1 1934 Title Guar & TrCo, N Y 
Debentures sae § SA S62 ,000 ae TRG phd! FF: Dp 6a) 1906 1,000; 1,119,000 5¢ |M & N|Nov 11931 do 0 
Nat Starch obs § guar i(  e , aR OR 1910 1,000} 5,168,000 5¢ |J & -JI\July 1 1930 farmers’ L & Tr Co, N Y 
Unassumed Bonds P Alite AB. Ie 
United States Sugar meee 38, 580 ‘aret mortgage-_-.-.--- Gl «ies 1,000 a46.000 6¢ \J & DiDec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $ 000 aoe s f (see text).z! 1901 |See text 999,680 6¢ |M &_ S|Sept 1 1926 Title Guar & Tr Co,Bkyln 
Crescent Pipe Line Co—Stock $3,000,000---.--.-.----..-- sene 50) 3,000,000|\See text}; Q—M (Sept 15°16 134 |Checks mailed 
Crucible Steel Co—Common F. gS 7M ped 000,000__; -.-- 300) 236.000.0000) . 6... heseecka bie whee cated otis Sd ae as ae 
ferred (p & d) 7% cumulative $25,000,000 authorized __| ___ 100| 25,000.000|See text| Q—M _ (See text Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M $250.000 yrly begin 1916.UPi_xc*| 1911 |....-_-- 7.375, 5 M & S/To March 1945 |Union Trust Co, Pittsb’g 
—— + Tost > pede f red 102 %. _UPi.xc*| 1911 1,000 818.000 5 J & JI\July 1 1936 d do 
ble Coal Co ist not guar 8 eem xc ° ¥ é u Oo 
Crucible Fuel Co ist & M g not sot guar s fred 102 << 58% 1913 1,000} 1,350,000 6 : J & DID 4 ae toe Gaurd, poe Tr Co, Clev 
Norwalk Steel Co 1st M int cuar red 80.__...--.------. 1910 1.000) __ 1.090.000 4% |J « J Jou 1 1929 do 
Cuba Cane Sugar Cor lommon shares.............-. ith oa Wonei800.000 esl... occ). od he ibde uu ba eee ae a eee 
Pref 7% cum convert red 120_._.-...-...-.------ aK 100/$50,000,000 7 25 Oct 2 2 1916, 1% |Guaranty Trust Co, N Y 
Cuban-American Sugar Co—Common stock._.....-------- iy ESF 10uU|; + 9.986,90U)__._._-- J 129 Freas St.N Y 
Preferred (p & d) stock 7% cumulative__._._.....__...- i 100} 7,893,800\7 per ann| Q—J Oct 2 2 1916 1% do do 
Collateral trust bonds $10,000,000 gold callable at 108. -Ce| 1908 1,000} 8,496,000 6 A & OjApr 11 do do 
a An additional amount is held by National Starch 
REPORT.—For 1915, V. 102, 5 S088. incl. subsidiaries ing if oO atom te urchase the same at 7 time before maturi t 80 and 
Year. Gross. Net. Bal for Dis. Dies.(6%) Bal-. int. eo ota at bonds of the St. C Steel and 
1915_-$15,617,968 $4,004,798 $1, 469° Ti $2,535.68 £90.06 $1, Es Osi St. Nas =: enalee a tly with U. 


1914__ 14,828,980 3, ——, 645 1,382 g13 2. 2 009, 932 
Chairman of larence W. W t.— 

(V. 100, p. 1076, 126i, sts 2074; y. On, D. 1062, 1248, 1349, -) 
CONSUMERS POWER CO. (OF MAINE), MICH.—See “El. - Sec.”” 
CONSUMERS’ POWER CO. (MINN.)—See Northern States Power Co. 


CONTINENTAL CAN co. ORGAN ESA TION -—Incorp. In N. Y. 
Jan.171913. Plants at Syracuse, N. Y., Baltimore, Chicago and Canons- 
burg, Pa. (V. 95. p. 1610: V. 96, p. a5 | 

STOCK.—The preferred is callable 4 125 and accrued 
div., also, Sagtentne in 1915. for enmeul - a sg of 3 
out of lus profits. ref. has no vote 4, divccee unless 4 a 
divs. are in default, in Ohi case the election is vested exclusiv T= Se in the 

. until all the defaults have been made good. No mtge. or inc 

pref. stock without consent of 75% of each class of stock. Dividend on on 
iy from og to July 1916. incl., 144% quar. (7% per annum). 
‘hay No. 1, 1% %, paid Oct. 1 1915; Jan., Apr., July and Oct. 1916, 

%- 

REPORT .—Report for 

showed net earnings, S14 


of ending Dec. 31 1915, in V. 102, p. 520, 
965; eoee saa en, $133 $132,126; pref. div. (7%). 


$361,725; common div. 29% . $764,114. For —J 
ending Dec. 31 1914, net, 330° 434; depreciation, "$116, 819; pref. 
OR: $367 .535; 1, sur., $855,080. Syracuse, N. Y.—(V. 100, 


, 1921; V. 101, p. 848; V.'102, p. 520.) 


» CONTINENTAL FIRE INSURANCE Co., N. Y.—Stock listed on 
in Feb. 1916. In Jan. 1916 (a) the authorized ieone 

was from $2,000,000 to $10. ,000; (b) the value of pares 

was from $100 to'$25 each; (c) $7,000,000 of the new stock 

for out surplus, was distributed Jan. 10 as a stock dividend: an ta 


1,000,000 new stock was offered to stockholders for subscription at Pos: 
ash divs. a to Jan. 1916, 50% per ann.; 1916, July, 5%.—(V. 


ode ® $9 CONTINENTAL OIL CO.—ORGANIZATION, &c.—Incorp. in 
1 1913 as successor of the lowa company of the same name. 
at ten times the amount in new stock. V. 96, 
Formerly controlled by Standard Oil Co. of N. J., but 
Gee Seanderd Ot! Co. of N.J.. V. 8&5, p. 216. 790: V. 93, 
Stock, $3,000,000 : par. $100. Dividends Pid Sept. 1913 to 
Boot. 16 353s. 12% (3% ty Pres., E. T. Wilson; Treas., C. E. 
Office, Denver, o.—(V - 97, p. 447.) 
COPPER RANGE CO. OF MICH.—(V. 102, p. 2169; V. 103, p. 940.) 
CORN P opuars Abi bon co (, ORGANIZATION .—Inco on 2 
1908 per plan V8 SR EEN Yess Ds Ra? ¥ . 86, p. 1412; V v 87, D. 


kaa capaci pores ©. 
v..%S. D- ‘1. In June dois 


pany to 

man Anti-Trust Law LF Srderea the — ofa cae plan Aitkin f 120 
days. a taken to the U. year oro rig a ; 
STOCK.—It is proposed to reduce the stock. 
1916. V. 103 p83. V. 98, p. "1002; V- 100, p 1170. 
PREF. DIVS.—19U6. 1907. ‘O8—"11. 1912. "13. °14. '#; 
Regul %).. 2 7 #4dyly Below 5 6& 

Ex pril(%) -- ae 1 yly 
BONDS.—Of the N. Glucose 6s, 4% of each bond ($40) Is retirable 

t. 1 yearly beginning * 902. but they are not sub. tocal!. V. 74, p. 10 

e Ist 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first 
lien on all the Fad ytd of the company and its subsidiaries now owned or 


each cannes 
p. 492, 1091, 1158. 
ted in 1911. 


leted A pees 
tet best 


Bins. 1% 1x 


hereafter uired “nao te certain real estate in Sy See only to 
$1,090,560 N.Y ($300,000 St. Louis S ap & ng bonds 
paid off Jan. 1 Voie. 5 Pt at sinking fund of 2%, te pony at any time 
ed may be used to draw bonds at 105 andint. Of the bonds $5,870,000 
have hoon ooh $1,989,000 were reserved to retire debentures and catah A ye 
to Yet 5 026. 720 undertying bo poe and for improvements. V. 88, p. 
1064. 1439; V. 90 V. 93. p. 348. 
EARNINGS. en Vv, io: 409): 1916. 
Current $3,130,819 $2,061 0a divs. (24 %) $745,672 S745. 672 
ea 836,791 "785,278 l., surpl 108" 306 530,252 
oo For year end. Dec. 31 MOI8. see 
— P_ 5 ‘pavens prec’, ‘Prof Di Diss. Suteoes, 


S$, &c. 
1918" -34° 906.3 375 son" 710 ie at 375 att 1 
1016 3k CF mate 696 $12,453 $31 79,070 s ‘981 989 $}. doh. 345 ot 77.038 
DIREC —E. rae as vs 
. i> ag H. Kelsey, - G- 
F Kingsford, “W. H. Nichois Jr., A. 
man, Preston Davie, F. H. Vall: Willis D. Wood 
COSDEN & CO. (OIL), BALTIMORE.—See V. rT 2, 4 
v.03 pr 409 840, 1446 A124 nage Woe 0 D. 1347, 1269; 
COSDEN OIL & GAS CO.—V. 102, p. 2344. 
(WM.) CRAMP & SONS’ SHIP & ENGINE BLDG. CO.—See page 202. 
CRESCENT Fes LINE CO.—ORGANIZATION, ey -—Incorporated in 


ne te ‘\roftet 


Pennsylvania in 1891. Has pipe line from Greggs +. to r aoe Hook, 
Pa., miles. Ferner controlled b Standard ot Co. o J., but 
regated in 1911 ndard Ol) 85 216, 730: av 130 

Stock, $3,000,000: toy $50. Di idenas” 3%, quar. 912 to 
arch 1914, incl.; June 1914 “Go ti meg” - 2%: Dee. to Sept. Re 
108 > Wid. showed tine. $187 Tass. aive 10%) 8 raat agree “he 8 
ni nc. ; Givs. sur. 
269: In 1914. net, $269,658. Office, 323 4th Av. lp We 102, p. 


CREX CARPET CO.—See 1915 annual report, V. 102, p. 711. 
CRUCIBLE STEEL CO. OF AMERICA So A GANIZATION. —fncor- 
et J.on July 211900. V.71, p. 32; V. 73, p. 842; V. 84, p.573 


p. 290. 
The Pittsburgh Crucible Steel Co., all r. whose age is owned - by the 


Co. of America, purchased th perty of Midian 
V. 83. 0 41) owning a aiamh nt Midland Mae 501 acres ~ pte 9 So, 


sold an f issue of ted a ,000 1st M. 5% bonds, ‘ & I. the Crucible 

Steel Co 1 jot and, maturing, 50. beginging 

aA v. me 22: P- 525, 7 D. 1449: V. 10 101, p. 1551. Also 
e 





ve ost 272; V. 
tleces’ (sas. yearly) on gly Norwalk Steel. bonds, hav- 


Halcomb Steel Co. 
(a) 1st 6s of 1905, due serial 


comecie’d pr) 20 Me 
y 15 iS Seger hae ae 2), 34 


5s of 1911, o Iy Fs 31 1915 , due 
$55,000 an y is 19 yo 

In 1913 ¢ Onneibie ® Pec Vv. 101, y 825. p. 1449) 4) sid $1.5 foo 000 
serial 6% bonds due Sis. yearly 916 to 1924 (auth 
$900,000 bonds, due 1925, being reserved to take u the Crucible. Goi 
bonds. Redeemable aad lot at 10: cv.8 93, axe. 1919) ) Miakcing fund oo. ae 
ton of coal mined. Company must also 000 underlying Goal 
bonds yearly. V. 98, 30. 307. 


Coal is and pate wach notes May 22 1916, 
“ae in equa er. —n to Dec. 1917, $440,000. 


OOK. 
1915 (We 10 oo 


increased by $421,600 to arg 000 000 in Sept, 
Dividend sctip outstandi (June . 1916). 
$1,662,384, payable annually poe 920. 
DIVIDENDS.— {’05. by "0 


- any time, but dus June 30 1 
ex ' oe , re Ys "10. fi P- a ie 1916. 
E od _ - yy 
In 1910 also 2% ana 10 10% in 3% int. 2 PAR: scrip accoun 
lated dividends 4 Band 10%, % B 


1915, owi 
% was paid q 


n extra fl ®, and 
2% on b dividends. . 102, p. 2344; Vv. 103, p. 


REPORT. me tg year ending Aug. Ay 1915, 
Fisc.Yr. Pro Depr.,&c. Conting nt. 


1914-15__5, 921 1,464,616 48.443 634,112 —..-.-. 
1016-14--2. 197. 00a | 1 pie ,322 §0.7 ea oP 486 (1,750.4 +9 4 = "734.961 
hairman, u Puy Ramsey; & Sec., Geo. A. 
Turville — “Gommittee: Hotes yt Puy, o. "C- “Ramsey, A a 
Crawford, H. D. W. English, John A. Sutton and H. A. Stewart 
Geo. E. Shaw. Office, Oliver Bldg., Pittsburgh, Pa. i. Wy. 103, pD. TE i 
CUBAN AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1 in New Jersey and controls and aperates, through its sub- 
companies, eight sugar plantations in Cuba and two pa = refineries, one in 


%, and on Nov. 29, 
, 667, 
vV.101, ly aaban: 
Pref Dio. Balance. 


750 


Cuba and one in Louisiana. Annual copectyy & sr plantations, 
225,000 tons of sugar. Compare V. 89, p. 719: 90, p 

DIVIDENDS.— 1 ‘1908. i- 1910. mand "i015. 1916. 
On preferred _ _-.. %; 3% 7 1% 8% 7 yearly ae 


NSARM EDS RSE e saa eee he a 
Dividends on common, Jan. 1916, No. 1, 234%: April, pill, 334 %, July. 215%: 
On 24% %, 10% extra and 40% paid in comm 
BONDS. athe gotal paid off to Oct iam 35 19 000. pg of which $1.504. on 
had m retired an off e com 
ital stock ) Colonial Sue necessary to quality Pape de 
exceptlo of $3,100 C fol Sugeks Oo. cnet) See eo debt of 
Unidad d Sugar © Co. Merci ta Sugar ‘on Colonial S$) ugars Oo.. San Manwel 


Sugar Co R.Co., and Cie eod thelr teats $0 secure thecoll. 
tr. 6s. Sink. ota, eel 28% of i dv paid. V. 90, p. 916; 7. 89 89, p. 723. 














REPORT.—For yr. ; t. 30 1916, ab lanai tS: 3 a p. 1969, 1985 
1914- ay 1913-14. 1914-15. 1913-14 
Sugar sales_$22,502.285 $14,808,378 | Deprecia’n _ $788, 497 yh O15 
Molas. sales pt337 «= Soe TOD \Iat ou'bds, 48/860 58.834 
= e nt. on ? 
Total is $23,366,625 $15,560,098 Be 6: 383 $30 ai 
One. exp.. 16,156,102 11,113,386 Pref. div..(14)1105.132 (7)552.566 
Gross profit $7.210,523 $4,446,711| Balance _.. $4,212,633 $2,015,016 


‘OFFICERS.—Pres., R. B. Hawley; Sec., A. J. Akin; Ist V.-P. & Treas., 
J. H. Post. Office, 129 Front St., N: ¥.—(V. 103, p. 667, 1213.) 


CUBA | GANS SUGAR CORPORATION. —ORGANIZATION.—In- 


n Dec. 1915 in N. as a consolidation of 16 sugar plantations 
said to have a an annual capacit a 3,500,000 bags (325 Ibs. each), amounting 
one-sixth of the entire Cu output. V. 103, p. 64; V. 102, 2, B. 1628. 

In July 1916 acquired the property of the Stewart Sugar Co: of 


f 500,000 a year), and retired the latter's funded debt of a Bs 
BOO. ‘i This goad inancing. V.102,p 3; Vv. ws 
holder. vi 1 


—— no new f! 
common, share for share, at any time at option ‘of 
STOCK .—Authorized and issued, viz.: $50, pa ,000 7% cum. conv 
$100), and, $00,009 000 shares common, no Pref. is redeemable at 
{30 and int. is preferred as to assets and ividends. Convertible into 
common, share —S chare, at any _ at option of holder. V. 103 64. 


DIVIDENDS.—On pref. stock No. 1 a caer: 1%% was paid April 1 
1916; No. 2, 1%%, July 1; No. 3, 1% %,. Oct . 
eV 108. OTA ee aie w. = STOCK Exon. IN | Form ie 1916 
ow lance escription of properties, 
“ig the ress # for five months ended April 30 1916 as follows: Gross, 
$37, '802,752; net profit, $13,866,812. 


OFFICERS ie ty ene Chairman; Manuel Biome Sr. 

Regino ederick S , Alfred Jaretzki and B raga ‘iRionda 

View Presidente: ir F. Steven tas and Treas. &C 
interested .— 


J. 
103, p. 64, 67, 496.) 


N. Y., are (Vv. 
MBERLAND PIPE LINE CO.—ORGANIZATION, &C.—Incorp. 
in S01 in Roa Owns pipe line in ne ge ty F erly “controlled 


‘orm 
og ete eon ot N. : iy ne eegrega Stock, $1,000,000; 
paid Dec. as TO12 ae Dec. 3s yee. ‘Dec. 15, 


001; Roles. ae (5 sp 0: bate th 4 


000; 
In 104d, |. Brofite aa 687; di ve. (6%). . ; bal., Eg f183i3 


Pa. eat, oe. 455; Vv. 99, te S45as Vv. 100, Dp. 477; Vv. 102. p D. ° 
CUMBERLAND TELEPHONE & TELEGRAPH CO.—See page 202. 


CURTISS nda boar & MOTOR CO.—ORGANIZATION.—In- 
rated i 1916 to e over the business nd 
lenn H.C A manufacture 


| i 418%) Deo 16 10 1915, 8 


by 


yout. ie 
gess of the Burgess Co., 












































156 INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend \|Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cumberland Pipe Line Co—Stock $1,000,000__-..-.--.---- ak $100) $1,000,000|/See textiSee text|Dec 15 ‘15, 5%/|Checks mailed 
Comboriand Teleo & Teleg- 1st M gold 8 f (other oe ‘axe 8 1898 1,000 ‘a es yee § g iy ® { 78 1 1915 . Cojumbis age Co x z 
Se ana eee nn aptereye -x0" Sr! 1900 | -o00! 14*389° Bo S Zee 4986 «| NashvaNatghawBk Bos 
Curtiss Aeroplane & Motor Co—O stock --_-...... fideo None|150,000shrs) ...-..--|--- 22) nen e gen enna |-o 22 -n nono n noon =e 
& Prefs ® cum s fd call at 105 till Jas Jan 1 "18 then 110...) -.-. 100| 6,000,000) ........|....-..- July 15 1G SATs wee er des unednnacscoece 
Serial notes due $1,000, £00 _. vo Apr&July 1,call 102%-| 1916 1,000) 3,000, 6 Q—J (Jan‘17to Jul N Y, Central Trust Co 
Davis —ngunom Lorp— Stock ‘3 260. 006 shares m0 per reeee-o- adh None 159 .000ers ibis an bub askin es te eae June 1 1916, | eee qoonecnee= gcece== 
ayton Power ght Co— mon stock 000,000...) .... °C RRR BRAC er ag nS age 
ks tay be mee —_ oy oe he 110 & divs $6,000,000. _.___ aT 100 .962,500\6 in 1916 Q—J (Oct 11916134 |...--...-.-.-.---.---- 
naery: on see text 
oat ry M4 $20. ,000, 000 ieee Pa ddidame buen K.c*| 1911 1,000 2,122,000 5g |J & D\June1 1941 Columbia Tr Co, N Y 
mmon stock 920,UU0U,UUU.. ~~... 2-2 oe oo ee secon | JGO BOO CORES [enc nmcecleeose wee) + ce cose ewe ess le ce wwe sees st eseessoanne 
Preferred (p & d) stock 7% cum not callable__...._.. FC| _.- 100| 37,828,500 7 Q—M ape 1 "16 1 34 7% Co’s Office, Moline, If 
Deventures 1902 — OB TB c cd Did ean eu wewddncwis 1902 500. &c 100, 5¢ |M & *16 to’ 7\First N Bk, N Y; & Chic 
Delaware Lack & Western Coal—Stock $6,800,000 -.....-- Saad 50| 6,590,700|\See text; Q—J Set. 16° 16 21 % Checks mailed 
Oepe Gas & pie Least aret M $25,000,000 ¢ red 105sf Baxxc*| 1911 1,000} 4,414,00U 5¢ \M & N|Mayl H L Doherty & Co, N ¥ 
st M $ $8.00 090.00 000 canes = 195 and eget Ege--22~ 1903 100 &c| 6,646,400 4 g Mé&N May 1 1949 do do 
pata ric Co mtge closed guar callable__..._- CSS TRS, SRO GACT CnnGee 6 dovcescacthOek 62: eek eee ease Leebece 
D Uni Ww. First mortgage $8,000,000 ¢ 1894 100 &c} 8,000,000 5¢ J & JiJuly 11914 N Y.N & Int Tr Den 
Jouth Parte Cant Flos ist M g gu quar tend) red (text)..Gx| 1903 | 500 &c| 2°896,000| Se \J & J July 11923 | Mech&MetNBkNY .&Dn 
Betroit City Gas—-Stock $15,000,000 (V. 101, D- SID) ccsnne re 100} 9,500,000\See text|See text/See text Checks matied 
5% gold mortgage bonds $6,000, 8 ERE AN ORE N.c*! 1898 1,000| 6,628,000 5¢ J & JiJan 11923 Emerson McMillin, N Y 
Detroit Gas consol mortgage for $4,000,000 gold_-__G. cer 1893 1,000 367,000 5¢ \iF & A/\Feb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen M $10,000, 000, sold tore text).._Eqxx| 1903 1,000} 1,510,000 5¢ WS & J\See text Emerson MeMillin & Co 
Detroit & Suburban Gas Co—1st M gold red 103-__-- er 1908 - 1,000 930 ,000 5 g J & D/Dec 1 1928 Clev, O., Ist N Bk, N Y 
petro 310-000. 000 g gold ev 77 77» 2037: v ‘97. p 83). _.G.xc*| 1903 1 O00 fox 000.0 000 9 we,” 16, >" J a4 » ids? ng, NY 
Ist ‘ -..G.xc j 000, g 93: ‘ “ 
First and Refunding $75,000. 600 auth red ‘at. Baxc*&r*| 1915 500 &c| 5,500,000 5g M & SjJuly 1 1940 do do 
an arrangement by which the Curtiss Company will become the owner of STOCK. a auth., $10. on. 000, all issued, over 99144% owned by 
the — of the acwtns Co., but the Burgess Oo. will continue under its | Cities Service : par. $100 Di idends, ¥ of "1%, paid monthly from 
areees® ¢ a atin organization, manufact aeroplanes of its own of | Aug. 1 1911 to Sek 1915, inclusive. 
‘inheren 


stable designs.""—V. 102, p. 611. 
CAPITALIZATION .—aAuthorized and qpunentins. $6,000,000 7% 
cum. pref. stock in $100 shares, and 150,000 shares of com. (no par value): 
DIVIDEND.—No. 1 on pref., 34%, was paid July 15 1916. 
OFFICERS.—Pres., Glen H. Curtiss; Sec. & Treas., John C. awe; 
Geo. F. Rand, Walter ‘. oo and Monroe Wheeler. Wm. a Im- 


brie & Co., 61 B’way, N are interested. Office, Buffalo, N. Y.— 
(V. 102, p.'70, 254, 611; V. 163, p. 147, 667.) 


DAVISON CHEMICAL Sy ey eG ANAATION —-i> 


corpora e extensive _——_ of the 
Davison Chemical Co. on Baltinnoes parker = ne manufacture of sulphuric 


acid and acid phosphate. Output capaci Aug. 1916 to be 315.000 
fons of acid yearly aud about 400,000 tous of acha phosphate. V. 102, p. ise. 


pee merged Sf —150,000 shares (no par) issued to acquire the 


. payi ng off all funded ob om ations and Provide oa. mong cash work- 
capita a aes 3a arg SO under = votes Se eement, 
the vo ng A. Wiggin. Pres at. B ; ip ee 
John J. a an mand ion Sitbuir Miller. V. ion p. 156. Div. No. 1 of 
$1 was paid June 
orpigans, —C. ‘Wine Miller, Pres.; E. B. wy, and W. D. Hunting- 
. V.-Ps., all of Baltimore. Kissell, Kinnicutt & -» are inter- 


oN. 
ested.—V. 99, p. 611; V. 102, p. 156, 70, 1252, 1813: V.'103, p. 581.) 


DAYTON {of POWER & LIGHT —— -—ORGANIZATION .—Incorp. 
in Ohio Marc 911 and is supplying electric light and power in Dayton, 
QO., covering the pans city, also in numerous neighboring municipalities, 


nw gu As enia, Piqua an ‘Wilmington, Bellbrook, Spring Valley, Trot- 
est Carrollton, Osborn, Cedarville. New Carlisle, O. Stock auth., 
$14,000,000 common stock and $6,000,000 6% cum. pref. (p. & d.) stock, 


callable as a whole at 110 and divs., but with full yotea power. Par $100. 
No divs. on common to Jan. 1916. Divs. on pref. stock from —— 1911 to 
Oct. 1916, pactasave, 6% per annum (14% Q.-J. ). V. 103, p. 147. 

First & Ref. 5% bonds ($20,000, 000 auth.) are callable at 105 on or 
before Dec. 31 1936, and decreasing 1% for each succeeding year to 101 in 
1940 and 1941. (See V. 94, 282). Columbia Trust Co., trustee. 
pg a bonds Dayton Light ng Co. lst & Ref. M. 5%, cue ae i 
1937, $2, ,000 assumed; the Dayton Elec. Light Co. Ist M 
March 1 TOL $345,000 assumed. In May 1916 $1,250,000 Virst »§ nor 


. 58 were sold (making $2,122,000 ontnentng to provide for 35, 000 

h. PD. instailation at Miller's Ford, Dayton, O 102, p. 1899. 
EARNINGS.—For 12 months ended Aug. 31. Sma yo cal. year 
1016. see V. 103, p. 142.) 

Aug. 31 Year— Gross. Charges. Pref. Div. Bal., Sur 
hk aes tien te paves: $1, A410, 304 sobs. S500 $221, eT $18 i ,281 $284,896 
PES 6 a piiaiea ia 011,709 462,631 14, 4,676. 135,145 

Pres., F. M. Taits ‘Sec.-Treas., L. Funkhouser. 14°F 03, p. 241 ) 


DEERE. & CO. ra) ge! IZATION .—Business founded in 1837; incor. 
in 1868 an a ones in Ill. in 1911. Manuf stow ows. farm a succes and 
vehicles. V. 92, D. 950. 1245, 1313, 1502; V. 95, p 

STOCK.—Pref. stock, $27,828,500, has been lh in exchange fo: 
properties and assets of the old company and for oy aconen houses and sub 
sid companies and other associa factories, $ for $, after appraisal. 
and $10, .00U sold to retire notes paretes =. company and subsidiary 
and for working capital. . 92, 1502; a 820. Common 

xing Fir icen’ Waliem 


stock ts held in voting trust expiring Nov.1 1920." 
| earned fee L. Velie, Burton *, Peek, G ixter and 


eek of Mol ine, i., and Charles C. Webber %. & » Min 

Outstanding common stock Oct. 31 sere. sis , practically all of 
the $3,190,400 additional reserved has been sig 382 to employees under con- 
tracts providing for payments over a period of years. iv. on pref., Sept. 
1911 to Sept T 1 1916, incl., 


1%% quar. 

NOTES, &c.—The company paid at maturity the last installment of 
5% serial gold notes due $1 vnery early on Aug. 1 from 1912 to 1916; 
also the debentures (V. 76, 481) dos $125,000 yearly in 1911 and 1912 
and $50,000 yearly 1913 Fe 1917. While the serial notes are out there 
oan be no additional bonds or marsaness. an} the net quick — must nut 
be less than amount of notes outstanding. V. 92, p. 1345. 


co. stocks 
not acquired June 1 1916, $231, "300: bonds, debs. and ae, Gepei 1916, 
$1.003.500. V. 98, p. 834. 


REPORT .—Report for year quding Oct. 31 re Pre, Vv. 192, p. 604 


Oct. 31 Total Net =. »&C. are; . Pg 
Year. Earni 
1914—-15_$3,904 


Net) & 
904-987 $340 134 $210,408 $106,393 $2° 5 CRA 
1913-14. 2,802,903 366,068 283,486 68,270 2 1647 .995 def. 562,915 

OFFICERS.—Pres., Wm. Butterworth; Sec., T. F. Wuarton; Treas.. 
Geo. W. Crampton. Office, Moline, Ill.—(V. 160, Dp. 729; V. 102, p. 604.) 

DELAWARE LACKAWANNA.& \ & WESTERN COAL Go. .— Incorporated 
in New Jersey on June 30 1 es coal produced by the D.L.&W. 
RR. in Pennsylvania for BS we the oe E value at time of gale (N. Y. 
tidewater price), assuming all transportation charges from the mines 
Stock, $6,590,700, the D. & W. RR. stockholders having used bait of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. 


DIVIDENDS.— (1910. 1911. 1912. 1913. 1916. 1916. 1916. 
Regular ........ 10 10 10 10 10 (2% Q-J) 
pS NER i oo 10 July, 10% 

The U.S. Supreme Court on June 21 1915 in the suit browses bs the Gov- 
ernment held that the company under the contract of Aug , with the 
D. L. & W. RR. violated the commodities clause es the fi igees te Com- 
merce Act and the Sherman Anti-Trust Law. A n ee ae be ar 

- V. 101, p. 1750. _Balance sheet June 30.1% 1918. ved 30h. 362 208. 
tit, $1,708,314: cher income.” eee oe (30%) $1,077 #0. bat 
other xe i Bo ; bal., 
e.. $119.5 Prest., 30%), $1,077 N.Y 
(V. 101, Dp. 373, 616; V. 103, Ly We 


DENVER GAS & PLECTRIC pe CO.—ORGANIZATION .—Incor- 
porated in Colorado Nov. 1909 and on July 11 1911 stockholders voted 
? take over ig Denver a - one iy Aw Lacombe Electric Co. 

Masai aR: Ly Ska - 90, p. Listy ; 91, Ps 54 


D440. Controlled by Cities 





98. ° 
io10-V Be 


AE he De 656, 873, 
1255, 1632 


92, p. 1245. See ‘Electric Railway’ Sect 


BONDS.—The “First and Refunding” 5s of Denver Gas & El. Lt. Corp: 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an ety equal to 1% of outstandin 
vonds; $8, can be used to retire $8,000.000 D. G. & E. bonds an 
¥ ymbe Elec. bonds due 1921, but subject to De at a premium, 
Gyocamtecs, © Den. Gas & Elec. Co. V. 90, p. 112; V. 91, p. 656. In 
arch and April $3,582,000 of 7 bonds were sold, increasi the 
amount outstanding to $4,414,000, chiefly to retire the $3, 500, 000 3-year 
$% “1020p. 10032 V. 98 due 1917, called and ald Oct. 1 1916. . 103, Dp. 796. 
be . of 1903, pan 


075. 
Tt} 100, p. 478; V. 82, p. 103; V. 86, p. 983; V. 102, 
EARNINGS. art: calendar years: 


1914. 
Gross earni .273,189 $3,140,965 in. a bds so8. 590 $337, 622 
Net aft. taxes.$1,657,945 $1,423,218| Balance ___-- $1,276, ass $1,085,596 
Less interest on First & Refunding 5s, lost qa $4,000 
of bonds to become outstanding-....................----. $241,600 
Frank W. Frueauff; V.-P. & Gen 


Chairman, He L. Doherty; Pres., 
Mer. William J. Barker. N. Y. office, 60 Wall St.—(V. 102, p. 1062; 


03, p. 323, 496.) 


DENVER Union WATER CO.—See V. 102, p. 889; V. 103, p. 410, 
760, 846, 1121, 1213. 
DETROIT CETY GAS.—Or 


anized in March 1898 and owns all the gas 
roperties in Detroit, —. 


as a franchise till 1923. In ag the Amer. 


ight & Treen Co. ulred about 97% of the stock. V. 283, 9 
On Aug. 1 1 8 acquire the physical p gy | of Detroit a Su arban Gas 
Co., REY a $930 .000 20-year 5s due - 11928. V. 97, p. 731. 


oti nao Aug. 1915 auth. was given re increase limit of ceoghs to $15.- 
000,000 and to issue $1,128,000 to provide for extens. & improv’ts and 
also $1 Ly 000 as a stock dividend of 27. pak k By Be to resent earnings di- 

verted recent years for additions, &c., ng to outstanding 
101, p. 373, 616. 


$9.500 000. T The stock div. was paid at once. 

BON DS.—The prior lien mortgage is for $6.000,000, of which $375,000 to 
retire the outstan o> bites 1893. Gold mtge bonds are ‘subject to call at 110. 
Of the gen. 5s of 1 ($10,000,000 authorized issue, Equitable Trust Co. of 

are reserved to retire the liens. Of the 
issued, $300, 000 havi 
ds, $700,000 mature $100. 000 y 

and rem bonds and auth. ‘ame J uly 1 1923. 

oe 1916 to 1922 are redeemable at par and those due 1923 at 105 and rint. 


ds of earlier wemeiy than 1923 are called, holder may take new bonds 
due July 11923. V.77.p. 253: V 78. p. 822; V. 97, p. 1206, 1826." State- 
ment. to New York Stocie Exchange, V. 79, p. 102. 


OFFICERS.—Pres., Emerson McMillin, New York; Gen. Mgr., V. F. 
Dewey. Detroit. Mich 97. p. 1826; V. 101, DP. 373, 616.) 


DETROIT EDISON CO.—ORGANIZATION .—Incorporated in Jan. 
1903; owns capital stock of the Edison Illuminating Co. of Detroit and 
Peninsular Electric Light Co., Delray Terminal RR. Co. and St. Clair 
Construction Co., Inc. Serves Detroit and suburbs, Ann Arbor, Ypsilanti, 
Mt. Clemens and other towns and rural districts. 


STOCK.—Stockholders of record Mar. 3 1916 and holders of Converts 
bonds of Series of 1925 were permitted to subscribe at par for $2,94 
new capital stock, amounting to 15% of their eT These s swe 
tions were payable either in full, Apr. 1, or 50% A 1 1916, 25% July 1 1 
1916, 25% Oct.21916. $19,547,400 capital stock catstending Sept 30 16. 
DIVIDENDS.— { 1909. 1910. 1911-15. 1916. 
Per cent 2% 5% 7%Hy'ly 2% quar. 
BONDS .—The Refunding Mortgage of 1915 is for $75,000,000 Gaterest 
rate to be fixed at time of issue) , to retire at or netere maturity the $10,000 
000 1st M. 5s and $4,000,000 astern Mich. Ist M. 5s, and ¥ ravine ‘addi 
tional capital when needed; on June 15 i916 35. 560,000 had been 
V. 102, p. 1990. Redeemable on an ay int. date until March 1 1930 1c igrig 
then up to March 1 1935 at 105, and thereafter at 102%. V. 100, 
Debentures of 1910 are subject to call on or after April 1 1915 at Bos a 
are convertible at per ar into stock between April 1 ete and April 1 1918, 
and the 1911 —_- rier =: 1 1913 and Feb. 1 1919 
ear Br debentures authorized Dec. 17 
, $3,354,500 ete ethed ta 4 are subject to call on or after Feb. 1 
1919 at 105 and Be renconn sp Pos i. Sate stock between Feb. 1 191¢ oad Feb. 1 
1922, or when called for redemption. Of this amount all but $85,100 had 
been converted into capital stock at Sept 30 1916. The fimal $2, os, — 
are convertible between Jan. 15 1917 and Jan. 15 1923 into stock at 
but redeemable on and after Jan. 15 1920 at 105. V.99,p 


- 1454, 1 
Eastern Mi an Edison Co. lst M. bonds are redemnabie at 110 ‘on 
or after Nov. 1 1916. 


REPORT .—For cal. year 1915, gross, $7,759,932; net, $2,948,713; in- 
terost charges, $1,100,055; dividends, $1,214,518; other deductions and ad- 
justments, $265, 943; bal., surplus for year, $368, 

OFFICERS .—Pres. and Gen. Man., Alex ee fi -Pres., Alfred Jaret- 
zki, New York; V.-Pres., Alfred ©. Marshall and James V. ag 4 De- 
troit; Treas., Geo: e R. Sheldon, New York; Sec. & Asst. Treas., James F. 
Fogarty, New Yor ; Comptroller, 8. C. Mumford. Offices, 30 “Broad St., 
N. ; 18 Washington Ave., Detroit. —(V. 102, p. 1715, 1990.) 


DIAMOND MATCH CO.—ORGANIZATION, &c.—Incorporated 
Feb. 13 1889 in Ill. and is engaged in the manufacture and sale of matches, 
lumber, lumber products, match-making &c. Owns match 
factories at Oswego, N. Y., Barberton, 0 Oshkosh, W. Wis., Chico Cal.; 
machine shop and foundry at Barberton, board mili ‘at Southford, 
Conn.; block and shook factories at Athol. =, and Biddeford, Me.. 
together with ee em — in in aanper operations tn California, co 


ing 

of saw mill, p sash, door gad blin es, DO ts, 
l., | logging rail railroads, ds. equipriaent, roll stock, mig , &c. Owns hold- 
ame. Mass,. N. H., vt. and alifornia, and conducts 

ing oad in N. Boston, Chi and St. Louis. Is interested 


in the match business of F thous Britain an 


Peru. 
STOCK.—Of the $2,000,000 6% 


ooavarsible debentures issued in 1910, 
$1,034, on or before Dec. 151 5 been bought in by he company 
$18,965 the epeincer, $965,100, coh R into stock. increasing the same to 

$96 94. 1895. 1896 to 1908. '09. 10. "11. '12-"15. 1916. 
Since 1803. a a aid %\ 10 211-9 10(24%quar.) 8 6 6 7Ty'ly See text 
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Oot., 1916.| INDUSTRIAL STOCKS AND BONDS 157 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dtvtdend |Places Where Interest and 
(For abbreviations, &c , see notes on first page) Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
Detroit Edison 
Desentares ol ecazers erti le sub wr A $6 OO tcacanaes xc*/"10-"11| $100 &c $34, 6¢ | Various |1920-21 NoAmCo,30 BroadStNY 
r : do aod 1914 100 &c 35,100 6g & Aj\Feb 1 1924 do do 
4 qo = do 1915 | 100 &c} 2,645,500 6g |J & J 16\Jan 15 1925 do do 
Eastern Michigan Edison first mtge $10,000,000g Tees 1906 1,000} 4,000 000 5 g M & Nov 1 1931 do do 
Diamond Match—Stock $18,000,000 (listed in Chicago & N Dine 100} 16.965.100|7 in 1915 SF ie Sept 15 °16 13%|By check from N Y Office 
Distillers’ of ites Corp—Stock. one segs . sase ue ee 100 oT ois See text t 16 191 iB check 
tocks of constituent cos y public June 30 1916.-.--.-. atten boieriegncdiiatl BOT OED) « cc gnnikc tin wdseddl nbceesibes sudlghtaNeionssaae ween 
Coll tr M $16,000,000 g call 105 since 1908 (text) .....xx0*| 1902 1,000) 12,526,000 5g |A & O}Oct 1 1927 Bankers Trust Co, N Y 
American Spirits Mf fst M g gu sf red 101....-. -Ba.zo*| 1895 1,000} 1,200,000 6¢ iM & S/Sept1 19 do do 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732) spin 100} 3,000,000 7 F & A'lAug1 1916 3% do do 
lst M g sink fund $79, ea a pi call 105 (V.102,p.1542) xc*| 1905 | 500 &c| 6,301,500 5¢ |M & N|Mayl1l N E Tr Co, Bost & Mont 
Dominion ites & Steel—Pref stock 7% cum convertibie_.._| .... 100 ,000, See textiA & O/Oct 11916 7%|-_-------..----..---..- 
old a $9 call at 110 sinkin fend .... 8 gee 6,771,000 5¢ | & JiJuly 119 Bank of Montreal, Can 
Consolidated mortgage $ 0,000,000 auth red 105__--.--.- 1909 | $&£ 7,515,107 5 M & SjSept11939 |....---.......---20- oo 
Dominion Steel Corsncnticn Coca stock auth $50,000, 600. ‘gine 100} See text. |See text/See text\Jan 2°14 1% do do 
Pref stock 6% =a red 110. Convert. ae holder into OOM ~-| - == | aan ane 7,000,000 6 Q—F |Augl ‘16, 14%|Can. Bank of Commerce 
DrigesSeabury Ord, Ord ‘Corp vom ake $10,000,000-2225"| 1228 | **°°{65| 8:600:000| Text |? Text Jun 1398 5% |New York my 
u r r auth $10,000,000....-.. iste ,000, ex une 
First pref referred 7% cumulative authorized $500,000-..--- adne 1% top one 7 — . i? “38 i% yo 
Second non-cum conv SIL is celiniin iilihn uniaitih se delaetii: # o o— Sep 
First mtge due $300 Sb cheais aad call]l101c*; 1915 1,000; 1,500,000 8 g |J & D 30|/Dec1916to1920|/ Franklin Trust Co, N Y 
Dalat Edison Elec—Com stk $1,000,000 auth (V 86, p 1533); -.-- 100 500.000|See textiSee textiSee text j= = j.------.-.--.-ss-s-20- 
stock $1,250,000 (auth p & d) 6% cum red 120-_____- idee 100} 1,150,000/6 in 1916} Q—J (|Oct 11916 1% Guaranty Tr, N Y; & Boe 
tge $2,000,000 gold red 7 iS Gating fund .... OBx| 1906 1,000} 1,433,000 5¢ |M & Sj|Mch 1 1931 Old Colony Trust Co, Bos 
(EID ¢ p 0 ‘Pont det de Nemours & Co—Com stock $80. FG 4) enae 100| 58,854,200) ....-... —M 15) See text, Checks mailed 
ture stock 6% red at us 125% cam voring 10,000,000) | ---- 100; 60,813,950 6 —J 25\July 25 16. 1% do 
do do do non-voting $150,000,000 ........... 


























In March 1916 14% and an extra 1% (same as in cote and 1914) was 
declared, and in June 1916 the rate was increased to 1%% quarterly. 
Sept. 1916, 1% %. 


PR ly REPORT.—Report for cal. year 1915, in V. 103.1 > Ane". 
ed net (over $291,188 depreciation, Sc), $1,605,009; i?) 
si° °130, 599; depreciation’ and general reserves ,000; bal., Ws vag 10: 


OFFICERS — TIM» W. A. Fairburn; V.-P.s, ore Reynolds and James 
Hopkins 4 G.. Oranz; | a H. F. Holman; Aud., N. C. Johnson. 
General offices, 110 W. Kinzie . Chicago. .¥. offices, 111 B’way.— 
(V. 102, p. 1057, 1720; Vv. 103, z “410) 


DISTILLERS’ SECURITIES conno ATION.—ORGANIZATION .— 
ag aire in New Jersey on Sept. 1 2 as successor, per plan V.74, 
, 1358, of the Distilling Co. of pa ody the gy A having control o} 

hy aan Spirits Mfg. Co., Kentucky ~Distilleries é Warehouse Co. 
Standard Distilling ® 79, 494, 745: a de see V Hannis Distil- 


D-B15: AF 88, “% bar ah 11686. 'G nifi jes, "73, D. 138. Sor18. aoe 
rc 0000 0S of Aetica ; 


in June 1915 sold $6,300,000 of the $12,- 
hostelad Alcohol Co. com. stock owned by it. The sale 
ed the corporation to a te Day te its Posting debt ae increase working ne oe |S 
to almost $12,000,000 Distilling Co. of Amer. Graragtest 
7% Prefs ‘A of the Ind. Alcohol 100, p. 


th ,000 
84. R 341; V. 85, 790 Pp. 620. 
95% of the stocks o isting Co. of America and has 
to secure the bonds of 1 1902. - 90, p. 305, 375. 

BONDS.—The #. +200 000 Am. Spir. amy Co. lst 6s due Sept. x 1015 
eee qutendied Sor oe © years ot 6%. prin. and int. at. bee ouates a 

1 Co. of fund $101,000 een 1 Bas ny 4 
by lot for ——— at 101 nal as on “101, D. 133. In Sone 1916 the 





Janeen recently paid off $200,000 the C tion $2, 
reductas the amounts outstanding to s. 300, 000 and $12 "526. 000, 
panto Mb 103, p. 
DIVIDENDS.— z *03-"05. °06. "07. '08-"12. '13-"15. 1916. 
vc cutiecd a wbcducnes 4% 3 ly $4, 5% 2% y'l a.-3 Mesa 
In July 1916 divs. were resumed at 6% per ann. ( 
REPORT .—Report for year ending June 30 1916, in 4, ane — 
epLe 6. 1914-15. 1913-14. Pi gi2-13. 
Gross profits (all sources) 37-208 755 $3: .143,843 $3. ,032,209 $3,046,165 
Net earnings. .......-- 119.204 $2:223'794 $1 a. 766 $1,152,663 
eee on Y “eee 792,110 $792,922 $792 
SPRVIGERGR oo keene (134 %)484.548 23,131 35. tate %)353.169 
Balance, surplus---.-.-. $2,842,546 $1,407,741 $666,733 $6,398 
DIRECTORS.—Alvin W. Krech (Chairman); Julius Kessler (Pres.). 
A.G.H es (V.-Pres.), Charles F. Ayer, James E. Brodhead, W. — 
nan and “y . Cardeza. Exec. Comm.—J —Julius Kessler, Armory G 
= es, Alvin W. Krech ond. - ; Sec ent- 


ernan; 
Office We Exchange ace, Jersey City: 40 gtr. T Place, W 
haloes "101, D. 016, 1373; V. T0277 D. 1900; V. 103, p. 64, 754, isi0.) 


DOMINION re irs CORPORATION, LIMITED.—ORGANIZATION 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion 1 and ne ominion Tron & Steel ‘companies. In 
er 493) 4,689,500 of the $15 al oreamon | apd $19,- 
000,100 of $ 000 Dom. Iron 28 Steel common had been anged. 
In ioe, “1916 ¢ the eae owned 20,798,000 of the 308 800,¢ "000 I 
Iron & Steel pommon. Cumberland Ry. & Coal Co. orang coal areas oaer 
Glace Bay, N. and road Springfield Jct. to Parrsboro, » 32 miles. 
ag aL, pat iva. ag 1576; V. 92, p. 186. 
outstanding March 31 1915, 


,000,000 auth.; 
7 087 “which $5,600,000, vane it 14.4% yearl Ga S598: 
ends on common an Ya % Q.- 
April 1914 the dividend was omitted. i ¥. or be 

The stockholders on Jan. 15 1912 authorized A i of 317, 500, 000 6 
pref. shares, of which $7,000,000 were issued in exchange for $3,500, 
= = oo, income bonds of av Iron & Se _ Dominion Coal 

ce development. 42: 122. 126; V S. PAs ; V. 94, p. 

210. 362. Tiss” 1319. "Bive. on } orp. pref. i wid is ull RA 1916. 


NOTES.—The 5-year 6% notes dated Dec. 1 1913 (£1,000,000 auth. 
issue) are secured under a trust deed to the National Trust Co. of Canada 
by £134.0 00 Dominion Iron & Steel Co. 5% consols pas ait 000 Cumber- 
land & Coal Co. ist 5s. Theremaining £300 issued against 
depoatt of £220,600 Dom. Iron & Steel 5s and £179. 400 10 Ournb» Ry. & Coal 

- bonds, or ae me ei were of £308,000 f present issue, without 

standing ry 1916. "ss. "S03" "Domtnd Sess & byt. oy - og 
0. on oO e 

payable monthly, $255, 000, until Aug. 191 7 es 

REPORT.—For year ending Mar. 31 1916, in 
Mar. 31 rave interest, on Sink.Fund » Pref.Di 


Year Sw sty 
1915-16_$7, FOOL ST $1 bot $1,590, O86 $i 19,006 $560, ¢ 
Bie ae 3:57 af . 1,651 1816, si 1 064,280 2 10.000 *420.000 O16 a3 os 
Production ear 
V. 102, D- i Pres, Mar Workman, Montreal.—(V. 103, D. z 1918 
Dom mil a vey TP pn ty I i 
Pret. 7) mion usd to 118% ‘out of asse of seats te tee . 
Output for xen ending Mch. 31 19 1916, “ 1. 198 tons, agains: 4, 560. as 
in joie k. ee oe. Trust Co.. Montreal, trustee) see V pi D. 
1732; V 85. p.t 562, 1624; V. 89. p. 106. Coal 6% debs.. $3,500 000: see 
Dom. Steel orp. above.—(V. 100, p. 1513; V. 102, p. 1542: V. 103, Pp. 581) 


Dominion iron & & Steel Co. a ing at Sydney, Cape Breen: am 
Billet: mit blooming, mill and rod mil See V v. 8. I po Ba03 ail mil 


_ 208, a 2250, shows: 
ub. Cos. Divs. 


nt 


700 tons 8 daily ca Present tons of finished a 
per ann Ph.D. 149; V- Bt. D. Orst9; VO. p. 042; V p. 1433; 

94,p 1519: Yy. 97, ps 1S 1586. 2 oh. thy div: a ca isthe te e Oct. 1 
1914 wee & eferred. - 1916 dividends were tay at the reoer 
rate of 344% semi-annu: y. V. 102, p. 1063. In July pad in Oct 
1916, 7% was paid. hes =. > Oe V. 99, P. we. 1054, 1 

BONDS. re $20 sufficient reserved for underlying 
bonds. v.8 7. p- 99: eae v8: 064, ia, 1624; V 89. D p. 106: Vi (fi p-1028 

p. 1467; p. V.97, p. 804. See above.—(V. 103, p. 


SE. BABU Y ORDNANCE rs PORATION. —ORGANTs “4 
Dk 1G S- BURY on Aug. 1 " R a sed 
Manufactures m tions. 


e assets o 
ec. 1915 the Savane Arms Co. of Utica. 1 ea 


Co 
r Utes - pe and accrued on pref. stock of (old) co. and on deb. 





In Dec. 1915 the common stock was increased from $3,000,000 to $10,- 
000,000 to purchase the Savage Arms Co. Holders of record Dec. 16 were 
entitled * apacribe at $125 to the extent of 155% of stock held. V.101, 


3. 2 . Common stock was listed on N. Y. Stock Exchange in 
une 1916. 103, p. 64 
DIVIDE NDs —On common for period om 2 Jan. 15 to May 31 1916, 


at rate of 20% ann., » Mar. 15,2%% o. 2, June 15, 5%; Sept. 
none on ooumnone. hay A s aerabeain de! ay 5 shipments, but usual 
amounts were paid on Ist & 2d pref. V. 103, p. 846. 


STOCK.—See table. The 2d pref. is cama at holders’ option from 
Aug. 11916 to Aug. 1 918 into common at ete 

BONDS 1 ® $1, 500,000 Ist M 6% sat bonds, dated 1915, mature 

,000 each Dec. 31 from 1916 to 1920, but callable - 1 or pay on any 

interest Gate ab 101 and int. Trustee, Franklin Trust 

REPORT .—The statement to June 30 1916, with bal. gente (V .103 Be 
846), showed, for six months ended June 30 1916: Sales were $3,668, 
net profits for dividends, $1,439,298. 

OFFICERS.—John ye a Chairman of the Board; Pres.,A. E. 
Borie; V-P. Gen. W. L. Wright; Treas., H. H. Meyers; Sec., 
B. Pratt. ees I mbrie & Co., N. Y., are interested. N 

office, 50 Ghuret 8 St. —(V. 103, p. 64, 846. ») 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota 1906 as successor of the Duluth General Electric Co. Has 
unlimited AR. and 10-year contract with Great we Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 572. 
DIVIDENDS.—On pref., 14% quar., July 1906 to Oct. 1916, incl. 
BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$567, are issuable for 80% of cash cost of additions and imnsovenens. 
provided for 12 months peg > * net earnings shall have been t 
interest charges, including the ad erage at bonas. See V. 82, p. 572. 


EARNINGS.—Statement S107 April 30 1026. with bal. sheet 
in V. 101, p. 133 showed: Gross 10.713 3: net. $188,929: interest, $67,650; 
sink ,000; pref. div. (6% ; bal., -» $27,279 

Pres W. Hartman; Sec ; van Bergen; Treas., F. 
Duluth, itinm: V.-P., S. Z. Mitchell: Asst Sec. and | Treas., A. 
71 B’way, N. Y.—cV. 92, p. 1568; V. 93, p. 1326; V 


res., A. Hartman, 
E. Smith, 
- 101, p. 50, 133.) 


E. I. DU PONT DE NEMOURS & ot (of Dela.)—Incorporated in 


Delaware on Sept. 4 1915 pn¢ an Oct 915 succeeded to the qarengn of 

all the properties e E. I. du Pont "te Nemours Powder Co. of N. J. 

per plan in V. 101, p. 616, 696. 848), with no ) ammo in the man ent, 

and ni pow t eréation’ of bonged "debt or fixed 30000: 1 Dec. 1915 ag 
. for about S65 500 - 101, p. 1888. 


ciaeed the Arlington Co. of N. J 
italigation ees authorized ca) gh 10,000.00 in shares of 


100 each (a) ,000 ,000 qo 
su (b) $10,060, 0-000 {000 600,62 % cumulative voting debenture stock, 


common urchase p 
oold pian wee was S150. 009 0000) whescot’s $1,484,100 was 
in stock of’ the new company, need ysis 


stock. (voting and non-voting combined) and common 

the y amounts to be issued at present. What port: n eas the debenture 
stock will be issued as vot: stock depends on the rr. of the option 
extended to aa holders of the old p ; any vot: debenture stock 
so ty eb Ae at holders’ © tion prior to Apr. 25 1916 for 
non-vot: SSanae ee “is a Soe oe $83 1-3 of the 


weRtOhis 0 ure stock. V. 101, p. 616, 848, 
ieoe Stock. ~-Bacuee as to LR aad the rights of both 
Kk J stocks will be - entical. All debenture shares will bear cumula- 
tive We dividends o of 6% p. a., may be called for payment at $125 per share, 
have preference as to assets for both princi and accumulated di 
oO mortgage or other ific lien may placed upon any of t. e 
il without the consent of 75% of the total debenture stock outstand- 
| kaw, but this does not apply to purchase money mortgages or liens upon 
property loaus for cash advances in the ordinary 
course of a, Daakoans. do not run more than three years. The 
voting deb. stock will have voting — with the common stock. 
The non-voting deb. s whee no vot privileges except that (a) in 
case of default for 6 mos. in the payment of any dividend thereon, the voting 
and non-voting debenture s holders will have the sole right of vos 
seed) in cane at thanch Sonalags in nny Gal. Year singuuaing tn ean thon WH 
an n case of the ne in year amoun ess 
on the debenture stock, then the debenture stockholders wv ghal A, wl 
have equal vot: fighis with the common until the net ‘earnings for 
future year eq on the debenture stock. V. 101, p. 616 8, 27s 


DIVIDENDS (%)— Dec. 1915. Mar. 1916. J’ne 1916. Sept. 1916. 


Maseleh Gel. cos ook ks cee 1% 1i¢ 1 1K% 
Wates WOME 0 occo sc cacccen 2834 & ai % 5.8% 4% 
Anglo-French bonds..-.-.-. ------ 19% 19.2% 19.5 


ANNUAL REPORT.—For year end. Dec. 31 1915, see V. 102, p. 881. 
hes net earnings (incl. the sub. cos.), after extraord. adjust. and 

large amounts for construction work written off 
Int. on bonds of E. I. du Pont de Nemours Powder 


OS DOW 60 noa cn th Cas ahead de deresunbbasdanncus 1,715,033 

Divs. on common stock of old co. and on common stock of new_x24,136,672 
seems, - Oo in reorg. and now represented by a portion of 

new co. issued in Oct. 1915 29,955,799 

1,449,804 


Balance carried to peanes | RRR ARE Re Sie A ee Stee Se 
The profit and loss, WE, BONO. Ok LOE WORs cw onccacacts 8, 26s. 217 
x Does not include the ribution of two shares of common stock o 

new co. to each share of com. stock of the old co. 


OFFICERS. oor eeitens and Chairman of Board. Pierre 8. du Pont; Vice- 
Presidents, H. a Buckn Freak L, Conmshie. irenge 
du Pont, >. ae a 
Tal ot du Pont, H. F. Brown, R. 


ter, Willings 
Coyne, becrelary. Alexis I. du Pont; Preasurr, Jona J. Carpent 


DIRECTORS.—The efprenala ettjous Henry, Belin Belin one Felix 
- Pont sei hae. E. du _ Pont du Pont CR 102, 
. 803, 9, p. 846.) 


1063, 2079; ve ios: 
ol I. DU PONT DI DE B NEMOU s Raa co. RACE COATS 


ay Vv. 704; V. 94, 
r 1629, 1608; V_- OSD. OL 113, 96920. 9 Bal oor 
p. bys "1.) da Pout do Nemours & Go. p cl mon Oct: 1 1918 
pag APR —In Feb, May, A Ra Mov, 1016 paid tl 
on common shares.—V. 102, p 89, 1813, 1900, 2079, 21 a wae) 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 1038. 











MISCELLANEOUS Skee oo te Date Rate wi Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds % Payable | and Maturity | Dividends are Payabie 
(ED Pont yf Nemours Powder—Com stock (33.500. ly Fi Ly See text) Q—F |Novl '16,1% /|Checks mailed 
& d) stock se" cumulative (see text) $500 ad 5 in 1916 Q—J |Nov 1°16 1% do 
Bonds (not M) $16,000,000 g red at 110; opt V 95, oe 1906 4% eI & DjiJunel 1936 Guaranty Trust Co, N Y¥ 
du Pont Bid Corp ist M $1,500,000 ¢ int gu red 110 1910 ae ve. De aude wep ease ma. 
Geet Oo Ohio Ges lst M $25,000 000,000 sfcall 105 -N.xo* ar 1909 5¢ & JiJuly 11939 New York Trust Co, N Y 
ommon stock 6 ROSES a aa Te See text 4 See text Rochester, N Y & Lond 
ky S ‘* d) 310. 000,000 a “cumulative_________- bes ud 6 J |Jan 11917 1% do do 
Edison Electric Ilium Co, Boston—Stock (bonds, see text)__| __- 121n1916; Q—F |Nov 1 1916 3%|By check 
Edison Electric — tiag—See Kings County Electric Lig ht & P ed Gas Cio of New| York 
mectic Storage gat Battery tock ($120,000 Is preferred—text)| ____ 4 in 1915 —J j|Oct 21916 1%/Checks matled 
orn Coal Corp— 

Ten-yr sf g conv notes call 105 & int any » date $9,500,000) 1915 6¢ J & D/Dec 1 1925 Guaranty Tr Co, N Y 
Pref stock 6% and participating red at 1124%--.-.._-.-.-.-. eae New iJ & D 15\June1519163%)-_------..-.-----.---.. 
Blk Horn Fu el Co lst M conv g notes red 105 see text G.xc*| 1913 5s iM & N/|May 11918 do do 
Mineral Fuel Co ist M sinking fund____._._._.....-.-- 1913 Bs Aikiee tae ee TEeee: Ride sbae seat codabacclna 

Emer son-Brantingham ommon stock $30,000, eek ace 8 oo SEE DO SER cabiketledn stub el dubai Okt sca hiieus nee caeees 
Preferred stock “ & d) 7% cum red 115 (text).._....-_- wien See text) Q—F 1 1914 1 %|\Checks mailed 
Empire Steel & lron—Preferred (p & d) stock 6% cum-_-__-_. aes SO MOBS nnuskos July 1 1916,3% do 
E ar psoas Gas Light Co of Phila—Com mene - Dea 61n1915| Dec |Dec15 1915 6% Philadelphia 
pref ) stock 6% (divs pald regularly since org ) ca 6in 19153 & D\June 151916 3 
riist rete Id red 105 for oink d of $124,000yearly| 1898 5¢ | & SJiJan 1 1928 New York Trust Co, N Y 
fod red Se Oe Sees ithvas 24 in °16\See text|Nov 1°16 6% |Checks mailed 
feces ry A ay ‘Consolidation Coal Co 
Federal re 2 F goising —Common stock $10,000,000 . saaet: : i Cee okelou Q—J Jan 15 1909 1 %/Checks malled 
neon Rae, cumulative $20,000,000 authorized) ——__ 4in 1915} O—M (Sept 15 °16 1% do 
Sugar Retin ing—Oommon stock.---..-.-.---.-.--- orks See text} Q—F (Oct 30 a, ts ome malied 
PSreterr (p_ & d) stock 6% cum red conv (text)__._._-. devils g 6 in 1915 —F (|Oct30'1 16, do 
SED ON Sie Oo SOTO kdbwtacscoanGatadskcimenecéas 1914 5¢ —F |Mayl 1917 Amer Ex Nat Bk., N Y 


























DUQUESNE LIGHTING CO., PITTSBURGH.—See “‘Elec. Ry.” Sec. 
RAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
be 910 Rahs cas cocoon of the original East Ohio (natural) Gas Co. and the two 
as companies in Cleveland known as the Cleveland Gas Light 
rd Coke Cs. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2.000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in veland and 31 other cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
V la to the distributing systems in the above-mentioned municipalities. 
In Nov. 191 oF pop kron Gas Co. and Mohican Oil & Gas Co. and 
was authori to construct a new spots Epo te og _ Ohio River to Cleve- 
land to carry gas needed from West . Pp. 1334; V. 96. p-421. 
STOCK.—810,000,000 7% cum. Ee. ce and FS rot ,000 pa stock - 
Stock is a owned by former Standard Oil Co. interests. V. 90.p 
875. 698: V . Pp. 661; V. 101, p. 2170. 
BONDS. ie entire issue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000,000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
——. but only when the net earni show 1 "7 the bond interest 
ding interest on bonds then appli aes V. 92, 661. In Nov. 1912 
obtain gamnersty to to op $5. 5 aa 000 additional Goudie te purchase Akron 
Mohican G d for provements and new AF. 1 amount out, 
318.500 000 $1, “000. 10.000" Sadie ca begs ie treasury). he Akron com- 
due 1031. 000 5s due Oct. 11947 V. 68. D. rte 8 -208 Se. Se 
bey V. 95, p. 682, 969, . 96, D Pp. » 421; V. 97. p. 1118. 
RNINGS.—For cal. Re gh el “1913, rom. $9, 301, 173; net, $3, ‘136 862, 
went ins Ag’ sare: pref i Ne , sur., $1, 643 586. ‘In i912, 
gross, 670; net. $2. 842, 


asad. ame -—A. OC. Bedford, M. wae Daly (Pres.), Caleb E. Gowen, 
¥. B. Enslow, J. W. R. Crawford, V. Shulters (Sec.-Treas.). 8. H. 
Tolles. Office, Cleveland, O.—(V. 96. 1m 421, 1118; V. 101, p. 2170.) 
ASTE N SS. CORPORATION.—See reorg. plan of Aug. 28 1916 
in y ios 846, 1121, 1213. 
= STMAN KODAK CO. (OF wew, JERSEY) -—ORGANIZATION .—In- 
— orated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 
114, of various o HT pea companies of which it ovr practicaily all the 


Stock, on a ¢ 6 207; V. 69, p. a Vv. B.. 735, 613; Ma mo 
al: V 98 D. : 25; a capollcation to list, V 60. pi 5457 %, # 93, p. 17 728; 
ye Judge Hazel in th District 


ar. as "fin 18° dts. #4b the sult fc for or alleged 4 of the Seaman 
anti-trust law, ca’ to be un if the company did not, 
within 30 days, poy 4 }- B Nor | 4 division of its business so as to restore 
competitive tondi pone. Bee Court would undertake the bask. Affairs are 


ti d peal Ty 06 S. Supreme as 102 440, 
1088. 1488, 1900; 0. p. 705: V. Tilt V P59. B: 
1676; V. 1 i. peiet RA TR aM, V. 102, _ 062. 'V. 98; p. 
841, 1002, 1i 
Extra Stock (A % Q.-J.). 

is, 1905" 1990 "1907 19081909 1910 to 1943 1914" £915 1916 
str: 
pe tra payments, -In {916, Mar., 10%; April a le 

*? Or ov., ‘O- 

“Report for cal. year 1915, incl. sub. cos. (V. 102, Ae) hoved: 
Cal. be (af ie Divs. Wels —- Balance 


Year 
1956316 741 483 $369. Stic (90% )811., ets. $80 $3, 3'6o1 831 Sis. surplus 239 
1914-22-11 ‘313,012 369.942 (30 30%) 83.230 11. 774458 
e man; 
reoree Nae eia b. 440, eH 1438, , Henry A V. 103, p. 1414.) 
BOSTON.—ORGANI- 


MINATING CO. OF BO 
BOISON pLecTeic i ALU os entire or rig business “ at: 


eo .—Incor 
bey ete on Hy. a0. 1132: ¥ . 94, p. 1190; V. 95, D 


TOCK.—In 1915 $2, ‘et 00 new stock was offered to shareholders at 
218. V. 100, p. 645, 736, 


DIVvs. 1902 to’06. ar to 1909. 1910. 1911 to 1915. 1916. 
sunt \o01..}io% y'rly. 10% y'ly&1% extra. 11% 12 yearly. Sak 


BONDS.—Bonds are $1,250.000 Ist consol. gold 5° (int. M. & S.) due 


Pres., 


Sept. 1 1924.and $137 000 Woburn Light. Sons & Power Co. 6s due 1918 
int. A. & O. at Mercontie Trust Co., ton; coupon notes, $36,000. 

Real estate mtges , notes, June 30 i916. re B15 unsecured notes. 
$3,165,000. xe D. 1101; 'V. 84. p. 934; V. 95, p. 1125. 


paras '.—Report oe 7 year -_. June 30 1915, Pug A V. 101, p. 


1463. 
"302, ‘814 $4,677,397 Sioa, 60 $1, $3000: 994 $2.7 Be OF 2%) $808 360 
19iF16. 98.3 4291124 4,002,292 118 cng +5 214, ~yt 3. 487, 174 449,102 
OFFICERS.—Pres., Charlies L. Edgar; T ye Oummins. Office, 
70 State St., Boston, Mass. ond a 101, p. 1990: Vv. fo. p. 1034.) 
EDMUNDS & JONES CORP.—(V. 102, p. 1165, 2257; V. 103, p. 496.) 
ELECTRIC BOAT CO.—See Submarine Boat Co. 
ELECTRIC STORAGE BATTERY.—See page 202. 
ELK HORN COAL CORPORATION.—See page 203. 
N-BR ANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, il farm machinery plants located on 160 acres ofland. (6) Plant 
manufacture of o and wagons for country trade (business estab- 
hed in 1852). In 1912 murohesse the Geiser tes 5 Co. rqatgbliahed 1869), 
with plants at Waynes Greencastle, P. eoves & Co., Columbus. 
Ind.; Gas Traction Co. (V. 04. 1189 180). Minneapolis Minn., and Winni. 
Gan. end La CAmmerie ~y Dail © Co., Marion, ina. ma. “iRockto on Bowen 
w. ican Dr 
Oo., Rockford, Ris 95, p. 363. Operations Aug. 1916, see V.103,p.667. 
STOCK pias iy a atock, Berta 95, p. 363: V. 97, p. 1507. No bonds. 
DIVIDENDS.—On pref., » paid Nov. 1 1912 to Aug. 1 1914. 
The quarterly divs. due Nov. i 1 %, and 4 gubeed ee and the annua! pref. 
sink. fd. payments were omitted. V. 
REPORT. “a rN other Aamir i9}8. © V. 102, p. B63. showed: 
dmin ® nt. 


Oct. 31. Pre} ‘ nce, 
itis . $520.2i8 $3 $371, T'e31 Eire Fas sean, BY %)- eur $201 rif 

IOS Ld 72221202 54.549 455.656 417.107 638.951 def. 927.916 

aod shoot feta Oee 31 1018 $453,175, 1914, det. $474 741, i915. 


3,089. 
Pres., ©. 8. Brantingham, Rockford, Ill.—(V. 102, p. 803, 883.) 





EMPIRE STEEL & [RON CO. “ew Tt in N. J. in 1899 V. 68, p. 524. 
Common s » $1,254,770. V.85, p. 1 Preferred. see table. 
"02. ‘09. '10. “11. be 1913. 1916. 


211. 
DIVS.- 3} Ol. 03. on °05-'06. ‘07-08. i ? 
Ae. resumed » 7916. 


On pref/ 3 3. 3% 2% See 6 yriy 4 

Accumulated divs. Oct. 15 1 » 454%. 

, Leonard Peckitt, A Ba ua, Pa.; Sec. and Treas., J. Stillman, 
Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 102, 'p. Fi4 808) 

EQUITABLE GAS LIGHT ‘OF N.Y )—See Consol Gas Co 

EQUITABLE IL. LUMINATING GAS LIGHT co. oF PHILADEL- 
PHIA.—Formed in 1898 to take assignment of the lease of the gas works 
of Philadelphia from the city to the United Gas Improvement Co., and to 
operate the same. See V. 84, p. 1304; V. 84, p. 1370; V. 66, p. 436. 

DEVEDENDS. ae sues. 1899. 1900. 1901 to Dec. 1915. 
eo ES ery 6 6 yearly 

Sinking yet to retire stock in foes. —(V. 96, p. 556; V. 101, % 1976.) 

ERIE & WESTERN TRANSPORTATION CO.—In Feb. 1916 the 

were sold to the Great Lakes Transit Co (V. 102, p. 2079) and the 
bonds were called for payment April 1. V. ‘02° p. 889. 

CHE) EUREKA PIPE LINE CO.—ORGANIZATION, &C.—Inco 
fin 1890 ft Va. Owns pipe any in W. Va. Formerly controlled 
oe rng Co. ow Jersey, bu ie Oe oid in os 

, $5,000,000; p PY ¥. Div. 10 a ener . from May 1912 to 
Fen 10. 1914; eae & Ag aa Se Ae 1915. and 1916, 24% (0%. )... 

Report for cal. ifieiin'v: p.526, showed: Profits $092 
divs. Bae). $1 300,000: bal., def., $207 58. In1914, Ms ing 0 416. 134: 
divs. (32%), $1. 7: bal., def., $183. ass. 

Pres gy RS P itowi: 8 ec. & Treas Shepard. Office, Oil City, 
Pa.—(V¥. 98, Pp. 435, 1075, 913" Vv. 100. = “8. TO, p. 525.) 

EAT} RDO SUGAR CO., PORTO RICO.—(V. 102, p. 1895; V. 103, 
p. i 

FEDERAL DYESTUFF & CHEMICAL CO.—(V. 102, p. 1888, 2170.) 

FEDERAL MINING & SMELTING CO.—ORSGANIZATION .—Inco- 
amen — laws of Delaware June 25 1993. 


gg’ gilver-lead mines tr: 


lene district, Idaho. p. 733; V. S.p 1086; V. 97, p. 1424. 

In 1905 Amer. Smelters Securities Co. (Amer. Oo.) 
acquired ge $3,000,000 common stock. V. 93, a 1728; V. 99, p. 52. 
DIVS.(’05. 06. '07. "08. "09. "10. "11. "12. "13. "14. 1915 to Sept. 16 1916 
Com _. % 17 1445 o..43% 2 0 2 & 9 Non 
Pref___|———In full to Dec. 1911I———- 6 6 5 4%p a 1% igs 

NET EARNINGS (After Deprec.).—For the quarter loling & 13 
1916 were $290,891. 

REPORT .—For year ending Dec. 31 1915. in V. 102, p. 1252: 

Calendar Value of Net Other nag Preferred  Balanc 
Year— Products. Profit. Income. Depr Dividends. Defic it.” 
IEEE icmnoa $2,782,659 $455,939 $352, ss 8.934 (4 ¢ ie tS ,444 $169,077 
SE a ka 2:200.778 189.093 702.46 $339 '160 5) 599,305 46.909 

Cc v f ft. & .. Wm. 55 Hall.— 
(V. 101, p. 373, 1555; V. 102, p. 1252, 2344.) 

FEDERAL SUGAR REFINING co c—teee pore ts in New Jersey June 19 
1902; re-inco grates § n a York wey 3 Pp. has Prat at 

oO “pe . ious begun “Capac now 10,000 
barrels a -p. oo at 14, 1g is sub- 
oe to call "at 135 an ccuventinie te Be'p. td “ Description, 

hy 91. business in 1916, ¥ 1305. Div. ms = 

stock 1912 to Oct. 1913, 5% 6 arte Os : none Stade. - 98, p 

Official statement June 19 1916, se rt Tor 17 pay a4, 
pref div. (@ 31 1911, in V. 93, - 406. showed: et, $835, 10; Pa 154; 
pet. & 97%). $299,052; 2 Ome ce 501,904. | St tatus iS 1913, . 96, 
ei , Claus A. _ Sprec les; Spreceics Pierre 

gnnith: Sec., A. H. Pla sOftice, 91 i Wall St., tye 101, p. 697, 
1716; V. 103, Dp. 58, 69, 1308 +) 


+ ieee & TRADING CORP., N. Y.—(V. 102, p. 1063, 1629; V. 103, 


FIRESTONE TIRE & RUBBER CO.—(V. 103, p. 847, 940.) 


FISHER BODY CORFORATION (OF N. Y.).—-ORGANIZATION.— 
Organized in N State Aug. 1916 an ody either directly or through 
stock ownership Res business and p cmaeiian of Fisher —— Co. Owe | and 
Fisher Closed jody Co. (1911), both of Detroit, and Fisher Body Co. of 


Canada, Ltd. (1912). of Walkerville, Ont Capacity 370.000 automobile 
bodies per ann. 


t incorporation the AB a received additional cash 
capital of $2,000,000 to provide for further development of the business, 
making the net assets, not including good-will, over $7,000,000 


CAPITALIZATION.—(No mo or funded debt pasan +) 


p. 


Pref. stock, par $100, auth., $6,090, , to be A ape ont ned 

common s' , no par value; auth. and to be eye issued, 200,090 
shares. A syndicate headed b Hallgarten & Ob. and e Meyer Jr. 
& Co. purchased $5,000,000 of the pref. and part of the common. Pref. 
stock is 7% cum., ref. as to ee and s. and callable at 120 and 
divs.; sinking fun beginning in as 1915, 15% of net earnings, after de- 
ducting aor dividen 


p. 581, 760, 1510. Pref. f div. No. 1, 


years ending Feb. 29: 1913-14, 
‘a 300 .952; after deduct in each 


14% ven P aid Nov. 1 Bose 
NGS.—Net peroting 
$369, 301: OLAS. $576. 945; 1 isi6. 16, 


case provision for depreciation and mses except By mys on + manages 
ness to be retired at Se a ot new company troduction 
new capital. Pres., 


Fisher, Detroit.—(V.103, p. SST *760. 1414, 1s10) 
FISK RUBBER CO.—See V. 102, p. 714, 889; V. 103, p. 1121. 


FORD MOTOR CO.—V. 102, ge V. 103, p. 496, 847, 934, 1510. 
Ford Motor Co. of Canada, V. 1 2, . 249. 
-—(V. 102, p. 2164, 2170.) 


GAIR (ROBERT), CO., BROOKLYN, N. Y 
prALSNASiGHAl. ¢ OIL CO.—ORGANIZATION, &C g—incorp. in 


in railroad lubricating and s oils. Formerly 
controlled ny, Stendara Oil Co. out segregated in 1 
DIVIDENDS se i 1913. "1914 to Pra S18: 
CEE: PIR Gas cctwted neko atabona 14 12% 
Com.stock, $4,000,000 wan distributed May 15 1913 as « 60 y div. 
Bal. sheet Dec. 31 1915, V. 102 > 
Chairman, Charles M 


Gen. & Gn. Mer., 8. A. ¢ Meneame: 
Lauren J. Drake Jr, Geo. OM Miller and eke Steinbrenner 


J. French Mill Sibl 


er; ey Pa GF, 
J: 508; V 08. po d55, 916: V, 100, bt be eek 


-inN. Y. 


and does business, 
Globe Line oes & shipping Busine illiams & 


GASTON, YULLIAMS & & WIGMORE, INC,, N. Y¥.—Incorp 


State Oct. 10 d im 
ewning, opera ting » onl aus aeaa the 





Oor., 1916.] 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Fisher Bod Pref (p & d) stock 7% cum auth $6,- 

Gann eee ee .--- | $100] $5,000,000 New | Q—F |Nov11916, 1% New York 

Galena Signal Oil Co.—Common $12,000,000. -.-.....---.-- Seem 100} 12,000,000\See text|See text og | 30 '16, 3%/|Checks mailed 
ne eee las Leake ecere- eoiee 100| 2:000'0u0/8 in 1916, Q—M_ |Sept 30 '16. 2%| do 

Gaston, Williams & Wigmore—Stock auth 300, 008 shares__| .... None} 300,000sh|See text|See text'Nov 15 1916 $i New York City 
Serial ‘notes due $1,000,000 yly all or any cali at 101 yG.c*| 1916 1,009; 5,000,000 6g |A&O'15\Apr 15 1917- | ROE EERE SABES PLE | 

General Asphalt— Pret (p & d) stk 5% cum call. 110 & dive > ie 100} 13,140,000/5 in 1915} Q—M (Sept 1 ‘16, 1 44|Checks from Co's office 
Debentures gold red par sink fund__...-...-.-. P.Ke*} 1915 | 500 &c) 2,000.000 6g |A & O/Apr 11925 Co’s off Philadelpbia,Pa 

Gen & Bakia Co—Common stock ($10,000,000) ....---.-----| ---- 1 EL rs Apne fs aks ol os sige a0 bb pb se weneemed 

our CR BE bie cs Ca aMeib ak nhs magn cel oo ae 1 5,925,000/4 in 1916 Oct 1°16 1% |Checks mailed 
lot < ref red 105 also for sink fd___.......-..--- G.c*| 1911 | 500 &c| 2,900,000 6¢ |J & DjJune 1 1936 Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock divs guar red 110....-...-----.-. sacane' 100; 2,000,000 7 —J |July 1 1916 1% = do 
do do lst M int and me fund guar..-..-.-- 1911 1,000} _2,000,000 5 & Jan 1 1937 do 

General Chemical Co—Common stock, $20,000 #00 auth - ee Saba 100} 13,110,000\See text) Q—M /|Dec 11916, 14/25 Broad St, a York 
Preferred (p r d) 6% cumulative, $20,000,000 auth__--- Sew 100| 15,207,300 6 Q—J (Oct 21916 1% 

General Electric—Stock ($105,000,000)_...........-.._.-- abe 100) 101,511.200/8 in 1916; Q—J 15 |\Oct 14°16 2% Check: ‘trom Co's “ ottice 
Debentures for Sprague stock $2.500,000 g red (text) ._..xc| 1902 | 100 &c} 2,947,000 3%eiF & AjAugl1 1942 Guar Tr Co, N Y; & Bost 
Debentures $60,000, g red 107 & not conv__.Ba,xc*&r*| 1912 | 500 &c)| 10,000,000 5 M & §S/Sept 1 1952 N Y, Boston & London 

General Gas & Electric Co—Common stock $10,000,000-| -.-. ol RS OF Re a ed Mae SRR so US RE 
Pref stock $7,000,000 7% cum & partic callable 125.___- Sings 100} 2,348,800 7 Q—J (Oct 2 1916 1%|New York 
Convertible preferred stock $3,000,000.............-_-- cae 100 SED POD ocnn wes lacuge nek b aa eae daa kV ndonmehee 

t Lien convert call 105 $20, 000,000_...---- Eq.c*&r*| 1912 1,000; 1,693,000 5¢ iJ & JiJuly 11932 New York 
Ten ear gold bonds $1,411 000 callable at a Ses G.c*| 1915 | 500 &c 872,000 5g iJ & J\Jan 11925 Guaranty Trust Co, N ¥ 

rincipal Bond Issues of ‘Sub sidiary Companies— 
Ponuuritunia pees Co Ist M $50,000 ,000g call 105 “Ss, 1916 | 100 &c|) 3,000,000 5¢ |\A & O\Apr 11946 New York & Philadelphia 
Rutland R t & Power Ist M (closed)_........_..-.-. 1906 1,000; 2,000, 5g IM& § > a 1 1946 Lincoln Trust Co, Y 
Sand G & EI ist Ref & ImpM$2,000 ,000 s f cali 103 text_ Ge 1915 1,000 693,000 5¢ IM & 8 Mar 1 1945 Fidelity Trust Co, Phila 
Bing’n L, H & P Co Ist Ref M (V 102,p 1719) call 105.G.c*| 1916 1,000 860,000 5g \A & O Feb 1 1946 New York 

| 








Wigmore SS. Corp.), which has steamships aggregating 30,000 tonnage; 
has two ships aggregating 11,200 tons under construction for delivery in 
1917 and sends a large amount of business by other lines and c ed 
vessels. See stock offering in V. 102, p. 1438, %1900. Initial as + a $1 
per share, was paid July 26 1916: Nov. 15, $1. V. 103, p. 147. 
EARNINGS.—From April 20 1916 to Aug. 31 (4 1-3 months), total in- 
come, $1,651,504; net, after taxes, $ ; deduct interest, $259,252; 


1 $308 
rents, &c., a dividend (No. San 00,000; contingencies and adjust— 


ments, $332,9 - bal., sur., $341, ; “Compare ¥ 103, Rs 1510. 
Me... on "Charles H. Babin, Pres. of Sims. S.A Wy rust Co., er 
George A. Gaston, het ore and M. J. 
Budiong of Gaston, Williams Wines -; Frederic W. Allen and John 


Prentiss —(V. 103, p. 64, 147, 496, 668. "1034, 1510.) 


CSNe AL ASPHALT CO.—ORGANIZATION .—Incorp. in N. J. on 
May 19 as successor of the Nat. Asphalt Co.. per pan V. 75, p. 188; 
rag ee eee IOLA eee te :"V RQ. 1208. 
subsidiary companies owns extensive asphalt "4 
troleum lands in Trinidad and Venezuela and gilsonive de 
and Utah; operates important mining, refining and shipping 4 
ducing a great variety of asphaltic and other materials for pa 
—, &c., and conducts a large paving business in N. 
uffalo, Toronto, Chicago, St. Louis, Kansas 
STOCK .—As to right of conversion, call. 
p. 1371. 


its and pe- 
ts in Colorado 
ies, pro- 
ng, rooting, 
. City, Phila., 
City and N ew Orleans. 


p. 2586; V. 
; pref., see tabie. 


&c., see V. 79, 
Common stock outstanding, $9.861.000 


DIVIDENDS.— 1906. 1907. segs. 1999 to 1915. 1916 
On preferred __-.-..- 4 2 5 yearly 1%. 1M: 1M - 
The ted dividends, 945 % » cei 


accum discharged in full 
1% in 1910 and balance, 8% %, through payment in 1915 of ‘tiknieeres 
issued representing same. 


DEBENTURES.—In 1915 sold $2,000.000 10- 


92 


ey 6% debentures to 
$862,000 Barber Asphalt 6% ees. and $1,1 Sal oee t Gen. Asphalt 
debs. Sini fund of at least 10% of net earnings -q hak, to Bang 


debentures, which will sao < due at once if any m 


oruace I Pgs: 
bsidiaries. V. 100, p. 815, 117 1352, 1670. 
bsidiary y companies: $1, 167, 395 ae Trinidad Lake Asphalt 
- 104 ne 
; see 


05 


Bonds 
deb. 6s, éne Jen. 1 1930 tapas Jan. 31 1916, 33°"; 700: m 
payable, $134,394. V. Ling , SO: » p- 555; V.7 
securities owned, V. 73.p 

REPORT .—Report for year ending April 30 1916. in V. 102, p. 1889, 
1903, contains trading account, balan on shes, & . 
J Total ang Other MInierest, si, Pref. Dis 

— Income. Profits Income. Dept 3& 5% te 

1915-16__$10,445,705 $i. 644,729 $76,696 $786,954 $652, surg8i +76 
1914-15_- 10,797:704 1:089/243 57,121 835.664 652,705 

OFFICERS.—Pres., Asthas W. Sewall; V.-P.. Avery D. "ets42 00s 
Treas., Ira Atkinson; Sec., J. L. Rake. Office, Land * ea Blidg., Phila- 
delphia.—(V. 101, p. 1095; v. 102, p. 1720, 1889, 

GENERAL BAKING CO., NEW Pein page 203. 

QPNeRAL LS CUBAICAL co. RBG AISA TION. are - in 

> on as a consolidation. 96, 7.18 571; V A 1093; V° 
73, Be Pr Be V- 91. p, 56 97. D. 295. 
 & * 1s - 100, p. 57. 915 began powder. 
AB an 02. "03. '06 to’09. °10."11. °12.°13.°14.°15. 1916. 
Som -% {4 yearly. 5 4 yearly. 5 6 6 6 6 6 1%.1%.14.1K 





= Feb. 1916 pha on ceempen qhases an eaten 5% and also a special 10%, 
th in stock. V.101,p. 1716. ” - : 


EARNINGS jen 9 months ending Sept. 30 (V. 103, 
Sept. 30 Net Insurance nf Divs. tak; Divs. Deprecia- 
Quarter. Profits. Fund. %)- %). Surplus. 
$9,138,138 $120,000 Bi $s 82; $1,500,000 $6,213,788 
4,058,741 165,050 684,374 513,022 750,000 1, ’ 


y REEORT Tye for your ending Dec. Ry Pt with balance sheet, i 
103. ay 434, showed: et profits, $5,958 r ott. ¢ es. “197; 
) 


on pref., $912,498; div. on com. an), 
aid Feb. 1916, $570,025; com. div. (10%), a Feb. 
1916, $1,1 reciation reserve, $750 
balance, surplus, $772,670. 


,050; d ,000; to profit-sharers, $724,276 
OFFICERS.—Chairman of the Board, William H. Brichols, Pres.,-W. H. 
+ pommel Jr. me F Aeg Counsel, Sanford socio: hf -P. , James L. 
Moi ; V.-Ps., Chas. Robinson Smith, E . M. Goetchius 

A. Howard; T: St., N. Y.— 


Sines Jeow EE 53 B Broad St., 
we 102, p. 434, 440, 803, i543, "1629; V. 103, p. 410, 496, 1510.) 


GENERAL ELECTRIC CO.—ORGANIZATION .—Organized under a 
electet charter of New ee AL April 15 1892, and manupagwares ousdts for 


1510): 
Balance, 


ic ways and al el supplies. jae’ » 1648; 
von’ P- 503. $35, ey ‘s A > 151; V. 68, aya Sec'V 68 . 927.) 
V. 70, p 9; 1: V. 83 p. 689. erate te Cueemoe Rock of 
Biectrics Me ‘ Rise? ‘Bond & Share Co. . 79, p. 1706, 

Owns the aa tor we y Ss. ae patents covering Curtis steam turbine 
engines. V 2161; V. » P. 1272. Settlement ol 
3 oO ary as 193% = toa? 1194; V. $2, p. 599. Tungsten lamps, 

: » D- 

DIVIDENDS. — 1899. 1900. 1901. 1902 to Oct. ois. 

nie i Say ae oe 3 6% ee 8 coriy (Q.-J 
wi! “1063 eee 66 Kk» By Sient ag ¥e surrendered in 1898, 
$12 01 on Jan. 18 1913 received 30% 

a3 $307,000) to repay in part dividen a EE, 


DEBENTURES.—In 1902 $2,047,000 deb. ponte were issued, redeem- 
able to Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. There are 
also $2, 5% debs. outstanding, convertible into stock at 
The $12,875,000 5% debentures of 1907 pateane Lag toy June 1 1911 
ar and redeemable at 105. V. 84, 184, 1 V.98, p.] 

,000, debentures was auithorleea in vais Void to provide 
requirements, interest not to exceed 5%, of which $10, ,000 
sold. No mortgage can be made without equally seouring the 


for future 
have been 


debentures except purchase gy. mortgages and 
V. 95, p. 238, 7 


seagee as carta for 


temporary loans or as indemnity. 














REPORT wee year ending Dec. 31 tg in V. 162. p. 1622, 1632. 
Calendar Yea 


Income—Sales.................... $85, $23. 070 $90. 467 ,692$106, 477, 439 
Royalties, int. & disct., sale of securi- 
EE a a eee aie et 3,684,108 2,884,420 3,796,184 





Total income $89,206,178 $93, . ett a7 623 


Operating expenses and taxes_______ $76,898, i $81,496,729 $96,207, att 
Interest and discount__........___ 570,086 567.5 7.9 
pe ES | a a Ra 8,129,918  8,142:768 8,149. 304 





Balance over dividends_________-_ $3,607,992 $3,145,089 $4,908,675 

Total surplus Dec. 31 1915, $23,692, 871. 

DIRECTORS.—C. A. Coffin (Chairman), E. W. 
Gordon Abbott, Oliver Ames, George P. Gardner, H 
I. 8. Robert a's Paine 2d, Marejee J. Perry, Seward P 
8. L. es = . E. Sunny Westover and Phili 
Schenectady, N. Y.—(V. 102, p. “543. tea. 1632, 2345; V. 103, p. 582.) 

ORGANIZATION. 


GENERAL GAS & ELECTRIC CO. re | a 
—Incorp. in Maine July 3 1912 (V. 95, p. 110) wns control of certain 
ere -adins* eo properties A —< operated under the management of W. 8. 

arstow & Co., Inc., of N. els 0 on serve communities having 
a combined population Soisaaeed = 485,000, and represent a total owner- 
= ree ger 8 (a) Steam and hydro-electric generatin Mg at total 
apacity 36,7 k. w. (8,216 k. w. hydro-electric). (b) lants with 
ally output capacity of 1,954,000 cu. ft. and holder capacity, $3 -000 cu. ft. 
o and a natural gas company with a daily output of 5,000,000 cu. ft. 
(d) Electric street and interurban railway systems, having in the camreneds 
85 miles of track (single mile equiv.) all located as shown on aforesaid map. 


Operating Properties and Company's Gone 7% soe. Direct and Indirect. 


Rice Jr. (Pres.), 
L. 2 et 


i Stock—— See 
Ts. ; ; Owned. Ouistariding. “‘Chronicle”’ 
Penn. Util. Co.— 
Common _...*1,804, Et OvetOT % 3 000. 000 Ist 5s Vv. 103 p. 2259 
Pf.stk.7% cum. 000 1,250,000 2d M. 6s d 2172. 
Easton GasWks 269,600 269,000 ptt .000 Div. 5s V1 102,p.2259 
Pref. stock.. 200, 200.000 365.000 Coms.S8 -.......<.. 
Bing.(N.Y.)L.,H.&P.Co.— 
Common __-.- 400 500,000 196,000 ist 5s V.75.p. 187 
Pf.stk.6% cum. 280,300 None 860,000 Ist Ref. 5s V. 103, ‘Dp. i719 
Northw. ‘Ohio Ry. 
& Pow., com... 800,000 800,000)1 208; ,000 1st 5s all owned by Gen- 
Pref. stock..-. 500,000 500,000 eral Gas & Electric Co. 
Port Clinton (O.) 
Elec. Lt. &Pow 25,000 25,000 None 


Rutland Vt.) Ry. 
Lt. 22-1 TORSO 1,870.500 3.008.080, 308 fe 


‘omy 000 500,000 40.000 1s6 WE. Ge nnn cenennun 
Se "ahaok 100,600 100,000 701,000 Ref. i. V.100,p.1923 
Pittsford Pow 0. 
yf Ma Mas. ) pref. 200,006 None 263,000 Ist M.56 -.......... 
r(Pa. SEN. Co. 150,000 150.000 274,000 M. 5s V.101,p. 928 
stock.._.. 100,000 100, 40. 0ee Gla TO. ckcinamacae 
West. Vt. P.&L. 
Fairhaven, Vt- 120,000 120,000 400,000 lst M. 5s 


* Approximately on completion of present reorganization. 


All Easton stock owned by Pennsylvania Utilities. 

The principal subsidiary is the Pennsylvania ag mag Co., which operates 
in Easton om | Stroudsburg, Pa.; Phillipsb —y N. J., and 15 other icealities 
in Northampton Co., Pa. Lee, H Co. sold $3,000,000 of the 
lst M. 5s in June 1916; balance of 000, 000 auth. issuable only under 
careful restrictions as stated in V. 102, P; 2172, 2259. articulars 
regarding other subsidiary companies, see ‘Elec. Ry. Sec.,”’ -% and 86. 


CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with common in any year after 
7% on common. The non-cum. convertible pref. (convertible into com- 
mon at par at any time) is ae ref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. 


DIVIDENDS { 1912. 1913. 1914. 1915. 1916. 
On 7% Preferred 6 5% 7 T1%%Q—SJ) 
BONDS.—Convertible bonds of 1912, auth., $20. 000,000; issued, 


1,700, O00. of he ge $1,693,000 are outstanding: they are convertible, 
. , into 5 : go p paditional bonds can be inmeed under certain 
conditions. 95 


The 10-year bende of NS are redeemable at par and int. on any int. day; 
tax-free, except as to Federal income tax. 

EARNINGS Sr aon earnings of controlled companies for 12 months 
ending August 31 1916: . revenues, $2,553,375; net, after taxes, $896,- 
114; other pene. $19, 173: gross income, $915 .287; pet er ge $697 848; 
surplus, $217,4 

OFFICERS pair iS W. 8S. Barstow; V.-P., i. 03 Taylor; Sec. and 
Treas., Clement Swenson; Asst. Sec., W. J. ffice. 50 Pine 
St., N. ¥: —(V. 102, p. 979, 1163, 1249, 1436, 2357 v 103, Dp. 668.) 


GENERA L MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and 
acquired Buick over $0 Pitot, Mie Olds yr Works. Lansing, &c. 
V. 88, p. 751, ot, V ° 91. p . 948; V. 95, p. 1060. See appli- 
cation to list: vV.9 Ate i = pnp BA, 1910 Chevrolet Motor Co. (wien see) 
uired a suiedaesial comnrctseg interest in the stock, ts Presi- 
dent, W. ©. Durant, became President of General Motors Co. v: 03, p- 
2170; V. 101, p. 2147; V. 102, p. 439. 
ration, had bean formed, und was announced in Oct. 1916 that a cor- 
ation had 


been formed, under the laws of Delaware, known as General 


Soames stock, shares of $100 each, about_..._..._. 32,600,000 
stock cum. non-voting, eemable on and 
Nov. 1 1918, ato xt option of of company at $110 a share plus ac 
Nag bo vs., 100 each, about............ 0,000,000 
e basis a. 2 ate for ak share of present stock: 


(ay For $14,985,200 pref. pooch. 1 1-3 shares new pref_.-$19,980,267 pref. 
(b) For ($16, Sui, 783) common, 5 shares new common... 82,558,915 com. 

Stock to be e may be deposited with the Guaranty Trust Oo. 
on and after Oct. 16 1916, and not later than Dec. 15 1916. 





The above plan is to become effective as of Nov. 1 1916. V. 103, p. 1510. 





[Vou. 108. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and 4aturity Dividends are Payable 
tock $40,000,000 authorized....| ---- $100] 16.511,783See text/See text Nov 1°16, 5%|.---.----..----------- 
wera actors WD yo ouls $29,000,000 authorized. ..--- sd 100| 14'985.2007 in 1916|M. & N\Nov1 °16 3% %|Checks malied 


General Motors Corp (New)—Proposed capitalization— 








To wh rig a 100} 82,558,915) New |... .--.. TN i Fa 
Pref stock 6% cum non-vot red from Sept 1 "18 at 110&divs; ---. 100} 19,980,267, New /|.......- tO RE, PRE ET MH MIS 
irard point Storage— First M guar p & 1 by Penn RR __kr 1390 1,000} $1, 956.000 3% IA & O ave 1 1940 Treasurer's Office, Phila 

Goidttet d Consolidated Mines Co—Stock $50 50,000,000 auth...| ~.-- 48 35,591,480 See pene AEE eed "15, 10c|Checks mailed. 

Gone (B F) Co—Common stock $ SN an a puts wal “aewe 1 60,000,000 See t|See text. Nov 15 ie: 1%|Checks mailed 
Preferred (p & d) 7% cumulative $27.300,000--_---.----| ---- 100| 27:300:0007 in 1916) QJ Oct 2 16, 1% % do do 

Goodyear Tire & Rub oe Co omnes “stk $25,000,000 - core 100} 17,500.000 See text}; Q—M |Sept 116, 8%).2--.----<5-.--------- 

Pret ( (p&a) 7% cum $25,000,000 red 112 aft Jan’18sf text)| _-.- 100} 17,500,000 7 Q—J Oct 1°16 1 4 Zo Checks mailed 

Granby Consol Min Smelt & Pow Cos tock ($20,000,000*; -... 100| 14,998,515See text\See text Novl‘’16 2%|......-.-----------.. 

lst M convertible bonds series A one d red see text_...xct| 1913 | 100 &c| 3,440,000 6 M & N May 11928 Title Guar & Tr Co 


Great Atlantic & Pacific Tea Co—Common stock ..-.--- eles None} 250,000 shs 


cum $12,500,000 (3% s fd) call Ai? ay eee ae eee 
Nove aaa ae be | stock $5,000, call 102%- Eq.c*; 1916 


d) 7% non-cumulative $2,500,000....---.- itt 


00} $6,100,000| New New |New June 1916 


3,000,000 68 Q—M ‘June 1 1921 


1 
1,000 
Great Lakes Towing ~< Jommon ‘stock $2,500,000_...-..- Suto i” 1,675,000 See text/See text — 1 tt 2% Checks mailed 
None 


Pref (p & 
Great Northern Iron Ore Prop —Trust certs1,500.000 shares| ____ 
Great, Western Power Co. of Cal—First & Ref M-....-- SOLO | wasanam 


Bonds, &c. 

Great West Pow Co ist M a) 000 ,000 on 106) .Ba.zxxc*| 1906 1 
Cal Elec Gen Co ist M $5,000,000 fp o i call 105_._.xx} 1908 1 
* Pref stk $2.500.000 6% cum aft 1911 (call1913 106) guar) -.-- 

City Elec Co San Fran ist M (call 105) $5,000,000 guar __xx| 1997 1 
Central Okla Lt & Power Co 1st mtge gold s f_...._--- 1909 1 
Consumers Light & Power a en m gold sink | — ata sine 1 
Consol Elec Co Gen M sk fd ar see text.__.-_ SED l\cecmons 


500, 
G W P Goof Cal conv debs call 101 & int $5,000.000 g-Ea.c| 1915 | 100. &c| 5,000,000 








1,952,8507 in 1916} Q—J Oct 21 o do 
1,500.000sh See text|\See text June 27" 16 s0cts 32 Nassau St, New York 











000 5g |J & JI July 1 1946 New York, London 

000] 1.085.000 5¢ |M & S$ Sept | 1948 New York ‘and San ian 

100 6 lJuly 1 1916.14|New Yor 

000; 1,674,000 5¢ |J & JI July 1 1937 WP y Boube&Co.N ¥ & SF 

000 43, B Biedonak IMAP DIORO.:. bonkussue ces duagicine cum 

000 00, Fee Seeitane is fo" BS) ee Sie eee 

-| 1,901,150 5e¢ \J_ & D June 1 1955 N Y Bankers Tr& S Fr 

6g M&N Nov 11925 New York and San Fran 





DIVIDENDS.—Common, 150% stock in _ Oct. 15 go18, 50% cash 
On Feb. 15 1916 10% in dividends (8% each) was paid for the quarters 
ended Nov. 1 1915 and Feb. 1 1916; also 5% Many Aug. and Nov. 1 1916. 
V. 102, p. 157; V. 101, p. 925. 
REPORT .—For year ending July 31 1916, in full, V. 103, p. 1208, 1317: 
1915-16. 1914-15. 913-14. 
Ct Gs WEE bn nc ccnewecansn 132,088 d : 
Ces CE is os i ntktiens Bund wa 156,900,296 94,424,841 85,373,303 
Net _—_ (after depr., taxes, &c.)._ 29,146, "108 14, 926. 322 «7,947,413 
General Motors Co.'s pro rtion.... 28,812. 288 14,794,190 7.819.969 
Deduct—Interest on first lien notes_ 22°72 336,387 570,235 
Se op aad dividends (7%) a FE 1,048°964 1,048,964 1,048,679 
Cash . on com., 65%; Oct. 1915 
a 1816. F sc 10%: May ns er ek 0 ee 
ian cinapeceaia ah a a 17,010,437 13,408, 4 6,201,055 
8. du Pont; Pres., W. OC. ‘Durant: 
-P., A RS. Chairman, Piers §. du Pont; Pres... W. es T. Shaw; 
Comp., W.H. Alford. Office, Detroit.—(V. 103, p. 496, $47, 1510.) 


GENERAL HOTRS ORS OF DELAWARE.—See General Motors 





Co. above.—(V 
GEN. PETROLEUM CO.—GEN. PIPE LINE.—V. 103, p. 1510, 1441. 


GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Incorp. in Wyoming Nov. 1906. wns 381 acres of seine | und tn 
fee. Cowes on we Seterent of about 25% | in 0. Oo. ty Consolidated ad) 

Stock horized. $50,000,000; tstand $35,591 .480; $10 
DIVIDENDS— 1907. ives - weno Toil. TOI, teiF- 10s. 1 Hi5. apis. 


AgNINGS. 20 200 160 1 0 None 
EARNINGS.—For your — Dec. a 1016, 5 - V. 102, p. Taso: 


Cal. Yr. eyree vidends. . 
1915 ___$3, OOS! 549 $i. o58. 308 $735, via" "4g gst Rat on .617 S78" 020 
1914 __. 3.895.748 1.835.224 eS oF 3; SI} 
OFFICERS —Pres., George w Sec. 
EF Howe. Office, Goldf. ity Ore. Pid * 103, — 582.) 


(B. ER, ) GOODRICH CO. ORGANIZATION -—Incorp. in New York 
uae 2 1912 per plan, V. 94, p. 829, as successor of bag company of same 
name, and in June 1912 soqnired me Diamond Rubber Co. (V. 93, p. 1262), 
nawins adjoining pans. at Akron, O. 1386, 1629. eanatnovares 

a large ae ri) including automobite tires, &c., the two 
companies consolidated among th largest concerns ‘in the U. ad 


STOCK —— 3 agin . .000 common and $15,000,000 prei 

issued, per uire the old Goodrich (Ohio) Co. ona 
for new cap — Vin ¥ LS 1913 the sta stock was increased to $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs.. and 
is to be entitled to 125 and accrued divs. on an > dissolution or merger ahead 
of the com. stock. SS Sams 2 of pref. stock is to be retired yearly after 
July 1 e018 — surp rofits before divs. are ‘pee oncom. stock. Pref. 
stock cann eed ar resent property mortgaged without vote of 
ee-ane he of each < oly o stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
— pref. shall elect one-half of directors until default shall have been made 
at’ 94, p. 1629. In 1916 appropriation was made to retire $700,- 

. stock: 3 yaaxing total retirement $2,700,000 out of $30,000,000 


ginal a By ~ — “have been declared ney 1% , a. and including 
yment due Oct. 2 1916. On common 1% w aA ug. and om 
ov. 15 1913, Feb. 1 1913, Feb., May, Aug. and Nov. 15 1918, V.96.p 
ry NINGS. 4 6 months to June 30 1916 the net profits were ial 
REBO ORT.—¥For year ending Dec. 31 1915. in V. 102, Pj 706, showed: 
Net sales, $55, 416. 867; profits, $12,590,958; other income, $467,691; Fh 
ciation, $734,545; interest on bills pavable. $4 $46 546; ronucton. 6 
stock, $11,878; pref. div. (7%), $1 , $10,3 $680, Pret 
Goprecias on, &c., for year end = e. 3i ty it were es. 440,- 
068 ,500; 1,927. 102. 


: 4 sur.. 5 ie Vv. 
OF ICERS Pe .B. G. Sec., Raymond; JS By Ww. A. 
Means. Office, hives, Oy. o8. p. xio. hia 


GSODYEAR GIRE & RUBBER CO.—ORGANIZATION.—Incorp. 


n yr et 100s. fireproof p plant govering 76 acres at Akron, O. V. 95, 
B: 432 Py BL. “Cercniete.. * Sept. 141912. Capacity of plants 

Nov. 1916 HY for about $10 ,000 business yearly at present 
prices. - 98, 390. No bonds + mo’ 

STOoKk.. + vicetl 1916 the authorized capital stock was increased t 
$50.000.000 an increase of set, stock 00 25,000,000. the $6,385,206 
old ee ‘tor retired and $17, 500, 000 new 7% cum. pref. issue, of which 
$10,378,000 was offered to the public ve 102, P 629)» At the same time 
the outstanding common was increased fro: m $8, 377,200 to $17,500,000, it is 


understood, in connection with a 100% ! stock dividend. Annual sinking 
fund of 236% or $437,500 (after 5 years, 5%) will begin Oct. 1 1917, to 


Dividen ae aig: 4 quer, 3 ath full to Oct. 1916. On common 12% 
yearly aa: 191% to 191 s ial. June, and Sept. , 3%. A stock 
div. of 20% w inch 1914 V. 98, p. 389. Other divs., see 
above aad v.98. 

v..101, Ta70, aa 2. $3137 088 ge t $3.01, 165: X, 
ow et income agst 
diva $469,585: com. divs. (21%). $1.6 soi lase Tei: b bal. sur., $2,981 B 

i elo AND oS ge FB —s Oe gy Bam A. ke 
Cc. Seiberling, . Stadelman, P. Litchfield; Treas. H. 

pe Sec., A. Osterion: Asst. Sec. Ws Asst. Treas., W. E. Palmer; 


H. B. Manton ao James P. Loomis.—(V. 102, p. 254.) 


corey come e Stee MINING, SMELTING & POWER 
ma aS, ATLANTIC & PACIFIC TEA CO.—ORGANIZATION .— 
858. seserporares, Ses March 4 1901 in New Jersey. Oper- 

= about 21 100 tea and tong BE. hout the United States 
STOCK. —Upon conclusion reom italization wen | in prosress in June 
1916, will have authorized (a) $12, 000 jhe Mt $6,100,000 
outstanding, the balance, $6, 400,000, being reser od for the pe nies of 
notes (see below); ROK ae 50,000 shares commen stock of no par value, 


authorized 
NOTES .-—Of the en 000, 000 auth % notes, conversitie at 
‘000 were issued in June 1916 103, P- o957. 


tA NINGS. — for fiscal showed 
earnings of $ =-Hepore wr 101, p. B72, 225 2257; rte. 4 ai70) 





ng GREAT LAKES TOWING CO.—ORGANIZATION om erated 


N. J. on July 6 1899 as a consolidation. See V. 69, p. 79, 593; V es, 
The —- > ~~ amended its practice so as to conform to the RB Trust 
Law as ordered the Federal + ait The ett v4 Dec. 1 sole may 
appeal to the u.% . Supreme Court. - 99,p - 98, p. 1922; V. 100, 
p. 645: V. 96, p. 492: x F Re 301, 1036: Vv. Pid, <* Vidi. 

DIvs.— {°03. 04. 06. '07. ‘08. "09. ‘10. ‘11 to Oct. 1916 
5 ee { 0 #60 . ae ae 
4, (eee Re Fe AM OPS os OER bien Treas. 

Chairman, George A. Garretson; Pres., Samuel P. Shane: 
M. H. Wardwell. Office, Cleveland, o.—(V. 100, p. 645, 1 


GREAT NORTHERN sRON ORE a MOTE TIES.—The U. “ Steel in 
terests elected on 915 their lease (made Oct. 1 
1906) of bh ber ot ea a i. on “ aroyalty. basis of $1 65 per ton standard 

ore with 3.4c m increase each he trustees are Louis W. Hill 
ane N. Hiil, Pale J. "Ail and Er. T. Nichols ° ,000 shares of 
beneficial interest in the © trust equal to the number of shares of stock held 
were issued Dec. 1906 to Grea a oe. Proper royal- 


ties received, &c., see V. 103, p. 58; V. 94, 556; V. 99, 1751. 
gp La '07. '08. '09. 10° "ii. "12> "13. "14. Dec. Ris June 6°16. 
Per Sere. 20660 $1 $1 $1._$1. 59 ou 50c. 


50c. | 50c. me 
REPORT for year ending Dec. 915, in 103, 58, showing 
surplus after 50c. (($750,000) Sividend of $306, Sea. a. 103, p. 58.) 


Tink “To bet dd. Ry POWER SC co. May CALIFORNIA. —ORGANIZA- 
915 A acquire control of Great 
Wedacs Power Oo Co. (incorp. in 1 1906) waa n thereafter as practicable 
to take over its properties ether with those of of | City Electric 
Old Great Western Power Co. owns (1) at Big Bend (Las Piumas) ,Cal.,18 
miles above Oroville, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 87,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland. 
Also owns (a) the $5, 000, 000 common stock of the epee: ol mess 
Generating Co., which bas erected at Oakland for cmengener 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. oo. >. 1438) 
acquired all of the $5 5,000 000 stock of the City Electric Co. of San Fran- 
cisco, with a steam power plant of 28,000 electrical h. p. capacity. 
a wBJune 1915 it was arranged to transfer the properties i the United 
& Power Co., &c., producing in 1915 earnings of about $600, 
watt. te, to a new company—the Consolidated Electric . The Great 
estern Power Co. under the plan owns all of the stock and guarantees 
and int., an authorized issue of $2,500,000 40-year 8% gold bonds. 
243,000 reserved to retire $100,000 Gen. M. 6% bonds of the poneumnars 
ight & Power and $143,000 gh M. bonds of ae Oakland L. & P. 
end $154,950 on Dec. 3i 1915 in treasury. - 100, p. 738, 1843, 3013: 
- 101, p. 50, 696, 1976. 
“STOCK oF GREAT WesTERt POWER CoO. OF CAL.—Auth., com., 
$20 pce cn cum. - (p. & d.), $30,000,000. Ostaetends in Dec: 
91. com. 9005 a7 ,none. Par, all shares shares, $100. V. 101, p.1889. 
e pref. aot into ch the debentures = be convertible, as below 
aatan is son-aasemsable by specific covenant, is preferred as to anaiie oe 
liquidation, is entitled to cumulative dividends at rate of 7% per 
pa able dis .-J., and is subject to call for redemption in whole or 4 part at at 
ont vs. s. upon 60 days’ notice. No preferred shares, other than yg 
reserved conversion, may be issued unl me oe annual net earni 
after po ras a interest on all funded io d guaranteed dividen 
are twice the annual pref. ene including share pr ‘oposed. 
CONTROL. an entire $27,500,000 com. stock is Owed by the West- 
ern Power Corp. of a. Y., a holding co., that has outstanding (a). 37 080, 000 
pref. mocks (p. & d.) 6% cum. from Jan, 1 1935 5 par On and 146.700 shs. 
of com (no par value), V - 99, p. 204; V 0; V. 99, p. 1218; 
Vv. 100, 647, 2035. 1354. 
BONDS.—The First & Refunding Morigage provides that bonds 
only be issued to refund the 1 st Mt bonds of the Great Western Power Go, 
Clty ay ape So. and California Electric Generating Co., or for not ex- 
ar value 90% of capital expenditures, ravines ‘net earnings for 
the the precodla ng 12 months are not less than 14 times the annual interest 
on all bonds outstanding, including underlying bonds and nm to be 
certified. As to limit on a eae of underlying bonds. see V. 101. p. 1889. 
Great W. Co. Ist M. 5% bonds, auth., $25,000,000; on Sent. 1 1916 
$23 325,000 had been RR including $693,000 bearing no interest, and 
pledged under mtge. of California Electric Generating " ; ae $224 ,000 
retired through sinking fund; coouw $1, Y 000 in Ww. treas 
and sinking fund balance, $21,548,000. 'V. 96, D. 280, 865; FY: 55.8 “4540, 
1922. The $5,000,000 common Saas of California Elec. Generating Co. 
deposited under the “ M., as also all i the $5 ,000,000 stock of ON ec. oo 
of — Francisco 1163; 1438; V. 89, BAR 
500,000 rovear BY com po 29 le eiebe tures were sold in , 1915 
oo ca de for $1 eae Power Co. 6% notes called for payment 
for additions, &c. Total auth. and outstanding, $5,000,000. Convertible 
from Nov. 1 1917 to Oct. 31 1920 incl. at 100 and int. into Great Western 
Power Co. of California 7% cumulative pref. stock Biss 1880, 217 at $95 
per share and divs. See er pro gd ah Fee » 2147, and 
Ofrer to Western Power Co. stoc ——. z 
California Electric Generating Co.—Leased wer Oo.. 
bing 8 pwns the $5,000,000 com. stk. and An an - ee ref. — ($2,- - 
: all now out (divs. cumulative at ® from Jan. 1 — ene 
ere by ereat Ww Western Power Co.); Ist M. aus $5,000,000 
b Great Western Power Co. (V. 88, hicing fw nv. 3. D. 472), wie 200-000 000. 


Pasting lezirle Co, of San Prancisco.—-First tee. 5% donde (yaa 
on ae te sei Si sna $1,098,000 Bald by 
ower an ublic. atees 
guar. by G. W. P.Co. V.93,p eld By Dubie. Inte 
EARNINGS -—For 12 resend yom a — $0: 
Jue 30 ee Net (after a P... Acr.P; -Dis. Balance 


1915-16 $84 449.0) 012 $2 964 $27 $308.86 860 $i, eee S150 000 ,000 Supls: 
1914-15--- 2,770,963 1,950,582 199/342 aon 130 150,000 756.7: 98 
REPORT.—For cal. year 1915, V. 102,  B. 207 





qnrninge of System for 12 Mos. end. Dec 1914 1915. 
Foe geome. Dag TIPS pie: RS ap RED. SAE Sai $2,681,099 $3,038,204 
age iy, BREN tao 9 a Ra Sy kau 1,807,335 2, 865 
Other income ‘ond interest charged to capital... 9 fn'ts 206 333 
Tat nn tants bad by public asd dive. ca gummaxtecl ee | Pana 
eR Ae ARE. SHORTT RE Are gta BONE Pe aan NE $841,176 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ane 
[For abbreviations, &c., see notes on first page] Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
Gulf States Steel Co—Common stock v tc 3d 208 D Th) aus). wane RS 990 BOO oo. sco cte aes we B10 BB sn dhamamcteiesn ne weeee 
Ast pref stock 7% cum v t-¢ call begin 1918 at 110-.---.---- Desist 00, °1:903.400| "~~ 7 “J “Oct 2 1916 x Dieesamtielinctannieys-s 
ref stock 6% non-cum v t c convert into c sa CBR 100) 3° 388 ,300 6 oon OY 1" TE B36 Wel ok bk hs do dcwtoennnxige 
go runing Ore & Iron Co Ist M call 101 (V T01, > $i »)--| 1913 1,000: 286 .000 6 J & J\Jan 1 1943 Birm’'ham Tr & Savs Co 
Harbison-Walker Refractories Co—Common stock. -__.__ aaa det 100 18,000, o09 6 —J yy 1°16,13}4 |-------------~-------- 
Preferred stock 6% cumulative. .....---...-...----.--- Toe 100. 9.600,000| 6 OE OE 80, Lib enccrccnascadectumsace 
Hartman Corporation—Ca oe stock $12,000,000___....- akan Set $9 Se nk, ce Re ee ee ae Cawe een aaiine 
Hart, Schett fner & Marx—Common stock $15,000,000_---| ___- 100) 15, See text —M /|Sept 1 1916 5 incites uietesodckdtauee 
Preferred (p & d) stock 7% cumulative $4,600,000____-- wfiiet a! 100) 3.886 500/7 in 1915 + Sept30'16 13%4%/Checks mailed 
Havana Tobacco Co—Bonds $10, aoe, O00 SONS So ee cicu. -x| 1902 1,000} 7,500,000 5g |J & DjJunel 1922 Guaranty Trust Co, N ¥ 
Helme (Geo W) Co—Common stock---.-------.---.---.-- ihibetes 100| 4,000,000\See text oJ ct 2 16, 2 4% Checks mailed 
Preferred stock (p & d) $4,000, 000 7% Lay ee a a a Kira may 100; 4,000,000 7 ct 2 1916, 1% |Checks mailed 
Hercules Powder Co—Commonstock auth $10,000,000_---| --_- |_..-.._.| 7°150.000|See text|See text|Sept 25 ‘16,15 |Checks mailed 
Pref stock 7% cum $10,000,000 red 120 Nov 15 beg 1915_-| ___- 100, §,350.000 Q— Aug 15'161%% do do 
Herring-Hall-Marvin—Common stock--_---......--.-.---. sakes 100 yr, k | Ce DD eas rr or rire TTC tt 
Pref stock 7% cum callable at par $700,000_........---. aes 00 400,000\See texti\A & O text |..---.-.-.------------ 
Hocking Val Products—i1st M $2,000,000 g¢ red 105sf_Ba.x} 1911 | 100 &c| 1,345.000 zg |J & JiJan 1 196) See text 
Homestake Mining Co—Stock $25, IEEE Aiidkinsignnst wipe 100) 25.116,000/See text)/Monthly |Oct 16, 650) - - - -----.---.-------- 
Hudson Navigation Co—Coll trust s f bonds red par. Eq.c*| 1903 1.000 218,000 5 J JijJan 1 1923 isquitabie Trust Co 
Hiecaoe Nev Go gent sinning font Society a E) ig | Qe gaagens Be Eg Nc Tika [Unt rant Co, Albans 
udson Nav Co gold sinking fund mortgage_____.___. c ; 388. g a 
Albany River Front Ist lien bds ser due $15,000 ann_c*| 1915 1,000 150,000 6 Q—M Sept 1916-1925 | Union TrCo,Albany,. NY 
Hu otor Corp—Common s auth $6,500,000______- Neg BR Rs I a ae he EE New York 
Pref stock 7% cum conv auth $1,500,000 call 120 & divs...| 2_-- 100| 1;307;900|"~~ 7 Q-F |Oct P1916 1% |New York 





























ApProp riations from surplus of 1915: To sinking funds, $172,546; misc. 
(in .880 on capital account), $25,135. 

DIRECTORS. Pad Fleishhacker, President on Francisco; H. P. 
Wilson, V.-P. & Sec., New York; Guy O. Earl, V.-P. & Gen. C Counsel, San 
Francisco; H. Fleishhacker, Washington D 2, Vv. -Ps., San Francisco; 
W. H. Spaulding, Asst. Sec., San M L 
Irvine, B. H. oe nye. re Francisco; A. . 
Ww.s. ronded. st Y.; Richard B. ¥. “Bhtices Ray Mass. The Tr 
Asst. Sec. is F. M. Tompkins, #. es, 50 Broad St., N. Y., and 
14 Sansorhe St., 2 Francisco - 103, p. 324, 940.) 


GULF STATES STEEL AER 05 Stall -. in Dela- 
ware Nov. 1 1913 as successor of Southern Iron & Steel Co. ‘ecactaneds. 
per plan in v. 97, p. 1119. Owns blast furnaces, open-hearth steel plant, 

looming mill, rod mill, merchant mill, wire mills, machine shop, &c., at 
Alabama City, Ala., and also coal mines at Altoona and Vir gee Ala., 
and iron ore mines at Shannon, Ala. Its products are barb whee gal- 
—— wate: wire fencing, bar steel, billets, rods and wire nails. (V.101, 
p 


STOCK.—<Authorized common, $7,500,000 ow per to increase by con- 
version of 2d pref.); 1st_pref., $3,000,000; 2d pref., $5,000,000; all held in 
a voting trust expiring Dec. 1 1918. ‘Voting trust certfs. (see table above) 
listed on N. Y. Stock Exchange in be a 1916, amounts unissued being 
held in treasury. All the accumula dividends on the Ist pref. stock 


to Jan. i. a 15 16%, were paid Feb. 15 1916; since in ee to Oct. 2 1916 
(1% On 24 pref aid Aug. 1 1916, 1% %; Nov., 1 %%. Oncom- 
mon, oY, jam 21 17,2%. 

aetincs ‘one oe Soprostetien, &c.: 

916—Sept.—1915. e.|” 16-9 mos. to Sept 31-15. Increase. 

020° 024 $58. 573 S908 451 1$1, 609.94! 941 ye 292 $1.232,649 

The 2d pref. stock is convertible into common, share for share, at option 
of holder. Annual aad ee cal. year 1915, = v. 102, 973, showed net 
income of S006 o4 oe , James Bowron; & reas. : . a 
syth; Office, Brown-Marx 


i ahs 
—(V. 102; p. 1252, M359, 1900, 2258, 2345; V. 103, p. 242, 582, 1 aa 18105 


HARBISON-WALKER pin Pa. « Manufac SO. AI ASTOR. 
—Incorporated June 30 ny? anufact ag B gy &c. 
Has 30 plants,.embracing 3 total daily 


capacity 1,315,000 brick. Haste on are | employing 5.800 Pa., rat in “Ohio and one 
in Ky., Ind. and Ala. 


ye ts —Authorized and issued $9, 00 ,000 6% cumulative pref. and 
$18,000,000 common stock, par each $100. No ded or funded debt. 
EARNINGS ae months am re, 31 1916, after deducting $302,- 
254 for repairs, & 1 pit: oy pe. after extraordinary ex- 
+ gg d ha SK nag. oe re 31.38 lus for oF yee arver divi- 
$739 535; total s 16, $7,582,1 
DIVED NDS.—On 


902 ty full to Oct. 1916 be “a 
quar.) ‘Common dividend NooL 1916 6% (1% % 


2% begun, i paid eal tes. i dole to 4% and 
a. ec. an 
Fe T1016 tnceedwed to Oo. annually. , 


OFFICERS.—H. W. Cro Lewis, O. M. pelt and Hamil- 
ton Stewart, Vice-Presidents; "Wm. sg 4 S - R. Hilleman, 
Sec’y. Office, Pittsburgh, Pa.—(V. 103, p. 582° 6. 64. V. 102, p. = 


HART, SCHAFFNER & MARX, INC — ORGAN .—Incorp 
ay 11 1911, succeeding tte manufacturing men’s clothing. v 92." D. N37. 
arock -—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or parteat 120'and —_- dividends, at least $500,- 
= to be retired on or before July 1 1921 and $500,000 during S-yess periods 
o mtge. without the consent of 75% of the pref. stock. 
A ¥ 1376, 1439, 1639. $1,113,500 pref. was retired prior to Feb. 1 
p. 

gg an peo ref. in full to Sept. 30 1916. incl..7% (13% % quar.) 

Common div. No. 1, 1%. was paid Mar. 1 1916; June, 1%; Sept 06 2 See 
REPORT .—Report for er ending Nov. 30 1915, in V. 102 


434, 
showed: Total mrral $1,287,505; pref. div. (7%), $286,110: rademetion 
pref. stock, &c., $454, 163; bal:, sur. » $547 ,233.—(V. 103, p. 668.) 


HA MAN CORPORATION. —ORGANIZATION .—Inco 
Va. in 1916 and noquied the capital stock of the Hartman 
& Oarpet ¢ Co. of Cyr 


lus is aceount. 


, On 


rated in 

‘urniture 

o and affiliated Cogapasses. Conducts a mail order 

and retail business in the Middle West. oy non aes ou and outstand- 
ing, ‘$12,000,000 (al on one class), par $100 

o funded debt other than the (ur (unassumed) $220. Boo te M. R. E. serial 

ue no or before July 1 1920. 


gold 5%s of Hartman Furniture & Carpet Co., 
NET SALES.—For Reptepae « ont 9 jponths to Sep . oie: 


1916—Se i. -—1915 o | $7) 916—9 mos Increase. 
$1,102.74 $759,474 178. 19% $7,236,007 ear 78 039 679 46.48% 


Combined Net Sales—Also Net moras. for Calendar Years. 
1907. 1911. 1912. 1914. 1915. 


$ $ 
Net sales__.2,500,000 4,453,899 6,038,389 7, 108, 635 6,649,387 q ctf 000 
Net earns_-_ "802,972 1,168,757 1,180,023 °854:499 1/256,000 


OFFICERS.—Pres., Max Straus; V.-Pres., Milton L. ote codes & 
Treas., Leon Hartman. —(V. 103, p. 148, 496, 668, 847.) 


HASKELL x PARKER CAR ¢O. N. ¥Y.—ORGANIZATION.—In- 
corporated in N. Y. 12 1915 with ‘250,000 shares of authorized capital 
stock, 220,000 Ab SR (no par bee to apt the Haskell & Barker 
Car Co. of Michigan City, Ind., o anized 1852. Plants at Michigan City, 
Ind., have capacity of betw een 15, and 20,000 cars, both wood and steel. 
The company has $4,500,000 working capital, with no preferred stock and 
no bonds, and with 30, 000 shares of available 7 (Pres) stock. 


DIRECTORS (and Officers) .—E. F. Carr CPyen.). David A. Crawford 
(V.-Pres.), Arthur Van Brunt (V. aay? he pv J. McAllister (Treas.).— 
cV. 102, p. 525, 348, 71; V. 101, p. 214 


HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated in New 
Jersey on May 28 1902 as amalgamation, ~~ plan in V. 74, p. 1142. The 


Amer. Cigar it is understood, owns majority interest in the com- 
mon stock and $3 496,000 of t $7,800, bonds. V. 85. p. 

Stock, com. 000; pref., 5% non-cum., $5, ,000; outstanding, 
com. $39.7 790, ‘Sin. Pil $4, 3. 800; par of shares. $100. Bonds, $10 
000,000 20- aa . 5s, of which $2,500,000 n 
year My p. 971, showed: 


t issued. eport for 
Divs. reserved. $277; 362; deficit after 
: $64. 154; int. . on paid bonds, $375, 439.1 


charges 4. 
Office, i orp Ave., 98, p. 760; V a1 


Toe p- 810; V. 102, p. 971.) 





(GEO. W.) HELME CO.—ORGANIZATION .—Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J.. formerly owned by Amer. Snuff Co. V. 93, p. 1605; V.94,p.282. 


STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of class of stock. On common, July 1 1912 to 
Oct. 1916, incl., 24% quar., and in Jan. 1914 and 1915. 2% extra. 
1916, 4% extra. 
REPORT .— Report for cal. year 1915. in V. 102, p. 970, showed net earn- 

ings, $1.095.016: a. divs. (7%). $280.000: com. divs. (14%). $560.000: 

a. o., $255.016. Pres., Otis Smith: pee. & Treas.. E. D. Christian. 
Office, 111 Fifth ee —(V. 100, p. 815, 896; V. 101, p. 1889; V.102, p. 970. 


HERCULES POWDER CO.—ORGANIZATION.—Incorp. in —_ 
ware Oct. 18 1912, and took over,as ¢ Jan. 1913. per plan of disint 
tee yoy part of the properties of the E. du Pont de Nemours Powder i. 
Pp. 1386, 1629, 1698; V. 95. 069), Half of the stock received by 
ine 27 defendants in the eo go duit is without voting power. 
Common Divs.— 1913. 


Jan. 





6- 
Mar. June. a 
2 


daa j S483 -- 
STOCK .—The am aa on Jan. 22 1914 Sade $10,000 ,000 568 


cum. pref. stock. 98. p. 390.1416. In Sept. 1915, $5,350, 
pref. stock was outstanding. See V. 100, p. 1835. 


1915 
a ro é i ae 


tg ap tebe — Pari Net (after Bd. Int. & Balance, 
6 mos deprec'n, &c.) Pref. div. Surplus. 
1916CV | 103». b03)- $37. a 650 9,824,659 $} 7,250 $9.68 409 
SRP odbich nw okGale 4, ,350 277,088 210,630 1,066,458 


REPORT .—Year ending Dec. 31 1916. in V. 102, p. : +. showed: 
a® zz ae 


Calendar ross Balance, 
Year— = nt. bie vs. Surplus. 
WERE ochuonkee $15, ee 360 $19: 922. 402 $36. 300 $368,308 $4,517. 794 
| Rae ces 7,927,801 R. 434, oy 187,500 223,589 1,023 ,666 

to Os H. Dunham; V.- Bacchus and z T. Skelly Sec. & 


. T. 
. H. Markell.—(V. ior. p. i407, 1717, 1977; 
1720, “Divo: V. 103, p. 668, 941., 


wnt HF pias many SATE < C9. a ar ~~ al — Inco 


p. 999. V. 94, p. 354. 
419, een +3100" oe + er AOIB. er “f° ‘x O.). On Jan. 27 1916 
d 7%, being the iy, on Bi dividends of 0 and on May 25 1916 paid 

— * 1 1915 deferred dividend; none since prior to Oct. 5 
R t for cal. year 1915, with balance sheet, in V. in? P 612. Pres., 
w. Forepaugh; Sec. & Treas., F. A. Marsellus. Office, 400 B’way, 
N. Y.—(V. 96, p. 1554; V. 100, p. 1676; V. 102, p. 612.) 


HOLLY SUGAR CORP.—V. 102, p. 1349, 1439; V. 103, p. 242. 


HOMESTAKE MINING CO.—Ineorp, in California Nov. 5 1877. Owns 
over 4, acres, located in the “‘hite Wood Mining District, near 
Lawrence Count , So. Dak., where the company has a large mining plant. 
including reduct 0 works, stamp mills, electric plants, &c. 

DIVS.— {1910 to 1912. 1913.. 1e14 & 1915. To Oct. 1916. 
ead 1909. ees m’thly. 65c. m'thly. 65c.. ee ay. 65c. monthly. 
15% stock dividend was paid Mar. 25 1913." 96, p.21 


REPORT.—Report for year ending Dec. 31 1915 was in  # "102, 1057. 
Totai income, $6,525,783; net, after taxes, &c., $2,345,545; dividends 
(8.8%), $2,210,208; surplus, $135. 33 ~f 
Pres., Edward H. Clark, N. V.-P., F. G. Drum, San Francisco; 
Treas., L. T. Haggin, N. Y.; Sec., Vibeed Clark, San Francisco, al. Office 
354 Pine ae, San ncisco; transfer agents, Columbia Trust Co., N. 
V.99, p. 1677, 1835; v. 100, p. 815, 1346; V. 101, p. 1977; V. 102, Pp. 2257.) 
HOUSTON OIL CO. OF TEXAS.—(V. 102, p. 255. 435.) 


HUPP MOTOR CAR CORPORATION.—ORGANIZATION.—Inc. on 
Nov. 24 1915 in Va., to make automobiles and take over the business and 
groperes of | of the he Hupp Motor Car Cos. of Detroit and Canada, and the 

mer. Gear & M¥- 0. of Michigan. Annual capacity with new ‘improve- 
ments building, 25,000 cars. V. 101, p. 2074; V. 102, p. 2079. 

CAPITALIZATION.—Pref. stock. $1,500, rn all  fanmed: 7% cum. and 
conv. into com. geock. one share o f pref.. ida r ten shares of com. < 
par $10, prior to Jan. 1 1919. To Oct. 25 1916, $128, 1 4 had thus been 
conv , leaving $1,307,900 outstanding. ommon, $6,500,000 auth., 
$5.192,100 issued, balance reserved f ref. conversion.’ No bonds or 
mtges. outstanding June 30 1916. Pref. ivs. 1916, Jan., Apr., July and 
Oct., 13%. is redeemable at 120 and accrued div. at 3 months’ 


notice on any div. date 3 years after issuance of last installment. 


6 ape. teeta REPORT.—For 6 mos. end. June 30 1916 (V. 103, 


Riet | a ae Oe Ss EEE. 00 #71 Balance, surplus... .---- 251,198 
Preferred dividends___..-_- vat 3 \ — . 


Net Earnings of the Hupp Mog Car 0 Ce, and the American 


- 102, p. 604, 979, 


r& Mfg. 





912. 1913. {o14. 1915 ra 
Hupp Motor Car Co_.__- $418,427 $297, 513 $739. 019 $444,384| Over 
American Gear & Mfg. Co. $175 ee 129, en gy 728 } $500,000 
OFFICERS. — Ere. J. W. Drake; V.-P. Drake; Treas., 
Edwin Denby. Y. office, 25 Broad St. “Ladeabure, Thalman & Co.; 
pe. pom ~ et A —(V. 102, p. 1252, 2079; V. 103, p. 64, 496, 1116.) 


ILLINOIS BRICK CO.—(V. 100, p. 554; V. 102, p. roy 711, 1252.) 

ILLINOIS NORTHERN UTILITIES CO.—See ‘Elec. Railway” Sec. 

ILLINOIS eee LINE CO.—ORGANIZATION .—Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 1915 the pipe line owned by Ohio 
Oil Co., cihandioe from Wood River. Ill., to Centerbridge on Pennsylvania- 
New Jersey boundary line, about 900 miles, joining at that point the line 


of the Standard Oil Co. leading to the mapqune ts eattnery - he line 
reaches the Solar Refining Ce. * lant 2 > ogg m as line from 
Martinsville, Lll., to Preble, wien $20.000, 000, all distributed 


. 1678, 1913; V. 100, 
an., 15%; June, 12%. 


W.A. Miller, Lima, O.,. 
J. BE. Herr, Findlay, O.—(V. 


pro rata qmrona stockholders ie Ohio O + 99, 
. 144. First di bie payable July 20 o8is: 1916, 
ance sheet, W. “10 p. 1252. V. 100, p. 2013. 
Sen Ww +. R. Penn Jr., Ag Ohio; V.-Pres., 

Badger, Findl 5 Onis Treas., 

TOL, "p. 2075: Vv. 102, Dp. 12 2, 1900.) 


IMPERIAL TOBACCO CO, OF GREAT BRITAIN & IRELAND.— 
- 1350, 1814, 1894. 


(V. 102, p 





Ocr., 1916. 
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MISCELLANEOUS COMPANIES Date | p Amount Rate Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds | Value Outstanding % Payable | and Maturity Dividends are Payable 
w of NE Ee ee ee a RE a TI SO ae 
Regete ea irre Pell after July 1 bau" xc* a 1910 | 1,000 »500,000 5¢ |J & J'July 11950 City Tr Co, Buffalo, N Y 
Convertible second mortgage... _ ___.-_...-.-----.-- 1910 1,000} _ 2.500.000 6 A & O/Oct_ 11950 Company's Office 
Illinois Pipe Line Co—Stock SS ERASE te dpb 100} 20,000,000|See text|/See text|/Jne25 "16, 12% Findlay, Ohio 
indiana Pipe Line COOK BG .QO0 MO - s swiwcccsssccsss Mawes 50) 5,000,000|/See text) Q—F (Nov 15 16, 4% |New ork 
indian Refining Co—Cemmon stock $4,500,000___.....-.-- men 100} 3.000,00U|See text) Q—J (July 15 °11 3% |---=----------------.- 
Pref (p & d) stk 7% cum and pare hs > aes = ye 100| 3,000,000)See text — ON eB Se EBD eA Ee Bae 
First a atge $5 .000,000 gold call 193 sinki ne ae Ba| 1911 | 1,000} 1,473,000 6g \A & O|}To 1921 Bankers’ Trust Co., N bs 
2d M 7% notes (V 96, p 1025; V 100, p 1261) -----.---- 1913 100 &c} 1,167,600 7 M & N/|May 1 1918 Guaranty Tr Co, N ¥ 
In ersolleRand —Common stock $10 108 dbo. aa a aaies 100} 10,231,000|See text)/See text|See text Checks mailed 
ref stock 6% cum (p & d) option toed SE poseaneue sae bow 100) 2,525,600\6 in 1915|J & JiJuly 1°16 2% do ; 
' orn satae 55. -_ al gold red 195 wa it iho eath 1906 i100 as 3 0 oN 5¢ |J & J\Dec 31 1935 Office 11 B’way, N Y 
er onal Agricultural Cor om st auta.| ..-« ‘ VN «= = wim sc hewn ste =< 0 hawaii hake ees teline and Oe tes on aa 
"Pref stock (p & d) 7% cum $18,000,000 authorized... .._ un 100| 15:055:500| Sea" text|3""& “3|Jan is *1473% Bankers Tr Oo, NY 
' in M $ ome © poy ¥ Renee, - $30,000, 000 B08 Sat 103 Baxc*| 1912 | 100 $5 Ba Ay 5¢ |M & N/May 1 1932 
nfernst ona vor en s—Com stock 000,000. ...- ence . POOU « occwccctanacnwcunlanassem iin able eel belied cena aeons 
Pref 7% cum red 108. for 3 years, then 115 ($10,000,000) _| ..-- 100| See text |See text|_....._- sent 1 ay 1% Higginson & Co Bos 
Five-year notes $5,000,000 g red one year at 101 OBxc* 1913 1,000} 4,000,000 6g J" & Djsunei 1918 ia! & Co, N Y & Bost 
Internat Harvester of New ‘rato stock $40,000,000_| -.-- 100} 40,000,000/5 in 1916} Q—J jOct 16°16 1 %|Checks m 
Preferred (p & d) 7% cumulative $30,000,000._.....-.-- 199) 30,000,000 7 Q—M |Sept 11916 1%|Checks mailed 
Notes $20 ra ih oe ke brie Mens ke die wipe aie 1914 | 1,000; 12,028,000 5 F & Al5\|Feb 15 1918 New York and Chicago 
infernat fi Harvester, Corp.—Com stock $40,000,000. _..-.- oninte 100} 40,000,000|See text. July 15'141 4% Checks mailed 
) 7%, cumulative $30,000,000-...------- aed 100} 30,000,000 7 M |Sept 1 ‘16 1% do do 
Noves $5, S556,080°000 MEM ub nibaabodacancenconnos 1914 1,000} 5,000,000 5e |F & Al5\Feb 151918 New York 
} 
N pip LINE co. —ORGANIZATION. &C.—Incorporated in dies; Tallassee (Ale. ) ee io: on s indies. gpd Columbia £8. C.) Mills, 
mar ANAS t : 8 Owns ipe lines in State of Indiana. Wormaerty contral ed | 30,000 spindles. V. 99, 218, 13 100, p. 58, 234, 479, 737. 
by Standard ae Co. of N. J., but segregated in 1911. witock, $5 816, 905, 1262, 2090; V. fol, — 373. ag. Oe. v. 103, p. 582.) 
Div., 6% 


5,000 ,000; 
aid May 15 1912; mae- i 6%: a 15, 8%; 1913. 
RO em OF): fold. Fob. & May” 8%, , 6%: N SR: 19 


16% (4% SF}: 1916, Fa, May, yf ih AS 15, Pha v: 99,p. 1838. 
REPORT .—Report 185. year tots “ V. 102, tate showea: 


1912. 
Profits for year_... $1,271,416 $1, $1, 972 $i. 976 383 
Dividends (a 6% )800, 000 (2 (23)1, 730 600 (32)1, 00" ‘900 (28) 1:400,000 
$471,416 $118,792 $170 $576,000 


Balance, surplus--- 
N. Y. office, 26 B’ Lg ¥. Y wi: 100, 


Main office, Huntington, eo 
p. 478; V. 102, p. 612.) 
INDIAN REFINING CO.—(V. 102, p. 1063, 1985; V. 103, p. 496, 760.) 
INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and oe ~ oe eant Drill and Rand Drill companies. 
Owns plants at Phillipsburg, aston and Athens, Pa., and Painted 
~N.Y. See V. 83, p. i176: aiso V. 84, p. 867; V. 85. D. 465. 
STOCK. CO ag mma voted Jan. 26 ioe ar lagenee the authorized 


comamnon stock from $10,000.000 to $15,000, 2, p. roe *- 
1439; V. 91, p. 719, 1028, 1098, 1388, 1515, 0832: p. 2 4; V. 

tio. 1 1232. Common stock was increased in April Vv: 93, $10, 231,000 
& 20% stock dividend. 

DIVIDENDS— 1910. 1911. 1912. 1913. 1914. 1915. 1916. 
Common (April)...-- % 5 30 
Extra (various) _._.-- - 25% stk. _. 25% stk. 10 % stk. 

On Dec. 29 ) 1915 pal *10% extra in cash as shown and in April 1916 30% 
in cash and 20% in common stock. Vv. 102, p. 1350, 1439. 

ye mags pers 9 oe oer ets. in V. 102, p. 1345, eat wed: Net earn- 

over de tion, ( re $4,812, 077; int. on bonds, $75,000; 
promi um on bonds redeem: 


ed, 000; div. go%)- $151,518; balance 
‘or common dividends (paid in April). Bs 535, 


OFFICERS. —Ohaemae We. & L. Saunders; a George Doableday; 
ist V.-P. & Treas.. Wm. R. Grace: Sec., Fred. A. Brainerd. Office, il 
Broadway .—(V. 102, p. 255.440" 1! 1845, 1350, 1439.) 
INLAND STEEL CO.—(V. 102, p. 157.) 
v UNEP IRA TION SS CONSOLIDATED COPPER CO.—See V. 103, p. 403; 
Pp 5, 
inva NATIONAL AGRICULTU 14 CORPORATION. —ORGANIZA- 
TION.—Incorporated in June 14 1 New York. eg one-half of the 
oa ‘of the Kaliwerke Solistedt y vn owning potash mines at 
Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
Fol, p. 151 deposits = Pennessee and fertilizer factories in various States. 
16. 1450 02. p. 1181; 8: p. SBS 1768; ae vd 1895. 


‘ennessee nigh. or sulphuric B- 
ary Ran Rang 92,  P, Oe 959, 1131, i181 ee a LE 9 
287. @3}. yo “Z oa Properties owned, &c., see applica- 


“rhe pe. ME t_. gxpired Sept. 141914. V. 99. p. 677. 

BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. issue) 
$13,900,000 have been sold, the procsegs of $6,525, 500 pelag used to retire 
subsidiary company bonds ‘and of $6.47 4,500 to retire floating debt. The 
remaining $17, boo 000 bonds are Issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
panies and fo00% corporate 1 G00 BOO (the last-named to a maximum 
amount of $4,000,000, until $21 000 are outstanding, and thereafter to 

. but only when t 1e consolidated net 





& maximum amount of $2.000.000) 


income for the fiscal year next Piecedins shall have been three times interest 
charges, including Per es to be 
Annual inking fun 


8 5 May 1 1914) 2%% of all 
bonds outstanding. May 1 rn Yes to June 1916 $1 339.0 600 bonds were pur- 
and retired, bet 


in excess of sin requirement 
and 4 6, only, $u $11,1 S50" bonds in hands of publ ov vat ta Pp. 1767; 
v. . 1632; V. 98, Pp. 1463; ot Ricatica t to list, V. 100; 
Pp. > Burin Py! 102), P. 2 


ose 
rie § year 1915-16 the loans and notes payable were reduced from 
2.751 eo ¥2 $1 168.003. V. 108, p. 1200. 
PO ok e8 Istedt Gewerkschaft has outstanding mortgage bonds for 
6 ry 000 mares. a June 18 1912. Independent Phosphate Co. has 
out $389,000 bonds pledged under mortgage. 


DIVIDENDS.—On pref. to Jan. 1913 Incl., 7% perann. None sinee 


REPORT .—Report for ye en J 0191 ve Y. y. 
June tO ross. A “Other une #019 6, 03: B. 1808. 
ear— 


Earns. Interest. aa i ~~ or oP, 

1934-19----89. 793,898 $2,051,303 $56. 475 s6s1 .906 $491 817s 055 
645.984 18,000 Bs 60; 022 

sur84,908 


914-15... 1,844, one 106 
764,343 208,730 646;529 241,636 ’ 


1913-14222 1,934.4 
(Pres.), Albert French (V. ©.) 


DIRECTORS. stephen 2. viet oy 
J. A. ti. Wiggin de. (T mpaewans ee w. Weld. Seo 


, Chas apie deme ‘ial E. Pomeroy, Fra: 


dward R. Stettinius. Office. 61 B’ m aS 4 
Pit don, 1462, V. 102 p 255. 1720 Backs 


20, 2080.) 
a“ Le ONS ABMS, & FUZE SECURITIES CORP.—(V. 102, 
INTERNATIONAL COTTON MILLS. ORGAN a Tion -—A Mass 
eorporation organized o 


Now interests entered the board an 
wood, Greene & Co. of Soston. Ben v 08 


»- ills Owned tn Fee and 


Vv. p, 138 1232, 1705, 
the tony teas 4% with Lock- 
96, p. 1705; V. 98, p. 1395; V. 100. 


‘ontrolled Companies—Spindles. 
Owned’ in Hog tee ntak N.H., 1008 La Geanne Ge. Re 10 368 
jm eo SSS SS SSS SE SS a ee , 
Bey ike cinon Corp e713, i out of $1,212,100 stock owned; 
bonds Sen Wacker , New rt. Mass., 20,520; Le. Roy 
Roy, N. Y° * 120, an 


well Weeviur. 33} looms... 29,640 
tm $600 


tal ‘Cotton Co., Hamilton, “Ont: ($332,400 out of 


WIN 8 esa Solanki climate in inde inn bane Bivinas emis as 10,200 
Cosmos Cotton Co., , Yarm 8. ($474,000 out of $600.- 
000 stock owned; funded debt is in g278 4 ee a ey 18,068 
Also owns a minority interest common and $650, 600 pref: 
stock) of the Mt. Vernon Wood oonite Inc., Baltimore, in 
Jan. 1915, to take over the Mt. Vernon-Woodberry Cotton Du oo 
erties, per plan At p. 898, which is independently controlled. This 





property embraces nine mills in and around Baltimore, with 89,000 spin- 


CAPITAL STOCK.—The shareholders voted on Apr. 18 to reduce the 
per value of the common stock from $100 to nh Gis thus reduci Bee ne ne 
ng common to $5,000,000, and to issue additio 
pay the accumulated pref. ‘dividends, which had t been in letenis 4 phony Me 
913. See proposition to pref. shareholders in June 1916 in V. 102, p. 2170. 
DIVIDENDS.—On pref., 1% % paid Sept. and Dec. 1 1913. None to 
Sept. 1916, when dividends were resumed at the regular rate, 134% quar. 
NOTES.—tThe 5-year 6% gold notes of 1913 ($5,000,000 auth. feane). 
$4,000,000 sold, are redeemable at 101, all or any part. Vv. 103, p. 760 
REPORT.—For cal. year 1915 in V. 102, p. 2170, 2252, showed: 
Gross profit (incl.sub.cos ,)$1,156,408|Oompany’s share__._.___- $753 ,802 
Depreciation, &c "331 ‘462 Interest on 6% notes 000 


Balance $824,946 Galan, surplus_....._- $. 
Profits for the three months ended March 31 ~~ were $263,084, or 
4.4 times the $60,000 note interest for that period. V. 103, p. 761. 
DIRECTORS.—Robert F. Herrick (Chairman), ‘ace L. Scott (Pres.), 
S. Harold Greene (Teese) and Edwin Farnham ‘Greene, Frank J. Hale, 
Rodman P. Snelling, z° Higginson Jr., Boston; F. P. C — 5 Man- 
chester, N. H.; Jno. Boost ane Myron ©. Taylor, N. &c- 
ice, 


and 
Wright, N. Y.;S. Rosie Warfield, J. H. Wheelwright, Baltimore. 
Boston; Mass.—(V. 102, p. 1439, 1990, 2170, 2252; V: 103, p. 760.) 


US TERNATIONAL pARyesteR “2. OF NEW JERSEY. —Incorp. 
in N. Aug. 12 1902 an uired five concerns manufacturing 
PF os: Deering arceaer ve. | McCormick avenues Macl 
S-0 &c. Also te timber lands, coal, blast furnace and steel p 
oe yee. i . 1471; V. 87, >. 94; V. 90, D. 1242. Wincohsin 
On A = is 1914 ‘the lower Federal Court, in the Government suit ordered 
the d ution of the all illegal combination into Lone concerns 


and with no stockholders een. a in U. 
argued Apr. 1915, but re-argum ered in 1915. V.99,p 
471, 611, 1054; V.100, p. 144, O17 1; oe 94, 


1252; V.95, p. 364, 359; V. 
view of the suit, foreign plants and business and ‘‘new lines” 
transfe to the newly saree | International Harvester 
Corp. (see that co. below), which also acquired —_ of the quick as- 
sets and assumed such portion of the debt as to a. in the net assets and 
canis of the two companies being substantiall ‘cau ce p. B to 
jist, showing properties sold, pref. stock rights, 
.—Because of said separation of opppertea. che 
from $80,000,000 Common s and $ 
of each ‘class, each stockholder receiving 
2 Of cach ‘class, cach stockholder recsiving $100 in cas new 
*s stock equal to his canceled shares. V. 96, p- 365, 492. 
R hts of stock, see a to list, V. 95, p. 30 
DIvVIDSS DS ri ep as reduced in 1913 by separation of 
pro 1913 ruby tb 016. ik% quar. 
ills it Dec. 3r i91 $17,891,280, against $21,743,300 in 1914. 
NOTES. ae the $20,000,000 5% gold notes due Feb. 15 1918, about 
$8,000,000 has been acquired by the company.—V. 102, p. 2084. 
REPORT.—For 1915 at length in V. ,30- p. 2072 2088, show te 


Income from operations............ $14,186,623 $12, 306, 1227 $13, 284. ‘671 
Deduct. 64 $1, 


LP ae rr hee Court was 


g 


—Interest on loans 





--— Tee eee , , 745 
Reserve for depreciation, &c_._... 3/841/545 2:733/552 ete 
o ins. , pensions, &c_. 00, 400 ,000 409,000 
Preferred dividends (7%)---.---- 2,100,000 2,100,000 2,100,000 
Common dividends aR 2,000,000 2,000,000 2,000,000 
Balance, surplus_.....-...-.-.. $4,476,436 .363,231 $3, B15. 526 
OFFICERS.— san baby Cc H. McCormick; Vice-Prests., James 
Dewies. Harold F. McCorm ck and John J. Glessner; Sec. & 
George re te eral office, 606 So. Michigan Ave., Chicago.— 
(Vv. Tol, os Pte 102, p. 2072, 2083.) 
Tio CRN ATIONAL | HARVESTER CORPORATION ay 
in N. J. Jan. 27 1913 and took over, per plan V.96 
PL the ren ah bob Harvester Co. of N. J. (see that co. above) all ot in pA ba 
foreign plants and business. with oe aes! of foreign su 


peas noes I Int. 
the U.S 


anada, Ltd.. and yea slant 
since the 
Sear eeiaed a in 1 


Co. of 
““‘new lines’’ sdded aster’ onte cube of the 
tors, wagons Ay te ~ yo 
cream separa’ . m- 
=. - For pro ies owned, rights of pref. stock 


Pp. 728. 
T ae and earni wer are pS wee -. to ry abou 
of those of at the d co., the $10, 


one-half 

.000 unsecured loan due 1921 and $5.- 
000.000 of the 3-year 5% erst notes due Yeb. - 1915, which were refunded 
by a new issue due Feb. 151 8, being to b 


assumed ring about this result. 


DIVIDENDS.—On com., 14% quar. April 15 1918 to July 191 
Oe. 1914 — June 1916, vt none d declared on A thy 


; V. 100, p. 312, 904; ey Pref. 
div’ °% p. = paid regularly (Q. iM. “1% &%) to and scioding. Sept. 1 1916. 
REPORT —For 1915 at length in V. 103. D. sera, Gres: mate: 


91 

Income from Gperetions. 2... 664.2... $6,608 466 3201 826 $10 385 628 
Deduct—lInterest on loans___....._ . $878 .942 zi: 324 ash $1,164,432 
Reserve for Sepremetion, O46 Sos 1,909.383 843,1 1;936.943 
Do _ fire ons, 40. « RG See” ee 100,000 
Preferred aeabenie’ 7% babe tse ee 100,000 2,100,000 2,100,000 
OCoMMPAOn GIVI, icici Kon ete cwond iiededon (234)1,000,000 (5)2,000,000 
Balance, surplus... ................ *$1,620,141 $1,162,595 ,055,253 





*The balanes. of 1915 coreinas. after payment of pref. dividends, was not 
carried ped account but to the comets reserve (European war 
losses, &c.)— rt 101, p. 1467; V. 102, p. 441, 1990.) ‘ 
INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
.— Former! paternsy. scone in 1902 (per plan, V. 7 

888, 941, 1093: V. 75, p. 1089. 1305). White Star. American, ed Star. 


>: 


Xtiantic Transport, Moses and Veylad lines Grose tonnage built or 
Govt. suit, fin 
02, Ps 256. - 99, 
- 668. 


pen Bs 


building Dec. 31 1915 « 1,341 
pool agreement ‘‘void by Laie 


Dp. D. 1133, 1677. 
In 1916 the company’s f 
proved sowie to the war, a 


tons. Decision in 


“position hav "neon vant 
tion Was lon having, without 




















164 {INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstandina % Payable | and Maturity Dividends are Payable 
injorga tional, he gy Marine—Stock Pe $60,000,000 agile BIO S10 BIE MOO) «0 oan cclent occu e sisacdadedenealtnsees  sunee hedennen se 
Pret ( 6% cum $60,000,000 (V 84, p 1309, 1370) 22 oan SE Ge FRE + nn oko shane pantodinicuaciehewn dvalondonaseouanusohoelion 
a fa under Reorganization Plan— 
lst M & Col Tr ,000,000 callable at 110 & int_..... N/| 1916 | 100 &c| 40,000,000 6¢@ IA & Ole LT I94  ~ [eackcctadcccces wena 
of Controlled ‘Companies— ’ é : 
etek Stm Nav let deb £3,500,000 auth 2 series. __c&r|’08-"14 £100} £2,331,740 4% |J 30 Dec) Dec’15-J’e3 0'22|London 
er issues see text below 
(The) International Michal Commen stock $50,000,000 auth} -_-_- 25| 41,834,600|/See text}; Q—M (Sept 1°16 SF... 43 Exchange Place, N Y 
ferred stock (p & d) 6% non-cum $12,000,000 auth._.| ___- 100} 8.912,600/6 in 1916; Q—F |Nov 11916 1 do do 
{nternational od de FB common $20,000,000_.....___- pit 100} 17,442,800] ........|--.----- July 11899 1 of Checks mailed 
Preferred (not as to assets) 6% cumulative $25,000,000_-| ____ 100} 22,406.700|2% in’16) Q—J |Oct 16°16 1% do 
First cons M $10,000,000 g red since 1907 * 105...Us.xc*| 1898 1,000} 8,132,000 6¢ |F & Aj\Feb 11918 ee —Hees Tr Co,N Y 
Cons mtge $10, 000,000 g red sink. fund conv (text) --Eq.xc*| 1905 1,000} 4,346, 5¢ |J & Ji\Jan 11935 o do 
ingernational Salt—Stock $6.07 pee 4 96, bag ee licienas vere 1001 6,077.130|\See text; Q—J (Oct 1°16 1%/...................... 
Coll tr M gold $12,000,000 r yriy.Usmx}] 1901 | 500 &c| 4,425,0 56¢ iA & O/Oct 11951 Empire Trust Oe 2 Y 
Retsof Mining first mortgage ye be AS Le de eth oi dich aoe Saal Cea acs. 1,000} 2,500,000 5¢ |J & J\Oot 11925 Columbia Tr Co,N 


























the plan (V. 103, B.D 582, £68... 1314) of the stockholders’ committees. 
@ company resumed possessio: 6. The plan waves entirely undis- 
turbed the existing common ond. pA. stock, Ke’ latter stock with its 
82% of accrued and a dividends (as of Aug. 1 1916). The question 
of preying or ante & ese accumulated dividends isis left to the future action 
of the directors 103, p. 1214. The bonds or obligations of the subsidiary 
vorith a also BAR. "undisturbed. 

th cash on hand and without issuing any of the 6% notes ye 
Hae the plan nad commeny then d ed all except ,000,000 of its 
000,000 funded debt, including therein the 44s of 1902 ‘and 5s of 1899 
ik gw woh g terest thereon. lished by giving the 
d ting bondholders of both issues 57% in new 25-year First Mortgage 
& Collateral Trust 6% Sink re old bonds and cash for the remainder 
= their principal and cash a e full amount of their accrued and 
interest to Oct. 1916; “the 7 F of unassented bonds received cash 

for their principal and interest to Oct. 7 1916. 


First M. & Coll. Tr. Sinking vg gold bonds to be dated on Oct. 1 1916 
and due Oct. 1 1941, but subject to prior redemption on any int. by at 
110 and int. on 4 weeks’ notice. oe. ing fund not less than $400 0.000. | — 


rtionately more if more than $40 

000 bo: oO $50,000 Present issue, 

6% int., to be $40,000,000. Remaining $10,000,000 reserved tor fut ovine 
use under restrictions to meet not over 85% of the cost of additional ships, 
equipment, &c., and for improvements and bet se rryeny A. § the property. 
Int. rate not to exceed 6% and callable at not over 110 and 


NET EARNINGS. — For 7 pone ay Bees July 31 0 Vv. 103, p. 848) 
viz: Jan. $4.6 25,000; . 
“April, $5,7:.7,000; May. $7,311 "000; June, $6 36,020 060; July, 
$4,773, boos etat net earns. before deducting war tax..____ $38,464,000 
War tax (60% with exemptions varying from month to pee i 821, OOO 


$s ep spc sa apn Tals Gs sts anal a ln ela resem ei ob sb hemnide $25,643,000 
SUB. gO; BONDS Orme Steam Nav. Co. 444% debs., see V. 87, 
1091; V. 99, p. 202; V Foy p. 2170. There are also £72,000 Int. Nav. 
Seal estate 414s; £2,107 At. Transport 44s, and £250,000 George Thomp- 
son Co. Ltd. 44% pe Be due June 30 1925. 


DIRECTORS—1919: Harry_Bronner Hi. Sabin_and Pe Davison, Fam A. 8. 


Franklin, Albert Rathbone, Charles H Sab Scott; 
® 1918 term: Otto T. Bannard, Geddes. ony wr Platten, 

Iharles A. “se and Frank A. Vanderip: oT 1917 term: Edward Charles 
Grenfell, J. » Steele. » Chale Hon e, K.P., Harold A. > wy wr 8 


and Charles Steele 
Franklin; Treas., . Phili Be 
way.—(V. 103, p. Hi 305. 1415.) 


INTERNATIONAL MOTOR CO.—PLAN, &c.—(V. 103, p. 1214,1415) 


(THE) INTERNATIONAL NICKEL CO.—Incorp.inN.J. Mch.29 1902 
In Sept International Nickel Co. and Colonial Nickel 
Co., Bing v. 3 $939, 682, the old Int. Nickel com. stock receivin 
250% in new com. see. the old pref. $ for $,in new —., and $9 000. 
new com. being offered to old omenens to retire the $7 ,900,154 
at 110, all bonds not previously being called for adn, on 


airman, Ts. Sanderson; Pres., 


z. 8. 
. J. McGione. N’Y. office 9 Broad: 


April 1 1913. The company ry previensy acquired all stock of 
Canadian Cop e. Co., bs 2 mans at Crane: iff, Ont.; at and the Orford 
Cop -d Co. of Bayonne, N. J.; contre, ickel SeR i London, and 

Mini ai ew Cal cee &e. V. 75. 5. 1387. English con- 


tract sand proposed large plant in Canada, one'¥, - 102, p. 714; V. 103, p. 761. 
Votin ress —A m ajortiy of the stock is deposited with E. G. Converse, 
Joseph De Lamar, Ambrose Monell, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept.6 1917. ‘The trustees may 
terminate the agreement at anytime. V. 93, p. 1468; V. 95, p. 682. 
STOCK.—Shareholders voted Jan. 1916 to decrease the par value of co 
shares, each $100 share being exchanged for four $25 shares. V.102,p. 348. a, 
DIVIDENDS.— Dec. 1912. 1913. 1914. Apt6. o 
stk. 





er MO eo mame 2 10% aan ae BSC... 
In 1916 5% was paid in March, 8% in June, and 6% in Sept. 
REPORT .—Report for year gading March 31 1916, in V. 102, . 2072: 
—6 Mos ne Sept 30— —Years ar. 31— 
1916. 1915 1916. 1915. 
in) en eo no $7,775, 146 $6. 667,755 $14, 340,966 $7,230,761 
Net, for dividends. ____. 6,344,247 419 11,748,279 5,598,072 
Preferred dividends -_. ___ (35267, ae @i2er. 378 (6)534,756 (6)534,755 
Common dividends-.-._ 2. x .. Gaaee & ‘575 9,431,803 4, 938 
pit aamnaaracs ge (6% 5%) (23%) (124%) 
Balance, surplus... - $3,566,793 $3,398,466 $1,781,720 $309,378 
OFFICERS.—Chairman of Board, Robert M. Thompson; Pres., Am- 
brose Monell; Sec. & Treas., James L. Ashley. Office, Exchange "Place, 
N. Y.—(V. 103, D. 403, 582, 7 ) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 ond took over 
oy ye 25 of the pasa vgn and paper mills of the U. S.; see V. 81. 
7, p. 428, and V p.494; also applications to ist in V. 67 
. 1359; and V. 68, Pp. 726: V. 80 y 16. Daily output about 1,700 tons. 
ee rospectus in V. 66, p. 288, and V. 67, D. 177; also official statement, 
V.69, p. 281. The Continental Paper ‘ies Co., : majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me. +» capacity about 
15,000,000 bags daily: first (quar.) div. on com. stock, 1%, put zune 


ef V. 70, p. 2; V. 69, p. 494, 908: V. 73, p. 786; Vv. 80, 
82, p. 103. American Realty Co. see v. "75. Dp. 1025: V. Bis 3807" 
Eines of reciprocity with Canada, V. 92, p. 1439; V. 93, p. 4 i.” 
DIVIDEN DS—1898. 1899. '00 to '07. 1908. "09 to "14. ‘15. 1916. 
Pref. stock (%)- $* 6 early 2 yearly 2 44.741 
Gom, stock (%)- one hue one —,— — 


BONDS —The pd mtge. 5% bonds of 1905 ($10.000, 000 authorized 
issue) are convertible on ny tateront day, since July 1907 and before 1917 
into pref. stock at par. of 2% of all bonds ever issued is payable 
yearly since 1907, for which’ Bonds are subject to call at 105 and interest 


since 1600... ™ p. 2608: Ve 80, bonds are ceouve) for future 
purposes. vo. D. or 225; see app. to list, V 80, p. 1482 

e a yi r-acquired veidi, Annual s. f., $150,000. 
Notes payable Dec. ! 31 1915 $3 $3 "4004 000. V.102,p. 256. Other bonds out: 

1. Int. Paper pared money. Int Where paid. Outst’ pater 

Ontario Paper Ist M______- 6¢ F-Ax NY, Met. Tr Co $150, ) Feb 118 
Rumford Fall Sul hite IstM.6 g J-Jxz do do 350,000 July 1°18 
Piscataquis Falls P.lstM.s.f.4¢F-As do do 28;000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp & Pa_..6 g J-Jz N Y, Bkrs Tr Co 1,500,000 Jan 1°18 
Bonds of Controlled Companies— 
D&TCo 203,000 July 1°41 


Am. Realty Co. Ist M\S g J-Jx Port,Me,US 
St Mea gu red pars f__/Union Safe Deposit & Trust Co. ‘Portland, Me.,trus. 
aurice Lum(P et * eae 137, 00 Sept t 1°27 
M-Sx N Y, Met Tr Co 389. 000 Mch 1 


en 
Snoett Falis lst M g.......- 5¢ 
Plercefield Paper Ist M-_-.-- 5 ¢M-Sx N Y, Met Tr Co 338.000 Sept i "19 


Umbagog Paper Ist M_.-_.-- 5 gM-Sx Un SD&TCo,Port 60,000 Sept 1°18 
REPORT .—Report for sont. year 1915, in V. 393. p. 882. 

Calendar eo nee ll Deprecia- Pre 7 Balence. 

Be» mn $3. 121 681 $47 33 834 $1 Ost: 332 $4381 134 S771 38 

1914_-------.--- 3,088,898 867,649 1,083,539 448,134 575 


DIRECTORS.—A. N. Burbank, Philip T. Dod 
F.B. Jennie. Samuel L. Pts ag F.N. B. ew 
Lyman, = <p i. og Albert H. nN 
gin Wm. ussell . . Simons. Otriee. + Broad St., 

—(V. 100, s. 729; V. 101% D. 576: v. 102, p. 256, 882; V. 103, p. ibis) 

INTERNATIONAL goALt CO.—-ORGANIZATION. ~snoorporated in 
New Jersey in 1901. In January 1916 owned (a) all of the $3,600,000 
capita stock of the Retsof wee or engaged in mining rock salt at Ret- 

Livingston Co., N. Y.; (0 00 stock (75% of entire issue) of Avery 
Rock Salt Mining ‘Co. -» With mine at Avery Island, La. (this stock Is in 
treasury of pees Mining Co.); (c) entire iy ”. 000 stock of Internat. Salt 
Co. of N. a producing plants in N 5 tate eet = Watkins, 


ge (Pee (Pres.), es a. 
Flower, Chester W. 


Ithaca and ©: tement fa April 1910. . 90, p. 852, 1100. In 
Jan. 1913 aca control of Detroit (Mich.) Rock Salt Go. 0? 96, e ae 
DIVIDENDS.—1905 (old stock), 1%; 1906. 4%; on new stock, 


%: 
July and Oct. 1 1915, ¥4 of 1%; 1916, Jan.. and 1% 
July, 4% and 1% extra; Oct., 1%. Vv. 103, hy 


BONDS.—Of the 5s of 1901 ($12.900, 000 auth. as one-sixtieth oe 
amount issued to be retired each year by sinking fund and canceled. 
March 1910 $2,420.000 were retired as the result of the sale of the West. 
ern properties. Of the $8,927,500 bonds issued, $4,502,500 were retired 
on or before Oct. 1 1916. V. 82) p. 1443; V. 90, p. 852; Vv. ‘99, D. "273. The 
last of the collateral notes were paid off in July 1912 


% extra; April, Apo: 


REPORT.—For year ended Feb. 29 1916 (V. 102, 1623) showed net 
after charges, $437,472, against $358, ie. oe -290, $207, 059 and $108,033 
in 1914-15 1913-14, 1912-13 and 1911 ectively. 


Pres., M. uller; Sec. & Treas. arnard. Ottice, Scranton, 
Pa. N.Y. office, 2 Rector St.—(V. 102, 'p. 1623, 2080; V - 103, p. 848.) 
INTERNATIONAL SILVER. —ORGANIZATION, &c. —fncorperated in 
Nov. ag under laws of N. J. and acquired sliver-plating Kiso has‘ arge 
V. 67, p. 1160; also V. 68, : 232, on 1024; V. 76, p. 106. Also has a lar 
stertine silver output. See 7 334, x ys rights of capital Po 
plants, &c. V.67, p. 1160; 68, : 1024; V. 71, p. 545; V. 82, p 
STOCK, &c. —Com. pocoy esued, ae 944, jon, of which $9, 250 ag in 
treasury Jan. 1 1916: pref : $6.60 , of .whioh $578,912 im ireasury. 
PREF. DIVS.— {ei 08. "09. ‘10. ar 12. He re 
7% 8 }° 1 134.1% 
8. 


Since 1906 (%) -.16% 4 10 
In Oct. 1916 there 6 As A ctndetel aieitente oft e 
in Jan. 1903 scrip for unpaid divs. (2144 %) then due, $970,76 
REPORT for year end. Dec. 31 1915, with bal. sheet, in V. 102, Bi,073- 
Int. Pref. Div 


SLD aneese $766, a4 278.379 $300,918 & 1339422. 603 def § $234, “685 
OED a andes .041,813 305,3' 362 1%) < sur. Wain? 
Pres., Geo. H. ‘Wilcox. Merden oo. Hale, Walling- 


, Conn 
ford, Conn.—(V. 100, p. 899; v. i02, p. B03. o880, 973.) 
INTERNAT.STEAM PUMP CO.—See Worthington Pump & Mach.Corp. 


INTERSTATE | ee ie CORPORATION dd Map.)—OR- 
ah eg an. 28 1913 to acquire electric 
ht, gas, water and ice Sompanie in in Fy Un S. Owns and operates utilities in 
Guicn City and Corry City, Pa., Great Bend and Hoisington, Kan., Tren- 
ton and Chillicothe, Mo., San Angelo, Tees Winters, Palestine and 
Laredo, Tex., also transmission lines in ‘Texas issouri, Kansas and Penn- 
vania. Compare V. 103, 941. 
riety: ZATION .—Stock auth. -» $1,000,000; common, in $100 shares, 
and 000,000 7% cum. pit. —- 100 , issued Jan. 1916; out- 
stan i common, $1,000,000; Beg mit 000: First Lien 6% bonds 
authorised. $2,000,000; ou 1 736-410. This includes those 
reserved to retire underlying _ snd eto in subaldarycoxtpantes 
secured by underlying bonds and stock in subsidiary 
Redeemable as a whole but not in part on any interest rorryt after S Mane 
1916 at 102 and interest. 
No.3 


DIVIDENDS.—Initial dividend of on pref. stock immed, in Jan. 


1936 was paid March 1 apie and. div. June 1, 4 No. 3, Sept., 
14% mmon div. ia %, Was wall July 119 
ubsidia iaries. me Sn TE ag ‘the entire stock in the follo com: es, 
whose outstanding bonds, ating Mar. 31 1916 $849,8 are shown: 
San Angelo Tox. Le Water, - & Pow. Co. ° 


(1st 6s, due T9338, 150,000 
Great Bend (Kan.) W: ter & Elec. Co. (ist a Be. due 1923, du iste 
ex. * be 0. (1st iW due 1918, $1 
$17 and 8% notes, due 1919, 
Moe. Tt Os. st 6s, due  f92 21, $9,800 io 880 
ater-Works 


g-) & -) Elec. ec. ight © 0,000); Tex.) 
ey 6s, $9: 000); Tren ton yk. & Elec. Co. eX 6s, due 1918, $50,000); 
and ist ref. 6s, due 1937, 75 000): Wayne Township Power Co., Pa., Home 
Pow. Co. (Pa. ), Concord Townsh ip Pow. Co. (Pa.), Hoisington (Kan. ) ~ & 
toe Co. People’ et Ges & a. £e-s Sameote. pio. & or lec. Lt. & 
ow. Co.; Ba er Ice Co onsumers Ice 0.3 Renan A 
Power Co. and Palestine Ice Co. 
EARNINGS.—For 6 ant 13 P cer” ending June 30. 
rT ae 8) —1915. 
292. 61 $259,314 
114,777 


V. 103, 
a th apt 2 Mon 1915— 


$586 
ee $97, 042 $241, $20 $212,898 
ORT.—For year 1915 was in V. 102, 18. P ending 
Maree 3), 1916, ot Including fe tee eee Ice ‘sR 4 + ing Go... Winters 
ower Co., Jacksonville Ice oW uired 

since April 1 1916. were as (Uw, sa ” ‘aca 


ns Oe CNN ci nnickdindicemhnkswn A 
Interest on Interstate Electric aepevatee DONG on dasinnticerun a ttt 
Interest on under! Mee BOF GG a cnckbustadtinnducntokn 50,707 
Dividend on pref stock..... SEE GARE SR REE te en SR éumaheade 47 ,600 





Balance, 















































OcT., 1916.] INDUSTRIAL STOCKS AND BONDS 165 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dtvotdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
International Silver Se- Canmon stock (issued, $9,944,- 
Os 3h DORSULY,, BO BOP DO) cdatimins dhe ake taronceceo ine $100 OOS6 BOR in nn cccnlewnsccnnlssnbwcabiniuna sheen sehnebudsteonet 
Stock pret 7% (p. & d.) $9,000,000 (Issued $6,607,500) --| ---- 100}  6,028,588/See text} Q—J |Octl 16 14%%/|Checks mailed 
Kepaaen O60tD.4 0 TOs MOND ie on okk cuicd snc cene>- 2s PRESS Rees pe Seuueeet MOOS to eau At will «its sal eae eae ws ae 
First mtge $4,500,000 s f called at 110 since 1901__N.xc*| 1898 1,000) 3,114,000 6¢ |J & D/|Dec 1 1948 Am Ex Nat Bank, N Y 
Debentures $2.000,000 gold redeemable at par---_ - 2 1903 1.000 »867 ,000 6g iI & JiJan 11933 dc do 
International Steam Pump Co—See wortmastes Pump Machjinery Cor|p. 
Interstate Electric Corporation—Com stock $1,')00, 5 wake 1,009,000| Text Text (July 1 118 1% New York 
Preferred stock 7% cumulative $1,000,000_...--...---.. eae d 7 Q—M Sept 1 1916 Guaranty Trust Trust Co, N ¥ 
1st lien 6% coll. bds. call (all only)at 102 & int since Mar '16, 1913 500 &c} 1,796,410 6 M & S8/Mar1l1 193 Equitable Trust Co, N Y 
Jefferson & Clearfield Coal & Ilron—Pref stock 5% non-cum) ----. 100} 1 ‘ See text|/F & AjAug 15 3 2%|36 Wall 8t, New York 
irst mortgage gold sinking fund drawn at 105___..G.zc*| 1896 1,000 365,000 5¢ |J & DiJunel 1926 do do 
Second mtge gold staking und drawn at 105...Usm.zc*| 1896 1,000} 1,000,000 5¢ |J & D|Junel 1926 do do 
Indiana Count lst M $2,500,000 auth sinking fund_..Gx| 1910 1,000} 1,900.000 5g iJ & JiJuly 11950 do do 
Jewel Tea Co—Common stock $12,000,000.........------ wie 50 39 DOO a nénnccdbieick .cdlscthianeedckaclectn adeeeenenane 
Pref stock 7% cum 234. 000 000 call 125 & divs..---.------ bias ei 100} 4,000,000 7 Q—J (Oct 1°16,1%% |New York 
Jones 7 & Law SE EE ee TS PNR hee enidie we OF CE (| Re Moats MS Maa paar geen) F ee ee eee 
1.000.000 8 f red 105 beginning 1914.-.-FC.x0*| 1900 | 1,000] 22.039:000| Sz %” Niiiay 1.1930 ~~ |New” York and. Chicago 
Kansas CityMo Ges var oe a fund —_ LF 105- aa 1897 1.008 3278 O00 . ms os — _ pee I, 1923 . Guaranty TrustCo, N 
ansas y oc soo aine—Com 500, wate * ,000 — ay Dente tnddidch omen ounaee 
Pref stock (p & d) 5% cum $9,000,000 auth............ Scie 100} 7,981,500|5 in 1915 a May] '16 1% %|30 State St, Boston, Mass 
Kansas Gas & "Electric a Pret (p. &d.) stock cum red 115) __-- 100 4.900.000 7 per ann J jOct 21916 1% |Checks mailed 
First mortgage ($6,000.000) gold callable (text)_..-G.xe*| 1910 1,000 »872.000 5e |M & S!Mch1 1922 Guaranty Trust Co, N Y 
(Julius) Kayser & Co—Common stock $6, < ie 100} 6,000,000|\6 in 19165 Q—J /Oct 2 °16 1 4% do do 
First pref (p & d) 7% cum $3,000,000 redeemable at 120--| ---- 100} 2,181,900|7 in 1916 gf Nov 1 1916 1% do do 
Second pref (p & d) 7% cumulative $750,000 (see text)_--| -.-- 100 695,000|7 in 1916 F |Nov 1 1916 1% do do 
ted, = my .-—Pres., witiom prewerd Ps le; a WwW. OC. Harty: 


Robert W. Davidson; V 
Wo. “han a6 
Mf 668, 848, 


saviiieeias & CLEARFIELD COAL & IRON CO.—ORGANIZATION 
= ee under the laws of Pennsylvania in May 1896. See V. 62, p 
; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 
STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Go. (the common mostly pledged as security for Its bonds: V. 5, p. 1357). 
DIvs.— (1690. a. 1902 to 1905. 1906 to 1914. pois. 1916. 
Common, % yearly. SS ee ee 


Non 
3% 3% (1K% +2) 


-P’s, Fitkin, “B. Webster and 


Office, 141 B’way, N. *. roth ja WY 102. p. 2345; V. 103, 





5% 
erred, % | 1897. to Aug. O14 5% yearly 


BONDS.—The sinking fund on 5s of 1896 is 3 cts. for each ton of coal 
mined, the payments to not less than $50,000 per annum. Estimated 
that lists will be retired in 1919. In July 1910 filed 1 mtge. for $2,500,000, 
covering about 16, J acres coal aA in Indiana County, Pa., ‘of which 
$1,900, issued. . 85, p. 13841; V. 91, p. 279. 


Pref 





SALES.— 1916. 1915. 
ge ICS AA, SEC he Fee $4,143,179 $3,291,262 
EARNINGS.—Year ouding J June 30 1916, gross, $2,827,120; net, $440,- 
598; int. & sink. fund, $337,936; pref. divs., $37,500; bal., sur. -» $65,976. 
—(V. 90, p 1242; V. 91, p. 279; V. 100, p. 478; V_ 103, p. 410.) 
JEWEL. TEA Cco., INC.—ORGANIZATION.—Incorporated in N. Y. 
on oe, 1419 916 to take over the Illinois co. ofthe same name. Sells coffee, 
tea, baking waar» soap, &c. Main office and plant of old co. in Chicago. 
Proposes to lease ease large b building in or near N. Y. as principal shipping station. 
CAPITALIZATION.—Pref. stock auth., $4,000,000 7% cum. wet (par 
100), divs. Q.-J.; No. 1 payable April 1 ib16; ; July an d bet 1916. 1300, 
mmon aut: $12,000 (par 100 f. pH 8 at option of 
directors upon ‘90 ) days" nc notice at 125 aA a. F divs. Property cannot 
be mortgaged; tock cannot be increased without consent of % in in- 
terest in both classes “of outstanding ty - taken separately. 
Sales for 4 and 40 40 weeks ending Oct. 
1916—4 Weeks—1915. Increase. '1916—40 Weeks—1915 Increase. 
$1,036,718 $664,000 $372,718|$9,007,922 $5,745, 134 $3,262,788 
REPORT .-——Gross sales of old co. during 1915 were $8,184,548, against 
$6,313,287 in 1914; net profits (allowing $40,000 for effect of $1,000,000 new 
capital at 4%; V. 102, p. 979) 1915, $i, 464,273; 1914, $941,672. 
GFFIOCERS. <iiies.. F. V. Skiff; V. Tres, V. W. Skiff: Sec. and Treas 
F. P. Ross.—(V. 102, p. 979, 1063, 2171; . 103, p. 148, 497, 848, 1214.) - 
JONES & LAUGHLIN STEEL CO. ib ey Fh by —Inco in 
> June 1902, succeeding the gore ee bf imited of Jones & Laug lin, 
Owns plants and property at Pittsburgh and Atauippe. 20 — from 
Piaboe controls ore, coal and railroad properties 3, p. 49. 
BONDS.—The first 5s of 1909 ($25,000,000 of which have been issued) 
are secured by all the property owned or hereafter uired and further 
by Par of stocks of subsidiaries owning eons mines, ore paces ana mwa. 
uick assets are always to a ey 


$8,000,000, equal 
amount of bonds are oyomnding fund oust to iL i5th ‘of bones 
issued. V.93, p. 49; V. 92, p. ng 503: 0 ‘ 


oe i a a Salas eh F. 7? re V. -. af L. ae? -P. ané 
WwW. L. Jones: Sec., , Moreland: Treas., C. . Fisher 
Otice Pittsburgh, Pa.—(V. 93, p. v4: 9. 98, p. 1697.) 


KANSAS CITY MISSOURI Gas CO.—Organized April 1897 in Mis- 
souri as a consolidation. Leased Nov. 16 1906 to Kansas City Gas Co. 
for a period as long as lessee should furnish natural gas in Kansas Cit 
rental to cover interest on bonds, sink. fund, taxes and dividends on s 
(payable Q.-M.). The 5% dividend rate an Dec. 1 1910 and continued 
a une 1913, but, owing to decreased supp y of gas and earnings, rental 

yments were reduced Co no payments have been made since reduction, 

and d dividends cut off. V.96,p.1559. See V. 84, P- 1371. Capital stock, 
,000, of which at last accounts United Gas mpt. owns a majority; 

+ $100. Bond int. is payee A.&O. ot N. Y. office of Guaranty Trust 


& N.in London. V. 65, p. 277; V. 67, p. 28. Pres., J. C. James; 
Sec., R. Macmillan. —(V. 97, Dp. 668 +) we 


KANSAS GAS & BLeciRic CO.—Incorp. in Dec. 1909 In W. Va. asa 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Kan., &c. Population served. 

with electric light, rattiral (eas _ 


ht, wer and (nat 
Frontenac, Tedapentanes, rio, Hat Genser : 


‘Sedgwick, V Halsted, 
Cherryvale, Newton, Arkansas City and Eldorado, Kan., with ome Ment 


and power. Owns electric generating plant, te capacit 11,605 k.w. 
cluding new 12,000 hp. lant at Wichita Gas custom rs, 18.108 ep ec. 31 


1015; eoonrts canoes. ag Company bu puys — nae v o' iehite 
as Co. See an 3 
“~~ 1915 purchased Ark. City Gas & Elec. % 8p. 179, V. 101. p. 452, 616. 


STOCK.—Com..$3,000,000, all owned by Am. Power & Lt Co..which see 
Pref. stock, 7% cum. red. 115, $1,900,000; par, $100. 

DIVIDENDS -—Quar., 1%% on pref. stock July 1910 to Oct. 1916, incl. 

BONDS.—(See table). All or any are redeemable (M. & 8.) at 105 tin 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&oc., provided earnings are twice the total interest charge (V. 92, p. 1439). 


y es —Years endi Apr. 30 (see Am. Power & Light Co., 
102, p. 1434): hivitising ~ 


Cat. Year. Gross. Net. Interest. Pref. Div. Bal.,Sur. 
BEAD ocane $1,400,751 S54}. 797 $202,966 $126,000 $212,831 
Wea suned ,333,104 517,736 17189599 108,500 Zi9, 637 

Wright; Sec., Chas. H. Smyth; Treas rning. 


’M. H. 
New York office, 71 Broadway.—(V. 99: p. 52; V. 100, p' 1756, 452.) 


KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA- 
TION .—Incorporated i ec. 1912 and acquired ang pine V. 95. 
- 1275, about stock of the Kansas City Stock Yards 
o.of Missouri 75 acres used for purposes, 
% dividen = a = over 20 years. Stock auth., common, 
$2,500,000; pref. ke d.),5% cum 2 ,000, 000. of witer the quasenting 
unt has been issued ex r stock of the pany. 
The pref. stock has no votin Dower ent yp Bog Be ay ty g 8 
consecutive overt. when i Ag have 








voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall 


placed on the Daperty except with the consent of 66 2-3% of the pref. stock s 
iv. on pref., Feb. 1913 to May ban de thes On com.. 5%, 4 

Nov. 1 1915; Feb. and May 1916 e Missouri ie: a pas 

outstanding $1,334,000 5% debenture bands of 1910 due Feb. 1 192 but 


lable since Feb. 1 1915 at 102 \% and int. on any int. date; auth 
$2,000,000. 97, P. bang —— in 1914, + 509. Boat 1835. * Pres. 
Eugene V. R. Thay oston, Mass.— 


Sec. , Frank H. Dam 
(V. 98, p. 1247; vy. 100. D. 333, 736. "1835; Vv. 101, D. 50, 1373.) 
KAUFMANN DEPARTMENT STORES, INC.—(V. 102, p. 883.) 


4 ULIUS) KAYSER & £0- —ORGANIEASION .—A re-incorporation (in 
Y.) June 31 1911. manufacturers of silk gloves in the 
World® (out utput &U.9 10. 000, ¢ and 11,000,000 pairs yearly) ; also manu- 
facturing lisle and woolen gloves, hosie , silk and cotton-ribbed underwear, 
omaee nets and veiling. Plants * Brook yn, Amsterdam, Sidney and Owego, 
N. Y., and Sherbrook, Que.. = B- 1405; V. 92, p. i568. Annual sink- 
ing fund for cancellation of ‘thet Ee stock at or under 120. $150,000 (or 

optionally B ocone 000). V. 92, p. 
DIVIDENDS .—On com., April 1912 to Jan. 1913, 1% quar.; April 

1913 to Oot 1916, 144% quar. 
REPORT .—Re opoct for year ending Dec. 31 1915, in Be c- e 6 Be B20: 

showed: Net profits, $1,444,847; redemption of pref. 

; pref. . “ $218" 640; 


special reserve account, $254,138; misc., 
com. div. (6%), $360,000; was On webs 


5 ty Hg -—Pres., Juliu - Taylor; Sec. & Treas., 
E.8. Bayer. Office, 45 East ir ‘w Py Bw: 102, p. 520.) 


a he ye TIRE den plea .—Incorporated in 
N.J 2° Aa 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
1914. anufactures automobile, motor truck and carriage t tires at Akron 
and Wooster, Ohio. 7) renee of works at Cumberland, Md., is pro- 
posed. V. 103, p. 12 
STOCK.—On Feb. 2 1916 the par value of the common 
changed from $100 to $25 Ld hm, the number of shares fourfold: “Or 
the total of $4,907,200 co there had been listed on the N. tock 
eon June 19 1916 "$4, 4303, 4900 of $25 par, the remainder being still 


6 apa 


Exch 
oe ng in $100 certificates. 101, p. 2075. All the $907,200 2d oref 
been converted into common, 3 for $. under option ones J uly 1 1924. 
Te first pref. has a 2% sinking fund which to June 20 1916 had retired and 
canceled R164, 900 of the $3,758,200 first pref. theretofore issued. 
CASH DIVS. [{ '99. '00. 1914. 1915. ar a 
com: stock. sae 7% 3, 4, 
6% ist pref_-_ 3 6 From Apr. '14 to Oct. '16, 6% p.a. (1 % gt °} 
7% 2d pref... -- -- From July ‘14 to July 16, 7%p.a.(1 J. 


On June 15 1914 thefull78 4% of accumulated divs. on the 6% id yon 
was discharged by issuing 2d pref. 7% convertible stock at par therefor. 
In 1916 the common stock received in Feb. 3%: in May, 4% (V. 102, p.1350) 


BONDS.—In 1901 there were issued $2,850,500 debenture 4% 50-year 
sinking fund income bonds for a like amount of 6% pref. stock at par. In 
— 1914 the bondholders were ro the right to re-exchange their bonds 

ar for par for 6% “4 stock. 98, p. 1319. On Jan. 1 1916 there were 
Pall pulltanding $139,000 of these bonds with a further $131,000 held in s. f 


REPORT.—For cal. year 1915 PF 102, p. 606) showed gross profits o 

$2.8 880,080; net oper. income, $1,684,206; other income, $22,538; net fo 

$1,706,744. Deduct Lea coe inking fund on income bonds 

21 31.600; sinking fund on Ist pref., $75, 164; dividends on Ist and 2d pref 

stock, $271.983; 544% on common stock, $265,578; balance, surplus, $1, 
072,419. Total surplus Dec. 31 1915, $2,126, 739. 

Ms yf —Van H. Coremnatl, Pres.; Stephen Peabody 
B, Delapierre, Treas., and F. A.’ Seaman, Sec.—(V. 102, p. 979; 1350;) 


KELSEY WHER Cco., INC.—ORGANIZATION.—Incorporated in 

Y. on Aug. 23 1916, and took over as of Dec. 31 1915 the entire assets 
pL business of elses Wheel Co. of Mich. and Herbert Mfg. Co. a F = ar 
as going concerns, and the capital stock of Kelsey Wheel Co., Re of 
Canada and of the ae Wheel Co. of Tenn. Said to own the Sat 
automobile bs a ion in the world, with net tangible assets as of over 
000. p. 411, 848. 

ge gg — Auth, and issued, $10,000,000 com. and $3,090,000 (par $100) 
7% cum Pref. is redeemabie, all or part, at any time on 90 days 
ye at Piss 125 and divs. 


No o mortgage or funded debt. ' See stock offering, 
. 102, p. 411. Div. No. 1 on pref., 134%, was paid Nov. 1 1016. 
alendar Years——————-__ 6 M 
Earnings.— 1913. 191 1915. 1916. 
ee $3,948,574 $4,214, 180 $5,221,814 $3,924 401 
eS ee 484,158 629,043 859.627 591,344 
Management.—Old management of constituent cos. will retain ownership 


% a pace of the common stock and will continue as executives. Pres., 
Kelsey.—(V. 103, p. 941, 848, 1415.) 


KENNECOTT 90 Sake ew. SOR RAT ION; -—ORGANIZATION.— 
Incorp. on ry 29 1 shares without par value, 
and took over the Bad, and Beatson —— in Kena cll? Vv. a 

- 1922. On Dec. 14 1916 the number 
.000,000 for the p ubtes joup.tnt eetita “811, Tee B89. 207): 


e stock ont roe ae 
(guiness fn Sn: e Py Utah vba. 
= ae bok 


b) 404, py Re ital stock of 
and bonds of Co per River RR. 
. 188 4 = 13,000 shares of the cap tal stock of the pa 
‘o retire the $10,000,000 Sh 10-year convertible bonds of Ang Renee 
Copper Corporation. See full statement 7 N. Y. Stock Exchange in 
V. 102, p: 805. Status July 1916, V. 103, 148. 

On Feb. 14 1916 owned 2,768,390 out of a total issue of $12,973,500 
stock of Braden Sopper es Co. The last-named compan | 
1916 sold $15,000 t Gol trust 6% sinking fund gold pone. - 102, 

D, B24 714. See caption of Braden Copper Mines Co. (6) 588.000 out 

Pe $3. 000,000 stock of Alsaka SS. Se c) pase 4. 817,400 Ait. and $23,- 
go. 000 1st M. 5s of Cop River & N. W. $4,045,040 of the vs 


244,900 stock of Utah Copper Co. (e 9.870.000 of” he $10,000,000 1 
M. 6s of Kennecott Glepper Uceperation ) \ oe oe 


DIVIDENDS.—An initial dividend > $1 per sage was declared in Feb. 
1916. » pavabie March 31. V. 102, p. 526. No. 2, $1 50 June 30; $1 50 


ag RP —For first 74 months opties Dec. 31 1915 5 AY ‘i. Dp. 171m 

-—— od et SR 602 Bo3. at 80.56 ae = a f “Ae + fro’ me 
uction Oz. a Bik ss. m a 

ept. 30 1916, 90,350,000 Ibs. V. 103, Dp. 1310. se 
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OctT., 1916.] _INDUSTRIAL STOCKS AND BONDS 167 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kelly-Springfield 7 Tire Co—Common stock $5,029,900_...|) ---- 25) $4,909. 200. 19 ri "16 —F |Nov 1916,4% |New York 
ist pref stock 6% cum $4,239,200 call 110 aft July1’17s |, re 100| 3,593.30 —J jOct 2 1916, 1% do 
Kelse Bok Co—Common stock $10,000,000. _.......-- same 100} 10,000,000 & ew bP Pe pn ee Er 
7% cam redeemable at 125 MEANUE.. ccnccent Gane 1 3,000,000 ........ Q—F |Nov 1 1916)1%' New York 
Riana Copper Core, Sie no J ogte. ane DES I ---- | None |2,786,383sh| New (See text/Sept 30°16 $1.50 New York 
Bonds Braden Copper Mines, &c, 
Keystone Telephone Co. of Phila ist M M i g red 108Colxc*r| 1905 |1,000 &c 5.000 6s JI & JI 1935 Columbia Trust Co, N Y 
ings County bectrie tiene & Power—Stock $16,500. apo. - M er ie 100 18. rt .6)0/8 in 1516 Q—M '|Dec 1 1916 2%/|Checks maliied 
First mortga DOME oak bs cubist ona Eq 1897 1,000] 2,500,000 5¢ |A & O/Oct 11937 Equitable Trust Co 
Pur money + gs a 5% ‘saloon stk &c (V 76, p 47) -- Uoane* 1898 1,000 5.176.000 6 4 A & O/jOct 11997 Central Trust Co, N Y¥ 
Edison Eleo Ill cons mtge (now ew gto. 000.000 6-Oaee. 1898 1,000} 4,275.000 4¢ J & JjJan 11939 Guaranty Trust Co, N Y 
— conv into stock ore “£8. | See: 1910 | 100 &c 386 600 6 M & S/Mch 1 1922 Frakes Trust Co, N ¥ 
do Mch 1 To18 wet ae ger zc® 1913 | 100 & 505,800' 6 M & §8/Mch 1 1925 do 
(Ss s) ‘Keo e Co (New Mien )—Common be $10,000,000-_| -.-- 10} 10.000,000 Seetext|J & JiJuly1°'161%% Crecks mailed 
Pref stock { (new) 7% cum from Apr 1 ‘16 pref p & d_...-.-.-. tied 10; 2,000,000 New Q—J (Oct 2°161%%| do do 
ae ), Kress & Co—Common stock $12,000,000_..._.--.-- eh TOO) 123,.000.600 <<. cccclandcncnc) gudccddsiddauedlubksbede nie dehiokwae 
Pref stock 7% cum $5,000,000 s fd 1918 callable at 125----| ---- See . SOUR Gee «shucks Oct 11916, 1% |..--.----------------- 
La Belle tron Works—Common stock $10,000 ooo auth ..... vane 100} 9.915.400 See text} Quar (Apr 30°14 4%, ecks mailed 
Preferred stock (p & d; 8% cum $10,000,000 authorized.__| ___. |..-..--- 9.915.490 See text; Q—M (Sept 30 °16 4% Checks mailed 
First & Ref M $7,500,000 call 105_...........-- PeP.c*| 1915 | 500 &c| 3.500.000 5g |J & D|Dec 1 1940 iN Y, Phila, Bost, Chic 
Lackawanna Steel—Common stock $60,000,000 suthorined.- ee 100| 34:750.000 See text|See text|Sept 30°16 134 Checks mailed 
First mort; old rodeomatis convertible (text) __F.xc* 1,000} 15,000,000 5¢ iA & O/jApr 1 1923 !Farmers’ L & Tr Co, N Y 
lst con M $35,000,000 105 aft Mch '15 conv.Un.xc*| 1910 | 100 &c} 10,000,000 5¢ iM & S/Mch 1 1950 [Union Trust Co, N Y 
Lack Tron eS Short Oo uk Wr oe Pa ron V 76, p 385) _-- 1896 | 500 &c| 1,775,000 5 F & A/Feb 11926 | |Farmers ers L & Tr Co, N Y 
Elisworth Coal Co Ist M $2,000,000 g $100, 060 due ylyUPi| 1901 |...----- 700, 5g |M & NiMay t wey to '25 Pitts Union Trust *Co 
Ellsworth coll pur money bonds sear Se. pe eats F.x| 1907 1,000} 3.373.000 5 J & Ii\Jan |Farmers’ L & Tr Co, N Y 
Commercial Coal Co bonds, sinking ion = MEPL AB: cide Dew elise 85, 5¢ iM & NiMay Mote 12 ‘18 Pittsb Union Trust Co 
Car trusts due $62,000 s-a M & S 15 call talc wo bf 102__-K)| 1916 1,000} 1,178,000 5g |M & 815/15 Mar’l7 to fe egies Tr Co, Phila 
| 





Net 
Income. 


Gross 


Bond Depre- Min.Prop. Balance 
mf 5 oa Earnings. 


Interest. ciation. Depl.,&c. Surplus. 
May 27 


$ $ $ $ 
Dec. fie 193 5- 10,656,848 7,709.504 350. 000 es 339 616,368 6,573,797 
OFF S.—Pres., Stephen Bircn; P. Hamilton; Sec., Carl 
rg Ulric: 4 E. 38. Pegram. wow York Werice, 120 Broadwa 
Directors: Stephen Birch, Elliot C. Bacon, Samuel J. Clarke, T omas 
Cochran. 8. W. Eccles. Wm. Pierson Hamilton, H. O. Havemeyer Seward 
Prosser and John N. Steele, New York.—(V. 103, p. 148, 582, 1510.) 


KEYSTONE TELEPHONE CO., FOL ADELPHTA.— ‘*Independent”’ 
fe Bell) telephone system in Philadelphia and vicini af The Phila. Electric 
has a long lease (subject to approval of Penn. . Comm.) of = 
at 4cts. per duct foot with a gradua' MP te, eS - 

relOBe Be yearly . with option of purchase at end of lease. - 100, 36. 


100, 000, all owned by Keystone Tel. Co. of N. J., ae out- 
standing 1,936, a 6% Soho 000 ee but non-voting pref. and $5, Om .200 000 
stock.’ Of th 000 common stock, a majority is in voting trust 
till Feb. 11917. V- sm p. 273. 


DIVIDENDS.—Regular semi-annual ee have been paid on the 
pref. shares from Nov. 5 1913 to ar. 4316 oe 
Accumulated dividends, previo’ 
ments as follows: July 15 1915, 2%: 


uaty 5 > ton reduced 
eb. ie" 2%; Aug. 1, 2%. 


p. 242. 
On Feb. 1 1916 a dividend of $1 per share Hs = paid on the pref. 
on account of accumulations. V. 101, 
Bonds {iss 5s) subject to call, as an entiret; pte = 108, ———- July 1 
rats: $6.3 have been issued: $2 500,000 are reserved to re securi- 
vated ae ag telephone companies, poo p= the remainder of authorized S10, 000 ,- 
a0 tes aon » at not over $600,000 yearly. V. 81. p. 34; V. 88, 
D. 1625; V. 89. p. 47; V. 99. . 273, 541: V 101. p. T1192. 
Eastern Telep. & Teleg. lst 5s due Dec. 1 1922, $250.000. 


REPORT .—For 1915 was in V. 103, p. 405. 
N Renew. Resos. 


ears— Gross. et. Interest Pref.Di rel yy 
aaigs* $1.361.775 $682,170 $158,884 $321. 157 $116. 211 $55.918 
$1.321.226 $669.416 $155. 076 $311 $116.211 $86.229 
: , lst V OD. twos M. ys» 
.&T Main office, 135-141 So.' 2d 
8t., Phila.—(V. 101, p. 1275, 2148: Vv. 102 p p- 441; V. 103, p. 242, 405, 1035.) 
KEYSTONE WATCH CASE CO.—(V. 102, p. 1990; V. 103, p. 410.) 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898. 
pec lan in V. 67. p. 482, the entire $5,000,000 stock of the Edison Elec. II- 
v= A Co. of Brooklyn, thus uniting ly all the electric-light- 
ing ess in Brooklyn, N. Y. See V. aA "987; V- 70. p. 483: V. 
80, p. 2216. vol ouame Eee i V. 94, p. 1452 
The $5,176,000 purchase mon nae oe bonds are Boy by deposit of $5, 000,- 
000 Edison stock in trust, by a 2 . len on the Kings County plant as 
now owned or hereafter acquired end 


by, nay ney. 


y $1,000,000 cash guaranty fund to 


be invested in securities approved by the onasenttpes: ope V. 67, p. 482, 1309. 
As to ieee Co's con. mtge., see V. 67, p. 482, 842: V.71. p. 493. 868. 
sreekhaiders on Nov. 528 912 auth. an issue of $5,000 £00 conver- 
an of which convertible into at par after 
v.95, A ie v tg: Mae eg ype EPR ye 
n on se 
svociciofiers 8 $3.500 360 060 64 6% pot onda convertible into stock after 3 years. 
Ve DEES. —June 1900 9 to Mch. 1903, 14% quar.; stace, 2% Tex 
REPORT .—For cal. year 102, p. 707; 9 mos. in 1916, V. 103. 0. $10. 
Ca Total Net 3 Inc., Bond’ Fized Dividends Bal. ,Sur. 
Year— Income. after Taz. a Cagis. Paid. (Seenote) 
1915 aw! See 928,115 2,431 235 20,269 843,515 1:0 ,072,270 495,231 
1914 (y ey 2/3 ,228 = 74 7.606 


.269 ) 
1916 (9 mos.)__5 000. “375 i ‘670, 379 15.202 559.352 (6) 890.366 2 
1915 (9 mos.) 50 1,598,156 15,202 632,875 (6) 302 292 127° »787 
Profit sharing, uced surplus for cal. year 1915 as above, to 
es | bs pigalast ¢ $313,789 In, in 1914. 


-P., eee: V -P. & ae. ant , W. F. Wells; 
Sec., we’ v: Erwin; og ag tkinson. Office, 3 earl St., Brook- 
lyn, N. Y.—(V. 162, p. 613, 707, Ses. 1543; V. 103, p. Bae 1510.) 
(S. 32, 


KRESGE aioe wee gine taf —In March 1916 incor- 


— succeed, plan V. 101; P- 1555, 1717, the S. S. 
e Oo. vieorporatea in Delawale Apri! 1912 and operating (either 


directly or ee , Say ouupeseene, all of whose stocks are owned) 
139 retail 5-and-10-cent storesin Chicago, Detroit, St. Louis, Greater New 
beg ‘Philadel clpha, Powneren. Boston ond other cities north of Washing- 


id 1319. No bonded debt 


f St. Joseph, a on 
Feb. 1916; purchase money mortgage, 


CAPITAL STOCK.—At R wet Bary 216, 000,000, all com. stock, in 
vike We tee me yt yt 4 rea 4 's $3,000. f f h 
e rig ec s ne 
$100 of old and also to subscribe at par for the remaining $1,000 0.000 com 

to the extent of 20% of their Sontiess. The old $1,800,000 p 


called and retired at 110 and oe 4 ril 1 Bi See V. ai » 
Youn 4 he A p78, 804 issue 0 ,600 pref. stock was Dip. gos 
DIVIDEND 3 iets quar. (Q.-J.).. On new common, 


®. en er pref.1 
eebowe GH —Vor yaar cadies Dec. 31 1914, in V. 100, 


638. 
LES.—For he . "and 9 mos. Tg ay, oa 30 (V. 103, p. 1510 B: 


1916—Sept 1916—9 Months—1915. Increase. 
$2,224,968 re 623. 125 001s. ‘843 |$17, 316,538 $13,803,854 $3,512,684 
SALES, &c.—For calendar OO a (see V. 102, p. 715, 883): 
B | 1913. 1914. 1915. 
— ae ua.3t $7 923,064 $10,325,487 $13,258, 301 $16. 097 sit $20,943 300 
. = *t 
Net profits_ 70,866 17 $869,686 $1.150.497 


$1,293:219 
Out of the net rofits, $1,293 :219 in 1915 the company paid preferred 
dividends (7%), $126 000, and ah Samm (6%), $300, 000. leaving 
a balance ane us for the year 8 pers 
Office, Detroit, Mich.—(V. p. 356, 349, 613, 715, 804, 883, 1166, 
1543, 1900, 2258:'V. 103, p. bas, ie. pat 
eporased tn Ft. +e in Jane 1916 
- Kress & 


(S. H). KRESS & CO.-—On ganization. 
to take over th t chain store Susiuees hese of s. Co. of 
N. Y. and 8. 4 Co. of Lb “aes Sy mip stores in various 
cities. First store was opened in M 7. Bae at 

02, Pp. 2080 , ¥; ’ 





STOCK.—Pref. stock, authorized, $5,000,000 7% cumulative (par $1): 
issuable, $4,000,000. Gommon, $12,000,000 authorized, par $100. 
pref. will have no voting power unless and until two quarterly dividends 
are in default. May be redeemed, all or part, at any time at upon 90 Gays 
notice at 125 and divs. Annual ‘sinking fund to retire pref. to begin in 
1918, 3% of largest amount issued. o bonds or mortgages outstandi 
mortgage possible without Sonia of 75% of each class of s 


102, p. 2080. 

Ve Oe is On referred, 134%, Oct. 1 1916. 

EARNINGS.—Cal. year 1915, gross sales, $12. 429.590; net —— 
$1,013,066. In {fs sales, $11,897 Nerf net profits, $1,014,383. Gross 
sales up & to Oct. 1 1916, compared with 5, showed Bt Le os 


§.—For 8 months to Aug. 31 1916, sales were , = 579, 77 an in- 
crease of $1,564,545 for the same period in 1915. August the sales 


increased $118,785. 
OFFICER.—Pres., 8. H. Kress, N. ¥Y.—(V. 103, p. 64, 1035.) 


LA BELLE IRON WORKS. —ORGANIZATION .—Incorp. in West 
Virginia in 1875 (business founded in 1852) and manufactures pig iron, steel 
slabs, billets, plates, oe tubes and other finished steel products. ain 

lant at Steubenville, O., 126 acres. Also owns 167 acres of land on the 

est Virginia side of the Ohio River, opposite Steubenville, on which a 
ra coke plant of 94 ovens was under construction in Dec. 1915. 


Pro raised at $20,980,000; in addition, net current assets Oct. 31 
191: .300.725.—V. 101. p. 2075. 
T .—The $10 000.000 8% cum. pref. stock was distributed in Oc 


OOK 
ioe as a 100% stock dividend on common stock. 
(%% O35 
ref. 2 quar. to Sept 
and 


V. 94, p. 1387, 1569, 
%, p. 1042. Divs. on om. stock, after readjustment, 1913, 2% 

J: 1914, Jan. & April : none since. . 99, > bog On 
. 1914; Dec. 1914 to Dec. 1915, 1% each qa . 

916, M Fam ng "2%. ' On Sept. 30 1916 2% paid regular and 244% 

on account accumulations. 

BONDS.—The shareholders on Oct. 27 1915 authorized an issue of 
$7,500,000 bonds. The initial $3.500.000 was sold in Dec. 5588 led os for 
additions, &c., and to retire $1 p50 000 Ist 6s | 1903, for 
pevment ‘June 1 1916. Sinking f . beginning 1916, wilt ht. at least 


2-3% of new issue before we bm V. 101, p. 2075; V. 102, p. 607. 
REPORT .—For year end Dec. 31 else a. a, gts 2340, ees | 





Profits for year___....-- $1,027, 734 $378,913 $1,629, 348 $1, 197 7381 
Interest on bonds-_-___-- 105,668 $122 715 
Pref. dividends eae) --- 96.616 (794.078 (8)793 232) $501,530 
Common divs. (cash)_... -------- (34)49,577 (2)198,308 
Balance, sur ae, urea ao8 Gat t70, 410 wares), 922 a 
cS on "ee } -P., all; Sec., 


Ww. 
A. Burt alae -W de! wg and onnevvilis © ow. 101, Pp. 
1098, "1373, “he 161.19 1977, 2075; V. 102, P. 607, 613; 2340; V. 103, p. 141 ) 


LACKAWANNA STEEL CO.—ORGANIZATION. ~ineon rated in 
New York i Feb. 15 1902 Mater (see V. 77, p. 34: A {4 P; 1142; 
V. 76, p. 1 . S37: V. 1668; V. 84, p. . 510. 689. 


D. 

Loh FE. ‘s list, "90: p 985) are: (1) Plant situated at tn wanna, 
near Buffalo, N. a to eranutectare plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have! 
tons of ore in sight; (3) acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania: blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest In the Cornwall RR. and the Cornwall [ron Co., 
the named being leased. In 1906 acquired Ellswort en own- 
val <9 16 aS cumbataat toil. V. 83, p. 1593; V. 84, p. 269, 393; V. 100, 

STOCK.—Of the $60,000,000 of com. stock auth. $15,090,000 Is re- 
served to retire convert. bonds and $250,000 in hands of trustees Dec. 31 
1915. V. 76, p. 869. Pref. stock, see ‘“‘Bonds”’ below. First fae on com., 
1%, paid Jan. 311913. In Sept. 1916 all floating debt having been 
including the $10,000,000 aot notes of 1915, a dividend of 6% on common 
soc was declared payable 14% quar. ing Sept. 30 1916. . 96, 

- 206; V. 103, p. 

»* BONDS. —The Ist mtge. 5s of 1903 are et vay fap stock, 8 for $, 
at holder’s option up to April 1 1915. V. 77, p. 34; P: $ 

The stockholders on Feb. 15 1910 authorized, per aR, My $0. . 240, 
985: (la mortgage to secure $35,000,000 40-year first consol. mtee. gold 
bonds, of which RB 000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000, 000 for additional property and itmprovements; 
and (2) $10,000 {000 7% cum . stock, to convert the debentures at the 
option of the holders sher M Mar. 1 1912. The $10,000,000 first consol. M. 
Series A, bonds issued are Cas into common stock at par between 


Mar. 1 1912 and Mar. 1 1922. 
The $6,000 1000 2-year 6%, ‘old notes dated March 1 }918 were called and 
paid at 10i and int. on Mar. 31 1916 out of earnings. V. 102, p. 613, Ly a 
The Ellsworth Collieries Co. $6.000,000 s. f. purchase money bonds 


guar see. and int., oye the Lackawanna Sicel Co.; outstanding, $3, 373 - 














84, p. 393, 510. Car trusts of 1916 cover 1,400 steel cars. V. 102. 
a 
a .—For #3. and 9 mos. ending , Beps 2 30. fy. 103. p. 1415.): 

3 Mos. to enegeet t, eprecia- Balance, 
Sept. 30— Pa. Renta Erhaust n. ‘ton, &c. Surplus. 
SO cnitenccnwdel :944,422 $341, sg5° $108, 198 $433,898 $3, 701 
1915 fi TS A aba» 1,799,357. 402,500 a: 365,811 9°0,724 

e, after deducting bond, &c., interest for the 9 mos. end 
neste 16 wast 9,926,781, and the palance, surplus, Pat had agst. 
$1649 ihe , respectively for the same period in 
$1 047i ed orders on hand, Sept. 30 1916 were 745,6' 
393 93,084. = of Sept. 30 1 
REPORT .—Year Bg ee" length in V. 102, p. 969, 985. 
1915 1914. 1913. 1912. 
Unfilled orders at end 
of year (gross tons) -_- 812.680 Psy 160 185,427 626, 906 
Grane yon & earnings_ $27, 503. 935 $16,281,639 $29,879.276 $27,266, oz 
Net earnings. ......... 4 8 977.470 $1.581.379 $6,872 ‘S62 $4,905, 
per bo nd ot - ps TS S313.115 $226,849 Sa5z188 $577 
exhaus 7 ° ‘ 
Deprec. & accr. renew... 1,210,528 839.789 1,210,020 19935950 
Int Lac Lack.St. it bds. &debs -750,050 1,750,103 eb 
Int. bonds of sub. cos___}2 044,719 315,950 778-315 Aa 
R qutals ond soveles ies... 101 ,536 112,402 101 
Gers GE COG CRO Rikbicnin. > banda) ia cee eee (1%)347, 








Ly ous assets stated as over $4,000.00 





Samana ¢ sur. or oor det S$5- 409, 108 DSi 652,795 8$3 ,022,73448$1 661 .286 












































yr > LEDE GAS LIGHT. —ORGANIZATION. Incorporated in "1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In June 1909 the $7,400.000 common 
eg) aed b Ko-g serv ae Co. was o 8 a syndicate. V. 88. 

Pp. 1563: . 645. 922; V. 78, v. 1273: 80. ] .. Price of gas 
Pe Pt RP an Te to 75 cin, per 1 000 for the firet'7°800 ca. ft. and 55 cts. 
for each additional @cusend u ane oe a cu. ft., when the rate drops to 
45 cts. per 1,000. 103, p. Pia me 1915 began fe a new 
56-oven by-product pe. oven plant. 02, 


DIVS.— {’98.’'99. ‘00-04. ’05-’08. o 10. 1) a "15. 1916 

Com. (%)..1 3 4y’ly 5y’ly 6 ®% 7 yearly. 1%,1%,1%.— 
In April 1911 a 10% div. in com. stock was a on a com. and pref. 
BONDS.—See application to Stock Exchange tn V. 49, p. 657. 


Of the refunding and extension 5s of 1904 ( ,000,000 duitnesioed issue; 
Bankers Trust Co. ony i Y. and Mississippi Valley Trust Co. of St. Louis, 
trustees), $10,000,000 reserved to refund sae vr hee lst M. bonds 
due 1919. See V.'78, 4273. ig a 


P- - 80, p. 470; V 
p. 1169; V. 91, p. 133 V. 92, D. 


DEBENTURES.—The 5-year on ‘aia rm 000,000 authorized 
issued, of which $3,250, ge 4 have been sold) are to be used about as follow 
$1,000,000 to purchase a site in South St. Louis for coke ovens: 1. crt yet 
to install the ovens: $150, nO for work now under contract an 
to reimburse the treasury for reconstruction work; the otes A si76 ee bo 
to be retained in the ee fo cover other construction d e ‘next 

years. They * any 
No additional rod 
thout discharging 





3333 


5 are sete ble, as a seers only at 102 and 
int. day pelor ? to Feb. 1 1916 and at 101 4 thereafter. 

bentures can be created or additional mortgage placed 
the debentures. V. 98, p. 158, 765; V. 101, p. P4783. 


gazost we year onus Dec. pit sete, pe an P- 797, showed: 


ar “Side $745.060 834 Sur. 

anbaa $4, B77, “731 $2. 231,382 si. ma 167 125.600 $240. rth 
4 4:629.689 2.105.577_ 1.103.129 
” Hoiman; Sec. Treas., 800,749,000, Or = 
452, 1473; V. 102, p. 526, 791, 1721; V. 103, 'p. 324.) 

LAKE SU PE IOR CORSOE ATION (THE) .—ORGANIZATION .—In- 
Prpgrated, In N..J. on May 19 1904 as ag ian a per plan V. 77, np. 1296, and 
Vv. 78, 1784, 909, of Sonsal. Lake or Co. Controls the various 
rations centering about oat Ste. Marie Canada. Compare V. 77, 


meee 4, 


p. 771. Outlook in Oct. 1916, V. 103, 3 

The plants include: A Be ie ated an a and rail mill; 3 blast 
furnaces of about 950 tons daily reapaclty’. 6 open-heart furnaces of 
about 500 tons per day; Helen and M m ore mines; 579 miles of rail- 
road; ore, freight ane peaenger 8 a Patines shoe, pe, forge iron and 
brass fours ot building 5p: ot? water. works and el ht .. eas 
See neo v . 1088: 3 vt abd t hae en diag er D0 a 1004; 

1105; V. | 93.'p. 11 2 ‘siso owns 6,000 acres of West 

irginia cdieioad 19 . 14 “91, D. 868. 


In Ng Toe the iggy 7 il ac ives control ane Sptertock: ex- 


tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89, p. 916) 
The stockholders May 6 1910 approved a plan (V. 90, p. 7 05, 1299) for 
financin = completion of the Algoma Central & Hudson tend Ry., hen 90 
miles in h, to a connection with the Canadian ern Ry.; under 
the ye $i .080.000 50-year 5% 1st mtg. redeemable oid bende ave been 
issued at $30,000 per mile. guar. by the Lake Su or t Bs issued Bi and 
,000.000 of the $10.000,000 Ist mitge. & collateral trust ued by the 
tter were caponed, reducing the amount outstanding to $7,000,000. The 


interest due Dec. 1 1914 on the bonds of the Algoma entral & Hudson 
Bay Sy. Co. was defaulted, and in June 1916 a plan of Ceengenination for 
the railways had been made effective an? was about epommnned. 
See the railway caption on another page ~ad V. 102, p. 885, 1 058. 

The stockholders in 1911 ratified a plea (1) for financing the completion of 
the es gg AP Current section of the Algoma Eastern R oat oe eae 
pessecnet and interest of 50-year 5% gold bonds at $3 oa mile, 

imited to $3,000.000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie i & Paper Co. bag the Lake Superior Paper Co. V.92 
p. 429, 599, 468, 398, 265: V. 93, 232 

Through Lake Superior Coal Co. ad Cannelton Coal & Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493; V. 101, p. 2. 
In 1916 the Algoma Steel Co. sold all its water power properties to the 


Great Lakes Power Co. (V. 102, p. 1914) which company also bought the 
entire $1 $150,000 BOO atoce. a the Internati Transit Co. (see bonds oon): 
ie DOW 


er com o managed by by the Middle West Utilities Co. of 
cago and has sold $1.0 :000 ,000 


BONDS.—As to lst mortgage and coli. trust 5s of 1904 (reduced to $7,- 
000,000, ona further reduced to $5, 450,000) i r) Goacemnerts Lake Supe- 


rior Co, ABS . 771, 1290: V. 78 » p. 1065; V. 90, p. 
1105: Vi § 1223. and beew, Pies a vidend, on’ incomes, 5%, Oct. 1 
e | £09, none; 1910, 345% 1911. 24%; 1912 and 1913, 6%: 
1914, 19 Oe tad 1916, none. 99, p. 814, 820. 
In’ 1912 the controlled Steel Co., Algoma C Co., Al- 
8 teal" Corporation. with S 5000.00 a i | $10,000,000 
a common an 
7% cumulative p referred stock, of'® owned, the new ompeny 
mortgage to pied an authorized issue of $36,000,000 “‘first retanding® 


mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran- 
teed, prin. and int., by Lake Superior Corporation, The Steel issued 
its purchase money 7 bonds fi for $5,800,000 to secure L. 8. fe os lst 5s. These 
B00 tx money bonds vents k prior to lst & Ref. Ref, bonds f remain 
Sink, fd.-0 ire the Lake Seca Co 
A of ie 


er 
Y ° 
ise. 5 569 1697: V, 95,p. 174 ‘ 
goma Steel Corp. by the Lak 1914 sine ae ied £500,060 vs 3- 
by e Lak 
- 98, p. 


7. 2 prin. and fat. 
Le ee 
terest on said bonds due Oct. 1 


and Ref. 5s 0 
thorized (a) the payment of 
ve, either in cash or in 6% ip int. peve 





Mi of Algoma 
April | 1 1916, both inclusi 
y A. ble on and after Sept. 1 1916 in amounts of 


O., ex 


168 INDUSTRIAL STOCKS AND BONDS (Vou, 103. 
MISCEILLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
cagsedge Gi Gas A ht—Common stock, $17,500,000 auth_._.-- pn $100|$10,700,000'7 in 1915) Q—M_/|Sept 15 '16 13{| (Bankers Trust Co, New 
Pref tock, 5% cum, $2,500,000.._..........____-- nee 100; 2,500,000/5 in 1915)J & D/jJunel5 '16,2% York, and St Louis 
Piret, "mortgage DUR otic suces dineties Sako sched Ce.xxc*| 1889 | 100 &c/| 10,000,000 5¢ Q—F /|Mayl1 1919 Union Bank St Louis 
Refunding anc extension M $20,000,000 g Baand MStxxc*| 1904 1,000} 10,000,000 5¢ |A & OjApr 11934 
Debentures gold red text..............--....-.-. SStxc*; 1914 1,000} 3,250,000 5g F & AiFeb 11919 St Louis Un Bank, & NY 
Lake Superior Cor eporation—-Stock ks oi wt highs es wee ip eg SEO! G0. CUO» oikicdidnlutimnend huni somataece fapdbbekhehs enn daaimame 
First and collateral trust Oe Rika tas Sun cdc dan 1904 1,000} 5,430,000 5¢ |J & DiJunel 1944 Bank of Mont, rf Y. &o 
Income mortgage $3,000,000 gold___....._....--._.---- 1904 | 500 &c} 3,000,000/\Up to5%| Oct1 |Oct 11924 5% paid Oct 1 1913 
Alg Steel Ist & ref M $30,000, 500 nos 5a sfred 105.._.Usm.c*; 1912 $&£E 15,618,925 5¢ |A & OjApr 1 1962 See text 
Three-year gold notes £500,000 Pr red par.......... 1914 |£100 &c 2,432.500 6 M & S/Mch 1 1917 Bk of Montreal, Londos 
Cannellton Coal & Coke Ist M int ¢ gu ms ok fd Be pe $08 inca] BORE fewncande 441 ,000 5 J & J\July 11950 Fidelity Trust Co, Phila 
Lake Torpedo Boat Co—Common auth $2,800,000__._-_- SBS: 30) 93,196 SOG), oud bas litinccwsntdnee es eee ee ee 
lst pref 7% cum auth $1,000 O00 full voting power (p&d)/| -._. 10 569 ,480/7 in 1915)-----.-. Ine 30'16,3% %|Bridgeport, Conn 
2d pref 7% non-cum auth $1,200,000.._-..------------ ae 10} +1,200,000 OME lcneh acct das ean outa oa ka a ebb oe 
pasgoe a Monotype A Machine repre A $10.000, pee s oe eee 100 ,000,000|See text} Q—M (|Aug 7, 16, 14%|Checks mailed 
Lee R re Corp—Stock auth $150,000 shares__..| _--- | None |100,000shrs|__.....-|-.--.--- Sept 1 a6 75¢c|New York 
‘ cine Cosi & Navi gation Stock k authorized $26,587 Syed EES 50| 26,557,950/8 lu 1915) Q—F 28/Aug 31 ' 16, 2% |Office, Philadelphia 
General mortgage gold CES ESE PE RE Re AF FP.x 1,000! 3,906.000 4% g/Qu & Sa|May 1 1924 do do 
Fund and imp mtge,g sont A v, iit closed). Pi x0 *1898 1,000} 3,982,000 4¢ & J\July 1 1948 do do 
Collateral trust gold lehe. $1,7 102 %_.GuPxc; 1910 1,000} 1,750,000 4%e\M & N|Nov 1 1930 do do 
Collat trust power loan 33; 000, 000 re red 102 in ae -xc*| 1911 1,000} 2,985,000 4% J & D/\Dec 11921 do do 
Consol M ,000,g, 8 f red text___._._-- eP.kc*r*| 1914 1,000 &c| 14,604,000 4%eJ3J & JiJan 11954 New York & Phila 
Leh Nav & Elec Co ist “Bg ine Aa red text_ PeP.yc* 1913 1,000' 1,033,000\/See text\J & J\July 1 1943 Philadelphia, Pa 
oe aoe -—Pres., E. A. 8. Clarke; V. ¢ Moses Seater V.-P. &Gen. | $100 or £100, or pon ong thereof, for a like amount ws said bonds; (0b) the 
iF. Charles H. MeGullousk Jr.; Asst. to Pres., Arthur J Singer: Treas., | delivery to the company spon pon resolution of its board of $2,000,000 bonds 
Hi m; Sec., F. F. Graham; Gane Ww. of Gn Frineipal ya pe the mtge. restrictions. The int. due nage + 1915 and for 3 other 
office and works, Lackawanna, N. Y. New York office, 2 Rector 8 year periods on the 6% 3-year notes was also paid in ecip. ee V. 
DIRECTORS —J. J. Albright, O. Ledyard Blair, E. A. 8. chien, 7 ve Sig: v - 98, D. 612, 764; V. 99, p. 1370, 1599; V. 100, 'D. 1169; 
Iafrate, J. Mitchell , At Geo. Ww As to pone Central & Hudson Bay Ry. and Algoma Eastern Ry. 
Taylor, - Dalton, Cornelius Vanderbilt, Richard F. Howe, OH HH. Me. | Suar. bonds, see RR. Co.'s. Cannelton Coal & Coke, ui ig?) D. 804. 
fous. Jr. a "Walters, Edwin 8. Marston, James A. Campbell. REPORT. fin, Ror encins June 30 1916, in V. 103, Bs ie » pow: 


Bon Sinking De ies. 
"Sub. Cos. Fund, & L.S 
191816. $3. wie 471 $1,513,539 $873. $55 $4355 pe eal as sur.$690, 
1914-15_ 1.366.210 1.166.414 196,424 it 310 $342,859 def. 393,697 
The total surplus June 30 1916 was $358,718 
DIRECTORS.—W. K. Whigham ( (Chairman), London; J. Broaer Taylor 
President) and James Haweon. See Sauit Ste. arie, Ont.; Franz, 
erbert Coppell (V.-Ps.), N. Y.; Fred’k McOwen and Wilfred PE med 
Phila.; J. 8. Dale, N. Y.; A. H. Chitty, Sault Ste. ogg WS Gibson, To- 
ronto; Alex. Taree. = _ (oft ice 504 ers’ bog hy Digs pale Harvey 
ae Underhill, N.J. Office, Sault om. —(V. 101, 
920, 926, fie? 1275: : Vv. 102, p. 889, 1059, i543, 1814: - 103, p. 582; 
61, 840, 941, 1305.) 
LAKE TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 
1914 in Maine and builds submarines under the ae fom with yards 
at Bridgeport, Goan. Gapeciey 24 boats yearly. 850. 


Sup. ooo y or Def. 


tock.—Auth., $1 O00 Se Lo cam. lst pref. (p. aa. full’. voting 3o0." 
par $10: outstanding, $ 450,230; 2d pref., auth. and outstanding 5 PP 300- 
7% non-cum. S10 par. ‘Auth. common, $2,800,000, par at 3i0, pat 
standing, $2,184,000" 
DIVIDENDS.—I1st ne 1914 and 1915. 7%: 1916, Jan. 2,7%. 2d 
pref., none to Feb. 141 In Feb. 1916 it was proposed to change lst 
pref. payments from annually to semi-annually. In June, 34%. 


DIRECTORS, —Fred B. Srtener Chaloner: aan © a er, Pres.; 


Simon Lake, V.-P.; Frank Miller, allace, M. Blondell. 
re ® Miller, H. J. , Miller and F.M. ee o. wel Adams, AY - Asst. 


SF Robertson, Mgr. Director, late naval constructor in U. 8. 
Navy. Office, Bridgeport. —V. 102, p. 1063, -) 


LANSTON MONOTYPE MACHINE CO. aan witlkatatear athena 
a in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for co Bpev and casting type. Controls Lanston Monotype 
porporation of ndon,. England, with whick it has contract for sales in 
Europe. . 78, p. 2440; V. 84, p. 

Behold ers on Oct. 909 authorized an increase | e stock from 
$5,000,000 to $6 805 000 cd to Dan vale ron gto enn 90. p. 1105. 
ph  teaty — 06. '07. '08. ‘09. Ft nt . "15. 1916. 

OP MGS < oo ant cae waien 4 2 0 1% 6y’'ly 0 3 
In| Sent: 1914 to June 1915 no dividend declared, _ouin z European war. 

V. 99, p. 751. In 1916, May 31, 14%; Aug. 31, 136%, 

REPORT.--For years ending Feb. 29 1916 and >. 28 1915 

Year end.— Feb .29'16. Feb .28'1 -29°16. Feb -28'15. 
D 9,994 $331. 5888 [Bal Ss PAR Sse Bas (3)$180. ,000 
reciation -~- $84, 154 surplus___.$345,840 $125,462 
res., J. Maury Dove; V.- Treas., J. Sellers Bancroft; Sec., W. Ar- 


thur Sellman; Asst. Sec., Samuel A. Fraser : Asst. Treas., Joel G. Clemmer 

Office and factory. 24th and ret Sts., Phila oY 102, p. 1814, 1892. ) 
LEE RUBBER a TIRE CORP.—ORGANIZATION.—Inco ated 

in N. Y. on Dec. 1915 to take over the assets of the Lee Tire & Rubber 


Co. of AOE Seg Pa. The new company has po Maal 150,000 
shares of stock (no par value), of which 100,000 are outstanding. R 
foe 10 months 1915 of Lee Tire & Rubber ron showed net profits ree 
to $412,475. veneers has no bonds or pref. stock. Common s 
listed on N. Y. Stock Exchange. See V. 101, p. 1977. Dividend No. 
50c., and an extra 25c., was paid June 1 and again in Sept. V.102, p. 830° 
OFFICERS (and Directors).—Albert A. Socrunee (Pres.), gone J. 
Watson Jr. ta eran ), Horace C. Coleman (Treas. 
Jr. (Sec.), Wm. McCaw (Asst. Sec. & Treas.) 
Wayne Ir. od h W. Prentiss, Stephen B. Flem 
Samuel H. Miller. N. Y. offcie, 1966 B vay: 
and White, Weld & Co. are interested.—(V. 102, p. 613, 1630.) 


LEHIGH COAL & NA VIGATION.—Owns canal from Coalport to Easton , 
Pa., 46 miles, and leases Delaware ee. Canal, 60 miles. Also owns’ 
Lehigh & Sucqueheune RR., Snoeats. of . J., to Union Junction, Pa., 
105 miles, with branches, 58 miles, and leases for 999 years Nesquehonin 
Valley RR., 7 miles; Treskow RR. 7 miles; other jam 17 miles; total, 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
receipts. with a minimum - - of ayy 414 . . Delaware Diviston aoe 
leased for 99 years from 1866. 904 majority of goseel stock of 

new Eugene © RR. was ‘acquired. 1 78, p. 1785; V. 79, p. 2646; V. 97. 


100, a 
pe XA decision in atid Sp gntt-tanes | ot ty oT. S G16 Court cat 
, See Re arch 
1916. before the U 8 Gineuit “BAS 102, 1h BbO. 1440, 


Tet owiok N cvigation 2 Electric Go. has AB 
were Lehigh Chunk, Pa., yon bout $3-000. yet yt! 
from the mines. In May 1913 bias RS of the common | capital stock oF che 
sarwecd Mtacteic Co. was acquired , D. 1367; V. 100, p. 645, 731. 
A pate S —The v trust about A ° ’ 
> oting wus a Se os $17 206 700 of the $26,557 ,950 


BONDS. —Gen. 


e. of 1884 covers 1 
and 161 miles an ond. ove 4 pen acres coal land, 48 ines canal 


nee mtee. of 1898. see V. 67. 125: V. 7 0. p. 428; 
With Cen ms 


V. 81, p. ; tral RR. of N. J. . $1,062,000 
Leigh ‘ason River 1 Ry. gen. 5s, prin. and int. on Of . 788. 
By cca ee ee 
e co rus er | 8 secu e- 
1.000.000 Lehigh Goal & Neve Oe, pened. 4369 a0 000 
igh Nav Elec Co, Ber, A ist cold bs 6s. V.95, p. 1671; p. 685. 
There have also been issued by Lehigh Navigation & "Nectric Co. Psi 033,- 
000 Series B bonds to Harwood ners Co. comnenen | . re- 
wiah int now peyable fi p, Guar. a0 60 int. b y Lehigh Doel ve: 08 
th int. now payable follo wal tae Re and yan. “i916 6, ae 
Pad and Jan. 1917,3% i Suly 1917 Be, - 1918, 4 19 
war anne, 33.650 
on of the & 10. 436%; thereater., ovine’ insue are fesuable cost of ac- 


Seleisioes ot lacpeevenate: &c. eae" Vv. Soy ara p. 697. 


V. 99, p. 1677. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value Caaanding % Payable | and Maturity Dividends are Payable 
hi lley Coal Sales Co—Stock outh 10,000,000. ....-. wmanes $50| $7,575,225|10 in 16) Q—J |Oct 14°16 24%%|Checks mailed 
ishigh x Wi kes-Barre Coal Stock $1 $10 080 000,000 authorized_| ___ 50} 9,210,000/13 in °15|J & DjJune 30°16 6 %|Checks mailed 
Consol M gold maturing $2,500,000 every 5 years_.PeP.c*| 1910 1,000; 14,496,000 4¢ & D June 1920-35 Liberty Nat Bank. N Y 
Liggett & Myers Co—Common stock $21,496,400-.__-..--- aafads 100| 21,496,400|See text ¢-¥ Sept 1'163% |Checks from Cent Tr Co 
Preterr ed stock (p & d) 7% cumulative $22,759,900____-- dene 100| 15,383,800|7 in 1916 Oct 2 1916 1% do do 
— oe (not mortgage) a tRe nao’ 800 auth...G.xc*&r*| 1911 50 &c| 14,908,200 7¢ |A & O/Oct 119 Guaranty Trust Co, N Y 
do do 600 auth...G.xc*&r*| 1911 50 &c| 15,059,600 g & AjAug 1 1951 oO do 
pp. OM. Biscuit pe: pref’ ye d) 7% ga red 120..| -.-- 100; 4,915,000|7 in 1916) Q—J |Oct 2'161%% Checks mailed 
Second iy (p & d) 7% cum ea) 000 conv into common} -.--. 100} 2,000,000\See text} Q—F (Feb 1°'151 % do 
Lorillard ommon a 38 SGU cscuanakhouk aeiapiey 100| 15,155,600|\See text $5 Oct 21916 3% do 
my R (p & d) 7% —_ Sit TE EEE SE, EE ame 100 1130 007 in 1916 Oct 21916 1% do 
Goid bonds (not mortgage) 0.058. 500 auth..-G.xc*&r*! 1911 50 &c| 10,605,8 7¢ |A & O/]Oct 1 1944 Guaranty Trust o. NY 
‘y one Pade gond tock 6% ium $15,000,600 860 115 ore 50 60 10°903'900 8 iw Poem Sout 18 146% Lo vi Ky 
par cum ---=- , , ee . , , 
cee ra m8 | op gs GG Ee" a aaa | ld”™ ea, Ob 
— — --<—<—<—=— . . , g pr 2 
uen 6 & 23 BI of icy notes $2.0 $2,000,000 ¢ red, text, “CeCe 1914") 100 &e| 1:500.000| 6 |A & O/April 1918 . Tr. Co.Chicago, Ill, 
ommon autnoriz 000,000..| ---- DO B00) < oc cawelccccouwcludenkudcs cas denledecasspesdenassenens 
ecrory Stores Cor authorized $1,250, RRA a RES Fens 100} 1,250,000\7 in 1916; Q—J |Oct 1°16, 1% |New York 
The consol. mtge. 444s ($40, 009 ,000 auth. issue) are secured hy shout REPORT ae, for cal. year 1916, in V. 102, B; 889, showed: 
12,734 acres of an te lands in Carbon and Schuylkill counties, Pa., Calendar Lana Raf lst Pre . ef. ° 
canal and railroad pro jes, and all except 100 shares of Lehigh & wo ear— idends. Sur. or Def. 
England RR. stock and stocks and bonds ai other affiliated companies. Of | 1915......_.. .-- Pg 371 rion 543 pe | itis def .$221, 
the $18,000,000 Series A, $14,000,000 were sold to retire $10,115,333 prior iis -- gui citeeotkaiacdous 7 503, gol 350, it $140,000 sur. 13,501 
Hgts bonds due on or before July, 1 1914 and for general purposes, and Loose; iles. Office, Kansas Ci ty, Mo.— 
$33°00 ying held in ee or ces as collateral for loans. Of the (ve tor 100, p. 905; Vv. 102, D. 889, 1063.) 
2,000 ed to retire $7,883,000 prior 


reserv 
$22.000.000 2 aoe after Jul i “O14 and the balance under restrictions for 


future purposes. edeemab ° Re any July 1 at 102 and on ad sinking 
fund of 5 cents per ton of mined 5 Callable 


er coal and shi 
at 1026 and int. until July ateatber at 105. In pred 1916 6. ~ 
000 been retired b sini ond other funds and ce’, Oe Ft Fag 
were sold, making $1 out. V. 103, p. 324; V. 98, p. 1996. 
DIvs.— { ‘00. "O01. a "03. '04. '05-"08. ’09. 10- 15. sian 
Percent..-| 546 65 6 7 8y'ly 9 early 2,2,2.,— 
Also 15% in scrip March 11910. V. 7 Ob, p. 55; 92, p. 265. 


ANNUAL REPORT.—For 1915, in V. 102, ,B 796. Coal mined and 
marketed in 1915, 3,583,743 tons; in Pit. s 3,572 


641. 
Gross 1914. Net so16 








Gross 1915. Net 1914. 
0 EIR RCE RESP, CR $12,062,681 $12.115,852 $772. $761,374 
SSS ER 66 211 1.627 loss29, O73 loss35,161 
Railroad rentals received 2,293'611 2,608,103 
Investments _......... 9 ,876 902,621} 3,197,145 3,315,405 
Miscellaneous -......-. 81,468 329,852 
$15 795. 002 $16,168,055 $3,939,280 $4,041,619 
Deduct—General administrativ e expenses...... 139,331 134,694 
NN: (NS is a nS cdddnicbemarmee 312,57 233,251 
Interest on funded debt.................... 1,175,798 1,175,567 
NE I a cis. wind a hulahukitpeesclabiabiande te 13, 14, 
I SND soi os since anes totaesattchands atone edeanaesiem 2.124.636 2,124,636 
ES eS eee 73.704 $358,942 
<5 . a D. Sys sy 


.-Ps., ee % a “Witbur, Edwin Ludlow and 


H. & Treas., 437 Chestnut St., Phila. 
BW: to ”. sua. V. 102, p. "796, 1063, 1330. “1440; V - 103, p. 324.) 
LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 22 1912. ases from the Lehigh Vall wg Co. coal mined, pur- 
chased or otherwise eoquired , a Leh. Val. Co. and affiliated’ com- 
, and ships and markets the same under contract. a lower Fed 
on Dec. 21 1914 dismissed the - suit pany and the 
Lehigh Valley RR., &c., for all — the pn remmn y omf law and the 
ey ey sth Sor _, Commerce te Vv. 99 Brett rs 
a worl og d which 
been issued. Ray tr ai as $50), of which $7 v. 


p,, 1429, 


Ses > ee Wey. Ba mes V 
J. Burton. ( . ad D. Foie v. . * Pp. 


LEHIGH &  uunponge 
Pennsylvania J = d leases in 
Oarbon, Pe. 8 authorized, $10,- 
000 ,000, wey’ ry a0 ,000, of which ¢ Central RR. of N. J. on July 1 1916 


owned 9,650. mined 1915-16, 482, 98; D 
776; sold $4,903 624. As to decis ecision $4 x 


ering Central RR b 
i from paying dividends to the C 


div. 94, 
%, paid Oct. 1912; 1913, 10% 
25% extra; Suet 1914 $0 bag 1916. 


— 


CpAL¢ SO. GRGA NIZATION -in 
perty loca 


an Gases 
company. V.103,p.1215. As to Reading anti-trust, see V. 103, p. 1122. 


BONDS.—Of the consol. mise. serial gold 4s ($20,000,000 auth. issue), 
.500,000 mature every 


$2 5B y sore Soguene nh og 1 1915; amount of bon 
outstanding, $14,496,000. Binking ‘und, 

DIVIDENDS.—Dividends of 64% have been iy nah J. & D. from 
1909 to June 1916, both inclusive, except that . owing to aforesaid injunction 
no dividend was paid to Central RR. of N. J. since June 1915. 


pEront. .— Year ending ome =» 1916 in‘ ge 2 of $e: ty or Nov.4. 


1915-16 $18 158. 724 $3. 814,250 $1. {1s ¥8 fai $1,197.31 300° sP 1408 169 
1914-15 -__-_ 16,858,087 3,853,200 1.241/346 ~1/197'300 414,555 


les’ F. ‘Huber; Sec. & O. Waterman. O 
Wilkes-Barre, Pa., and 143 Liberty St., N. ¥Y.—(V. 103, p. 1122.) 


LIGGETT & MYERS CO. — ORGANIZATION. —ZIncorporated in New 
Jersey Nov. 24 191i and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disin tion a American Tobacco Co. (V 


. 93, 

RY ‘ise. B3.pe a4) ssp. 08, = das, smow smo me. garetts and little cigar factories. 
olders oa rit 15 1914 authorized an increase of 

$3578 Bre 100 t in D bret. stock, to be Sia en Apri required, increasing amount out to 


nea ally % 19%. 1933. 1028. 1916. 
On common 


Dec. 1912. 
3% 


o 


1914. 
ace dak 12 


do Extra in April o 4 
In 1916, March, June and “Sept., 3%, and 4% extra in aun. 


BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
aonb be placed a mg PI op y without providing for the bonds as prior 


See V. 
REPORT.—Re 
net income, $8,633, 
bonds, 8. $1,802. 636; 
4; ba sur., 
“OFFICERS Ra ay Cc. C. Dula; V.-P. and Treas. Anderson, 
V.-P’s, R Lewis, E. B. McDonald, C. W. Toms and iy A. Wate Sec.- 
E.H.'Thurston. Office, 4241 Folsom Ave... St. Louis: branch, .212 ' Fifth 
Ave., N. Y.—(V. 100, p. 896; V. 102, p. 1055, 1063.) 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y 


yom for cal. year 1915, in V. 102, 
remium on 1% 


1055, showed 
a6: pret, t, divs. (7%). $1.0 


total 
bonds cancned. $30,537; int. on 
6,866; com. divs. (16%), $3.439,- 


May 41912. Operates large factories in Boston, Chi St. Lo - 
gas City, Minneapolis, Omaha and Dallas. New Long tsiand Oty Ne, 

in full operation since about Sept. 391 ‘. 1s 06, p. 65, 356; V. 98, 
p. 1069. Also manufactures candy. 320. 


STOCK .—Com. stock ($8,000,000) is 4 a peed truss extending to 
Divi 8 1917. but serutnanie = y 75% interest of stock. V.94,p 68. 

IVIDENDS.—On 134% quar. July 1912 to Oct. "1916. On 

= ae +» 616, 90 iol8 to rebe "fois, quar.; none since to Oct. 1916. 


LORD & TAYLOR.—ORGANIZATION. 0 the United Bry in wow York 

April 10 1904. V.99, - 1036, In June 1910 the United D 

panies acquired $2,420,700 co commence and 
pref. stock. V-91.p. 42:V. 92, 193; V. 98, p 9, 390. 

the wholesale department was ‘oid. V. 101, $. rita 1889. 


STOCK.—Common erin ,000,000; iss pref.,6% 1st gm, 500,- 
000, all outstanding ding, par $1 00. Second p -, 8% cum., auth. 000; 
issued. , $1,805. 4 ay 1914 dividends were suspended $3,000 472. 

d record in issue of June 26 1 


 aoeee -—The6% gold notes ($6 my 000 auth., face value about $2,040,- 
000 outstanding), dated July 1 and due Jan. 1 1915, have been extended to 
Jan. 1917. the consent of the noteholders beeline 
Sonsievies Oe peqnes Baker and ta C. cai. 
bea ed to Jan. 1 1917 99, p. 1836; V. 100, p. 2089; V 


p. 2345. 

Gross sales for 1914 smommged to about $21,000 
res.. Joseph H- E V -Ps.. Samuel a W.R 

pew , Samu: eal W. Reyburn; 8: t M. Office. 

5th Ave., N. Y.—(V. 101, p. tT Laat 1889; Vv. 102, *p. 71, 2345.) 


). LORILLARD CO.—ORGANIZATION .—Incorporated in New Jer- 
1 A 24 1911 and. under order of U. S. Circult Court dated Nov. ot 
te 1, {ook over, under plan of ntegration of American Tobacco Co 


Vv. 93, D. 1122-24), certain of its of, bf, tae, 136, 288, cigarette and little olgar 
factori 


,000. 
ae and John L. Wil- 
38th 


es. V. 93, p. 1537; V. 

STOCK.—Of the stock, ‘aaa onmenee $403,900 
pref. stock of the former P. retard oe a ~y a $114 3S per $403 00 
share of the old stock. V. 94, p. 70, 126. 

DIV. ON COM. STOCK— [1993- 1913. 1914. 1915. 1s. 
: i a a a 10 10 2%,3,3,3 


—— eee ee eee EE Se eee 


Py 
“wo dividend previously 244 %, was increased April 1916 to3%, with 
5% extra. V. 102, p. 889. 


BONDS. —The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the ne without providing for the bonds as prior 


claims. See V. 94, 
REPORT.—R for the cal. ig 1976 R. V.102, p. 1055, showed net 
ieee. $48 B20, 913; premium on 1% be: and canceled, $18,- 
; bond -» $1,274,050; ps, a rey $791,532; com. divs. (13%). 
gee ozo 298: tt, sur., gg 


OFFICERS.—Pres., T. , AE d Treas., W. 
Office, Jersey City, N. sty. 102, p. 889, 1055: a 103, D. Sg25° 


LOS ANGELES UNION TERMINAL CO.—(V. 102, p. 613.) 
oan S Ean GAS § & BRC TRIE CO.—ORGANIZATION .—Incor- 


ted in ware F Hy and controls all of the gas 
eloctric-light including Fue - and steam-heat poopenn in othe 
ev. except $127 Am ot of The: $10 ,324,300 common stock of Louis. 
as & ay Co. of Ky. Also 0 


the stock and bonds of Kentucky 

Pipe Ore laced in rated July, 1 1913 ‘mn tting : bw gas from the 
re o n 2 na 

West Va. ay. State line to Loulevilie, shous 200 miles, capacity 12,000,000 

Geusreree by Standard Gas & Elec. Co. in conienction with 

vote mcnagement of H. M. Byllesby 


TOOK. —Auth., $8,000. 000 » and $15 000, 000 00 6%, om. 
trod. at yt outstan amen poaes ee 


26. Div. on pref., 1 Dec 
rs ibe April 30, July 30 and ba" O19 paid Dec., 
ea 
100, p. 1441. 


ie total accumulated dividends 1 ig %, 
~ 
ef. M. 5-year 6s of Loui: fy Co. mo Ky anee 
Louisville 


100. 
10 903 = fo 1914, 
14%: 44%: 
Mar. ne June i and 


3, 136% was paid. s- 101, p. 2148; V. 
er shee a only to 2 $3. e depos, 
e propert; ugh the de 
tye —— of the Pipe Line 
vette this Louis- 
and $2.$79,000 are issuable 


Pomp ed net 

e he underiving t ond 
trustee. 
- 613. 


. Dp. 54; gory - Sal: oy 02, 
auth. padd. of Louisville G. & E. 
days’ noses at 10 000 
f the notes, $ 


.$ 


id to 
der may = — only when net 


eee! soe uct = 
interest charges on anes bee M — bonds 
shall be at least thres times the annual in tenes args on outstand- 
ing and proposed to be issued. V. 99, p. 1455; V. 100, p. Seyi 1835. 


EARNINGS.—For year ending Aug. 31 1916, gross, - 385 aS 
after taxes, $1,409,742; bond, &c., int., $714,192; bal., ° 


OFFICERS.—Pres., Geo. H. Slarvies: V.-Pres. and Gen. M Donald 
MacDonald; Sec. & Treas., T. B. Wilson -—(V. 102, p. 613.) sr, 


McCALL CORPORATION, N. ¥Y.—(V. 102, p. 1161.) 
Mc CRORY , STORES CORP.—ORGANIZATION.—lIncorporated i 
May 1915 in Del., successor of J. G. McCrory Co. Owns ro ft) ~ 
of 126 5 and 10-cent stores in the Eastern and Southern 
STOCK.—Auth. and cumnatias. 5,000,000 oun and $1,250 yd 
™, cumulative preferred stock. 8 ity Surplus of $250, 000 ee ~ 
am ey ay | rior to payments of ath or ori Rage xd to exceed 4% 
and pro us 


,000. erred has preferen to divs. and assets at . 
on is mafle for redem: tices after ion 1 1917 at price not es 
10 and divs. 7 
ae F to and incl. 


net, 


tates. 


em J. ie Dividends paid on pref. stock, 1% % 

The company itself in Feb. 1916 had no bonded debt, but 16 of the pieces 
of shore ore FY erty occupied by the company were in 1915 a to 
wil lon, who executed thereon an issue of $700,000 1 - 6% 
ed bonds dated June 1 1915 and due yearly on July 1 1917 A. $1030, the 
properties being then leased back to the company for 20 years. V.101,p.135. 




















170 INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Mackay Companies (The) Cpmmon shares $50,000,000 auth) .... $100| $41.380,400|5 in 1916 Q—J |Oct 2°16 1% |N Y, Canada and London 

Pret (p & d) 4% cum $50 auth red 106_....-.._. pak 100} 50.000,000 Q—J (Oct 2°161% do do 
Manhattan Shirt C mmaon oom $5,000,000........ eiee 100} 5,000,.000'S * saa See text|Sept 1 ‘16 1%|Checks mailed 

POA EL Bb Rr eM VB 100} 2,100,000/7 in 1916, Q—J |Oct2°16 1 do 

Manufacturers Light & ee ee re 000,000 (bonds sexe) ai 50] 23,000,000/8 in 1915) Q—J |Oct 141916 2%/|Checks mailed 

M Gue part yearly (red)... -ccccncccacsce 1907 1,000} 1,364,000 6 A & O|To Oct 1 1920 |Pittsb, Coionial Trust Co 
Marlin Arms Cor ommon stock 60,000 shares__....__ .-.- | None (|60,000shresiSee text|........|..............- New York 

Pref cum to be retired at 100 and divs Dec 1916 to Junei9i7| ___- 720! 2 BOO Cees... SORSl ...-vacclasceupsckenee on New York 
Massachusetts Gas Companies—Common stock--_-...-.-.-- based 100| 25,000,000/5 in 1916]. Q—F_|Nov 1°16 1% %|Old Colony Tr Co, Boston 

Preferred (p & d) 4% 6 cum $25,000,000_...........-- ME vice 100| 25.000,000/4 in 1916|J. & DjJune 1 ‘16 2% “ do 

Sinking fund gold bonds redeemable at 105... .- OB.zc* &r| 1 1,000} 5,036,000 4%e\J & J\Jan 11929 Boston, Mass 

Debentures gold red 105............-............ OB.z| 1911 1,000] 4,000,000 4% ¢JI & D/Dec 11931 Old Colony Tr Co, Bost 
Maxwell Motor Co, Inc—Common hives #5. 000,000 .. ... Saxk 100] 12,778,058|See text Oct 2 '16 24% New York 

Ist pref (p & d) 7% cum red 105. $14,050,000_.._____=_- pete 100} 13.915,142/See text —J |Oct 2°16 1% %| Checks mailed 

Second preferred (p & d) 6% ah G E pe nog OE 000,000_} _.-- 100| 10,127,468 —J jOct 2°16 14%%)|New York 

May Doser ctment Stores Co—Common stock $15,000,000_..-| _-.. 100| 15.000,000|See text] Q—M |Sept 1°16 4% |Checks mailed 

f 2 7% + ss redeem iss vgn ee 250,000__.--.- ae 100| 7,260.000|7 in 1916; Q—J |Oct 1°16, 34% do 

May de. 16 M 1 old al M gold red text_....-.. 1913 | 500 &c} 1.940,000 6g iM & S8S/|Mar 1 ‘16-3 Cleveland and Chicago 
Mercantile Stores eee 

Collat notes, 24 series, int prior @ to mat only if earned_Ba.| 1914 |.......- See text ee Dec 1 1917 New York 


























ANNUAL REPORT.—Year end ng Dec. 31 1915, V. 102, p. 1057: 
Sales and Net eds Except Interest on Debt Retired by "Ay api in ppis- 
Year 1911. 1912. 1913. pas. 19 


No. of st stores... 92 105 115 

a eee $3,902,257 $4,764,312 $5,395,059 $4,929, 13 $5,614,680 

Net profits... $217,868 $319 rr olan 5. 558 352, — 
1916 —Sepi. —1915. Increas ri |gaé 16—9 Mos.—1915. Increas 

$556,281 $418,980 $137, 301 $4, 305 655 $3,754,127 $638, S28 

OFFICERS —Pres., J. G. McCrory; V.-P., J. H. McOullough; VF, 

ry a Soh ait ion z tt4 Ges —— - oneeoe. ei b oe 621 

errill - ¥., are interested.—(V. . 21 
- 103, p. 243, 669° 1 1035, 1415.) : sods me 


“aac ANDREWS & FORBES CO.—(V. 103, p. 1122.) 
MACKAY COMPANIES (THE) = -—ORGANIZATION.—A voluntary 


association formed —o of Dec. 19 my and by nine 
as a elected —— mf tay t trustees are: Clarence Sdxekay, 
- Sook, Geo. G ard, Edward C. Platt. Geo rae perton (New 
Yor). Sir Edmund B. Osler (Toronto), Sir Vincent (Montreal), 
‘homas Skinner, London, Eng., and p+ Hon. een 8 Shaughnessy 
C.V.O. (Montreal) . Owns en 000,000 stock of Commercial 


Gable Co. and the entire capital of the ate Telegraph 


tem; also capi- 
tal stock in other cable, Lm A h and tele a a anies 545 United States, 
Oanada and Europe. > 448; V. 85 7; V. 86, p. 476; V. 89, 


p. 848. Rights of stone v: 
DIVIDENDSs.— 


REPORT .—Year ending Feb. 1 ‘end 


84, .. S76 
1905. 10g. sae 9 to 1910. 
% "2 


1910 to Oct. 1916 
4 yearly. 


5 yearly (Q.-J.). 


Vv. 2 2, 

Calendar ee ad str “a ~ om: Divs. Op 2 - Balance, 
1915". rrecerse $2,000,600 2 Bs 020 $55, Sera $5 730 
Yama: Re 4,246,014 — 2;000,000 3069 O20 60.584 116,410 


(The policy of the Mackay Companies is to obtain from the subordinate 
companies only enough money to meet the divs. of the Mackay Com y 
shares, all surplus earnings being left in the treasuries of the subordinate 
companies for extensions and the development of the business and oy in- 
crease of reserves.) Office, 112 State St., Boston.—(V. 100, p. 637, 708.) 

MAGNOLIA PETROLEUM CO.—(V. 102, p. 157; ‘“‘Chron.” Oct. 28°16: 


MANHATTAN SHIRT CO.—ORGANIZATION.—Incorpora 
New York June 15 1912 as successor ofS New Jersey pos hed of rene deg 
Manufactures men's + CO ear, shirtings,&c. Application 
owned, rights of of stock, &c., V. 100, p. 405. 
(also in liquidatio hy 
Cumulati “ yay | 5300 


STOCK.—Pref. is 


redeemable 
+4 a eedee and erere dividend. ive year 


. stock. further ts, see V. 100.°9 405. 
Divs. on pr on mn pre 1% % % quar. Oct. 1 1912 to Oct. 2 1916 incl. On co Pole, 4% 
v.37 paid jun 1915 to June 1 1916, both incl.; and Sept. 1916, 1%. 
gence —Report for year ending Nov. 30 30 1915 in V. 102, p. 151, 
showed total net income, $484 OFF pect. ai aye. § Te. $181,125; aun, divs. 
(13%). $75,000; bal. we. Fer $227,008 | pret ant Cares: 50, 
; Lewis wie: feo... Louis 


Office, 
Madison Ave. & ovis ‘teens St., New op 102, D- 151; V. 103, Dp. 582.) 


(PHE) MANUFAC URERS LIGHT oe ee 
ORGANIZATION ~ Incorporated “y Pa oie YS ie ikob: fe:insorporated 
Ee wateee et ea tt et aise.” 9 art tae 

un - 88, p. > V. 90, 

D. D. 1428; 92 92. p. 524; V. 91, p. 1633; V V. 91, p. 217 217. =? ” 
- Divs. {os 04. ¥- 199s. 1007 so 1010. ~1911. °12. °13. 14, °15. 1916. 
er cent None. %(Dec.) 3 647% 8 2,2,2,- 


FINAMCRS. ie on entire floating debt was funded and in 1912 
690,000, in 1913 $2,171,000, ous te J 14- 
ze In 1913 sold $1,500,000 stock Jola-15 sork4 — re 
at res year 1915, V. 102, Pp. 708; 6 mos. 1916, V. 103, p. 497. 
’ ores 1d dec. Depre, Divideni as Balance ee 


1916..-$64634 13 $2 816-771 05. fi Sai 75 
Bi Sabi Lie sBbleE7y gubc11i S72rues 91.848 go our si6y 24s 
fis Moe. June 20 
gud 1.703 722 $41, 

1915--- 3,306,298 1.431.382 vt oe sur. 4 

OFFICERS -—Pres., ome =. Gill, Franklin, Pa.; gee. ong ba wy *” o—-. 
H. P; Sei . W. Ratcliffe, Pittsburgh: V.-P., 
J. gi ot, Pittsburgh —(V. 101, p. 617, 1631 V. 102" Zz és ¥708. 


acess WIRELESS TELEG. CO. OF AM.—(V. 103, p. 941, 1122.) 


MARK MFG. CO., CHICAGO.—See V. 102, p. 2171. 


MARLIN ARMS CORP.—ORGANIZATION .—Incor 
on Dec. 8 1915 and bur urchased the assets of the Marlin 
New Haven, Conn. anufactures machine guns, &c. 


STOCK, all outstanding: Preferred, $3,500,000 7% cumulative ($100 par 
value), to be retired in 3 installments at 100 and PB Be mol pe Des. 1 
Ne diva ‘alto be pal on els tok’ tas peated reed wana 

s 
cn. ht ae Ly e preferred is retir wynne 
Edgar Par 


OFFICERS.—Pres., A. F. Rockwell; V.- . Erro 
arnam. N. Y. office, 15 Wa st.—(V. tor >. erty 


0%. 000 sur.$741,673 
20 000 63 ,966 


rated in N.Y. 
Arms Co. at 


err; Treas., T. W. F 
MARQUETTE & BESSEMER Dock Ra N VIGATION CO.—ORGA- 
NIZATION .— Incor ‘ wns car ferries and a 
steel coal-carrying lier: a eae, Bropert at Conneans, Ohio, and Port 
Dover, Ont., ana r+ Siete rights at Port erty at C« Port Rond Eau, Ont. 
Stock 4 gsdo 000, equally owned by Bessemer & yg a Erie and Pere Mar- 
change of rd which aan property under contract for preferential inter- 
and guarantee bonds and debentures, 
“ve mn V.77.p. 1228: 7. 82, p. fei; V. 100, p. 1835. 
 Onraten DING BONDS, ee A Ps a Nd GUARANTEED— 


$540,000 

lst M. 20-year (c*), nd, callable at 165. 
70,000 due A il 1 1089 and ad $76,000 Set | 1935 Also $80,000 & 

$470.00 due 1 All int. A. Office, BS Liberty Bee New R. 


—(V_ 88, D. 161e V. 100. en 188 S335 
MASSACHUSETTS GAS COMPANIBS.-OBGANIZATION .—A vol- 





untary amociation formed in Oct. 1902, per plan in V. 74, p. 1311. Boston 
Consol. Gas Cos. operate gas wceaiiee plants at "Everett, Commercial 


Point, Calf Pasture, Allston, &c. Gas is sold and distributed for con~ 
gumption in Boston and suburbs. Amount sold in fiscal year 1915-16- 
6,632,358,000 cubic feet. The Massachusetts Gas Companies own 
$15.112.600 of the $15,124, 600 capital stock of the Cos idated Co. 
(no bonds ed): also the $17.500.000 capital y Aw he New Eng- 
land Gas & Coke Co. and 23,000 shares East Boston Gas C 

Citizens’ Gas Light Co. of Quincy, Mass., was acquired in 1906 and in1908 
control of the Federal Coal & Coke Co. of "Fairmont, W. Va. (now held by 
the eet. on Raqieod Coa & Coke Co. Also Anos 
7 1443; bb Riuitng-cate ga aw io conti if Ju 

9. ae 7. "135 ow -scale gas law to continue ti ey 

16. Mev [368 p. 1370. Bosto oston Consol. Gas Co. July 1 
1907 reduced BAS, of eS: 30 &.2: ¥ 1555. In 1911 the subsidiary 
New Eng. Coal & Coke Co. purchased 60% “4 the stock of the J. B. Coal 
Co., owning 3,500 neres in West Mey gl and in Nov. 1914 increased its 


auth. stock from $500,000 to $1,500,000. V. 93, p. 232; V. 99, p. 1455. 
DIVIDENDS.— \'06. bas to1910. "11&°12. 1913. "14. "15. 1916. 
on Geese = early 4 yearly. 5 


%{ 2 ES 5 
1,250.000 set aside for B% com. divs. Aug. 1918 to May 1917. 
ep —The $6,000,000 4s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage o pledg - 
of assets can be made without equally securing the bonds, ay 
104, 161. In 1911 sold $4,000,000 44% deb. V.93, p. 1671; V. 94, ‘D. 38, 


REPORT .—For year end. June 30 1916, in “Chron.” ’ Oct. 28, shows’ 
June 30 Years. 1915-16. 1914-15. 1915-16. 914-15. 
Total income_$2,902,922 $2,834,733 rr divs. (4%) $1,000,000 $1,000,000 
Int.,&c.,chgs. 520, 194 551,779 rej yo us_$1,382,728 $1,282, 954 

The com ny deducts in 1915-16 chy 1914-15 from profit and loss, divi 
dends of 5% on common shares, $1,250,000 


OFFICERS. —Pres., C. Minot Weld; 
A.8. Bull. Office, Minot Bldg., Boston. 
agent and registrar. 

TRUSTEES.—Charles F. Adams 2d, Walter C. Baylies, Samuel Carr, 
Robert C. Pru , Joseph Fe Russell, Frederick E. Snow, Edwin 8. Webster, 
James L. Ric Minot Weld, Robert Winsor. ol Ce 101, p. 452, 
1268; V. 102, p. 441, 1721; V. 103, p. 148, 582, 1035.) 

MAXWELL MOTOR CO., INC.—ORGANIZATION .—Incorp. 

Delaware Dec. 31 1912 as successor after foreciosure (plan V. 95, Pp joss. 
1335, = of U.S. mote 2. V. 90, p. 1177. 1494, 1618, 168 


‘Treae., E. M. Richards; Sec., 
Old Golony Trust Co., transfer 


ment S = 1910, V. 91, p. 868: V.97,p. ilil. vw < capacity was in oen. 
1916 increased to over 8.000 automobiles 95, p. 1335; 
V. 96, Real estate mortgages June 1916, orsis. 705. See appli- 


wal he V. 100, p. 52. 


TOCK.—First pref. is entitled to 7% cumulative divs. from Jan. 1 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first. pref.. payable out of the net profits 
before paying any bpp ene epee on the stock. In connection witb the discharge 
of the accumulated dividends on the Ist pref. shares, aggregating $1 ,749,- 
805 on Oct. 1 1915, it was voted Nov. 10 1915 to increase the authorized 
lst ares. stock from $13,000,000 to $14,005,000. V.101, p. 1555, 2148. 

classes of stock are vested in Charles H. Sabin, Harry Bronner 
and James C. Brady, as voting trustees, for V"t6b. to aes. 2 1918, subject 
to the termination of the trust at any time. 

DIVIDEN DS.— Dividends on list pref., 1% 
count of accumulations, paid July i and Oct. 
14% % accumulated divs. were paid 

fh "te 1916 declared ed payment, in 


1915, oy bes. 4 08 the the 
in warrants—see above, also below. 
full of all outstanding dividend war- 
rants on the Ist pref. stoc ent of the full year’s dividends on 2d 

. stock at rate of 14% quaceal y, pagan ng Oct. 2 ae and quarterly 
dividend of 214 % on common stock, payable Oct. 21916. Over 90% of the 
lst pref. dividend warrants were converted into ist pref. stock; the remain- 
der not converted were paid on Sept. 1. V. 103, p. 497, 582, 


REPORT.—For fiscal year ending July 31 1916, in V. 103, p. 1029, 1045, 





showed: 

Earnings Years ending July 31— 1915-16. 1914-15. 1913-14. 
Net, after taxes, &c...........-.... $5,531,034 $2,337,950 $1,430,444 
OE ER ETE COR EL Cy a 395,857 222.090 339,979 

ne ne i a $5.926,892 $2,560,040 $1,770,423 
*Depreciation on buildings, &c_-_---- $256,726 $264,956 


First preferred dividend-_-_-_.....---- 


Ne * SR nn 5 eet 
* Includes dividends declared ane 
uarterly dividends of 134 
ad irst pref. stock $1,748 66. of 


x2,750,013(234)306,988 


$2,676,623 $1,996,326 $1,505,467 

d during t. the year. x Includes regu- 
also for the accumulated Gividends < oo 
of which $1,619,940 were converted in 

first pref. stock during the inn and $128,720 were paid in cash. 

For year ending July 31 1916 car sales increased 88%, over year 1914-15. 
Sales for five months ended June 30 1916, $11,314,214, against $8,788,017 

in 1915. V. 103, p. 243. 

Overcree .—Chairman, John C. Jay Jr.; Pres., Walter E. Pleaders 
Detroit; V.-P. & Treas., Carll a pceer. age at York; Comptroller, w.M. 
thony, Detroit; O. F. Weber, V.- Linaweaver. N. 7 
goad uarters, 1808 B'’way —(V. OL, p. Ser a75. 1555, 1631, 2075, 2148 

- 103, p. 497, 582, 669, 1029, 1045.) 

ib er: DEPARTMENT STORES co. —ORGANIZATION. —Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the? ‘Famous"). May Shoe & Clothing Co. of Denver, 
‘Colo., and May Co. of Cleveland, O. V.90, p.1617 On Feb. 25 1911 ac- 
qu ulred por Sap stock ($1.000,000 each of common and pref.) of Wm. Barr 

ry Goods Co of St. Louls. V.92,p.876. In June 1912 mupnosee the en- 
tire stock of Boggs & Buhl, Pittsburgh, Pa., but in Dec. 1915 sold same to 
pay off entire floating debt. 100. p. 2075. In ra igiz purchased de- 

ment store business | MM. O'Neill & Co. of Akron, O.—see below. 

on: p. 1569; A 95. 6 Pat 

Owns stock of M vitae Co. (Cleveland) and 33000 600% ‘seria for 30 
years, rom srovidins for interest and principal .< a. 

ng yearly in 1915 and 1916, $80 .000 carly 3s 

2. $90. 000 In A928 and 924° $109,000 in 192. 5 to O27, $120. 000 in 928 

and 1929 $149,0n0 in 1930 0 and | 1931 and $ in 1932 and 1933. 

ds red. at 103 on any int. ¢ n Y 1918. MV. vr, 54. 

v p°Cs Ss 993. Purchase m tp thee Beg Dee. 31 1915. $150,000. 

Notes Saranie Jan. 31 1916, t1. 000,000 against $3, a 

4 . 


gi TOOK Ae to oes pooviiens. 20 2 Dees Pott > 1913 and 


1 
fora. bee Uh OM): 1915. ec., 4%: 
1916, Mar. PC ee hae, K%%. 





025,000 in 1915. 


meee HlOR TOE 6M 
arch. 1% %: June, Sept. and 
V. 100, p. 1441. ; 








Ocrt., 1916.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
enthaler Linoty Stock authorized $15,000,00U...--. inant $100/$12,800 ,000/10in 1915) Q—M /|Sept 30°162 +4 Tribune Building, N Y 
Mexican P Petroleum Co.. Ltd Wye] stock, $48. 000,000} ..-- 100} 39,110,500\See text} Q—M |Aug 30 ‘13 Angeles, é 
Pref (p & d) 8% nS a Re $12,000,000 -- ‘eis te 100} 12,000,000 8 Quar. |Oct 1 ‘16 305° Los Angeles, Cal 
lst item and ref conv mtge goid sink fdred 105.---Gxc*&r*| 1911 | $&<£ 2,951,020 6¢ |A_ & O/Oct 11921 Guaranty Trust 2.4 Y 
Mexican Telegraph Co—Stock authorized $5,000,000_.-...- henite 100} 3,589,400 10 Q—JI aby 16,2% &% | Office, 66 B'way, N Y 
mitgh 3 Peete Tele ce 0 SEALER OPE ea ine, St: Qi MO pik oak be cee ae Sept 19141% |...------------------- 
6% cu d) $4,000,000 red any Feb 1_....------ at fees 100; 4,000,000/6 in 1915|Q—M30 oops 30 ‘16, 1 34|Checks mailed 
Michigan Telephone first mortgage gold___..--------- 1897 1,000 285,000 5¢ & dJ\July 1 1917 Guaranty Trust Co, N Y¥ 
Michigan State Telephone ist mtge $10,000,000 2. 0Bxe* 1904 | 6500 &c| 9,715,000 5¢ iF & AjiFeb 1 1924 Harris Forbes &Co,N Y &B 
mina w orig |! ao — Co 1 st M a seerosnowoncesesece 1910 --"""555) 10,032°10016 1 6 015 x » # 8 aos | st weer Detroit Trust Co, Detroit 
ie West Utilities on Pref stock, tt « shennan nwiade sali abies A . n — ep » D6 tomoe mains cane graduates 
Midvale St OEee Ome. red t Ot os a G68 Ce TOE Lo 1915 100 &c 6.500.000 6g (J J\Jan 1 1925 New York and Chicago 
vale Stee r obeete $150,000 p onan O GOES. | cc cc cen] escowcce|scewcesscouewe setetentneasonseounnee 
Collateral Trust conv s fd bonds, call. at 105 (text) Gc*&r*| 1916 500 &c| 45.736,000) 5 ¢ M & S8S/Mar1 1936 New Yor 
Ay waukee See ians Pies matee “€ $10, OB0. OOD 1 oe 1902 1,000; 9 531,000 4g |M & N|May 1 1927 Emerson McMillin & Co 
nneapolis Gen_Elec—See Northern Sta ower Co 
icsissipot Valley Gas & El oe tr bonds red 102 text .z| 1912 500 &c| 5,000,000 5 M & N/|May 1 1922 Chicago (CC) & N Y¥ (G) 
Mitchell Motors Co Inc—Stock 125,000 shares no oper value| .... | None /|125,000 shs|_..-_._- New. TOUS te Scat dean cone cn dondwnn 
Moline Plow Co—Common stock stock $21, 099.000 OS SESE SEE ps 100} 10,000,000} _......_}..-.-_-- Oct 15°16 2% (|Checks mailed 
lst pee f Gh 7% cum $7500 MEE dienes i 100} 7,500,000|7 in 1915 M |Sept 1°161%% do do 
2d pref stock 6% non-cum $1,500,000_.......-...-...-- nie 100} 1,500,000\See text M \|Sept1°1614%% do do 























oe RREORT -—For year ending 4 1 1916, = in J: 102. Pe 1160, showed 
pes Brome. $2 187,065; bal. c.), $1.730. $43: 


bret. d ay (7 ie 187; an. atv. v.26). 84 %). wee : bal.. sur. $783.8 

» Davi ay. N.Y road St.—(V.103, p. 243.) 

Ayan Sy STORES Res conro \ aay NEW YORK cITy.— 
ome IZATION .—In PRA TiC ec. 1914 
accordance with ne s plan of Sep 2 of Sept. 28. 25. I9i4 for for “the Feo nization of the e ary 
goods pouse @ 99. p. 971, 1302. 1454). Wi 
supervise th Ns nisi anew aien Vetus Be Sth. entire share capital 
are with the other assets at receiver’ oe ee 4 ai 14 1919 {y. 100, p32). 

Aiee pons. with ma the new wholesale concern the new 
tion, the new w 


Claflin Corporati O00 ee ative ae ere of 
MeUreaty Pittsb ; Wilkes-Barre Goods Co. and Mac- 
um Cloutier Mercantile Co. -. Anaconda, Mont. 


CAPITAL STOCK—TRUSTEES.—The satire nom (1,000 shares, no |- 
collateral 


par) is held by the following trustees for benefit of holders new 
notes: James 8. Alexander, Pres. Nat. Bank of Commerce, A Y.; Ernest A 
Hamill. Pres. Corn 7 Nat Bank. Chicago: John W.T Nichols. 
of Minot, Hooper & Co., N. Y.; Phili Seaton, Pres. Old Coton Trust 
m, and H 'W. Howe. ot wrence & Co., Boston and N. Y. 
Whenever the colla notes one other en of the Mercantile Stores 
Ll og Se oe , this is to be turned over to the 
Claflin Co. (of N. J. ), which will continue in existence. See 
Riso ¥ Y. 99. p. 967, 971. 


COLLATERAL Ores, &C.—Under the H. B. Claflin Co. plan of 1914, 

the holders of subs tally ‘all of the indebtedness then existing assen assented to 
sereounen debts Ss =. BS. Coame Se ane its Lyne for the 
panies, as uced about $38, 000, ng eumenees or 

150 cash and 859 in the S-year collateral trust notes below d ; 
n Dec @ current earnings were favorable, it was th ht ad- 
Meas le to jue’ the question of interest i Palys ents on the colla notes 
till end of season, Jan. 31 or AT “s uly 31, when first full year under 

new management will end. 101 R188 
Description of Mercantile Ly or. - SER Notes.—Three-year collat- 
eral trust notes in tered form, ted December 1 1914, to “bear 
interest at not ex ing fz per annum, interest payable, however, 
prior to Ys ed only out of income,” such notes to be issued in 24 separate 
series (V. 99, p. 972), Series No. 1 for or, and cach of th delivered to the 
gen ‘Gradthins of the It BD. Gian On each of the other 23 series 
eliv to the holders of endorsed notes of the 2 a, goppanies. Series 2 for 
So of - Batterman Co. notes, Series 3 for 85% of J. Bacon & Sons notes, 
soon. U nm consent in writing of a ty in number and amount 
of the collateral notes of all of the series then outstanding, the trustees may 
extend the Sime & maturity of all esems not to 4 

for one year 5% interest on any particular series of notes remains unpaid 
the » upon the written request of holders of 75% in number and 
qunnnes af Bhe on notes of such series must sell the stock d ted 


ch - The tim: 
tal stock of of the retail cos. and similarly distelbute the 
wing are the note repocuivel Se eof thie of the pla stoe Stores 
0 Rie c ca stock of the 
several stores loca ti a ye et iueue $1,009,- 
000 of the $6,000 "000 stock of tho naw Olntlin Oorporation saan Gee ie 2,p.253) . 


Notes, Payment Account Princi and Present Notes. 
Note Issues snapctagh 99, p. 972, Petes Paym't Acct. Notes. 
96 Amt. Prin. Amt. Oct. '16. 











—‘ SE. Vv. oD : bose vette 88.857. 07512 8% $6,124,509 11 
Dp. 200; VY. US, D. 323) -cncenc-e ’ ’ 
2° H. Batterman Oo. Bia. N.Y '814:94963 8 749.753 68 
3. J. Bacon & Sons, Louisville, Ky. 1,985,674 28 8 826,820 34 
4. Bedford Co., Brooklyn, N. Y_... 1,072,078 34 8 986.312 27 
5. Castner-Knott D. <: Go., Nashv_ 1 one on, } 519,567 44 
6. M. J. Connell Co., Butte.______. 000,941.73 8 866 52 
7. Defender Mfg. Co., ete York__ 1 108 855 86 ie 81} 539,344 20 
8. Fair Store Co., Cincinnati.__.._- 1,541,722 51 8% 1,418,384 67 
9. Hennessy Co., Butte___________ 1,612,330 64 8 1.483.344 19 
10. Jones Store Go., Kansas City". "521-544 60 8% ‘479.821 04 
ll. Joslin Dry G , Denver___ S 539, ‘340 89 
i2. Kline Bros., Altoona, 'Pa_....__. 1,275,617 37 8 1,173,568 03 
3. Lion Dry Goods Co., Toledo, O.. 1,744, 8 1,605,065 = 
4. & , Reading, Pa_!____ 1,161,313 28 8 1,068,408 2 
5. MacDo &Southw.Oo.,Seattle 1/642'510 31 8 1,511,109 &2 
6. The McAlpin Co., C ---. 414,15957 8 381,026 80 
7. Mon ery (Ala.) Fair_._.-___ 1,095,573 12 8 1,097,927 39 
18. People’s Store Co., Tacoma__.__ 1, 06 8 1,511,729 72 
19. t Goods Terre Haute 1,168,625 97 8 1,075,135 09 
20. Spring D. G. Co., Grand Rapids... 1.053. 9 8 969,417 11 
21. Thos.C. Watkins, Ltd.,Ham.,Ont. 1.107:97242 8 1,019,334 65 
YW wittek Go oKigumer Ga: Levee te 8g 13504a8 # 
a ugusta, Ga_. 1, “ . 95 
24. Whitehouse Co., Spokane.._.._- 846,873 78 8% 779,123 93 
te ee ices ee $33,284,277 61 $30,050,573 63 


On June 26 1916 the company paid on presentation 8 on the princi 
of all the $32,972,000 notes of 1 14 out of se roceeds.0 es wd pdm 
as distinguished from the collateral. See V 2. 10d, en vagelte 


oA: 
tal stock of the ee cae mag ened ira tho’ abese ix. 
changed for the new notes. Thus: Serian tore secured by the entire capita). 
stock of the H. Batterman Co., dorian 8 by ontare ean. stk. of J. Bacon& % 


est of Income Ap Bh tone ay to Interest and Principal o Kd New Notes. 


ok la 1 “notes ane tis aac one-sixth (Sl oe Sy male co.) (V1 dot ihe capital 


For Series 1.—D coy aes my OF 000 G00 stack of 3 B. Claflin 
For Ser. 2 to 24.—Divid stock to secure the series. 

2 For Series | to 24—A‘t one common rate or aaron, Gs dent u 

ncome, the ‘ad proper (a) pep T yh sys aan 


tp - By ye 99, Dp. ao 676, 37, eer, 971. 1217. 








DIRECTORS nominated by the trustees: iain S. Alexander, Henry D. 


Gates W. 


cGarrah, Gerrish H. Milliken and Albert H. Wiggin 


per. 
all of N. Y. City; Murra Carleton = St. — and Alexander New o 
B. Claflin 


N. Y. City, Pres. 


0 5th A 


Pres. of H. 


N. office ve. 
Corp., H. P. Bonties.—(V. 101, Dp. yey 1889; AS 102, p. 2346.) 


st GENTH 


ALER LINOTYPE CO.— 


for - a rg in V. 101, 


wed, net, $1,467,015; ave, as 0), $1,865.95 ; bal., def., 


sho 
196,966. Controls British Linot Machin 
ex a oO. 567, 948. 689. 


V. 100, p 


Fabrik. V.88 


ergen 
nd sand Wa Dec. 1914, 


DIVs. — 1895. 97. "98-00. 01. °02-"13. °14. "15. 
AV 104° A ics 2? yly ss 15 yly. 14% 10 2% oh Bis. - 


Per cent___-_ 
(V. 100, p. 737 


17, 1803. 


MEXICAN LIGHT & POWER CO.-(W. 101, p. 776; V. 103, p. 65.) 
MEXICAN PETROLEUM CO., LTD., OF DEL.—ORGANIZATION, 


&c.—Incorp. in 


Del. i 16 1907: Holds 99% | 


ico Petroleum Co. of Calif. and entire s of 
Tamiahua Petroleum Co. and Tuxpam Petroleum be. Thee owns or controls 
600,000 acres, 75% owned in fee and the pemnaianee under mg A with an 

aperegese | rental of less than $20. wey ane ny 07 


Co., V. 96 


[paper ag stock of Mex- 
ceca Petroleum Co., 


2, * p. 1450; V p. 355. 
36, 668. V. 100: *D.15 eg 


In June 1916 the new fons OH ok ty & Transport Co. 


(which see) had 


acquired control. V. 102, p. 715. 


hp 9 ly Cary oy 31 1912 authorized an increase in the common stock 
to $48,000,000. V. 96. D>. 1844; V. 95. p. 1687. 
DIVIDENDS.—On common, 1%, a ge & and 4018; 1912, A 1913, 4 
bE ALe fon” 1420. Dividends on feos 
‘O- 


from $38.000.000 


id. July, 2%. Oct. 


an we iN convertible First Lien 


12,000,000. 
Cee ae 


series are convertible at option of ho 


ere resumed Apr. 1 191 
and Ref. ode cr so 


Outstan June 24 1916, $942. 000 series —- 


) series B and $1,123,000 series C. ae a 


ider into common stock between Oct. p 


pd ac Apr. 1 LoFh. and up to 30 days prior to date of redemption 


and *“* 


common stock ty yf sterl plus $30 cash. 
retire the Huasteca Petroleum 20-year Cases Rs od Line 6s due 

joint yf Huasteca Petroleum and M Petroleum, 
due Apr. 1 1928 (of which only $675, 500 ‘oo $269,400, 


reserved to 
July 1 1910 and 
Lid.. of Del. 


campdeselie, are in the hands 


’ being convertible $ for Aa and “‘B”"’ on basis of $1, boo 


The bonds unissued are 


of the public, the remainder being held by the 


consolidated cos. ), and the balance for not over five-sixths of the cost of 
otal rodeo and capital expenditures. Each 


redeemed and 


fund. 


series has a sinking 
canceled, $2,986,480. V. 99, p. 1134; V. 94, p. 355; 


206. 
‘REPORT. —Report for cal. year 1915 at length in V. 103, p. 319, 327, 


showed: 


1915. 


914. 
Oil sales_-_--_- $4,437,518 $3-255 Oe. af Bond interest $280, 139 $330. 232 


Net income. -.$3,168 ‘240 


OFFICERS. a Sate Dae Vv. Ps. bE 


Norman metas. ¢ 
oO. D. Bennett 


MEXICAN T 


length, 13 97 mil 
dnaat cable 


Norman B 
‘Office, oa 103, p. 319, 327.) 


TELEGRAPH al s nth organized in 1878 ma ous sf of 
les from Galveston, Tex., 
pet: ane line, bing Cruz 2 Mexico 


alveston 


288|Bal., surplus_$2,888,101 $2,763,056 


E. Harwood, H. G. Wylie, 
; Sec., 


era Cruz, M 
City ps7 i 7 
eM miles, 


to tzacoalcas, 
duplicating the ny BR Tel. and das’ & So. Amer. Co.'s Gulf cab le system. 
Owns ee miles) of new cable completed Aug. 1907 between New York 


and 
Amer. Tel. Co. 


Pp gf Fesem er 
Vv. 17. Also owns 73 


owned by Cent. & Sou. 
miles northern end new 


lll 
qanoese New "Yorke Solon cable laid July 1915. Owns 6,528 shares of 
. & So. Amer. Telegraph Co., which see. 


TEVEnEIN —In 1882 to 1886, incl., 8% 


1916, both incl., 
50%, and June 


MIAMI COP 


at rate of 10% per annum (2%% Q 


yearly; from 1887 to Oct 
also June 1 1906, 


wd 
‘1 1909, 25% in stock. V. 82. p. 1104. 1384 V. 88, a 1134. 
EARNINGS.—For 9 mos, to Sent. "39 0 (partly est est.) and cal. 
Gro. vidends. 


ERS RENE $799. 215 sory 315"§ $23. 0 
Rill ioe amiedib-amioen 743,136 673,336 0 
1915, cal. Sanr...21, 161,081 836.358 27°00 
1914, cal. year._..1,265 336 1,7 68,886 
Total surplus Mar. 31 1916, re 895,991. V. yo 
J. A. Scrymser, Pres., 66 B’way, N. Y.—(V. 102, p. 1166; V. 103, p.1415.) 


PER CO.—V. 103, p. 941. 


iy 
(734 %)5209,205 $3860 
G 3 s69'305 *3B7 Se 
10%) 3 358.940 
o) 8,940 533.9 
102° 


MICHIGAN LIGHT CO.—See “Electric Railway Section.” 


MICHIGAN STATE TELEPHONE Pi —ORGANIZATION Gaeoee. 

orated in Michigan in 1904 (V. 75, p. 1034). 
Teleg. Co. acquired $3,435, 200 . of the $3, a0. 1000 
In Aug. 1912 was authorized <> mi chase v' 96" Tele hone Co. ae Detroit 
and 4 plate. o cos. V. 95. p 4,622; V 369. 


Ivs.— 


Common stock 4 


per ann. 


In 1910 Am. Telep. 
com.stock. V.91, B18. 


. 949; V. 97, 


> . »p.t 
09. "10. Bite Mer 12. ‘Sone. 12 to t. fa Dec.’14. 
iy p Sep 4 


6 6% % 
BON ag —Of the bonds, 9285. OUU are eh ag to 9 petite, the the old 5s due 
1917. 86, r 921, 1103: V. 8&8 p. 380, 1005: 600 

REPORT Report for ie ending Dec. 31 1o15. showed: 


$6 429,688; net, 


pref. divs., $240 


$ aye. 932; oth. income, $53,045; 


000 ¢ ; balance, surplus, 
Pres Sm) E 


OFFICERS.— ., B. E. Sunny; V.-P’s. 
Burt (also Treas.) and Horace F. Hill; Sec.. w.t. 


Garvey. Office, Detroit.—(V. 100, p. 984, 1912; V. 102. p. 1064, qt 
MIDDL Ew WEST UTILITIES | CO.—A holding 
interests of 


by the I 
” princt 


pal Operati ng Subsid v- 
vice Co.; United Gas & El, Ge. of a Amon 


elaware M 
102. p. 225 





" 1748; 
El. H ic Service lahon 
tine H ulic . ° roe Cit 
& ;’ Electr 
blic 


92, 
gross ea’ 
.. rents, &c. S $7564 
udiey EB. Waters. Alonso 
Mizner; Gen. Aud 8. 


ing company incorporated 

lay 1912. 

l) Central Ill. Public Ser- 
-; Louisville & North 


57. 1701; Kentucky tilities Co.. V. 99. p 
5 - 100, p. 1598; Mo: Gas '& 
. 923; nstan- 


. 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 103. 






































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonas| Value |Outstanding % Payable | and Maturity _ Dividends are Payable 
menegne Power Co—Common stock $75,000,000 auth_.___ justia 10U| See text 3% 1916 J |Oct 2 1916 1% Checks mailed 
d) stock 7% red 120 after 3 years $25,000,000_| __.- 100} 9,671,800|7 in 1916 J |Oct 3° 161% do o 
Butte Prec P Ist Mes s f due y June 1 Usm.xc*| 1901 1,000} 4,096,000 5¢ |J & D/To Junel 195 "los. Mtge & Tr Co, N Y 
Montana Power Transistenion $750 0 2 f- call 105...-x| 1903 | 500 &c 544,000 5¢ |F & A/jAug 1 1933 do do 
Great Falls Pow Co ist M $15,000 000, call eall 1073 ‘passe loli | _ 1,000; 4:661,000| be IM & N May 1 1940 Bankers ‘Tr Co. N_¥ 
reat Falls Pow Co Is a.xc ° A ’ K 2 
PR tie Se ref Be B75.000 0008 g red 105 beg call et 1913 100 &c 2 040.000 3% 5416 J & JiJuly 1194 Guaranty Trust Co, N Y 
° , 7 ween |meeeee== . ° JO 10) we mw mew | ee ewe eww meee | ee ee ee ew eee - 
Pref of stock 7 7%, cum mm $10,000. 000 red ee oe age 1109 * :900.000|7 in {916 RS ¥ (Oct 7 *76 134 % |Checks malied 
arehouse ° r stk 6% cum (p&d) sfredil0} .... d i ee eed pee eee - 
Montreal Light, Heat & Power Stock $52,000 000. Me 100) 18,778'266|10 in °15| Q—F_|Nov 15 "16 3%|Ghecks malled 
First & coll trust mtge $7,500,000 g red 105 since 1912__c*| 1902 1,000 ,013, 4%e3 & JiJan 11932 Company’s off, Bank of 
Lachine mtge $4,000,000 gold's f red 105 after 10 years. _c*| 1903 1,000} 3,139, 5¢ |A & OjApr 11933 a ee or N Y Agey 
Prov L. H & P Ist M ggup &isfred 105 since Rept 1911} 1906 $&£| 1,436,000 Ke iM & S/|Sept 1 1946 — & Londsa 
Cedars Rap Mfg & Pow Co Ist M $15,000,000 gsfcall__c*| 1913 500 &c| 11,467,000 5¢ |\J & J\Jan 1 1953 New ¥ RI 
Morgan & i a cage oe gold guar call at 105_---c| 1915 $1,000} $5,000,000 5¢ J & D)Dec 11918 Indus Tr x00, Prov, 
Morris & Co—First mtge $25,000,000 gold red 103_._FC.xc&r| 1909 1,000} 11,100, 4% e\J & J\July 11939 Bankers Tr Co,NY;&Chio 
Motor Products Corp—Stock class A no vote____--...---- Te os None 65.000 shs New Sske SR New Lda a annegiom mnie ease 
RARE 20: VOU om eennwennnesneneptrabcccmouncose sie wad one J shs ew j....----| NOW = = Jnccncncnnncecenacceses 
Mountain States Teleo & Teleg Co—Stock $50,000.000 auth_| .._. 1 33,827,200/7 in 1916) Q—J 15|Oct 15 19161%|New York and Denver 
Brot ip Wa) stoax 7% non-cum such $50 900,000 efealabie| ==-- | $00) 6,000.000 "7 "| G=¥ “Now WOW Tiga ‘ 
8 non-cum au sfcallable| .... i —F iNovl 1916 1%|....-.--....-.-------<2 
National Biscuit —Cominon stock $30,000,0U0____......... a la 100) 29,236,000/7 in 1916\Q—J 15)Oct 151916 134 |First “prea Bank, N Y 
Preferred (as to dividends) 7% cum $25, 000,000.22... sink sa 100| 24,804,500/7 in 1916; Q—F |Aug 31) 16 1% 
National Carbon—Common stock $12,000,000___.......... acca 100} 9,965,500'6 in 1916) Q—J |Oct 14°16 2%/|Checks “mailed 
Preferred (p & d) stock 7% cumulative $5, 600,000. ..... apadile 100) 5, ,000'7 in 1916;Q—F 15|Novi15'16 1% do do 
STOCK.—Common and 8% Pte $12,000,000 each; outstanding, com- 


ry $8 x ,300; pref., $1 100. Divs. ‘on pref.,. Sept. 1912 A Sept. 
The su {diaries ¢ are independently financed by selling bonds on the prop- 
erties th fe ectively operate, the junior securities being retained by the 
Middle West Utilities Co. and representing its permanent equity in them. 
BONDS, &c.—The 3-year6% notes dated June 1 1913 were all paid 
off at or before maturity June 1 1916, leaving the $6,500,000 bonds below 
mentioned, the only funded obligations. 


The 10-year 6% collateral gold bonds of 1915 have (a) their issue limited 


to 75% of the mee 8 capital stock at any time outstanding; (b) are se- 
cured by bonds which are a mortgage on the property of subsidia: compa- 
nies, the earnings of each of which at time of pledge are required to be at 


least 1 ¥% times the annual interest charge on all mortgage debt of nde 4 com- 
Port (c) are redeemable at 08 on interest dates to April 1 1922 and at 

01% thereafter. In 1916 000 of the bonds were placed to provide 
for notes due June 1 1916 and reimburse the woney for oe. 
oe Re made the outstanding issue $6 500,000. 102, p. 609. 

D aneil 30 1916 there were also outstanding so8s. 000 ‘collateral loans 
na $699,0 faa eae Payments on purchase contracts, the latter due part 
yearly ee 102, p. 2251). 

REPORT.—For year ending April 30 1916, in V. 102, p. 2251. 


—Sub. ‘om oo «Te Br KT at cf as 

1915-16. 1914-15. 915-16 19 
$8,091,149 $7, 634. 45 $1, 642,686 $i. 528 355 
‘% + sf 761 2.757.728 *1,329.861 6,604 
"28.575 O15. 287 


Disc cécanqhkunte 


DIRECTORS.—Samuel Toul (Pres.), Martin 
J. Baker, Edward FS 


J. Insull and John F- 


Gilchrist (Vice-Pres’ts) , Doyle ‘eae —— A- 
® A. re. | — H. Gulicix, Frank T Huiswit, 1 yers: 

‘ Munroe, F. ef Edward P. Russell, M yee and 
Predeces Sargent. RW, aite, Treas.—(V. 102, p. wt v. 103, p.497.) 


MIDVALE STEEL & ORDNANCE CO,.—In 


ted in Delaware 
on Oct. 5 1915 (V. 101 


- 1192, 1276) with ete 000.000 of auth. capital. 


all of oo class (par ), and took over of th e $9,750,000 capital 
f the Midvale Steel Go. (V. 101, D. "10855, entire share capital 

of Wentasten Arms Co. (a new bey oe plant at Eddystone, 
Pa.). and Worth Bros , all of the Dropertios of Coatesville Rolling Mills 
9 ted by the Worth Bros. So.) end all of the cap. stock of the Buena 
Iron Co., owning extensive iron ore properties in Cuba. In Lee. 1916 


annum and through the Re m 


Re OP, had ‘Britis rifle 


contracts amounting to $60,000,000. 

See V. 101, p. 1977: V Fre . 256, 715. 09 May 1916 purchased property 

of Diamond State Steel Co. * Wiimin el., and reorg: same as 

Wilmi nm Steel Co. V. Ly th 

Feb. 1916 the company (see V. y. 103. p- 613) to purchase at 

ar 50), # masority of the $45,000,000 stock of the Cambria 

teel Co. (w = see), and to e the shares at the same price 
To finance this a was authorized an issue of 


$50,000,000 
fund gold bonds, convertible 


(1) th 
of Midvale eh an 5% Set tee 1 trust 
into share (of these bonds $45,- 


stock at any time at Bo of $109 for a 


736,000 were issued an ld); and Vy ) there was underwritten and offered 
to shareholders of second Feb. si ey ye or before March 13, at $60 a share, 
$25, 000,000 of stock, making $ 000 stock outstanding. V. 102,p.715. 


BONDS.—The bonds of 1018. 380,000. 


are convertible at 
| ip ed of 


000 auth., 
holder into capital stock ‘of the Midvale § 8. & O. Co. at the rate of 
shares of stock (par value $50) for each $1,000 of bonds. If called for 
redemption, bonds are convertible until within Bae days of 2 a ey date. 


A cumulative sinking fund of Lag 600 annum to acquire we bends at not 
exceeding 105% is to begin May 1 1917. Dp Redeemable in part at any time 
at 105% and int. for the sinking fund, or asa wa. after March 1 ana a0 on 


any interest date on 60 oe ‘plete oa notice. 102, p. 715, 804, 1064. 
These bonds are secured of all the eliad stock of Cambria Steel 
Co. acquired or to be acq 

While any of these os ype are outstanding the Midvale must not pledge 
or place any mortgage upon any of its property except purchase money 
cred «a Subject to existing contracts and obligations, no new mort- 

e or pledge of any of their properties shall be made py any of the 
su ‘diario of the Midvale except purchase money pene ee unless all of 
the obligations secured by such pledge or mortgage are p ledged under said 
indenture. Any new indebtedness of the Cambria Steel Co. and its defined 
subsidiaries, other than current indebtedness, and porchese money obliga- 
tions, will be acquired and pledged to secure these bonds 

EARNINGS.—At the annual meeting on Oct. 3 1916 it was announced 
that the net earnings, leaving entirely out of consideration the manufac- 
ture of rifles by the Remington Arms Co. under its contract with the British 
Government, Ry the acquisition of Cambria Steel Co. in Feb., ‘‘are in 
excess of $2,500,000 per month.’ 

Additions to plants to be completed by Jan. 1 1917 are expected to result 
ina total incrensed productign of}. 000, tons of pig iron and 1,200 tons of 
open- steel per 2 Dp. 

Directors William n, Samuel F. or, Am- 


761. 
E. Corey, Albert H. be 

brose Moneil, | Frank A. Vanderlip, Alva C. Dinkey, Samuel M. auciain, 
William -P. Barba, Percy A. Rockefeller, Geers H. Sabin, Marcellus 
Hartley Dodge, J. C. Neale, E. E. ~—, Ww. Dickson . Frederick W. 
Allen. Pres., W. i. Corey: V.-Ps., .c. Dinkor Wm. B. Dickson (and 
Treas.); Sec., D. B. Gehley.—(V. 103, p. 761.) 


MIDWEST REFINING CO., DENVER, COLO.—(V. 102, p. 710, 980, 
1064; V. 103, p. 65.) 


MILLER RUBBER CO., AKRON, O.—V. 102, p. 1901. 
MILWAUKEE GAS LIGHT CO.—See page 195. 
MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 102, p. 441. 
MISSISSIPPI RIVER POWER CO.—V. 102, p. 1166, 1892. 


MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 2% 1912 te acquire the securities and assist in the de- 
velopment of electric, gas, railwa —_ Feng ag roperties. Controls, 

eungenction with the Standard Elec. Co., the Louisville Gas & Elec. 
Co. Controlled by the Standard ge & Electric Co., which guarantees 
prin. & =. “ the 5. 000,000 050000 neot. issue of 10-year 5% coll. trust bonds, 
secured b y pl e of $4,500 an ,000 common stock of the 
Louisville Gas Rigg. Co. (outstandi issues, $10,903,900 and $6,447.- 


200, respectively). . 94, p. 1252, 151 
BONDS.—Of the Med 5% coll. trust bonds ($10,000,000 auth. issue) 
000 can only Be ew t for ‘or 80% of the cost of additional collateral 
Pp. 


$5,000 
—(V. 94, p. 1630; 





MI TORS CO., INC.—ORGANIZATION .— Inco ted 
in WTAE fae’ Moers acquire’ (a) the business of the Mitchell- <4 
Motor Co., y BR in 1903, and building the Mitchell meg gr a8 tne 

lant of the Mitchell Wagon "Co. Output of Mitchell cars: 82 in 
fn 1915: year ending Oct. 31 1916, at least 10,000 cars; year nakar ya 34 
1917, estimated, 20,000. 


CAPITALIZATION .—Consists of 125,000 shares of Fg stock eo 
no par value. The financing at organization, hand are 
Thalmann & Co. and A. G. Becker & Co., provided ample, workin oo 
and leaves the company free from mortgage debt. V.1 SB. 2 

Dividend No. 1 pocoety $1 50 was declared Oct. 20, aa ov. 24 1916. 
Net Profits, ye Allowing a Liberal Sum for Maintenance and Depreciation. 
For 10 months ended Oct. 31 1915 (Mitchell-Lewis Motor Co.) -- 5 
For year ending Oct. 31 1916, at least_..._..._.-.----.------ 1,400,000 

Pres., H. C. McLaren, Racine, Wis.—(V. 103, p. 65, 243, 1511.) 


MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


MOLINE PLOW CO.—ORGANIZATION.—Incorporated in Illinois 
in 1870; business established in 1865; large manufacturers of cultural 


agri 
implements. See plants in V. 96, p. 290; V. 98, p. 69. No bonded debt. 


STOCK.—Common stock auth., $21,000,000; outstanding, $10,000,000 - 
The first pref. stock (issued in Jan. 1913) is ‘sundect to call as a whole on 60 
days notice at 115 (on dissolution at 110) and accumulated divs First 
pref. stock is entitled to a majori board in case of 6 mos." default on 


pref. stock has n —— 
96, p. 29041 iv. on Ist pref., 1% % quar., eens SiS to Sept 191. 
On 2d pref., 144% quar. June 191 e3 Sept. 1914, then none till 
Sept. 1916, a +4 6% was paid. The common hock dividends also sus- 
ended in 191 4, were resumed Oct. 15 1916, when 2% was paid. 


eR le i year ending July 31 1916 in ———_ of Oct. 28 1916. 


lst pref. pre Com: Balance, 

Year— Income. Div. (7%). Divi ends. Dividends. Sur. or a 

1915-16 __-$1,034,552 $525.0" (6) $90. 000 (2)$200,000 sur.$219,552 
1914-15 _.. 524, 000 (1%) 


22,500 (134) 150,000 def. 172,554 
5,000. 


525 
Bills payable July 31 1916, $1,905 


DIRECTORS.—G. A. Stephens, F. G. Allen, RoW. Leg, G. H 
Huntoon, A. C. Barber, J. L. Irv GS: Onion R . H- 
eo G. F. G. Allen, Gen. Mer. - 


A. Stephens is Pres.; 
R. Stephens, Sec.; H. 8S. Lord, Treas.; 
wv 102, p. 161; V. 103, p. 1305, 1415.) 


PANA ros co. ORGANISATION - —In rated in New 
ors 912 = consolidation, ie plan V. 98. D. is D. 1334. b. frogs 
oo. Mg Re. cities, &c., and has contracts to 

for operation of 430 miles of main line of Ohic. Mil. & ge opal os 


Harlowton, Mont., and Avery, Ida. (of which 230 to be completed in 1916) 
and to other consumers. V. 36. 138. 
ants controlled, 212 eed Be. 


L. C. Blanding, p ‘Sec.— 


otal present capacity of all aad 
Power system, 65.000 bD.; Great Falls Power Co.,120,000 

Falls Power Co.. 27.0008 D.): ome outpas.: _—— =. 13-600 nb. (avee, (avge, 

é of water power s undev he an in course 

of development, about 229,000 h. p., of which it t is expected about 67,000 


h. p. wil mass | ‘been developed = 1918, making a total then developed of 


about 279,000 h. p., and Og ae, deveioped and undeveloped, 442,000 
h. p. Volta plant, 66, 800 h now available, ba expected to be in Feb. 
1916. V. 49; p. 441. See Official statement, . 96, p. 1017; V. 98, p. 
455, 159; V. 100, p. 976. 


STOCK. na. the $49,407 500 issued common stock, $22,500,000 w 
to be entitled Ly divs. from time to time only, as follows: On June 2 1916 1 io 
stallment No. 1, 25,000 shares, and thereafter 30,000 shares on each June 2 
in the years 1917 to 1921, inclusive, making a total of 175,000 shares. The 
remaining 50,000 shares will become dividend-bearing, 25,000 shares six 
months after delivery of power under the contract oetyede the Thompson 
Falls Power Co. aad the Chicago a Wi & St. Paul By Co. ang 2 ,000 
shares one year thereafter. See V. 1017; V. 98, 456; 95, 
1611, 1687. On June 16 1916 $29. 633, 60 common, intiuding yo00, 
in treasury, was entitled to dividend. 

Dividends paid on pref. in full to Oct. 1916. 
to Oct. 1915, 4% quar.; Jan. and April 1916. 
to 1%; Oct. 1916,1%. V. 102, a 99°, 2346. 


BONDS.—The First and Ref. Se (875. 000,000 auth. issue), of which 
16,040,000 have been sold for construction diture and to retire under- 
ying bonds (incl. $2. at 000 6% bonds on Missouri River Electric & 
Bower Co. properties called for payment b— or prior to July 1 1914) 

is now a first lien on about 58% in capacity of the preeen? developed power 
plants, 47% of the present transmission lines and 84% of the undeveloped 
water powers, and upon completion of the new power plants now under 
construction will be a first lien on a much larger percentage of total power 


. On common, April 1913 
% %; July div. was incr 


plants and transmission lines. Of the remaniing bonds (a) $11,549,000 
reserved to retire, par for pee. all outstanding underlying bongs: (b) not 
exceeding $6,156,000 issuable for the actual cost after Oct. 1 1913 of certain 


dams, hydro-electric plants and transmission lines under construction or 
about to be constructed; and (c) remainder issuable only when net enreinge 
are 134 times the entire bond int. charges, including int. on the bonds so 
to be issued, and then only for 80% of the om cost and fair value of addi- 
tions, extensions oF impts. made after Oct. 1 1913. Cum, sinking funds 
begins in 1918. - 98, p. 455, 240, 159; V, 100. p. 646, 816, 984, 1514. 
Butte Elec. & Po er Co. Ist 5s mature $25, 000 yearly to 1930, *e 
20,000 in 1931, balenes in 1951. V. 80, p. 713; V. 73, Vv. Bi. a +f 4: : 
1441; Vv. ty D. 6323. M m River guar. bonds, see 1045; 
A V. 87. p. 1482: V. ” 90. D 13. ey REE p. 615: 
v: 69, ore ofr the Great Falis. 5s of 1911, $4,661,000 are = ES of 
public, 330. 000 are in sinking fund and $2, 860, 000 are "pledged under First 
Ref. Mtge. of Montana, as will be any further Y ee of the $15,000,000 
authorized. See V. 101, p. 1631; V. 94, p. 985 


BARMINGS .—For six months ending June hy (incl. sub. cos.) 


6 Months to Gross Oper. Exp. Net Interest & Balance, 
June 30— 200308 Tazes. Earnings. Bond mrt a tii 

hi ical sn ab paciasic $2,903,754 $687,253 $2,216,501 $664 

INA coches wisn 1;910/207  ~565.012  1,3345;195 555. Rtg "789, 90 
REPORT .—Report for cal. year 1915, in V. 102, p. 1538, showed: 

Cal. Gross st. f. eee nage Pref.Divs. Gommon Betenes. 


1915. $4.359-408 $3, Mr. 504 $1. 489, $68 367703 26 (a {\$004.283 $307.03: 03: 
1914- 3,778,285 2:639;239 1,063,614 677, 026 (2 536,636 361 983 


4) 
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Dy OMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For Sat 5G es elas on tirst page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
— tock $20,000,000; .... $100/$15,591,800\'See text —J jJuly 1 1905%%| Guaranty Tr Co, N Y 
Ragiegel Cpcmaling & Stamnes ulstuve, $10. 000,000-.--| 7277 100| 8,546.600|7 in 1915| Quar |Sept 301916 1 % do do 
Refund ist M A. estate sink fund g red text_ ".-Ce.xc&r*| 1909 1,000 &c| 2,623,000 5¢ J & DiJunel 1929 Central Trust Co, N Y 
National Fireproofing—Common stock $4 500.000 cinta ie be wiebei 50| 4.461.300|See text) Q—F |Aug 25 03 144|Checks mailed 
Preferred stock 7% non-cumulative $8,000,000.-------. awe 50| 7,900,500\See text| Q—J |Jan 15°15 1% do 
lst M and coil tr g due $125,000 yily red 102 %---UPi.xc*| 1912 1,000) _ 2,125,000 +s Mi & SiSeve 1 7G BS na sen ce he cn on oe ce ss oe 
National Lead Co—Stock common $25,000,000 authorized__| ...-. 100) 20,655,400/3 in 1915) Q—M |Sept 301916 1%/111 Broadway, New York 
Pref (also as to assets) 7% cum $25, 000,000 red since 1910_-| _.-- 100| 24,367,600|7 in 1916, Q—M |Dec 15 '16 1% ' o dc 
National Sugar Refining Co of N J—Stock $10,000,000_; _.-- 100} 10,000,000/6 in 1916, J (Oct 21916 1% |Checks mailed 
National Transit Co—Stock $6,362,500_-_..-...---------- mele ow 12.50| 6,362,500|See text|See text)|Dec 15 ’16 4%|Checks mailed 
Ney-Cal Elec Corp cenmnens stock $20,000,000 authorized; -... Mit «= B BEL ANN «+n onalandind enntah ahanseen earn ad hae aenbaieeaies « 
Preferred stock $10,000,000 authorized_........------ me 100} 5,341,300)See text} Q—J |Oct 1916, 1% %|.----------------..... 
First Lien ser “A” $15,000,000 call_........------ c*&r*) 1916 100 &c| 3,943,500 6g |J & SJiJan. 1 1946 N Y, Bankers Tr; Denv 
Unsecured notes convertible into © preferred Mo cine s a TORO [aod scan 1,500,000 S  Tiveoeee WI cs ee i ee el acting ie ies ada singe 
Mardtinn Pawes Ce. lat now eattablons 106 6f <.,.---- c*| 1907 | _ 1,000} 2.580.000 6¢ |A & O\A pril11927  |N-Y, Guar Tr, & Denver 
Southern Sierras Power Ist _ call 1085 aft July 11918 sfc*} 1911 500 &c| 2,650,000 6¢ |J & J) Sept 1 1936 N Y Chic & Denver 
New Central Coal—Stk $1.000,000(V6 6.ppol. 1140: 3V64,.D515)| -.-- 20; 1, -000\See text)......_ May 11916 1%/|Co’s Off, 17 Batt Pl NY 
New England Company-——Common stock_........------- aan Bs, © CO. QOD AN enn cnn nal onodesesl| sand une ous nana enh eensr than wnbe 
First pref (p & d) stock cum 5% % till 1900, then 6% -.----- » SIA 100 607 ,000 5% \(M&N 15) May 15 ‘16, 234|Boston 
2d rar (p E d) stock cum 4% & partic (V ig,posd, 3 S373). Spee 190} 2,720,000 4 J & J15\July15 1916,2%| do 
Mass Co Collat Trust assumed callable at 105....O 1907 1,000 209,000 56¢ |JI & D\Junel 1937 Boston & Philadelphia 
1: oO y— 
en a ea pany conv into Ist pref call 1025 OBc*| 1915 |  1,000| 1.870.000 6g |M & N\Nov11925  |Boston, Old Col Tr Co 
System Securisies—See next page. 





























DIRECTORS.—Pres., John D. Ryan; Wigs Presidente, | . Kerr, 
erick Strauss and Alfred Jaretski, Ny. Ww. Brayton, Montelair, 
N.J.; George F. Canfield, Charles Martin Chak. Charles A. Coffin, William 
E. Corey arcus Dal Sydney Z. Ph peeee Charles H. Sabin, Albert H 
Wiggin. / brederic. w. Kiten, bey Moy 7 amney all of New 
Yor - K. Wh don; J. G. {oe Cincinnati; N. Penrose 
yoliswell, Boston; —* William D. Tore Butte, ne Walter Dut- 
ton is Sec. Treas Chas. R. McCabe, Asst. Sec. & Asst. Treas., 

io Bway, N. YW. are. p. 1991, 2258, 2346.) 


O., INC—ORGANIZATION .—Incorpo- 
BF a og WARD = Oa NS order business established in 1872, 


Owns plants at New York, Chi Kansas City, Mo., Fort Worth, Tex., 
and Portland, Geena?’ oe, ad 'V. 98, p. 240. 

Leases until Oct. ait ding at Kansas City, Mo., from Montgom- 
ery Ward Warehouse A: aaaten (of which entire common stock is owned), 


rental $48,000 yearly plus 75.000 to retin the $750,000 6% cum. 
3 a els at 110 and dividend. V. 98, 


PREFERRED STOCK.—As to pref. stock Shee hong eet Vv. 96. D. 557 


DIVIDENDS.—On pref., 1.18% Apr. 1 1913, covering 2. 2 mos. and joy cae 
soi to Oct. 1916, 1%% quar. Dividend No. o> yer mare 
m common stock out of earnings of year 1914 che vidend No. i) 
501 in Feb. 1916 out of earnings of 1915. V. 102, p. 613, 890. 
REPORT.—Report Nea ending Dec. 31 1915, in V. 102, p. 605. 
Fae Doing Pref Div’s ‘lommon Be 


‘Year— Dividends. 
ll $49.3 S08 587 $2473.61 658 $356°000(3. 80)$1,050.000 $2, Stan ‘658 
_—.... 41,042,486 2.010094 — 350°000 ) $900,000 


gf bo ange 8 a Robt. J. Thorne; V.-P., i C. Maddison; — sip 
J. 1. Zook; Sec., R. W. Webb. Office, 618 W. Chicago Ave., Chicago.— 
tw "102, p. 613, $90.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In" 
on by special Act of the Quebec islature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of weotricity . in operation in the fall of 
, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que., and one at Chambiy, Que. Controls “output for island of Montreal 
of Shawinigan Water Power Co., also the osest of the Provincia! Light, 
Heat & Power Co., which has built a 15. 000 h ,, Cuydiro-chesteic) plant on 
the So Canal. V. 83, p. 216; V. a Properties owned, see 
, ; V. 75, ind 238: - 76, Dp. 923; 80, p. 2456; - 103, p. 238. 
In idie Civic Investment & "Industrial Co., formed for the purposes with 
$75,000,000 of auth. ca - seock i S100 shares. offered 3 of these shares for 
each $100 of the $18,709,400 cap. stock of M ~ pty Lt., Ht. & ak Co. 
shares, and par for par for the ! 3,900,000 stock of the Gedars Rapids Co. 


ties for 98 years, guaranteeing al! fixed , &c., and 8% p.a. on 

, Mor 4 d3% yt Cedars Rapids stk. not ex on ane. 3 

3169. The Cedars Rapids Oo. on July 20 1916 

lst M. 5s and owned a hydro-electric gant of 

7.299. 

DIVIDENDS— E } "06. ‘07. ¥- bs A "10. ‘11. "12. "13. '14. °15. °16. 

it 4% 5%6 647 8 8% 9%10 10 9% 
SECURITIES.—Ro Trust Co., Montreal, is trustee of both mtges. 

Of the Sife of "T000$525,000 are ‘ reserved to retire an equal amount of 

underl mds and $674,000 Gt the treasury. Of the iicnine division 

bonds 000 are reserved to retire an 298 equa amount of underlying bonds 


1,000 are in the treasury. under! bonds and descri 
tion of m: ls We Tap. 580; V. ae Dp. 238; V. 76, p. 923. The $1,421,- 
000 Provin rE . 5s teed &i. V. 88, 3, D. * 


are ae 

Cedars Rapids Mfg. & Power &0" ist 5s ($15, 000 

able, all or part, on or before Jan. } 1917 96 and int.; {on oF before Jan. 1 
1922 at 105, thereafter at 110, a> int. 03, p. 323; V. 102, p. 1813. 


BEPORT -— ~amagert for veer. end. pi 30 1916 pes ia Vv. V. 102, p. 2076. 
vid a..our 

1915-16_..$6, Or “168 $3. 345,369 $487, 81 (10%)$1, 870, 940 $987,248 

1914- ee 6,617,105 3,085,907 489,164 (1 %)1 '827.500 769.243 


Both 
1915-16..--$7, 677,365 $4,066,089 $911,511 Notdeducted $3,154,578 


OFFICERS.—Pres., Sir Herbert 9. Holt; V.-P., J. 8. Norris; Sec.-Treas 
CO. 8. Bagg; Asst. Sec.-Treas. a: Whatley pate A 102, p. 2171, 2258.) 


MORGAN & WelaHT, ORGAN, —In -in Mich. Entire $5,500 
000 stock controlled b > mawee S- (the 2 500,000 common through 
the Rubber Goods vee ). Owns large pl plant at Detroit for manufac- 
ture of rubber tires. Of the $5,000 debentures auth. a: ,000 
pan sold in Jan. 1916 and $2,000,000 owned by U. 8S. rae in May 
1916. No mortgage permitted while the debentures are out. V. 102, p.71, 
Net income ae 1913, $645,636; in 1914, $927,445; BS on ail't these 

5 $300,000.—(V. 102, p. 71, 1815.) 


ot ORR Saf & go. (PACKERS) .—ORGANIZATION.—Incorp. in Maine 

wee seaee ouses, refineries, &c., a' » at Union 

tock Yards; Ese it. Louis, at Nat. Stock Yards; Kansas Oity, Kan., St. 

joseph. Mo, Okla namie oir oe: city. sous Oe sheep. 6,000" howe 

» ca * > ° 

25,000. V- 95, D- baz y. r 91. D. p. Tei0 _ 

STOOK.—A _. $3,000,000 par, $100. Divs. id for 

2 mos ending, OS Me 19 10. 13 fiscal ending Nov. 1 1911 and 
13126 6% 191 12%; 1914, is Pigts. 25%. 

BONDS.—Auth, issue of $25, 000, 000, secured by mortgages to the First’ 
Trust & Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co.of St. Louis, as trustees; 00,000 are outstanding; $1,200, 
bonds have been purchased for the at E fund and canceled; the remainder 
$12,500,000, can be certified only for additional fixed assets, such as reali 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, inning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or Pe 000) of the amount of bonds 
delivered, not including ay canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 


REPORT.—For Oct. 30 1915 - 102, p. 342): 
19 ti. 1913-14. v Piais. 1913-14 


incom ewes ,317 4, 585 Other int,, &c..1,17 »324 980 
Fo coms. 7~'814;800 -'523°800| Dividends’ paid. "750,000  480°000 
Admin. expen_.1,058,078 924,518 











Balance, surp.1,571,415 1,755,673 


OFFICERS AND DIRECTORS ee Morrie (Chairman), Edward 
Morris Jr. (Pres.), c.. a Macfarlane (V.-P. & Treas.), L eymann 
(V.-P. & Asst. Sec.), . Timmins (Sec. & Pie Treas.), Chas. E. Davis 

and Ira N. Morris. A. ‘02. p. 342, 1350.) 


MOTOR BROpYCTS CORPORATION.—ORGANIZATION.—In- 
col Y. June 5 1916 (V. 102, p. 2171) as a consolidation of five 
Detroit wt & Arbor cos, engaged in manufacturing miscellaneous 
products from steel, rass and copper. or ond | gy: radiators, motor 
car tops, windshields, a hol ust pipes cowis, hubs 
and hub caps, motor manifolds. &c. Total a amount of unfilled orders on 
books in June 1916 figured at pS 000 008. with earnings on a basis of $788,- 
000 for the year 1916. In Sept. 1916 purchased for about $750,000 the 
Detroit tg ¥ of the Lozier Motor Co. and was concentrating therein the 
Diam ds, Vi and Universal . tions, the Ann Arbor 
plant of the am Mfg. being the onl other t retained. V. 103 3 .P. 941. 

Stock eee, 5 100,000 shares wi 3 Bi cs value, | Syseed to 5,000 
class “B,”’ having full voting power, _ 95 without voting 
power. If the company fails Vb earn $ share per FB for two suc- 
cessive ve yuaee both classes of s' tocie wil have full voting power, Issued in 
June i 16 65,000 shares clams wil tgs d 5,000 class oe syndicate 

headed by J 1B Bache & Co. underwrote 50,000 shares of class ‘‘A.”’ hae 
p. 2171.) Paostanes of ee. debts in June 1916. Pres., W.O. a 
—(V. 102, = ita 103, D 


MOUNTAIN STATES TELEPHONE. & TELEGRAPH CO.—OR- 
GANIZATION.—O tes over ‘-o” jae square miles, incl. 
Colorado, Utah. Tae I o, Montana ew M an part 
Texas one Arizona. Subscribers Dec. 31 ISS 260, 002. V. 98, p. 1997. 
Amer rig: & Tose: Co. owned $23 $830,000, of the stock. out oc. 2} 
118. V8 1-35 apg 366 Patt ho ‘f a “A ad Mi my 15 ToL O12 w to 

mos yearl 
Oct. 1916, 7% yearly ( oF vase on da debt aft thy $789,000. 
REPORT.—For mn sag 


1 915. i914. 1915. 1914. 
Gross earnings__8,262,879 7,817,545 Dividends 7 %) 2 316, 176 2,1 8 
Net, aft.tax.,&c_ 3; '334,196 2: 999. ‘037 | Bal 18-020 Pett: 
Pres., E. B. Field; V.-P. & Treas., "BL Pi , J. E. Macdonald; 


Office, ‘ee Sa roolV 101. p. 210, 804, oan) 


NASH MOTORS CO.—ORGANIZATION.—Incorporated in Maryland 
p> 31 1916 and took over the property and business of the Thomas B. 
J Co. of | Kenosha, Wis., manufacturers of motor cars and trucks. 
Refinanced by Lee, Higginson & Co., Charles W. Nash, recently head of 
General Motors Co., beco President. See full statement in V. 103 
p. 497. Capital stock, see table above; no bonds. The (eoa-vosing) 
stock is callable up to Nov. 1 1920 at 106, and divs. and thereafter a’ 16 
and divs ‘22 fund will ett 

Dividend No. 1 on pref., 1% %, 

During the fiscal ear ended June 30 i916 the Jettery Co. (Vv. 108. Dp. 242) 
manufactured 5,749 cars and 2,675 tru estimated n et earnings 
for the year are around $2, 000, 

ent, Charles Nash, Kenosha; Chairman, James J. Storrow, 
Boston.—V. 103, p. 498, — 


NATIONAL BISCUIT.— -in N. in 1898. Pp. 288, 901; 
V.71,p.545; V.77,p.92; V. 0" S70, V.9l,p. 376: V.93,p. 86x" 66,1 97,p.599. 

DIVIDENDS "99. '00-'05. - 07. "08. ’09. °10. °11.'12 to "1B. - 

on, regular_j 1 4 yrly *° 5% 5 5% 6 8% 7 

ANNUAL REPORT.—Report for year ending Jan. 31 1916 (V. —. 

Pp. 882) showed: Net rofits, Ra, 129,791; pref. divs. (7%). $1,736,315; on 
bom. (7%), $2,046, dagen +, $346.9 

DIREOTORS 6 at reea (Pres.), F. W. Waller (1st x —P.). FP. 8. 
ouave ad, V:.-P.) Fo "Kennedy Wm. H. Moore, H. J. Evans, F. L. 

Marvin, Hanns. 8S. A. Sears, J h W. oa. R. A. 

airbaira, ‘John 8. a Thomas, 3d V “P. ) R. Tomlinson, 

(Asst. Sec.) H. C. Taylor, Poy Treas.) G. P. Wells. btricen 409 West 
15th St., N. Y.—(V. 102, p. 882.) 

NATIONAL CARBON CO.-ORGANTRATION -—Incorp. in New 
Jersey On Jan. 16 1899. V. 68, p. 85, 130. Tee stockholders on Feb. 16 
1914 authorized an increase in the ne Reet. stock from $4,500,000 non-cumu- 
iative 7% pref. geock $0 $5,600 7% cum. 1% P pref. stock, and in the 
common from $5,500, to $12, 000, $500, of the common to be 

set aside for allotment to pdb ng A stock dividend of 50% was ey 
March 20 1914 ent ae ono so. V. 98, 2. O14. 308, 240; V. 99, p. 


#20. Be div. 3%; 1906 J 1909, 4 earl 
909, 14 Zo ‘1910. +o Jan. 1916. 8%: ‘Avr., July & Oct. "16, 3% Guar. 

ie Nov. 1910, 15% extra 1 » D. 1331). eport for cal. year. 191 

wv 102. p. 797) showed: Net, after deprec'n, &c.. $2,550,519; dive on prot 
7%), $3 2,000; div. (6% on ps a 97 930: bonus to to > aa aines Para ,000; 
insurance e 


588. 
V.-P., Myron T. errick; V.-P. ‘hen. ‘Mt _d.8. oR V.-P. 
Treas . H. BE. Hacken bers: V.-P., Conrad Hubert. icin cliten tirana 
—(V. 99, p. 638; V. 102, p. 797, 804, 890.) 
NATIONAL CASH REGISTER CO.—(V. 102 p. 526.) 
NATIONAL CLOAK & SUIT CO.—(V. 102, p. 519; V. 103, p. 498.) 
NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 


Incorporated in New ie ‘+ Jan. 21 1899. See pros lectus in V. 68, p. 
187, and mg statement | 76, p. 1405; V. 77, 


. 82 : 
Div.on 1899 to Sept. 30 191 7 1 uar)it's declared pay 
% BO. ge 30 ‘and Dec. Ft 1018. 79 Sos Od, 4% erie 


on June pt. ncom., 1902 to '04, 4% yrly., 
1905, Jan., uly, G% to t. 1916. Ve ai! 
p. 617. D on Dec. 1906. V. 81, p. 215; V. 82, p. ; V. 83. p. 1415, 

BONDS.—Subject to annual drawings a in amo in yriy. 
from $108, 000. See V. 88, p. 1502: V » Dp. 170. 

Loans and NINGS Fo June 1916, $1,8 

NET EARNIN 


tion of 10 ann. common stock, as compared w. 
complete (818° fiscal ‘yea year. V. 103, p. 243. 

REPORT.—For year F - gad Dec. 31 1915, in V. 102, 

‘al. FR i-2 ¥ genne Pf. Diss. 2 


Year Int. &e. (7 
1913". ..$1. 996620 $1. Profits. $81 $133.619 $152,500 $508°362 soe eur.§ 315, Bae 


at 


1914--.- 1,532,388 836,850 141,594 146, 
Pres., F.'A. W. Keickhefer; Sec., Wm 146,500 | 506,262 det. 
Hagerty. N. Y. office, 411 5th Ave.—(V. 102, p. 797, 804; V. 103, Go onge V. 
cnttied da 1404 trons Betshuree Serra co. — Incorporated in_1889; name 


Cotta Lumber 
ts adjacent to various cities’ b between Boston and a Ohicago, Controls’ 39 
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INDUSTRIAL STOCKS AND BONDS (Vox. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
New England Company (Concluded)— 
S wiem Securities "Not Owned by New My oye Co— 
New England Power Co — (p & d) stock 6% cum-.-_._... a atie $100} $3,414,000 6 Q—J 15 |Oct 14 '16, 1% |Boston 
lst M $14,000,000 g skg fd callable at 105_.---_- NBc*! 1911 1,000} 6,000,000 5¢ |J & JiJulyl 1951 Boston & Philadel _ 
Guar notes callable bg $700 ,000 guar 7 New Eng Co} 1914 1,000 x486 ,000 6g iM & N'|Nov1 1917 Boston, Int Trust 
Conn River Power Co. of NH 6% pres, (p & d) stock. .____ Soe 100 00, 6 Be Saas hen a oo hiked te ik A eb neck wide selene 
Ist M (closed) sinking fund callable at 107-_~.-- OBc*| 1907 1,000} 1,929,214 5¢ |iJ & D\Junel 1937 Boston and Philadelphia 
Five-year notes-all owned by New Eng Power Co-_--_-_-- See dw aencae 86,00 6 A & O Soe 1 1920 
Bellows Falls Power Co pref stock callable at 105___-___-- ing doen 100} See text 5 M&N 151oer 16°16, B36 cick cdc ess 
Collateral trust callable 43 POE. 35 sc ccnteiommcn OBxxc*} 1912 1,000 550,000 5¢ |J & JIiJuly 1 1922 Boston, Old Col Tr Co 
Vallis M¢ Riectric Oo ist BM... .. on et censncee NR | Be ener as 65,000 5 A & O/}1924 Nat Bank, Bellows Falls 
New England Cotton Yarn—Com stock $3,900,000_.--.-.-- aan 100} 3.900,000\See text|A & O/|Oct 11912 3%/Checks malled 
Pref stk (p & d) 6% non-cum (red 140) -..-._-.---...-.} .... 100} 2,000, 6 Q—F (|Feb 11914 1% do do 
- First mie SO calc. . f subj to call at ‘110-5 NB; .c*} 1899 ee £,863.000 7 ‘a thas F oA Ane Be ‘ ee ewes ae pastes 
ah Englan ephone egraph—Stoc 000,000_-) ___- ee text Q— Sep ver Street, Boston 
onds Series 7 and 8 $412,000 due 1916 not subj to call__z|’96-’99 1,000 487, 5 A & OjApri1 1919 " Merchants Natl Bank 
fais SY 0 000, on camecccccccsnccascueeswocoschacee z} 1900 1,000; 1,000, 4 J & JIiJan 11930 do do 
eNEE PION gcccncncceecedhgmatsgaceesd OB.zc*| 1912 1.000} 10,000,000} 5¢ |A & O/Oct 11932 Old Colony Tr Co Boston 
x After deducting $214,000 called for payment. 


























acres of coal and clay lands, patent rights, &c. Manufactures porous terra 

cotta, fireproofing, hollow tile, building blocks, &c. Properties owned, 

see V. 72, p. 296, 1191; V. 76, p. 651; V. 94, Dp. 68, 766; 1060; V. 95, p. 53. 
BONDS.-—The stockholders July 25 1912 authorized $2,500, wt pend g 

bonds maturing $125,000 yearly. V.94, p. 1452: V. 95, D. 53, , 893. 
DIvs. ‘00. "01. °02." %. "04. "05. ™- 07. "09. a 7 

Sioa ee | ee i é 5 5 ® 4yrly. 
iom 


-%« 3% aig 6 0 ae ae 0 
In Apr. 1915 the divid. “ein eferred. Status Sept.1915, see V.101,p. 1016. 


REPORT.—For cal. year 4916. Boni sii Ry - 1056, showed: Net, loss, 
$98,907; reserve, $100, ; bal., 


DIRECTORS.—Jas. J. Booth, ~~. S. ay ‘ig 7 ‘ B. aay. Y- A: 
Dirker, John R. ie ia (, Straub, Heaty sesher. G Jones 
W.E. ‘Gane Pa Sida 


‘Cook ew - M. 
f is Sec.—(V. 102, p. Ag 


08. 1915. 
2 i 


YT P. Robbins 1 ind C. a5 Jones 


line 9 LEAD CO.—ORGANIZATION .—Organized in New Jer- 
sey on Dec. . It controls Ss yet ras in different States for 


manufacture of _ ea. &c. Riag Gen p. Pg Also 
U: Lead Co. (V. 697, 180); Nagnus (V. 1 402), 
U.S. Cartridge Co. of rove 1 ¢ 94, ry 824), hos atheson 
Lead Co. (V.95, p.115); ee ih have 631; V. 24 $1,000,000 5% bonds. 

STOCK.—The pref. #00. "01-165. 06. “07> 08. Vv. 6. ‘Ri 349; V. 88, p.1376. 
DIVIDENDS, vo ‘98-00. '01-"05 10.'11 to 15. 1916. 
Common -....-- 1 yrly 0 “4 ae ae 

PE be REPORT .—The Pat in 1915 in V. 102, p. 1057, 


: Net earnings, $2,710,526; aiyan on 2 gel -» $1,705,732; div. & com., 





3c. $619. 662; bal. for year, surplus, $385 
DIRECTORS. <« J. Cornish (Pres.), G che Ceres and R. P. Rowe 
i Fon % Beale . Colg E. CO. Goshor, Chas. E. 
a Walter Tufts, Geo. , G. D. Dorsey 


Carter 
v. Thom n, W. N. Tayloe J meyer ered M. Sec. is Charies Davi. 
"YR R. Fortmeyer. N.Y. office, 111 B’way.—(V. 103, p. 1122.) 


"Tc seatad. MOTOR CAR & VEHICLE CORP.—V. 103, p. 1511. 


NATIONAL SUGAR Bey ING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1 d took over the New York Sugar Refining 
Co.'s {Dosoher) refinery. Leone Island City. the . eee ag et 
> eS N.Y., and the Nat tional refinery, Yo - Y. Amer Sugar 

Co. in Jan. 1915 owned $2, hae 900 5 stock. Tol. p. 1577; V. 92, 
sly 424, 1276 1406. ae 


Ref. 
p. 1377; V. 93, p. — AA 98, p. 
STOCK.—V. 92 
: id Apri ei 191 et 104 io rout Divs. old pref 
14% aot . incl.; ove. on 4 aS toe in 1608 
No bonds. ee sheet Dec. 419. 
Howell; el 1 1° F. Moll 


res new stock, Fe 
Si 
; V.-P., ‘Thomas A. ri ; 
365, 419.) . 


JE hh & 


me 
Geo. R. P Quaker (Vv. 95, p. 1406; V. 06, Dp. 


5% i n _ 
NAL TRANSIT CO.—ORGANIZATION, &c.—I 

NATION AL TRS R Owns pipe line in Penna. Formerly Fan 4 by Stand 
ard aS bat of N ted 1 


‘ t 
corporated in Penn. on Nov. 26 1915; capital 
stock, $2,545,000, in $25 shares, to take over (when Penn. P. 8. Commission 


consents) the Bg 's plant a or ye ae 03 wt for the naufacture of 








engines pressors, too ae, & "all of the capital stock 
Fill il be hel by the ‘National Transit Co. idl. p. 1890, 2149; ate ry 


DIVIDENDS.—1912 to 1914, 12% per ann.; 1915, 8% None 
151916 when 4% wae paid. Ocmpare V. 103, >. 1035. Gurrent 1 ‘bilities 
June 30 1916 about $1,250 0,000. 


REPORT.—For year 1915, in V. 102, 
1915. 191 


Net earning: 


- 980, metice 


1912. 
tar eat $1,024,631 $1,482,187 $2,315,556 $1,909,807 
(8%)1, ora. 207 (12) 1,527,307 (12)1 BDF" 307 (12)1, 627. ‘07 

ded June 36 1916, 36.648. 103, p. 761 


-P. and Gan. D.aW Wiitams; Press 
Directors: itliarme, OC. H. Ball, | 


D.R.M Colling. Office. te city. Pa. 
—(V. 103, p. 761, 1035. 


NEVADA CALIFORNIA ELECTRIC oA CORPORATION. (6@ Aw | | 


ot = ae d manegunes t ey i026. 2 bi71 

has brought un Hy an 2irh iydre | 

7 of 1 13 poe! h.p 

erties der fon, lines and 417 hee ft rot 
es B. un, 

pee ng and pang pres of alt. 


ae as shown @ accompanying | 
ma perties valued at $17, sit "30e bonded debt, 9,173, 
Wis oan ration during the year 1915 to 1916 uired practically alt of 
bn pore stocks of the followin: meee. in whi vested the afore- 
gt ed yd Nevada-California Power Co. wv 102, a T721), the 
Bout ern Sierras Power Co. (V. 101, p. 1193). Interstate Te 
Lt. & Power Co., Corona Gas & Electric Lt. Tow 
Hills e Water Co., Coachella Valley Ice & Electric C Vd 
Central California Electric Corporation (V. 101, p. 695 
Pacific Power tion. 

CAPITALIZATION .—On completion of financing in progress in June 
1916 the bonds and stock will be as shown in the table above. 
DIVIDENDS.—On pref., 1916, July, 24%; Oct., 1&%. 
vinet ae pompe vem 6% First Lien gold bonds, 

secured b d + of (a) about 
jiary cos.; (0 


Sn Bak, ist M. 6s, $500,000; In 
Bishop Ls. & Power Go. an 
000; 


d Co- 
Co. 1st M. - $1,- 
Valley co & 
Southern Bien ge Go. $0 000° 
the e prenaite financi involving retire- 
st 6s (now callable at 1h, 


series ‘‘A,”’ 


Nev.-Cal. Power Co., ‘000: 


all 
,000 Nev.-Cal. and the 32.- 


ern Sierras 1st 6s (callable at Ae of ig July 1 1918), the sub- 
panties will have outstanding only lst M. . all deposited 


| necticut River with a fall of over 50 ft. 
| modern hydro-electric lines. 


| Rhode Island by means of high-tension steel 





as security for the First Lien bonds, Series ae ** making the latter a direct 
collateral first lien upon all the subsidiary p “t and the only bonds 
of the oh TT ty and its subsidiaries quistone in hands of public. 

Of the $15,000,0C0 Series “A” bonds, $3, 943, are now issuable Rs 
$5,230,000 are reserved to retire the Nev. ae 
M. 6s outstanding. The remainder can be issu only 
ey. and acquisition of additional Ist M. bonds of its ecbeld 
aries or for working capital, but only when the net earnings are 1% times 
the interest a eae on all outstanding bonds and those to be issued. 
Subsequent s Tied Meet Bm 8 be issued for 80% of the cash cost of 
additional plants ‘or properti ies, &c., but only when the net earnings are 
1% times the interest on all outstanding bonds and those roposst. 

emi-annually, beginning in aeai % sum equai to of id ao 

Lien bonds then outstan a0 be used to cancel es oe a 
bonds are subject to call a. 05 a int. on or prior to Jan. 1 1921, bs as 
103 and int. after that 


Earns. for Cal. Years a to 1915—Also A Consol. Cos. in 1915. 
Colonia Yesr ears— f 


corporate purposes; 
Southern Seirras Ist 
for new 


1915. wie Cos. 
Total operating ee | Ff pes 878 $1, 308, 023 $1,456,256 $1,550,566 
Earnings app. to int. es 4,207 972, 958, ‘507 1:017, 832 
Int. on underlying bds. out- 313. 800 3 


13 313,800 1 
Annual int. on 6% Is ist Lien bonds of Nev.-Cal. 3800 lec. Corporation $236,610. 
President, W Porter, Denver, Colo.—(V. 102, p. 2171;V. 103,p. 1035.) 


NEW CENTRAL COAL.—Incorporated in West Va. in June 1911. 


V. 92, p. 1569: V. oS p- 875. Owns coal lands in Allegh County. Md.., 
and in Marion Co., Va. V. 66, p. 901, 1140; V. 64, D. 615. 
DIVIDENDS.— 1911. 1912. 1913. 1914. 1915 1916. 


Per r cent Wari Tks eae 1,1,- 
ew York office, 17 Battery Place.—(V. 93, p. 875; V. 99, p. 1218!) " 
are ENGLAND COMPANY (Hydro Electric) ar sy Map.)—A 
Massachusetts v sane? association (created in 915 under laws 
jo finog- te. ro in V. 100 Pre 984). ~ =m. in ties to Loy 
rights on the Deerfiel common stock of N 
ae Power Co. of N. H. 31 500, ) 
on Co. ($10,000, only one class’ out- 
standing, and 85% of An 50,000 common and 90% of the $650,000 
pref. stock of the ‘Power Co. Control thus held of the 
several operating corponations below mentioned. 
The so formed constitutes the largest hy: 
ment in the U. S. east of N Falls, with generating tions on 
janenioes ¢ and pe rivers, having installed capacity of of over 70 9.000 
h.p. er and reservoir sites capable of the contemplated 
devdlopmens. of an additional 1 000 h.p. In addition ap ximately 
17,500 h.p. developed ‘under contract to th 
300 miles transmission 


iver was put in 
were $409,000. In June 1916 the 
"$2,000,000 gross per ann annum. 


illion 


Sle he. ee 160.0 ca) ay Sore 6 poe &. ont at 9 
tem evelopmen oO Vid ome} 1,050 ft. 
controlted by th ovelem . \ aes 50 miles of = 


Macsachusetes saae't b ieee a Gen mn. Ri 
am xy April 1916. ap ailies 2 ‘ised 


Connecticut River Power Co. > ar on located ¢ = ge River below 


Bellows Falls Power Co. The — po Dr ged 33 on the Con- 


capable d af redatdopantdt on 


sland Power Transmission Co.—Distributes the power sold in 
transmission lines and a large 


Rhode 


new sub-station for transforming purposes. 


STOCK OF NEW ENGLAND CO oe table above. = Sete eG 
stock, 36 50,000, was off in paces 5 ‘or $650,000 gu 

stock of Bellows Falls Power oe. (V. 96 p. 64). The 2d pref. fis: poo AL to 
4% PD. a. em) ond after 4% is paid in chy year on common is entitled 4 
same rate for m ‘common. Both prof. stocks of tk oad above © 
one-half the rate on common. ref. stocks of ti 6 New E 


| (as also the pref. stock of the Now" d Power Co. pee 5 in dune 191 1916 
received their full dividend o New englan organizati tion to 
otra ae AND NOTES.—The New England Co. First & bens a 5s Me 


1997) had in Oct. 1916 been practicall ll yn 
convertible 6s of 1915 are oN Ov into > first ef. 





int.date. Auth., $14, Vv. 198. 243; V 103, pe i7at: 88, 
ew England Power Ga! te lst oe aL 105 an 
any int. date. Auth., $14,000,000: V R 2: V4 a3. anal re “S8. 
p. 308. Comm. River Power Co. Ist Shy 89, D- coupon 
Rotes, V. 00, p. 1 Bellows Falls nee V. Co. Bd Lt. 
Pe V. 96 96, .% 
Earnings of all Properties Com New land Co. «1 60 
grea ae Ga nt Hanh AS pute iste i . a i 
Net, aft. tax- 1,366 ‘957,899 fonda (ba 108:800 108,800 
Deduct-Bd. int. ‘47. 113 
Other interest 110, 1552 86:701 Balance _.. $179,616 $125,671 
Cal. Years— 1910. 1911. 1912. 1913. 1914. 1915. 


eee “308 2°90:000 206 bad FH" s77i Bar Gay "tae: San $1, “133000 658 


Baker, 
Sinaoe Providence (Vv. “Pres.); Wm. Wed Brooks, 
re % Y. FitzGerald, Boston (Sec.). General offices, 50 


best ee, L. A ( 
Hay tt Ww. TBattciek Cites 


"5S3i) Saas” Ea 
oO. tan Ge stabrook, & Oo * Philip 8 
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176 INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds} Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Air Brake—Stock $13,000,000 authorized__.____ ee $100/$10,000,000'6 in 1915, A Sept 22 '16 2% Office, 165 B’way, N Y 
First M $3,000,000 gold convert text to July 1 1914__xCe| 1908 100 &c} 3,000,00 6¢g & -N|May 1 1928 Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text)_.Usm)} -_--- 100] 10,000,000/See text. rN & O/;Oct 16'1l 1%/Checks mailed 
First mortgage $13,000,000 gold call at 105....Usm.xcé&r| 1901 500 &c} 12,550,000 4¢ iF & Aj/Aug 1 1951 U S Mtge & Tr Co, N ¥ 
New York & East River ‘Gas Co—New York Edison Co—|New York Gas,|/Elec Lt, Hieat & Po 'w—SeeO |onsolidated Gas oO 
N x § Hoboken Ferry Co—Hobok Fy Istcon M red. Usm.zc*| 1896 1,000 ,100,000 \M & N/|May 1 1946 IN Y, ‘pane Del bE & WwW 
& New Jersey Ferry two mortgages (V 82, p stole Se diocesan . 5 iJ & JiJan 11946 
Gen M EE RENT 3 inciienncsdiseens osale monensin ominaieiiien 1898 1.000] 3.300.000| 5¢ |S & D/May 1 1946 IN Y, office Del L & W 
N Y Mutual Gas Light—Stock (bonds see Consemcases Gas) nai 100 .436,000/9 in 1916 J & Ji\July if. ont 5% ‘Checks malled 
N Y Mutual Tel—Mut Union Tel Ist ig yt Bn iextin’1l1_N,c} 1881 1,000 ¥ 5¢ \(M & N|Mayl Western Union Tel, N Y 
New York & supene Electric Light & Power—See Consoli dated |Gas Co olf New York Boston 
N Y & Richmond Gas—First mortgage gold red 110__Ce.xc*| 1901 1,000 500, 5¢ |M & N|May 11921 Seaboard Nat Bank, NY 
New York Telephone—Ilst& gen M auth red 110 --F.xxc* &r*| 1 $ & £ | 69 998,795 4% \M & N noe : 1939 N Y office; and London 
New York Transit Co—Stock .. -.-.-.-.-.-----.----------| ---- 100 ,000, See text) Q—J 14 '16 4%| New York 
New York Transportation Co—Stock ss desi ass Sh cy ah aan ae ATS 10} 2,500,000\See text)... _- Senile’ 16,24% |New York 
Niagara (N J) Consol Gas Co—See ‘Electric ay. Section 
ara Falls Power—Stock $10,500,000 authorized_._._-- rests 100! 5,757,700\8 in 1916 Q—J (|Oct 14 °16 2%/|Checks mailed. 
First mortgage goa rte tare on: ice Gadabe tnes thea Ake he eee ebmnie ackonall Cex| 1891 500 &c} 10,000,000 5¢ Various Jan 1 1932 Winslow,Lanier & Co,NY 
Ba & gen M $20,000,000 (V 88, yer 1441) i ate xc* &r*; 1909 |1,000 &c} 8,226,000 6¢ |A & OjJan 1 1932 Bankers’ Trust Co, N Y 
Lock & Ont P Co—1stM$5,000 080 ec sf text.Gxc*;} 1904 1,000} 4,506,000 5¢ iM & N|Nov 11954 Guaranty Trust Co, N Y 
two-year collat coupon notes $800,000 gold_..._.__- cc} 1914 1,000 384,000 6g \A & O Oct 11916 New York 
Salmon test Pow Co Ist M $5, 380. 600 g &i.. Colx} 1912 | $, £, &c} 4,105,000 5¢ |F & AjAug 1 1952 N Y, London, Paris, &¢ 
Niag & E, P, lst M $1,250,000¢ % gu sf re 10: text..G.xc*; 1911 1,000 533,000 5¢ |J & JiJan 11941 Guaranty Trust Co, N ¥ 


























E. V. R. Tuaver. Zuitp all of Boston; Geo. B. Adams, Adams 
Mass.; Robert L. Bacon Cieiusali, Kinnicutt & Ae i s. Phipps and 
L. H. Shearman “(W. R. Grace & Co.), all of colm G. Chace, 
V.-P., Providence; J. Sloat Fassett, Elmira, Fe FE Geo E i Johnson, Phila- 
delphia; owene |. Kimball, Portsmouth N.H a — H. Lowe, os 
; S. CO. Moore, Gen. N. Kimball an 
eens. "Streeter, Concord, N. Hw 102, D. 1160, O91: V. 103, p. CR) 


NEW ENGLAND COTTON YARN-—See page 195. 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1915 
it had 494,410 stations, against 464,074 1914. Of stow. $25. 385,- 
300 is owned by American Tele ephone & Telegraph (Bell) Co. V. 70, p. 40. 
To Dec, 31 1915 had acquired 864,350 of the $4,000,000 stock of Seovt- 
oieee Telep. Co. and now owns 96% of the entire issue. V. 101, p. 532, 


Stockholders of record Aug. 15 1916 had the 4 to subscribe at par, 
on or before Sept. 15, for (s/. 926,050) new stock in the proportion of one 
share for every six shares then h held, paying either (a) p. full on Sept. 30, 
or (b) 50% Sept. 30jand 50% Mar.31. See V. 103, p. 498. 


DEBENTURES.—These are to be secured by any mtge. V. 95, p. 1043. 


DIVsS.— bw 95. ’96. 97. '98-’09. "10. "11. °12-"15. 1916. 
Per cent _.f4 4% 5 5% 6y’'ly 6% yy, 1H 1% 1%. 
Dividend period changed to Q.-M in 1910 * 8 1667. 


REPORT.—Cal. year 1915 (V. 102, p. 883); year end. June 30 1916: 


Calendar Gross bed Be of aoe Interest paisae. Balance 
Earnin Rentals ,& 098 %) itty 
1915... ..+- $18 4 825 3 979.8 $331 44 443 $921,998 $3, O47 $38 686 
| ee 17/583.879 3,704,217 283,295 840.8 125 
1915-16 --- 19,992,816 4,348,663 446,697 955,007 3 ae" O75 594, eee 
Office, 50 Oliver St., Boston.—(V. 102) p. 715, 883; V. 103, p. 498, 1122.) 


NEWTON (GEO. B.) COAL CO.—V. 102, p. 798. 
NEW JERSEY ZINC CO.—(V. 103, p. 65, 498.) 


NEW YORK AIR BRAKE. —Incorporated under laws of New Jerse 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. 
Apr. 1910 sold for $2,250,000 the gas engine business and 
Russia, ee air-brake patents, &c., In Russia. V. 90, 


nD 
lant at Moscow, 
p. 1242; Vv. 74, 


p. 887. In oy oan owe catinghonee Al Alr Brake a rere a general license 
under its aes p. 748; V . 551. War orders and 
earnings in 516° vv 103, p. 349, 498, 583. $0007 706. 

DIvs.— mh My *99-'07. 1908-09. 1910. ‘11. "12. °13. "14 re 2.235. 
Per cent..| None 8 y'ly eo 4% 1 ee 

Quarterly dividend rate in see ten m 6% per annum to se baginal 
vi i02, 1936, au and from hy & 10% (246 quar.) beginning Sept. 22 1916 

Bag ; 


—vV. ay “9 "725, 797, 921, 1104. Bills payable as of Dec. 31 
1915, x 496 ,760. 
REPORT.—Report for year end. Dec. 31 1915 in V. 102, p. 706, showed: 
Calendar Sales, fet. 4 sr Bond. af «+ Divs. Balence, he 


= 486 Ghia SETS atl 
$4, 770,153 $1,558, $45 215. 156 $5 4 oi 742 $1,01 764 
2,934,456 8.088 180,000 599.544 gl 273,012 
DIBBOTORS -—Pres., o. - Searbuck. 165 Broadway: V » John O, 
Thompson; F. . Flower, .) Brad oy: S .M 
1034 D. 148, 498, 


N. Fanee! Elon 
R. Brown and Walter 7. , he —( 583, 669.) 


NEW YORK DOCK CO.—ORGANIZATION Geeeevemes in N. Y. 


State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
forecl and reorganized per plan, Vv. 13. p. 937. V. 73, 239, 1255, 
Owns water frontage in Brooklyn of more than % miles,” 


which 157 feet leased, with 10 4 om of railway tracks. - 90, R, 1365. 

The railroad department was acquired Oct. 1 1912 by New York = pok 
Ry. the capital sock of which is owned by the New ore Dock Co. V.95, 
i271, A a sp 1026. aay or municipally-owned water-front 
inal in So. 95, D. 166 > 26. p. 1026; ‘ 797. p. 1355; V. 100, 
1170. As t he, with P mmission in Jan. 1916, under 
Which the com aay would expend 3L B00" 000 for aK. waterfront, 
see V. 102, p. 349, 980. 


STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. ‘After 5% on both stocks, 
they share equally. Bonds, $450,000 in treas. July 31 1914. 


dev 





DIVsS.— { ‘0% "02. @. %. by ‘06. '07. '08. 09. "10.1911. None since 
On preferred... 2% 34 4 4% 4 4 2% to J'ne ‘16 

EARNINGS ph sie Jan. 1 to Aus. $1, 19° ¢: 

8 Months— Gro Net werges &c. Bal.,Surp. 
On ok ccna $2 240,396 $1,087,223 "6 a0 317 $457, 
[oo ARIE ape tang, 1,808,429 874,238 1,447 252:791 


REPORT.—Report for 12 mos. ending June 30: ey gross earni 
$3,144, pass net, ef other income, $16,579; Saxe. $394, 462: 


bond, £5 $50: 2,000; rentals and fixed charges, $68,5 +, sur., 
$1, 881 O56. Vv: 102, p. 158. 
OFFICERS.—Chairman Landstreet; Pres., William E. Halm; 
S.. ©), 2. >. ange and 6. 0 6: Aa me Sec., Edwin Thorne; Comps 
Aimold .'H * (Manhattan 22 Y.— 0, 
p. 646; V TOL >. 168. {soon 102 . Tbe 349, 526, 80.) 


NEW YORK EAST RIVER FERRY.—Owns the “Astoria’’ Ferry 
from foot rea Si St., N. RN S pts ferry boats. Stock, $750,000. 


DIvs.— 1895. 1396. 1907. Lops. 1899. 1900. 1901 to June 1905. 
Per cent____. 3 4 6 yearly (Q.-M.) 
Bonds, $750,000 Ist . ee gold be due Nov. 1 1922, interest M.-N., 
af Kings Co, Trust Co. Directors—William A. Nash, Theo. F. Jackson, 

H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 101, p. 1712.) 


NEW VORK ¢ HOBOKEN FERRY ¥ CO.-—theorperased Nov. 10 1898. 
»p Sa P 454. In April 1903 D & Wes acquired entire 
$3,300, stock. Of the $4,000, 500 ere 5s of isos $700, ag vere re 
served for improvements; all are redeemable at 110.—( p. 164.) 


N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED i. 





NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% % per annum under a lease 
or aad years from Feb. 15 1883 (with privilege of renewal! for 999 years from 
883) to Western Union y pegrap. which owns $2,404,3)0 of $2,500,000 
ead (par $25) and $3.143.000 of the $5,000,000 bonds.—(V. 93. p. 108). 


NEW YORK & RICHMOND. GAS CO.—ORGANIZATION, &C.— 
Incorp. In New York |i 81, p. 667. Stock auth., $1,500 my 
of ontetanding: par, $100. Div. ve. "1905 to Feb. 1912 Incl. 
A.), and in Feb. 1910 and 1911, 1% extra; May 1912 1913. 
1% (uar’);none since to Oct. 1915, when 1% was paid. 1916, a. 1%. 
&c., $77,082; bal., 

M. R. 


p 
vCal ear 1915, gross Som. 376; net, $157 ,462; int. 

* $80. 380. Pres., Wm Weish; Sec. & Treas., W. Hammond. 
—(W.94"D. 490, 1330: V 06. p22 88 De LITE: V. 100, p. 479; V. 103, 
Dp. 

NEW Pb} TELEPHONE CO. ROS WERAS ON: —A _ consolida- 
tion in Se 1909 of a the “‘Bell"’ tel companies operating in State 
of New a4 v.91 Pi 151 157; 263 Owns 358 858 0 

oO Lidia 3, of Penna. (V 


of the 859. 996,000 stoc 
which in turn ove nearly all « the $1 stock of Cent. Dist. h-0 Go. 


of roy - 97, p. 952 Controls oe City Subway Co. . 92, 
Dp. 1569; V «. “167, 474; .- 1263. Total stations, including eis 
and connecting stations, "Dec. 3 1915, 1,246,523. Pro ur of 
Federal Tel. & Tel. system of Buffalo, &c c. V. 103, p. 1215, 1415. 

n New York City to a 5-cent 


On July 1 1915 the rates were reduced | 

~— in certain districts. V. 100, p. ‘loss, 1172, 737, 241. 
TOCK Authorize, et. Helep oe 
.13 00). al owned b & Teleg. C oaing tect $1 5. - 
in June 1 “an 9. ps 781. 849: V. 90 B; zis; Vo 98, D- 109 
Dividends: In 1910, ey and incl. 1915, 2 % quarter! 

BONDS.—The “First & Gen. Mtge."” made in 1909 is ttmieed to $75,- 
000,000 (all of which have been issued and $4,114,750 retired by s 
fund), having a first lien on entire property (incl. real estate valued a 
approximately “322, 742,000 plant, lines, underground pee ay franchises 


mortgage, however, is ‘subject in = al to the outstanding mort- 
ze indebtedness of bonds listed below, covering Put not t 
t io Be pare. rt. at to 


except 
000 ,000; ontetendice 5 $125.0 yt oy 


other com es. Issue am to call'in whole 

and int. on any M. & N. . PD. 849, 924, 1351; v . p. 773; V. 91, 
Pp; I51: V. 94, p. 1510, 1569; v. 835. p. 548, 753; V ted p. 90; Fis. v. 103, p D. 
Int. Outst’ding. Mat M 
set. Tel. & Tel. Co. Ist M. gold s. f--5§ M&Nz $1,476,000 May 1 1918 
N. Y. &N.J. Tel. Co. Gen. M. golds. f 5 MAN 989,000 May 1 1920 
N. Y. & Pa. T. et. x lst M.g.s.f..5 F&A 223.000 Feb. 1 1926 
do do NS RE Nz 483, Nov. 1 1929 
Cortlandt Home Ta Go. ist M. da_.5 A&Oz 600 Apr. 1 1921 
Utica Home seep: Oe Co. pn gold_...5 A&Oxx 49.300 Apr. 1 1923 
Albany Home T' Sap 6 J&Ixx 23,500 Jan. 1 1927 
Cohoes-W aterf. Homora. on: st M.g..6 J&IJxx 11,500 Jan. 1 1927 

REPORT .—Report for calendar year 1915 in V. 102, p. 708, showed: 
Cal. ee et, aed Other aweeren Dividends Balance , 
Yr. Tazes Facets. Cha: (8%). ones 
*15- $49 6: 629 446 $11 250 00 $3.9 2.086 $3. 703 $10.000.000 $3. ,064 
14. of 295,088 10,159,046 6, ats ie 3,460,199 9,000,000 +715 ,542 
es -N - I; ‘Chairman N . office, 


Board, A 
15 D - 1082, 1172; V. 102, p. 708, "1815; V. 103, p. 1122 
1215, 1415.) 


NEW YORK TRANSIT 9?. —DRGANTES TION. 
York in 1892. Owns p ne Se >, ¥ States of 
Formerly controlled by tandard O il Co. of Nn 
gee aero on 9385. Bi ase 193 ane “pa 790: ¥ 


&c.—Incorp. ia New 
ew York and New Jersey 
5, but = aud ta 111. 


aid A ' 19132 to Apr. 5 1914 
00. pr. r 
facts July os Bar ibis, 8%; ‘Oct. i?’ 7% quer 1915. Jan. 15, 5%: A and 
%; , Apr. and ( Oct. 1916, 4%. 100, 7516. We rt 
for. eal ’ year 1915 in On, Bab? showed net revenue 729; divs., 
;$ : bal., s 29. "a 1914, net, $1,434, 741; divs. (29% 
$1 da0 50,000; bal., def. our 358° Office, 26 B'way, N. Y.—(V 6): 


NEW YORK TRANSPORTATION CO. pin Ra Sem AY .—Incor- 
porated in New Jersey on Feb. 21 1899. Stock sucnorised. $5,000,000; var, 
20, as reduced in Jan. 1902; eB. | . $4,700,000. Shareholders voted 


une 15 ‘16 to reduce the stock from $! ‘000, 000 to $2, es Se Dy chs a 
ing the par value to $10. . 102, p. 1987, 2081, of mae p. 
entire capital stocks of ints Ave. Coach ach (V. 9 24) a Sb. 
(Express) companies. 103, p. 25. Initial ‘dividen of 25 cents, 24%, 
was a paid Sept. 1 1916. Lee 7 for 6 mos. ny nao 186 and year 
ending June 30 1914 V. 101, p. 843, 844. e; Vice- 
Pres., Vreel and: See: Samuel i, coo 


erber Geo. L. 
Williams. Stties, 10 East 1 . Y.—(V. 97, p. 619; V. fons 1160; 
. 101, p. 843; V. 102, p. iosy Oost, 73850: V. 103, p 325.) és 


“NIAGARA FALLS POWER CO. (THE) “ORGANTEA TION -—Incor- 
Bie rated 1886 and has authority by special Acts of New York State to use 
e waters of Niagara River and also to Same any power, heat or lighs 
eveloped from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
unnel first opened s9- 3 “7 Congres Niagara Junction Ry., which see. 
ve 87, D. =. ee ©. ; gar: © - 89, Dp 9, and Tonawanda Power 
a Gatiadl Hiegare Power Oo., 102, “ aeee, 
In 1915 sold P8 "31.008, 000 © taract Power & Conduit bo. 8 wned 
to th ,000 Buffalo General Electric 
1st ref. . at at 6% from Dec. 1 1913. 
In 1915-16 the Canadian subsi » daagh ad under installation three additional 
2, h.p. generating units. V. 102, p. 710. 
DIVIDENDS.—April 1910 to Oct. 1916, incl., 8% per — 
BONDS.—The directors on Oct. 19 1909 authorized a to 
secure $20,000,000 6% bonds. V. 88, pD. 1316: V. 90, p. 240, 632, 299. 


REPORT.—For 1915 % 402. Zi0 and ¥ months to Se eg 00 101 1916: 
"Gross ( Pp. 10) oe Be 


Cal 
— Earnings. Rarnings. Interest, &c. Surplus. 
OEE cinoia $2,685,598 $i. 896,838 $169 048 $1,034 629 $480% i6 Fr 
1914 esicaveia 2,636,031 1,862,548 103.390 996,395 460,616 308°927 
, | ees $2,263,884 $1,835,278 $93,794 $368. 24 $345,462 $614,788 
SOLO ocwnd 1,972,126 1,577,026 10 ‘028 3 13482 Kf 605 
., Baward A. Wickes; V.-P. and Gen. . Mar.» Philip 8 Barton; Sec. 
ona > loves d Sec., Paxton Lit- 


Office, Niagara Falls, Mow York office and a, AB. office, 15 
) St(V. 102, p. 526, Fie 1350, 1630.) 
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178 INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate en Last Dividend |Places Where Interest ané@ 
[For adoreviations, c&c., see notes on first page} Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
ement-Pond Co—Stock com $8,500,000 (V 83, p 1350); -..-. $100} $8,500,000|/See text —M {Sept 20°16 2%/Checks mailed 
eer te & d) stock 6% cum $3,000, 060 call begin 192! at nt ices 100} = 1,746,300/6 in 1916 —F jAug 15 16 1% do 
Pratt & Whitney new 6% vam ref stock guar Jan 11921 | _... 100; 1,806, 6 in 1916 —F j|Aug 15 "16 1% do 
Niles Tool Works 6% cum acres stock not guaranteed} ___- 100 -000, 6 in 1916 —M |Sept 30°16 1% do 
orth American—Stock $30,000.000-__....---.----------- ads 100} 29.793.300/5 in 1916; Q—J |Oct 2 1916 1/30 Broad St, New York 
orthern Cal ower Co parece, ~ ESE DG i 4 ttanena hs 2 Ci co ckachulean ese Rhehhe oiwn + ond edee cnn mide eamsaadh 
orthern ornia Pow Ist E ids Ete i oe 1903 ‘ 000 3 ret 4 g z 4 4 tT bot: New York or “ Fran 
Ret & cons M $10,000,000 s f callable at Sxxc*| 1 000 .964, g ec o o 
a Val Power a M call 1919 . keene — DE lonemadn a ¥ 6 M & N/May 1929 Anglo-Cal Tr Co, San Fr 
lst and refunding Oe 8 ee Pere BORE lwitigu sue 500,000 6 J & SJIi\July 1 194 do do 
Nor Cal deb text $2 87 519 **A’’ ext to 1920; ““B’’ due J'ly’ 17 1912 1,000} 1,087,519 6 Semi-an |1917 & 1920 do do 
Nor Idaho & Mont —1stM 000,000 g call '14 110 1909 | 500 &c|} 4,449,500 6¢-|F & AjFeb 1 1949 Cont & Comm Tr, Chic 
North NY Utilities Co--Watert nL lst Msf 105-. 1909 | 500 &c| 1,654,500 5 J & J\Jan 11959 New York 
1st Ref auth $10,000,000 s fa call 106..c<innas Co.c*} 1913 1,000} 1,043,500 5 J & JiJuly 1 1963 New York & Watertown 
mit, Pipe Line Coe Re cane we skoawenedhha qububee iene 100} 4,000,000;)10in1916\5 & J Suly 1 1p16 5% |New York 
Northern States Sawer (Del)—Common stock $50,000,000) --,- 100} (5,975,000 6 Q-J 20 |Oct 20’ 1%/Checks mailed 
Pref (p & os 7% cum $50,000, ,000, — = 110 & divs.____- sank 100} 12,152,000 7 Q-J 15 |Oct 15 16 1% do 
Northern States Power 
lst& Ref M$100, 00 000 g A Lostut 36 t then 102% G.c*&r| 1916 | 500 &c} 18,000,000 5¢ |A & O/Apr 11941 New York and Chicago 
Gold notes $12,000,000 red to Apr 1921 at 102; to Apr 1925 
at 101, Bt eng OS. DOR. cietnceakondecsee CC.c*&r*| 1916 | 500 &c} 8,000,000 Oe te Se ORR a eee” Naeica cieibiss.scaenecs 
Minneapolis Gen Elec ist M red 110 (V_95, p 180) ....xc* 1904 1,000} 7,628,000 5g |J & D/Dec 1 1934 Old Colony TrCo,Boston 
Northwestern Gas-Light & Coke—See Public Service Corp|orati’n of North/ern Illinois 























NIAGARA poe ro T & ONTARIO POWER CO.—ORGANIZATION. 
—Incorp. in N. 1 1894 under special charter. Owns transmission 
lines on which tt me #4 a operating cos. with power received at 

alls, New York Ontario Power Go. (by which it is con- 
ao = under contract oe +4 to 1950 and calling for a minimum of 
horse-power (the Firceent amount), and privilege of extension ot 
certain conditions to 201 Has long-term contracts for cuppigiee 
— service co a which o te 1 ai. miles of road 


acuse and Rochester, and hp extending oF points berwees 


ochester, Buffalo and Erie, & p- 1OaL; 1415; V. 88, 
. 1317; V. 83, 2} 158; V. 82, D. 305%, A jis, 7. iso ose lies ‘Niagara 
Erie ‘Power Oo. 8. R. also owns 


steam plant at Pak “N. ety: 18 ooo rk. “p. PPaneadie v. 102. Pp. 2346. 
Owns entire capital stock bs tony River ge Co. (which built a 


hydro-electric plant Ne a@ point 42 miles northeast of Syracuse; initial de- 
Soa of 18.000 .completed about April 1 1914, and second develop- 
ment, 20,000 h 4 ov. 1914, takes entire output os paeen J poapine 


until 1953, and | uaranvoes bonds, prin. and int. 


- 95, p. 1043; 
954; V. 98, p. 1320; V 


p. 53; V. 102, p. 1442, 1991; V. Pi03 p. 1036. 
1915 was authorized to tee from Northern New York Power Corp. al 


ta | 6 


p. plant at Minetto, N. Y., on Oswego River. Began operating _. 
Tots. V. 100, p. 1082, 1597. 

STOOK “—_pamentes stock, common $5. 000,000 auth.), $1,230,000, 
first 6% cum. ($3 3,000,000 auth.), 700,000: 6% non-cum. P. 
G5 0,000 atch +) $2,000,000; par $100. n¥95, p. 301. - 98, D. 396; 

9 915 “Dividend on first pref. stock, 144% quar., paid Sept. 


1912 to fide 1 1915, incl.; none since. 


BONDS.—The Ist gold 5s of 1904 ($5,000,000) all issued, are callable as 
a whole at 110; cum. aa. d yu rchases these at not over 120 and int.; 
+ dat an 11916. V. 85. p. 225; V.88. p. 137: V.90. 

50 6 ts in June 1916 $495, 600 was to be paid for power 
Siant at Lyons. ‘Vv. 102, 2346. 


6; v_ 
The Salmon River Pose Co. ist guar. 5s of 1912 ($5,000,000 auth.) have 
acum. annual sinking fund of 1 2 ae? Ne $895, reserved for 
of cost of additions, &e. . 1043; V. 99, p. 53. 411. 
Niagara Lockp. & Ont. Power Co. TD parte & Lake Erie Traction Co. 
tee 50% ad 4 of Niagara & Erie Pow. Co. 1st 5s and annual sinking 
find payments of 134%, beeinning Jan. 11916. V. 94, p. 1692; V. 92, p.530. 


NOTES.—Th 00, on ear 6% collateral notes due Oct. 1 1916 are 
oie 00,000 Sa Saimign civer fower Co. ist M. 5s and 


ntario fy, 1055. 

REPORT .—Cal. year 1915 rae 02. . D- 0b)” , & ead. May 31 1916. 
‘al. Gross ne Be ar P.¥ ae. Pr... 5 
itt’: $500.3 301 $ $704 04 781 gncome. 1 $760 Sir rest. or 000 Sac fare 

1914... 782'635 6091446 153.550 585.379 (6)162.000 





ts 618 
2 


1915-16 -1,561,051 838.984 SEGGe GEGAGR.. oeuce ¢ 
OFFICERS.—Pres., Fred. D o- or , Buffalo, N. Y.; bs -P., Langdon Al- 
ht; oe and Asst. Treas ichols; Treas.. Buffalo, 


br R. Board 
. Office, Marine Bank bids Buffalo, N. Y.—(V. fos" p. 1036.) 


N. 


NILES-BEMENT-POND CO.—ORGANIZATION .— Incorporated tn New 
Jersey Aug. 11 1899: a coe of makers of a machines. . 69, 
D. 388. Pref. 1". 1388, 1634; 

CONTROLLED COMPANIES——G ARANTIES bt entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2, we 
ig f st0en. rovided that the guarantor earns same on its own stock. V.71, 

139; yee 1253; &. in dune 1916 all the bors V. 89. p. 1724 V 
89, p. ‘998; v. %0. - In = June 1916 all the bonds and pref. stock of. 
Ridgeway Machine Co. had been retired. 

Also owns entire common cane of Niles Tool Works, dividends of 6% 
early on $1,000,000 having been paid regularly since 1890. In 1905 and 
906 the entire stock of John Bertram & Sons,  N and Pratt & Whitney 

Go. of Canada, Ltd.. was ary V. 81. p. 977: V. 83, p. 1350. 
oC DIVSs. 7 00. be a 0G. ey? x "13. Deste ger th Sem. ae 
ommon% o qu 
Also 40% in common ae ($2 08, ne paid on com. stock J an. 23 1907. 


On Dec. 20 1915, after an interval years, a quarterly dividend 
14% was paid on common shares. “bi 6 p. 555. 


REPORT.—For cal. year 1915, see 4 102, p. 797, showing, 
for the year, aster charging off depreciation, all pati eecerun. &c., $3,7 


rnell; Sec., any ingals. 


Pres., Jam ; Treas., John 
111 B’way, N. °Yy ah wel p. 618, 1555; V. 102, > 797; V. 103, p. -) 
NIPE BAY CO.—See United Fruit Co. below. 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con- 
trols, 5 is interested in, The Wisconsin Edison Co., which controls Milwau- 
‘Wis. ) Electric Ry. & Lt. Co., Milwaukee L ht, Heat & Traction Co. 
(see ‘‘El. ** Sec.) and Wisconsin Gas & Elec. Co. ‘(V. 95, Pe 1436. 1279, 
1335, 1478. Vv. 98 p. 1075, PRE Ae North Milwaukee Light & Power Co. 
and Wells Power Oo.; also the electric light wer & trolley com jenges of 
St. Louis, Mo., as follows: Ltr og — ht & Power Co., Louis 


net S profits 


Co. Gas Co. (V. 94, 1123, 12656; g. 6 a be eng, Co. of Chiceret 
(V. 96, - 1024) and i United R ys. Co. vot * t. & Power Co., 
Union, Conggnereies ele oO. rh. nion ms and a franklin Independent 
Telephone ie. ; too, Rios o West Kentucky —_ Co. and the 
Detroit Edison Co. Controlled cos. ~~ 30 1916, 5 - 95, 1473. 

The West Kentucky Coal Co. lst mtge. 25-year paws. $2,190,000 
outstanding Dec. 31 1915, have interest guaranteed. V. 81, p. 25, 563. 
1178; V. 88, p. 999; V. 90, p.301. 

DIv’DsS.— {tp08 to Sept. 1907.08. ‘09. ‘10 to Om. 1916. 
Per C8GG. 6 ctie dined -1 5(1%Q.-March) O 3% 5 yearly 


REPORT, &c.—For year end. Dec. 31 (V. v2: +P. 980, 1345) Meved: 
Cal. Year— 1915. Ca 197 
Gross earnings$1 O52 503 $2. 156,323 | Divs. 6%) -- $1.489, 665 $1, ria 665 
Net income._ 1.804:777. 1.908,772|B % APA 419,107 
On Dec. 31 1915 owned stocks, $27,236, ‘892; bonds, $5,563,411. 
DIREOTORS.—Edward Q. Keasbey, tenn i. Beggs, Henry H. Pierce, 
elson Cromwell “G1 R. Sheldon. 


. Mortimer, Edwin M. Bulkley Wm. N 
Charles F. Pfister, F. 8. Smithers, Breckinridge Jones, F. Vogel Jr., O. A 
Coffin, W. J. Curtis, H. R. Mallory, Alex. Dow, Edwin G , F.J. Wade; 
James F. F ty. yg oe — D. Mortimer; V.-Pres., and Treas., 


. & Asst. Treas., J. F. Fogarty; Asst. Treas., Robt. 
Sealy, 30 Broad St —(V. 102, Pp. 1345.) 


NORTH BUTTE MINING CO.—(V. 102, p. 1630; V. 103, p. 65. 405.) 


NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cah 
fornia corporation having in successful operation 6 hydro-electric plants 





combined installation 48.000 h. p.; water-works, at Redding and Willows 


also gas plants in Redding, Red Bluff and Willows. In agi purchased 


a wasp Ota A Power Co., assumnig $900,000 bonds. - 93, p. 1538; 
p 
Bond and Note Issues.—Of the $10,000,000 consols, $943,000 re- 


served to retire all underlying issues (Northern Ne re Power Co. 
lst M. 5s—see above—$826, Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931, $23, 000: and $10,000 Redding 
Water Co. bonds and $5,000, 000 for 0%, * cost ot adaitions. &o. See bon 
offering of N. W. Halsey & Co. in V. 93, p. 167; 853; also see V. 87. 

- 1667; V. 92, 1439. In 1916 the ‘holders of the $634. ‘. Ser. “A’’ de- 

entures of 1912 extended the same at 6% int. from Feb. 1 1916 to Feb. 1 
atte. poet company to pay monthly $5,000 on account of principal. 

V. p 

CAPITAL STOCK.—Common outstanding, 
monthly divs., 10c. a share from Dec. 1908 to 
March 1910 to March 1911. incl.; 
Sue onan ee 


= 
iS. S10 oon and P30e. 

net income since applied to construction 
The stockholders on July 17 $014) eethorined $2,000 








gem. pest stock (none. wee bE 1 1916). - 98, p. 1611; 00.” 99, 
Ps ie 1303; vy; 100, p. Assessments to Jan. . 1916, $600,000 
01, p.t 193, 1473. 
EARNINGS.—For year 1945 (in V. ae. i Le py ond half year 1916: 
Calendar Gross Ne » Depre- Balance, 
ear— ye Ea ll T yoo ‘cia’ n,&c. Surplus 
1915 yooe tana $776,972 $434,520 $8,511 $362,896 $48,826 $31,309 
1914 year____. 460 13,7 363 ,998 ,016 7.239 
1916 ponnt ty 498.677 241,814——-_—- 176,624 14,623 567 
1915 6 months. ad 100 190 ,977——-_ 181,413 »748 Sele 
irman, H Noble; Pres., W. F. Detert. Office, San Francisco 


(V. 102, p. 613, 804. 1413: V. 103, p. 583.) 


NORTHERN IDAN® & agri Gk, POWER CO.—ORGANIZA- 
1 ee —tIncorporated Feb. 6 in Delaware and purchased (V. 
91. 341) the control of the Kalispell Water & 
pronerties of the Willamette co io. (V. 89, 925), Flathead Val- 
Water & Power Co, 1, Mont.; Northorn Electric Co., New- 
= hy Wash.; Big Bend ‘Light & Power Co. of Whitefish. Mont.. Pend 
d'Oreille Electric Co. of Sandpoint, [Idaho &¢ Onerates as egg Big 
Fork River, Mont., Water Power, Kalispell, Mont., Whi'efish, Somers, 
Columbia Falls, Polson and Big Fork, Mont.; Sandpoint, Kootenai, Ponde- 
ray, Priest River Hope and Clark's Fork, Idaho; ewport, Wash. ‘Oregon, 
water powers: allas, Monmouth, Independence, Corvallis. Albany, 
Eugene, Springfield, Marshfield, North Bend, Myrtle Point, Coquille and 
Empire, Ore. All properties in Oregon owned by N. Ida. & Mont. Pr. Co. 
are operated through leasee to Oregon Power Co. 


STOCK.—Authorized and outstanding: Common. $4,000,000: pref. (par 
$100), 6% cumulative from April 1 1912, $2.500,000. 


EARNINGS.—Year 1915, gross, $642,727; net, $277 int., : 
5; bal., def., $62,682. er $ net, $277,953; $340, 


BONDS.—Of the $19,000,000 6s of 1909, $693,000 Is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $693,000. 

OFFICERS .—Pres., H.M Byllesby: Sec. R J ‘Graf: Treas., J. J. 
O'Brien, Chicago.—(V. 91. p. 341: V. 98, p. 693; V. 99, P. 635.) 

NORTHERN NEW YORK UTILITIES, INC.—See page 203. 


NORTHERN tty LINE CO.—-ORGANTZA TION. &c.—Incorp. in 


Electric Co and )the 


Pennsy nes in State of Pennsylvania. For- 
merly controlled RS Btandara tandard Ob he Cf N.J os" but 
Standard Oll Go..V - 85, p. 216, 790 “i et o.one 


. $100. Dig’ 5 5 f Bany : Jay 93 Froid to Jul 1 eit wa? R a 
ior cal. year 1915 5%, paid jung 38 614, showed: Net iy aie 433° dive 
10%), $400,000: bal., 433. In in 1914, nk, $421, ‘8 divs. 8. (10%). 
sur., $21,9 ‘Main office, Oil City, P a. ¥ 
B'way.—(V. 100. p. Bis 479; V. 102, p. 614.) 
NORTHERN STATES POWER CO. (OF DELA.), CHICAGO.—(See 


Map of Standard Gas & Electric ~ —ORGANIZATION. —Incorp. in Dela- 
ware on Dec. 23 1909 (V. 90, p. >; V.91, p. 467,592). Stock authorized 
$100,000 ,000, in $100 aperes aving equal voting power, of which $50.000,- 


5,000 outstanding) and $50,000. 


2,152 000 ‘outstand , redee 1 i 
above ta . 102, D.2346; ing maole any time at 110—see 


V.94,p.1511. A hol 
by Byllesby XY Co. ie ding company organized 


hicag 
Owns the entire oe stock of the Northern States Power Co. of Minn., 
yaich see below. Annual report V. 102. B 1433. oe dividends paid 
r. 15 1910 to Oct. 1916,7%.0r1%% Q. V. 102, p. 1543). An initial 
i vidend of 1 ‘3 % was paid on the common stock on July. 20 1916 and Oct. 20 
14%. All shareholders of record July § aets nad the ) amas ~ purchase at 


000 is 7% cum- 


each ‘‘option warrants,”’ one warran r each two f stock neld, 
entitling them between April 1 1918 and ~~ $: ail 1 193. if ienidine 6% 10-year 
gold notes of 1916 (a) to convert the same into pref. stock or ( (by to purchase 


at an equivalent price (amounting to par and int. and remi 
if redeemed prior to April 1 1921, and’ premium of 1% i redenmed fy = 


after April 1 1921) one share of either issue for each option warrant held. 


NORTHERN STATES POWER CO. (OF MINNESOTA). 


This operating company (until March 1916 known Cc P 
Co.) was incorporated in Minnesotain June 1909. V. T02 a. It owns 
ons the ditectiy oF D rine yd Lap trae Se the  Rorthern States Power Co. 

ownership of all securities except $7,628,000 
(closed) “Mt - bonds of the tlukmete des General Electric On = 0 Ist 
ectors’ qualify: shares. 

Supplies Geerto o ems and ower to Apersimasey 100 municipalities in 

inn., No. D is. and IIl.; 11 communities with gas; 5 with 
steam aot Ss 3 A peat railways and 1 with telephone service. The 
communities served include 1. lis, St. Paul, dey Faribault 
gna! Mankato, ae ie Grand Forks © and Mi not, N. D.; Sioux Falls 
8. : Galena, I iss ‘and Platteville, is. Population served, estimated 
— 000: e fits Tae be “es and Sr coatrol prante have a penerating 

sO OWNS Or con 
with an estimated canary of 146,350 h ee a eee 


NEW SECURITIES.—Early in 1916 the ropert 
Minneapol all the short-term: obligations and an x xistin Ys ote nee! Aa 
nnea ye sane Bags ci RE } af = Sane paid sO oe or provides for, and 
ex ons an 
sale ra (}) $2, O00. 000 addi! pref. stock of Ay Fn eae States a4 
Co. of 102, 15S) 8 and wr} #18,000 First & Ref. M. 5s 
- 102, p. 1630). and Pig) $8,000 
ower Go. of F, a eR. 
The First & Ref. M. 
1630), is limited to $100, "000. 000 


100 6% gold notes of Northern States 


10 
to t6, in made by the Minnesota Co. (V. 102, 
bonds, of which $18,000,000 were sold 




















OcT., 1916. | INDUSTRIAL STOCKS AND BONDS 179 
‘ Date Par Amount | Rate When Last Dividend |Places Where Interest and 
(For po nan coated IR ee oo i! Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
h— hy Rape 1904 $500) $1, 500,000) & jJ\Jan 1 1934 West Un Teleg Co, N Y 
Ohio Cities Jas ee emaven cit 410.000 000..- a 25)” 7-BA1'800 5% in” inti” q—aa" [Sept.1 1916 236| penne ae -cenearearnan 
Pref stock, St, BIO OO si ce ccndnbcsnsaguare ie 100 8; 923,000; —JjJ |Oct 1'16,1%%|Central Tr Co of Illinois 
Columbus ‘Ged 4 ist M redeemable 110.--------- Ce.zc*| 1892 1,000} 1.397. sisi 34 g |J & J\July 1932 Equitable Trust Co, N rs 
Springfield Gas So LUG Dh dn nacedvdasdieddenieeundd-hndas atee Josnksege 400,00 6 J & J\Jan 1 192 ist Nat Bk, Springf, 
en ete eka adnnee iG aes abs dds 25, 15,000, 000 See text|See text/Sept bg 1916 $6). -...----------------- 
Old Dominion co (of nr OR eS pee i ee 25| 8.750.000.-.-...- |\Q—M 30\Sept 2 29°16 $3/Boston 
Ontario Power stock. 15,000,000 authorized .-.-.----.-- iia 100) 10,000,000\See text; Q— Dec 1'l4, 134|.---.--.-----+-------= 
Firs 2,000,000 auth gs f (text) .......--------- xc*|} 1903 1,000} 9,984,000) 5¢ |F & Al/Feb 1 1943 Can B of Com, Tor orNY 
Ontario cca ie Mst p &ired 110 to May '16_-xc*| 1905 | .----- 1,805,000) 5 J & J July 1 1921 
Second mortgage $. 000,600 securing debentures, etc_._- i914 1,000 de $4 4 4 Various ad Se + Se a ie dale ini aniahuolic a te Oana * 
op Re tok mania "§16,000.0007272727222227272| 7222 |2272222¢|  6.371/58755 in 1916) Q—T "lOc? 16°161% % Office, 26th St & llth Av 
Stock (p & d) preferred 6% pee-cals $6,500,000__.----- dl 100) 6,500,000) 6 Q—J Oct 16 as, % do oO 
Convert ble debentures $3,500,000 gold red text._N.xc*&r| 1910 1,000; 3,200,000 5i¢ & OjApr 1 N. Y. Trust Co., N Y 
Owens Bottle Mach Co—Com stock $30,000,000---..--.~.- apes: 25) 9,000,000See text —J \|Oct 1916, “11% By check 
Pref stk ( = d) 7% cum callable at AAS & divs $20,000,000; ---- 100; 7,000,000 7 J jOct . 1916 % do do 
Pabst Brewin ommon stock $10,000,000.-.----.---- oa aire 100} 9,764,0004 in 1915|/See textiSee text |  |-----.-----.---------. 
Pref stock "D & d) 7% eumuistive fee redeemable 115------- wae 100} 1,956,6007 in 1915|Q—M 15 - iis 16 1 1638 Checks mailed 
First mtge old red 105 due $150,000 yearly-_--.------ c*| 1906 1,000; 1,584,000) 4¢ |J & D\To Junel1l Wisconsin Tr Co, Milw 
Pacific Coast tock common $7,000,000 ieee text) ..-.. Gaee 100} 7,000,000See text) Q—F May 11915 Checks from Co’s Office 
First pref 2 & d) stock $1, Bicws 000 5% non-cumulative__| ..-- 100) 1,525,000'5 in 1915) Q—F |Nov 11916 i y% do do 
Second pref (p&d) stk $4, 000,000 4% non-cum (see text)| ___- 100| 4,000,000See text; Q—F (Nov 119161 do do 
First mortg: Fk ie tile Sa gagaeh Ba.xxc*| 1897 1,000} 5,000,000) 5¢ J & D/iJunel 1946 Bankers Trust Co, N Y 
Serial notes $1,000,000 aut! 0 EE GRRE RRR RES 1914 1,000 600.000 5 A & O/)April 1 1917-19 do do 
Paget tS? & Pow wy Gorp—Co ome seo 7 ag a REESE ae 10 10.550 .508 intnope| ania ceiihltoniiiienceillees londeity sideadaammenie 
s 8 RS asa oo canemaniod Lae 000,000 -..-----|--------|---.----------|---------------------- 
2d a mae... sian Xs ORG: MenhgRN RarerER Keay sok “RET pENenenS f 




















forthwith and the remainder may be issued (a) for not over 75% of the cost 
of permanent extensions and additions, when net earnings are twice the 
annual bond interest aor. including bonds a applied for; or (6) to retire an 
equal amount of Minn o. bonds. Of the company’s gross 
earnings, 1234 must be set aside annually "for maintenance, improve- 
=. and ftions, or for retirement of bonds. 

@ $8.000,000 gold notes issued in 1916 (V. 102, p. 1441) are part of an 
odiiantnas $12,000,000, protected by a trust agrectnent which (1) forbids 
the creation and sale of mortgage or other bonds other than the First & Ref. 
M. of 1916, unless these notes be first secured by mortgage lien next junior 
to the First & Ref. M. (2) Restricting the issuance of the remaining notes 
to the construction of electric generating stations or the acquisition of public 
utility properties. (3) Requiring that $250,000 be applied annually out 
of any surplus earnings remaining after payment of pref. dividends for addi- 
tions and betterments or retirement of the notes. 

REPORT.—Cal. year 1015, V. 102, p. 1433; ~_ oe year ae 16: 

Cal. 1915. 1914. al. 1913. -16. 1914-15. 
Gross earnings. .$5,121 5307 $4, 395,869 $3,887,408 $3. B13. 608 $3,132,177 
Net earnings -_.. 2,866,634 2,364, tee 1,956,934 4,765,096 2,637,671 

Interest for year 1915- SO; 552, 297; pref. divs., $614,986; 
bal., sur., $964,894.—V. 103, p. in. 

Annual interest charge upon Sd Oe of 1916 wre 4 5% on $7,- 
628,000 Minneapolis General Electric Co. bonds, ie 400; 5% on eR" 000,- 
000 Northern States Power Co. pone $900,000; 6% on $8,000,000 North- 
ern States Power Co. notes, $480,000. 


OFFICERS.—Pres., H. M. Byllesby; Sec., Graf; H. R- 
Frost, a Td N. Y. office, Trinity Bias: Gnicans one a, “208 So. 
La Salle St M. Byllesby & Co., Chicago —(V. 103, p. 65, 411, 669.) 

NORTHWESTERN TELEGRAPH .—Owns 10,000 miles of wire and = 
leased to Western Union for 99 yeare, which guarantees dividends at 6% 
$2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028 

NOVA SCOTIA STEEL & COAL CO.—V. 102, p. 1253, 1622.) 

OUDEN GAS (CHICAGO).—See People’s Gas Light & Coke Co. 


OHIO CITIES GAS CO. [I ged yA ORCAS TIOS - —Incorp. 
in Ohio A 1914 and acquired pam, “ 1463, 1849, nearly all 
stock of Columbus (O.) ~Y & Foch, , also air e stock of Fed: 

& Fuel Co. of Columbus, ., Springfield (O.) Gas Co. and Columbus i. 
ducing Co. of Sharleen. Later acquired all of the stock of the 
Columbus Oil & Fuel Co. and Springfield Gas, ges & Pipe Line Co. and 

100% of the Boone Royalty Co. stock. 00, 174 hese com- 
o- es ve by about 101 .038 consumers in Columbus, ‘Springfield and sub- 
Pp. 1686; V. 97, p. 598, 1736. 


us March 1916 acquired Rg of the stock of Dayton Gas Co., 
giving its own 5% % pref. stock, $ for $, for the 5% oe stock one. oe a 


share fos. the comenan send. the outstanding issues $800,000 
and $1,772,500 pref. V. 102, p. 5 . As “of April 19 1916, 
$633,860 aime and $1,709,300 pref. had been acquired. 
gem —_ { 1914 1915. 1916. 
Common (per cent)..... Dec., 4x 5% (Q.-M.) 1 ,2,2%.— 


The pref. 5 stock s Jan., 1%%; April, 1 : July. 
why. ) Fie aoe. py magh pkg Wt ge feet 216 Bi Sty et 
as de 


to and in Sept. from 2 to 24% enn t. {916 a stock dividend ot 5% 
eclared, payable Dec. 1. 632, 1890 102, 


WarARNIN NGS.—For the 4 mos. fs ' i'iriy 31 1916 5 AA, 2p; 2081. 
after operating expenses, including taxes, $249,308. 

REPORT for year ending March 31 1916, in V. 102, p. 1890, sh 

Mar. 31 Year 1015-16. 1914-15. 1915-16. TOI is. 
Gross earns_.$3,209,698 $2,645,740 / Interest charges..$123, 786 $101, #19 
Net, after tax. 1.266.422 982,868| Dividends paid-- hs 51 124 
Balance, (NE I INE DINE ie AEE AS: ie AMEE 1 $250.834 

Report of Columbus Gas & Fuel Y- o° at. 2D. 691. 

Pres., Beman G. Dawes Pe -P., ; Sec. & Treas., F. 8S. 
Heath. Office, Columbus, O —(V¥. Tos” D. — “il, 1215. 


OHIO OIL CO.—ORGANIZATION, &c.—lIncorporated in Ohio in 

ger a extensive tracus of oil lands in Ohio, Indiana and +. 
quae. oll. See Sender Oil Co. of New Jersey. V. 

ae. "790; p. eat 1227; 93, 3 The ‘i n 


p. 1 pe 
Bay Sus o, Indiana and Minos. about 1.100 miles in length, were 
fn . Des. 1914 transferred to the Illinois sane Co., the latter's $20,- 
000 ,000 Moock distri ro rata, 

among the Ohio Oil Co. stockholders. V-: 99, = “ 78, 


tributed roportion of 133 1-3% 
DIVIDENDS.— 1912. 1913. 1914. 
ed 20 20 


aS 3616. 
37 9 30 19.19.19.- 

arch 1916, 5% and 19% extra. 

102, p. 1166, showed total surplus, 


Fe se ig — fice Pid. 
8 uriey an ce) - 
—(V.'102, p. 1166.) if 


Balance sheet Dec. 31 1915, 


Vv. 

$65,811,743. 
SIRKOTORS .—Pres., James OC. 
ill.; O. D. Donneli, “FE. 


lay, O 
OLD DOMINION CO. (OF MAINE).—Stock listed on N. Y. Stock 
change in March 1916.—(V. 102, p. 980, 1064, 2172; V. 103, p. 583.) 
TION .-—Organ under special charter of Canadian Parliament and oper- 
ates hydro-electric a faliod May 1 side of mmeere Falls below Horseshoe 
Transmission Co., guar tes its tis under 
lease ) eamng, yes 1 1950, vith “option os a te or renew ase 
40 Kaeensg Has contracts to wer “3 
Sai sie Bower Co. —— is nw TE 
tracts with Ongerie wre ten, &c. See V. 88, p. 
STOCK.—<Auth., $15, 00.0 000, outstandin ¢: 
$10,000,000; par, $1 00. 134% quar., paid Dec. 1912 to Dec. 191 ° 
both inclusive. 1O77. 
BONDS.—First mtge. 
qneeel bm | See v. BS : 
‘é 9 coe 1439; fF 98. iB. A308: Onraite Trane: 
mission b .- nds. the $ ve 
VF p. 1536 308: 80, >. 352; V. 96, p. 493. 
¥ in 1 canceled by sink. fd.) in Jul 
921 000 ne de. 6s 000 (8135, ry tion of holders 1 into comm on 


Ex 
(THE) ONTARIO Pt POWER go OF NIAGARA FALLS.—ORGANIZA- 
h. p. p seas all the stock of Ontario 
. 92, 1315. 
ee that 
on 
397: V. 1, p.- 1028; my On 94, p. 691; 
pa 20 Feb. 1915; 
100, p 
of pees He OO canceled), Rs ae 7 Fi a :000 
V.85, p. 226; V. 80, p. 1427 
ais been retired. 
Of the 2d 6s 660,000 mature Nov. 1 1919. 
stock as follows: Mov. 1 to Dee. 31 1915, at 


; Jan. 1 to Oct. 31 1916, at 85; 


Nov. 1 1916 to Oct. 31 1917, at 90; 1 1917 to Oct. 31 1918, at 95; and 
thereafter at 100;callable at 100 and int. at any time on 60 days’ notice, 
but after Nov. 1 1915 the holder can nevertheless convert during this period. 
The $400,000 due Nov. 1917 will be exchangeable for 


in 2d M. converti- 
ble 6s when authorized by shareholders on March 25 1915. V.99, p. 1915; 
V. 100. p. 479. 


REPORT.—Report for year ending Dec. 31 te in V. 102, p. ~ Se 





Periods Pk Ne aur ——.. -, Divs. Bala 
Ending— mange es). Interest. (5%). Surplus 

1915 (year)- $i, “606 50 $1, 708° 610 site 35 224 | fe nee 73, 

1914 (year)-_ 1,525.571 1,293,037 105.485 898.443 $500,000 

1916 (9 mos.) 1,303,138 ——$1, 76 —— 700,756 -..... 391,802 

1915 (9 mos.) 1,165,470 7484——-_—s—sWY"739,966 2s -.-.-. 241,818 


1 PARROT ESS. 7. dain ht, Hy P. Clement, wo F- Gratwick, Fred. 

Corey, Edmund Hayes, angdon Albright, A. Rogers, R. C. 
Bisse Buffalo, N. Y., and Mi lier Lash, Toronto’ Ont. 

OFFICERS.—Pres., J. J. Albri Ist V.-P., Laneton pee ht; 2d 
V.-P., Fred. D. Co orey; Sec. and R. O. Board. Off iagara 
Falls, Ont.; Marine Bank Bidg., Buffalo. N. Y.—(V. 103, p. 5036. 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the a of 
vee Jersey ane took oe anees bt =. See V. 71, p. a van 74, p. 271. 


. 75, p. 552; V. 83. p “B.S 99; V. 94, p. 825; - 1076; 
Sian over 3a% ‘of the $1. ‘00. 000 tis-Fensom Elevator A, 0 oronto 
stock, which has also outstanding $1 000,000 7 7% cum. pref. stock. V. 96, 


p. 1093. Invesvigatiop in Missouri, V. 99, p. 1455. 


DIvs.— { 1903-06- 1907-10. Apr. ‘ll to Jan.'14. Since to Oct.’16 
On com. %-\|2%yly. 3% yly. 4% yly. (1% quar.) 4% quar. 
DEBENTURES.—These are redeemable since April 1 1913 at aie 


and are conver into com. stock at ; not less than $100,000 are 
retired y ere om 90, “fh, 562,1106,1175. Notes Dec. 31 1915, $2.22 337, 500 
acrins: dik 0. ,000 in 


‘or year auee Dec. 31 1915, with balance sheet,in V. 102, p. 
1161, eo Net earnings over int., renewals, d << Te, fe: -, $735, 668; 
div. on (6%), $390,000; div. on com. £. ), $318 we 
$27,003.) Office Lith Ave. between 26th and ait ta Be ey 
p. 1455; V. 100, p. 984, 1076; V. 102, p. 1161.) 

OWENS BOTTLE MACHINE CO., TOLEDO.—ORGANIZATION .— 
Incorporated in Ohio on Dec. 13 1907 N. J. corporation of the 
same name incorp. +r 3 1903. Owns the U. 8. rights to use and license 
other manufacturers to use the Owens bottle-making machine, the patents 
Cov’ which are P ae i by the Toledo Glass Co., an Ohio corporation. 
Plants at Toledo, O. Clarksburg and Fairmount, W. Va. i 
includes bottles %,. such products as catsup, chili orn, salad dressings 
olive oils, vinegar, syrups, malted beverages, &c. . 103, p. 935, 936 
os ned Sales o Owens sans —. Co. a and: Amer. B : te Co. (No. 13 
251,324,640 279, 868. 448 303, 338, 688 373. ‘630. 624 381,214,800 303,535,584 


STOCK.—The preferred stock is entitled to cumulative pref. dividends 
of Ae per annum; to priority as to assets to its par value plus accrued divi- 
and is subject to 


emption, all or part, at 115 and divs. on90 
days notice. Recapitalized in 1 916. Old pref., $500,000, ired 
and $7,000,000 new pref., 1,500,000 new common, being issued. 
V. 103, p. 935, 669. 


DIVIDENDS ON COMMON STOC 
"10-"11. *11-"12. "1ac18- 13: 14. qs. "ew. 

Paid in cash._.% 10 12 12 
Paid in stock. -- 33 1-3 38 20 ast. 
n Oct. | igi paid on common shares regular 3% and an extra 8% 


v. “Tos, 
b Bodie ac. 7 Months to April 30 1916 and Years ended Sept. 30. 
Out Ls 4 No. 7 mos.’i6. 913-14. 1912-13. {oii 1-12. 
$1'338 938 


Not tiles al: 222,018 644, 518 $2.5 222 ‘972 at 3T9 734 $1.2 

e 

OFFICERS. Edw: 8 Sea m. 38. War 
Sec., and 


; Clarence rown, W: 
bridge, 


bridge oar Wan. H. dg eee otine idents; Wm. 8. Wal 
Michael J. Owens, Treas.—V. 103, p. 1122. 935, 669. 

PABST BREWING CoO., MILWAUKEE.—ORGANIZATION .—Incor- 
porated isconsin in 1871. Plant at Milwaukee, ca ty 2.000.000 bbis. 


yearly; Ae 8 properties in 187 cities, mostly for distribution. V.91, p.42. 
ot eel ae gommen. $10,000, 000. of which $236.0 000 in the treas- 


stock, $2 ($24,090 in 
without unanimous consent of all stockholders. 


“1s. 


t be increased 
re ~~ or en obli 


gations secured by lien can be commanding ta excess of $2,600,000 e the 
stock is outstanding, nor can bonds be issued ed to ‘replace the eerfal 
onds as 4 paatte mae the consent of two-thirds of class 


. to Sept. 15 1916,incl. O -in 191s, 
n co 
2 1915 (to Dec. 15), 4%; 1916, 4%." 


ear 1915, in V. 102, p. 1983, 1997, showed: 
74,457 in 1914; other income, $79,547; int. 


se eee a Oe OoS, co, $370 a previous $137,235: di 
men com. . 
1 Ey:, $300,560, Total surplus’ Dec. 81 1918, $1,404,803" ‘ 


OFFICERS —Pres.. Gustavus Pabst; V.-P.. ©. W. Henning: 
H.J. Stark. Office, 917 Ohestaut St., Milwaukee.—(V. 102, p. 1983, 19973 


PACIFIC. COAST COMPANY (THE) - >This com: compen, controls Pacific 

soveral stean oO. lomnenes its entire cap. stk; V. 103, Pe 1416). vit operates 

teamshi es (22 ogy \ o p lying along th fic Coast 

—_ Mexi Also owns all the securithes o of pectic Coast 

old Col. & Puget Sound. RR. Fi Seattle to Franklin, Wash., &c., with 

es, 57 miles; Pacific Coast Ry. (narrow gauge), Port San 

c os , to Los Olivos, &c., with branches, 103 miles: Pacific Coast Coal Co.. 
owning Franklin mines. ‘with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines 


Pref. d 14%, % 
8%: ‘i913. 138%" igi o> 


REPORT .—Report for cal. 
Net, after Gaprecs tion, $e: 
on bonds, 





with 2,520 acres * Newcastle, Wash., and South Prairie mine, with 1,146 
acres at Burnett, Wash.; and coal-handlin plants at Seattle Tacoma, ' San 
Francisco and Portland. Ore., Juneau and Nome Alaska (V. 83 8.) 
DIV. Since 1908 — 1909. “Se. “ES; cae RA 191 
Nomm ee t 9 6 6 6 5 2 0,- “1 ¢. 0,- 
rirst preferred __ 5 4 4 6 5§ 1%.1%.1%,1% 
nd erred ( 44, 9 5 Ye a ee): a 
After 4% on 2d pref. and com., these share equally. V. 92, p. 122. In 
$04, t91¢ ‘divs. 0 on Y pref. sad be Tyg uced 100d 1% to 1% quar. 
In Aug. an ov. e@ com ; 
V. 10i,'p. 291; V. 103. 325. ee Ss eee 
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Supplying natural Gas to all of Columbus 
and its suburbs. 








THE SPRINGFIELD GAS COMPANY. 
THE SPRINGFIELD GAS, COKE & PIPE LINE CO. 
Supplying natural gas to all of Spring- 
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1th 4 THE COLUMBUS OIL & FUEL COMPANY, 
PUMP STA /'/ | ¥ "Woy Owns Oil and Gas rights, in 75,000 acres 
Y 04 in the Ohio Oil Field,and is an active 

j/ y producing Oil company. 
‘Af 

Lf j THE COLUMBUS PRODUCING COMPANY, 
Bellefontaine Mt. Vernon // Owns 125,000 acres of Oil and Gas rights 
’ Vi (| erie t s ae tf Oa ery 
° Sidney WV An peas Bs and producing Oil and Gas 


company. 
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AND COMPANIES IT OWNS AND OPERATES 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payabie 
Pac Lt & Pow Corp—(Concl.) Pac bas . v4 Coist Mcall110xc*} 199 $1,000! $7,634,000 5¢ |S & JI\IJuly 11942 Nat Bk of Com,NY&S F 
Mentone Power Co first mortgage 5s............------ Seut lesatiane 37.000 5 J & D'/Dec 1 1931 Los Angeles. Cal 
San Gabriel Electric Co lst M " ei “at 104 and interest_.| 1898 |...----.- 285,000 6 A & O/Apr 1 1928 Los Angeles, Cal. 
rN NE en oo naa en mn en 1V.xc*| 1915 1,000} 2,338,000 6ge |J & JiJuly 1 1917 New York 
1st & Ref M $35,000,000 ¢._.........--..-----... Usm.x} 1911 1,000} 13,715,000 5 M & S/Sevt1 1951 Los Angeles U s m 
Pacific Power & Light ‘Co—Common stock, $6,000,000 _-. - ome Pe OLN nc cedenubivwadess See text Checks mailed 
First preferred (p & d) 7% cum $3,500, 000 red 115.----- sae 100| 2,500,000 7 Q—F |Novl1 1916 1% do do 
Second preferred red par convertible $2,500,000-.------- ere 100; 1,500,000)See text) Q—F (See text do do 
First & Ref M $30,090,000 gold see text_._...._Usm.xc* &r*| 1910 |$,£.fr&c| 7.330.000 Ke iF & AjAug 1 1920 TT S Mtg & Tr Co, N Y¥ 
e i Tele & power _— ist 4 ‘om finking fund — on SU lonansidie 3,560,000 6g \A & O}Oct 1 1939 N Y and San Francisco 
acific Tele eg— lst UU0,000 gr 
oe? Paginas wali « voanaeeennpigl xe*&r*| 1907 | 1.000&c| 33,766,000 5¢ |J & JiJan 21937 |US Mtg & Tr.NY:&S Fr 
Home tone Distaaos Telephone Co Ist M assumed .__.xx| 1912 1, 7,047,000 5 J & jJ\Jan 2 1932 Nat City Bk, NY or SFr 
Home Tel & Tel Co Spokane ist M ass’d $ f call 105- “_xxe*| 1906 200 &c!} 1,561,000 5¢@ |M&N 15)/May 15 1936 Office, Spokane 
Packard Motor Car Co—Common stock $13,000,000 auth._| _._- 100} 11,656,930 7 See text|/Nov 11916, 1% Detroit 
ef stock 7% cum $8,000,000 callable 110 & div._._...-.- ifaw 100) 8,000,000 7 Q—M /|Sept15 1916 1% do 
Pan-Amer Petrol & Transport Co—Com stk $135 000 000} ..-- BE ase Dik, SO 5 ap SR ERIE 5 
conv pref red at 115 and divs to 1936 $25,000,000__| .-- 100} 10,000,000 ¥ G— J HOD MONS TUE lade doccwewcccccesscuge 
Poselons Truck & Motor Cor ap stk auth $20,000,000_-| --_- BO 19,.000.000) . ccanconlegcceccclegeeatnskeeccs|gonqonengssoc<ne+-ce4g 
Convertible gold notes callable at 102._...._..---_- Bac*| 1915 1,000; 5,000,000 6g |M&N 10|Nov 10 1925 Bankers Trust Co, N Y 
Pennsylvania Steel Co—See Bethlehem Steel Co. 
Pennsylvania Utilities Co—ist M call 105_...---- Ke*&r*| 1916 | 100 &c} 3,000,000 5g \|A & OjApr 1 1946 New York & Philadelphia 























Of the serial notes ($1,000,000 auth.) , $750,000 have been sold, $150,000 
due April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 
he $150,000 serial notes due ots, 1 1916 were paid at maturity. 
REPORT for year ending Jun> 30 1916, in V. 103, p. 1416, showed: 
1915-16. 1914-1 5. 1915-16. 1914-15. 
June30 Year— $ $ 
Gross earnings__7,212,557 6,284,493 |Tot. c ., &c_. 451,321 368,837 
Net, after taxes. 978,467 680,420\Ist pf.div.(5%) 76,250 76,250 
Other income... 74,927 8,669 |2d pf. div. (4%) 160,000 160 
Com. divs. (83%) .-.--- é 


Gross income__-.1,053,393 689,089 
Balance__-_-_-- sur.365 ,822df .125 ,998 
OFFICERS, ETC.—Pres., Wm. M. Barnum; V.-P. a Boe Boe”, 
. ©. Ford, Seattle; Sec. and Treas., Clifford O 16 
Wall st.—(V. 102, p. 1064; V. 103, D. 325, 1215, 14 6" 


PACIFIC GAS & ELECTRIC CO., SAN PRAN.—See “El.Ry.Sec.” 


PACIFIC MAIL STEAMSHIP.—(V. 101, p. 2076; V. 102, ox 526, 804, 
890, 1441, 1722, 1725, 1901, 2260, 2259, 2261; V. 103, p. 669, 841.) 


PACIFIC LIGHT & POWER CO RPORATION OF LOS ANGELES. 
—ORGANIZATION .—Incorp. in California Jan. 12 1910. Supplies elec- 
tricity for lighting, power ‘street railway business in Los Angeles, etc. 

PHYSICAL PROPERTIES.—(a) Two modern steam , eats of 52,900 
2. B- capacity. i? ) Seven hydro-electric plants, to capacity 99.430 

, loca’ at ig Creek, in Fresno Co., on Nrage ode ive., Ke a Co., => in 
ee about San Bernardino Valley. The dev elopment at Biz © 








in Fresno County, 240 miles north of Los Angeles, has a ca ty of 80 400 
h.p. Itis planned to double the capacity of the present plants and install 
two additional plants in)the next few years, increasing this a by 
155,000 h. p. Company o rates 1,184 miles of high-tonst m transmission 
line and 1, 76 miles of ov ting system; qiso on Uubenprouna 
conduit system in Los 


the entire capital ~~ of Mt. Whitney Power & Elec. Co. was 


In 191 
oo 4 interests at fey with the Tot , subject to $3,560,000 
bonds, due 1939. . 108, p. 1511. - 102, .' 2346, 2080; V: 101, Dp. 


CAPITAL STOCK.—The majority (see table i is owned by H. E. 


Hunt 

S.—Of the $10,000,000 Pacific Light & Power Co. Ist mtge. 5s of 
000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $2,081,000 have been _ b $2,- 
.&1.) by Los A 
fund now 2% 
invested in the bonds at not more than 110; otherw " 
First & Ref. M. 5s of 1911 are due interest 1 geeks was redeemable, al 
(by lot for Lge ed 1835 ba 600,000 sae sae ane | at 


Autores 
oe Sake 318, zis ae ie held Py ‘public; 
uture con- 
i x4 "tome oe at 
when the annual =a a is 14 times all rentals and 
, except that no 


The $2 
$3,118, = 
(51%) 
convertible ioso te 
and int., on 4 ween’ notice. 
Mt. Whitney bonds are callable at 110 & int. till 1929, and thereafter 


at 1%, less each year till maturity. Sinking fund,1%. V. 99, p. 1486. 
EARNINGS.—Eight months ended L Aus. 31: 
8 Months to Aug. 31 Gross Net, wor Fized Balance, 
Earnings. Tazes, Charges oat 363 
SONG ce ccnececs use $2,140,483 $1 418,003 $819 460 $667 ,363 
SOAS ScACkbeacndeed 1,906,859 1,277,661 861,515 499 462 


After allowing for other income. 
EARNINGS.—Year ending Dec. 31 1928, V. 102, p. it 
Calendar et. Bond I 


Year— ross. oa Surplus. 
IOS. dockbieiade eon ona ae Hitt HF $2, 066, 190 $} 357 G04 $708,586 
1 RA” Beir a aa 825,253 1,797 ag ppt. hey 


OFFICERS.—Pres., H. . " Huntington; V oP., 
Dunn; . and Comp., A. N. Kemp. —(V. 102. a “349, Hire rite 3346 ) 


oo ere POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
Majne X.-.] June 16 1 and serves an oshenere territory in Washington, 


ae amo others By. la Walla. Ponciston, 
Pasco, North Voxten Wood ihevor. the Dal also the sea h~ 
Astoria. Owns all except directors nae at of Walla Walla iy. ch 
ates the street allways in Walla Walla and interurban line ‘between 
Walla Walla and Milton, Ore.; total 30.45 miles. gas and electric 
business in the Columbia, Yakima and Walla Walla valleys and also in the 
city of Aer Ore., and, gas somes } in city of Lewiston, Idaho. de- 
tion, V. 91. p. 1634; V. 93. p. 171; V. 96, p. 793, and report, V.97,p.114. 
e erican eaoeer & Light Co. lcontratied by the Electric Bond & 
Share interests) owns all of the common and second preferred stock 
tng J Coe is red. at 115 and div. on any div. date. See V. 91, 
- 1634; ,»p. 208. Divs. on 2d Lee + are cum. at 6% from date of issue 
Jan. 1 Yigis and thereafter at 7 Red. at any time at par and accrued 
> and also cony., in lots of 1, or more, into pref. stock, par for 
whenever, in any 12 consecutive months, ot m, Snewentye to ag Ad 


Prail have been 2 Pag div. SeQeenens u Mg = stock 
which it is > sg issue in exchange. - 03, 7C 
Re yee ~ ge ret. 16% quar. from Novi 910 he Mov. fe i916. On 2d 


4%aQa ug. and Nov. 1 1912, from Jan. 1913, to Nov. 

rg} 1916 Ge a paid 1 "% quar. On common various rates have been paid, 
BONDS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
ssued bonds are reserved for issue at 80% ‘ot the actual cost, reasonable 
worth and replacement value of impts. and oe! oe ay iy call as a whole 





or in +d impt. fund beginning Aug. int. ys * pl 
and int. at 1925; 104 and int. durin ttt 103 i 927; 102 in 

701 in 1929 peSuly 31 1930. rar ars, 8 , mark he 
guilders. V. 93, p. 536; V. 94, p. 279; V. 96, p. 793; V. 100. Dp. 402. 





EARNINGS.—For years sae Dec. 31 (see Am. Pow. & Lt. Co., 


V. 102, p. 1434): 

Year— Gross Net nterest. Pref.Div. -Dio. Surplus. 
5936. eed st 429, 967 $733,045 $331 955 SiC. 250 $} 5,000 $79,840 
i See 1,387,685 715.361 385.109 40,000 105,000 85.252 

OFFICERS.—Pres., Guy W. Talbot; lg . E. W. Hill, F. G. Sykes, 
A. 8. faba and Edw. Coo kingham; F. Nevins; 
3 a P. Summerson, 71 B'way, N. Asst. Sec. */ Asst, v ene 

> sien: Offices, Portland, Ore... aia ral B’way, gf rade 

703: a. 97, p. 55, 121; Vv. 99, p- 53; . 100, p- 402, 1758; V oa. a “172 ) 

2 ASE TEL SERONE J a TELEG ae << pore incenggs Coad N.—lIncorp. 

Dec. i Stations 31 1915, 

729, S05. In March 1 2 pi the bal’? Cities Home Telep. Co. for 

509,000 ac. Tel. & ae, See One Se ee ome lous 

Oy the Pacific Tel. & Tel. Co. 7 on: 

b, D, 207. oo Settlement of anti-trust suit. V. 1; 

o my. °h & 898, pati. As to Southern California Focncens 
o., 


Stock, eit $18, 460. oo. all outstanding: pref.. 
¥. to omee 000,000 auth., outstanding $32.000.000 American 

rp. & Teleg. Co. owns majority both pref. and common — and 
- ee. ov. py offered to issue in exchange for the minority common 

ts stock for 9 of the Pacific company up to Dec. 151914. V. 7. 

4 Tote divs. paid regularly. 6% per annum (Q.-J. 15). 
BONDS .—“ First and collateral trust’ 5s of js07 ($35,000,000, all issued; 
auth. issue, Mercantile Trust Co., San Fran , trustee) pare a apie 
fund inning 1912 “V4 a retire about SOF maturi 


V, 92. 
¥. 98 'p. isd: ¥. 97) p. 984;' 0.98. D. 309, 301. M03. D. 349, 412: 


REPORT.—For cal. year 1915. “a v. 193. < 883, showed: 
oy. at, ll P a wa Ty a Pn Pref. oe 


Year— Earning We 
¥ets---S20. 114458 $4545. 175 $185 56 561 $2. so 707' 56 $1. $36.6 000 $10 
1914... X a 7 "565.258 1.920.000 


—(V. 100, p. 1983; V. it, p. 292, 374; 804, 883, 1441, 1631; V. 103, bs 4941) 


6% cum. (also pref. 


PACK RD MOTOR CAR CO. oo ee Pe on: mem. t is Mich. 
t.11 as successor company to Virginia company o 6 name. 
Plant at Detroit. Net assets Sept. 1 oe, $26,003,274. V. 103 3 p. 576. 


STOCK.—In June 1916 the authorized limit of common stock was in- 


creased from $8 nae poy A ($7,771,800 outstanding) to $13,000,000. Sub- 
ound Sse pox n common stock w: as reported as hav mg bom 
Oe Aug. J to common sharenciders ¢ of record :~ une 16. 
stock jock (V 217 =) poy 000, 5a was sold om. 1916 7 take 
roe, 5% $3,600,000 ue 1916. See V Lab: * 
le at Pope Defy e. alee mar aoe 30 1é 


Dec. Seias Gene. 1916 


Comm 13. 10% payable in com- 
stock Feb. 1916 and 1K cash Feb., 1 1916; 50% 
payable in common stock Aug. 1 1916 


REPORT.—For yest to Sue. 311916 (200 V. 101, p. 1363: Vv. 1, ds 576.) 
1915-16 (approx.) 1915-16. 1914-1 13-1 2-13. 
$2,769,519 $1,161 054 
"350.000 350,000 


Net —y a ae al , J $2° err 
Preferred dividends (7 %) 350, 
mete, CU? Rites sneer tc cmernie EER cSimke 
do stock __ (60% )4,591,630 


Common divs., 
Balance to surplus__-_- 


DIVIDENDS.—Pref., 7% (1 -M. 
40% in’ common, Stode Bet, 19 19 


May, Aug. and Nov. 


$607,770 $2,419,519df$1,188,946 


$2,014,568 





a ee: —Chairman, pose7,5 Joy; Pres., Alvan Macauley; V.-P., 
ec. & Treas., cMillan. Office, Detroit.—(V. 102, p. 
iat: 2172, ‘go00: V. 103, p. 576.) 


PAIGE DETROIT MOTOR CO.—(V. 102, p. 2081; V. 103, p. 941.) 


PAN-AMERICAN PETROLEUM & TRANSPORT co. roe Map.)— 
ORGANIZATION .—Organized in Delaware on Feb. 6 and owns 
$17,500,000 common and $9,035,000 8% pref. stock Wpaime ren oi% of 
the total of both issues) of the Merican troteum Co., Ltd.; $2,900,000 capi- 
tal stock of Petroleum Transport Co., and $777 ,500 par value other securities, 
representing oil holdings in California Ne Texas and marketing facilities 
in South America. These holdings constitute a majority interest in t 
control of what the management believes to be the largest and richest area 


of proven oil territory in the world under one ownership, embrac ap- 
proximately 600,000 acres of land and appraised at over $294,000, by 
o~ » enema of W. Va 


~ 4 to acquire further oil holdings in California and to develop 
new ist elds in Central and South America, enabling it to deliver oil directly 
or through subsidiaries to the industries of the Pacific Coast and Atlantic 
Seabo: of both Americas, in addition to participating in the world-wide 
market for maritime fuel. 

The fleet owned and controlled by subsidiaries, in commission and now 
building, 28 tank vessels of a total carrying capacity of 1,600,000 barrels. 

STOCK.—The pref. stock has preference as to both principal and inter- 
est. and is convertible at any time up to Jan. 1 1936 into com. at rate of $115 
pref. for $100 common, but if called, the conversion period will extend up 
to 30 days prior to redemption date. 

The company cannot, without consent of two-thirds of the a stock, 
create any mortgage or lien upon its peepee, real or personal. The pref. 
has no vote except as above, unless the pref. div. is uupaid for one full year. 
The remainder of the auth. pref. stock must not be issued except 3 cash 
- e., at par). See of y Wm. Salomon & Co. in April 1916, V. 102, 

. 1253. Dividends on pref. stock: July 1 1916, 1-3; Oct., 13%. 

»* ANNUAL EARNINGS.—Earns. of subsidiaries applicable to Pan-Amer. 
Co., based, as to Mex. Pet., on oil sold for delivery in 1916: 

Eears ending Dec. 31: 6ess. 1915. Apr. 13-15. 
Roe appl cable to Pan-Am. Co. (incl. 

all cos. in 1916 and two principal cos. 

in iets) BOO REARS sae eae Ae gg ee > alas 593,000 $2,135,111 $2,197,407 
Annual divs. on the $10,000,000 p 
Re a oR AE 700,000 700,000 


stock call for 00,000 

Income froet, Petroleum Transport Co. alone in 1916, based on charter 
contracts of its steamships, will, it is stated, be over $700,000, and including 
additional steamships under contract for delivery next year should be over 


$1,400,000. 
Directors.—These are E. L. Doheny, Herbert G. lie, Petey Bridge 
and T. A. O’Donnell, “ of Mexican Petroleum re. bat hemae Cochran, 


President the Libert 


Bank, New York; E. V.-Pres. Chase 
a Bank of N. Y 


ty. Meyer Jr., of Enzeien ms os & Co.of N. Y.; 


G. Henry and E lisha Walker of William Salomon & Co.—V. 103, p. 431. 
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Indicates lands of Mexican 
Petroleum Company, Ltd., 
comprising more than 606,000 
acres, about 600,000 acres of 
which are owned in fee 
simple. 
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END 


Indicates Huasteca Petroleum Company (& 
subsidiary of the Mexican Petroleum Com- 
pany, Ltd.). pipe line and railroad right-of-way, 
upon which have been constructed three 
8-inch oil pipe lines and a 6-inch water pipe line 


from Tampico to Casiano, a distance of 70 miles; \\ 


two 8-inch oil pipe lines and a 4-inch water line 


from Casiano to Cerro Azul, a distance of 22 \ 


miles; and a railroad from San Geronimo to 
Cerro Azul, a distance of 35 miles, 
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“PAN AMERICAN PETROLEUM 
) AND TRANSPORT COMPANY 


(INCLUDING SUBSIDIARIES) 
REPRODUCTION OF A GOVERNMENT MAP 


WITH THE ADDITION OF THE 
OIL LINES, WATER LINES, PUMP STATIONS, 
RAILROAD AND OTHER PROPERTIES 


OF THE SUBSIDIARIES OF THE 


MEXICAN PETROLEUM 


COMPANY, Limited 
OF DELAWARE 


TOGETHER WITH A KEY MAP 


Showing their General Location in Mexico 
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VoT., 1916] INDUSTRIAL STOCKS AND BONDS 183 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbrevtations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Le vidends are Payable 
Deopie’ s Gas is Light & Coke iGhica 0) —-Stock (See text)_.-..| -.-. $100|$38,500,000/See text) Q—F_|Nov 25 ‘16 1}4/Co.'s office, Chicago 
ew general and ref M ¢ d (soo text text)..... " icindwe nee IC 1913 1,000} 1.712.000 5 J & D/Dec 1 1963 Illinois Tr & S B, Chic 
First consolidated at -L. x; $10,000,000 gold_...Ce.c*| 1893 1,000| 4,900,000 6¢ |A & OlApr 1 1 Central Trust Co, N Y¥ 
Chicago Gas Light & Coke first mortgage gold___._- FP.c| 1887 1,000 10°000;000 5¢ |J & JIiJuly 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mt old (see V 66, p 472) -.---_- Ce.c| 1886 1,000; 4,246,000 5¢ |J & D/Dec 1 1936 do do 
+ mc gE mortg: Se AE EE .c* &r| 1897 1,000} 20,554,000 5¢ |\M & Sj|Sept 1 1947 Central Tr, N Y; & Chi 
Mutual Fuel Gas : mortgage assumed SS REE: See 1897 1,000} 5,000,000 5¢ |M & NINov 1 1947 do ‘do 
Calumet Gas first mortgage assumed____________._.--_- 1892 1,000 250,000 6¢g Q—J |July 11917 Central Tr Co “ Il, oe 
Indiana Natural Gas & Oil rye mtge $6,000, pond _ gu_.Ce 1906 1,000} 6,000,000 5¢ iM & N|May 1 1936 Central Trust Co, 
Ogden Gas first mortgage guar prin & int_._._F) 1900 1,000} 6,000,000 5¢ iM & N/|May 1 1945 Farmers L. & Tr Co, N ¥ 
Pettibone Mulliken en Ss stock, $7,000,000.....-.-. eice 100} 7, EI =e lc said tacos as Mis évlemauin eel Pe oy ase 
lst preg { a<) Ze cum red 115 see text -......-.-..-.-- is eile 190 1,750,000/7 in 1916 J |Oct 1 *16, 1% %|Checks mailed 
Le vty 7% $750, 000 OO CP MORO 2 do ccccnswenecé inde dod 750,000/7 in 1916 Oct 1°16, 1%% do do 
Ph & Go—Stock $45,000,000. ---..~...222222. Pi Risk 100 45,000,000|See text|Q—M 31|Sept29 ‘16, 8%|Office 99 John St, N ¥ 
Pbplets Redes & do sient 22'50 per sh. pd in (see text)_| -_-. 25| 24,987,750|\See text} Q— nee 15 ‘16. 1%|Checks mailed 
Trust cert gold $17,500,000 (see text) _........--.----- z| 1899 |_...--.-| 15,014,14 4g¢vFI & JjO 1949 Land Title & Trust, Phila 
Edison Electric trust certs g (Edison _— as coll). FP.kv| 1896 100 a 1,994,300 5g iA & O Alter Ap] 1 1946) Fidelity Trust Co, Phila 
Old Phila Elec trust ctfs (Penn H L & P stock as coll)_...2| 1898 11,268.060 Kg |A & O/Apr 11948 Land Title & Trust, Phila 
WONES FORNIIEES NUE. no Chddnkebatactonthoonosockcncs 1915 i 000 3,500,000 5 F & AjAug 11917 Drexel & Co, P ‘fa 
New Securities to Replace bas 5 under Plan— 
Phila Elec Co ay Penn) stock $50,000,000___......------ Pee (?) | 5 a panne lepmpmeE fis OKS TORRE Seaman oe LE Ue eae mee 
Pterce Gn a ro (possibly $2. 000, 00.000 4% 0 ry text_.-x| 1916 100 Se eR LO 000 486 le. ccc cc 1946 Philadelphia 
rporatio mmkl ewed Vo en GRRE le cccccccliccacecclassedwunebees tia eeee 
Ten-year debs ¢ conv ar too 000 000 Ted 105 s f beg 1916--c*| 1914 100 &c} 9,886.000 6e¢ |J & SJI\July 1 1924 LadenThal&Co, 5 oom 
Conv gold notes $2, call at par aft July 1 ‘17 text_c*| 1916 100 &c| 2,000,000 62g & JiJan 11921 Equitable Tr Co, N Y 
Pittsburgh Coal Co ae * ie lorsey—Cosameon ste stock...... eae 5G SEO Ms a annsalecnncnsclacckubiabapck slab ebbeeb<seakhnal 
Pref stock (not as to assets) 7% cum $32,000,000--.-.--.-- Seaoanis 100} 27,.071,800|5 in 1916; Q—J |Oct 251916 1%|Checks mailed 
z About $35,000,000 will be issued. 
PRBRLESS TRUCK & MOTOR GORPORATION. —ORGANIZA- Copper product ending Dec. 31 1915 was 127,151,997 Ibs. 
TION.—In ated in Nov. 1915 in Va. and uired 20,729 shares of egairet 136,719 Bi Ny tot4. an =e monthly statements published. As 
oe. and 20. = Motor © of gona pian care nok oaths 7s of pref.) | to allied railway see El Paso & 8. . V. 100, p. 549. 
of the on oO ar of Clevelan an 6 entire 1200 6 i a 
fae ey of a Or a PROBES AND DINECTONG. trey, fume Drusen 7 Bs, Clere- 
ae, ee City, N. Y. Manufactures electric and gasoline motor | George Notman: Asst. Sec., F. T. Bull imer; Asst. Treas., C. W. Parsons. 
leasure cars and aerial engines. Authorized stock, all one class, | Directors—James Douglas, Cievsland i D Arthur Curtiss James 
$20,000, ,000 (par $50). outstanding, $10,000,000. No bonds. Real estate | p,irectors James Douglas, Cleveland H. Dodge. Arthur Ourtiss James, 
ree “Authorized and outstanding, $5,000,000 10-year 6% George Notman, Wm. Church ID Bang ™N. YX. “office, 99 John St. 


old 
notes dated Nov. 10 1915 and due Nov. 10 1925, con ble at h Gralers 
ital stock at p one year and subject to call on and 
917 at 102 and interest upon 60 days’ notice in amounts of 
$1,000,000 on aay int. date; cone on pee continuing 
20 days before redemption =. on wing Wo 102, p. 716. 
ma ARNINGS. —For year ending 11915". 


Tn $2, B55LF at Pott ouepius (Spee RABE PST $1,224,204 
nt aga dividends-._... 257,.335|General Vehicle Co. surp.- 900,000 
|) pet Gree ? 298,438] Contingent reserve.___-.- 


,000 

1,074,234 | Total surplus & reserves-.- 724,204 
DIRBCTORS. —Frederick others, Wm. M. Poeun. a. Frech, 
a. gf - Barden, = i i. - Kiteridge, P - Mcintosh. oO V. Rich, 


‘Tinker eeias. Harrison 
Wiiliams. air Or D. O56 1632, 1718; V. fof Dp. iss ae. 614, 716, 1254. 


PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above. 

PENNSYLVANIA UTILITIES CO.—See page 203. 

PENN. WATER POWER CO.—See V. 102, p. 710; V. 103, p. 1036. 

PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida 
tion on Ne 2 a! of the companies forming the old Chicago Gas Trust. 
Vv. 64, . 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Univereal Ga By were leased Lg about 34 years. the en Co’s $6,000.000 
ponds bein _eeeeantenn. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91; 

‘PROPERTY .—In_ service January 3916: Street mains, ye 276 onus 
meters, ety -219: 10, 5 . 78, _B- ween See 382 


rm = eae lam ian, d 
Feb. 333 
sf ot a 000 and? $8,000,000" ceas-znts i * 


thereon 
- 98, p. 519; V. 100. 
went Brice of §*.5 was p, S6t “at 85 ‘.s per 1,000 cu. ft. for 5 years from 
82, p. 574; V. 84, 342. ‘An ordinance was passed in 
uly istics reducing the i trom 85 tb 750. tor pe first year, 70 the 2d and 
ot an and 5th years. The State Ciroult Court in Deo 
= fixed the price at 80 cents, pending final oe sition of the sult brought 
am y toenjoinenforcement. V.93, p. 349, 536. 1606; V. 94, p.11 
ppellate Court on April 25 1912 reversed "the decision of the “State 
et Obes on Dec. 5 1911 gtd! as it impounded the difference between 
e 80-cent rate and the 75-cent maximum rate fixed by -: ordinance of 
Seiy 17 1911, aiens at pen rejudice to the right of consumers to recover the 
— if the ord found to be reasonable. V. 94, 
On Sept. 23 1916 “the city authorities and the company 


tiations out of court for 


be settee seas. ee P 155; 


D- . 842. 
hoes 1am ou & “OFF not et 4 388° "1430; 
v.88. D. =P 1433: te D. 
The stockholders 


. 87, 1302. 
on | i i913 suthorized a new General and Refunding 
mtge. (unlimited in amount) to secure 50-year 5% bonds to provide for new 
construction at not over 7 of com. and to refund all old onde, &c.; 
$1, 1743. ,000 issued to Dec. 31 1915. V.97, p. 954, 1119, 1508, 1738; V. 98. 


"1912. 
$17,037,894 $16,800,538 $16,825,534 ‘sie 370,936 
6 +789 ,504 31 





et earnings.........- . d $6.417.578 
Interest on bonds___._- $2,385,350 2. '390,600 $2.236:793 $2.193.605 
Depreciation. _....____ 1,292,140 1.106.436 1,293,721 1,269,961 
Balance for stock.._. $3,228,966 $3,292,4 2,887,064 $2,639,7 
Dividends _________ (8%)3,075,994(8) 2,964 Wo rk 2537500(7)2.450. boo 
DIRECTORS -—Samuel Insull (Chairman), . Cowdery (Pres.), 
John J. Mitchell, comes A. Patten and Stanley yen, er officers: 
John Williamson an Edward 4. E. Ward (V.-Ps.), W.S. McOrea (Treas.), 
L. A. Wiley (sec) “ H. Wright (Asst. Sec.), W. D. G oe 
Treas. -A.O a, FR ec. & Treas. O . Chicago.—(V. 100, p 
SHPaTeTTBGNE, WGLLIKEN Coe“ SROANIZAFIGW.— incorporated 
—Incorpora’ 
in New cern vane 21 1012. aes lant on 32 acres of ge we 6 miles 
m heart cago. an crossings, es, 
rails, &c., for steam a. ¥ 4, p- Lol. No bonds. 
STOCK .—As to pref. stock provisions, see <; Bee p. 1511. uy tT, second 
pref. has no voting wer and is subject ¢6 call at pat par after all the first pref 


shall have been 
DIVIDENDS. —On = and 2d pref., 1% % quer. Oct. 1912 to Oct. 1916. 
REPORT.—R for cal. year 1915 in V. 1 sid 606, showed: Total 
net income, $232, pS er Re rought cae, Fi 476; first weet div., 
$128.088: 2 2d ta sue wp at n, $72. £34: lst pref. . fund, 
as per balance sheet 31 1915, $225, 335, 


Pro a Ht en.—(V. 100. D- 554; v. roi, D. 374; Vv. 102, p. 527.) 
PHELPS, poDae, & CO.—ORGANIZATION.—Incorporated in New 
York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89, 
D. Lea, OA Does not dinertiy own or operate any mining or other plants, pas 


19 2 18 834 1% 
103, A gle theZextra dividend was increased from 344 to 546%. 
eeonso + oe Results.—For cal. year 1915, in V. 102, p. 1161, the 
$10,981,512; depletion of ore one depreciation of plant, 
31. “O61 O37, Pi deode (20%), 9,099,000; bal., 720,475. 








(V.. 108, p. 1036.) 
PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.’’ Section. 


1g  PttLA DPL SIA ELECTRIC CO.—ORGANIZATION.—Incorp. in 
Oct. Controls all ee ht a whe > of ene. in 
eA — ya. Chester. V.73.p. 96. B80: 977: V 1047. 
V. 99, p. 820. ape ie 1 lease = Bre space from Keystone Telephone 
Co. ata p araduabed fo $12 5,000 yearly. with option of eT 
at — tion of lense. vs . 737. Rate reduction in 1916, © 102. 
Dp. 


STOCK .—Authorized, $25,000,000 (of which $12.250 In treasury): $22.50 
(90%) per $25 share paid in. V. 86, p 288; V. 90, D- 451; V. 94, p. 1190; 
98. b. 240: V. 97. p. 1289; V. 98, p. 1154: V. 99. p 53. 


DIVIDENDS— ’02-'07. °08. ‘09 to ‘12 ‘13 "44. °15. 1916. 
On amounts paid in{ 5By'ly. 5% 6y'rly 6% 7 7 1%.1%1% 
Also extra pald in stk _______- $1 $150 $1 ins -kasehe . ae 


FINANOIAL PLAN DATED JULY 26 aoe —To facilitate present 
and future financin: 4 of the company’s consta' % ! ee system, it is 
per plan of July 26 1916 RV. 103, p. 326. 416 
aaa To Ceolter the ownership of the various bropertios to the leading 
ating subsidiary, the Philadelphia Electric Co. (of Penna.), whose 
rene outstanding s are all owned by the Phila. Electric Co. of N. J. 


1006) o increase the capital stock of the Phila. Electric Co. (of Penn.), 
m: Ps total eins issue $50, ,000. 

(c) To cause the Phila. Electric Co. (of Penn. ) to create a first mortgage 
limited ‘to to $50, 


with a first lien on all ar pn now or hereafter 
owned. Of -_ new bonds about $15,000, yA yi~4 
financing under restrictions, and about $35,000 5% 
(eaneps Bem «3 $2,000,900 4 per cents, issuable a option below shown) 
will be issuable forthwith, having been un tten by Drexel & Oo. and 
an & Co. The 5% bonds will be subject to call after 15 years 
a 

(d) The retirement forthwith of the $28, 278 502 of Stock Fenss ww 

cates and Gold Trust Certificates below indicated. On 
$25,731,995 of these certificates had assented to the o plan. and $23, 55a 8 Sis 
had actually been Copaaiies with the Gapomtary . e Land Title & Trust 
Co. of of Phils: of the latter amount the holders of $1, 498, A had elected to 
receive 4% bonds, $16,880,300 5% bonds and $5, 174,61 


Entel Titers « ck mis aiaiedine 
Each $1,000 of mon ee. Ttnat 


ive Terms of Exch 
wet, fi Si Or New 5% Bonds 
Pie's -Tr. otf, 994,300 $1, 080-in all $2,153,844 $1,100-in all $2,193,730 
a 
Goni Te Ctfs. 11,268,060 1,050-in all 11,831,463 1,060-in all 11,944,144 


Phila. El. 4% 
Gold Tr.Ctfs.15,014,142 850-in all12,762,021 x860-in all 12,912,162 
Ed.) ¥ $26, 747 328 $27 050,036 


Total __..$28,276,502 

x Either this amount, $860, of new 5% bonds, or $1,000 of new ie bds. 

Bonds, &c.—Bonds of controlled cos. outstanding, 00,900 D aware 

. Co. 1st 5s due Aug. 1 1939, and $35,400 Chester Elec. Light & Power 

Co. bonds, due Mar. 1 1916. 

In Aug. 1915 sold $3,500,000 a-genr & 5% notes, red. par Aug. 1 1916 or 
Feb. 1 1917 on 30 days’ notice. 101, p. 452. 

REPORT.—Year catia Dec. 31 1915, y 102, p. 1539, showed: 
Cal. Gross oO —e- noe balance Phi 0 


e, 
Year. Income. lus 
1915. -$8. 4h 4] Gi: 373 $2, 414, 414.550 $1, Mc 311 sets: 239 $2. reek ,986 
1914 8 160,025 6,181,046 ore. 979 1.574.311 404,671 471.747 
Pres., ~~ 2 McCall; R. Coe. ortics 417- 
419 Market S Camden, N. 3--(V. 103, p. 326, 946, 1036, 1122, 1416.) 


on PER S® OIL on Goth ALIGN. a ORGANTEATION —-Inconvarased 
anaes June 23 1913. er on ‘97 Dp. 1279: V 
bute 49 . p. 216; V 3. D. In rr, with Mn A. ce 
Association owns 


be reserved for future 
interest 





or ‘Doeek the onire capital stock of subsidi- 
ary Companies: (a) Five LA refineries at ves orth and Texas City, 
Sand Springs, Okla., Tampico and Vera O Mecixo. Total aver- 
age: = ie ily capacity, 26,550 ‘bbls. of crude oil. (b) 129, ,000 acres of oil lands 
aaa eld under lease, merely owned in fee, Okla., Tex oo APE. 
.Mex., inc Cage oo hn Idings in the Cushing and Morris fields in 
Okla. (c total capacity 60 000 | bblis.; floa equip- 
ent an pa BR (@) 1.150 centrally-located main distributing sta- 
Sone. ay. 101 2: >. 2077. 

The stockholders voted Dec. 23 1915 to increase the authorized stock 
from $30,000,000 (all common, then outstanding $13,857 600) . p -4 $25 

to $33,000,000; also to issue $2,000,000 5-year 6% convertible of 
the stock $2,500,000 was reserved for conversion of these notes ar '$10.- 
a 000 to convert the debentures of 1914 and $4,142,500 is to be used to 

ire other property leaving $2,500,000 new stock in the treasury 
vo 101, p. 2077. he par value of single shares was changed in 1914 yt 
$100 to $25. V. 99, p. 53, 203, 987. 

The $10,000,000 10-year 6% gold debentures of 1914 are repayable at 
maturity at 105 and convertible > cpvon of > of poster at any time until ma- 
turity or earlier redemption into common stock a They are redeema- 
ae l or part at 106 11916. or o sy bas 1 191 Annual! sinking fund, 

, begins July 

The $2.000.000 5-year 6% gold ‘ae sof ioe a3 are |» {a at any, § time 

— maturity into common stock at $20 (or 80%, ae a 3° 9 share). 

redeemable as a whole, at par and int., at any tim July 1 loz 4 
if if called the right of conversion continues to the date of redemption. “Any 
future mortgage on the property must secure the notes equally with the 
other obligations secured thereby. 

Net Earnings.—For the six months ending June 30 1916 20 Gactading i SP 
and Pierce-Fordyce Oil Association), the net, before interest, was $ 

127, against $511,199 in 1915; allowing for interest on both nay of de- 


and current accounts, the baypace was $1,156,557, against $155,- 
. 103, p. 1036. 


bentures 
929 for 1915, increase about 800%. 
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INDUSTRIAL STOCKS AND BONDS [Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburgh Coal fe: (of yee stock as proposed under planjof Feb} 1 1916 
Common st ® and participating-..........---...-- je dainid GOOiS3S 100 B00) «nce cledwuscislsscasasked Ges Sloenkbis es dudssnadbeene 
Participatin; aoa stock % cum (also as t0 assets, sfcall110) .... 100} 36, :750 6 Guat) fend sewed og aes-|enss--e----5 Smt ancnwoe 
Ist M $1,400,000 ¢ gwuar red 102% 8 ----UPi.xc*| 1910 1,000} 1,156,000 5e | & %&IjlJan 11935 Union Trust Co, Pittsb 
Mon River Cons Coal & Coke lst M ; f (see text) - UPi.zc*| 1899 1,000; 6,056,000 6¢ A & O\Oct 11949 Union Trust Co, Pittsb’b 
Certificates of indebtedness due $200,000 y is a its bos 5,000 200.000 5 J & dJ\July 1 1917 do do 
Midijand Coal purchase Ist M $1,200,000 ied | 108 ye UPixe 1912 1,000 919,000 5¢ M & N|May 15 1932 Union Trust Co, Pittsb 
Debentures $6. 350,000 auth redeemable par__.._._-__- 1911 500 &c} 5.658.0n0 5 M & SjdJuly 1 1931 we Bote abe ie 
Pittsharah ° Steel—Common stock $7,000,000 auth. i ochre 100) 7,000,000\See text Q—J (Oct 2 1916 2%|Checks mailed 
f (p & d) 7% cum $10,500, 000 red 120 (V. 96. p. 65) 100} 10,500,000|See text; Q—M [Sept 1'16. 1% %/|Checks mailed 
Notes Dold red 101 ($4,000,000 retired V 02 A 2081) DOI 1915 |1,000 &c| ai,000,000 6g J & J\Jan1 1920 Union Trust Co, Pittsb 
ta a (Or 2 Gass enue g notes Oise. ry i 17) omy | 104 1915 5.090 ¢ B75 000 7 6 go F +.“ Amd Tis bee Trust Co, Pitteb 
ert n re s & Coke Co—Ptf cum re eae ,000, per | Q— a ecks mailed 
" ref’’ M $15,000,000 call P16 after isto” ae 1910 1,000} 5,943,000 5¢ J & J\May 11940 N Y, U_S Mort & Tr Co 
portland ek Cie WE BES in aed thks cdnndeotnes 1901 1,000 371,000 5¢ \F & AjAug 11951 Bklyn, Frank Tr:& Port 
Prairie Oil & Gas Co.— Stock, $18,000,000__....-.....--.--}-...-.- 100} 18,000,000|See text |See text |See text Chase Nat Bk, N Y 
Debentures 50 years callable. __../...--------lllllllle 2900 lds dcdee 4,000,000 6 J & J/1955 to 1960 New k 
Prairie Pipe Line Co— Stock (ho UGNGE) ... sik winemecia debe 100} 27,000,000/_.___--- Bee CURNGORSENS.....  .easecgenncasac. seid 
a Called for payment Oct. 1 1916 at 101 and interest. 











REPORT .—For year 1915, including Pierce-Fordyce 
tion, in vi 102, sP; 2078 2074, showed: Trading profits, 31,8 857 137: depreciation, 
reserves, 01,680; extraordinary losses, $209 ; interest t on deben- 
tures, 600.000; other interest, $96,523; bal., sur., 4640 493. 
DIRECTORS.—H. Clay Pierce, N. Y. 
Pres.) , St. oe F meorne nenerte (V.-P.), New York:O. W.Cahoon(V.-P.), 
+. Louis; 8. Cha es Hayden and W. T. Rosen, New York: 
—(V. 101, p. us. rs 1978. 077: V. 102, p. 2074; V. 103, p. 1036. 
PITTSBURGH COAL CO.—ORGANIZATION.—Incorporated in 
New Jersey in Sept. 1899. Has owned the entire capital stock, $32,000,000 
common stock and $36,000,000 pref. stock, of the Pittsburgh Coal Co. of 
Pennsylvania (see caption of that company below). The last named com- 
pany on Dec. 31 191 absorbed the Monongahela Consolidated Coal & Coke 


PLAN OF FEB. 1 1916.—This plan described fully in V. 102, 


304, | 
1166, has been ae oe 4 declared o tive, the assents to Ra 3 By Rot 22 1916 | 
including 93.62 a. and 91.59% of common. 
Trust Co., N. Y.; Union Trust Co. “of ———— or nan ty Trust & & 
Safe Deposit Co., Philadelphia. 102, 2259. 
The plan provides (a) for an odious and refunding of the accumu- 
lated unpai 


ividends on the eres stock of the New Jersey Co., and 
(b) for the elimination of the New Jersey Co. through an exchange of the 
stock of the Pennsylvania Co., in the treasury of the New Jersey Co., for 
the outstanding stock of the New J ersey Co., thus effecting yi saving estim- 
ated at $50,000 yearly due to the existence of an unnec rganization. 
Holders of the 7 % cumulative pref. stock of the New anoay way Oo. will, 
for each $100 (par ae of such stock and all accrued dividends thereon 


(amounting as of in. 1916, to $44 58 1-3 per share), receive s cumu- 
lative pref. stock of 4, Pennsylv: Co. to Mhe pet value of 33 1-3. 
Holders of common Saovk of the New Jersey Co. will, for 100 (par 
value) of such stock, 


receive common stock of the Pennsylvania Co. to the 
par value of $100. See also Pittsburgh Coal Co. of Pennsylvania below 
and ‘‘Chronicle’’ of Feb. 26 1916. 
Readjustment Committee: J. af Lyon, A. W. Mellon, J. B. Finley, 
gorse tT. T. Oliver, John I. er Bed. Le Pr antmeage Harry Bronner and H 


with, as Secretari Moyne, Pittsburgh, and Edward 
Bailly, 24 Broad St., N. Y. Cit - 


DIVIDENDS —On 1900 to Apr. 1905, 7% yrly.; '06 to '09, none; 
10, 5%; *11 to Oct. 16, 5% (Q.-J.) 


BONDS.—Pittsburgh gh Coal Co. of Penna. Ist 5s of 1910 are guar. by 


Pittsburgh Coal : S waguateed fund, 10c. per ton, not less than 


,000 yearly. * $0 1494 
satire M ¥ on Pits . Ooab Docks 96. D p aet Co. ae et at Duluth, Minn., 
$3,900 Phospureh 94 I oal Co. of P: ean. fRiidtan d Opal Co. purchase) Ist _ 
ee d of $50,000. V. 95, p. 893, 1 


1 
Ph. S Pischenhele River Consol. C. & C. bonds have a sinking fund of 
ton of 4 36-thoh, coal mined, and shipped, which retires bes Lends an- 
nu 57 one Oo gad Ba ee urchasable at a reasonable price; to Jan. 1915 


a Nov. 1912 $2.7 780. ,000 ag were sold to extend the Montour 


ratte 44 *.) V. 95, p. 1406; V. 96, p. 861. Bills payable Dec. 31 Tots, 
BONDED DEBT OF SUBSIDIARY AND bgp cicadas yet 
Bonds — I:terest. Outstand’g 7, 
Northwestern Coal Ry. IstM .... }&¢& M&N $3, 000° May F 1923 
Montour RR. edeemable at 105 $e F&A _ 2, 640. O09 Feb. 1 1968 
RE RG ep SS ig nt. Py Union Tr. Co., Pitts 
eo & Cas. Shan. Ry. (V. 87, p.286) 000 Aug. oa 


80, 
None due Toin fora. ge 18 and 1922. 
& Wh. ist M., guar.|5.4 A&Ox 4,000 April 1 1938 
ay Fiera aitiing cam ee Int. at Un 3 -, Pittsburgh 
SL is also a contingent liabliity on $82,000 Midland Coal Co. bonds 
REPORT .—For cal. year 1915 (incl. Monongahela Coal Co.), in V. 102, 
a 1055. Gross, $26,791,985; net, $4,219,837; sinking fund, &c., $841,318; 
<a A »$1 139 ,132,509; bond int. x $592, 486; pref. divs. (5%), $i, 353,590; bal., 
SER orOwe. —M.H. Taylor (Chairman), Field (Pres.), A. 
Mellon, Geo. T. Oliver, H. R. Rea, J. B. Wigley: Ros f ape, “— Ae 
Bishop: Harry Bronner, anew J. Mil ler, D. » Gillespie, J. ‘ge. 
William Flinn and J. C. Dysart. Treas. is William Miller; Sec., De. 
Moyne, 32 Fifth Ave., Pittcburgh -——(V. 103, p. 411, 849.) 
(oR PENNA.).—ORGANIZATION.— 
to be given in exchange for the stock of 


PITTSBURGH COAL co. 
This company, whose stock is 
the New Jersey company (see above), was formed Dec. 31 1915 by merger 
under ee. laws of ae of the Pittsburgh Co. of Penna. (V. 
‘ Ye, er BS ae and the Rar Ste River Con- 
Joal & Coke Co. (V. 6 


In Feb. 1916 owas 145,673 acres Poe coal in the Pittsburgh Oa as well 
as a large area of coal in madertvion veins, with the surface lands necessary 
for operating purposes. . no floating debt which was not more than 
offset by current cash a uick assets. The funded debt then 
amounted to $14,235, 999. “elles only $97 72 per acre, exclusive of im- 


Due $10.000 yveariv. 
Pitts. © Coal Dock 


provements thereon, which eee, had a present depreciated book 
value of $9, th. [3% being $66 6' 0 acre), with an annual interest charge 
thereon of $772 per annum. he 


funded debt of subsidiary companies 
in Fen. 1916 ti ob to $5,877,000 with an annual interest charge o 
$306 ,466, all of which is secured by properties and earnings of such sub. cos. 

STOCK.—Upon completion of the proposed readjustment, the Pennsyl- 
vania company will have in the hands of the public $36,000,750 of 6% 
cumulative pref. stock and $32,169, ae ra common substan- 
tially the same amount of capital, bo to pref ef. stock and common stock, 

e New Jersey company} now — plus he proposed $3 74 % dividend 

payable in pref. stock as 8 at company’s pref. shares out o the latter’s 
8 plus and undivided - 

i proviees that the p stock shall be entitled: (a) To cumulative 
dividen at rate of 6% payable quarterly with interest at 5% 


A hn pool o> 
cumulations; os To pervtigane equally with the Mya ice anares an 
in which each stock has received 6%. 


c) To share in a si 
from Jan. 1 1916, based on the sale of 2 Med 


coal, sai be applied 
as the directors may ares (a) for payment of Set e) ‘additions, 8, {c) Fe 
tirement of ey oneness 3 urchase (or cail) at not exceeding 1 and divs. 


(d) to preferred ent Oty principal at 110 and divs. in case of awldadon: 
(e) To the gos ct on that no indebtedness 


lective 


secured mo e or pledge 
of the er part of the pro y shall be created without consent at 
a@ mee of at least 2-3 of the outstanding pref. shares. 


Oil Associa- | 


(Chairman); Clay A. Pierco | 


| fulyv 1 





BONDS, &c.—See Pittsburgh Coal Co. of New Jersey above. 


EARNINGS.—Chairman M. H. Taylor, Feb. 1 1916, wrote: “‘I feel justi- 

| fied in stating that in my opinion the net earnings under the _ will be 

| ficient to pay full dividend on the pref. steck, with et a ty of dividends 
on the common stock within a reasonable time.—(V. 102, p. 1254, 1815.) 


PITTSBURGH PLATE GLASS CO.—(V. 102, p. 974.) 
Pre TeS Ras 
1901 





STEEL CO.—ORGANIZATION .—Incorp. In Penna, 


Owns works at Monessen and Glassport. Pa., and a mine 


| within 2 miles of Monessen works, ore mine on Cuyuna R ino. 
Manufactures pig iron, open-hearth *pasic steel blooms, billets, , wire 
| rods, by — nails, electric welded-wire fencing, steel ote, be bands, 
cotton ties, &c 
In 1915-16 surplus were —— used for erection of four new 
Peto furnaces tion to emption of $4,000,000 notes. 
102, p. 2081. 
STOCK. —May 2 1012 tpavenand eee. stock from $7,000,000 to $10,500.- 
00U at par for impts. p. 634, 1253, 1321. No mtge. or add'l pref 


stock without consont - x of outstandiig pref. 91, p. 1388, 1451. 


NOTES.—Of the $5,000,000 6% notes of 1915, $4,000,000 were retired 
from surplus earnings prior to July 2 1916, and ‘the final _ ,000,000 was 
called for redemption 101 me int. on Oct. 1916 


We 


103, p. 946. 

Pittsburgh Steel Ore Co. Feb. 1915 issued $400, 000 6 nia” eceen, 

ya — remainder due $125 .000 Feb. 1917 and $256, Feb.1918 
. ~ * 

DIVIDENDS— (1905t0'10 1911. 1912. 1913. 1914. 1915. 1916. 

Common, + cai 8 8 & 0 0 Text 

Pref 2, AGG, SRS Ce 7 7 3% 7 Text 


The four deferred hsp. Sept. 1914 to June 1915 were paid 34% Dec. 22 
1915 and 3%% Jan. 1918. In April 1916 —— were resumed on 
common at rate of ee A mM, July and Oct., 
12 Mo. to June 30. 1916 1915. {6 Mo. to Dec. 31 1915. 1914. 
Gross sales_ $21, 848 O36 $11,649,864|Gross sales___$9,660,259 $4,137,430 
Net profits_ *4'564,067 858,160| Net profits... 1,695,109 117,314 
Compare report in V. 102, p. 34 st 
REPORT .—Report for —- ending J 30 1916, in V. 103, 1300. 
915-16. 1914-1 5. 1 14. Pig 912-13. 
Grope enles (2 (x net salen) . s2i 848, O36 $11,649, a4 $11,024 ‘Soexeit ,654,888 


Prot’ aieiden de tine (14%)$1.470,000 os 73813908 ‘000 0 (78135 735 000 
ends... 
Common dividends... (4)280,000 _...-- {40:00 gS S vi 


Balance, sur. or def_sur.2,814,067 sur.$858 ,160 ee 449 def.$101 ,330 





Pres., Wallace H. ae te Ist V.-P., John Bindley; V.-P. and en 

D. P. Bennett; Sec., . Beeson.—(V. 103, p. 849. 046, 1122.) 
E ENGINEERING RACINE, Go. OF DEL). One 
IZATION. Incorporated 1 § July 16 1914 and Ax 
= company of same name M aryland, cal subject to 
lst M. bonds. ‘pent vy ce. usi- 
ness oe ies in 1843. t at LE, 

STOCK.—30,000 snres G8 om ,000, aooey Sw A $109. | at d."” Bonds— 
the aforesaid $500,000 1st of the company 
will a batt ie b crtiee thane ie Bacon: Sen RB ig 
John L. Weeks and H. D. Gibson, Douglas S er, C. K. Lassiter. 

OR Dai —w. ?- Bag we 8. xy Brea , "theua H, J- 

fy: Gibson. McGinley arshall. Philip L. Poe. 

4 lpson, B nike Jr. Sttice, Sette. Md. . 102, p- 
fier: v° 1 Dp. 6 


PORTLAND (ORE.) GAS & COKE CO.—Incor 
succeeding Portland Gas Co. and East Portland as Li ight Co. Does entire 
gas business of Portland and aa Portland and Oregon City, Ore. 
petual franchises in Portland, V. 99. p. 1678. New enerati oe 

aced in oper. in Nov. 1913. "Present t holder = ty. 6,185, 
as oupus fe for "48,917. 1 537.808 ; 855 miles of mains. v _Gstoimers 

P H 


Dec Population » Serrad. 265,000. See V 
V. 97, p. 1, 

STOCK pics A A auth., $3.500, 000; Issued, $3,000,000, all owned by 
Am. tow. & Lt. Co., which see. Pref., $2,000,000, all issued. Divs. on 
pref. in full to Nov. i 1916, inclusive. 

BONDS.—Of the $750,000 Portland Gas Ge. 5s of 1951, $379,000 are 
deposited as part security for “‘Ist and ref * bonds, leavin $371 ,000 
outstanding Aug.311912. The “Ist and ref. iM. * is for $1 5,000,000: issued 

; reserved to retire Portland Gas Co. 5s, the only prior len, 

$371, oe remainder issuable oniy for 75% of cost of permanent additions, 

improvements, &c., provided the se earnin are 1 times the total int. 
charge, incl. the bonds proposed to be issued. See V. 90. p. 1176. 


EARNINGS.—For 12 mos. end April 30 (See Amer. Power & Light 
Co., V. 102, p. 1434): we ae : 


$1.257.3 962 $613. 558 $313,384 Hy As 000 Biss ard 
8'347 ~641.123 278.413 140,000 222.710 
Pres., Guy W. ‘Patbors y ty Ge. F. Nevins.—(V. 101, p. 698. a 


PRAIRIE OIL & GAS CO.—ORGANIZATION, &c.—lIncorp. in Kansas 
in ormerly controlled by Standard w Co: of N. J., bu ted 
in 1911. See Standard Oil Co. of N. J., V. 85, p. 216: V. 93. p. 1390. 
Sonapere s Ohio Oil Co. in V. 100, p. 145; Vv: 99, p. 1915, oa decision, . 98. 


e it.p.1 8 p. 53, 403. Acquisiti ons March 1913, V. 96, p. 950, 1367: 
Stock 


or $20,000,000; out, $18,000,000; par, $100. 
CASH DIVS. 1912. 191 -15. 
Sings 1911 ee oe 3 }- ‘None 

Tividends, “cubesed 00.2 


pie addi 
Jan. 1916. Vv: 101, p 2077: 1180, 136 
Feb. 9 received as ' Poe, % hividend the 

sade conhanton bn at wand Vy. 100 000, Bi tice deb. 6s, maturt 
ec ° e Ss — 

1955 to , 112605 int. RE & J.; $14,000,000 havin ret tired. o8, 
1126, : Vv. 96, 494. tye sheet Dec. ing 1915, 102, p. i264. 
rh ha of $34,592,379; accounts payable, $15, 360. 405; bo 


i , James E. O'Neill: v V.-P., W. 8S. Fitzpatrick; Sec., John Hollihan; 
Office. Tulsa, Okla.—(V. 'V. 101. p. ‘S077: 102, p. 1064, 1254.) 


. Jan. 10 1910 in Oregon, 


Interest. 


1916 
. 3; Apr, Jly&Oct, 3&2 ex 
Be ere resumed in 
Stockholders of record, 

cap. stock of Prairie. 





dd 















































OoT., 1916.] INDUSTRIAL STOCKS AND BONDS 185 
MISCEL. EOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places. Where Interest and 
[For Gieminione, de.  * notes on first page) Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Pressed Steel Car Co—Stock common $12,500,000_-.-..---- St :dblew $100| $12 500,000/See text |_..._..-. Dec 6 "1614 %|N Y Trust Co, N Y 
referred stock (p & d) 7% non-cum $1 .500,000_--..- Dl 2see 100} 12,500,000 7 Q—F (|Nov 22 '!6. 1% do do 
Western Steel Car & Fdy M (see text) _....-.-.---.------ 1898 100| 1,250,000 5¢ \J & JJan 1 1948 do do 
Procter & Gamble—Common stock $24,000,000 auth . .-.-- Re 100} 14,037,.384/See textiQ—F 15 text. Co.'s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial. May '93 eape) 190) =2,259.000/8 in 1916;Q—J 15)Oct14 1916 2% do do 
Seriel 5% cou Pp oend ad En Legh ne fee 17 to’19c} 1916 10,000; _7,500,000 5g |A & O/}Oct1 1917 to’l19|\N Y Nat Park Bank 
Puplic Service Co. of oe eee stock $15,000,000...) ~--.- 100} 10,062,500/6 34 , 1916 —F |Nov 1 '16, 134|Checks maiied. 

Preferred stock 6% seeaetien $10,000,000 auth red 120__| ..- 100| _7.672.000/6 in 1916 S—F Nov 1 ‘16, 1% do do 
Public Service Co. Ist & Ref M g red hod ah pe '21_1C.xo*| 1911 1, 12,137,000 5e¢ |A & O/}Oct 1 1956 Th T. & Sav — BE. one 
pees gold notes to be paid off July 1 °16..-... 1Cxc*| 1913 | 100 &c| 3,500,000 6g \J & J\July 11916 Chicago and N 

Pullman m y-—Stock Sr a a eee aici i; 120,000,000/8 in 1916 $-f Nov 15 '16. 2%|NY, Chieago & Bosto 
Pure Oil Co— ommon stock $8,000 000_...-...---------- wine 4,535,245)|See fexe M_ |See text Philadelphia 
Quaker Oats—Common stock $10,000,000___...-...--..--. anni 100} 8.250,000|/See texti|Q—J _15\See text | Checks mailed 

Preferred (p & d) stock 6% cumulative $9,000,000_....- thats 100} 9,000,000/6 in 1916) Q—F (Nov 29°16,1% do 

PRAIRIE PIPE LINE CO.—ORGANIZATION .— Incorporated in Kan- | Co., and are also secured by d of $2,109,500 N: Shore Elec. Co. 
sas g AiR 1915 and took over as of Feb. 1 1915 = as te Prairie | ‘‘First and Ref.” 5s and bho sbo tet M. 5s, $421,000 Economy t & 
Oil & Gas Co., extending from — - vork. Ind . &c.. 860 | Power Soot M. 58 and $408,000 Kan. Gas & Elec. Co. “ 58 
miles, and will complete the op. D ine from. © adh city Bs ion | and $389, Citizens’GasCo. ist M. 5s. 
with the Illinois Pipe Line. be + 000. asa| Additional bonds may be issued as follows: A t amount to 
stock div. among holders of oT Praisie & i & Gas stock. Initial div., 5 retire the outstanding $5,673,000 underlying bonds and for 75% of the 
100 + ie: Pry wy SS ‘2 Paciske Jo SS ha 98, “ ov: Sa ~ cy yr 3. 03: | time of eee bon : y —. wae on the par See ae = 

oD. ns an on, ’ may 

Pw. Gates. V.-P -P., C. H. Kounta; iroas., h...* Hh liens to same. V.93, p. 1607: V. 94, p. 1190, 1321; V. 102, p. 1254. 

Wilhelm.—(V. 100, p. 403; V. 102, p. saeeenene 4s 1 on P ties Purchased (Pledged bonds, V. 102. 
PREMIER MOTOR CO., IND.—(V. peg p. 1722.) Dp. 1254 ” 
PRESSED STEE CO.—ORGANIZATION .—Incorporated in New i ee D , : ) 

RaSsnD S BEL SAR 5 Oe es ae ee _ LaGrangeWat Lt.4P.Co. lst M...5¢ 5 & $175. Dec. 1 


steel equipment com ~—_ The Tue has plants at Allegheny, Pa. 
and McKees Rock. Pa , with a capacl iy of 150 sm or cars per day, and 
passenger car shops ave a capaci or street cars 
annum. ae Teng (1) yo Co ‘Soe 74, p. 991, 
p. 169; V. 92, t at Hegewisch, Ill., 


29: V. 
near C Shtoagor ¢ 805} also Central Car Wheel Co. n. Malleable Co. 


¢ Hegewisch property of the filinale Gar & exeroleed the option to purchase 

sae Frees Loe ot the & Car & Foundry Co. on Deo. 30 1911 

for $1, ° option to have their ist M. % 
yr. bends, due Es aw (But redeemable on 6 months’ noting 

t par wi 


greet parenens a4 
easuneed by the Westers Car & Foundry V. 95, D. V. 94, 
Dp. 70, 356; V. 84, p. 53, : a oe 

3916. 


DIVIDENDS ™ . %- 2 b inn we 18. y 1916. 
“16, incl Peles 
March 


spe 4 % oe iS to A 
i 9 stat ee 
it. Lorene common divi- 


n 191 4” in 
“cant in in a 16 increased to 14%. 


Pp. dedkered 
were FB. at the rate of £% 
V. 103, p. 411. V. 100, p. 403; V. 


REPORT.—For year ending Dec. 31 hi ~ 4 bE 102, p. 706. 
ee Gross ze. eee Bepema - Balance, 


P4093. sigi7-458 $1 Ga) s44d.81! 
1915" ----817 493 621 $} #t7 58 a5 o2 043" $87 $449,815 $8. 87 "ei 
19014 .... 13.375 212 or 875.000 17.351 8,422,352 
War orders in aly 1916. — %. 103, aes 


roan —F. > anes ene 8S. Reeder .-Pres., N. Y., 
B. Rider, V.-Pres. & - Ces, , Mgr. . Pittsb: ae J. ft AG solace Vv. -Pres., 
N. ¥.: A. H. Larkin Regan and C. &. Church, both of N. Y., 
and H. E. Swartz of Pisces’. Asst. Treasurers. 
DIREOTORS.—F. N. Hoffstot + (Pees , N. 8. Reeder, O. Legyvard Blair 
James A. Blair, James H. Reed, iven, O. W. Friend, J +" Rider 
eaiker 3. N. Ye office, on Bros St.—(V. 102, p. 706; V. 103, 


£0 RRUCTER & GAMBLE CO.—Formed in tn 1900, andi ander | laws of New Jenene 
to carry on soap, candle, oils and slyesring of firm of Procte 

Gamble. Reincorporated in Ohio in a Vv. 0 pee: A iiser cto § ios. In oft oe | 

ut on. 

completed tn BBs ~ 19S 


built a new plant in omens b island 
° Ase. Plant on ¥.. Yes was 
. 1243, foeo.' 83, B48, In'l 
} ‘Co., New York. 
of .-—The woaknelder on Deo. “A 1913 Se my increase in 
common stock from $12,000 9,000 to $76.000 the new Pe to be 
uired. See DIVIDENDS Soe. 


ph of as req V. 95, p. 1334. 
DIVIDENDSs.— i 97. "98-00. "01 to "12. "13. °14.°15. 1916. 
On common.-........ 12% wyiy. *12 yly. sr 19 > 4,4,5,5 
Also in stk. pd. in Aug.| ~..-. poe -,-,4,- 


*Also extra di Cividend of 14 2-7%, ; paid J; 2 1904. eh Saar Dec. 1905. 

V. 95, 1334: V. 96, p. 1776. In ae 1916 the regular dividend was in- 
from 4 to 5% qurrterly. V. 102, p. 2346. 

NOTES.—The $7 ,500 000 seriel 5% notes issued ia 1916 - 103, p. 1215) 
will mature $2, d eaca Oct. 1 1917 to 1919. Any future age 
must secure them and total of ell indebtedness must never eacesd 50% of 
all quick accounts. Total debt June 30 1916 about $6,000,000 


EARNINGS.—For year en June 30 1916 (V. 103, p. 1218). 
Results for 12 Mos. ended Ji 6. 915. 1914. 
Fe er ee we ad $88,113,507 $70,790,906 $65,822,080 


ene ge Pepe d ta 
ol e@ con an 
sett > planting: 6.216.054, 4.835.993 4.247.706 
~(V. 101, p. 850; V.102, p. 2346: V. 103. p. 669. 1215) 


constituent pounpanies 
ffice, Cincinnati 
vee"! thngty: Sopiery pa NEW voR = tpperponases in eee 
a Onthonme of Ki enrhg $7, 000, 
"18, Bonds \iot inte. See appi 

ae due ee Me "tthe mete 10836 | © 
ota v. 102, re Pres., 
T, Bannard; & Sec. 


.& 8. at office. 
Frank Tucker; Treas., 
e.. Mortimer 1. oo 
—(V¥. 96 BG G50 003; V 100" Dp Magoutive offen, 34 


Ay Ad Wow York: 
TION -—ncorporated SERVICE tn titnois in Aug. 19 


+ V.-P. 


V. 102, p. 890, 2251.) 


N  ALLINO —ORGANIZA- 
of electric 
— a , controlled 


Oo.) 

Ae A 
asikakee Gas ate 9 

96. D. 32 101s, yoced 3 

Be Bin tess 10 2 MY yi bap. Loe >. 1190: V v "06, v. us ones Fob. 34 191: “24 1918 


eitrern Gas Llght © Soke Oo V. 96. p. 
DIVIDENDS.—On 14%. ad - Feb. 1912 “to Now. 1916. Com- 
mon, 1% quar. joa te Aug. 191 ov. '13 to Aug. 19 '1 1y%%: ors 
134%: eb, May and Aug. 1916, 1%; Nov. 1%% (Vv. 103. p. 1215). 


Vv 
Suburban Light & . 92, 5, ip an and ica 
Co. (V. 91. o Korth 875. 1s atte 
en t & Gabeto.” 


.. BONDS -—The First & Ref. 5s of 1911 (not limited as to amount) cover 
property ee | & 
wer 


* and are a first Se cel Cates on all 


uired properties 
eee to Tilinols Valley Gas & Elec. Co Bun, Lt. & 








Eco: t & Power ist M.s.f.5¢ 
a ae & Elec. ist &ref. M_5¢ 
ater Co Ist M 


ib 


de 
Be 
af 
be 
te 
He 
a 
a 


: 
E 


Hy 
au 
8 
4 


property or or consol 
superior to all others except the $5. 6200 000 poh bonds. 
D. 821; V. 96. p. 793; V. 97. p. 1289. 


REPORT.—Report for year ending Dec. 31 1915, abet 102, p. 1893. 
Calendar aa Net ( (after ss. &e., P . Dividends 


we: 
Year— 3. est. 
aieiidheta $6 56908 823 $3. 153, (35°R58 $1. $1, 492, 280 $430, 600" 3983, 61 EM 
462 etna: 000 405 


1915 
1914 -___. 6.656.899 3,000,214 1.461,4 180,347 
Divi as 3 above, for 1915, include $455,280 on at and $528, 281 on 


Directors (and officers): Samuel Insull, Pres.; Frank J. Baker, 
Munroe, John H. Gulick, V.-Pres'ts ; Henry A. Blair, Louis 
Wm. A. Fox, John F. Gilchrist (Asst. to to Pres.), Frank G. 

D. Sexton is Charles H - Rane Solomon A. Smith, Rgward P. Russell. 


ts Secretary and Office, 72 West Adams St., Chicago. 
—(V. 101. 1096; V. 102, p. 890, 1254, 1893, 2172; V. 103, p: 1215.) 


(THE) PULLMAN CoO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman COnpegy oe of the yaneee 
bilts eneuinn > board of directors. on.’ 70, vp. 40 


D. v OO piel? 1683. 7-01 oor: v.87, 3B gas" ¥ 98», 509i v v: “Se 


Charles A. 
erguson 


- 193; 26 

P* On og 119 tool over opers tion of and service of 
New York New Haven & Hartford RR. contract. . p.65 

REGULAR siti DIVS.}) ’77-’80. ’81-'83. 84-98. "99. "00 to Nov. ‘16, 
Since 1877 (%)-_..... ---- y'ly. 


9% 1 
in 1898 and 1906 one to etoetth: aa 1910 Case 
0%) extra dividends to distribute Le mete. V. 67, p. 75, 789, 
V. 83, p. 1174, 1233; V. 90, p. 451, 506, 


wee PORT .—Report for pte was in \. 3g 1410. ‘Total surplus 
31 J*, Pe 9 399 ,076. » 


» =~ 3i— 1915-16. 1914-15. 1913-14. 1912-13. 
Earns. from cars, &c__.$43,761,465 $41,512,884 $44,725,515 $42,860,891 
Operating expenses. -__-_ ode 20;932:715 23:047:338 22:633.919 
Depreciation _........- 5,967,184 8,231,373 7,552,546 5,729,099 
peserve for deprec’n--_ 7 4 1,500,400 3,000,000 3,000,000 
ee ing-car associat’ns_ 301,947 280,714 356.766 

as on stock... 9,399 :760 9,599 9.716 9,599,564 9,599,506 








Net surplus for year... $2,780,607 
DIRECTORS i= 7. 


Soha J. Mitchell 


N. Y. office, Ts Beas st 


0 RB OFF ieee 


$947,133 133 $1,245.353 $1,541,601 
Lincoln Qpaieman) John 8. Mecara Woes 
Si aie 3 w! oe . WwW. 

gy Bs - 


uncey Koop. G D. isos, V 10: akon iaio.) 


EXILADELPHIA. —ORGANIZATION .—Incorp. in 


Owns oil lands in Pa., Ill. and Oklahoma and trans- 


Faty, 18 1a Bolt v. 08,8. Saat ried Pky he subsic ary, Quaker Of 
Vi 10l p. 148 taes holding’ 453.67 70 pac nn deg ated on 6 1915. 


retired out of 11,300 being re- 
deemed in 4013 3 and sa817 "700 in 1914. V. 99. D. fi. : 


oReDENDO nl PE allah WF Wis, 
wise Ci sas Orient Sa bi oa oes ak 
wg Also, 8, Des. 1 1911 y Os ise Ha fom, the pracoada of sale of property to 


REPORT Sarsneery for oo. ta 192g, ay V. 102, p. 810, showed: 


1912. 
Net earns. Pure Oil Co... Rien $164; 542 $1,275 (481 $1, ree 
do propor. oth. cos. 2,830,986 1,598,604 911,155 489,136 


Total net earnings... $3,612,391 $1,763,146 $2,186,636 $1,678,602 
vin ings for the 5 months ending May 31 1916 were $2,721,179. 


Pron Beg —Pres.. M. M hy, Phila.; V.-Pres., 
& Treas., N. H. Weber toad itice, Lafayette Bldg. Phiia 
p. 614, it, 716, 804; 890, 1631; oF 103 326 





C. McBride 
+» Pa —Wv. 102, 
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INDUSTRIAL STOCKS AND BONDS. [Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding o Payable | and Maturity Dividends are Payable 
Rallway Sew ey Co—Common $13,500,000_....__..- heats 100} 13,500,000|See text\See text|May 20°13, 2%/|Bankers Tr Co, N Y 
d) 7% cumulative $13,500,000_....._..- i be eat 100) 13,500,000/7 in 1915) Q—M_ (Sept 20 "16,1% do do 
Piet mortgage on Latrobe plant gold red 105 sf -...G@.xc*| 1 1,000; 3,127,000 5¢ J & dJiJan 11921 do do 
First mortgage on Inter-Ocean plant gold red 105s f G.xc*! 1911 1,000; 3,231,000 56g |A & O/Oct 11931 do do 
Remington rms Union (etalt c Cartridge Co— 
Three-year 5 i 2 notes calla 00 & int F & A1918__.....- 1916 1,000) 15,000,000 5g \F & A/Feb 11919 Nat City Bank, N Y 
RePiret 9% Dr write rises pw died Se ithcsnaskcenten ips dibs 100} 10,000,000)_______- A &_O|Oct 1 1913, 1%|Check from Co's office 
referred a. & ee J ge aN OOD OOD ants Mo iedias te a enh aeio 100} 4,000,000)________ 3 Oct 1°14, 1 % é pv 
Second p Foon BK $6,000,000 vies! asus 100} 5,000,000|____.___ —J \|Oct 1 14, 
$8,500 Neall102 seatt taceerinhelas pf. Col etare 1916 500 &c| 5,500,000 6g J & Ji\Jan1 ‘17 to 26 Colunibia Tr Co, oN Y 
Republic ia ip & d) cum (V9, p 860) $28 000.000. ~~ 27777 “seo |. SAGO Sb AOD Oibiaes  texil” ony “lo037 187 5% %|Gen*i Office, Youngst’wi 
cum (V 69, p 850) $25,000,000_____.__.. pon 5, ,000|See text Oct 2° en’ ice, gy "WE 
Sinking’ tnd gold (1st)M $35, 000,000 red par.Ce,xc* &r*; 1910 |1,000 &c| 16,833,000 g & O/|Oct 1 8 Mu % Central Trust Co, RY 
Potter Ore first mortgage gold guaranteed (text) s f._._. x| 1906 1,000 264.090 5¢ J & D/\Dec 1 1931 Hanover Nat Bank, N ¥ 
Reynolds J) Tobacco OM GtOCK. .cncccneon colina 100) 10,000,000/12 in °16 3-3 Oct 1 "16, 5% Checks mailed 
CGN BO 00 000. cn cc cncusodscodapapedee sees 100} 2,500,000 7 Oct 1 °16,1%% do Z 
Roch & Pitts oal & Iron Helvetia purch mon M gsf_Ce.zc*| 1896 1,000 885,000 5¢ M & NiMay 1 1946 36 wes Street, sy Yor’ 
First mortgage of 1902 $2,000,000 gold red 105 s f.G.xc*| 1902 1,000; 1,440 000 4%eF & AjAug 1 1932 
Debentnres due $50,000 00 someeen, « 95, p 55)_2|) 1912 1,000; 1,450,000 5 M & N|Nov‘l16-Nov ‘28 do ae 
Rogers-Brown Ir Co— ist &refM$8,000,000¢ 102 % Ba xo" 1910 500 &c} 5,092,000 5¢ J & Ji\Jan '17-Jan '40|Bankers Trust Co, x ¥ 
Buff & a Tron—ist M $3,000,000 ¢ red lex Ne xc*&r| 1902 1,000} 2,000,000 5¢ J & Dj\June 1 1932 New York Trust Cos ¥ 
Debens $ ,000 g red 105 since Sept 19 1910 Col.xc* &r| 1906 1,000} _ 1,500,000 5e¢ |M S\Jan 1 1926 Columbia Tr Co,N Y 
Royal Baking: Powder—Common stock $1 - Seah a esi 100} 10,000,000\See text M Sept $0 *16. 2%/|Checks mailed 
Safety Car Oe ti - & tel nin ited 4 Sen REE, sbus 100 19'862:000 8 t So 5 os Ono a1, 2% B bee 
ety Car Heatin ghting—Stock 310,000,001) ____. omue ; a n —J ct 21 check 
St. Louis Rocky ky Me ac ¢ 6—Common stock $10,000,000| =-2- 100| 10,000,000 2 in 1916. Qe. 10 "16 4% cdl oe. on 
Pref Pace _ Rwanda canine sie date han Adtiphin ade d , 1916, Q— Sep t301 Bankers Trust Co, 
1st mortgage g 5 taking fom pitrbnhdaahabobes Mp.xc*&r*| 1905 |1,000 &c| 5,162,000 5¢ J & JF July 1 L9ig os do do 
QUAKER oars CO.—ORGANIZATION .—Incorporated in New Jers 545.) For properties V. 68, p. 674; V. eg: : v. 4}: . 454; V. 77, 
e a Boos: 20 1901. In {us. 1906 the American Cereal Co. was merged 455; V. 79, 480, 1702; V.'81. p. 1562; V. 1035; V 342: V v.37 
3. iS. Be Sake B81: V. 84, p. 697. Owns mills at Akron, O.; Chicago, Til 303. : fo vies * . 
pids, Towa: Peterborough. Ont., Battle Creek: Mich. and Ham- “In Nov. 1906 Republic Tron & Steel and Tenn. Coal & sree pelatly guar- 
oo Germany; leases other mills, V. 81, D. 778. In June 1911 purchased | anteed $700, “po? Ade: bonds of Potter Ore Co. V. 83. p. 973, 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and Joliet, Tll., PREF.DIVS(’ "06. 07. "08. "09. "10. "11. "12. eg "14. ty 1916 
with trade rights in ‘’Mother‘'s ba a? and in Aug. 191 5 the Saskatoon Since 1904__ Pe 7 3% 3% =7 7 1% 7 5 1% 7 : 
§36: V9 ) Sailing, com mpany's s plant. "92, p. 1705; V. 93, pb. 289: Pp On accums 7k 6 gle Gea 1 8 
v. anufactures vatioae cereal meee’ In Youu 1013 the eg ea Rites . 
Gov" ; brow sult for alleged violation of anti-trust law. V.96, p.1706. 1766. The stereerty payment due Oct. 1 1914 was omitted, owing to the ware 
4. t Western Cereal anti-trust suit, V. 98, p. 76: V. 102, | V- 99. p. 820. Payments were resumed Oct. 1 1915, with 1% and 4% of 1% 
i 8B, 1783 163 = account of accumulations. In 1916 paid on Jan. % _ 1% extra; 
wT fs —Pref -atock } has ne wing power ome as v8. ba bt i RE ee aes 44/4 Mean 102, B, 190 Ol: Caae ehiend AH oa ; 
stock: dividend in Sept. 1016, see below, and V. 1 Pe eee dividends issued in 79} was paid Oct. 11915. V. 
Dec. 31 1915 had outstanding $1,950,000 notes, against $3" 0 00 in 1914. 


DIVIDENDS (%)— 
On common (cash) -...----- 
in common stock, 50% 
000) Sept. 30 1916. 


1906. 1907-09. 1910. 1911 to Oct.1916 


2 00 Sea sec. 2 fore 10% FEY <a 
($2,500,000) Dec. 5 1912, and 10% ($750,- 





REPORT .—Report ee cal. year 1915, in _ 102, P;, S74. showed: 
ee ao Gross De my Pref. ave Com. Dt on esance. 
1918----88-724 ‘$93 B10 spi 800 318% $2140 781 
1914____ 2.367.251 267 ,602 749,980 809,669 

OFFICERS A hort ee 8 = p._Crowell V.-P., James H. Douglas; 
Treas., Robert Stuart: Sec., bert Gordon. Office, {900 | IE coy 


Ex- 
change, Chicago, Ill rel io >. 804, 974, 1544, 1631; V - 103, p. ." 
QUINCY (COPPER) MINING CO.—V. 102, p. 980, 1893, 2172. 


RAILWAY RT EEL-SPl ING CO.—lIncorp. in Now Jersey on Feb. 25 
cn OE | ay 4, AV $8); ooepee 8 ep ten it ecguis- 

ns. »D. 
p. 942, Yas? * otal ty 150, 800 te ioak "steel- dived 


oh a 


wheel plants, 69, *00 wheel: tare plat. 140, 
% quar., paid June 1902 to Sept. 1916, incl. 


DIVIDENDS on pref., 1 
Com., 2% 1904; 1905 to 1907. 4% yearly; 1908, 3%; 1913, 2%; none since. 

BONDS.—In Nov. 1905 the Latrobe steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien Sborecn, but not a lien ons ous 
properties. Annual ent, V. 84 fund. $135,000. . 81, p. 1496, 1726; V 

51; official statement - 100. The Yet 20-year “ ‘of 1911 is3.: - 

000) on Inter-Ocean have an pamnel sink. fund of $125,000, 

ginning 1914. V.93,p. e371 1108; V. 96, p. 1560. 


REPORT for cal. - year 1915, in V. 102, p. 974, showed: 
Calendar lid 





a, Dope -@ toe Balance, 
Year— Bonin oF Sur. or Def. 
| RR $7,043, 87 rs 1188 468 $355: O37 sos ‘09 sur.$418,2 
pi SESS, 4,351 ,4¢ 713,285 38-831 o. a 570 48 
Pres. ick; V.-Ps., : Sec., M. B 


FP: tr: A. 3. ro 
Parker. Office, 30 Church St., N. Y.—(V. Vv. 102, p. 890, ri?) 4.) 


AY CONSOLIDATED COPPE co.— 102, p. 1815; V. 103, 
140," 326, 583, 946.) ‘ a “2 23 


MINGTON ARMS-UNION METALLIC CARTRIDGE CO.— 
OR ATO ON .—Incorp. Jan. 17 1 to take over the Rem- 
ington Arms & unition Co. of N. a oe coe 4 tN Metallic Cartridge 


Co. of Conn. Plant at Bridgeport, Conn., with enlargements said to be 
largest small arms plant in the world. 


STOCK.—Authorized capital is $60,000,000 in $50 shares, consisting 
of $20,000, 000,000 7% cum. pref. and $40, common stock, all the pre- 
verred and 


$30, 000, 000 ‘of the common stock being outstanding. 
retirable at 110% and accrued divs. on any dividend date 
NOTES.—Authorized and issued, $15,000,000 3-year "5a gold notes 
dated Feb. 1 1916, due Feb. 1 1919. Redeemable as a whole at 110 and 
# either Feb. 1 or Aug. 1 in 1918 on 30 days’ notice. V. 102, p. 527; 
- 103, p. 762. In Oct. 1916 was arranging for new financing. 
"eens AND DIRECTORS.—Chairman, M. Hartly Dodge; Pres., 
* Samuel F. Pryor; by & Sec., George Bingham; Treas., William of 
Lawrence; C. L. Reierson, C. CO. T jer _ 1.8. Betts, H. H. Pinney (V.-Pres. 
Of the 600,000 common shares, Pres. "Dodge is understood to hold 599.940. 
—(V. 102, p. 349, 527; V. 103, p. 762.) 


kaka’ TyPewairer corporated in Now York in 1893 in N. he as 


Pref. is 


New York in May 1909. 88, 
- 762, 80. n conn Mch. 1913 chan name to Remington 
fe Eat ad title to the — of the controlled companies, 
fear Go. Benedict, it Writ tin Machine, American 
Writ Machine Wy nadie Ay Smith Tha St and ore Typewriter 
cos. - 96, p. 866; V. 79,p. 1481. Decision, V. 84, p. 630. 
DIVS. [ '95. '96. '97-"99. "00. "01. 02-07. *08-'12. "y- 1914. ToOct'l6. 
welt 6 te ub GER Rt kt ORS 
ad one 
ae mat sek: om nt resets y 6y'ly a7 1 0 pong 


BONDS,.&c.—In 1915-16 the finances were r usted.(see V. 101, 
1812) to provide for the 00,000 notes and other requiremen 
turing Jan. 15 1916. The oe 3 tha 


(1) Subscribe at |... fos bg $1, ,000 bonds; 2 surrender to the 
company, for un purposes, c., at least $1,000,000 th 

common ; (3) ang a, Poeick in ear voting trust; (4) consent to 

the execution of a mo e to secure $7, 000 bo: e 

resent issue $5,500, is 6% bonds, due $550,000 Jan. 1 annually 1917 

cl. ow 7% first at 104%. —_ ) Seavers at option of holder after 

1 1918 into new 7 . stock This new stock 


at 
sa be callable at 110 fa? “mg ty Sh op of bonds, Vv. 02, p. 72, 158. 
REPORT for yoar endi xy Reg 81 1015 at length in V. 102; p. 1245. 1272, 
wing: Profits. $1 1: De eeaen teed tan. vende a 


1346, a a Ppp t4 ae doa 273, 761: 
reciation, 24,797 520, foo ey (Vv. #P1,p- 18 i812: V . 102, . 158. 
renzo yn , Frank N 


h 

Gilluly, 293 3B’ way. N.Y. en 293 B way, N. Y. aw 102, D. 1272, 1344. ) 
128 EO ROTOR CAR CORP.—See V. 102, p. 158; V. 103, p. 670, 1036, 
Nid. May ft IRON & STEEL CO.—ORGANIZATION .— Incorporated in 
899 to consolidate 29 plants 2 bar and forge tron. Also 
10 *plast furnaces, Bessemer pron steel works, 
tube" works, &c. ome. » min aseueene and Menomi- 

—_ extensive iro and 





op Rh coke inte at © ublic 
Acheson, Morin and Bowood, Pa., and’ ee 1, p. 


BONDS.—The 5s of 1910, now a first lien on the cation praperty. are 
minimum and also on an 


callable for sinking fund ( $250, 000, 
1920 as an entire e at 105 and int.; $19 9,000 had in June 1916 
purposes (of which $2,533. 


issued to retire the 6s of 1904 and and for general p 
e 





retired in treasury. The remaining 
$5. BA i 31,000 of the. of the $25" G00 O00 cae auth. age syereved, eg ae for uisitions 
terments under restrictions. W- 7.45 + 138; er 1048; V. 92, 
>. “ine V. 93, p. 51; -V. oe, - 622, 823: 6 00, p i2. 
There were also, June 3 "1916 $237, 500 Gade anbadeie on the 
Martin & Palos Coke Works properties 
EARNINGS.—For half-year (see report, V 103, p 49): 
Siz Months ending— June 30 '16. Dec. 31 "15. » AR 36 "15. Dec. 31°14. 
CG I ies as cee $7,849,750 $3.66) 715 $2-460 ea $1.75 348 
Total bey Se GE $6,823,026 ¥ 3 ,800,053 ,085,721 
Interest on bonds & notes : 22 583 25,437 
Deprec’n, renewals, &c.. 618,500 872,220 966 250,311 
ag) + Fo 6 or Bao pons tis. 30 ee ae eee 
v. on pref. stock -(614)1,625,000(434)1187,500 -....... --.------ 
Unfilled orders, tons._-_ * 666,398 729,676 458.326 298,682 


REPORT .—Report for year = Dec. 31 1915 at length in V. 102, 
519, 531, showing net profits, & t. on bonds and notes, 
$869 9,904; div. on pref. (4% %). $1,187,500; bal., sur., $2,328,319. 


DIRECTORS ate. Topping dw.d Be » G. Watson French, Thos. 
arl W pay. dw. J. 


J. Bray ue, ), E erwind, Grant B Schley 
Leonard ee Rownd i Me Fiurd reoen 
Howard mM anna Jr. Richard Jones 3 Jr. is See. ak . Hurd, % 
Main office, +s ublic Bldg. Pees . 17 Battery Pl. 


—(V. 101, p. 776, 1718; 02, p. 519, “31, ‘O01; XV? TOS, "p. 819, 670.) 
REYNOLDS (R. J.) TOBACCO CO.—ORGANIZATION, &c.—In- 
oonmeretes in New Jersey A - ai }808. Man , twist and 


‘acturers pl 
qe owing f° plants at W -Salem 
Boston a Mt V pas. eres Reidsville ag» gr = 
e e. . N. OC. 
Ky Tobacea Co of the on stock 


owned $0, ,000 comm 

(thee (then $7528 BDD. 000) mo ie tion of Oct. 1911 under order of the 
i22, 4 a6) che the yo pegres 

pre ages) hwnd stock, $10,000,000, snereanedt from $7,525,000 

in A . 1912. Pref. stock, 7% cum,, auth. $10 0,000,000. of which $2,500,- 

000 offered to shareholders ‘at par in J an. 1915. $9, p. 1372. 

13, "13.14. ‘15. 1916. 


MMON DIV — ‘08. '09. 
oa — + % 1G be + | Rees 


sitddectibenidinaweain 12 12 
3 4 ©6«(«<O0 6 0 4 22 
REPORT. Report for cal. year 1915, in V. 102, p. 1054, showed: Net, 


after deprec’n, $4,729 ee 2 384 988 divs. (7%), "$175, 000; com. divs. 
(22%), $2,200, 000: ‘surplus, 


Pres., R. J. Re nolds; m. S es + SNe Treas., D. Rich. Office, 
Winston-Salem, N. C.—(V. ioz: p. 890, 1054.) 
ROGERS-BROWN IRON CO.—See page 195. 


ROYAL BAKING POWDER CO. Oo RGANIZATION. —A consolida- 
Oe eres | in Feb. = under the 2a of N. J. See V 71, 


p 545. 
i =. ih . 05. '06-09 10 to 13. 1914. 1915. (916. 


Common. % 8 10 nse 12 y’rly 10 2,2,2.— 
In “o 18. 4. and 2% extra. 
Pres., hy 232": pays Office, 
Royal ids. William Ba Fulton Ste. Ki. yes SGi p- Su8° 2078). 


RUBBER GOODS MFG. CO.—See U S Rubber Co 
(M.) RUMELY CO.—See Advance-Rumely Co. above. 
oe es ROCKY. MOUNTAIN & PACIFIC CO.—Company owns 


.488 acres 0! e bituminous coal lands and ion rights and 
surface necessary for oq 344 aay acres gadssonsl. east, west and 
southwest. of Raton, Colfax County, N. M. Brilliant, Van Houten, 


Koehler, Gardiner and Sugarite the com 
| Boat Satin seen a 
in oe L G 
180 eo tons essuel- 

All of the pecurisias, rt the 


n beats operation 13 electrically 
Capacity of about 10.000 tons 
oehler coke ovens of 


untain & Pacific Rail 


and the remainin 7,000 
bonds vormserty he Fa idee the lien of the 8s. RB. M. & Mant Co. 1st M 
bonds. The latter may be sold and the proceeds sold for sinking 
D or also exchanged for bonds under the mortgage of 1905. 

A supplemental mortgage has been made by this company providing that 
no f er bonds of 1905 Say be issuable not to anpeed $1 000, 1008 
to develop and papers ae coal pro. 


a. 
per ton of coal mined yearly. prone, sae p. 366, eee 08. 18 1824 24; V. 100, 


to 3c. 
>. 1169, 1593, 1753. 


STOCK.—Pref. (as to assets and divs.), 5% Lar ay non-voting, 
$1,000,000; common, $10,000,000. Stockholders o of the com- 
mon stock have established a vo trust for five years + Dee. 15 1915 
with Charles Springer, Hugo er, J. van Houten, Margaret M. 


de epositar, and ti 

ieee Trust Co. N , registrar. v. 95, 
pEyIDEMDS. 3 —On 1 pret. Aug. 
14 %, quar.) % er. 
% San. & aly "10 & Nov. 1 


ep. 1382; V- 87, p. 1365. 
31 1912 to Sept. 30 1916, 5% 
d July 16.1913; Feb. 15 ‘and Ju 


Toua: 
6%! y 


6, Jan., Apr., July & Oct., 
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TERRITORY SERVED BY THE 


SOUTHWESTERN POWER 
& LIGHT COMPANY 


Indicates properties Indicates properties 
on which bonds controlled through 
are a first lien stock ownership 


CI GENERATING STATIONS C) 


ELECTRICITY SERVED xX 
STREET RAILWAY 

GAS SERVED x) 
WATER SERVED 


ICE 
TRANSMISSION LINES IN OPERATION 
TRANSMISSION LINES UNDER CONSTRUCTION oa a oom 
TRANSMISSION LINES PROJECTED eccceccoecce 
WHOLESALE ELECTRIC SERVICE * 


TRACTION COMPANIES 
: SCALE OF MILES 


0-10 20 80 40 50 


| NEw MEXICO a EL PASO = 


JUAREZ GJ 











Sierra Blanca 


tw 








ee 7 ot 
® Tulia 


Childress ~° 
~V~ AS 
ia Plainview ey onl Ardmore. 
ae Pah Vernon” 
cE iy Paducah ee AS * 


loydada 1OWA PAR 


WICHITA FALLS *xnennierss 


AINESVILL a 
=a, oS BO aa ? . Bi I how, ‘ RE 
\ Ek Sal heed sa oe 
\] IG ; 
x 
Graha 
/ \ K 7 a A 3 te 


x a8 EETWATEF 


“Cisco 
De Leon. 


COMANCHE 
gy 

\ scene If” BLANKET 
ANTA ANNA 


wa bn ee NWOOD> . 
gldthwaite 


& 
"0g Eldorado. b 
HOLLAND< 


cnet outa 
4 ot BARTLE * 
e Sonora GEO eget was { 


ROUND ROCKS i: of * 


ND s TAYLOR 


x oat 


auarail 
~ 


San a 


Va 


SAN i 


\\Floresv ville 











O 4K] EAGLE PASS 
PIEDRAS NEGRAS* 


OoT., 1916.] 
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MISCELLANEOUS COMPANIES Date Par 


{For abbreviations, &c., see notes on first page} Bonds| Value 





Last Dividend |Places Where Interest and 


Dividends are Payabie 





Saxon Motor Car Corp—aAuth stock $6,000,000_.......--. 
ues. tos pod & Pe yy stock, $60, 000 OG . 2+40us 


se ad) 7% cumulative (text;_......-..-. fe ian ih 100 

Sinclair ¢ One & Re 2 a a ees 1, “. yond AE ik None 

st Lien convert sink bonds $20,000,000 call____- Ce} 1916 500 &c 

Sinuer (Sewing Machine) Tewckectotian teak $60,000,000; ___. 100 

Slogs-Shefficld Steel & eg sy | stock $10,000,000_.-| _.-- 100 
Preferred (p & d) 7% non-cum $10,000,000___........-. PRs 1 

Sloss Iron & Steel Co first mortgage ee an i bv ei wc 1,000 

General mortgage gold subject to call at par ._..._.- Ce.z} 1888 1,000 

Solar ptining Co—Stock $2,000,000 .....-...-.....-.-. cicele 100 

th Co—Stock $12,500,000. ......-.........-.. mune 100 

th Porto Rico Sugar Co—Common nosy $4,000,000...-| .... 100 

| Shee k (p & d) 8% cum $4,000,000-.-.....-.-. ree 100 

$65-000 convert and $750, 000 ser unconv) Usm.xo*|’06-'09 1,000 

aoe tet Tel & T—Iist M red 105 beg 1916 8 f. Bs xxc*&r*! 1911 | 500 &o 

: California Edison Co—Common stock $26,000,000-| ...- 100 


and participating cumulative $4,000, +000 cunitioaa vt 
of Los Angeles first 








await $100 






Seem oss 
KR OF SR 
paar 


» 
had 


pet MO 
oo 
ee 
aD 


5 
on 





aa 


ARON 











Saeate Tr Oo, N Y 


1% 
i #%|Checks mailed 
1% 


do do 








2 a meee eecene xx| 1899 |-.--.--- 
nited ic Gas & Power first mortgage sink fund -.xx| 1900 |..-.-... 
ies Os ieee Sag ine a ret Meg's fred. 110--Usm.ix0: 1902 1,000 
tures $2,500 red 101 conv text_............- 1915 1,000 
ee mortgage gold redeemable at 105-.._........-.. on 1909 1,000 
efunding mortgage (proposed) $100,000,000_.......... PES lnskhanas 
EARNINGS.—2 mos. att Sy) REF NE SE Se Gross, $429,096; net, $121,217 
July 1 to Aug. 31. |1914_________- Gross, 471,657; net, 126,435 
Surplus, after charges, S201, 738, against $285.254. 
June 30. Gross Nes (after Other team ay Dividends Balance, 
Year— Earni ri ‘azes). Income. Depr.,&c. ty Surplus. 
1915-16___..- $2. as 4 $557, 305 $177. a3 $401, 543 $250 


127 
1914-15._.... 650,007 207,752 525.568 150. 000 182,191 
Divs. include 4.900 on . bref. and in 1915-16 $200,000 (2%) on com- 
mon, against (1% in 1914- 
Pres., Jan Van ales —(V. 101, p. 1014; V. 102, p. 810: V. 103, p.1416, 
SAFETY CAR HEATING & LIGHTING CU.—ORGANIZATION — 
Incorporated in 1 bgt in New Jersey. Manufactures “Pintsch” light appa- 
eotus whieh. Ma 1914, was in use on over 43 ,000 cars in the United States, 
M the world on 165,000 cars and 8,000 locomotives. 
Sire taktine atin beatae pe eno eS . and Canada. 
Dive.| "02. "03. "04. °05. ‘06. °07. 08. %- "10. °11-°13.°14.°15. 1916. 
i 9 12 12 17 18 13 9 ll Qy'ly. 8 8 2,2,2,- 
REPORD Lg ag * <dieg Des pat. 31 Sis in V. 102, 176. 
—Report for year endin n 3. B. 
Directors include: Robert Andrews (C Com he, ag | (Pres.), W: 
Barbour, Alex. C. Soper, H. H. Wehrhane, H. sat E. ye Bulkley. 
E. LeB. Gardner, R. Parmi , Austin Lathro R Soper, A. B. Hep- 
burn, C. H. Duell and J. ixon. N. Y. office, 3 Rector St.—(V¥. 100, 
D. 1747; V. 101, p. 135; ve 102, D. 1716.) 


SALMON RIVER POWER CO.—See Niagara Lockport & Ontario 
Power Co. above 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Rallway Sec.” 
SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.’ 


SAXON — pad CAR CORP.—ORGANIZATION. ra tacgrnerstes 
nN. Y. No to aogere e Saxon Motor Co. See V. 101, 
1812. Plant is at Detroit ich Stock. caitieaniend capital stock 
000, » in $100 shares, all outstanding. No bonds or phe te stock. In 
1915 company produced 18,875 cars, compared with 7 d in 1914. 
Div. No. 1, July 1 1916, 14%; Oct. 2, 1%%. R eport for 1915-16 Ise 103 


p. 141 11) showed for 8 mos. ended June 30 0 1916 net ‘eke 443 and 


. ce for same period 
was $873,443. Officers: Pres. rer vd Ww. rane. Lee Council- 


man; E. E. von ‘Rosen fice Detroit. Mann be a & Co., 


after deducting a dividend of 1% wh $90,000 


are interested.—(V. 101, » t812: V. 102, p. 442, 1901; V. 103, 
O46. 1046, 1123, 1411. , vis sis ois 


wie CORP., N. Y. (AUTOMOBILES).—V. 103, p. 
SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 906. Conducts retail mail order business in Chicago 
V. 83, p. 629 Sa Statement to New York Stock Pashange. showing prop- 
erties owned, rights of stock, &c. V. 84. p. 12946: V. 90. 240 
STOCK.—Preferred stock cannot be increased or m mortgage (other than 


money m ©) created without the vote of three-fourths of 


purchase 
each class of stock. yg referred stock or pro rata portion may be re- 


246. 
In eg 1909 $ 56,000 pref. stock was canceled, $2.000,000 ¥ all tartqnon! 


issue $10.000 °B00s" ‘Se been retired. V. 89, Ay 925, 1286; .90, p 714 
DIVIDENDS Sean ai 1% 


On com, 1000 436%. oid oi 1916, Hoe SI me hate 
Aprit 1 1911 2 33-2 1-3% 8 V 92. p. 601. stacks dividers 


re) bts was paid April 1 1O15. en 479. 
LES.—For month of Sept. 1916 pote! 1915 and 9 months 1916 and 1915: 
1916—September—19 16—9 Months—1915. 
$9,716,339 $8, 150, 067 $94,706,203 $75, abs 300 
REPORT .—Report for year ending Dec. 31 1915 in V. 102, 519» 


showed net sales, $106,228 AB dive. on investments, $153,734; cost of 


$95,281,767; div. on’ pref. (7%), 
ane ey. “aly. Ge, eS 349% "769; bal., sur. $6,691 1 BoP For year 
wes. § 
O14 a ll tog Julius Rosenwald; V.-P. and Treas., Albert H. 
Loeb; te om Higgins. —(V. 103, p. 149,499, 946.) 
SHATTUCK-ARIZONA COPPER CO.—See page 195. 


SHAWINIGAN WATER & POWER CO.—(V. 102, p. 884, 1901; 
V. 103, p. 1046, 1511; and ‘‘Chronicle’”’ of Oct. 28 1916. 
SINCLAIR OIL & REFINING CORP.—ORGANIZATION .—Incor- 
por rated in N. Y. State in May 1916 as a hol company (V. 102, p. 1815, 
902) and owns the owe capita aes oes and bonded debt of four subsidiaries, 
namely Sinclair Oil & Gas Co., clair-Cudahy Pipe Line Co., the Cudahy 
Refining Co. and the ae ke hy. Olt Co. The properties thus controlled in- 
clude (a) 4 modern oil refineries, combined capacity 20,000 bbls. a day; 


500 miles of trunk and petherng © lines; me Ot leases on 100 .600 acres in the 
oma and Nort h Texas, with over 
800 wells (50 more drilling). “2 June 4216 the com reported its daily 


Midcontinent Oil Fields in K. 
production as about 25, 000 bbls. crude omgernap daliy. 


STOCK.—Total auth:, 1,000,000 shares par value; outstanding 
June 30 1916, 520,000 shares; reserved for conversion 3 (pa0.000 ,000,000 bonds at 


$1}0). 36 363,637 shares: remaining in Srenguty 


DENDS PAID.—No. 1, quarterly, $° bb per share, Aug. 10 1916; 
Nov., $1. 25. 


BOND ISSUE.—Total auth. issue of $20,000,000, of which the final $4,- 


,000 can be issued only for 75% rk cost of extens. and add’ns when the 
annual net earnings are three times the interest on the bonds outstanding 
and to be issued. Secured by ali the stock and bonds of the four Fg gt 
companies. Minimum annual sinking fund to retire bonds, 5% of the 
greatest amount of bonds ever issued, ‘oc also 20% of of the net earnings in 

un Bonds exchange- 


each year after deducting interest and 5% 
able into common stock until May 1 isi? at rate of si] 10 in bonds for each 


ove shares of stock, and thereafter at $115 in bonds for each two shares 
of stock. In the event of call, the holder of bonds will have the right to 


exchange for 30 days after date of call. 


REPORT oe 2 months ended June 30 1916 . 576) showed: 
Gross income of sub. cos. (before a $1, 9. yore at. on 6% con- 
STeseun bonds, Siél, 210; net income accruing to corporation for period, 

DIRECTORS.—Pres. H. F. Sinclair, N. Y.: 1st V “Pres. J. M. Cudahy: 

V.-Pres., W. H. Isom, Chicago; Sec., A.’ Steinmetz No Fs 4 


F. Farrel, Chicago; Albert, Strauss, G. W. Davison, , RAS 
vi a allof N.Y. City; E. W. Sinclair, R. Kem , Tulsa, ay H. 


Kansas City, and others-“(V. ‘102, : 
5, 244, 876, 676, 946.) p. 1815, 1902, 2081; V. 103, 


Stock increased in 1900 b 
stock dividend. nae cae rae 


Since 1902.31 13 8 


— , a ti 72, 
Pp. Ml ; 
- 1200, showing ibronerties. sae of courted shares, &c.: also 


. "08. "09. 10. °11-"14. "15. °16. 
"3 44 54 3% None None-~. 


vidoe Taw. TS 


DIVIDENDS. 1905. ° 
5 & 33 is stk. 4 


Earnings for ran ee 
of 1% % cache ¢ (8M). $351, 


19115 _-$5. Barnings. 
015-14 => 4,708.521 ate th oh 
CO Nat: daa ere tha 100d, 1431, 1488, orria, Birm 108 Piss 


—ORGANIZATION, &c.—Incorporated in Ohio 
ees beg te 2. Formerly controlled by —— 
See Standard Oll Co., V. 85, 
ae on June 16 1913 vived to sD. 


. the new stock ng dis- 
. 1493, 1777. On Dec. 20 
: Bec. 20. 5% and 30% extra 


$353, 907; di (10%) $260;000 “os bal. 
ts, ve. om oO 


305.430 aD $7% O42 S210. 000 000 {7 se ce $51.70 $170,638 





- refining plant at Lima, O 
Ave, sogreggses in 1911. 
13 ne 


ly A 4 
ciated 98 & 300% stock dividen 


1912 20% div. was paid: June 20 1913, 20 


from June 1914 to to 7 te: 16, Bg 
in V. 102 By re 


Vv. -P. roe saan 

V--E ross... BG. Borges: bec... D. 
SOUTH PENN aoe co. Seeing dae 

of the’ $10,000 n L Produ di 


300,000 acres 
200 miles north and a of Tampico. 
pa canis Bg = controlled b 


segrega 19 ard Oil 
- 93, Dp. 1300, Stockholders voted Ma: 
to $12,500,000, ~ which $7, 
ecord M 
aeckaabaers at par July 31 1913. 
DIVIDENDs.— 


were ee ew ew oes 


i {Tiaras the 


REPORT.—Report f 
Net profits, $5,314, 150; 
Loss for 1914 = $2. 21 
FS otal surplus D ec. +8 


mins; Treas iG H 
wo 102, p. 716, 90, 1902; V. 103, p. Fes 


SOUTH PORTO RICO SUGAR CO.—See issue Feb.1915,and V. 100. 
p. 1933; V. 101. p. 777, 1627, 1718, 2260. 


SOUTHERN | « ATLANTIC TELEGRAPH.—Leased to Western Union 
1 1876 (which owns $390, ages oe the $949,050 stock) 
and stock mdi As by rental 5%, payable A. 


Ps 2 hs Lda BELL TELEPHONE & FEies 
TION .—Incorporated in Y Dec. 


o aqetems in - 
uth Carolina, G Alabama Also 
the $11,080,150 Cumberland Tel. & a Co. of Kentucky, stock , Opera’ 


BONDS DS —Of the Ist gold 


SOUTHERN CA 
tm California July 1909 and. on Sept. 21 
of Los Angeles. 


heating business in San Ped 


lation estimated at abt. 10 ‘000, 000 and rapidly in 
steam electric genera 


purchase of company. diibaion 


ty about awe h.p. 

















moe SINGER, SEWING MACHINE MEG. go; —ORGANIZA- 
: ite hg ein ea h ae “sa V. 83. p 
asgow ohn, Que., 

9 by 200% stock dividend and . 1910 by Pao% 
V. 71, p. 1224, 1273: V. 90, p. 1494. 

19 wi G Baie + Mee Mey SS ca "16. 

oe" 30 10.3,3.3 12 138 1612 82,--,- 

Pres., Dougias Alexander; V.-P., F. A. Park. Office, 149 Broadway, 
New York.—(V. 90, p. 1494; V. 96, Dp. 65; V. 98, p. 1169; V. 102, p. 1254.) 

& IRON CO. ee -—Incor- 

Le gg Ag —. rospectus, V. 69, yt Vv ae” 1099: 

6, p. 659; » P 2. See 


—— eng f os 


7 yriy —Below— 


pref. dividend was i in Jan. and uk: 1915 in all the aivi 6% scrip; no 
yt spend April or July, 4015. but —¥ ype 1916 all the di 


end scrip 
cash 1% 


bs ae 
1 A. 5 deterred dividend for 1915. Apr., July an oar 1916, aK %. 
ref. stock is non-cumulative. 


, EARNINGS .—For the 3 months to Aug. 31 1916 5 (Aug. Prep Dies. “Bi 
3 — nay np de aoe Ex Int. 


Pin $117,560 ce 


506; three eu, * es 
,surp., Seat. eate .766. D. “{331, 
PORT ——— year coding Nov. 30 1915, V. 102, p. 1431, 1452. 
aNd a... a pond "Bre 


€ ferred Paleoes. 


139 
ham, 


Sy) 


De Kevs. “Office, Lima O On 98. 


oe ssid cae 431% 
stock” controlling 280,000 to 


Mexico, ¢ 53 

2 Ve » D- 

rt D ‘New Jersey, but 
216, 12003 

stock fro 


issued as a 300% stock divi- 


the remaining $2,500,000 offered to 
V. 96, p. 657, 1428. 


1914 1915 1916 
6 12 


5.5,5,- 

“- 3” i=" 

n V. 102, p. 890, showed: 

; _bal., sur., i . 
Wales 


Sec., R. W. 
ftice, 424 | Sixth ceeph 8 oop hE Sg Pa. 


ces CO —ORGANIZA- 
879. Controls ‘Bell’’ tele- 
cluding North 


owns ae Seer all of 


400,000 ‘e Dorejos — 


oo 6% ty} 400,000 1906. 


income after taxes 
$1°042 342: aie divs. 712.14 84,000; bal. sur. 5203 484 28. eae" p-19 ‘ 


N CO.—ORGANIZATION .—Incorp. 
1909 took over The Edison Electric Co. 
Operates electric mie tight and power properties in Los Angeles 
and about 50 cities. towns and communities outside and a gas lighting and 
ro, Santa Monica and mespone, pees a popu- 


oe-powes and 
to suggested 
lg by the city, 








OoT., 1916.] 


INDUSTRIAL STOCKS AND BONDS 
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| 
MISCELLANEOUS COMPANIES. Date | Par Amount Rate When Last liividend |Places Where interest ana 
(For abbreviations, &c., see notes on first page.) Bonds| Value |Oulstanding % Payable | and Maturity Dividends are Payable 
Southern New England Telephone Co—Stock...------- — $100/$10,0C0,000 7 Q—J_ Oct 15 8 1% |New Haven 

ROLE LEI E LEE ATA LIA SEO 1898 | 500 &c!} 1,000,000 5 J & D/Dec1 1948 N Haven, Merch Nat 
Southern Pipe Line Co—Stock $10,000,000_......--.-----| -.-- 100; 10,000,000|/See text; Q— Septl '16 6% /|Checks mail 
South = by Power Co—ist M $10,000,000 g red 105_-F.xxc*| 1910 1,000| 7,000,000 5¢ |\M & §8/Mcb11930_. |Farmers’L & TrCo,N Y 

th West Pennsylvania Pi Lines—Stock $3,500,000 - Teas 100| 3,500,000|/See text} Q—J (Oct 2 19163% |Checks mailed 
uthwestern Power & Li ight Co—Com stock $20,000,000) ---- BGO] 10; 126000. ono ck lnc kvncun lédeeescs us chat eeeeehbedkbanbbtncece 
S600 7% Cum S3.000 Dd. cnccdcccancesesccspscnce| Sane 100} 2,423,000 7 Q-M Sept 1°16, 1 Checks mailed 

Second preferred cum $3 080-000 ait anil cum emioinananiegl al erates at eon 100; 1,964,000 7 Q-M_j|Junel ’16, 1 do do 

First lien mtge gold red 105 beg June 1918_---Ba.xc*&r*| 1913 1,000; 3,076,000 56s |J & DiJune 1 1943 Bankers Trust Co, N Y 
Spring Valley Water—Stock $28.000 00U_.__....------- BS Me 100} 28,000,000/3 in 1915) Q—M a 16 % %|Checks mailed 

General (now first) mortgage $28,000.000 gold __...-.. Xx} .... 1,000; 17,859,000 4g |J_ & D/Deo 11923 N Y, San Fr & Fran-on M 

2-year notes sec by $3,340,000 bonds gold, red 100342. Usxx 1915 | 1,00G; 2,500,000 56g IM& 8 Sept 11917 New York and San Fran 
Standard Gas & Electric Co—Com stock $15,000,000 auth__| -... | BO] 0,848,150)... nn nhs dee nemc| cece s Oo kt le gebe dds sneeneeeudeeoe 

Pref stock 8% cum $30,000,000 auth.--.....-......----. Suee | 50} 11,784,950\See text; Q—M —_ ae 1916 1%\Checks mailed 

Convertible sinking fund gold bonds redeemable 105- -Z0* 1911 500 &c| 6,981,500 6¢ J & D\Deol Phila Tr, S Dep & Ins Co 

20-year 6% gold notes $15.000.000 red 103.---.---- xxe*!; 1915 | 500 &c| 4,747,300 6g |A & O Oct 1 1938 Guaranty Tr Co, Ng<Y 

Dividend scrip (originally $1,649,893) callable at par__-_- 13-'15 | ieaiaie 470,181 6.) O-MIG Regt T 10s nese eck ewe weaas 

} 

Controls $336,500 of the $400,000 common stock and all of the $400.0 ae 1915. 1914. 1913. 1912. 
pref. stock of the Santa Barbara Gas & Elec. Co. (V. %. Bs 1570). Profits for year_._.___- $346,453 $406,3 $806 ,227 $967. 661 
outstanding $842,500 Ist 30-yr. 6s, due July 1 1941. 2, p. tor bit Dividends _________- 2%)419,999 (169580. 000 (20)700,002 (20)700.004 

In 1915 the company sold all . yy: rope tes. ex! <copt i the Santa Barbara Balance, sur. or deficit .def.$73 ,546 def.$153 ,642 sur.$106 ,225 “ Ser 657 
Gas & Electric Co., for about $1,4 3.000. Stock, $3.500,000; par. $100. Pres., Forrest M. Towil; Sec. & Treas., 

STOCK .—Pref. stock shares ~ ‘all eva: z yi Xo of ‘5%. V. 98. p.| E.R. Shepard. Office, Oil City, Pa. —V. 100, p. 480; V. 102. p. 527.) 
1248; V. 97, p. 600, 1508. V. 102. p. 527. SOUTHWESTERN POWER & LIGHT — — Map.)—ORGANI- 

DIVIDENDS.—Pref. oy, paid in full at ‘* Oz oo; 16s to Jan. 15 1914; | ZAT , &C.—Incorp. in Main aval oY 1912 owns, as clear! oon 
April 1914 to July 1916, 14% quar., Oct. 1916 On common, 5% | on te cama map. extensive interests in n public utility properties in 
tm! (1%% Q.-F. 15) from Aug. 1910 to Nov. M13; ~ gg beet 1914 to Kear aed and in two = the ots cities of Mexico, thus serving, through con- 

. 1916, 6% yearly (14% Q.-F.). V. 97, p. 1508; V. . 391. operating oo prosparoms pclae nt combi popu- 

‘BONDS. —Of the General 5s ($30,000,000 auth. mh 296,000 ation in 1910 407,000; in 1914" (est), 800,000. V-97 p. 954. Owns: 


"35, 
is reserved to retire underlying bonds and the remainder for 7 % of the 
cost of extensions and additions aiter Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 


i th to be issued and those to retire bonds of existing 
pane sae rwgages; Harris ‘rus and t & Sav. Bank, a and Los Angeles Tr. & Sav. 
Br. wees bg . 1599, 1673; eh fees 1517: V. 3. Pp. 1705; V. 93, 
D. 1538, 1671. Yrs Eos also sis: joo 'E ison A . of Los Angeles 


6s, $15,000 Southern California Power Co. on V. 96, = 207, 423; V 
p. 55; V. 98, p. 456; V. 99, p. 1533; V. 100, p. 145. 
The 5-year 6% debentures of 1915 ($5,000 F500 auth. issue) are redeemable 
no any int. date at 101 and int., and conv. at option of holder into com. 
stock on the basis of 11 shares of stock for $1,000 oye ie Of the debs. 
$2,000,000 have been issued for improvements, $332,000 were reserved to 
retire the Coe due April 1 1916 and the remainder for future requirements. 
Pp 
EARNINGS.—For 8 months ending A 4, 


Eight Months— Toss et. nargee 
1 288,370 $1 ae 310 $91 One S676” 20° $14 wR not 
isis 3° 3,147 ,638 * 06.233 80.835 670.268 1,116,800 


REPORT .—For cal. ear er in V. 102, 2164. showed: Gross, $4.- 
933,116, nst $4,855,141 in 1914; Bf sbi 497. against $2 522, 977: 
int., $1,003 .180; depreciation, $700,000 Was . div. (6%), $240,000; com! 


div. (6%). $624. ; bal., sur. , $147.31 


ERS.—Pres., 4, as gg Los : R. H Ballard, 
Troe We _4 Edison Build Los Angeles, Cal.—(V. 
101, p. 18i2; ve 102-1 p- on O14, 1723. 2164, 2172; V. 103, p. 946.) 


SOUTHERN pred ENGLAND TELEPHONE.—(V. 102.p. pork 884.) 


Calendar Year— Net. Interest. Dividends. .Surp. 
< sesglbsoeadi G19432 $908,102 $60,262 (7%)$700.000 Pya7 $40 
> Sg gba agente $4019 437 $903:222 85°71 73 *700'000 | * 137 '8 


been voted to increase the phan ital stock rd 
00 snareholders of record Oct. 16 were given the 
1,000, 000 new at par till Nov. 21, one new 
Subscriptions payable in full Dec. 2. See 


In 1916 "} hart 
right to pw BAe — 3 
aay for each ten BS held. 

- 103, p. 1215, 1512. 


CO.—ORGANIZATION, &C.—Incorporated 
1, SQUTHERN, a 1890. fins pipe line extending from Pennsylvania State 
Pe eat iiaielphis ., 263.15 miles. Formerly controlled by 8S 
= Ue, of 36 i? siseiie ated in 1911 ‘and Dec. 1,6%: 1016, 28%: 1913. 
A une, : ar., June 
2 f ant ‘. 6 for cal. year oie es >. 827, snowed: 


91 aa 912. 
1,966,756 $2, 528.882 $3.74 3,658 $3'810:450 
AYE. 399,998 (30)3, ‘000,008 (32)3,200, ei8 282, 800,008 
Bal.. sur. or deficit-- f.$43 33,242 


2 def.$471,126 a: $543, 8.$1.010,442 
Pres., Forrest M. Tow ’ & Treas., E. R. Shepard. OO trios, Oil City, 
Pa.—(¥. 100, p. 403; V. 102, p. 527.) 
SOUTHERN POWER CO. ORO AMIBASTON -—Incorp. June 22 
1905 and owns (a) 3 hydro-electric Sy sopmanty aggrega’ 88, b.p 
on Catawba River, 8. C., and Broad River, 8. C., EE ae at Lookout = 


Profi 
Dividends 7a <(24% 


Catawba River, 30,000 h.-p., under construction; 3) 3 steam plants, 10,- 
000 h.p. each, at Greenville, Greensboro and olly, » en: and 
one at Fino of 14,000 h.p., almost com (c) High- on 


 comaneegs a, 1914. 

transmission lines, comprising a 3-wire t equiv. to 1,520 miles in len 
(d) Entire — stock of two ) Grevaville- Cara cos. aoe. Vi vans 
on Catawba River (8,800 h.p.) 

on Saluda River near ee oe 8. 

of Charlotte Power Co. and. Charlotte Bl 


tilt Co. 
st & Ref. 5s, due July 1 1943. 


for some 315 
and Carol 

of over 960.900 . ani 90, p. 855; V. 92, p. 1640; V.95. 

12 19; V - 100, p 


. stock, 7' cline. $6,000,000, all outstanding 
,000; ou ing. $4,000,000. 

5s of 1910 the unissued $3,000,000 are reserved for 

hen are 


the Ist 
of additions and extensions 


having a weetes 
p. 1625: y 97, 
STOOK.— 
common, $5,000 
Ds.—Of 


Fike Ave.. w. 
SOUTHERN UTILITIES ‘CO.—V. 102, p. 1442; Vv. 103, p. 69. 





POs TH WEST tod, in Pennayty a vin 1886." Owa co. PE ery SERATION | 35 
pas y Standard Oil of New Jer- 
9 ag. 1300" Hath nit at or idle to July 1b14: 84 Garon 
3%: be <3 8% 1018} for'tal. Fear Toren v. moe) 527, showed: duly 





(1) All the Stock and Bonds of Nine gutotdiory street rallway-, Operating in 


El! Paso, gas 
Ciudad Juares. gas served. Wichita hal electricity and water 
pring, ‘ainiler 


Galveston, 
Eagle Pass, ‘electrielty and water. Bie Spring. electric xad ice. 
Piedras Negras, electric and water. Colorado, —— 
808°) A controlling interest, through Common Stock owned (¢) 
being all except directors shares, 99.96%, and (b) $3.5 arr 500. 3%, _ 
(a) Texas Power & Light Co. (see nd ae Senne . operating in 
Waco, Temple, gt A Sherman, Clone Bonham, 
D enison, Paris, Palestine, MeKinney. we &c., — (Vv. "102, ? b> Yee! © 
(b) Bt, Worth Power & Light Co. (V. 93, p. 533; V. 97. p. 119 
SPOCE—aatortons: Common, $20,000,000; 
$s. 000 ,000 o. Bg eer ‘Common, $15,125. ,000; *iet pret a B13 ‘00: 
* western oe 
af bmclan Powe & Uae oe acti. css. ial 
Dividends on pref. stock, 7% per annum (Q.-M.) to Sept 1916. 
BONDS.—The first lien bonds ($3,076,000 ou are secured by 
pledge of all b genet pe by act the nine subsidiary companies and of the 
common stock exas Power & Ligh Fort 
oe < & Yo Co. tional first lien hon 0° 


orth 

ent improvements or atiditions os B0% of My! Ag EY 

~ pnen or for 

in fn saaielo properties, but not to en 80% of replacement value; but - 

int no case unless the annual net lien of 

dev of tap uubahdbary somenates uot wltieed totes tha ume teen cad an tes 
es su companies un 

lien Se outstanding or ebeut to be tow (Vv 97, p. 954). - 
EARNINGS.—These are reported as follows in V. 102, p. 343: 

Consolidated Earnings of Properties, Years “ns ee . al. 
Gross AIEEE... sects: win nnncen $3,300,138 $3 bes 622 


Balance of oe bed companies’ earnings, atte de- 
charges and all +a 
"Southwestern Power & a ebeo “a _— pte st sa 





Expenses of 8. W. Power & Lt. Gor less other inc- - bar et ba 1 
hae Goatees on 8 Ww. Power & Light © 0. bonds.... 100,210 69,402 
All o ee ee Re eee 57,807 53,310 
Siieenk PVE MP) ccd cnndcanGenwe cathe 121,581 .550 
N'Y. office, 71 Broadway.—(V. 163, p. 73, 188, $43, 1442.) #91540 
SPRING Mi ill vat Co., SAN ¢ ANCIOES. —ORGANIZA- 
TION .—Successor per_ plan . 977, to Spring 
bo Water Works” Ry: ® 827. Sulit, V ‘go. 4 Bay 84. p. 577 ~s 


2 8 


BE dase T9u'°°V" "400, p. 480,065, 1518. Caleech Hotahy mini 
scheme, V. 101, p. 1978. be ; . ( -Hetchy municipai 


Of the general Pood 4s ($28,000,000 authorized issue; Union Trust Co. of 
San Fran., trustee) the unissued bonds are applicable for coreitione and 
improvements equa! in ae to at least 84% of vaine of bonds. + 99% 
p. 992; V. 81. p. 1726; V. 82. p. 164; V. 87, p. 1482. 

The stockholders on Sept. i6 1915 authorized an issue of $2,500,000 


2-year 5% gold notes dated Sept. 1 to retire the $1,000,000 2-year 516% 
notes called for payment on 8 o 1 aad to floating ‘d 
construction. ¥. iol. p. 292, 619. red oot and for new 
DIVIDENDS.— \ 1909-12. en 1014. 1915. 1916. 
Since 1907 (persh.)-{ 2 yearly $2 12% $2 50 $3 vb) qu. 
REPORT.—Report for cal. year 1915, in V. 102, 
Cal. Year— 915. 1914. aii "Whee = Ti. 


1 
Gross earns. _$3,682,586 $3,463,295| Depr.,&c.,r $550,324 $667, 
Net earnings. 2,261,801 - 2,141,735 Dividends”. (3)840, 600(2 44) 700: ri 
Bond, &c., int 802,180 790,737 | Balan sie ect: def$16,560 
OFFICERS.—Pres., W. B. Bourn; Sea John E. ; Treas., B. 
Bangs. Office, 375 Sutter St., San Francisco. —(V. 102 > “980.) 
STANDARD CAR EQUIPMENT CO.—(V. 102, p. 1167.) 
STANDARD CHAIN CO.—(V. 102, p. 973.) 
STANDARD CORDAGE CO,—In liquid'n, V. 92, p. 1440; V. 97. p.1514 
STANDARD GAS & ELECTRIC CO.—Incorp. in Del 
19 tay a oe ney *caleoa, bonds, oo Gad iene pede af ig 
ublic service corpora c an reet 
i M. Byllesby & Co. of Chicago in Garieus parts of cnt LA aay meen A 


265 communities with = ulation of over 1 00 1,900. S 
Ri 1327, 1469; V. 91 Y. 92, p. 288. 601; 1979), incl 
iss. Valley Gas & Co., which, in sang on with 8 inciuding 


. | 1a - oe — the © Louisvilie Gas & 358, $036, 
, , guarantees a compan issue 
coilateral trust bonds. V. 94, p. Ses. pp apne 869.0 oe 8 
V. 102, p. 1544. See separate statement for each oe See 
5.006.000" 





& Elec. Co. 


NOTES.—Plan of ‘Be t. 1°15 provided for an issue of 
notes dated Oct. 1 1915. at no ‘eons to exceed in the aggrega aon 20-year 


Noe © tering. see V. 101, 2. 18S. Ss 8S. Ds 50. ex 
er agreem gold may 
Ienues Mayers the sual ne) coretegs Giee Se lucting 0 ating expenses we 
taxes and annual interest = S. on 6 mona 
except these notes and the A dividend scrip). are 235 times ths 
sum of i oe ual interest & eReriees 20-year gold 1 notes, including 
ose to be then issued and the then tao dividend scrip. 
(i dt June 1016 $ $516,257). See also V. 101, p Bi, 19: 1978. 
STOCK. arp ~~ 31}..784.950 outstanding in J 
750,000 hid th of éxchange for $716,400 ‘406 5-year 6% notes of the ane” 


The company 


& Elec, Co. 5% Miss. Valley Gas 


*fuaranuces prin and nt. on $5,000, 
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INDUSTRIAL STOCKS AND BONDS 





[Vou. 103. 











MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
ing—Common stock $7, rest o_O RE nT pon $100| $4,600,000|/See text) Yearly |Aug 15 1916 5%/|Office. 49 Wall St, N Y 
Seapaere wah d) 6%, non-cum $6,4 edasounsdanedieal ab ee 100| 6,488,000\See texti|A & O|Aug15 19161% do do 
First mortgage gold sink fd $6,250, ire (see text) ..Mp.xc*| 1900 1.000} 2,834,000 5¢ iM & N|Nov 1 1930 waar “nas Tr Co, N Y 
ppenentares ater Aue. 1pxS convert date com shocks call. 1916 100 &c} 1,110,000 6 F & AjAugI 1926 do 
ecker-Jon ewe oO list re- 
deemed; 8,000 owned by Standar | tei t gag xc*| 1892 1,000| 1,448,000 6, |M &_ S\Septi 1922 potronel © Trust Co, N Y 
Standard Oil a California—Stock auth$100.000,000--_-_-_- cis hae 100} 74,529,983|10 in "16 —M /|Septl5'162 $|Qhecksm: ailed 
Standard Oil Co of Indiana—Stock $30,000 Wy sb mie > eile h ante si dha 100} 30.000,000)/12 in '15 M |Aug 31 ‘16 3%/Checks mailed 
tandar 1 Co of Kan tock $2,000,000 -..--..-... ine 100} 2,000.000/See text|/See text ey 1916 § Checks mailed 
ndard Oil Co (Kantucky). “Stock $3.0 000,01 000 auth...) .... 100} 3,000,000/See text; Q—J_ (Oct 11916 5 
Standard Oil Co of Nebraska—Stock, $1, Baar tr cees| soee 100} _1,000,000/20 in *15\J_ & D/)Jne 20 °16 10% Omaha 
Standard Oil Co of New Jersey—Stock $100: ,000.000_- === == ised 2A 100) 98,338,300|20 in °15} Q—M /|Sept 15°16 5%|26 Broadway, New York 


























PIE yo Ip —The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible 
~f stock on the basis of $110 of bonds for $100 stock at any time 

-_ called within the period of 30 days’ uired notice of redemption. 
Unissued bonds are reserved for notexceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
gs appiostie to the payment of interest or dividends thereon, to- 
gether with the net ——P a applicable to interest or dividends on the 


ag so to be purchase 1 have been 2% qmee the — interest 
$10, barges. 000 6. the bonds x to beissued. See V. Of the 


onds due 1926, previousl ‘issued, $3, 318 508 500" Like had 
been canceled sinking fund, treasury poe and sale wot securities tT on! 


vo woe 3 $6, p= 4 500 bonds Gutetending 9 July 7 1916. - 102, p. 3 


PREF. acl 1910. 1911. 1912. 1913. 1914. 1915. 
i e , -eee 3% 7% 8 4 0 1 


% 
In 6% ecrip, %..... -.. 4 7 3. 


1916. 


Of the $1,649,893 dividend “oe issued to Sept. 30 1915, $1,179, 712 scrip 
had been redeemed and canceled to June 30 1906, leaving only $470,181 
outstanding. V. 102, p. 1902. 














Bonds ($7 .398 000) So Pledged—Also Total Thereof Issued as of Oct. 1916. 
Amounts of Old yraet Bonds Out. 

Company an adn Issue— £7 Total Out. Prior Bds, 
Everett Gas Co. Ist M. 5s (V. 99. - 1242) $43 000 $762,000 -..--..- 
Mobile Elec. Co. Ist M. 5s (V. 95, p. 753) 228,000 1,805,000 __-_-__- 
Muskogee Gas & El. Co. Ist & =e M. 5s 96.000 1,043,000 $329,500 
Tacoma Gas Lt. Co. ref. M. 5s--.-.- 685,000 1,559,000 416, 
Mississippi Valley Gas & Electric... - 30.000 J L-. wiiniiees 
Olympia Gas Co. Ist M. 5s-_-.---_---- I 05.6 i me 
Northern Idaho & Montana Power Co. 6s 1 aye, 800 4,512,000 693,000 
Southwestern General Gas Co. 6s_--_--- ee aN 

all. Ry. Lt. & roe, Co. 5s.. 3, 665. ‘000 3,665,000 2,897,000 
Ft. Smith Lt. & Tr. Co. Ist M. 5s_--- (000 2.638.500 _.-.-_-- 
do debenture 6s, 1918__._--_-- ,000 I. «<> attnmsndeis @ 
Enid Electric & Gas Co. Ist M. 6s _--_-- 20,000 PE <enwsascnd 
Stocks Pledged for This Issue. 
Preferr mon 

Company— Pledged. rocat Issued. Pledged. Total Issued. 
Louisville "Gen & Elec_. $1,840,000*$10,903,900 $1,090,000 “86. 574,600 
Mississippi Val. G. ‘& EET. 1,300,000 00,000 1, ‘500 1, ;000 
Enid E ebtric & Gas Co. "239.300 ‘439,300 499,500 500, 
Southwestern Gen. Gas Co. 25,000 25,000 1,000,000 1,001,000 
Everett Gas Co._.....-. 253,900 310,000 729.500 1,000,000 
Ft. Smith Lt. & Trac.Co. 798,700 1.410 000 949,900 950,000 
Mobile Electric Co------ 277,500 852,500 864,200 950,000 

Muskogee Gas & Elec. Co 500 1,543 600 765,000 765,500 
Nor. States Power Co... 498,200 10,562,000 957.100 5,975,000 
Ottumwa Ry. & Light Co. 4,500 449,900 630,200 650,000 
Tacoma Gas Co_______-- 800 750.000 @1,097,100 1,550,000 
West. States Gas&E.,Del. 237,500 2,125, 3,187,300 3,503,000 
Nor.Idaho&Mont.Pow.Co. 1,600 2,500,000 1,385,800 4.000,000 
Oklahoma Gas & Elec. -....._.  -------- 2,599,200 2,600,000 
San Diego Cons.G.&E.Co. _....-- -...---.- 2,955.00 2,955,000 
Ark.Vall. Ry ,L.& P.Co. 206,000 726.000 3,499,400 3,500,000 

* oy Mississippi Valley Ges. & Elec. Co. owns $4,500,000 pref. stock 

2,500,000 com. stock. a Owns all the stock of the Olympia (Wash.) 
Ga, Oo. except qualifying shares of directors. 


REPORT .—Report for cal. year 1915 was in V. 102, p. 1245, 1256. 








June 30 Years— 1915-16. 1914-15. 1913-14. 
mg) eater pC ieee $i'eoe'170 Sligagraoe | $1:479'037 
Se Se Penadkbmbndibadinedadeumine ® ’ ’ ’ , ’ 
OS Sia ae IES 9 341, 1,945 loss 274 

0 SE LAL NIE TE $1,947,610 $1,451,353 $1,472,653 
SIGNe CEEIEE Sn vow ncomnonuncahaus 846,676 823,356 808, 

OE SR TE eS era $1,100,934 $627 ,997 $664,548 
Combined Earnings (All Subsidiary Cos. “ Inter- Co. ccounts Bioingeh. 

May 31 Years— 915-16 1913-1 
I i Silks ale gical hall $16. 176, $57 $14: 9723. 356 $14,085, 134 
ON IR a in «cee & pi 7,954,082 7,150,574 6,438,752 
Balance, after pref. & com. divs. of 

sub. co.’s int. chges., taxes & maint. 1,310,908 985,173 661,654 

OFFICERS.—Pres:, H. M. Byllesby; V.-Ps., E. Osthoff, J. J. 


QO’ Srten. Arthur 8. Hue me Pe +e ordon: Sec., M. Morrison; Treas. ‘ 
R. J. Graf. Chicago offi ice, 208 So. La Salle St.; New Avork office, Trinity 
Buildiog. —(V. 102, p. 1544, 1902; V. 103, p. 412, 670.) 


STAN DARD MILLING CQ. —ORGANIZATION.—Incorporated in 
¥ - June 39 1916, per plan in V 10° . 65, as a consolidation of a new 


eae company; A, e Colonial M Go. of N. J., and the o 
on illing f N.J., which was organized in 1 Bid 70, p. 284; 
V. 71, 185) 5 Ey meal directly or through su yg & —e es 
in Minneapol Dales. West Su or, Milwaukee, B anees 
yrecnse 8 pnd! ew York; total y capacity, 40,000 bbls. | flour. 
p: z62: V 68, p. 873, 020; V. 60, a , 1010; V. 71, p. 817; V. 84, p 697. 
aforesaii nsolidation of 1916 involved no change in amount of out- 
4 ig co ye stock, but (1) r no cumbersome old pref. stock with 
non-cum. making ible regularly fixed 
dividends on oth th classes of siock: (2) provided $1,110,000 new , with 


which was paid off on July 1 1916 330 bonds then maturing 

(Hecker-Jones-Jewell debenture 6s, $431 ‘498° and Northwest Consol. Mill- 

ing ist 6s, $418,835), and for additional grain storage at Duluth and Kansas 
, and for working capital. 

prac — "03-04. ’05-"06. '07. "08. 

+ sa te pref., %ly'ly. 2yly. 2% 3 


09. "10. "11. "12. '13. 14.1915. 1916 
aS he Se eS 6 
Sa Soa a ae 5 


BONDS.—Of the Ist 5s, $1,448,000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell 1st 6s. V. 94, p. 1631; V. 99, p. 54. 


my si. 110 CONS, 1-year convertible debenture bonds, issued in 1916 
oresaid plan V. 103, p. 65), are convertible into common stock at 
— Fo two years gh redeemable at any time after two years at 105% 
and int. upon 60 days’ notice, subject to the conversion privilege whic 
may be exercised during the “60-day period. 

















REPORT.—For year en ne Ave. 31 1916, in ‘‘Chronicle’”’ of Oct. 4 


June 30 Yr. 1915-16. 1914-15. 1915-16. 1914-15 
Net pegtite._.$) 4 437,845 $1,168,069 | Retir’t pf.stk. .._..._. 1)$65,815 
Pref. divs_-(6%)389.070 (5)329,128 | Special tg | 219,565 





Com. divs..(5%)229,820 (3)137,856 
Bal. Sap. 2. 98s. see. & $635. 269 


OFFICERS.—Pres., A. P. Walker; V.-P., "James P.’ Lee: Sec. & Treas. 
J. A. Knox; Asst. Sec., J. A. Neville. Office, 49 Wall ‘St., N. aha 101, 
p. 1270; V. 103, p. 65.) 


STANDARD OIL CO. (CALIFORNIA).—ORGANIZATION .—Organ- 
ized in California Sg 10 1879 as the Pacific Coast Oil Co. Present name 


adopted July 23 1906. Owns crude oil ay pombe b pipe lines = the trans- 
portation of oil, refineries 11 Richmond. do and Bakersfieid, Calif 


steamers and barges for the transportation of its products. Aiso 
owns sales stations in principal cities and towns on the Pacific Coast. 
CAPITAL STOCK. ait pyre on apis 31 1912 —_ $25,000,000 to 
at 000,000; on July 14 1914 increased fro ,000 000 to $100,000,000. 
Outstanding Apr. 1 ise. ‘S74, 529,983; $25, 470.017 held in treasury. 
* ots a Dec. a 1912 to Sept. 15 1916, aprameve. 


a aac lace ae 0% per annum (24% Q.-M 
ock dividend of 50% on the outstanding ca Stel seonk 1 was em 


pt} 15 1916 to stockholders of record Mar. 4 1 1916. 
EARNINGS.—For calendar years (V. 102, p. 716, 1985): 


~ 





é 7 i 1912. 
Earnings for year__._-- $13 a no $12.74) iw $. .106,156 
Depreciation.......... 3,444,709 13 

Net profite_......... 529,946 $10,058,338 $10,911,481 $7,106,156 
Dividends 


senecacces (ioj 4: 1968 666 (10) 4856 ,098 (10) 4493 1399 (2 44) 1123349 


Balance, surplus $4,561,280 $5,202,240 $6,418,083 $5,982,807 
OFFICERS.—Pres., D. sae Scofield; V .-Ps. 





W.S. Rheem, K. R. Kings- 
bury W.S. Miller, F. H. H iman; Treas., R Hanna; Sec., H. M. Storey. 
a D.G. Rostiess. e: 8. Rheem, K. R. Kingsbu W.S. Milier, 

. H. Hillman, R. J. Han 


. M. Storey. N. Y. office, 1 0 Broadway. 
’ 2 office, Standard "Oil Bide. San Francisco.—(V. 602, p. 1985.) 


STANDARD OIL Co. OF INDIANA -—ORGANIZATION, &c.—Incor- 
orate in 1 in Indiana. Has refineries at Whiting, . Ind. Sugar —. 


pnb Ill., and Casper, Wyo. Also 
tory com aia e areas in r iddle West and Northwest. 
controlled y tand. Oil Co. a,” PA in 1911. See 


ilCo. of N. J. V.85.p - 216, 790 © ton Bid de Barv 0p. p. 1780: ¥- We 
P5987. cane testo 

S. 1913. Youn" ae to Aug. 1916. 

a 12 12% (3% Q.-F.) 


eee eee eee) 


$90. Pres., y; P. Cowan; Ist 
Geo. W 


ec. 31 a5, Ae “108, oS. De 
V.-P., Lauren J. Drake; 2d & Treas., 4 A 
Stahl. Office, 72 Want Adan & , Hil.—(V. 102, p. 890.) 


STANDA D oll $2. Peal KANSAS. page iP A oad 9 &C.—TIncor- 

in nsas in Has refining plant at Neodesha, Kan.; in Oct. 

916 contemplated going i into oil shart business. V. 103, a 1512. 

Formerly controlled dard O co, of N. J., but segregated in 1911. 
A 100% stock divid ena was paid June 30 1913. V. 96, p. 1093, 1428. 


bg pee Sec. 


DIVIDENDS.— __ 1912. 1913. 1914. 1915. 1916. 

Dee, Wa .cesosace 3 6 12 .3,3— 

ee 2 28and 100 stk Fae ——— Bam 
Bal. sheet Dec. 31 1915 102, p. 1254, showed undivided rofits, 

$1,468,370. Earnings for 1618, $563,946; divs. paid (32%); $240.01 

surplus. $23,946; total surplus Dec. 31 1915, 1 

McDonald; V.-P., Thomas Black; eS. Warren. ‘Office. 


A. 
Neodesha, Kan.—(V. 102, p. oad; V r: 103, p. 583, 1512.) 


STANDARD OIL CO. (KENTUCKY). —ORGANIZATION, &o.— 
Incorporated in Kentucky in 1886 4, maruatins company. Formerly 


controlled by Standard Oll Co. « N- bys os nae. in 1911. See 
Standard Oil Co. of N. J. V. 85. p 7, 700; 11390. i000 60 $3000. 


}+ + srl — yy 1913 to increase t 000 





000, div. being paid Feb. ‘i478 j234,5 pha . if d to 
a TE ‘new stock at par. V. 97, D. isa? 19 1903: "V. 98, p. 76. 
DIVIDENDS.— nae 1914. 1915. 1916. 

R A Se 10 17 16 4,4,4, 4 

| Extra, %-.--------------------------- -- 2 0 


REPORT.—For cal. year 1915, in V. + tot, p. 527, showed: 


4. 913 
I a ace $1.124.640 $704, th $1 1ed3: ‘457 
Cash So iividends en de wins cbse Malai (16% a0 ,000 0 100,000 
Balance, 7“ DONT ns siiks anita osc dod opin be 4.640 $234,376 $902 ‘457 
Pres., ©. T P Collin s; V.-P., G. H. Stansb ; Sec. & Treas 


, Jos. OC. 
Steidle; Asst. Sec.,8. W.Coons. Office, Lo e, Ky.—(V. 102, "D. 567.) 


STANDARD oll. CO. OF NEBRASKA. —ORGANIZATION. —Incorp. 


in Nebraska in marketing = compen ormerly controlled by 
cece Oil Co. of N J. 00: but sourogated tou” See Standard Oil Co 


of N. V. 85, p. 216, 7 V. 93, p. Stock authorized, $1,000,000; 
on cued 15 1912" 33 1-3% stock div. aah tabs June 20 1913, 25 
raising amount outstan 


and on 

to $1,000,000; par $100. wee we . paid June 
ec. 29 1912; a0 0 and ee. 2 20 1913. = and 5 e 
1914 to June 1916, -annuall 


TOE en - L. 
Brandies Bldg., Genaleee oY, 98, p. 1541.) 


STANDARD OIL CO. PF N. J.—ORGAN.—This company was inccr- 
orated under the laws of New Jersey in June 189 and took over frum 
naueating. trustees ag Pre pores of the former ne eanders Oll Trust or Pe. 

ed in 1882 (V. 68, 22 iY. Oe, 8. 2 


Dp. 128). In 1909 
about 113 subsidia P soem anies, Soccme ind Sorcge their pe sie aus 
capital Pick? 4: aay ay See V. 88, : V. 
loony ase 

The 


85. p. 216, 799; 
Also see V. 85. . 1303 
. 808 
of the ae for violation of th 


the company on Dec. 1 1911 
oll, 1820. Pe large and allied companies in the amounts gi in A 
R large retaee “2 at Bayonne, Baltimore aa Parkersb 


Va., nese tentative agreement, V. 101, p. 17 719. 
Prices in 1915. Vv. 101, p. 1719. 


and 


























OoT., 1916.] INDUSTRIAL STOCKS AND BONDS 191 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
tandard Oil Co of New York—Stock $75,000,000...-.-..-- =e 100} 75,000,000) 8 in '15 M. |Sept15 °16 2%/Checks mailed 
Standard O Oil Co ef Ohio—Stock $7,000,000 ..”...--.------ sein 100| See text 24%1915 uar /Oct 2 '16, 334 Checks mailed 
po aan Sad yom 4 Specdeqater Sore Coms otk $10,000,000) ..-.. N ne sh ihe oe 6in 1915} Q—F /|Augl1 ‘16 1%%|Checks mailed 
omberg Carburetor Corp— SIR TTT aa aiah on OS CI va in cs ence me hinds Wn dss a 0h te So dina Viale nt die dae nein a aa 
‘The: studebaker Corporation— Common stock $30,U0U,UU0_| ~-.-. 100) 30 000,000|/See text M |Sept 1 1916 2%|Lawyers Ti & Tr Co,N Y 
Pref stock (p & d) zm at cum $15,000,000 red 135 (all orpart) anit 100; 10,965,000|7 in 1915 —M (|Sept 1°16 1% %|Checks mailed 
Stutz Motor Car Co—S togk 75.000 GG GY. cas ache ota aon | WORD FIOM BPO. ncn camelesonsnien Oct 2 °16 ‘i Si iecks ick connethbunne 
Submarine Boat Corp- Stock 800 ,000 ps no par value____| ..-- None!764,680shrs|See text)_.....- Soe, BO its Ok in cn ccecccsiceninaientes 
Sunday Creek—K & HC &CM geu by Hock Val Ry red 110 | 1901 1,000} 2,842,000 5¢ J & J July 11951 July "15 coupon not paid 
Cont Coal Ist M g gu by Hock Vall Ry sf ’06red 110 aft’12G) 1902 1,000} 1,569,000 5¢ \F & A/jFeb 1 1952 Aug '15 coup not paid 
Collateral trust mortgage oe gold s f (other bonds text)__Ce.c*| 1994 1,000; 3,503,000 5¢ WJ & JidJuly 1 1944 Cth dba an cane ie 
New mortgage $3,934.000__....-......-...----...- Usm) 1914 |-.--.-.- See text 1-4 A & \Oct 11934 |... .~.---.-------- o 
Swan & Finch Co~Stovir $1 BL PO a dweckncsnwadiniinn cals niin $100) $1,000,000|\See text/See text|Mch 31°13 5%/165 Broadwa, 
~— ee OE a i et sw Wick Li cstsleses eWihiepl is beeen ose ar alee Sy ee 100|See text 8 in 1916} Q—J |Oct 11916 2 |New_York and Chi 
gold sf sal OS Sa RSC a RC FC.xc*&r*|} 1914 | 500 &c! 31,311,000 5¢ |\J & JIiJuly 11944 Am Ex N Bk, N Y & FC 


























DIvs.— { 99. 00. "01. "02. '03. °04. 05-10. "11. "12 to Sept. "16 
Since 1898 (%).1 33 48 48 45 44 36 40 y'ly 37 20% yrily.Q- = 
Also a distribution of 40% ($39,335,320) on Feb. 15 1913 from funds r 

ceived in liquidation of loans to former subsidiaries. V. 96, p. 423. 


EARNINGS.—For last statement (for 1906) see V. 85, p. 709. 


DIRECTORS. Ta age J. D. Archbold, Vice-Pres. & Treas. A. C. Bed- 
: V.-Pres’t ts, F.H . Bedford and F. W. Weller; O. T Waring, Walter 

Jennings. F. Asche B. Hunt and William H. Libby. Secretary 
Charles T. white Otitice, 26 Broadway, N. Y.—(V. 101, D. 1719, 980.) 

STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 
Incorp. in New York in 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi- 
nesses, includin: — manufacture of barrels, cans, boxes and wicks. For- 
mer! controlle N. J. companys pat b eextegeted in 1911. See Standard 
Ol io See . 216, 790; V. 93, p. 1390. Stockholders voted on 
pak FA TR aS he euthorised stock HO, V-00.p- 1428, 1088. 
000, a 400% stock dividend ‘being June 30. i 

As to Standard Transportation Co., see V. 101, p. 
> DIVIDENDs.— te 1911 1912 1913 saa 1915 2. ag 

"EE CONG. on nnccaeene-- —2a— 

‘J surplus Dec. 31 1915 $26,463 254; 1914, $16,701,591. V. 102, 
D. 


REPORT for cal. year 1915 in V. 102, p. 1723 showed: Total 6.000.006: 


after deprec'n and reserves, $15, 761.663; cash div. 
total apes Dee. 31 1915. $26. 463.254 . Pres. Peal a. ORoiger: ¥. .-Ps., 
H. L. Pratt and W King; Sec., R ffice, 


Veit; 
26 B’way, N. YW. 100. p. 1516; V. 101, p. 218; Dis: ¥. M02. p- 1723.) 


STANDA D at co. of. Rages -— ORGANIZATION, &0.— 
Incorp. in One in 1870. Has (oF LO bier leveland, O., also markets oll. 
Pe elon te m 1904. “t¥4 993 bois” ye hb. controled b N. J. company, 


but ted in 1911. V. 85, p. 216, 799: V - 93, p. 1390. Gees 
on May 2 1916 authorized an increase of stock from $3,500,000 to $7 ,000,- 
000 provide for 100% stock dividend, payable July 5 1916. : 103. 


. . 1991. 
Bal. sheet Dec. 31 1915 showed surplus of &; 749.954. V. OS, py. Lass 
es , Dec. 16 1912, oie for 6 mos. ending Oct. 30 1912; Ny ¥ ( 3% 


and 2% Fare, quer. 9% and 9% extra: 1915. 
3% and 3% ex no Geer 93; 1916. Jan., Apr. & July, 3 sh one 
ct..3%%. Office. ast Ohio Gas Bldg.. Cleveland, O —( at02: p. 2U81. ) 


STANDARD SHIPSUILDING CORP.—ORGANIZATION .—In- 

ted in New York Nov. 15 1915 to take over and enlarge the Town- 

nat ‘Bowney” Shipyards on Shooters es, N. Y. City. Stock, $3. 

000:000, of f which $563,000. ggg Mg Pree. & Gen, M 5 

of w ous stan icers: m. Megr.; 

Thomas Benson; V.-Pres., Faust and H. C. Steifel; . & Treas 
Henry W. Baird.—(V. 102, 4 356. 980.) 


STEEL CO. OF CANADA.—V. 102, p. 1255, 1352, 1716. 
ee eee. SPEEDOMETER CORP.—ORGANIZATION. 
2. Factories, Chicago, [ll.. and Beloit, 

Wie we ge aot. v. “06. 20 007: 140, 66; V. 101. p. nyi* V. 103, p. 499. 

PREFERRED STOCK.—The remaining $724,400 pref. stock was paid 
off Aug. 1 1916 at 110. V. 102. p. 2347. 

DIVIDENDS.—On pref., 2 1- "3% for 4 mos. ending Apr. 6 | 1913 paid 
May 1 1913; Aug. 1913 Ko Aug. 1916, 13% % quar.; on common. 14% quar. 
May 1913 hy Ang. 1916. 


PPO Ly oO 30a: ref. ae ro $60 129: eon, ae Rens: 
iw ro ; ivs ® com. vs. ° 
0 00.000". al-, sur. $320,240 . : 


.o ts for the Ist quarter of 1916 were $571 ore for 2d quarter, 
$703. 259; Sotal, $1 275.134; deducting dividends, $525.81 P: aad redemption 
of pref. stock, $65,000, and crediting $307,463 r redemption 
of . anions leaves a balance for half-year of 1916 of SI . for 718. (V. 103. 
p. . 
a SETOTRs —Chairman, L. _ LaOhanes: Pres.. C. B. Smith; V.-Pres. 
Zucker; V.-Pres. Pe Treas., T. T. Sullivan.—(V. 102, p. 2260, 
Saar: “yy ids, p. 326, 417, 499.) 


BS lat ct he CARBURETOR Co. OF AMERICA. INC.—ORGANI- 
ON .— Incorpo ae on July 21 aommre the sae 

PLY C350 00%) ard Tae of the Stromberg AK 
Illinois corporation ( p. 417) tatoding factory = Chicane a | 
branches in N. Detroit In Tieneveitn and npeencrs 

Profits, &c. FY “igio pe prodneed 44,719 carburetors and bs 191 128. Bis 

and for the first five months of 1916 83.794. In 1915 net profits 
$147.703 and for 5 months ending May 31 1916 $107 .707. 

STOCK —Antnentnet and issued, 50.000 shares of no par value. fully 

paid and non-assessab 

DIRECTORS ce aceon Stiger. Chicago, [ll., Pres.; Allan A. R ‘ 
N. Y.. V. Pres.; George H. Saylor of Chase Nat. Bank of N. Y. City: 
Harry ©. Stutz. *Pres. of Stutz Motor Car Co., Indianapolis: Srederie® 
Gumaienn of the Lawyers Title & baa) oo} oN: Y.; William L . O'Neill 
and Charles A. Brown, Chicago.—(V. 1 . 583. 417. 1416.) 


(Test RU ORBAKER caneae atin  ShOAieATIOn .—Incor- 
i | fgg Feb. 14 1911 ane took over eae Oycenaker Bros. 

Kearriag eo ) ‘o., South Bend, Ind., and “E. (automobile) 
ia Detect en and allied cos. V.92,p.534, 602; V. 08 ps 34: V.103 .p.1046.) 
STOCK.—A special surplus account, which on Dec. 31 1915 amounted to 
$2,548,654, retires 3% of pref. stock yearly at not exceeding 125, in addi- 
tion to which there is a “Special Reserve for Future Contingencies”’ afd $1.- 
500, G,000." No yates. or pref. stock increase except by consent of at least 

oO class 

Comm: on ares of sonore Nov. 20 1915 subscribed at 110 for 
ad is. 120 new common stock in amounts equal to 7% of their ive 


oO oo 43 sete. “Out of the proceeds we id ar. 1 
isis Sieh Be al notes, lea the co. without depen and with 
orig yo ital, of which .500,000 cash. Dividends on 


common stock to 6% until the pref. amortization fund reaches 
0 and a ae a > os now neat — 37500 WN olga Ay rr. 
pate redu ess - 
soinpliat thi See V. 101, Pp. ¥ 2: Vv) On, p. sto 

© DIVIDENDS, —Div. on common: In 1915, Pri (No. 1), 14m Sept.. 

14 i ah 30}5. March and Jyne 1916, 1%& 1% extra; Sept. 1 916. 234%. 
$.—The net Pe rofits for the year ended June 30 die 
$6,028 Hasty aan $9,248,375 for cal. year 1915 and $5,345,396 meg 1914. 











ld 


REPORT.—For cal. your, 3915 at tenes te Vv. 


102, p. 881, 894 showing 
‘1913. 





1914 1912 
pg ee $56.539,006 $43,444,223 $41,464,950 $35 5\440:327 
be wat chgs Phin $9 7 wt 375 $5, ot as $2,483,134 $3,125. 876 
In ne - 9,1 ’ 
Pref. divs. (7%)-.--- 830 435 869,050 901,075 930,825 
Common divs----.-. G%)1 ee. -ecnenn |... see oe 
Extr. exp. charged o 47 ,529 488,489 225,712 368,104 
Prem.on p pons Fag See 8 ee 
Balance, surplus_.-_ -. $6,840, 0 as 572,916 $871,398 $1,382,420 
OFFICERS.—Chairman, Frederick 8S. Fish; Pres., A. R. Brricines Treas., 
C. CO. Hanch: Sec., A. G. Rumpf. —. 103, p. 499, 849, 946. 1046.) 
STUTZ MOTOR. CAR CO. OF AMERICA, INC. ~ ORGANIZATION. 
—Incorporated in N. Y. on June 22 1916 (V. ‘102. Pp. 2347) and took over 
the entire canital stock of _ Stutz peonce an ees ‘oO. of Fé a? manufacturing 
motor cars at its plant in Indianapolis (free from mortgage). In 1912 the 


total output was 266 cars, in 1915 1 079 cars and for the period of 5% mos. 


ending about June 15 1916 874 cars 
STOCK.—aAuthorized capital stock, 75,000 
issued. The shares are listed on the N. Y. Stoc 
DIVIDENDS.—An initial dividend of $1 
Oct. 2. V. 103, p. 849. 


shares, no par rive, of 
k Exchange. a 103 .p.1046. 


25 was declared payable 


DIRECTORS (and officers) cs, we C. Stutz, Tadiong: lis, Ind., Pres. 
and Gen. Mgr.; Allan A. By an, N. V.-Pres.; Geo’ - Saylor of Chase 
Nat. Bank, Y.. Treas ry. SD R. Howard of A. Ryan & Co.., 
N. Y.. Sec.: Stoughton ‘A. oR: rye. Fletcher American Nat. Bank, 


Indianapolis, and Henry F. Campbell, V.-Pres. Stutz Motor Car Co., 
Indianapolis; Robert E. Maypole, Chicago.—(V. 103, p. 849, 1046.) 


SUBMARINE F BOAT GOBPCRATION N. wm Sa AIR ATION 
Incorporated at Albany, th 800 shares of capital 


915 wi 


,000 
stock with no par valus, aid n Onk. 26 O15 had iesvod 753.440 thereof 


cons tap Sor one bate} for 78, ‘sad of the 76. 721 
stock of th 


of the com. and pret. 


shares 
e Electric Boat Co. V. 101, p. 215. 373, 451. 530, 851. 
dividend of $1 50 was paid Jan., April, July = Oct. 1916. 


DIRECTORS.—Henry R. Carse (Pres.) 


B. Frost, Y. Spear, 


Henry R_ Sutphen, Gregory C. Davison “lWWins-Preadentay—? Thomas o: 
Dawson (Treas.), H. Sheridan, eee Johnson, Thomas Cochran 


reed OC. Richmond iof Winslow i 


Lanier & Co.), William H. Remick 
drew Fletcher.—(V. 102, p. 981, 1167, 560. 'V. 103, p. 1416.) 
gp Aire SIGNAL CO.—V. 102, p. 1991. 


SULZBERGER & SONS CO.—See Wilson 


& Co.. page 203. 


SUNDAY CREEK CO.—ORGANIZATION. -qennenperetet in New Jer 


18,300 hg 30 1 Tie ater Creek Coal 
properties all 
we be Toa & ooking & Coke Co 


all interest charges for their first mtge. bonds, 


(acreage owned in Ohio; 
allied to the Hoc Valley 
. and Continental Co. 


(ownt ther 59, — acres in W. Va. and Ohio), for 39 
he and the sce tae 


Ry. and Ohio Land & hy. (24,350 — for 25° 
et end forly on coal mined. Total 


hte Eg Ohio and Lake 


years at rental of $100,000 
eased, 84,100; owned, 


on Morm 14 1914 Caving rendered a decree 
a - in th 


Vv. D. 370, OnM 


ones 0: Thieago: -100,p "1842; V. 99, p. 1456; arch 
20 ao 198 gnc olas D. Mounesred was e 8 Fecelver 1° e Continental Coal 


10 Pe bees. VBE 100. 8 ba 
a 83, p. 
standiue. $3 33.781. O50. 


pro jes, &c., in 


cach ae ,000,000; out- 
securing the $3.503.000 operas Suet Ff 1906 way to 


be yn es = foreclosure on Oct. 4 1916. V. 103. p. 849. 
mR. ne due Jul FE Ao 1915 on Kan. & Hock. Coal & Coke bonds 


efaulted Continental 
31 1 fos. v. “idl.” 


Coal Co. bonds due Jan. 


ote 2 babe Trust 5s of 1903.—James 8S. Alexander, Chairman; 
tral ‘Pras Co. tary; E. 8S. Pegram, 23 Wall St., Secre- 


tary. ay 101, iN 
ittee for “Kanawha & Hockt Coat & Coke Rants —lawis is L. etarke. 


Daniel E. Pomeroy and Stacy O. Richmond; 
Trust Co., N. Y., depositary tary. v.01, p. 184, 
mittee brought suit to enforce the 


- Jones Sec.: Bankers 
In March 1916 the com- 
their bonds by Hocking 


e guaranty of 
Valley Ry. and Toledo & rae ay a Vv. y. 103, 3 Ps 166. 
i Coal Co. Bonds.—C Sabin 


Committee for Continenta. 


Chairman 
Robert H. Cox, Sec.; Guar. Tr. Oo. N. cena, Vv. 101: p. 133 450. 


BONDS.—The collateral trust 5s of 1905 are 


tificates of beneficial ropes re tyre the onyre, $3, 


stock and $3,230,000 of th an. & 
bonds being ‘reserved to a oy pot. 


fire $5,250, deposit of cer- 
H. ©. stock, $12 000 of the 
sé °o e 

ooo ik. Cumulative 


ing $20, stoc 
eased) sink. fund,$35,000, to draw bs ye by lot at par yo BS, 1 year! 834,000 


PRE. ec. 1914 wee authorized to make 
ear bon 


$3.58 a 6 debentures held by ” by Toledo 2 & 


ds to 
ja ge and Mocking res bear 1 
second year and 4% ley Hye. v 00.8 17 
OFFICERS.—Pres., John 8. Jones; V.-P., 


int. the first 2 
. 1838; V ¥. 100. ob i 


J. Reese. Office, 44 East Broad St.. chaste’ OO ae 103. p. ‘go)” 


SWAN & FINCH CO.,—ORGANIZATION, 


yore! in ami: Phas -- Is in lubricating oil. Formerly contro 


90,  poeroce tes in 1911. 
Stock was 


is 


See Standard Oil Co. 
390. in 
gms at par to Shavelaiere. 


oe rated in New 
ed by a ga 





J. 
i916 ‘nen 


V. 102, p. 1723. 
vidend BB as 31. a 5%, Balance sheat, Dec. gi 1915." ie 


% bry tee %% & Treas "-. ws 

Rows. Office, 1 roadway, N. Y.—(V. 102, p. 1723.) 

SWIFT & CO.— DBAS NISASTION i epeorperated in Illinois April 
1885. V.95.p. 164 is plants 9 nion Stock Yards, O 
at South Omaha ansas © ty, E St. ade dg South a Joseph. “south 
Bt. Paul, Port, Worth flwaukee, St. Louis, New and 

oston. ° V 5, Dp. eT, BATS V V. 96, p. 1133; oY. 101, p. oon” Suit, YY. 102, 
p- 

STOCK.—tThe shareholders will vote Nov. & 1916 on the 
a tS talinn ts Chae een ne the new to be offered 


ar to shareholders to whom in Nov. 30 a cash divide c of: 331-3% is 


elcole See below. 












































192 INDUSTRIAL STOCKS AND BONDS. [VoL. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
yracuse ht & Power—Coll trust M g red sf 105 ..Eq-xx| 1907 | $100 &c $6 999. 740 5¢ |J & JiJuly 1 1954 Equitable Trust Co, N Y 
7 Syracuse yn Co ist M £ guar by Syracuse Lighting Co_-xx} _._. 1,000 00,000 5¢ |J & JIiJan 11946 Guaranty Trust Co, N ¥ 
a Lighting Co first mores AS & dnc sntatenls Eq.xxc*; 1901 1.900 3" 300° 000 56g |J & DiJunet 1951 New York & Philadelphia 
Tempie Coa Coal Co—Pref stock 8% cum s fred 105..-.|} .... 100 50,000|8 in 1916] Q Oct 10 1916 2%/|Checks mailed 
et a coll trust M $2 5850, | bstipoas PeP.xc*| 1914 1,000] 1,967,000. 5¢@ |J &  J\July 11924 ~ |Penna Oo forins,&cPhila 
Tennessee Coal, Iron & R Co—Stock com $50,000,000 auth) ___. 100} 32,529,998|See text —F |Mayi 1914 1%|Officr, Birmingham, Ala 
Preferred stock 8% Saitaiave EdbGraedabgeleactowans ae Sy baie 100 110,700 8 F \Novil 1916 2% do do 
Birmingham Ala Div con M gsf 1% not drawn-...Ce.zc*| 1887 1,000} 3,997,000 6¢ |J & JIiJan 11917 71 Broadway, New York 
Tennessee Div bonds gs f 1 74% Pat 4 not drawn. Ce.gc*| 1887 1,000 »107,000 6¢ |A & O}Jan 11917 do do 
Tennessee Coal, Iron & RR ge g $15,000.000 -.Un.xe"| 1901 1,000} 6,952,000 56¢ |J & JiJuly 11951 do do 
Alabama Steel & Shipbuilding g preferred 6% OGM euar kt Sa lowe ces 178,500 6 J & dJi\July 11916 3% do do 
First mtge gold oe s £ red 110 since Jan 1907. Ba.x| 1898 1,000 730,000 6¢ J & J\Jan 11930 do do 
Cahaba first mtge $1,100,000 g gu s fred at 110_.._Ce.zc*| 1892 1,000 892,000 6¢ TFT & D Dec ; 1922 do do 
Potter Ore Ist M $700 00-000 g guar jo (text) sf % share..-x| 1906 1,000 271.0) 56¢ |J & D/Dec 11931 Hanover Nat Bank, NY 
Texas Cn RN ee ius no dnobeoestaenen wits 100 400, See text | Q-M 31 c= 30°16 24% %|Checks mailed 
ist M notes gold due $300,000 y'’ly red par_.__.---.-.-- c*| 1910 1,000; 1,500, 6s |J & JiJan 11917-21 |Lawyers Tit Ins & TrN Y 
Bonds g callable at 105..sf_-....------.----.---- Eqxc*| 1911 1,000; 16,386, 6¢ |S & JiJan 1 1931 Equitable Tr Co, N Y 
Cen Petroleum Co pref divs guar (bonds, see text) ...-- neds 100} 6,000,000 5 A . &. OlADe TORS. 26 Bila ca beweendekes céesnce 
Texas Power & Light Co—Pref A noi oum red 115 .......... sad fdb abeh ot 3.500, 7 in 1915 —F jiNov 1 1916 134|\Checks mailed 
a cum, 6% to 1916, then 7% red convertible -...._. ois 100 500,000|\See text $-F May 1°16,1%% do 
First M §30.¢ “a gold re "105 $ £8 0d 1917_...B.xo*;} 1912 1.003 i6'op0 ooo 5¢ |J  & D\Junei 1937 Bankers Trust Co, N Y 
u orp—Com BLOCK 910,UUU,UUU......-- <<< ,000,000 ee ee | ee ee OEE 
Pere & d) 1% cum red 1 ter 3 years 3% Fs | SOE eens 100| 7.150,.000/7 in 1916) Q—J |Oct 2 1916 134|Checks mailed 
U S Industrial Alcohol—Common stock..-.....----.---- (ite are 100 d SUITE oni cts aves tu Vaan ms Gabe etincen akin aac tikes baal ak aa Aah aidinnea ites id in ipcalihe dogivts twenen eo 
Pref stock 7% cum guar red text...................-.-- ‘=item 100) 6,000,000 7 Q—ZJ 15 (Oct “ "16 : % Checks mailed 
Underwood Typewriter Co—Common stock $9,000.000 auth) __- 100} =8&,590,000|4 In 1916) Q-—J (Oct ie 6 ™|Checks maileé 
Preferred 7% cum (p & d) red 125... . _.-..---. .. 1) 4,401.99°/7 in 1916, Q -3_ |Oct rr do 
U S Light & Heat Corp—ist M s f $1,000, 000 gold call 105! 9511 1,000} 1,000,000 6g |J & Disune 1 1935 Be RTS a ge i he 
vidends nohee to 1894 incl., 8%; 1895 to July 1898 incl., 6%; Oct. | Cash Dito. Record Since 1903-04, Fiscal Years ( (%)—Also 50% Stock June *10 
1808 to Fuly 1 915. 7%: Oct. 1915 to and incl. Oct. 1916. 8% p. a. (2% Q.-J. ,| "04-06. °06-07. ’07-08. ’08-09. "09-10. "10-11. f-12 - 12-13. °13- et g wy 
On Nov. 25 1916 there was paid to shareholders of record Oct. 16 a cash'| 12 yly. 15 12 12&5ex. 12 10 6 8% 2% au. 


dividend of 33 1-3% in order to distribute $25,000,000 of apt SK oe 
earnings, the profit & loss lus on Sept. 25 1915 being $45,850,000. 
See stock above, V. 103, p. 1416. 

BONDS.—The new Ist 5s, dated July 1 1914 ($50,000,000 auth. issue), 
are secured by all property, plants and branch houses and further by 
the pledge of stocks of f subsidiary qonpenies re for ope A an investment And 

poacompeny of over Ast gente + $10 mds were reserved for 
d $15,000,000 for 75% of the cost of additional real 


property. upo m which the m e shall be a first lien. - 98, p. 160, 242, 
92 , D. 1678, 1515; V. 100, p. =. 647; “i00,'D: 292. In 
1915-16 ive of bonds outstanding was increased from Sus ,000 000 to 
9 450.000; $500,700 jasenees canceled in July 1915, and $609,000 in 
‘uly 1916. In A 916 the pecans a aoe ng was increased; by 


$2 400 000 to $32,420,000. V. 101, p. 
REPORT .—Report for year ending Ig 25 1915, with balance sheet, 
was in V. 102, p. 250. In 1915 sales were “over $500,000, " ggpinst 
“over -8425,000,000" in 1914; net, $14,087,500; divs. ia o)s $5, 437,500; 

bal., oS 650,000. Status Jui Vv 1. P. Pres. 
F. Swift: v.-P., Edward F. Swift; im. ,™ — 
ward. Office, Chicago.—(V. 102, p. Mite 1442, 1723: Vv. 103, 2 540) 


SYRACUSE LIGHT & POWER CO.—See issue Feb. 1915. 


TEMP COAL CO.—ORGAN ATOR —I in Pa. about 
July t tore and and took over the anthracite eas of $y os Iron Co. 
whee Coal ampets were sold under decree of Fedetal , consisting of | °° 


stocks of un mi Sow companies Scranton 
and Geibontate ‘a., Viz.: bo + apne Be 8 reek, Babylon. 


terrick C 
Mt. Lookout, Forty For Coal com and 4-5ths of stock of Lacka- 
» all 


wanna Coal Go., Ltd. 99, p. 

STOCK.—Common stock, outstanding. Pref. stock 
redeemable as a whole or for a sinking fund b at and equities on iia 
tion or distribution of capital to 105 and dividends Vv. 99. ; A F 203. 


Original pref. issue, $2, ,000; in June 1916 5300.50 Dp 
erapired © v, pest stock sinking fund. Div. on pref., 2% quar. Oct. 1914 
Cc 


mang pe —The ist and collat. trust 5s are secured by first mortgage lien 
the pro Ss the companies merged into and be’ the stocks ownedby 
the Temple Oo. They are redeumable at 101 and int. = a whole or 
by a sinking ee) ok ae per ton of coal mined. 99. p. 203. 
Jens 1916 $526,000 had been retired.— (V.102,p 1065; ¥. 103, er 1123. ~~ 
Tree NeSsae COAL TRON A RAILROAD COMPANY .—ORGANIZA- 
ON.—Owns steel rail m + furnaces, coal mines. tron mines, four- 
pil, &c., in Tennessee fm 5 ‘slekonaa V. 70, p A 70. a 
Jul 1906 re-purchased Birmingham Southern Wh oe 26 mil . 83, 

» p. 117 In 1906 Tenn. Coal & Iron and Republic free & Sted see 
sohutty purchased about 1,800 acres of iron ore lands near Birmingham 
ointly guaranteeing $700, 600 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & ‘Shipoutiding Co Co.  Faant was opened 
at Ensley City. The of sas has 8 open-heart. 00 tons each and 
an annual capacity & 800 tons of blooms, billets ama fA and 379,400 
tons of rails, and is the Tenn. Coal, Iron & RR. Co., which ).000 tn the 

in the 


Tenn. C. & treasury and its pref. 6 ’o , of which $168. 

ing and $271,500 is 5. Tenn. C. & I. treasu . ad p. 591. he aes 
stock, all owned ya Tenn. Coal, Tron & R carries control. V. 66, 
p. 1002, 1238; 127, 801; V. 70, . 1196; aA 72, p. 


584. 
In Nov. tial ie nited States ‘een or ired sustantially all of 
the common stock, cwning at Jan. 1 1978 Hi'but $70 893 thereof. V. 85, 
8: 1212, 1282; V. 86, p. 730. In ores 191 . Steel Corp. had expended 
21 641 .000 for o rovements. . 92, p. 335: v. 94, p. 844; V. 96, p. 871; 

. 98, p. 923; 00, p. 991. 
ore bares. iin common in 1887. 1% 
none; May 1905 to Nov. 1907, both incl., 


BONDS.—Of the $15,000,000 gen. 
served for existing bonds bearing 6 and 


; In 1900, 6%: a to 1904 
"i% quar.; May 1 1914, 1%. 
old 5s of 1901, $10,653,500 were re 
% Interest (of which $3. 51, 500 hac 


been esaed In Dec. 1912), and the pelance for Im pravenenss. , on p. 876. 

940, 989: V. 73, p. 86, 554, 1217; V. 77. p. 93, 2162; V. 80. eS 9. 
OFFICERS. crap George G. Crawford; V.-P. and Gen. vo -» Frank 

H. Orockard; Sec Treas., Beec - -; Asst. 


Birm 
—(V. 98, p. . 13 


TENNESSEE COPPER CO.—(V. 103, p. 849, 948, ae 1416. Plan 
Oct. 16 1916, V. 103, p. 1512.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated In 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1, miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries ai 
cues. Okla., Port pod g the oe and Port Neches, Tex. (near Beaumont), 
V3 480, a a S.p-f0r- BBS A hk Re 

. ee ‘n > Dp. ; V.93.p. 4 
wd 600’ stock an 000 eon ble bonds were issued 


e r . 
Sec Thomas Murray, 71 B'way, N.Y 


Producers oT pe 527; V. Lard - 491. 
mn plan of Ocateal Fuad ‘Oil dated Jun 1918 
and d ective Aus. 1913 (V. 96, p. 1842), the Texas Co. 
certain contingenci 


and declared fe (under 
ran 8 qanum) on 96,000.00 


etroleum 
inonnt thea dake tie 


es at a less rate, but not so 
erred stock the 


ig ak 
option of paying off the ~ 5 = per- 
manent own ip of of $600 000 Png Lays oo ge the 
$300000 now lee Me oli collateral 63. 6s. oe) 120,060 y st 20 1018, inal. 
. 97, p. 524; V. 99, p. 819; also } mp he le decision 


D. 1. @ 14 &3. 
ee anti-trust suit, V. 100, Ag 


"1 OCK.—The shareholders atop sll 29 pn 2 penne the 
om to $44, 
rata at pac, ‘$100 a share, ders of reco 
scription to be made on or before Apel 10 and to bee eer 
30% July 6 1916, and 40% Oct. 51916. Compare 102, p. 527, 350, 890 

The sharenolders will vote on Nov. 14 on authorizing a 25% 
cap ital stock, m the total outstandi $55, 500,000. Subscription 
rights to the 11.100 new stock will be — t rate of gee nes share 
to each four neld, at per, $100 
m nts to be made 50% 


to stockholders of record N 
Jan. 5 2h 50% — 51917. V. 103. 1 p. eC a 





DEBENTURES.—Stockholders Mar. 4 ms auth. $20,000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 1 1915 on any 
~—- oz at 105 asa nee or oO sete Se of ae a $100; 000. Sink. fund be- 

re the = &% ee of 


- 11915. $1,500 
B10 % wv. 91. p. 610). V.9 D398, “487. Sor° v. ‘o3° p. 875: V 
On June 30 1916 the Frodumrs Oil Co., most of whose $3, 060. ‘000 i is 
owned by the Texas Co., paid a dividend of 200%. V. 103 
REPORT .—For fiscal ro end. June 30 1916, in V. 103, p 
1915-16. 1914-15. 1913- if” 
7,708,382 $26,391 135 $25,924 ,40 5,882,864 
Net earnings___...__-- 15,746,733 $7.75 2°40 rH 494,219 
Sink: fund & depr. acc’t 1,647,315 $1 338. $00 $1,395,321 $4,843,797 
Prov. for bad,&c.,acc’ts. 200 ,557 2 Bee a 
SIUC i ee 350,000 3,000,000  2,550:000 
Per ce cent of dividends_ 10% 10% 84% 
$3,393,327 $3,635,975 
eS Lge: Chairman Ex. 


Balance to surplus__-_$10,548 ,862 
Pres. 
R. =. Holmes, G. 
P. Dodge. N. 


299 
1,620,000 
6% 





$5,043,123 

Comm., Arnold Schlaet; V.-Ps., 
. Noble, W. A. Thompson Jr. and J. R. Miglietta: Sec. v 

2 office, 17 Battery Pl.—(V. 103, p. 150, 754, 1216.) 


Bus & PACIFIC COAL.—Owns 67 .000 acres of coai lands in af Some. 
ess consists 


of mining coal and manufact brick, &c. 
some 100, 000 acres for and < ge | mont discovery In 1Dt 1o1s ae. dis- 
yy now d to be oes if not better 


and 
than any of the Texas V. 100, 


STOCK.—Outstanding June 1 1916, $2,500,000: par, $100. 


C. 


DIVIDENDsS— Mo ic “09. ak 9 Oct. "09. peio-sé. 1915. 
Since 1908_...._. 2 6 (1 43 J) 6 
Pres., Edgar L. Merseen® 1 Bro CoN. Y.—<V. 100, p me) 


TEXAS POWER & LiouT Ary AT &c.—Incorp. May 27 1912 
in Texas and took over | in’ Texas. Does entire 
mercial o—~* 


os) by Southwest. oF lities -, the ast-named 
American Power & Light Co. , Dp. 1126; V. 96, p. 

V. 102, p. 1442. Hasa nae h the Southern 
see ‘‘Elec. Ry.’’ Sec.). . 95, 5D. Also a 30-year contract with 

Co. *Deseription sf netbantien, statistics, &c., see V. 97, 


Pexas Traction 
p. 114; V. 99, p. 1915 

The stockholders on Jul 5 1916 authorized an increase in pref. stock from 
po gerne see ae By Rad e from time to time. ee 103, p.417. The 
2d pref. stock is convertible by lot into pref. stock when earnings for 4 
with th: ‘equal twice Spviden’ Kemiremnenes on all outstanding 


d pref. were nn A ag! sugheriaed 


b= dd to be issued and 
as made 2nd pt ,”’ but some ¥: ane outstanding oe wes se ed and 
e 2nd The $4,000,000 here includ ps ures . Div. 
n pref 1% g paid Aug. 1912 to Nov. Tis. aid on 2d pref., 
1915, 6%; { Poy oe rh eae AK% OF 
RARMINGA. ged year ending April 30: 
Year— Net. Inter on. First oe. Second be 
2016... $1, 960, “420 $805,911 $383. 100 $146,843 $54.4 $242, O68 
Oo) ESS 1,769,218 643,018 8,611 116, 267 61,725 415 
( erican Power & L ght Co., ie 102, p. 1434.) 


BONDS.—Of the Ist be ($30,000,000 auth. Issue), $7,630,000 have been 
sold and the remain.ng $ 2,170,000 are issuable for 80% of the cost of 
extensions and additions, Af only while annual net earnings are equal to 
int. on bonds, including those to be issued. oe Lee rodequnase on and 
teed 1917 at 105 and int. (V.95. p. 970: V. 97. ps wie! in) p. 1998; 

. 99, p. 1915; V. 100, p. 1516: V. 102" Dp. 1442; 03, 


TIDEWATER OIL CO.—(V. 102, p. 1246, 1255, 2347; wy at p. 150.) 


TOBACCO, eRopucTs CORPORATION.—ORGANIZATION .— 

Incorporated in Virginia Sept. 1912 and has taken over concerns manufac- 
turing cigarettes, little cigars a smoking tobacco, viz.: (1) Entire interest 
3); the pores 


- 


asl Melachrino & Co., Inc. (of N. Y. City: V. 95, p. 1 
(of N. J.) onl Standard Tobacco Co., Inc. (of Richmond) 

Prod’ Corp. of Canada, Ltd. (Montreal), Khedivial Co. 2 One-half enter 

est in Stephano Bros., Inc. (of Va., seppesecr of Steph pa ar - 40. 


delphia), manufacturers ameses,” cigarettes 
) in Nestor-Gianclis Co. Maing havi ractory 
$ k City, exclusive agent in U.S. for im : he ie — 
A at and $1. OOO of the z.- 


Entire interesé 
. 366, 657, 1234. (4) Fy the $1. ~a 
,000 common stock of Schinasi B cigarettes) for about $3, 
000. V. 102, p. 890. Plants have bean established in Cairo and Canada." 
common, $16. 000.000 


STOCK vn Coots authorized and outstandi 
| the 6 corporation only re- 


160.000 shares ($100 ar). |  — 
ceived $1 per share cash, and whl ch w ee eee $1 | per ekere; 
99.000 000 @. Deda.) 7% cum. from Jan. 


Bec. 1813, $2.00 ,000 0.000 ha urchased in 


divs. No ess 66 2 
all = Pret uar. paid A ls, 13 to r One: 1916. V. 
98, p. 76; V. 98 rm p. {o1 TBanit lease June 30 1916, amounted to $2,000,000. 


REPORT .—For TOL5, ) v3 102, Ps A161; tune 0 FR” 4 RY Vv. Beil 664. 


Years ending— Earn 4 nen py sour oe 
qune 30 1936 id alien atta‘ a $963, a3 $61,453 $4 "060 534,715 $1 3,202 

Dec. 31 1915. ___-_- 60,3 453 490,000 $5 766 ~=—-:1,15 1,650 
Dec. 31 1914__-_-_. 725, ti 151,337 560,000 6;808 "719 885 


DIPECTORS.—J. Horace Harding, Reuben M. m.. , a Ps 
KL, Pratt White, Albert H , 


i. Seward Prosser, Daniel a Reid, 
Dixon and Gray Mi er. 


H. Butler, George L. 
Pram. Daniel G. Reid.—(V. 103° D. ‘sane 684, 670, 849.) 


A SHIPYARDS CORPORATION, N. ¥.—See V. 102, p. 2172, 


U. S. LIGHT & & HEAT CORPORATION.- ORB ANIRA TION -—In- 
ted i took 


nN. Y. une 29, 1915 pe pian 1924, and 
over the property of the U. Heating C Got at ! Maine, sold under 
foreclosure. Stcc' Const of 


k auth. ae }o 10 D suares, 





‘ Bon 
$1°0d0000 et Mr vinikins toad 0% wala znmon $4000 000 es 1815 due 1938. 





Ocr., 1916.] 


INDUSTRIAL STOCKS AND BONDS 


193 

















MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Union Bag & Paper Corporation— 
PRE NNN si a kn. gh ho os ms bh Wh i ili soins tp td alas oe ab Wes ee BIGGS 10 DOO BOG 6 cckcécchdocncuadiasdinadiebnbabenlsmdnondtinaaninheanane 
First mortgage $5,000,000 gold red 105 sinkingfund_Eq.xc*| 1905 1,000} 3,130 14) 5g |J & dJituly ! 1930 233 Broadway 
Allen Bros Co ist M ; 2d M $100,000 eassumed__..| _._. |_.------ 180,000 ae See oel To 1924 i a dita tele i 
St Maurice Paper Co ist M $5, 000,000 (not guar) call 105__| 1916 1,000! 1,500,000 6 J & jJiJan 11946 N Y and Montreal 
Union FF L AF, P, St Louis— Ist af (other bds text)MSt.xxc*| 1902 1,900} 6,202,000 56¢ Me« §& os : 1932 New York or st Louis 
Ref & M$50 fy ,000 g red 110 begMay’18_Ba&MSt.xc*| 1908 1,000} 7,071,000 5 g M & N|Mav 1 1933 30 Broad St. New Yor 
Union Perry Stee "ET RG ORS ECS: Mase ae a ee 100} 3,000,900\3 in 1915|See text. July 15 oie 2%|Corn Exch Bank, N Y 
First mortgage old ney seen Pe 110 since Nov 1 1895_.| i890 100 &c 40 pen eo 10 4 S15 M & ing no iY oa ‘ Central Trust Co, N Y 
p—S Ee RE aN ites . : 3 % : 
auth g due $560.0 060 ann red -CPixc*| 1913 1, 8,659,000; 66 R-% SITS Apr 1926 |Colonial Trust Co, Pittsb 
Bonds of affiliated companies (see text) 
Union Oil re of California—stock $50,UU0U,000 auth--_--_--- hod 1 .4.092,200| See text |J & JjOct 24°16. 134|Los Angeles 
First lien M $20, 2 Oi 000 g callable see text___Eq.xxc* &r*| 1911 100 &¢c} ~6.528,000 5¢ |J &_ J\Jan 2 193) N_Y, Los eles, &c 
Coll trust notes $4 000.000 part due s-a ----xxc*/ 1913 1,000} 1,740,000 68 Q—F To May 1918 |N Y (Ba). Los Ang& 8 ? 
Guaranteed bonds poo WO ih i i a ek fe ee 3.494,000 Bo ot Se a Various Union Trust Co, Pittsb 
Union Steel—First & coll a $45,000,000 ¢ gu 8s f.N.xc* ~ 1902 |1,000 &c| 28,643.000 bg J & D\Dec 11952 New York Trust Co, \ 
Sharon Coke Co Ist M callable 1901_..........-...----. PE Re: 196, 68 J & D)\Dec 3} SUD. 5: Dieu aimee sicas Ack ahs deeebe ese 
Union Stock Yards of Omaha—Stock $7,500,000_...... _- fe 100} 7,496,300/6 in 1915) Q—M /|Aug 31°16, 1% berg 
First mortgage $5,000,000 redeemable i05._..-_.-_-_- Wet Wert tacesccee. ; 5 M & NiMay 11931 ty Gav Bk, Chic 























cite at 105 and int. at any int. date. In July 1916 $500,000 ponds wae 
tstanding and tae company was then issuing the balance of $500,000. _ 
King. Farmer & Co., of Chicago, and associates, own control. v. 103, p. 762. 


REPORT .—For year ending June 30 1916 was in V. 103, p. 841, 842. 
OFFICERS. —Pres., J. Allan Smith; V. ‘x ee a. Gould. 7a -- & Gen. 


Mer wi , Ackermann; Sec.,C. L. Lane; O' Reill ~~ 
Resse ¥ > we. ae Compare V. 103, p- 50. 345, * 330° 762, 
UNDERWOOD p..682- Manuf co. ee ee ene —tIncorp. in 
aware. V. 90 Manufactures “visible’ typewriter. V. 86. p. 
1359. Factory. Hartt, . Conn. No bonds. 
PREFERRED STOCK.—See terms in V. 90. p. 788. 
wg hoe gg -—On pref., 1 1910 to Oct. 1916, 13, quar. On 
com. stock, July 1 1911 to dot 916.1% quar. V. 92, p. 1315 
[REPORT -—Report og gal. yeas $916, in V. 102, p. 605, showed: 
et, Pe. . Pref.Divs. Com. nies. “me. 
ear— urpius 
1915. $1 404 787 $5873 $180 573 34050 $340,600 $679 836 
ys 1 SERRE 841,434 51,210 213,247 322,000 340,000 


OFFICERS. —Pres.. Fag T. negroes: V.-P., Clinton L. Rossiter; 


Treas., De Witt B L. Guernse r+ 1 Office, 30 Vesey St., 
N. Y.—(V. 101, p. 1 SS o078: VY: 103, > 608. 8 


UNION BAG & | & PAPER & CORTORATION eel, —In- 

ted in N 916 as a merger, plan in V. 103, p 

762, of Union Bag Sone Ox. and its sales agent, the Riegel Bag & 

Paper Co. m this snerger the 637 27 000,000 stock of old Union & Paper 

Co. 0 Oe bag .), gave place to $10,000,000 stock, all of one 
o- 5... isted ork 8 Exchange) 

wee 3.70 of the $5,000,000 outstanding capital stock of the St. 

Maurice Co., Ltd., a com which in Dec. 1916 took water power 

anadian assets of old Union B & Paper Co., ae” per’ 

= a, &c., * . Madeleine, P. Q., sold in 


. part of a $5,000,000 issue, 

ans at 105. ae A $1. 000. 
and Trustee, Montreal Trust C 

. & J. in Montreal and Ni Y ‘Trustee, Mc 


INCOME ocomsT .—For year ending July 31 1916 (V. 103, p. 1416. ) 
allowing for ee os repairs and maintenan ce $888.43 
Peden Peavidon. for deprec., sink. funds for bond redemp- 743.069 
Interest on (a) lst M. 5s, 13169, 008: ‘on 6% bonds assumed, $11, 
on purchase-money obligations, $11,383............0.22."- 22 ’ 191,730 
Net profit available for dividends for year ending July 31 1916__$453,736 
BONDS.—As to eae of 1905 (96, 0V0,V0U auth.), see V. 80, p. 2402 


V. 81, p. 269, 564; V . $7. B. 1667; V. 88, p. 1201. Bonds auaiersd from 
600 "upward are ‘tax-free in New York A+ owners’ hands. . 91, p. 99. 
7 Dp- . 
nO NE, warshaon BEd 3, Sh 3918. ae. =, =, vV.102, ize? 
showed: —. bonds & purch. money 
$209,133; sink. fund, deprec., &c., $239,256; deficit, $84,480. 
OFFICERS.—Chairman, August P gy, nee Pres., M. B. Wallace: 
V.-P., C. Re eo Treas., E. Copaege: yo ae way B. 
Murray, Y. Office, 233 otdune: pan 1247, 71382; 
1442, tei, 1635, 1816; V. 103, p. 150, oad. 499. 762, 1046, 331. 1416.) 


ee a ELECTRIC Li LIGHT & rowns CQ, - 3. Se HS 


ncorp. Does prac- 
tically’ all of -y sbi aarasee elias of t St Lou . “oe a 10- v.96. B. 783 con. 
supply pu 
North American Co. o 


the Seisteetinn ohcile Vv. 80, 
p. 1000. Decisions. V. 9 95, D. 549; 4 96, p. 1302; V. 100, p. 404. 


Securities ag te} + lage Tee Begereet, yet tu 
Mo. El. Lt. & Pow ae OS i> as ini ete xx $600,000 y 1 tat 

Mo. Ed. ist cons. M., $3,198,000 1897 5g. aA x -xx3,198,000 yey } 1927 
CUB ii chs 0<4bbite tho x04 c*f Interest in St. Louis or New York 


STOCK.—Total auth. issue, $18,000,000; outstanding Dec. 31 1915, $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. ‘V. 85, p. 1007, 


DIVIDENDS rare (Q.-J.) —1906 — 1907, 5%; 1908 to June 80 1915 
6% yearly (Q.-J. Since not reported. Also som small extra payments’ 
BONDS.—In 1908 filed a Refunding and Extension M. for 
Of the bonds, $7,071,000 nave been sold, $10,000,000 tor $50,000 000. 
retire underlying bonds and the remaining $32, 929,000 are issuable for not 
on 85% of — of extensions and lyon So mag on condition mate 
earnings are 50% in excess of interest on bonds, those 
be ah me V. 86, p. °232, 1163; V.87,p.1425, 1537; v OOD De -99.p. 677. 


EARNINGS.—Year ending Dec. 31 1915, gross, $3,408,869: non-o 
rev., $258,044; net. after taxes, &e.. $1,423,182; int. on bonds, Bis: 
net income, $521,864. See V.'102, p. 135 $901,318; 


Mig ag oa —Pres., J. D. Mortimer: V.. P, and Gen. Mgr., A. O. Ein" 
stein; Sec. & . Spoehrer; Asst. & Asst. Treas., J. F. Fogarty. 
N.Y, office, 30 Broad St.—(V. 99, p. orn 100, p. 404; V. 102, p. 1352, 


nec i PERRY Operates 3 terey lines beyreen N. and Brooklyn. 
In Jan. 1916 iStandine bond isoue had boas al at TA TE 
an. ou 800. ‘ 
90, p. 114; V. 97, p. 1827. ” 


DIVIDENDS. Vigos- 1899. 1900 to Jan. 1908. 1900 to 1914. 1915. 1916. 
Per cent 2 


3 yearl 
., Thos. Read; Sec. & ‘Treas., . . Schroeder. —W. 101, p. 2078.) 
UNION BATURAL. GAs. CORPORATION. «ORGANIZATION, Bye a 


ired various 
Penne. and Ohio. On Beo, 31 518 S owned 45774 774 acres of gas Loy 
also one-half interest in 65,654 acres in W. Va. Gee Oe)" 


DIVIDENDS.—Dividends 1903 to 1906, 8 ; Jan. 
1916, 10% yearly (24% QJ). : Fa an. 1907 to Oct 


BONDS, &C.—Bonds of su subsidiary cog . June 30 1 

pas gi aan ae eee Pa ea 88 
lyr: ic ue &c. 

s of 1913, $3,659,000 w won AT hn RB 30 riots: $1,000 ho $6,000 


sas ana 


redeemed and canceled, and $1,341, 000. ryeained available for extensions, 
&c., as * uired. No bonds are r etire those of “‘under com 
ponies.” ta on same 30 0 196 ‘assrogated $1, $1. P39. 96” of a poe ile 
art June Fane 30 191 1916, obo 610 649. The final $132, 000. bs. of 1904 fell due Sept. 1 
REPORT .—For year 1915(V. 102, p. 1948); half-year 1 1936. v. Vv. 103, oS Seay 
Calendar Gross Net, after Int. on Depr’n, nce, 
Year— Earnings. Tazes. Bds.,&c. &c. art i ~). Surplus. 
000 275,512 


1915 (12 mos.)_5,732,384 2,495,404 372,307 847,585 1 A 

1914 (12 mos.)_5,647,140 2:316.429 364.684 745. "373 1,000,000 2 

1916 mos.) 4,039,250 2.300.752 175, ‘683 (No fon "500,000 1, one: 5.978 

1915 (6 mos.)__3,249.435 1.650, a a 956 500,000 

a ‘we N._Barnsdall; V.-P. Mer Whitcomb; "Sen, & 
R. Hadley. Office, Onion Bank RI a pL cy Pa —(V. 

100° D. 738, 897; V. 101, p. 452; V. 102, p. 891, 1248; V. 103, p. 584.) 


UNION OF | eo. py CALIFORNIA. at ae ee reg a Ae 


in California in and produces fuel po anh 
sene, woe le — * Owns or con more than 600 miles moder 7 te 
line (incl. u F ion Co., V. 96, p. 1294; report 


m 3 to ‘a= ee ae 
ng sections of the State. and controls and operates 3 modern TL ko gel a 


large fleet of oil-carrying Vv , With a capacity of over 500,000 bbis., 239 
stationary tants, with o storeas.cn ty of 11,42 %421.875 bbls. for crude oil; 
also its own pi line across the Ist us of Panama. st perties ag- 
gregate over ,000 acres in California. V. 97, p. 449: V p. 758, 745. 


STOCK.—No dividends while the ‘ ‘reas lien’’ bonds are , unless 
net income is pane eS the ae ~ L. ° 
wi pte Ga Re ge yh and for 3 £500 000 : 
85 were in Apri Gress full settlem the amo’ 


e unt 
to $34, Ws OL p. 523; v. *00" p. 13. 1516, 897; 
v. 102, p. 1065; V. 103; > 762 


DIVIDENDS.—In August 1908 a cog thn of 200% was declared 


and the annual dividend rate, then 1 , was made 6% per an- 
num on the increased stock; from Nov. a0 to uly 1913 the rate was 27. x 
= annum. The 2% le a. 914. was rescinded on account 

e European war. “in 3 1916 resumed dividends, 144% being paid. 
July and Oct.. 1K%.- “103, p. 237; V. 101, p. 524. 


BONDS.—First ten ae 20-yr. bonds, auth. $20.000,000; initial issue, 
$5,000,000: reserved for future issue at not exceeding $2,500 :000 ly, for 
development, betterments and new acquisitions, provided the net Income 
for the preceding calendar year shall be at least 3 times the annual interest 
charts. po mouse 20 so % = ial $6.465 000; aaa to retire $7,- 
335,000 companies (see V. 92, p. 1373), 


V. 93 “109, 4 ios; Ve « ¥ 373, 31508, 1641. 000,000 coll. trust 
gold 6% secured by pl 1 1014 and 450 
aun. to } to ak 7.1018 and Rae first Hen 5% 5 
. oe p 
Pp. 1005. 132 yo PD. “45 372; yy Be p: Dp. anne y obit. 
gations fy &o 1916, $843,915 'V. 103, p. 336. 
Sinking fund retires yearly a and int. at least 5300.8 000 honds: also 


callable as an entire issue at 105 and int. on any int. date. - 102, p. 1726. 
Onderiving Bonds Interest. Outstandin® Maturity. 
Mission Transp. & Refin. Co. IstM.5 M & Nxx $420,000 Nov 1 19h 
Union Transportation Co. Ist M._.5 F & Axx 1,532,000 Feb. 11 
Producers Transporta’n Co. Ist M_5 J & Jxx ‘932 :000 July 1 1921 


RESULTS. “Product 9 monte ended as 30 (see statement V. i 1 P- ‘Eeua. 








ee —— Net, after 
‘onths— (Net). eprec’n. ee sek 
1916 RS EE 4,955, bbls. $20°5 $50. 000 $7 “150. 000 $5,320,000 21 
SOS sacucea 3,835,000 bbls. 13,950,000 3,600,000 2,250,000 10% 

REPORT.—For cal. year tg in V. 102, p. 709. 

(All $) 1915. 914. (All $) 1935, iss. 
Gross sales___19,248,143 20, 096 ,659 | Int. on bonds- 50,878 27 453 
Prof. on oil ,&c 6.301.224 6,075.83 do coll notes tet acs ist: 712 
Miscell. rev... 20,424 9,413| Miscell. int. 93,6 6,949 

Dep reciation . 2,148 $33 1 783. 173 
Total fits. 6,321,648 6,085,252 Dividends .-- (See above) sinha aed 
Gen exp... " 478.088 
1” ee 308,779 332,352| Bal.,surp.. 2,819,129 2,735,524 

DIRECTORS wy hy Stewart (Chairman), Los ite, Pale 
Stewart (Pres.).; Alexander eo -P.), E. W. Clark (V.-P. & Gen. 
he Pigs apeiectigt aon (Sec.), John es (Treas.), R. D. Matthews 
(Compt), A. ohnson, F. eo Bolt, W. gy Ty . W. Orcutt. Gen- 
eral office, dleuns (P. Oo. Rodes), Contra yo. ‘Count , Cal.; branch 

CFF ices, Los Francisco.— 02, p. 1065, 1544, 1726; 


es and San “Th 
. 102, p. 236, 762; V. 103, p. 1416, 1 13.) 


UNION STEEL CO.—The United States Steel ot Coaperation. which took 

ssession as of Dec. | 1902, owns the entire $20,000 stock, cusrantecies 
45.999,000 of 5% bonds. See V. 75, p_ 1359, Tt30. % V. 74, p. 100. 

Plants at Donora ond Fares. Pa. : 5b pak, 


aed wire mills, 5 
nd fence 
= departmen ts s spa 
ents, 
arehouses 


ern 
~~ and Penedscot mines ‘in fee) and Sencrs kad and Sweeng minea 
(leases) on the Mesaba range. estimated to contain 40,000,000 tons of ore. 


BONDS.—The Ist and coll. 5s of 1902 ($45,000,000 a 
are guaranteed oe and interest by the U. 
secured by all the propert 
acquired. They are sub 


uthorized issue) 
8. Steel. Corp., and are 
of the poompany pimotading re Sharon Steel stock 
ect to call 7 at 110 and interest. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Vatue |Outstanding % Payable | and Maturity Dividends are Payabie 
Union Switch & Signal—Common stock $9,500,000_......-.| -.-- $50) $6,162,758)12in 1916;Q—J 15)Oct14 '16 3% |Checks mailed 
ferred (not as to assets) stock (see text).............- a aU 500.000|12iIn 1916;0—J 15/Oct 14 '16 3% o 

Union Tank Line Co—Stock $12,000,000........--.._.- cts te 100} 12,000,000|\5 in 1916/M & 8/Sept 25°16 244 %/|Ohecks mailed 

United _ Note Corporation—See American Bank Note Co 

United Cigar Manufacturers Co—Common stock on 000,000} .._. 100} 18,104,000|4 in 1915) Q—F |Nov l ‘16, 1% Cheek, from Co’s Office 
Preferred stock (p & d) 7% cumulative $5,000,000_....._- ehtmape 100} 5,000,000|7 in 1915 —M {Sept 1 °16, 1 do 

United Cigar Stores Co of Am—Common stk $30,000,000 auth| ___- 100| 27,162,000/6 4in'15 —F (Nov 15°16, 1 Checks matted 
Pref stock (p & d) 7% cumulative $5,000, 000 see 'text_._.| ____ 100} 4,527,000/7 in 1915 —M /|Sept id ‘16, 1 

United Drug Co, inc Auth common $35,000,000..--._..- is ie Re) SOO bc ccnecul anacendctiot baked saibastieesbhedndadiecccaecee 

Auth Ist Laie | 7% cum $7,500, ys callable any time at $60-|  ._. 50| See text 7 —F |Nov 1 1916 1%|Boston, American Tr Co 
Auth ef 6% non-cum $10,000,000 oz le at 105_.-.| 2 100} 9,109,000 6 —M (Sept 1 1916 1 do do 

United Dry Goods Cos—See Associated Dry Goods Corp 

United Elec Co ot N J—See ‘‘Electri. «y’’ Section. 

United Fruit--Stock $75,000,000 authorized __..........-- betes 100} 48,792.400|See textiQ—J 15\/Oct 14°16, 2°|/Company’s office, Boston 
Serial debs (for Nipe Bay Co) gold red pe since 1910__-__x| 1907 | 500 &c 320.000 5¢ & DiJune 1 1917-18 Oo Oo 
Debentures gold s f $425,000 due yearly pore n'14_xc*&r*| 1909 | 500 &c} 2,975 900 4%eJ & J\July 1 1923 Old Col Tr Co, Bos; &Lon 

do gsf drawn 1pt 1s 1-l0 y ay. beg July’16 -OB.xc* &r*| 1911 500 &c| 3, i 4% ¢l\J_  & “MITiIuly 1 1925 do do 
Gold ‘eotes $10,000,000 red 1 ke Oe Ee ee 1914 | 100 &c} 10, 5 M & N/|May11918 Boston and London 

United Fuel Gas—ist M $15,000, 000 call 105... KNe*&r*| 1916 500 &c| 7,987 ‘500 6g \J & J\Jan 1 1936 N Y & Pittsburgh 

United Motors Corporation rae ge $55 6 320.700 Fay 2) FS - a0) 55. 5 yIP to 8 Q—J 15/Oct 14°16. 2%/|Philadeipnia Vifice 
n otors rporation—Olass stock voting.._.__-. woce one 000 HSRnREES ARE dEtA EMER REE bae De THRE bC eae bobdesnititeooe 

A stock (non voting in all other respects like class B).| .__- ewe li See... o elcccc he ee ee cuaoe, 

United Paper Board— 

Common stock $12,000,000 auth __.....-......-.....-. oun RE RN cc wis dus tomdies ten amen ot Reig SII cally Herr ely aes 2, SCS 
Pref stock 6% non-cum $2, 500, 900 TE cic nladcnis meso ts itiaes 100; 2,100. O00 iidcdeeeh cca gic a ioeashial ek ee Ae Pos acco ibe ckokewiens 
Liens on individual properties (not direct obligations)_...| .... |......-- 5 CINCO, SOS rains SSSR SR Ong fends T EES 0, in See ae ee 

United Shoe Machinery Corp—Common stock $35,0UU,V00U as 25| 31.506.981|See text} Q—J See text Mage from Amer 

Pref (p & d) stock 6% cumulative $15,000,000 (see text)_| .___ 25) 9.774.075/6 in 1916} Q—J jOct 5 ‘16. 1% Tr Co Bos 


























Of the bonds, $43,906,090 have been issued, of which $15,263,000 were held 
alive in sinking fund on Dec. 31 near. remainder are to be used toretire un- 

derlying bonds and future p Ann _— sinking fund 2% of amount 
of bonds out. SP: 1150, v.76. p 76, 6p. 107; 546. Guaran a a a - 7 
—(V. 78, p. 7K. By V. 83, D. V.91, p. 721; V. 92, p. 


UNION STOCK YARDS OF OmAMA.-CRGANIEA TION. po SRE 
ated in Nebraska in Dec. 1887. Owns about Ry acres a land at South 
Omaha, covered with plant, &c., and other r estate. 92. p. 1378. 

Dividends oy 1897, 6% y'ly. Of the Ist be. ot 1911 ($5, 000, 000 auth. is- 

sue), $700,000 have been sold, remainder reserved for — sk S ts and addi- 

tions, $1,200,000 7 bg and a3 $00. 000 at 15% of cost. 92. Fe pd 
aca Report for ending N 30 1915, > £28. & 436. wed: 
Gross, $2,065, 523: Ze. st, $701, ‘deprec n, 8150, 000; divs. 6%), ‘349, 778; 
sur., for year, $1 91 Fite 5a Ghare Nov. 30 1915, $632 Pres., 

R. unham; Sec. — Treas. . Office, South Menthe: Neb 

fF 5 98, Dp. 160, 284; V. 100, p. 35, 137; vo 101, p. 2150; V. 102, p. 436.) 
“ton SWITCH & SIGNAL CN.—ORGANIZATION —Incoro. in Pa 

1882. Plant at Swissvale,Pa. V.68,p.471; V. 67, p. 738; V. 103, p.584. 
 eroek: —Pref. is entitled to 6% ahead of common, then 4% for every 


i% on com. until 12% is reached; then both share alike. V. Ht. p 45%; 
V.91, p. 1040, 1333, 1635, 1715; Vv. 92, p. 602; V. 93, p. 414: V. 


DIVS. (since 1898) — a "99. OO. "01. °02. "03. Mah ‘O7-"15 1916 
On preferred_....-.-.-% 8 . : 9 a y ly. 12 y'ly. 7333 
On common ___-_-_- 0 4 5 rly. mm y'ly. 3.333 


% a) 
Also 60% in common stock in sia. 1911 and 10% in 
33 1-3% in “april 1914 on both com. and pref. stocks. 


REPORT .—Report for enter year 1915, in V. 13. 


Jan. 1913 and 
V. 97, p- 1903. 
- 981, showed: 





Cal. Year— 1915. 19 1914. 
Net profits__-_ Be $4 640 $833,345] Divs. (cash) _- $799, 282 $748,960 
Prev. surplus. 1,047,556 2 ,691,975 Brock “it : | Oe es ,665,983 

Miscellaneous  —___-_. 
<. | e $1,420,197 $3,525,320|Total surplus. $620,914 $1,047, 556 


Cash dividends include 12% 3 yearl 
the common Rok, 
D. T. W. Siemon; Sec 


Pres., W. Upteer : Treas., Tt 
Grubbs. Office Anim Ang —(V. 103, 584, 1046.) 

UNION TANK LINE CO. ORGANIZATION, &c.—Incorporated in 
N.J.in 1 set. - Owns about 14,500 ch it leases to shippers = 

rental capacity, and in addition receives a mil 
rate from the > roleenia. e ‘ormer! b — Oil Co. of N 
but ated in 1911 5100 
1914 to 
in 


and 1 12% on 


stock, 
O15 ag sel SL Hy 


. Stock, $1 2.000. me é non. J. 
Sept. 25 1916, 5% elo (24% M.& or cal. year 1915 
V. 102, p. 1442, 


8.). 
$3.06 oer. 258: divs. no% ,004; ; 
bal., sur., $872,496  emey S Vc v0 arstow 
V.-P. & Treas., son; Sec.. Ee F. Cook. VOtfice. “26 Bway, 


Wm 
UNITED ALLOY STEEL CORPORATION.—See V. 103, p. 1512. 
UNITED CIGAR MANUEACTURE S CO.—ORGANIZATION .— In- 
rated in N. Y. April 28 nm Sh +P: GO2: VM. D- B18. 857. 1388. 


wns $2,500. 000 common stock . Gunst & Co., Inc., organized 
in Maine. In Oct. 1915 poe om S a & ect one S March 1916 
control of Best and Russell compani - 102, p. 


STOCK .—Pref. stock cannot be rn SS or m gall than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. 


DIVIDENDS.—On oremen. 1909, 5%: 1910, 6%; 1911, 44%; 1912 
to Nov. 1916. b. 4% | Fe 
REPOR 915, wy. 102: p. 607; 6 mos. of 1916 V. 103, p. 491. 
BA y » ae Dis. 


fae ag Gross. an Ralence, 
ear Profits S $380 £38 
1915, year...$3, ory 581 si. 602.8: 851 ‘Sie. ss aki 606 § S784 160 $398 53 
1914, year_. 3,766, '932 1,869,416 
1916, 6 mos_ 3 151,246 688,6 3 $40 $30. 000 389 b80 453 '380 
1915, 6 mos. , ‘524, ‘516 648,419 71,189 175, 000 Mg 080 40,150 
OFFIC $.—Pres., Fred ed Hirschhorn; V V.-P., Alfred Esberg; -P. 
eas.. ‘ony Beete: V.-Ps., Preston Revere. — N. oe and R. C 
Bondy; Sec., yd Oo 


W. A. Snyder. fficer, 119 W. 40th St., N. Y.—(V. 100. 

Dp. 4380, "651; V. Lol DP. 445, 1193; V. 102, Dp. 607, This 1285: iF Yo. p. 491.) 
UNITED CIGAR, STORES CO. OF AMERICA.—ORGANIZATION .— 
Incorporated in 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar y Secree (which owned the entire stock and funded 
debt “ the oa Lanes igar StoresCo. See V.94,p.1451, ies. 1122; V. 





93, 108, 1122 88. p. 1132.) manele anes. cigarettes, to ,&c., 

od Ay in Oct. 1915, abs bout 900 sto various parts of the coun Vv. 
$3. Pp. 1122; V. 100, p :¥. 101s re aTe. 1374. Stockholders were allowed 
to subscribe 914 for — tial issue of sok 818 $800) 
oe the Uni in D 


e increased 
.000,000). » Dd. 74 tt 1683; V. 100, p. 59. Bla 
STOCK .—Dividends bg alg ‘stock are cumulative Ln Sept. 15 1912. 
Has equal voting power with common. As al surplus fund out of net 
profits may be after Jan. | 1 1916 to ~y¥ pref. stock at prices not 
exceeding $140 per Foca The stockholders on Aug. 14 1914 voted to re- 
duce the par value of shares from $100 to $10. but this this change ha proved 


V. 98, p. 1 


unsatisfactory. ~ voted Mar. 3 1916 to restore the old par value,$100 
ashare. V. 102, ~ papal 
DIVIDENDS. Soiv. pala Feb. 15 


1913; May 15 1913 to Nov, 15 1913. 1h 0: ° Feb. » iby fold to to M 


ay 15 1915 


Tete ee: 16 1915, 1% %; Nov. 15, 134%; Feb., May, Aug. and Nov. 
EPORT Report for year en Dec. 31 1915, in A 102, p. 1344: 
915. 1914. 915 1914. 
Cal. Yow = % $ me 5. 
Rects, -2,404,470 2,241 794 Com. divs. (634)1,7: BOOconie 720 
Pref. Fg (7 o) 316,890 "316.8 pu. oF ww, 322,050 74 
Pres., Charles A. Whelan Vino Prost dents, Edward Wise, Elliott Averett, 


W.T. Posey, TR. tg Bek nem & Treas., Wanner eV. 102, p. 1726.) 
UNITED CIGAR STORES OF CANADA.—(V. 103, p. 584.) 
UNITED, Di DRUG co., INC. —ORGANIZATION. Nyon Ben: 4 


in March 6 company formed 
to merge the erated bras Oe of Boston. In EY 
Rope and business, owns the entire capital stock of the Lo 


o., the retail com which succeeded to Riker-Hegeman Co., 
Jaynes Co. and Touls Li Li 


4 1916 


cos.,&c. V.103,p.417; V. 102, p. 615, 1167, 











ett Co. sae. Also owns all the common 
— of Canadian and Brit 


enn ino ae common 73 $100; lst ets 7 7 
RE ar $50, aos eM any 4Y at a share an 

dividend: od % non-cum., $10,000,000, par $100, callable any time 
at 105 and @ os . and exchangeable into common stock r the common 
pave 7% in any one year. Both pref. issues are non-voting, unless the div- 

ds thereon are in default, in which case the pef. stock at least will have 
full vot. power as well as the common. For my issues, see table 
above. unded debt. if any, not known. V. 102, 

Holders of the $5. oe. 350 first pref. stock of recsra ‘July 23 22 1916 had the 
right to subscribe D Ber ($50 per share) until 2 p. m 1 for apout 
$2,200,000 of oristaalt y authorized but eX first am wy 
TG or pa apie $20 per ore oa Sept. $20 Qe 10 and #10 Dec. "i 


19K or in fullin advance. 9 $7" 50 _ 
. No. 1 on Ist pref. May 1 1916 and No. 2'Aug. 1 1916, 14% each; 
Now, 1% %. No. 1 on 2d pref. June 1 1916, 134%: No. 2 Sept. t 1916, 


{OFITS, &C.—Sales of combined companies to their customers from 

Feb. 4 to May 31 1s yee. $11,896,693, an increase of 22% over the 
om — period of 1915. For 5 mee ending June 30 1916 t 6 total net 
ter all charges, were $980,1 at the rate, for 12 months, 

of $2,353, 300. _. on $7,286,350 te "1st pref. stock call for $510,045. 
ton TORS.—Louis K. Liggett (Pres.), James ©. McCormick (Treas. ) 

. Schreiner, a oe Murnan, George M. Gales and J. N. Sta- 


pies vy Bs ‘(V. -Presidents), H as = oy ‘(Sec.) . W. Retzel, George s 
E. ater, n° W. Hadden, J B. Cobb, ett OC. Brady, 
Rogers.—(V. 102, p. 1902, 1998; V. 103, p. 417, 849, 1123.) 


UNITED ney GOODS COMPANIES.—See Assoc. Dry Goods Corp. 
UNITED EL. L. & POWER CO., N. Y¥Y.—See Consolidated Gas. 
UNITED eur CO.—ORGANIZATION .—Incorporated in N. J. on 
nay arch 30 1899 to carry on tropical fruit business. Properties, see V. 69. 
reports 7) wy YP - “Chronicle.” 
case, V. 1 - 443, Northern Ry 
of Costa Rica, 347 miles, see V. 71, p. 1067: : 80, D. 1303: V. 81, p. 618. 
NIPE BAY CO., CUBA.—Sugar Mfrs.—In this company the United 
Fruit Co. owns $2, 713. 800 of the $4,190,100 com. stock, $87,000 of the 


The Eyes “ 
000 2160 Bet sock pond Pn i918, Deing 
101 


and thereafter at } 


8 Vv. 9%, p. 424). 60, p. 
1507: Vv. 101, > ie de 610. On On Ape 1918 th uarterly aividend of 
we Bay Co. Ses in Mo team Vato. 


TOCK AND sg —lIn nies to call and pay off at tor ye "May 1 
1916) the $12,000,000 6% 4-year notes ot 1913, stockholders of record 
18 1916 were allow to subscribe at $120 a share on or before Ee. 15 
ag giz, 198,100 additional stock, increasing amount outstanding in April 
1916 ,792,400. To provide for future financing of same kind n° 
Dareholdere voted Jan. 1016 0 increase the auth. capital stock to $75 
000,000; v~ 101, p. 2150, 2078: V. 102, p. 1442. 


due, Py 0 1. 


DIVIDENDS.— | Oct, 1399. 1900. 1901. 1902toJan.’07. Since 

Per cent. _-_- 2 8 eee 2 yoarty 2 quar 

1908. Nov Her, ‘iors 2 d Dec. toll each, 10 Om © fo pe 
» Nov. Ov. an » aD 

chase of new stock at tpar. V.93,p.1 1390." 


DEBENTURES.—The 4 
fund bestaaing } in 28té for 1 
1- yoy ty issues iF... 4 the bonds bein 

Lg! are to be teas 


ony 2 new em" plac 
p. 1609, 1538; V. he D. 


The $10,000,000 4-year 5% old aot 
call to Nov. 1 1916 at 101. an ereafter at 10034 on 30 days’ ge ae 
wane of notes will secured by any mortgage made. V. 1619; 

. 96, p. 1302, 1368. Bonds and debs. of sub. cos. Sept. 1916, 933. 74 68" 


get —Hggert for eer ending. Sep t. 30 1915, V. 101, p. 1969, 1983. 
Fiscal other, : Dividends > fans 


gold debentures will have annual sinkin 
issue and in 1916 for the others, which wi 
callable therefor at 101. 
~ the property. V. 87, 


nates xeed I May 1 1914 are subject to 


Year Barnings Bonds. wae. on Stock. ay. 
1914-15 - ---$7,470,042 $144 598 $1,714,048 (8% $2. 927.544 sr 32573. 978 
1913-14 -..$3,508,994 $233,253 $1,477,336 (8%)8 $2.927.544 def.$662.633 


gg DIRECTORS: —Andrew W. Preston (Pres.), V.-P’s Minor ©. Keith, 
pard G. Schermerhorn, > Hoque W. Ong, William Newsome and Craw- 

fox sa Ellis, Bradley W mer (Sec.). Treas. is John W. Damon. 
General offices, 131 State St., Boston.—(V. 102, p. 1816; V. 103, p. 584.) 


UNITED FUEL GAS CO.—This company whose property is described 
under caption of Columbia Gas & Electric Co., (owner of 51% or more 
of the $9,000.000 capital stock) made a new $15,000 000 mortgage Jan. 1 
1916 under which ros were sold $7,987, 4 Bd M. va to refund outstand- 
ing bpustions including all bonded debt d provides additional working 
capital. he balance of the authorized - of neues is reserved for new 
Ter tien extensions and improvements, and can be issued only to the 


extent of 80% of cost. The bonds are secured by a first m e upon the 
eee property pv an te book value of over $16, ,000. 


refor March 1 1922, is to retire ouistanding 
ponds at ve be ore maturity. See official statement to N. Y. Stock Exch. 4 
ht 2 Pt also see 102, p. 1726, 1816, 1998. 
NGS ‘For 6 months ended pune 30 1916: ‘Gross Leta. Os 
ixed charges 64; . sur., 


176 4s, net, after taxes, $1,326,758; 

$1,100,994. ' Net earings for calendar years 1914 ai it 8 wate $1,002.- 

ea and $1,388, 388, respective! F. Crawford, Charlesto 
Va.—(V. 102, p. 19 Vv. 103, D. wits 584, 1046, 1133, "1216.) 

" aera GAS & ELEC. CORP.—See ‘‘Eiec. Ry. section.” 

(THE) UNITED GAS IMSROVEMENT CO.—Organized 1882 in Penna- 
sylvania: reorganized in harter Is perpetual and business ts the 
Prov ge sett gas works, & 
1000, 944). See data as = Nay ¥ ye ‘mented in V. 


one editorial, p. 478; 42; V. 81. Dp. 
1160, 1 ai Vv. 83 _ 42° 40 499 1800. ' Pegs Vv. 84, D. 107, B05, 936. 
85 44; 000: V. 9n. 1882: 


113, ios, 1373 1 
1090: ve" V. 95, D, lie, 6, 8195 V. 100, P, 40 404, 647. “Sy 1915 
sPtaPode Indiana Gas & Electric Co. 
von 108, > eae 7. 


B psa Mero 1906 from $36,725,000 to 65. 900,250 and in 1909 
to $50,473,380; in 1910 to $05, 520.950. V.89, p. 1600; V. 88, p an 


DIVIDENDS.—Since 1888 annum, payable Bc oe 


n Jan 
1896 paid extra 15% in pee Bd also 10% extra Mch. 1 1910 in 
scrip convertible into stuck to June 30 1910. V. 89, p. 1600, 1546 
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Oor., 1916.] INDUSTRIAL STOCKS AND BONDS 195 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
U S Cast Iron Pipe & Fdy Co—Com stock $15,000, pnt a. isis $109/$12,000,000|See text —M |Dec 1 5007 1%|Office, Burlington, N J 
Preferred stock 7 % non-cumulative $15,000,000 auth...-| ____ 100} 12,000,000|See text|Q—Feb15|Nov15 °16 1% do do 
American Pipe & a Be first mtge $1,500, ‘000 sk fd -.z| 1898 1,000 84Y V00 6 ‘Se ee Jaty 1 1928 Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold_.............------ z| 1907 1,000 179,000 6¢ \J| & J\Jan 11917 Birm Trust & Sav Oo 
United States Envelope—Common stock $1,000,000. _---- ae ad 1uU 759,000|7 in 1915|M & 8s/Sep; 1°16 3% %|Old Colony Trust Co, Bo 
Preferred stock (p & d) 7% cumulative $2°000,000..22227 aes 100| 4,000,000|7 in 1915|M & S|Sept 1°16 34 Ge do do 
lst M g part yrly red 104 aft Dec 1919......-._-- OBzc*;) 1908 1 000; 1,700,000 5¢ |J & DjDec 1 1916- do do 
United States Teather Co-—See Content t Leather oe 
n s Motor Co—See Maxw otor Co. above. 
U S Realty & improvement—Stock $30, 000. 000 auth..._.N} ---- 100} 16,162.800/See text; Q—F (Feb | 1016 1%|Checks mailed 
Sobeambes $13,506,000 g conv to Jul 1908 red 105-N.c*} 1904 1,000} 11,930,009 52g |J & JiJuly 1 192 Sane 111 Broadway, NY 
United States Rubber—Common ($40 40.600, 000 authorized)-_-_| -.-- 100| 36,000.000|See text} Q—J (Apr 30 ore 1 %/| Offi 1790 B’way, N Y 
First preferred (p & d) 8% non-cum (see text) -......--- ass oe 100| 60,233,900/8 in 1915} Q—J jOct 31°16 2% a do 
Second pref (not as to assets) 6% non-cum (see text) _..--.- es ies 100 420,300/6 in 1915) Q—J |Oct 31°16 1/\July 15 coup. 
Coll trust sink fund mtge $20, ~. 000 one red 103. ‘be .xc&r| 1908 |1,000 &c| 16.500,000 6¢ |J & D|Dec 1191 Central Trust Co, N Y 
General Rubber deben $9,000, i redo 105_yce*&r| 1915 1,909) 9.090.000 4% |J & D|Dec 11918 First National Bank, N V 
Morgan & Wright debentures ooia Sitar $8 000 105-} 1915 1,000; 5,000,000 5g |J & D/Dec 11918 Indus Tr Co, Prov, RI 
REPORT for 1915. in V. 102 , D. 1537, showed: BONDS.—tThe first mortgage 5% serial gold bonds of 1908 ($2,500,000 
Cal Year— 1915 9i4, 1915 1914, authorized issue) mature Dec. 1 yearly trom 1910 to 1937. In Nov. 1908 
Total earns__$9,071, 390 $9, O84. 544 Dividends Baa -94.46 0,236 $4,440,236 .000,000 were sold (falling due $50. yearly from 1910 to 1924. $1090._000 
Net profits... 7,996,921 7,896,400 Saking f 797 500 a from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 


Bal., HS 2 {S. 185 2,654,864 
eee .—Effingham B. Morris, Samue: T. Bodine (ex-officio) 
T. Stotesbury, Randal Morgan, Wm. Wood, Thomas J. Dolan and 
| Re L. Clothier. Pres., Samuel T. Bodine; ist V.-P. & Gen. Counsel, 
Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P.. Lowe jpus, 4th / hag 
W.F. Douthirt; 5th V -P., Paul Thompson; Treas., I. . Morris: 
Geo. W. Curran, B and Arch . Phila.—(V. 101. p. 375: Vv. 02°p.981.) 


tmone UNITED Go Tons con PORATION. —ORGANIZATION.— 
Incorporated i te May 12 1916 and controls (V. 102, p. 1816, 
Jp0s, 1998) by stock gh f- am how Departure Mfg. Co. of Bristo a 
Conn., manufacturers of bearings; 98, p. at ark The Hyatt Roller 
‘Bayron Rngtneering Lar -ymanufac P Daves be eas 
ayton ratories Co. of Dayton, 
self starters and electric systems; (d) Remy ‘loci Co. of Ander- 
son, hs AES of self starters and ignition systems; (e) Perlman 
Rim Corporation of N. City, manufacturers of the ee! Pe. 
(V. 102, p. shan’ 1441, 1351, ) (f) Klaxon Co. (eaten) » 


{c 


(V.103,p Properties, output, &c., July 1916. Ve i08, ie arB8, Ti32. 
in Co., ‘differential ears, Vv. 103, 


(g) | Browa-Lipe-Ch e-Cha 

P TO .—1, 200,000 shares of capital stock without par value, 
of aii Eek cae Oe to be designated as class B stock, are to ha have fuli 
voting power, and the remaining 1,195,000 shares, to be ey as 
class A stock, are not to have voting power; but these two classes in all 


other er respects alike. 
EARNINGS.—For the year, 1916-36 the controlled companies, omitting 


only the Perlman in March 1916, showed total net earni 
of $6,478,630. With all properties in operation and recent extensions 
use a 100% increase in profits is expected.—-V. 102, p. 1902. 


DIRECTORS.—President, Arthur P. sie Jr. of Hyatt Co.; V.-Pres., 
E. A. ae & Dee, 5 eering Co.; Sec.-Treas. De Witt P. of 
New D ure Co.; A. Fletcher of Remy Co.; Chairman Finance Com- 
mstees. 2 * Se SH of 6) Om & Phenix Nat. Bank.—V. 102, p. 1998; 
V. 102, p. 755, 1046, 1432, 1512 
UNITED PAPER BOARD co. —(V. 101, p. 921; V. 102, p. 755, 1046.) 


UNITED SHOE MACHINERY CORPORATION. Saggy 2 gee 


TION .—Incorp. in N. J . Dp. 1862. Owns nearly 1 of pref; 
and nearly 99 a eaeieil seca OY Waket ake M The 
owe yey on April PRE 1915 Pp Se: suit 4 ew a? in Bopert = 
e merger es 
. 68, Py, 833. 430: v. 44 #; 330; 0; ve 75, bth Y 80D. p. 1486; V. 91, 

D- B78: Py 92 1699; V. 


0 P-275-, the dissolution suit 
Government, but an cee od been taken to U. 8. Supreme 
. 102, p. 1984, and references in this Section for Feb. 1916. 


The lower Federal Court of Balss 8) 


Spenent by by he 


DIvIsS.— 1905. 1906. 1907.1908.1909. 1910. ‘11-"14. 1915. 1916. 
Oncommon.%} 2 8 8 8 8 8 8 yrly 8 2.2.2.2 
Extra cash___./| -- ae ce hi 2 4 si alias —,-,6,- 
£xtra stock...) _- 25 ae 10 10 iit 10 -,-,x,- 


On July 5 1916 6% extra in cash; also on July 15 1916 15-1000 of a spate 


of Thomas G. Plant Co. referred — Lougenaens $2. a ee each o 
common stock and 432-900-000 stock, (par 00) (V. 102 
Pp. 2259) as to each Soo chara tel hold a June 3 see V. 102, Dp. 2 60. 2347.) 


EARNINGS.—Report 7 oe Gee 1 1916, in V. 102, p. 1984, 
showed combined earnings after dedu ucting proportion 
applicable to stock of Co. not held by Corp., as ae 


ears ending Feb. 29 and F 1915-16. 1914-15 
Combined net earnings---.........---..--...... $6,138,433 $4,861 1092 
Cash dividends oad’ common and preferred_- --- ,853 ,658 ’ 443 
Rate paid on common stock...-.......-.....--. 18%) %) 





DIRECTORS py 
Wm. Barbour (V.-P. 
Z. P. Browa (As 
Howe, i - Hurd (Vv Asst. 

pie Ca: i. -P.), OC R. A Samuei 

3. "oninot (V gb jong BAR sBadicott oo, A. B. Ww. Winslow Jr., 

Willlass W ward. B 


oston Blidg., 
Boston, Moy —(V 100" oa. Vv. 101, 218, 1374, “oben v. 102, 
1902, 1984, 1998, 2260 obi 7 = ” 


NITED STATES CAST IRON Pipe, & 1, Be ea V “9: OR aA 
TION ncorp. in N.J 3 1899, V. 81, Yer * be” 


p. 1124. Properties, t Pa ( Be ny &o., ve 

$1,000,000. yr ye on June P 3 1915, voted - ‘eancel and retire the | Srranged 
000 ,000 stogk in —/ se eac mm 

pref. issu «100, p- 1836, 3015; V° SOL, rea 


DIVS. 02°08. “04. > 06. '07. bye 09. “10. — "a "2... “3a. fie. "18: 
Pret% axey. £4 { 7 3% 5M 6 an 3 4 i. 0 low 
Com . 1 4 aaa ne——_——_- 

The company in Jan. 1916 resumed dividends on the pref. stock. declar- 


ing 2% payable in quarterly installments of 4%, beginning Feb. 15. 
EARNINGS.—For 7 months pe Dec. 31 1915, $305,789, against 
for fiscal year ended May 31 1915 ” staat 
070; 


y REPORT .-— Report for year ending May AOS 183 
100 Dp. sles. s showed: Co a income, 
$1474 2; $96 .000 bal. sur, for Fear, $75 
ay 31 1915, $253,017; ‘$1,700.00 carried as 
Fiscal year changed to end -3l 
OFFICERS.—Pres., L. < ites 
BR. F. Haughton, 71 broadway. 
DIBBOPORS. —Geo. B. Colgate Hoys, Colgate Hoyt Jr., A. O. 
grail oor eae pee sd: Sop 
P., arpenter . 
H. Stevens and L. R. Lemoine.—(V. 101, p. 218; V. Pred 386 
» eee STATES ENVELOPE.—Incorporated in 1898 In Maine Vv. 66, 
8. Capacity 1908 over 20.000.000 envelopes dailv. . 87, p. 13A0, 
yy. ° tn April on the= Independent Envelope Co., Ind., ike 5) ‘ 


+P 
DIVS. ‘Ol. '01-’05. ‘06. "07-08. ‘09. °10. °11-"12. °13. 
owt 5M Bb y'ly. 5% Gy'ly. 9% 8 9K y'ly u 


with balance sheet, in 
int. on bonds, &e. . 
5,599. Total surpl us 
working capital reserve.’ 


V.-P., Geo. J Long; Sec. & Treas. 


74 &,5 to, 16. 
7% at ygisaa. 














REPORT.—Year en 
Net 


Dec. 31_1915, in V. 3S: p. 797, nye = 
Calendar d 


— Divs. Con pase 


Year— Profits. Interest. ciation 
a ea $670.41 $8P 991 $34.70 $3400 00 $52 50 eres 94s 
Pee 626,696 89,792 48,075 52,500 
OFFICERS —Pres., C. H. Hutchins, sdbuisectt Mass.; Treas., oar 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 102, Dp. 797, 1442.) 


UNITED STATES EXPRESS.—In Pamsetine. —(V. 100, p. 1508; 
V. 98, p. 933; V. 101, p. 928, 1374; V. 102, p. 1816.) 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor 
orated a West Virginia Oct. 17 1906 and owns the stock of the Woo- 
ucts Co., Republic Distilling Co. and, it is said, Curtis Bay ee Cod 
manufacturir seeaweren and industrial alcohol, &c. V. 84, p. 343; V. 101, 
p.777. The Distilling Co. of America (controlied by the Distillers’ oak 
ties Corporation) in June 1915 sold the $6,350,000 of the $12,000,000 com. 
stock owned by it It guara aepanene the pref. divs. for term of ending 
a 17 1956. - 100, p. 2015; V TOL. p. 218. Application to list, V. 92, 


POO K .—Pref. stock may be redeemed on any dividend date at 125 
and accrued div. No mortgage without consent of 2-3 of pref. stock. 
BONDS.—Only sub. co. bonds are $1,200,000 popes Distilling Co. 
po sinking fund — 7s, extended 5 years to Mar. Be os 
RT .— for cal. year 1915. in V. 102, oe mowed: Net 
seule. 5 $2 172, 01 voref. divs. (7%). $4 20,00:0 bal... oer. 752 
Net earnings after all fixed for ‘six wacutien ended ate ' 1916, 
$1.478,967, — $478,699 for same six months of 1915. On July 1 1916 
the undivid lus was $7,626,700. Including certain subsi ry, van 
total net for thee an in 1916 was ge ¥ — ,000. V. 103, p. 
OFFICERS .—Pres., . Harrison; - re P gtr: all 
Treas., C. A. Flynn pa iL p. 218, yi: V. So" p- 882; V . 103, p. uz. , 


UNITED STATES REALTY if IMPROVEMENT CO.—ORGANIZA= 
TION .—Inco “ey! ~" N.J.on May 26 1904 and in May 1906 had acquired 
B56. plan in V. 9, $32. 750,200 of the f38. 198, common stock and 

_ 200 of ae $37. 011,100 pref. —— Dg the U.'S. Realty & Conearue- 
Co. See list of assets, &c., in 4 . 2340; also statement to ?' 
ore we Vv. 7-88. 22%, 98S, 2108, Veep. 78. 
D 344; 
1406 D. ras 3403, dish ot of $2.00 ,000 000 Alliance” Realty 
Co. RY ~: 81, p. "1798; vw » Pp. 1209; V V.. 90, p. 


SECURITIES.—Of the stock yrs 506 000 is seg al oanvensta®, et 
she bonds. No general reg can be made without first 
debentures by mtge. In Apr. 1911 the company eae had purchased $1, $51 352,000 
af the debentures, reducing the amount to $ V 90,.p 241, {900 
Bills payable as of . wk 1916, $2,100,000 (antie'a secured by collateral) , 


against $1,212,000 in 
aaa. — 1978 1908 1909 ag to vo at ee. 
“in = 14 the dividend mw... omitted to a 





g>. 1915 was paid. In M 1915 e Vv "99. 1150; 
§ n May no 3 - - 99, H 

. 100, p. 23h 1334. Status July 1915, V. lot p. 3 3 ” 

‘REPORT. —For year onding tort 00. 30 3216, ar seg i 1984, sh 

913-14 191s 13. 

Total earnings... $2,600, $2° enter? 419, 609 $3 559,303 
Net earnings_-_....._. 1,197,349 1 404 636 —-1,919038 2,078 062 
Toterent om deb. bonds. 596,500 6,500 ,500 596,500 
TE a ccaneete  pmmeen (234)363;663 (5)808,140 (5)808,140 

ON ka i intiailge $600,849 $444,473 $514,398 $673,422 

DIRECTORS.—H. 8S. Black (Chairman) Frank. A. Vanderlip, Paul Star- 
rett, F. M. Sanders, Wilson S. Kinnear, Frederic W. Up Franklin 
Murphy, R. G. Bab ios. Here Bronner, John F. Harris, BS M. Fellows, 
John D. Crimmins, Se ermene and Wm. ©. Poillon: Pres.. W. 8 
Kinnear; V.-Ps., G. Sevnege, SS 


3 4. Mertaa. Paul Starrett H. 
Winsor; Sec., R. G. Bab B.M. ows. rett and o. 


Office, 111 Broad 
way, N. Y.—(V. 100, p. 1 28; V. 101, p. 375: V. 102, p. 1984, 2082.) 
U. S. REDUCTION & REF. CO.—See issue Feb. 1913. V. 102, p. 717. 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in 0 ig ne for the manufacture of 
rubber boots and shoes, &c. V. 55, V. 56, p. 539; V 71, oR 545. 
In A zo 1898 purchased, ty nook of one e Boston Rubber Shoe Co.: 
y. 07. B.S . 1501. 2 ee 


-, Con 
Te p. 1362. In or about 
$2 000,000 Revere Rubber Co. stocks 1 at oe 
31 2,0 owned all Rubber Oo, 8 665 pret. 
common stock of Canadian Consol. 
V. 90, p. 451, 1293. Report for 1915, : 
(all exce a ,300 common out of S164 941. ray Ru Age 
ee: ou $10, 351,400 on Dec. 

ubber Goods Mfg. report, V. 102, A *432° omnrou in Crenenel Rubber Co. 
controls rubber plantations in Sumatra (V. 94, p. 1311). V. 96, p. 1362; 
V. 97, p. 1738. 

STOCK.—The stockholders voted on quae 17 ‘ee A increase the 
authorized stock from $75, ltt etay to $120,000,000, be divided Fae 


' p 1pi2-13 offered. 0 and $50,009,000 pret. Ode. met 

n -13 off st or four of 2d 
1453 1510, 1870. 1708; V9 b 168, 18470 0.08" ont Bee 

Pozo 1386, 1434, 2515 1738 1ear oo. paler 


DIV. (since’04.1904. 1006. ._ 1908-'20, 10. a 19}3. 1913. 1914. 1915. ames. 
aay mf G18 voari 8 yearly (2 J. 31 ond inc 4 . 

cl 
2a wet I sn) to to and 


$100 


206 .83 
antes. 1809. 
noma oer 90% 
Xe cum. 

Co. 





juding Oct. 31 1916. 


os Qe:. 31 1916. 
Special! stock Odie nd of 20% on common stock or ful 819 Vv a 
Pin July 1915 common dividends were ysis VG 703. 


ed on account of un 
tions from Euro; »in Os to reduce floating ‘ae 
increase the wi capi V. 101, p. 52. obt an 

BONDS.—The collateral trust bonds secured b 
subsidiary com es; annual — fund for redemption of 
000. Coupon bonds to be drawn before registered 


aaee of stock of 
nds, $500, 
Teeuteret Bonds ot 
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PROPERTIES OWNED AND FIELD OF OPERATIONS 


THE VIRGINIAN POWER CO. 
CHARLESTON, WEST VIRGINIA: 


| AREA SERVED STEAM PLANT:—1500 SQ. MILES 
LEGEND 
Present Transmission System =! eeeee 


° Rustin 








Future Transmission System S88 888 sascseuse 


Steam Power Station 











Proposed Power Stations oO 
Water Power Sites * 
| oe aE. 20 9 Miles 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Lasi Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
US Spcitiag. Be Refining & Misinc—Oom stock £37. 500,000..| -.-.-. 50| 17,553,837|\See text at Oct 14°16 2%|Checks mailed 
Pref ) stock 7% cumulative $7.5 S| Sapubaie ie 50| 24,313,725/7 in 1915 Oct 14°16 1% do 
Cuavambls geld note allie eile kia... | 1916 | 500 &c| 12,000, 6g |F & AlFeb 1 1926 | |Boston and New York 
United States Steel Corporation Lom stock 550 000,000_.) ..-.. $100/5U08,302,500|See text Sept 29 '16 21 Office Empire Bldg, N Y 
Preferred (p & d) stock 7% cumulative $400,000,000...-| .... 100|360,281,100|7 in 1916 ¥ Aug 30°16 1 do do 
Coll trust mtgefredeemable at 115 s f (see text)_.Us.xc*&r| 1901 1 G00 eo} { 5g | Various |Apr 1 1951 J P Morgan & Co, N Y¥ 
304,000, not secremante ® sf i ese ney! OEM Sa Be xce*é&r| 1901 |1,000&c/J |248,337.000 5¢ do Apr 1 1951 do do 
“Sink fund” coll tr 2d M $250 text) Us.sc* &r| 1903 500 &c/181,753,000 5¢ \M & NiApr 1 1963 do do 
Tilinois Steel deb$30.000, 600 ¢ gu red 105 bog pr’ ng 1910 {1,000 &c} 18.500,000 4%eA & O/;Apr.1 1940 Office Empire Bldg N Y 
Bonds of Cos. Controtiea— (Add onal $e. pay n text.) 
Union Steel Co—See ~ oy 
The Nat Tube Ist M $15.00 000.0 Pod 105 beg" 16N.xc*&r*| 1912 | 1,000&c; 9,901,000 5¢@ \M & N|May 1 1952 Office Empire Bldg, N Y 
Ind St Ist M $40,000,00U g gu Tos peg Nov 16 __xc*&r*| 1912 | 1,000&c| 17,861,000 5¢ \M & NiMay 1 1952 do 
St Clair Parnane fret mises g gu $100,000 yrly -..-PPi.xc*| 1901 1,000| 2.280.000; 5¢ |F & A Aug 1917-39 |Colonial Tr, Pitts NY 
St Clair Steel first M ¢g guar $100.000 due yearly..UPi.xc*| 1901 1,000 90,000 og J & J/To Jan 1 1925 nion Trust Co, Pittsb 
Clairton Land first M due $100,000 yriy begin Aug sO1s..5 1905 1,000} 1,000,000} 44¢ |F & AjAug I 1917-26 do 
St Clair peretest RR first mortgage_...........--.--- Ie Preaek ete: ae Oke 5 F & A/Feb 11 Pitts h Trust Co,Pitts 
Joliet & Eastern first mtge ($10,000,000) ld Ge x0 1891 1,000; 10,090, 5 £ M & N|May ltl Office pire Bidg. N Y 
Lake Shore & Eastern ist M guar red 110 1919--x 1S 1,000| 9,000,000 4 J & D/jJunett o do 
Duluth & Iron first yo 1S Lb didi a dinwdina to aske 1 1,000 &c| 8,151,000 5 A & O|Oct 11 do 
Uaioe IR Gres MGreOOOO, 65. oda. nding stasecasse0- 1896 1,000} 2,000,000 M & S/Septil Fidelity Title meee 
Duquesne equipment tri trust due $115,000 Rte ber 1931-5 dined 1,000 805.000 M & S/To Mch 1 1923 |Home Tr Co, New Jersey 
Mifflin fia Equip $120,000 yriy Aug beg 1y2 } ante aie 1,200,000 5 F & AjAug 1 1921-32 do 
M quip Trust A $75,000 yriy June beg 1923 TURD lwatercos 900,000 5 J & D/June 1 '23-'34 do do 


























— denominations before Snene of larger ones. $3,500,000 w 
- 1483; V. 88. p. 56, 1377: Tso. 89, 


to Jan. 1916. V.87.p 
D. Y 1673: - 1177 J204. 
The Ru S.Oo.. with stock pearty all owned, hed 
ing Dec. 31 gis bonds of Mca manion! Pater Oe, aad & 
P 1,000. Eureka Fire Hose Mfg. Co Year 5%, 4 
970, Consol. Rubber Co., 40-year collat. As. 6s, 597, 006 
V. 102 D. Ose and $2 500,000 debentures in Nov. 1915. 
ubber Go., with $10,000,000 stock, the crude rubber sub- 
adiosy. in June 1915 sold $9,000 0 5% bonds. guar. by U.S. eter 
ber Goods ue com to retire the 4 . - wo eT 11915. V. 100, 
wap ripy p. 36, 1103; V. 82, p. 1100; V. 83. p. 690; V. rach 1791: 
p. 
organ & Wright owning the large new tire t at Detroi 
1918 “made an issue of $5,000,000 debentures, of teh is Jan. Pu Ese. 
000 were sold; in May 1916 the Neier a 000,000 held b ubber 
Co. were placed. See M. a. above and V. 102, p. 71, 


REPORT .—Fiscal wends Dec. 31. ee wi ending 

Dec. 31 1915, in V. 162. Pp. "O71. showed Fear end. . all 
—* * Fe Mes, ng 
Net sales, footwear, tires, mech., &c- 92/861. 016 $53. 878. 812 $7.3 “34, 693 
ns BOR RIOD. .ncncsddmoconenaue 13:810,918 $12. 088.469 10 19 784 toa 2752 
Interest = funded os. pli SIRT See $1:706; 88)"s $1:908.650 
Interest on loans, fg iene 1,083 ,928 
Cash disc” t allowed ¢ customers (net). 1,766,660 1,646,690 624,241 
Deductions for bad debts_.......-. 375,253 si heaae 311,875 
‘ederal income tax............---- 182,301 370-87 171, 103 

| ene charges ast Se ea aa a a 2 ee. ee een 
First erred dividends... ........ $4,795,538 34.788, ot $3,518,092 
Seco preferred dividend........ 
Common dividend _..........--.-- (144)540,000 (6)2,160,000(4 14) 1620900 
Divs. to minority st’kh’d’s (sub. cos.) 


139,995 "200/885 190,765 
v. Lot. for iod $2,882,048 $721,951 $1,811,268 
—V. 101, p. 928. 


et earns. 6 mos. to June 30 1916, after all int. oe were $4,920,650. 
DIRECTORS. .—Samuel P. Colt, H. E. Converse agpes 5. Ford, James 


Deshler, Henr. Hotchkiss, Lester Leland Nicholas Pt P. B 
Brady. Walter 8. "Ballon. Middleton 8. Burrill, Francis L. 


Nicholaon, \ Tru Raymond B 
Theo. “he Elisha 8. Williams. 





t. Treas., E. J. Hathorn . office, 
5706 Broadway, cor. th St —(V. 102, Dp. 971, 1816; Y. 103, p. "948.) 


UNITED STATES | SAEL TING, BEFiNiNG & MINING pm oe. 
rporated J 1906 in Maine an 


GANIZATION .—I 
control of extensive (coms yt 82 105), including tab me — 
located > properties compare Vv. 2s Bi, Rureka Nev., Chloride 
Dr Gold, Ariz., Kennett, Cal., Mexico, &c., produciug co CO} 
over and gold. (b) U. 'S. Metals hich 
N.J., an electrolytic Copper refinery with a capacity for refini 
ae of rCODDer 2 ay Chicago & Copeet smelter, annual smelting ,000 
a a Dl ugh + dar “- annual capacity for refining 72 
000 0000 1 Tbs. of of lead. 


Smelting Co., cae eenateas a2 head 
vale, Utah ©, Through 48 300 nan yearly, and zinc smelters at Al- 
toona, py Checotah, 
tons M4 a year ) Through Utah compan 


Okla., combined capacity, 102, ose 
roducing in Feb. 1s about 800,000 to 


and pm, geet coal mines ~~ 
coal annually, and also 
Bo-mile standard es ge Utah Ry. 5, cholly owned). connect. 4 ~ 
with the Denver & Rio Grande R which operates the 
Stock Public 


‘ae coal mines 
Subsid diaries— TsO 0 wi ines, Smelter nual mT) 6. 


s pnateany - $1,000 
At rs ingham, lead smelt $1Oob on 
MELB $506,700 ious Ref. copper. 2B Sane 


Ref. Co.,| pref. 
Chrome, com.1.550,000 505,000 None Ref. 72,000 ,0000 Ibs. 


Pi ge 2,500,000 $500 Eureka (mined 4 to 

M None” Kennett (mined 260-6 673 tons 1915 
None Gold Road (mined 96, 272 tons 1813} | had 
None Arizona (mined 47,897 tons 1 15 


{bag J 2,554 sh. 23 are Mexico 
ureka 3,600,000 1,271,845 Eureka (not in 

RES RR via FE "650,005 att .873 Bingham, Utah 

Co. (coal) 5,000 ‘000 None b 


The Utah Company, 
Gove owns allthe shares 
Panther Coal 


yy in 1915) 


ced in 1 
(produ n 915 oo BT 359 | 000 


eharce of the o with the U. a Seaman eas 


Co., and 52.19% Of the. sere of ie 
m are ia soe ess 


98 


ut 


meskes pS tall or pped to produce 
DIV IDENDS.— 1907. ig oe 1912. 1913. 1914. 1 $P15. 19 1916. 
On common, %-.----- 


: % 4 6 
1916, quarterly i ty * L 2 on, 2 Vv. 
199 'v ey id % pril, uly an at 102 pea 


NOTES.—The co. sold in Feb. 1916 (V. 5102 615, 1 
io 6% Conver Gold Notes, dated aS, b 14916 5. 734) ) $12.04 ,000 7826, 


at the o tion 0 of _ h ker, yd: pode RB o£ 
oe aaa of in eaten for share (par $50) and callable as a whole 
at 110 and int. on any int. date 2 ges 60 days’ notice, but if 
be e te of a retired The 


guaran 

aan A a the properties of f the subsidiary 
no mortgase ebt on the pro eS O ony 3 e su 

which the company owns a maj the stock. No mortgage may be 


made by the compan, ay vane nein By securing these pote and none may 
be made upon aay oF pag of its subsidiary co: — except on 
the coal properties camemee the Utah Co. and on the | tah Railway. 


REPORT.—For year ending Dec. 31 1915 was in V. 102, p. 1714: 
PRODUCTION AND EARNINGS OF ALL COMPANIES FOR YEAR. 
Custom Or 1 act 3. 





Pg s+) 961923674 17,946,659 Keer 
POPP sUe----------- ZONE UTS. $9:116:804 “3a8" 
NE ea 071, 0.056. 7 oe ono? ® ’ 
RC Ree 196, 24,719 148.372 140, 
Roe, ae after repairs. $ 4599 ta $2 avis $4,555,122 $5.497.965 
earns., , . * ’ , . J . 
D . & reserve , 666, 9, 1.28R° 
| BS Rigen! Teseree (7%)---. 1 ith 225 1,702,221 1,702,144 1 702,120 
Common dividends... .(1}43263.336 (3)526.671 (6) 1,053,322 (5)877,763 
Balance, surplus-_-.-..- $3,737,863 $36,749 $830,120 $1,418,082 
OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V-P.. 
Charies G. Rice, Frederick Lyon, Sidney J. Je1 ; Sec. and Treas., 
F. Winthrop Batchelder. O Congress 8 -—(V. 101, D. 
136, 1106; V. 102, p. 443, 615, 1168, 1352, 1635, ita: v. 103, p. 66.) 
UNITED STATES STEEL co ATi <r ORoen —lI in 
- J. on Feb. 25 1 ARAB FR 8 349; V. 85; p. 1407 
On June 3 the U vorabl 
Government A, 8 dissol oe for all violation of Anti ti- 
qruss le Ww. 100, p. 1873. 1 93, D. ir ob3. 263. Appeal taken, 
D. 


PROPERTIES OWNED.—tThe properties owned Dec. 31 1915 were 
“fy 


127 bi ‘ open-hearth furnaces and 35 mer steel con- 
verters, -p bar, , &c., mills; 13 structural 

20 plate mills; 78 merchant mills, uc bar tron, steel, &c.; 194 ho 
mills, produ ing tin plate, &c.: mills; 5 weksed, OBS Se - 
tails re Lete f se hl Fepbiny aS tae - Le to aubee 
milis; 23 com oundries; 4 ate m P 

and rolling mills: 61 wire milis; 38 galvanizin yee Bes ah milis; 15 splice, 


es eee bolt, &c., mills; 6 cement plants; 


wereneasts, oa 37 misce:laneous 
&e., works, incl. 2 


axle, lants comprising 76 p 
12 sul sulphate of iron plants; extensive iron ore mines in the Lake Su 
rezion; owns or leases 131,459 acres of coking coal and 24,879 acres 
surface and 22,153 beehive coke ovens, &c., in Pa. and W.Va.; 1,262 by- 
product coke ovens at Benwood, W. V 


and Gary, Ind.; 

acres of and gas coal 

pov gas lands, of 

by Tennessee ba & P eral gue 

owned, 178,734 acres; mineral interests y owned, 138,304 acres; surface 

only owned, 9,692 acres; 2,974 coke ovens, &c. 

Leading Subsidiaries and Their Share Capital, Practically AU Owned. 
Total. Stock o Total. 











— of— 

Federal Steel, common. _ $46,484,300 | Amer. Sheet & T.P. pare 59 .500,000 
6% pref_. 53,260,900 | Am. Sheet & T. FA, Ah 34,500,000 
National Tube, common. 40,000,000} L. Superior Con. I 7.400 
0 7% pret._ 40,000,000 | Shelby Steel Tube, on "151.500 
Amer Bridge Co___.._. 10,000,000 do 7% pref. 5,000,000 
Amer. St. & Wire, com_-. 50,000,060 Tenn. Coal, fron & PRR —See that co. 
do 7% pret_. 40,000,000} Union Steel Co___._ .-. 20,000,000 
Carnegie Steel Co___-__- 65,250,000 | Clairton Steel Co___._.. 3.500,000 

Amer. Tin Plate... .---- 25.000 


Ye ge a report as to assets, 


Vv. 93. 110, 79 
oo Dec. 


&c., 
1902 took over the entire capital seek of the new Union Steel 
» $45, 000, 000 of new 5% bonds eg Syeremees, 


Ses'that com mpany on a poem fo vient Be 1359; V. 76, p. 107, 546; 
Vic Bo Ly 117 ni acqul Clairton Steei Co., guaranteeing oi '230,- 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 
Out Company tn 1915, Gross Tons (see V. 102, p. 100) 
wana  comoana a Seal rele sr conk” See 
° oe Sve eno . wi - 
ciiees dnablabihde thee 5. .198 | Plates and menncenss 2042019 
Open-hearth steel_.....-. 10,792,294 | Wire and wire ucts... 1,771, 
Coke, manufactured _.... 14,500,818 | Blooms, slabs, billets 1, 
Cos not used for coke).. 5,828,278 | All ot. 4, a 


prii 19U6 the Indiana Steei Vo. Lan to ule “See new pliant at Gary 
Lake County, a 


set 
sold; in 1913, 


gab it 


wwe cost about $115,000 912 $65 000,000 
Seep cnraings. but | Meh 1912 PRTEX paige as ae 


as expended “ 
Ue hae ieee $3. p> 1123: V re » 635: V. . 731: V 
ali v. oe p. 732; V V. 04, p- 846 June 


cocmees Sulphuric to cost 
Ae un expenditures of 


ders' , $25, nd 
.101, p. 1719. Wage increase in Jan. 1916, V .D. 
lands of se pe Gree & Northern [ron Ore Properties was ter- 
. 05. 08. aad 08. *09. "10. ia 1 Ws. Pe. 
-%i3% None 1% 2 2 
-% \Aug. 1901 to Au 
In Dec. 1914 the quar. di 
of 1 and 


place at the 1\ o questeny sete. Se 
ee ee eee 2%%. V.1 


BONDS. —The pa om trust o% nomue. fo ‘Lyut were secured by al) the 
securities vwned’ $154,000,000 only (series A. C and E) are aubjece to ba 


ia whole or in part at 115% since April 1 1911; a sinking fund of $3,040,000 
yeariy, nning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 an 


interest, and since April | 1911 may be applied to th re. 
4emption of series A, C and E bonds to be drawn Loy lot. 516. 
| Pep Tai6 ne $800 000 of English holdings had been repurchased, It 
some O! cine 
was use from time to time for sinking fund purposes. *e" 102, tite 
Bs 3 cou. trust sinking fund 2d oitge. os of i903 (V. 74, Dp a ore Asse 
p 545) are next in rank and similar im form to the 
, ane te ject to call after ten years from date at 110 and Int. in bs © 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund was used until Apr. 1 1913 in pur- 


In aus, 1 
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INDUSTRIAL STOCKS AND BONDS (Vou. 103. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payat’e| and Maturity Dividends are Payable 
U S Steel Corporation——(Continued) 
Mono ae Southern tet moceeoge guaranteed. __._. . 1909 $1,000} $!.200,000 5 A & O|Oct 11955 Office, Empire Bldg, N Y 
Connellsville & Monongahela RR ist M_.....-..._.-- 2 1909 1,000 712,000 4 M & S/Sept 1 1930 Office, Carnegie Bld, Pitts 
Amer SS Ist Mggup &lendsf(V Mt, Pp 1146) -__.IC ‘soar 1900 1,000} 1,938.000 5¢ |M & NINov 11920 Illinois Tr & Sav Bk, Chic 
H C Frick Co mtge 8 f red 105 $100,000 yriy July |-_FPix 1,000 300,C00 5¢ |I & J\July 1 1917-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon pur money M gu due $600,000 y W-Urae 1911 1,000} 16,495,000 5g |S & J July 1917-1944 |Union Trust Co, ~~ 
Risdon Iron Works 1st M $600,000 red 102 14_-______-__-z| 1902 |____"__- 600,000 5 J & dJiduly 2 1917 Mercan Tr Co, San F 
Mog eee Bess & Lake Erie RR, Bess & L hy and Duluth vieeob e & Nortihern Ry—Sj/ee those | companijes under RRs—)For other ponte see text 
Utah Co yyy: authorized FS) aaa 16 : See text.| Q—M |Sept30°16,30%/Checks mailed 
uae Bower te Light Co— . oS LOE bot Oe vane ; below | and “ cure ao ilway Sec|tion’’ 
a curities Corp— pede 000,000 (v Witeel wank Rome PEO IOOL cack acc dane sams aledas pu reslacubbGbecbhuGecerwe.¢ 
Ten-yr gold notes red 10 op REE BER TT AR AS G! 1912 | 500 &c| 8,655,000 6g |M&S815| Sept 151922 |Guaranty Trust Co, N Y 
Securities of controlled operating cos—See tex 
Utica Gee * Electric Co—Common stock, 34.50 500, 000 auth..) _._. 100} 2,000,000/10in1915| Quar (Apr 1'16 24%|Co’s office, Utica, NY 
Equitable Gas & Electric Co of Utica first mortgage Ce.xc*| 1902 1,000; 1,000,000 5 A & OjApr 11942 Central Trust Co, N Y 
Utica Hlcotie Light & Power Ist Msf1% yearly__Eq.xc*| 1899 1,000 851,000 5 7.’ sae. oe Central Trust Co, N Y 
Herkimer Light & Power first 00 eats gold red 110_N.xc*; 1900 1,000 390,000 5e¢ iJ & JJuly 11930 New York Trust Co 
UG & Elref & ext M $5,000,000 gold_..._._.._-_.-- x| 1907 1,000) 3,350,000 5¢ |S & JJuly 1 1957 Central be ne Co, N ¥ 
Vacuum Oil Co—Stock, $15,000,000 -__...-----.-----.-_-- ee" 100] 15,000,000|See text) Semi-an |Oct =. 16 3% |Checks mailed 
Virginia-Carolina Chemical—Stk com $38,000, 000 auth ..Col| _-_- 100| 27,984,4 |See text|See text/Feb 15°13 | 4% |Checks mailed 
Preferred (p & d) 8% cum $30,000,000 auth_____.__- ~ oe 100} 20,011.81 |8 in 1916) ° Quar Oct 16, 19163% do 
Ast M (& coll tr) $15,000,000 auth sub to call text_Ce.xxc&r*| 1908 1,090] 12 900,000 52 DiDec | 1923 Central Trust Co, N ¥ 
Sink fd debentures ,000,000 g conv red text_Eq-yc*&r*| 1914 |1,000 &c| 4,737,000 62 A & re 15 May 15 1924 New Yor 
Consumers Chem Corp pf stk (p&d) 7% cum gu sfred 110) -... 100 447,500 7 A & O Apr 1 1933 do do 























chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first eemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 

proseadines can be brought oe oa (in g about § of prin. or int.) contin- 
Ls bes for lon than two years. Aug Ay ut $18,247,000 not included 


4 
in table above were held alive in 


Tn 1903 $150,000,000 ty stock was aes. $ for $, for second mtge. 
bonds, $20,000, 000 of the bonds being also sold at par to provide for im- 
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & 

RR. com. stock. Final $50,000, (of the authorized pase es $250,000,000 
2d 5s of 1903) is eT ‘tor exchange Joe Deserted stoc See 76, 
Pins 334, 439, yon a V. 77. D. 827, 1536, 3039: Vv. 78, Dp 

173, 1786 79, p. 1283; V. 85, p- 12. 1 dao. "V. 86, p. 730. 

In June 1911 it was arranged to uurchase through the 'C. Frick Coke 
Co. 15,943 acres of coking lands an acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela yen a Coal ° Coke com es, pay- 
ment being made 2 eat 084, oe = —_. a ge of $18,000, serial 
bonds, secured on th prin rin and t int., by the Stee! 
Corporation. nt 70; vo o3°p D. 474, 4S 1108; V. 94, p. 846. 

of — Mlinots 82. debenture 5 Op of 1940 ($30 OBO. 600 ‘auth. issue), 
guar. p. & i. by U.S. Steel C SUbs' ote were reserved to retire the de- 
hee EK, due Xpril 1913, $5 000 for notes due 1912-1919 held by U.S. 
Steel Co and $1, for 75% of the cost of additions and betterments, 


$18.614. mee, outstan May 1 ‘ = qauiy Be 
V. 93, p. D280" V ¥ 04. p. 986, TS 98, 
$40,000 000.000 oar auth. issue) , 


“Ot th the indiana Steel Co ( 
coverin ine Gary (Ind.) Rg ° 035,00 have been sold, the remainin 
issu m Jan. 1912 at 75% o 


able on i Co ay pe ion fro 
ae Sinking fund Lay 1916. 1% of bonds issued to 


May 11 1922, ar th cutter 134 % Bl % pl n> he etired. V.98, p. 1699 
a er us ds r P 
“Yoo, p. 2171: V. 101, bee a 


Von ne National Tube “goer. 5s (not .- old co., but the later one, 
or mw ng build the coe hio, plant), th e unissued $6,000. 000 ate 
teserved tor. 75% of the cost of new construction. Ann. sink. 

ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p. 1986.1 69. 


Additional Bonds of Controlled Cos.— Inter Outtenting- Maturity 
Host. Conn. Coke  <V. $5 - 1466)_.25 F. $461, July 1 1942 
) yearly _ - Z4% Apri 27 111. 000 Apr. ‘17-19 


M. due 
1915---x 5M. & N. 1,800,000 May '17-30 
Mch.1 1926 


red rei OB x 5¢M.&S. 714,000 
& D 92,000 Dec. 1 1922 
730.000 Jan. 1 1930 


Cahaba Coal Min. Co. Ist M_.___-- 
Alab. Bore winice: te ist M eunnana 653 & J 

& D_ 178,000 Dec. 2 1931 
in V. 16. p. 402. 


Sharon Coke Co Ist M_..-----.---- 5 J 
. Divs. iS. 


BARD INGS. —For 6 mos. end. Suge 30 
pace ne ~y a ~ aoe Ss. a 4 C on Bale 
‘0 o 
1916, ating < °- Ff ats 1830 € 672 $20.826 $46 mt HiQe 8 si. 0,587 . surplus 707 
thos 40,407,864 24,920/242 12:609.888 —______ 2,877,784 
*after deducting interest on subsidiary, com Sy gee ponds outstanding 
#4. :772,113 for the 6 mos. ending June 30 1916 — $5. 210,973 for 
e same period in 1915. Compare V. 103, p. 150, , 326 


Tonnage of Unfilled rans (00,000 omitted) —(V. "108, 3 1432). 
er 


1909. 1910. 19. 1912. 1913. 1914. 1915. Jan. Feb. May: Aug. Sep.30 

5 79 42 38 8 79 86 9, 9.6 9,5 

REPORT. ~~ 1915 was given in V. 102, p. 1054, 1066; ed. p. 1015. 
1915. 1914. 1913. 
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Year ending Dec. 31— $ $ $ 
Gross sales and earnings..........-- 726,683,589 558,414,934 796,894,299 
Repairs, chgs., sub. cos., &c_..._.-- 596.287.577 486.749.319 659.712 954 

RD I i as SS As 130,396,012 71,663,615 137,181 345 
Sink. fund of subsid. *bonds_... 1,660,798 '373 498 

do of U. 8.8. “Dorp. bonds... 7,329,984 7 018,182 6.721 
Depr. & extin. funds (reg. ah -)---- 24,408,577 ,044,183 23,972 376 
Set aside for construction, &c.._.._- 


:000; 
Interest on U. 8. Steel bonds_-_____-- 21,928,634 33 ,239,087 22/532'691 


Depr. in invent. and Jw CR Cr 495. rae, 24. } fh 5 £35098 
Dividend on preferred stock (7 %) -5 25,219,67 9.677 219,677 
Dividend on common stock...___ (1%4)6, 353, 781 (ays. 349, 075 (28 415,125 


Balance, undividend earnings 44,260,374 df16,971,984 15,482,184 
DIRECTORS.—Tne directors are as follows: 





To April 1916. To Agra 1917. To April 1918. 
J. P. Morgan, Samuel Mather, Robert Winsor, 
James A. Farrell, Daniel G. Reid, James H. Reed, 
Elbert H. Gary (Ch’m’ n), Thomas Morrison, Henry C. Frick, 
George F. Baker, John 8S. Phipps, Percival Roberts Jr. 


George Ww. Perkins, Robert Bacon, 


QerIORys. a en Elbert H. Gary; Pres., James A. Farrell; 
my and John Reis; Sec. and Treas., Richard Trimble: 


ice, 71 Bes —(V. 102, p. 1442, 1544, 1622; V. 103. p. 66, 
150. 245, 326, 402. a7, Yioas. 1432 2')”" - 


UTAH COPPER CO.—ORGANIZATION .—Tncorp. in N.J. Apr. 30 1904. 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,239 acres at Co marten, , See am Canyon, a mill-site near Garfield 
of about 3.358 acres {in Utah County, mills, power Plants, &o 
also $5,002,500 “of th the $10 000. ,000 stock (par $5) of the Nevada Consol. 

STOCK.—Stock auth., $25, 000 ,000; out Dec. 1915, $16,244,900; par.$10. 


ee ee —_ 1900. 1910 @ 1 to Asis. 1915. jsis. 


yea $4 25 
ont Mar. 1916 $1 50 and $1 Le 
Tey ao oen8 & $ ra was paid and fo June and Sept. re 50 


CPARNINGS -—Year 1915, V. 102 1 
Cal ; imi 715, an Diet. to June 30 1916: 


tree ee seF ater anghe a on “ts 
10h aia gO? Ral sig a ie kad 
Bar o76 “1207788 | 2-272 $3 -924-005 8 
eill, N. Y.; Sec., 


2.842.858 
K. R. Babbitt, Treas., 5. MH Hayes, 
.D. 330. 584.) 


Salt Lake City. MY Y. office, 35 Broad St. —({(V. 


UTAH POWER & LIGHT CO.—See Bg he Supplement”’ and 
Utah Securities Corp. below.—V. 102, p. 1998, 217 


UTAH SECURITIES CORPORATION. ” OR OARIEATION .—In- 
corporated in Virginia in 1912. trictly an investment company, doing no 
round, mag controlling gd Utah Power & Light Co. through the owner- 
ship 0 its outstdg. 2nd p and com. stock, except directors’ 
ae fT as to the 4+ ..4 
chronicle” of June 5 1915, 
Voting Trust for Stock of 
,000; gulnianding. $30,7 
Oct. 1 1922; voting & 


erties, their finances &c., was in toe 
1920-35, and condensed data V.100,p.1828-29 
Cian Securities Corporation.—Stock auth., $35,- 
75,100, all held in a voting trust terminating 
rustees, E. Br Charles Hayden, 8. Mitch 
Beton ys my Of Electric win hb & Share Co., N. Y. ) and J. R. Nutt; Guaranty 
rust Co. o e 
Note Issue, &c. £O gr eo 6% gold notes of 1912, due Sept. 15, 1922 
(but red. on any int. day at 101 and | int.) are secured by y pledge a all securities 
issued sah Utah Pow. & Lt. Co. except $13.5 “iBotal, to ,000 Ist 5s and Givectoes 


shares. Auth notes, $30 subscribers and in p: 
ent for San Juan Water & Power ,000), $26,744,000, = 
ree ding Mar. 31 1916. $10,16% - 1556, 1813: a 102, p. 159; balance out- 
stan ar. 
Securities es of Control ae Cos. Held by fualts (See ee eu Sec.’*) 
OFFICERS.—Pres., an Mitchell; Sec. & Tr Nm. 2. 


office, 71 Broadway.—(V. 100, p. 1813, 1974; v. ~ 102. > 159. 1352.) 


VACUUM OIL CO.—ORGANIZATION, &c.—Incorporated in N. Y. in 
866. V.98, p. 457. 





Refinery at Olean, N. Y., where a considerable amount of illuminating 
oil and gasoline is produced.’ A portion of > is Bienes R ° 
N. Y., and Bayonne, N. J., where there are finish _ and compounding 

lants for the manufacture of lubricating oils. Former 3 a by the 

Co. of N. J., but segrega in 1911. See Standard 0. of 

V. 85, p. 216 790; f AY p. 1390. . $15,000,000; » $100. 

oeuholders voted Feb 2 to jperenne the k from $2, ’ to 

Tid watklag anotiel nud par att ea,0D. 000 Ete aend repay’ $8,000.00 
le wi ca) an 

advanced by Standard Oil Go. of N. J. . 94, p. 491, 703, 771. Total 


surplus Dec. 31 1915. $23,988,606. 
vidends paid at lar intervals, the last early in 1911 at the rate of 
13% eae hipaid Aug. 15 and Oct. 31 '12: 1913 and 1914, May 15 and Oct. 


Aug. 
3% 3 ois, betas 15, 3% and 2% extra; Oct. 31, 3%; 1916, May, 3% 
Raoere prada year 1915, mY 102, p. igi.» showed: 


rm 


19 1913. 1912 
Total net profits____- $6,861,913 $2,075,643 $4,832,930 $4,159,006 
5 1,200,000 (6) 90,000 }900,000 
Dividends--~_......- 8)1 200, 000 (8) yrs Bee: Sea ® pig ng 


Pres., Charles M. 
Office, "Meogioatae. N. Y—(V. 102, p- 1255, 1434.) 


VIRGINIS- CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor~ 
porated on Sept 1895 and acquired many successful manufactories of 
<<. yeh and ee fertilizers from Baltimore to Atlanta and 
ond © one each Louisiana and Fennemes. 
Dp. 431; 76s - in re Mar. 4 1909; Y . 72, 
Bids “1186. 191, was vi {78.0 oi37 240: ¥ . 74, p- 942, 1095; V. 75, p. 
AS AS. of Ususamsare Chemntenl Corporation. which 
bes wie @ modern m stock o fem ae t Carteret, N. J., on Staten Island 
Sound and guarantees by endorsement the 7% dividends on the pret. stock 
($447,500 outstanding) and the cancellation of $12, 500 thereof annually 
(callable at 110 and div.) and the remainder on. April 1 1933 or the entire 
amount at 110 on dissolution. V. 96, p. 1428; V. 97, p. 663. 
STOCK.—See V. 93, p. 233, 294; V. 77, p. 355, 405: V. 78, D. 1503, 1970. 
The stockholders on May 121914 auth zed an increase in the stock to 
$30 000.000. to provide for conversion of debentures. V. 98. p. 1248. 
1916 


quats DIV. m3 2 03. ey ™- 2% i "YF "13. ‘14. 1036. 

RD nanan -<<e 
ey peers Fah 20° to July '14, incl. (Q.-J.):_ Nov. Ve 2% eon text. 
i cise cso ohare rai bed Sua 

were paid on Ma one-year 

redeemable on Jan. 1 1916 at pi dint. ae m July 1915 to Oct. 15 1916, 

both inclusive, the pret. di were in cash, 2% quarterly. . 

100, p. 1678, 1098, gh > amg 1916, 


BONDS.—tThe Ist M. 5s were ~~ Tae * $15,000,000, of which $2,- 
100,000 have been pend and canceled. They are subject to call o as a whole 
at 105 and $300,000 yearly for the ae fond at i024. They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219,200), a controlling in- 
terest In the Einigkeit (potash) Co. and the Chemteal Works Schonebeck 
Li - caomiae tee more +o et iy 000. and om he owned at time of 
makin . gS 
Of t $10,000 10:00 & To-year 6% de LF authorized May 12 rhe re: 
$5,000, ong were codarereieas and offered to stockholders a ye 
matning 5,000, 000 are not to be issued for 2 years at least. $5,000 
ow issued are callable at 102 on Oct. 15 1916 or thereafter sp to Oct. oy 
1922 and thereafter at par or for ¢ the sinking fund, and convertible to Oct. 15 
ag: into pref. stock at the rate of $110 debs. for $100 stock. The remain- 
ing debentures may be made convertible at the same ¥ a higher rate; 24% 
will be retired annually. V.98, p. 1172, 1321, 1541; V. 99, p. 54, 204. 





REPORT for year end Mey 31 1916, in V. 103. . 491, 1044: 
NS it 1914-15. 1913-14. 1912-13 
Total net profits.______ 7 739-798 7,129,895 $6,035,176 934,221 
IOS MEOTIG. ... oc cwace 5,427 $87 979,949 $4, 1756 $2,991,102 
Interest on bonds, &c__. $1/160: $1,265,740 .523,379 $1,244,006 
Pref. stock div. (8%).. 1.600, rit 1,600,000 1,600,000 1,600,000 
Balance, surplus___-_-_ $2,666,697 $2,114,209 $950,377 $147,096 
pragorons. -—S8. T. Mon (Pres.), E. B. Addison ie V.-Pres.), 
©. G. het as + V.-Pres.), 8. Cranemey (V.-Pres. Raggy \ mm nd, 
; N. 8. Me drum, Henry. ‘Walters pth ag fo Sohn Alex. J. 
Hein hill, “Alvin W tralem, . Y.; Geo. W watts, "Durham, 
N. “ Miller. N. aed 


aa Travers is Treas., Ri » Va.— 


(Vv. 103° p. 491, 1029, 1044:) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur- 
naces at Roanoke. Pulaski, Radford, Bristol, Graham, Max pore = td 
, Va.; Middlesboro H 





owns about 132 ,000 acres of Feb anes one owns wie and controls 
about, 209,000 acres iron ore and timber | 675; V. OO 
388; V. 76, D. 273: V Ee: D. yh OF V.81,pD. areib. a? OF 508" sold $1, oof, 
stock of Va. & 8. W. Ry. V.87, p. 739- 
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INDUSTRIAL STOCKS AND BONDS 














MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Bonds | Value |Outstanding % Payable and Maturtiy Dividends are Payable 
Virginia Iron, Coal & Coke—M gold $10.900.000.___ Ba.ze*| 1899 $1,000} $4,735,000 5 M & SMch 1 1949 Bk of Manhattan Co, NY 
Virginian Power Co—ist & ‘coll tr M call 105 & int. . 
$15, 0 EDs mee N.xc*&r*| 1912 1,000} 4,200,000 5e iJ & DDec 11942 New York and London 
Convertible 6% gold notes $750,000 auth._______________ 1915 500 360,500 6g |J & DJunel 1917 N Y, A B Leach & Co 
Vulcan Detinning—Preferred stock (p & d) 7% cumulative! .._. 100} 1,500,00U/See text} Q-—J Nov 20 ‘13 21 | hecks mailed 
Waltham Watch—Common stock $7, Boo. My ES authorized - 100} 7,000,000|-ee text|J & JJan 1°14 1% do 
Seman a 1a : Seaae cunslesere, 5.0.00 in 1918 & 1919 -_-c} 1916 ee anne eR IP ROA 91 = 
m gold no ue eacC} IDLE Lo wosen we d :000; 4 F AF 
West Roan Power Co.—See “‘Electric Railway Section"’ 14% = ru pstiichn 
Washington Oil Co—Stock.........2...- 2. eee — 0 00 See text/See text Oct 20 °16 40%)|Pittsb . Pa ‘i 
Wells, Fargo GNC iene kos Has ans oh allie wom oom ipa 100) 23,967.400/6 in 1916, & JJuly 15 16, 8% Office 51 Broadway. N ¥ 
Welsbach Co—Collateral trust mtge gold $7,000,000 sf -PIP| 1900 | 109 &c| 4.799. g |J D\June 1 1930 Phila Prov L & Trust Co: 
Western Elec Co Inc (Mfg) —Com Kc 150. 000 shs no par__} -... Ee i ein peta oe ‘Sept 30 '16, $2|\/New York 
6% cum non-voting call at 120 $15,000 f”  Meba Eso Bhi 100) 15,000,000 6 Q—M Sep 30°16,1 do 
Firet mtge $15,900 000 ¢ call pil bee 1912 at 105 _..MC.xec*| 1909 V.000) 15 800000 he |J & J\Dec 31 1922 Chicago and New York 
Western Power Corp of N Y. eT st ae. Genes Tae Der Val).; 2... | Meme. Oe Sele lo i ee ee cee 
Pref stock 6% cum from pi y ip Ts APR Ra aS ee Ea ance 100] =7.065,803)........ QF O68 16 O16, 8 nn ncwecncsccsvansencns 
Western States Gas & El (of Dela)—-Com stock $5,000,000; -.-- 100} 3,503,000| Text ~|_...____ 15°16, 4% BT AE rei pe oO 
Pref stock g i 7% cum red 105 & divs._____..-_- owes 100| 2,125,000 - Q—J15 \Ock 15 “16, 156 |n cc wc cencccwwnwwcce 
First & Ref M (of Cal) $16, 000.000 _— a ar hg sk fd_xxc*| 1911 | 500 &c|} 4,580,500 5g iJ D June 1 1941 San Francisco 
American River Electric Ist M (c! eet ee ity Rear 1903 1,000 358,000 5 J & JIJuly 1 1933 do 
Notes$1,500,000call101 & inttill Oct 1’ Othercatter 1006. RB a cwite 500 &c 621,521 6 A & OOct 11917 New York and Chicago 
| 
| 
} 




















Stock onthorined. $10,000,000, all common: Yr Bb. pe 850. $9, 073. 680; par 
$100. On oO 1 1907 paid a 5% stook div. V he voting 
trust for $5. 000,000 stock expired in 1912. V. SA, P. 

Readjusted per plan V. 75, p. 348, 398, 736. O iy tut 5s, $4,913.00: 
have noe canceled: the $352. 000 unissued are held to retire prior lien 
bonds, viz.: $352,000 Carter Coal & Iron s. f. gold 5s (U.S. and Va. fry ro 
due Oct. 11938, subject to call at 105 (N. Y Y. Trust Co -, trustee). Report for 
year end. June 30 1915 psu of 101. a 3488): 


tyr st fenta 34308 “598 47, 016 $55: eS OCS $733. ora $348. 94 
1914-15- 5 -—-o--- : 406.574 7-442 678,738 
Pres., John B. nm; i a Gen. cette arg Jr. Otten 


Newto 
Roanoke, Va.—(V. 101, p. i108; 1463: vo fos. D. 1432. 


WROINIAN ROWER co A nd Fm 4 p. 195.)—ORGAN.—Organ- 
ized Sept. 25 1912 in Mass., and has ructed a modern steam-power 
retion at Cabin Creek Junction, and a yo ee distributing ak 
nm steel towers and poe supply! electric power in the my pee! 
River coal district, Va rict contains more than 250 perating | 
mines, having a combined gutpat foe. for year ended June 30 1912 of 20° 203 .4 
tons of bituminous coal, of w 9.000. 356 tons, or 94%, were m ined in 
wha, Fayette and Raleigh pet es, which are at premeet the principal 
market for Paya of Virginian Power Co. ee ead s important in 
ping ventilat 


coal mining for cutting, ray yt hauling, i 

The wer station is located at Sabin Creek Creek Junction, a.,15 
miles from eston, on Ches, Ohio Ry., and aes sos and brick 
superstructure, in wh there ay ed t , &c., capable 
of generating 26,666 ts to 


electrical h. p., and space for two @ additional units 
increase the capacity to 53,332 h. p. when required. 

Water-Power Sites.—Owns or controls three large power sites on New 
River, located at Bluestone, Richmond Falls a Hawk's Nest, W. Va., 
and pet ge other smaller water-power sites also the New River. 

drai @ area ranges from 4,400 sq. ~ Bape Bluestone to, 6.260 
5 iy at Hawk's Nest. Available ag at Bluestone, 125,000 k 

Richmond Falls, 15,000 k.w.; Hawk's Nest, 30,000 k.w. ¢'ta contemplated 

ek. ee pro per authorization, the initial water-power development will 
e at Bluestone, W. Va., with a dam 140 ft. in height, length about 

,000 ft., connecting two chains of mountains and forming a lake of about 

8.500 acres. This would enable the company to meet the present require- 


ments of the mining districts above mentioned and to do a lucrative phe awl 
with he utilities and peers me (a pig in Charleston, Hunting- 
The compan contract to supply power 
‘the operation of ro erg ng ‘Charleston. W. Va., and a 
new transmission line to “that city has -% been completed. 
CAPITAL STOCK.—aAuth., $10. 000,000 (in $100 shares) , one-half pref.; 
outstanding, $1,200, pref. and $5, 600, common. 


BONDS.—A fen = mice. on the power plant, on 
transmission an lines and ne. nts 
between 2. coe te 

stock of 


irginia State line, an 
he capital (which 
ts and lands aoe the New ae at Hawk's Now + y Richmond Falls 
- Va., maples toa OF eo eaee of Tote 000). and = and, by ‘the 
capital stock of Dominion Power Oo- » of V. tal au 
Sans . $15. 000. ,000; outstanding, 36300, 000r eecan A , bet- 
uisitions, &c., under restrictions, $10. 300 000. Denom. 


$1.0 900 00. 8 98.p. 90 ). 
ng fund, beginning Dec. 1 1917, an amount in cash or in these 
Mm... -- L... (not exceeding 10. 5) equal to 1 % of bonds then outstanding. 
NOTES.—The Converse 6% Gold Notes are part of an authorized 
$7. 090 Gated De. 1 1915 and due June 1 1017. at. J. & D. at office 
Co., 62 Cedar St., New York 


 nacamenen tert operations in Dec. 1914 with signed power con- 
tracts to sup pply 128 mines, among which are the largest coal-mine o 
tions in the a pe oe ty River district, as, for instance, the New ver 
Co., Raleigh & Coke Co., New River & Pocahontas Consol - Coal on 
and —_ In July 1916 the company cl 
the Charleston Interurban RR., operating 38 miles of fond, to supply all 
power for the o 5 eparatien of its lines. This will add 1 ej on 

ected load of the power station at Cabin Creek, W. Va. 03, p. 330. 

DIRECTORS .—G. D. Baker, P. G. Gossler. H. G. fe. 4, G. P. Toby, 
F. B. Lasher, John L. Dickineon, Wm. Abney. P. G. Gossler, Pres.; 
H. G. Scott and G. P. V.-Ps.; res At eS Fe ¢ 
office, 62 Cedar St ee rs, D. 330. ) 


VULCAN DETINNING CO.—ORGANIZATION.—Incorporated in New 
Jersey on April 25 1902 as a consolidation; V. 74, P.- 942. Has plant at 
Streator, Ill., ait Sewaren, N ae oS manufactures ‘“‘merchantable pig t 

arias of tin and steel scra; 

. 83, D 1234. On Oct. $2 sf 
te etikbeah alae: V. 95, p. 1487; V. 96, p. 1302; V. 97, p. 181, tise 
STOCK.—Common stock, $2,000, 000: preferred stock, $1,500,000. 7% 

cumulative, all oe Par of shares, $100. No bonds 


about 187 miles of 
and located 


DIVS.—}'02. ‘03. '04. 05. 06. 07.08. "09. "10. *11. "12. 1913. 
Preft_...%}3% 6% rs 5 7% 5 1K 5& 6% 5K Below 
Gom- = 12 3 i La % sul o. 9 ..6 “S 23025.... 
. an. and . . an Oct. e. 
pao cata ce a eS ik of whic re in was oe seagrass 
an Oo. . . . Dp. 
1302; V. 97, p. 181, 1 4 
EARNINGS. —R ve for 12 mos. ending Dec. 31 pote ¥- 2, 
12 mos. end. Fh ny nF Other “"Fasnes Costs and Adjust- 3 mecers- 
. 31— Income. tories ip. ments. Sur. or Def. 
1OTE csconws 6a 291 $2,126 +$14.953 $639,293 _____ sur.$63 077 
IO Asin tien 775.691 913 +8.997 859.541 $7,029 def. 80,969 
1916 one, aa se 00 —$2.045 $384,353 $15,616 
tin ake wl ’ esade pd x 
10182700. 369.696 —6007 028,051 _.... . 41,716 
OFFICERS.—Pres., — 4 J. Buttfield; VY: a. . Geo: F. ilaridee: Sen, 


- Outram; Treas., Gil N. off Sewaren, N 
101, p. 456. 1? 1719; V. 102, p. 528, 1065, 1908; V. 103, p. 948.) 
WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as altham” Watch plan of re-capitalization in V. 82 p. 
1042, of American Waltham tch Co, Manufactures “Waitham” 
watches at Waltham, Mass.; also clocks. V. 76, p. 161; V. 82, p. 1042: V. 
84, p. 630; V: 98, p. 1619. 
STOCK .—Pref. stock he be 


5 mine, sathertned without 
consent of % of each class. 


increased o 
V. 84, p. 698; V. 90, D2 a 








DIvs.— oe tes 1908. 709. °10. 1913-14. 
Common .../ 3 2 (Jan.,1%;:July,%) 3 1% 1 Gan.) 

The pref. div. was reduced Dec. 1 1915 to 2% contrasting whith the full 
3% semi-annually since organization in 1906; June 1916, 2%; Sept. 1916, 
1% (as additional to 2% paid in Dec. 1915). V. 103, p. 853. 

NOTES.—In Feb. 1916 $2,000,000 4%% be notes were sold. V. 
102,p.810. Balance sheet of Mar. 31 1916s rowed $2,797 ,000 bilis payable 
against $2,365,000 Mar. 31 1915. V. 102, 2262. 

Balance sheet, V. 100, p. 2262. Pres., Ezra GC. Fitch; Treas., Harry L. 


191 ~ 
Non 





Brown, Waltham, Mass. —(V. 102, p. 810, 2260.) 
Pa ASHINGTON OIL CO.—ORGANIZATION. &c.—Inco in 1887 in 
Produces crude oil. Owns 140 of 200 shares of Tay orstown Na- 
da ‘G Co. Formerly controlled by ee pg! Oil Co. of N. J., but i 
gated in 1911. See Standard Ol Co. of N. J., V. 85, p. 216; V v3. p. 1390. 
itock, $100,000; ; yee Dividends in 1906. about 35%: 1911. aoe 
1913. eb. and Dec., 40%; 1914, Dec., 3070: 1915. * 1916, 07: 
te eer 1915. rofits were $16,099; total surplus Dec. 31 1818 S82, 8 
Ave., Pittsburgh, Pa.—(V. 100, p. 817; V. 102,p. 891 


Vv. trad. Dp. met 
WATERE-PIERCE OIL CO.—See Pierce Oil Corporation. 


WELLS. weaRgo & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. e 30 1916 o erated on 82,025 miles of railroad in the e U. 8. 
and Mecino'3 4 miles of une. inland and ocean steamer row ° 
107. 929 no thy *On m July 1 | 1 1914. took over business of Balt. & Ohio, St St. Louis 

gee Sen East. Ill., Cinc. postion & Dayton. Central 


, and td lines, adding 12,904 miles to , and on 
Maya 19id § 5 that of the Denver & Rio Grande, 3.308 miles. v.98, Pe 1699: 
. 100, p. 1442. exico,; 


Also, oo Nat. R x “ 
eontedin watts: Fargo & Co. 8. A. (Socied exicana). RB; 1505 erty 
Offi —— - 83, p. 90, 163, 268, 434. Investments icet 


V.93. p. 801. 
Rates. were ordered to be reduced beginning pe. 1 1914, but in 5 July 1915 
an average increase of oxo 4 ont allowed 0 up to 
ag “Express Rates,’ V. 97, p 1118, 1359, m - 95, p. 179, 204; 
V. 100, p. 292, B76; and teport, 1 ev: 101, p. 1 oy 
‘DIVS. — f '72. '73-'94. ‘95-01. ’02. '03-'05. . 07 to Jan "14 
Gash __._.%| 6% 8 y’ly. 6 y'ly. 9 8 y'ly. = 10 (5 J.&J.) 3 ea 


as bag 10 1910 an extra dividend of as was pald from accumulated 
. shareholders allowed to use two-t! thirds of this in for 
$16/000,000 Dew stock. increasing issue to $24,000,000. qv. oo p.1355. 1674. 


gemEoRr .—For year June 30 1916, in V. 103 1507, showed: 
‘une 30 en a et Earns. Other Digidends ' fn ee 


—> 
1915-16._..._- 5, 730: 0631 2, Expres 798 t’ 087, (087.975 $1. 438: 044 $2'580.7 729 
4-1 454 . '858 . 1/031,8 900 ,634 
—(V. 101, p. 1374; ae 103, D. "1432, i507.) 


WELSBACH CO.—(V. 98, p. 933; V. 100. p. 907. 985; V. rnigind oe -) 
WESTERN BLecT Ic COo., INC.. F N., \ fe AND CHICAGO.—In 
in a BRN 17 1915 : as successor 0! 1. ou. (ons cos in i: 150, 
qhares of how cumaan aeeer, no par value, Mend $15,000 OF en 


stock in $100 shares, lacing th 000.000 old posing 
which was owned by th ine han el. & iP op0 (V. 101, p. 2079). 
end No. 1 on new common was $4 per share, paid ac, 31 19165: 


Divid 
r. 1916 1344 was d, June and Sept. $2. Pe'The largest man 
sdesgert 4 Bent my the world aa the largest distributor of electrical 
s in the United States.’”” On Jan. 1 1916 had 17,135 employees. 
orized bond issue, $15,000,000. V. 90, p. 307; V. 91, p. 1578, 1636. 


ame for year en ies. 31 1916. | in V. 19.7 1433, showed 
Cena eile casi. cia $63,852,469 $66,408,484 $77, 532. 360 $71.727.329 
isam,........ $4'266.777 $4.033.467 $6,563 $5°710.000 
Interest pald = --=>==-- $789. 1964 * $862:507 $592. +66 $856,735 
Reserv » co eas 000 
yin es Ream + paeimeete #1 B38 288 1.0) 1 20>’ o90 (1051 200,909(10)1800,000 





Balance, surplus_-.._. $1,217,613 $1,170,960 ont 671 05 $1,067,410 
* Includes 3 _e- divs. of 2% each on the $15,000,000 old capital stock 
ORS see Sam a div. of 0.73% on the new $1'5 000.000 6% ef. 
a period from Nov. 17 1915 to Dec. 31 1915 8% cum end 

iat ge share. on the 150,000 shares of new com. shares (no x. value} 


& Se 1915. 
vi 27307. Pres., . Thayer; ba a. , J. W. Johnston; Sec., 
G. 8S Pratt’ es Y. office, 1B5 Pas —(V. .p. 1065, 1432.) 
WEST PENN POWER CO.—See “aiesmele cod ics. Section."’ 
WESTERN POWER CO.—See Great Western Power Co. 


WESTERN STATES As & ELECTRIC CO.—(See map Standard Gas 
& Electric Co.).—OR —A 


consolidation of several companies 0) 
in Humboldt, Boe Joa a and adjacent counties in SoS tn stalled 


capacit Yo hydro-electric, 10,800 
operated po aoe Innis, 6,062 h.p. Also manufactures and d ya Bs gas 
in Stockton and Eureka. 


CONTROL.—Controlled by Standard Gas & Electric Co., through own- 
ership of a majority of the stock of the Western States Gas ‘si en “A 


of Delaware (represeao a cash investment of over $3,750,000 
turn, owns ane entire cap’ tal monk of the California company. ine Seat 
dard Gas & Electric Oo. ed and operated oy iM. M. 


is, in turn, controll 
Byllesby & Co. of Chicago. V.100, p. 817. 


DIVIDENDS.—On common (No. >, te 15, 1916, % of 1%. 


BONDS.—First & Refunding M. 5% Bonds.—Authorized, $10,000,000; 
redeemed through fund operations $304, 500. gitional t refunding 


divisional bonds (onl Conky $358,00¢ 000 outstanding) no additio: 

ual net earni 
= ds outstanding oe ator ap ated, and then only for im of the oon of 
extensions — fund 
now June Sette 1% of ait bo 


hens a Semi-annual hy 
issued, thereafter os - 102, 
Pp Note issue, $1,500,000 auth.; remainder aashin’ only when 
surplus over pond, in nes is three times the interest on notes issued and 


EARNINGS a Shoe end. Dec. sieht TY 191: oo $1, 196 $1. 1936. 
Net cornings after tanea.....-2 27-227 "480.486 6177 4558 *he0 042 
Annual int. uirements on total bonds, incl. present issue... . 246,925 
V. 102, p. 1 + V. 108, p. 4 499. 
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INDUSTRIAL STOCKS AND BONDS. 





[Vou. 103. 



































MISCELLANEOUS COMPANIES Date Par Amount Rate .When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page Bunds| Value | Outstanding % Payabie | and Maturity Dividends are Payable 
Tel Teleg—See Amer Tel & Tel Co. 

western Telep. &, + *ifouds guar by N Y C ext in 1903___.2) 1884 1.900} = 1,500,900 2% IF «& A!Feb 1 1923 Grand Cent Terminal ,.N Y 

Western Union lelegraph—Stock $100.000,000 authorized - _ tas 100} 99.786.727/4% 1916) Q—J jOct 14 ‘16, 1/Office, 195 B’way, N Y 
GConetas. Grass. .Omas. ... ~«-cen<esmemees seanne zc* 1ee8 1,000} 8,637,000 5 J & JijJan 1 1938 do do 
Funding and real estate mee $20,000,000 Gore - .zc&r| 1 1,000 &c| 20,000,000 4%e\M & N/May 1 1950 do do 
Mutual Union Telegraph Co Ist M ext gu p & iext 1911.2) __.. 1,000} 1,857,000 5¢ iM & N/iMay 1 1941 do do 

ey itinnhenar Ar Week ek s26 Gos 1 OE) <= | AEG tag!’ q&a lacccats, | [ruaten, re © 

stin use ake—Stock $20,000,000-_............ Weak ,638, t 
Westing Elé Cie Mh am 8,000.0 } auth(vV 71,p 1274)| 227 BO| 54,481.150|See Oct 1616.15 % Checks mratied tromPtttsb 
$1800.00 (p & td 7%, cum participating...) =-—- 50| 3.998.700|7 in 1915| Q—J |Oct 16°16, 184 do ao 

ie bed salted to" an 1 1917 but yd till Dec 31} 1915 1,000} 1,571,000 5g |J & JiJan 1 1917 uaranty Trust Co, N Y 
Collateral notes ea call at 102% and int...... Ba.x| 1907 £ or $| 2,720,000 5 A & OjOct 11917 New York or Lenten 
WESTERN TRANSIT Co. —Owns piers, &c. Buffalo, N. Y. Boats WESTINGHOUSE Al A F, ORGANIZATION 

sold and transferred in 1916. Seo Great Lakes ‘Transit Oc. in in V. 102, p. At UR BRA SEs 1008 


1439.—(V. 100, p. 1750) 
von eee af UNION rit GRAPH.—Organized under the laws of New 
1A cyte Ape 21 2 we! 45 Decision 


$ name sd ted in 1856. 

hay P0038 see V 953, Bieo: v7 78 Ra V. 82, p. pee: 
Vv. 89. P: ; V. 92, Vv. 96, ps in cable rates Dec 
191}, ry p. 1609, "794; hs Oct: ‘sin V. 95, D. ORS. and in Jan. 1913. 

In A Pril 1913 with Marconi Co. to receive and deliver Marcont- 
Prcite coast and from Europe. The Marconi sytem is to be extended fom tbe 

% the oo Cae Suave © to Hawali, China, Japan an nt i 
pines. civing Union a wireless trans-Pacific service. Re 
Amer. Telep. & ae Co., in ce with the 
eer; 39 657 200) in Feb. DereTn old the mn same to a sypmcate a wr 
Be gee per abate. grep 00H, W beep AOh Ba. G1, 1078. 1G. 
1900 wld te aaa. Te, & WP So the $18. 351 S06 Bee Beton 


onal for $22. 360. 1000, payable 1910 to 1915, and A 11 


$10,000,000 bo i? a 


STOCK gary aie increased seek @ from $86,200,000 to $100,000,000, of 
which $8,620, — “ye then paid as scrip cip dividend to, to represent surplus earn- 


iisteibuted n Jan. and ndabeit 1008 in “tn ‘of cash divs. endaruss 


- 14. KY ee. 
5 a is d: sti. 3 a ‘ 
%) Sy oa. %( 136 % o 40, ana 243% “918,40 


In A 4 
Veins an. 11,1916 pald 154% and 94% extra: 4 te July & Oct., 


BONDS. or Dec. 31 1914 the following stocks (par value) were pledged 
h, 3; di} 800: TInter- 








national «+ $1,961,500; Mutual Tel. 87.700: Maine 
T ph Co., $111,000; Washington & New Orleans’ rice as -» $30,000; 
ang! . Mu Tel. 6s, $3,1 
e funding and real estate 4 8 cover real estate In N. Y. +} . 
In Dee. 19134 suit was Late pk oe 8 ron wees Sy a 
lien of y way. V - 384, 1203; V. 71. 
D. 750: '¥ V. 74, p- 785. V. 78, p. 1451; V. 80, D- 226 PP. Dp. 1827. 
Capttalization of Lease hg or ther Bonds 
a Pr tes — expires. Amount. mature. 
Am. Tel. & Cable stock ---- 1932 $14,000,000 yee No bonds 
o-Amer Tel. pref. stock 2010 £3 540 6 le mee RS 
anes 2010 18,920 3 Bie. wate aces 
deferred stock. -.... 10 £3,240, Ua ha nitdibnete ade 
Chic. & St. Paul Tel. stock. 44, 3 M&S No bonds 
Direct U. S. Cable Co____-. 2010 £1,214 £.200 See text  -......... 
Dominion Tel. Co. stk. ($50) 1989 711,700 6 Q—J No bonds 
Bmpire 4 & Bay State stock-.. 300,000 4 M No bonds 
Fr Tel. stock........ 367,100 2% M&N No bonds 
Gas & Stock Tel. stock. ...Jan. 1987 3.354.200 6 oo Sian ts ciate 
Internat . Ocean Tel. stock.Jan. 1981 1,015,400 B Q—J No bonds 
N.Y. Mutual Tel. stk. ey ta 1982 e112 a> So ee een 
Mu. U.Tel.1stM.ext. | SPREE 1,857,000 5¢. M&N May 1941 
Northw. Tel. stk ($ ys May. 71980 2,500,000 6 ME ind Caw lne du 
Ist M. p- St-5 &1. quar. (V.91,p.1022)_. 1,500,000 7 J&JI Jan: 1934 
Pac. & A kk ($25)-... 99 years 541, J&J No bon 
Sou. & Atl. eo 3 ($25) .... 999 years 558,575 5 A&O No bonds 
On Dec. 31 1915 the s37-Bo0: owned (not included in above amounts) 


Chic. & St. Paul Tel., Dominion Tel., $288,300: Franklin Tel., 
000; Gold & Stock Tel So eee sa00; penn “Fel. $2,012,700. 
ic & Atl. Tel., $1,469,925; & Atl $300, 


Also — gie'a h collateral trust, viz 
In Mar. 6 tie co y purchased | 
a. & 


ou 
Leases Me Dror lo Ammantean Telegr egraph Co 


States bee , years om ae S06. Saas 

io-Amer egrap. 
.540 pref., 14% on the £3.240,540 an 
stock, he rental to Direct United 


the 

Sts. yearly, Y, the alvide vicenee on itp £1.5)4 200 woes Ps to ganseed 5% 
on . > » P- 

Dp. 734. 876, 1047: V. 96, p. 1301 ¥ - 


EARNINGS ig el 9 mas. - ating ee. 2S 30 oe 


9 Mos. to Sept. 3 
§ frases os. Woasese $45, 751, 067 $19,536, 352 si" 000 887 


1916 a % 535,465 
37,832,109 7,888,961 


1,002:416 6,886,545 
Repose for 1915, "Vy, 102, »P- 136. ae 


1915 
REPORT.—Year ends Dec. 31. 














Revenues for the year_....___..__. $51,171,795 $46,264,777 $45, 

Operating expenses, rent, taxes, &c. 40, 972.541 40.5 8.751 sb tH 
a ee 10,199,254 686,026 456 

Income from investments, 3-7-7. ee 303 :926 sf ,022, 637 ss 115, +t 
Net BR is cet koetar on hs beens cae i * 

ae iJ ROfIte « .a--------e--20n°- $11,508,180 $6,708. 4.572, Me 

ps pcs alata aac yt 5%) 4" $30" (43 5988" 386 (3)2:992 246 
Balance, surplus.............--. Sf 181.227 $1,382,509 ~ $242.671 

 mengy of Miles of No. 

1966-07...0 4600 | ‘ee So Offices sa esans. bs $2.64 

isles PRE eee ae ee 
} 12-~--"217:472 1:517:317 25.392 Not onal ‘987,807 6.923. 





DIRECTORS. Kerem Carlton (Pres.), Oliver Ames, William Vin- 


cent Astor. Henry A. » Robert O. C Chauncey M. ‘ 
astee J J. Gould.’ Robert 8. ovett, Donald owen. One Keep 


Jacob H , Joseph Slocum, i rey Au i win ° 
H m deForest William hem ~ nan tedwin a; 

~ ac a aa Be Lae nd: i Ween 7 Often. 195 1 1246, 
by At RS “798.9 03, p: 245. 948,'1432.) sagsho 


WES TERS UNITED GAS ¢ ELECTRIC CO., AURORA, ILL.— 





syivania corpora 1307; V. v4. @ T4t 

* . p. 1 - 
In 1912 granted | the New oR Atlr Re - os. oR re foense under its 
U.S. patents. V.95,p.748. Total surplus uly 31 1916. $10,835,298. 


DIV8.— (’01-'03. ‘04. °05.°06. "07. ‘08. "09. "10. “11. "12. °13.°14-15. 1916. 
Per “be 21 20 221 26 12% 11% 21 26 19 16 16 below 
In stock. | (In 1898, 100%) 


In 1916, 16% reg. (4% Q.-J.) and on Nov. 21 an extra 10%. 
REPORT for year end. July 31 19t, wie in V. 103, p. 1411, showing: 


Year ending July 31— 5-16. 1914-15. 14. 
Net earnings, all sources..........- $9. 3 a8 %. 575,839 $3. 430 .994 
Cash dividends (PRE SS a A 40, 3,1 
Balance, surplus or d: aoa Ne SEE sur. $6:280, me $164 —e o "343. 110 

Chairman, use; Pres., Y. office, 
165 Dewan iba p O81. 1065: V. 103, p. Aald, L439, 1512.) 


WESTIN HOUSE ELECTRIC & MANUFACTURING CO.—ORGANT- 


ZATIO se -—A Pennsylvania — manu ores vase “De tebe I 458, 
l.D 


ting and ji 
: Pic Teale patent patents on alternating currents. Py: 
,000,000 outstanding stock, 


usive rights to 
coe i eamace & 


grad, way seqanize’ a ee ss. the {Band § 


Foot So Ste Arms Oo. V. 100. p. 1 
1679; V.1 1+ P- és. itt Str em 
fy : V387 yp. 101. 875, 1 

n PD. . 

In May 1916 85% of B10, 780, pu stock ot A 6, Westingh 78 
chine Co, had boon sxahanged ox te basi 59, ins 

SECURITIES.—The preferred stock carries cum divs. of 7% per annum 
with the right to participate equally with other stock after the same shall 
have received 7 oan Ee. 98 Se See editorial May 1893 issue. 

As to collateral trust a notes of 19% G ($2. (ans on Sutstanding) 


4 1024: real est. eG 


There are also wy 50 5% collat & RR Seal” 
m ne ae, 
moO the cnisinal issue of $18,695,000 convertible 5% debentures of 1915, 
only $1,571,000 remained vstanding on Oct. 22,19 1916, and this amount 





if not converted ($ for $) into common stock b ; 31 1916 will be paid 
off at 105 and int. on Jan. 1 1917. ov: 103, of 16 
Drys. (Since 1907)— 1968. ine. iio "y ‘» 3-14 "y ‘ e's 
Common, %-_---~- 0 2 4yrly. 5 6 i Fie 

ANNUAL REPORT .—Fiscal year ends Mar. 31. Report for year end- 
ing Mar. 31 1916 at length in V. 102, p. 1984, and advt., P; xvi. 

1915-16. 1914-15. 1913-14. 1912-13. 

Sales billed.........-- $50, ,240 $33,671,485 $43,733,646 $39,977,565 
Total net income--.-_-_-- $10,536,626 $3,720,939 $5,998,078 $4,961,707 
Int. on bonds and debs-_ 718,477 1,023,801 1,042,191 1,103,424 
Int. on collateral notes_ 135,999 200,866 591,260 672 
neon interest __ 361 44,251 72,554 319 
Miscel. extraord. a oper. ex $2.37 255 308 195 ooo 
Div. on oad stock (7% 279, 9,909 9,909 279, 
Div: om om sstock .34)2,596;951 (4)1, 427'350 (4)1 405;989 (3)1,053:606 

Bal over lus_... $6,859,929 $302,485 $2,372,911 $20. ‘7 
Total surplus Mar. 31_.. $9,246,707 $7,473,412 $7,659,130 3}: 38523 


ag ORDERS.—The total orders for re, emommunistons of this com- 


| eon to pep oat 306.52 527 a ” of Ate 2 1916, p a aed 


oe 
eel ib Ddrany -—Class exp in June 1917—James D. pod ge Paul D 
- ryt N Class June 1918 


James N. Reims Sa esbit. expiying 
. William McConway, J Eymeg. 


M. V 
Gis exp June 191 uel M. Vauclain, John R. McCune, Edwin P 
Atkins and #. M. Herr. Olas June W. Marsh, 
Guy E. Tipp: forme it, W Ryeny eater Ww 


g GEFIOERS -—Chairman of Board, G Se Pres. z. M. eh 
-Ps., H. P. Davis, L. A. Osborne and Terry: ‘Treas.. 

p Comp. & Sec. . J.C. Bennett. N.Y office, 165 roadway. Main 

office and works, East Pittsburgh, Pa.—(V. 102, Dp. 1816, 1984. 4 
ov SVRuAaR OR Cor OPGANTEATION. dpecertigt BN d: 

po by Ame Snuff Co., two at Nashville, Tenn. 

or De Vou Shull Co with facto: potswood, N. J. and 50% of stock of 

National Snufl Co., is war . with factory in Montreal. V. 93, 
STOCK.—No len prior to the preferred stock shall be created without 

the consent of tw of each class of stock. 

DIVIDENDS.— 10}2- 1913. 1914. 1915. 1916. 

On common........ 1 12 16 3, 3 3, 3 
Do extra eeecece 4 1 > Phere 
Do _ scrip._...... Age: te heiga: 1915) 20 _——-— 
Seroet — a 


(12%). $480,000; bal., 


ae | $1 B71 575 pret pip ia” ¥ 102.883, showe showed 


OFFICERS.—Pres., ae. Sec. & . lL. L. Elliott: 
50 Union Square, N.Y ve 102, p. 257, 882, an ai72.) 
WHITE M TO CO.—ORGANIZATION Incorporated in Ohio 
over all pa tT in Ohite Oa. 
Oleveland, manudteoeerens sie the es a Ne aie trucks. 
STOCK.—$16,000,000 capi oO: 
no bonds Of preferred bo canes took lsc per FR nme Pog 
x Agee 5 1016.3 | %; No. 2 July 15, 1% %; Oct., 1% %. 
ee oa Al Bor half-year June 30 1916, total net income, 
$2,750,993; net profit, $1,903, B21: dividend No. 1, 134%, $280,000; ba 
sur., $1,623,521. V. 10s. P. oe 
DIRECTORS —M. of Board T. White 
.), W. O. White tae VoP De, a W. Hulet (Qd Vv Ppl Otto Miller 
Treas.), A. R. Warner (Sec. & Nutt, all eveland 
hio; J. Horace Hard Tinker. A.M. Halli 


2d, New York.—(V. 1 


‘one: ‘Roosevelt ye *R. 
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MISCELLANEOUS 0O MPA NIES 
{For abbreviations, &c.. see notes on first page| 


Date 
Bonds 


Par 
Value 





Westinghouse Machine—Stock authorized $10,000,000- 
Debentur -500,000 gold eng ney by lot at 105____- 
First and t refunding mortgage 
Westinghouse Foundry 1st Mf een 

ruton Co—Common stook 

stock (p & d) 7% non-cum $6, 

wise Beter Cr cat 
verla 
Preferred Da 


Wilson & 


fue $50,000 yearly... 1902 


capital poms: 3 tock $16. POY a 
d) 7% cum podem red at 110 
e—Caeetio stock authorized $20,000.000 
Pref stk ‘Bes & » 7% cum, red as a whole 125, also sk fd_-_- 
lst M 5,000, gold call 107 %........--. c 
Wiaineahar Wonsatlog Arms—2-yr notes, all call 10044 &int 
(F_W) Woolworth Co—Common stock $50,000,000_...-.-- 
Pref stock (p . d) 7% cum $15. 000,000 red 125-- 
Worthington Pump & Mach. orp. —Com stk $15,000,000 
Prof A stk 7% cum $10,000,000 call 115 & div text_...-__- 
Pref B stk 6% (cum 1919) $11,000,000 call 105 & divs_._- 
Holly Mfg Co 1st M (new) guar 
Jeanesville Iron Works Co lst } 


Se ileads Senses et 1 


1916 


wba, 1 
1916 


, call par 








eee 


100) 
*&r*| .... [1,000 &c 


Amount 
Outstanding 


When 


Last Dividend | 
Payable 


and Maturity 


Places Where Interest and 
Dividends are Payable 





$7 510.750 Oct 10 '07, 2% 
3,000 


East Pittsburgh, Pa 
a an 1 1920 


Fidel Tit & Tr Co, Pittsd 
Colonial Trust Co, Pitt 
Colonial Trust Co, Pitts 
— matied 

° 





Checks mailed 


New York 
Kidder he NY & Bos. 
Farmers’ L & Tr Qo, Ni 























WILLYS-OVERLAND CO. ne ATION zinger. in Ohio 
Nov. 1912and acquired the and business of the Willys-Overland 
Co. of Toledo. Oo. ge 1 SSS of automobiles in 
. 8.; the “‘Overland’ sell ( ) at $615, $695 and 
$1,145, its Willye eniakt car for AL a5 _fexcepting Z Nad and a few pat- 
ented ted appliances, it eee practicall oy raw ma . The 
as 


1914. 1915. 6mo. 1916. 


1912. 
1 on 48,000 95,000 94,477 


1938, 

STOCK.—In Aug. 191 fey: 
—In A 1916 th 

and service facilities ‘obhered ne ne 
of subscribing at oe ahare for their 
of the ae ¢ 


e share, 
the receipt of the 
have approxima 
uick assets 


stock when issu inclu 15,000,000 
mak the total lis 
gan ted $39,655,700. V. 103, p. 66, 762, 853, 1039, 1046’ 


er plan of No | the She comupny, anid, aft at of U0 Sie D0 pore 


a new ae 000 Ono 
Jan. 1 1922, both 
a p00 00 


| ay 1 ec 
pnb. 1108. V<10 v. TKD. 


san Wiebe . saat of the ex tbe in 
creased above said $25,000, nor shall any ty pref. sock be issued, 
nor evidences debt running more than one year; nor shall the voting 
Sahat (annaed. A ,--; A four quarterly dividends are 
of efault, ween care te 02. pee. ve oS votlek pater anil all eaeane 
DIVIDENDS— 
Common stock. PF At rt % oe Ake. ig}s. 1916 


siaiealiidebnekinal ibipaaias in 3 — 


In'1916 paid 1 1 in 1 in M 
Ae 10% payable ix in im on y 


EARNINGS. —Net profits for 6 months 
= ends and ustanents, were 


3% Aug. 1. Also in Jul 
2 isi6 and 5% Aprii 2 1917. 
June 30 1916 ~~ 


common divid ,756,139. After deduct- 
14,229,983 will, . toodiounesin "&e. “a it and awed 

surplus June 30 1916 was $13 ani 706. V. 162, p 1030. Sit 

cme 6 montte ended June 1916, were 94 A77 ous. against 37, 


REPORT .—For year ending Dec. 9 m6. —V. 7 f?. . P- 1056, pares: 


r end. 

c"t5. me "14. dune "30 14. 

Net earnings and income (see ee below) -$11, oh 256 "S. 327.499 $5,864,858 
Deduct—Int. on floa mes s 

= ‘ ine oe Secs” 18330 ‘ae $1 58.400 $333,583 





300,000 
Preferred dividends._._....__..__. Neaee, 16403 16s" 39 (7)350,000 
Common dividends (cash) ____-____- 600.000 ,000 
Common dividends naa Goa itis dee i ®) i TODD J S600 suet s espace 
Provision for redemption of pref____ 250, 104,167 250,000 
Balance, surplus for periods______ $7,068,619 $2.149.697 $2, 
Pres., John - Willys, Toledo, O.—(V.103, p. 1029, 1123. 1316 14385 ) 


WILSON. & COMPANY.—Incorporated April 7 1910 in N 
Established in 1853. Has yo ond modern planes io N. Y., ion 0 and 
a ay and, through su nib. S ry owns and operates a Ty 

klahoma City, another at Sioux F. . and another at Los 
Cal. Combined capacity of Drees plants a about 187, sy CORN. — al 


whose stock it holds, 1BO distribuc fy 


and ag - of im gh in the United “4 
e. cores 1,900 railroad cars 
ae 1, P. 1, 1, 1714; it 90, p 


cars. 
BTocic 
dends for one year. V gat) 
stock was plac a vot S iaah? - Barton 
age Harry Bronner, ey Walker and bres T 
292. In March 1916 control was 
jority of the common stock by this group of low yon 
e new omey oy eB, below mentioned, In Jul aeeee name was changed 
pias ~ gag Ye gat &Co. V. Dp. 1255; V. 103, p.417, 
ee ne Bret: & Breer! ebala vo July 1916> io 
was pik.’ ed in 1913 to retire po ‘at’ not over 125 


ait divs., the follov percen' of - thes . stock 
ceding Dec. 31: In 1914 to 19 i910. F% 1017 and y thereafter aie Gite 
ar. 22 1916. 


ired $321, stock  BEIOr, to 
6 an oe of $25,000, lst M. 6% bonds was author- 
,099 000 6% 


ized, of which $15,000,000 were sold in March to 
debentures due June i and for additional workiag ca) ital me The re- 


mainder is reserved to a for 75% 


and extensions and to on properties at the time subject to 
the mortgage or owned com: 
& wae aby cot panies a eg hath stock is pledged 


ing, to retire bonds which are to be ees % of bonds outetand- 
REPORT.—Report for Veer end. Dec. 25 1915, in V. 102, p. 972, showed: 
Period s.enc 


or - 491. 
ault in 


t of divi- 
1714. In July yy gp 


Ratbace the com. 
oe E. Wilson 





of the cost of  rehure betterments 


pi Mos ae i 
Ending— Dec. og. Dee 8 °12. 
Net Net, profits... Sai $2, 483. 732 $1, sti 38 Sept. 27 364, 248 ‘ 328, 608 
IA os 000 
Balance, ‘surplus..___-~ firs "383 
Gross gales, $13 $122, 000,980 ‘in 1915 pot t $01 Boo Sig on nea 
Pres. ee -® 
niger’ Russell A ey eight my Pee 1. ? Howard; 


ffice, 816 First 


Armstrong; Sec., 
Ave., N. Y.—(V. 102 Dp. 442. ota. tier 1358 493 1728: v. ios” p. 417, 1200. 





WINCHES Pp ING ARMS CO.— in 1867. 
Plant ee Wives F 4 RS sheet of Fos. Piot 1916 yon: Total 
assets, 9540016, 574. Outstan -. § stock in $100 shares, 000 ,000 

0 surplus, is. 332,925. 





(no bonds): notes ayable, $8,2 ividends 
from 1905 to 1915 Sversmed 55% DP. a. Authority to issue eet yg was 
voted in Feb. 1916. The company in Feb. 1916 sold $16,000,000 2-year 
—- oo Notes are callable in any or all amounts at 100% and int. on 
date w hey days’ notice. Gross sales for year ending Feb. 5 
1916. ig,'830,308 08 case ,652,094. Pres., Winchester Bennett.—(V. 102, 


(PF. W.) WoL WORTH co. ORGANIZATION .— Incorporated 
New York Dec. 15 . sO cquired the hatiooe of F. W. Woolworth & Co., o9 
S. H. Knox & Co., Eis y & Co. Chariton & Co., the 5 and 10 
aia asett boaubad 0 a. Cesta Hy in Moore and WH. M & 
Son and the controlling interest in F. W. Woolworth & Co. Ltd., of Great 
Britain. Operates apes’ 750 5 and 10-cent stores in the U 55 stores 
in Canada; the F. oolworth & Co. (controlled) operates Vehes Gar 
Stores tu Haginad. " V. 94, p. 567; V. 97, p. 449. 


STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
creased without the consent of two-thirds of each class The whole or 
of the pref. stock is redeemable on 3 months’ notice and will be 
to 125 and accrued dividend in case of liquidation or dissolution. 
he pref. cee See ne vos wer excent in case of default in payment of 
otto Se ot. 2; 567. In May 1916 it was voted to 


meing the emwent, t out to $1 —n- 

ive. on pret oaths dy April 1012 to Oct 1916 incl. 

F fier: suse 201 2 and iu! yt 1913; June 1913 to Mar. 

1915. Piss % e seasiae Tens, See fog Be, aed June, 1916, common 
increased to 2% quar.; Dg 


Sian 4. SALES— 1916—Sept. 1915. Mos.—1915. 


916—9 
$7,348,418 $5,924,132 $57. 797 633 $49,862,967 
REPORT .—Report for cal. Ne 1915, in V. 102, p. 605, showed: 
Cal. Net ee Dios. Common Prem.on Balance, 


1015-878-908: 774 $7! 548.210 ii 6 83.27 ‘00 $10,810 ' $3 .950 
1914- 69.619.669 6,429,896 500 (6 4353 000,000 90:921 2.341.475 


ve Baring for —s Calendar Years. 


1918 $75, Oe. 774 si 210} 191 wel $60,557 .767 a4 798 
1914_------ 69.619.669 6.429.895/1911_------ 52.616, 124 1256 
1913....... 69-613. 2 6461. 118/1910....-.- 50,841 .547 5:06.03 
on” F. W. Woolworth.—(V. 102, p. 1902, 2173; V. 103, p. 249, 584, 
N TON PUMP & BACAIKERY CORPO ATION .— 
= | Geena t —Incorporated in Virginia = GA 916 as a re- 
yeenmanics if ‘tee International Steam Pum go plan in 
Vv. 101, D. 531, 620, asada . 102, p. 1890. Sohedien April 
1916, 103, p. 


— bagged TRUST .—Lewis L. Clarke, George G. Henry, Percy 
Jackson, R. Walter Leigh and Charles H. Sabin are voting trustees of the 
rust agreement covering all three classes of its stock 
for a period of five years from April 1 1916. 

Class A pref. stock is entitled to veumuintty> annual dividends at 7% 
to a preference in assets and divid ove Class B pref. stock a see 
mon stock, but such preference over Class B pref. is to continue only 
until both classes of pref. stock shall have received full dividends for 3 con- 
secutive years; it is redeemable at option of company at 115 and accrued 
dividends. The Class B pref. stock is entitled to annual dividends at 6%, 
non-cumulative for 3 years, then cumulative, and to a preference in assets 

and divs. over the common stock, and is callable at “105 and divs. 

ditional capital to be 


Of the Cl A stock, 7.16 67 is 
nly for cask “<< there is also reserved fe additional 


issued onl for cash.at not less than par: 
capital $678,329 Class B and $2,007,851 common stock 03, p. 66. 


DIVIDENDS.—An initial quarterly dividend of 1% % was ned on th 
$550 ,592,833 Class ‘‘A’’ pref. stock, July 1 1916; Oct., 1, 134%. - 102, Dp 


BONDS.—No mortgage or other lien can be created except on vote of 


ey pee vy Fd noe A t of the principal and 5 ‘aaa 
© hew company w uaran aymen ) - 
9 % ; fg. Co. Ist M. bonds ($423, 


est from July 1 1915 of new Holly 
Ng I a a of earnings and balance sheet was in 102, 


p. 1890. See also V. 103, p. 139, 762, o3. 
“114 Mo Mos. ey at 7- 
Dotete— 915-16 5. 
ere booked... cds nkes ch dbhbue nal $16,089, 551 39° 381 402 36°40 708, 8.149 
Unfilled orders Sept. 7............. 7,025,898 3,119,415 3,906 ‘483 


Income Account and Financial Statement for 10 Mos. to July 31 1936. 
EE SENNA RE INE ROBES LANL ADA RNA. Ci 084,511 


Deduct—Deprec'n, $500,000; sundry int. chgs., $29,659; total_ "529.659 
Balance available for dividends. ..............------------ $1,554,852 
Preferred Dividend Charge for 10 Months 


On sh ,592,833 Class A 7% preferred tocavulative) Seika taain otitis 326,249 
Pi gly ga lb. Ey a ARO 9 Hs ea pS ON ES 1,228,603 

om: S10 321 ,671 Class B 6% pref. (non-cum. until April 11919)_. 516,085 
Balance for common dividends. ................-..-.--...- $712,518 


While the ammunition contract is expected to yield a satisfactory profit 
no accrued profit to date is inciuded in the foregoing statement of earnings 


PER aCTORA. —Charles H. Sabin, A. W. Burchard, Sanegn > : Henry 
Edward Wells, Lewis L. Clarke, T. Frank Manvil ille, R. Walter 
Leigh, Hartson Williams, J.E.8 e, Percy Jackson and H.Esk Moller; 
re So M. Clark. (Pres. and Treas. nes chosen to June 21 1916.) 

office, 115 B'way.—(V. 102, p. 2173; V. 103, p. 66, 189, 762, 1123.) 


YOUNGSTOWN SHEET & TUBE CO.—(V. 102, p. 615, 1453.) 
a YUKON GOLD CO., NEW YORK.—(V. 102, p. 615, 974, 981.) 
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RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 4 to 137. 

AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 

— town, O., via Mogadore, with branches. of which 18 % m.from Akron 
cere completed in 1914. Incorp. in June . 

ba issued, $1,500,000. The stockholders voted to redeem the bonds not later 
than July 1 1916; Cleveland Trust Co., trustee. V. 158 63 1434; V. 95, p. 678. 
Year ending June 30 1915 (7 miles), gross, $158 a taxes 

2,495; other teooee, $468; int. & rentals, 112 +997; def., $50,035. 

es., H. B. Stewart, Canton, O.; Sec., Jay aylor. lB 95, Dp. 678.) 


ALBERTA & GREAT WATERWAYS RY.—To extend from Edmon- 


ton, Al Canada, northeasterly to a point at f Foy a fy McMurray 
and from a point near the western end of La B the dogery — 
thereof, a total of about 350 miles. On Sept. 15 Torts 

rquart from Edmonton to Lac la Bune. 30 miles. F sgh A 


. by Prov. of gy bene and issuable at $20,000 per es . 2 
dmonton terminals; 8 Tr. Co. of Winnipeg, trustee. tedeem- 
po all or an beginning Ja ion a 19/9. at 112%. In Nov. 1909 $7,400,000 
were ere sold in London. ; V..90, ? 558. In Sept. 1913 J. D 
= Wise to pi. =< road. - 97, p. 886. Pres., J. D. 
erie -—(V. 97, p. 886.) 
APALACHICOLA NORTHERN , BR Reve, pee 5 to Apalachicola, 
Fla., es; Apalachicola to Pt. oe, miles. V. 87, 935. 
eceiver discharged Feb. 22 1916, ail PF on May Py having been pai ‘with- 
out foreclosure proceedings 
Stock, $3 $7000. D00 Bonds, $2, 000,000; Ill. State Tr. Co., . St. L., trus. 
For 2’ months ended Aug. 31 1916, gross, $30,563; net, $1. 615. Presi- 
dent, A. T. Perkins, St. Louis.—(V. 102, p. 2165.) 


ARKANSAS & LOUISIANA MIDLAND RY.—Owns ag to Cosa. 
re La., 524% miles, and leases Rolfe Junc. to Hamb 

shley D Drew & Northern Ry., Crossett to Montiesllo. 
on Ra of 70 miles to Pine Bluff, Ark., &c., projected. ee mew 
in Dec. hols (Vv. Tol’ - 2142) with $1,000,000 s as successor of Ark. 
— Gulf Ry., fo osed; © new bonds at o: mae Ny — 200,000 


e notes, also on (leased) Ashley Drew & Northern R 38.000 
ist 10-year gold 6s due Be t.1 iye3. . 86, p. 106. Pres., dward Ford 
Asst. to Pres. of Ala icks. By 2 Gen. Mer., J. M. Parker. Office, 

rossett, Ark.—(V. fon p. 922 2.) 


BIRMINGHAM & ATLANTIC RR ag | to Coal cag, A Ala., 31 
miles; branches, Rogans to ore beds, Furnace singers 


34 So. -, $8,666; other income, me int., taxes, &c., $45,340; bal.. 
def., rr In 1912-13, 345; a def., $4.532. Pres., 
Sidney March; Sec. ona tres. J. Kingsbury, 25 Broad St., N. Y. 


MO sEHEAD & NORTE FORK c RR Ma .—Morehead to Redwine, Ky., 24 

es; 6 m. branch tock, au 000; out, $260,600; par, $1 100. 

Bonds, see table above. vo year ending June 30, oe 4s oltii Ps $93.6 ,632; 
m3 


net, $25 B41: o W. Lee, pre. -& 
Treas., my ibe trices ¥ ; Clearfield, 


9s gag & MICHIGAN RY.—Owns trom ae Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 m 
In May 1904 logging railwa Pembina, Wis.. Sea SS m., was purchased 
V. 78, p. 2013. In Mch. 1911 John Marsch of Tren ountaln. Mich., it was 
ceported, acquired control. V. v1 of. 660 On Feb. 1 1912 S. N. Harri- 
gon was appointed receiver. . 418. Stock $951, 500, auth, in 
June 1905, to be increased to $5, 000. : par value $100. Current Mabilities 


June 30 1914, $943.208. Last coupgn - Ist map. bonds paid was that 
maturing July 11898. Of the bonds, 5,000 Ist 5s and $150,000 4s were 
incl. , t ae collateral turned over to the ‘Chicago, banks in Jan. 1910 on settle 
ment of the Walsh notes. V. 90, p.169. Year'13-'14, gross, $122,920: net, 

$626; Hyg My . $17, "487; rentals, taxes, &c., $16,487 xy int. not incl. ) 
BARMINGE, 6 ro {1818 ss ood al Gross, $60,833; net, $5,609 
uly 1 to Dec. 31. te RRR cei Gross, 54.742: net, 605 


om 1910-18 om. S$ $129, B11; net ong 905. Vice-Pres., Emil’ Marsch; 
Masscke hicago. Office, Peshtigo, Wis. 
send oa 209, i18: v. “ee p. 751. 


gig MINNESOTA & PACIFIC RR.—See Chicago Great Western 


PORT.—For year end. June 30 1910, gross, $813. 871; ne 1,242 
bond int $536 038) bal at) BIDS POO eT OF, eee ae, eas #4 


WISCONSIN & NO RTHERN & RR. anal from Menasha, Wis., 
ae? to Mass, ch., th branch to Antigo, Wis., 24 miles, of 
hich Shaw wow aE Lg = Swe & N.Junc. , 75 miles, wereo ted Oct. 
Yo16 and 24 miles Crandon to Black Groce on Green Bay & Western RR., 
under construction. Stock, ,000; ee ore June 30 1915, 
$ 0,000,000 th.; ame, outstanding 
an. 111916. Loans and bills Benes Is June ne 30 1915, $301,008. Year end- 
$93, 817; 
up. 24,596; bal., roa’, 


544. In 1913-14, gross 
net, $26,053; int., taxes and BR 
artley Office, Oshkosh, 





S. Jones: Sec. & Gen 
Wis.—(V. 87, p. 741; V. 101, p. A V. 103, p. 240.) 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Sou wertes ‘ 
acquired A Aug. 1907); total, 104 files. Tnoorporsted in Georgia Dec 1883. 

common, $530, 000; $70,000; par, $25. Central of Geo: 
oma Fy 30 1915 all orate on $378, 575 gommon. First mtge. to i 
gens’ & Southern Bank, Savannah, f 


Ey $10.000 in treasury 
740,000 | having om retired and cnneled ec. 0005 V. 85, p. 285, 79, 


V. 102, 

Divs., long F ety, 7% year Bye o7¢: 1905 6%: 1906. 11%: 1907,.11%; 
1908 to 1911" 6% (.5 an 18 191 it: %; July i and Dec. 24 1912, 3% 
r+ 4 seis ga: 1914, 6% 3% J i 4 3% 1915, Jan., 3%; July, none. 

, Ja 

For year ending ae Ro 1915, gross, $271 joe net, $33,726; other inc., 
$3, 1897 int., &e.. $19, bal, Sur, $17 4 * 

155 _ -o.D Collards  '* & Aud., TIT an, Tennille.—(V. 102, p. 

YOSEMITE VALLEY RR. a oreed Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stook, $5,000,000, all outstand- 


ing: par, $1 $100. ist M. bonds Pet 000, 000 auth 2,,- 511, 930; V. 84, 
2d M. 5s, $2 held in Kmrat f  B.. 301914. For year 


2,000,000 
int, be 8 30 1915. com, $323; 215; net, 117 548: other income, $1,060; 
it Cc x $158,026; bal., , $39, 418. In 1915-16, , $429,396; net, 
Pres., Frank ‘¢: ss 


rum; Auditor, pa amy H. Ellis. Office, Mer- 
$2" 620. Ar 85, p. 655.) 


INDUSTRIAL COMPANIES. 


SUPPLEMENTARY—See also Tables 138 to 201. 
BUTTERICK CO.—ORGANT ZATION .—Incorporated ta N.Y.on Jan 
15 1902. Owns stocks o wr one. ublishing magazines, manufacturing 
paper patterns. &c. gee 8 ay Btocke he on Oct. "19 | 1909 oot 
be i acquire the 


creased fro ‘i200 000, ‘000 to $15 000,000, 
1,000,000 Ridgway Co. to Dec. 1915. 
idgway Co. has out $.i06 3 as first 7% bonds due Nov. 15 1916. 
nderlying bonds, $1.2 Federal Pub. Co. oonesenat 6s due 1920, 
payable 10% yearly b eiinnine Jpi0. of which $720,000 has been retired, 
and $500, But 5% real estate mortgage, manuring 
Sept. 7 1919; other real ts 3 ee RE, $78,000. 


DIVIDENDS— {| '03. 04. 2. P ‘07. ‘08. 09. "10-"15. 1916. 
~~ ha Renwne {4 4 3 1% 2K 3yly. %.%, %,-- 


ORT for year 1915 in V. con 1985, showed profits, $458,139, agst. 
ae, Oa in 1914 and $i 510, 593. in Pua divs. (3%), i, 6; bal. bal. eur 


Pres. D. Sutteri 
Y. City wool. 98, p. 612, 910: Vv. 100; Pp. 1346; Vv. 102, Dp. 1438 4 i986)" 
CENTRAL DISTRICT TELEPHONE co, —ORGANIZATION.— 
Operates under license from Amer. hone & Telegraph Oo. western 
part of Legh Gnclading g Pittsburgh) . northern part of West Virgiala 
and eastern Ohio. a ee served about 4,000,000. Sta- 
oe hee Des. 1 1OS6. 183, 53 (not service and connected stations 
pol by Bell ued $25.0 Co. of P. ‘outstanding ” is ay ee not less than 
a 
7% paid since 1896; present rate 7%. 








25,000,000 auth. issue, of which $10,000,000 sold: remainder 


PE. . mop y as jual amounts in cash are ob btained from sales of stock and 
invested in ‘Punaiptvenie and West Va.; $50,000 retired by si fund. 
Redeemable as a whole on or after Des. } 1 1918 at 105.and int mos. 


notice. Annual sinking fund of 1%. . 98, p. 613, 765, 1159. 
REPORT .—Report for 1915, ¥y 363. Dp. $84. nicrest 


Calendar Gross Dividends. Balance, 
Year— Earnings. Earnings. (7% rplus. 
tea aie iia ic $6,949,496 $1,733, 619 he O544 $1, 050 ,000 $i7e. 375 


ena ean ae at de S$, st fi as 1, 542,103 482,812 1,050,000 9,291 


CENTRAL STATES ELECTRIC woe PORATION. -—ORGANIZATION. 
Sp orated in Virginia May 28 19 with power, among other things, 

e stocks and securities of cane utility corporations. Owns over 
Be Of the $8. as. 200 Cleveland (O.) Lg ealy Mg ee | Co. com- 


, i Common stock ted with Edwin 
Mo peibiey, At Anson on Wi and Harrison Williams as voting trustees. 
Div. on pref., a oO Oct. 1912 to Oct. iy6; Pe fe = com- 
mon 8 isi 4% | ois. eb., 4%; May, none. V. 1 835. 


The 10-year 5% secured gold notes due June 1 1922 (36. 500 au- 
thorized issue) are subject to call, in whole or a on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
106, with the right to oa it called for payment prior to maturity. 

The $5,963 784 iseu b ee SS eV cao. ak 
f the outstanding geo ded El. Ill. Go. common stock Pp; 
. 95, p. 50, 1334. Pres., Geo. A. Galliver.—(V. 100, D. 477° 18 5. “ia 


CHESAPEAKE & POTOMAC (BELt TELEPHONE CO. OF VI 
GINIA. ee ey Virginia in 1912 as successor of the Southern Be r 
Tel Co. of Virginia. Stations o <oe directly Dec. 31 1915, 
ss. . 9. ° $4,247,000 owned by the Ches. % Tgtamec Tel. Co. and 

el the Bell Teleph. Co. of Penna. and the N. Telephone Co. 

the bonds ($5,000,000 authorized issue), 43.0 .098, have been sold, 
sas. 700 were on Aug. 31 1916 in the treasury, 300 retired through the 
fund and $1, ,000 rrer for imp: Ah and additions. Re 

faa le as a whole after May 1 1918 at P03. Sinking fund, A 1 

semi-annually ee py May 1 1914; Old Dominion faye Co. of Ri 
mond, ere . 765, 915; 100, p. 558. For cal. year 1915. 
$1,734,261; net % $598, 381 for maintenance, incl. de oprocdiatess 

$310. 610: interest, $144,277; dividends (4%), $166. 333.—(V. 1 p. 558 


CLEARPIELD BITUMINOUS COAL CORPORATION.—ORGANIZA- 
TI sooteerenes Se t.71 der laws of Pennsylvania. Owns coal 
lands, mineral rights, , in Cle earfield, Centre and Indiana counties, Pa. 
Stock, $825,000, all Ann by Y. Central & Hudson River RR. 

In i911 uired, per cian ae P5 1439, property of the Pennsyivania 
Coal & Coke oe. {foreclosed June ‘i 911 under y consolidated mortgage), 
controlling abo 06,000 acres of coal lands and surface, chiefly tn Blair, 
Cambria, er a and Indiana counties. Under said plan the company 
leases to the Pennsylvania oe S. Coke “300-086 the successor of the com pany 
of = same name, organized wi — the sorwaee arepee. 

amounting to about 59 9000 neces coal is exhausted nnual 
po pr Hn Bee V. "93. = 7608. V. 98. p. 391. 
yy eed —The N. Y. Central & Hudson River RR. Co. guarantees, 
of the issued med portion < of 4s of 1911 pana ,000,000 auth.), present 
frou $3,800 500,000, rs acquired from ivania Coal & Coke 
02. p. 1439; Dp. ed)” D. the underlying bonds being as follows: 

Bent a Dam, 2 C.&C. Pree: Date. Interest. Outstanding. When Due. 
Watkins mtge. bonds------ 1899 6M&S 2.754 .000U noes R, 1924 
Webster C. & C. lst cons. Mtg.x1902 54,000 March 1942 


Penn. C.&C. lst M. Ser. A. g.|_ 1902 5g J-J 084.000 July 1 1932 
red. 105 s. f. 3c. 7 ton__xJ/Int. at Commercial rT -, Phila., trustee. 

Chest. Creek & Tmpi 1898 44-0 108,600 Oct. 1 1924 
first mortgage __----- CKz To be retired $12,000 


Beech Creek C. & C. Ist mtg.) 1904 5¢J-D 2,057, 
$3.000,000 ¢. guar. p. & i1.}Int. at Columbia Tr. Co., N. Y., trustee 
redeem 1.000 am Sinkin fund 3S: per ton; minimum, $75,000 
- 1364 B56 8.0. 1910: V. 79. pv. 17 
West Branch Coal Co. ist M. 1896 98,000 Jan 1 1930 
($1,000 H. B Powell, Clearfield, Pa., trustee. 
Pres., A. H. Smith; V.-P., H. 8. Vanderbilt; Sec., D. W. Pardee; Treas., 
M.8. Barger. Office, Grand Central Term., N. Y.—(V. 93. p. 43. 1604.) 


wa. ) ay A &. SONS, SHIP & ENGINE BUILDING Co. —a- 
in 2. Properties owned, V. 7 AE p. 46; - 916. 

je sine. wO15. 2 td interest was uired by New York ‘ana other 
parties. 100, p. 2013; V. 101, p. 50; 102, p. 156. 

In Oct. ‘ois puane for a co mprehensi ve refinancing of the compeny were 
reported under consideration, looking to the retirement of all obligations 
ahead of the $6,098,000 capital stock, either by refunding into new mort- 
gage bonds or by payment out of the ‘proceeds of an issue of pref. stock at 
the same time capitalizing to present shareholders $1,600,000 spent and 
to be expended out of the income for plant additions ‘and improvements 
undertaken a year ago and then about completed. 


STOCK.—Stock, as increased J 1903, $6, 250.000 (ox outstanding, $6,- 


098,000; par of , $100, Of this, $5,621,000 has been deposited wi with 

voting trustees, yy E.T.8S tesbury and Levi L. Rue, ao and Geo. F 

Baker, N. Y. . 76, p. zt, hye nT O87: V. 101, oh 290; V. 102, Dp. 803. 
DIvs.— { <a 93. - "95. '96-"97. °98. my ‘01. ‘02. None 

Per cent_..\8 & 20ser. 10 ce 7 None 1% 9: 5 1 3. since. 
BONDS.—The To serial notes ($3,200.00 ou 


ae ure part 
to July 1 mols. then 
awed by $5. 000,- 
consol. 58 of an authorized issue of $7,500, ; of the latter, $2,- 
000.000 are penenved So retire prior liens and 000 for future pur- 
poses. See V. 76, ‘gel. 975. First M. gold 5s of i; Si. O75, 000 (int. 
& S.), due March 1 1929, but subject to call $25,000 a. Jan. 31 at 
yo for a sinking fund. Real ante nem es April 30. 191 eee 444. 
V. 67, p. 1310; 68, p. 383; a. & n July 1916 one S 500,000 
5%, a. one-year collateral notes Rit. y $1,670,000 5% consols mf 103 


REPORT .—Report for 1915-16, in V. 103, 237, showed: Net, after 
Getrerigtion (incl. subsidiaries) , $i, 299 376; deiens. "$211, 672; bal., sur., 
$2,087, In 1914-15, net,’ $956,797; charges, $305,162; bal., sur., 


les ae A. Berwind, Andrew Fletcher, Hoboken; N. J.; 
W. Hinckle Smith, H. 8. Grove, H. W. Hand, C. E. Mather, G. H. McFad- 
den, Phiia.; fine, Garroli 8. Smith. / Albert Strauss, N. Y. City, and 
W. M. Potts of Wyebrook, Pa. Officers: Pres., H. 8. Grove; V.-P. 

Mer., H. W. Hand; Sec. & Treas., ie 3A Taylo or; Asst. R. L. Howe, 
and Asst. Treas., CG. L. Peterson.—(V. 103, p. 63, 237, SSO) 


CUMBERLAND TELESHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883 Operates under perpetual and exclusive license 
from Re Bell Telephone Co. through the entire States of Mississipp! 
and Louisiana, Tennessee and Kentucky and a few counties in Illinois. In 
1915 one its propessy in Indiana Re. Southern Telephone Co. of Indiana, 
all of whose stock it owns. Su bers Sept. 30 1916 owned stations, 
200,896; connecting stations, 95,023. Beurbase Bell erty & Telegraph 
Co. owned Sept. 30 1916 about bon a of stock. V. 95, 84. 

After cancellation of $12, of the $15,000,000 68 of 1912 the remain- 
der may be called as a whole Legh og 1916 at 105 and int. on 8 weeks’ noti 7. 
= ap eoenter part of the issue was uired by Am. Tel. & Tel. Co. and by 't 

ed for Cumb. yoy Yonge as rey canceled. V. 93, p. 1467; V. 
?. 10, 354. The $6,000 aS: notes due Apr. 1 1916 were 
4, at maturity. See Am. er & Tel. oa above. V. 98, p. 1247. 

DIVSs. om 92 to '97. '98. '99. Py ‘Ol. '02t0'07. "08. '09 to'12.'13. "Magis 
Per cent _.| 4 yearly 5 5% 6% 6% of yearly 7% 8 yearly 7 

phe 16, three quarterly payments of 1 

Bins Sie | in stock of Amer. Tel. & Te er ne 15 1909. 


T Report for year 1915 in V..103, p, 1404. show 
B80 S74 hot, SP TBO CE: Coen Held i 360.089 (Oar) 5001 208; 
bal. sur. $218,769. Offices Atlante, GaewtV ioe pe divs. V-163, p. 404.) 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 


STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $120,000; convertible into com. stock, share for share; com., $16,- 
425; par of shares, ate After 1% on com, and pref. share 
equally. Oncom., 1901 1907, 5% yearly; 1008.’ 3%%: 1909, 3%; 1910 
to Oct. 1916, 4% (Q Bs ). 
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EARNINGS a oo or, y heal 1036, V. 102, p. 1623, showed: 
Cal. Year— . Inc. Divs. (4%). Sur iF 
LE SE $1, 0 i88 $1, isa 618 $172. 130 $649,964 $710, 


1914............ 1,395,793 1 628 254,610 649,964 453.374 


Pres., Herbert Lloyd; Sec. and Treas., Walter G. Henderson, Phiisdale 
phia. Office, Allegheny Ave. and 19th St., Phila.—(V. 103, p. 667.) 


in We" HORN COAL CORPORATION. ORGANIZATION. —Incorp. 
- Va., Nov. 11 1915, per plan in V. 101, p. 1716; V. B- 348; and 
aaah over the properties and business of Elk Horn Fuel © 0. Cw 9 & 4 1762) ° 
Elk Horn Mining Corp. (V. 98, p. 1618), and Mineral Fael Go. ( Bs 
~— 2 Fourteen mines have been ‘opened = the output for the year 19 f9 6 
timated at 1,650,000 tons. poee opel output in 1 
’ tonnage three times that in 5 i See V. 103, p. 668. 


 GAPITAL STOCK IN $50 SHARES.—Authorized (a) pref. (6% and 
Ses ; red. at 11244 %), $6,600,000, all out, with sole —— ower 
éfault on full iit as dividend (b) Common, $22 .000 (6% 
and id parle. -); outstanding, $12,000,000. Vv. ag oP. 1716. Pref. dividend 
ne 7: was paid June 15 1916. V. 102, 2079. 

NO ES.—The v7 sink. fund notes of 1915 ($9,500,000 auth. 
V. 101, p. 1716; 02. . 348) are secured by mortgage on the entire 
pre pert Sink Lge c. per ton on all coal mined commencing April 1 
91 (after April 1 1919, 3c. per ton), will purchase or call and sation the 
notes at not exceeding 105 and int. Convertible at option of holder into 
a ay he company A 3 pe yy op been $4, eS to 4 

esen issued and sol at once and remaining $500 no 
fater ter than July 2 1916); $1,000,000 for future development and other cor- 
porate utposes; $4 ,000,000 
convertible notes. 

The $3,970, 000 5% notes (of the Elk Horn Fuel Co.) are callable (in 
bing wd in = by lot) on any interest day upon 60 days’ -—e! at 1 

are convertible at option of holders since Nov. 913 and 
aneil F Feb. 1 1918, or until 30 days before redemption at par ER. Mee P 
tion Coal Co. stock at 105. The only underlying a are $475,000 = 
Fuel Co. Ist s. f. ey ee. due May 1 1943. - 101, p. 1716; - 96, 
Pp. 1427; V. 97, p. 731, 

OFFICERS. set orb C. W. Watson, Fairmont, Va.; Pres. * 
George W. Fleming, N. Y.; -Pres’s, J. N. Camden, Versaiios, By. * 
George A. Baird, Chicago, and Edward Corns m 3% as WY: 
Stewart, Ashland, Ky reas. & Asst. Sec Ganiftala’ yw. 
100, p. 1081, 1347, 1513, 1716; V. 102, p. Jsora: V. 103, p. 68) 

et teAy % GARING co., NEW YORK. —ORGANIZATION .—In- 


te in 1911 to unite the o nexing business of 20 concerns 
Gocated in yy difference cities), notably J B. 8. & Co. 


Ne pete Cit BE mea Bg many ef dey 
o., Inc. aroer y; We “* 
= Oligi OB Baking Co., "Buffalo, Morton Baking & Mfg. Co.. Detroit. 


is mt —On pref.: In 1912, oe ; 1913 to Oct. 1916, 4 a. 
ba oo oe pest. eee ty 1 J916, 14%% 1% veaens 


dividends on its $2,000,000 7 
Mm fay hy FS . Suarantesh 1500-8% bonds.» ¥ VO ae. 


000 only for refunding Elk Horn Fuel Co. 5-year 


BON DS.—Authorized bent, 6 debt, Ve, $5000 hich $1,300,000 re- 
served for future extensions a3. P- 282. 22. » Of the $3,706,000 isoued 
#876. 000 were h wt I the pa 36 ed by, sinking 

i A -P 


REPORT.—Report for ending Dec. 31 1915 in V. 102, p. 883, 
showed net income $741,014; bond, &c., int., $205,432; reserve Re de- 


Baler eurn sh $209,012; prop. org. exp., a 45; ne ge div. (4%), $237,000; 


235. Sec., F. H. ae E. Fawcett. Office, 
PA N. Y.—(V. 98, p. ton. glen 645. 898; V. 102, p. on 


GRANBY SONSOLIDATED MINING, BRELTING & POWER © oO. 
alga -—Incorporated Mch. 29 1901 in —s, olum- 


in ass con 
V. 88, p. 155. Stock authorized, 20.000.000: out- 
. $14, Bis: par par, $100, changed from $10 in 1800. 


eS 07. 08. "09. "11. ‘11-12. '13.'14. Aug. '15 to May'16 Aug&Nov'16 


4 2 1° Non 6% (1 Q.-F. 
Stockholders in 1913 auth. $5:000,000 1s fear bowiee aay. i ae tee 


to 110 and th at 105 and int., with . fd. of 4% of bonds iaoned. to purchase up 

10 and then call at 105, and conv. into com. stock at not less than par: 

oCe RTS 1 1923) resent $3,440 000 O00 (corns $2.00 000 ia —- of 101s and t and fu oi 
000.000 e 

iesues will be redeemable at ‘20 by I lot ot by an ann fund of 10% of of | ¢ 


of co ae 
718. 100. Pp. isis. 1596: V. 98. p- nel tits V. 101, “<i 1275.2 


Pe for voor ending ape 30 1916. in iF ee Bi 1368. 
—— Interest, ~* aed Belenes, 


Year. Disc’t, 
1915-16-_ $9, ry 337 +4. Profit 621 388, 396° 6 99, 911 $2 384 
1914-1 O- a5 4,086 441 1,340,559 . we, 391 : 73886 . 2.810 3 
ler. ee) 52 B’way yrrsaas 5 oh 


; Sec., Fowl 

101, p. "1275, is6s: ce 102, p- M0. heelys - 103, p. 324 

MILWAUKEE GAS LIGHT CO. ORGANIZATION .—Incorporated ” 
— 2 — - Lt. Ay yy Mee 4 Es tire ae don h’ Wack 

rac. Co. owns en = it 

Gas Oo (V. 88, D752), Vi SOD, 16a. Rake dockion Ve. Geren, Wes 

EARNINGS, &C.—Statement in V. 103, p. 1122, showed for year ended 
June 30 1916: agg ee $2,593,790; net, “after taxes, $1,511, Toe: th 
on 15.038: . charges, $327, 124; deprec’n jana $180 a 


cae tiaaene am made public. Chairman, Emerson McMillin.— 
(V.,103, p. 1035, 1122.) , > 


NEW ENGLAND COTTON YARN.—A ¥-'09, pe 2, of 9 yarn mills of 


New Bedford, Fall River and Taunton. 


‘ 28, 81, .. A a: 70, p 
587, 1294. Total, 531,000 spindles. V. 71, 345: V. 73. V. 8i. 
D. 617, 1608; V. Pp. 724. Nowa Wosseahunctts corporation. i hd 


2161. The stockh RA Te in Feb. 1913 ap the cancellation 

99-year lease (from Nov. 1909) to the Union Mills, the company rose receivin the 
Sroms the Caton Mitie £600 500,000 cash and also $1 7% cum. ios pret 
stock of the Union Mills, Inc., successor of the Union Mills (which was sold 





in No oy, 1913) and $200,000 in 9A yest. 6% stock. V. a Fr 290; Le 94, 
1315; V. 97, , 2 ., 1502. Dividends on pref. stock ¥% %e quar 
from Nov. 1905 to F 1914, incl.; none since. V. 98, p. 132 Report 
for year ending Sept. 26 1914 was in V. 99. P- 1595. ye 

In 1916 the company sold its Rotch Mill a new corporation, ‘‘The 
Rotch Mills,’’ whose capital stock is owned by the Passaic Cotton Mills, 
Inc., of New York. V. 102, p. 256, 613. 

In June 1916 the Nemasket mill was sold to the Taunton Mills of Mass. 

with $400,000 stock and $400,000 20-year 6% bonds, and leased 

to the sod cut mills at a rental covering interest and sinking fund. 
Holders of New England ae Yarn Co. Ist M. 5s were then offered 
in exchange $50 in cash or a $900 Taunton bond for each $1,000 bond 
surrendered. 102, 2258. 

sis ah Minot Weld, Boston, Mass.—(V. 102, p. 256, 526, 613.) 


OR THE N NEW YORK! UPLITIES, INC. —ORGANIZATION.— 
sauna ay 12 1913 in Y. Owns and operesss electric-light and 
powss P properties in Suton Carthage, Brownville, Dexter, Sacket Har- 

r, Clayton, Cape Vincent, Alexandria Bay and ten other ~~ and 
towns in N. State. Serves ees of 55,000. Present hy elec- 
tric generating capacity, 16,330 n.p.; gas, 3.0001 000 cubic feet daily. 


STOCK.—Pref. 7% cumulative, $2,000,000 authorized, out, $66¢,000; 
common; $2,000,000 authorized, out, $729, 700; ar par, $1 00: In = 1916 
was paying pref. div. and for several years 8% on common stock. 


ar. -— Watertown Light & Power Co. Ist M. 5s, $1 AS. 500 outstand- 
ing. Company's Ist M. & Ref. 5s of 1913, authorized, $10,000,000; out, 
$1,043,500; $1,654,500 reserved to retire Watertown 5s. . 102, p. 614. 
EARNINGS.—For 12 months ending Sept. 30 1916 
Gross earnings_.......-.-- $621 ,220|Int. on $2,698 000 bonds-_ _$134,900 
Net (after taxes) _......--- Be REEL SES 5 212,345 
OFFICERS.—Pres., J. B. Taylor; V.-P., F. A “re Sec., 8 F. Smith; 
Treas., F. H. Bassett. Office, Watertown. tye » p. 850. 


PENNSYLVANIA UTILITIES go. —ORGANIZATION .—Orerates 
electric light and pow ro ing and about Easton, Bangor and 
Stroudsburg, Pa., and Philip. Me and steam heat plant in Easton 
and Bangor. It ‘also owns the , RYE. ‘ehipeb stock of Easton Gas Works, 
which supplies gas in Easton and P and acent territory . 
Control held by General Gas & Eleciric Oa. ch see above. 


BONDS.—Authorized $50,000,000 of which in initial issue of $3,000,000 
was sold by Lee, Higginson ’& Co. in June 1916 (V. 102, p. “D173 2259.) 
These bonds are a first mtge. on all properties and franchises now owned 
or hereafter acq tired; also on entire capital stock of Easton Gas Works. 
Further bends 2 may be issued for not exceeding 30% of cos: of additions 
and maprovemants. but only when net earnings are 1% times interesé 

on all first mtge. bonds of the system, includi the bonds then 
to be issued; Ay acquire the $754,000 outstan bonds on Easton Gas 
Works. Causlative sinking fund 1% annually (first payment in 1917). 
See also V. 102; p. 2172. 2259. 


ROGERS sRown IRON CO.—ORGANIZATION .—Incorp. in N. Y. 
7 1909 and owns 4 blast furnaces at South Buffalo, N. Y., leases for 
50's ae ore lands in Mesaba Range; also leaseholds on ore lands at Iron 
River, Mich. Company mines its own coal and manufactures its own coke 
from coal lands leased at Tyler and Sykes, Pa. Stock auth., : #. ,000 ,000 
common and $2,000,000 7% pref., eee ee ee eased from $1.000,000 
on June 211915. Applicat ons to list, V. 83, p. 101, and V. 85, p. 1524. 


BONDS.—tThe “first and refunding’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on two new and a direct 
lien on all the remaining property. and by a sinking fund $5 25e. ner ton on 
upwards of 20,000.000 tons of iron ore. Of the issue, $5.092,000 is out- 
standing, $875,000 had been retired up to Mar. Tisie® $500,000 ts re- 
served to retire final $500,000 Buttale Se 5s to be outstanding June 1 


d bonds 
will ly, the rate now being 213,000 
1917-20, incl., and $214,000 "O21 1 » incl. V. 90, p. 774; V. 92, pD. 
1246; V. 93, p. 1793. 


The B. & S. Ist 5s are sub. to call as an entire issue at 107 }, also at par 
for sinking fund in order of their numbers, beginning at the omen number, 


$100.000 redeemed in June 1907 to 1916. Debentures, V. 82, p. 220; 
th 85, p. 1524. 

Wm. A. Rogers Kennedy. Ist V. Pree, at Gn Mer., 
John D. Larkin, te treat . D. Carson, Sec.; Wm. T Shepard, Treas. 


—(V. 100, p. 1923, 2014.) 


TTUCK-A [ZONA | Oren Cco.—ORG4 NIZATION. —In- 
Labeda . A Soa in ea Pro es (owned in fee) compeme 
acres in Socking vik, or “ 15.- 

000,000 to 17,000.000 Ibs. per annum. 


CAPITALIZATION y= oa and outstanding, $3,500,000; par, 
$10. No bonds or preferred stock 


copper at the rate 


DIVIDENDS.—First div. Jan 1910, 10%; Oct. 1910, 10%: ity. 10%; 
1912, mons: ge 15%: 1914, 15% ; 1915, "Bi: 1916, Jan., 8% & 5% ex 
tra: April, July and Oct., 5% and 734% extra 

pase aaa C (lbs.) Lead(lbs.) Silver(oz.) Gold(oz. 
OS a a ae B66 .446 233.800 26,928 rete lee 
Nine DE: ooo wanda 13/543, 030 2,334 vig 240;040 3; 


OFFICERS.—Pres., Thomas Bardon; V.-Pres., L. Mundy; Sec. 
Fee A. Mu. Chisholm. Offices, glk Broadway, and ” prem Ariz .— 
(V.1 Dp. 


. 102, p. 442; V. 103, 1046, 1 
WESTINGHOUSE MACHINE CO. Bboy og lure &C.—Incor- 
—, in error in 1881- manufactures steam engines steam tur- 
biges. Se a v.. 83. P eo Se the Nes ee (5% 
A aa. Fy 8 SO 000). V. » 596 
The stockholders on March 19° 11 1k iat of tion with the 
w ompe Downes <- and the creation ( V. 91. p. 1518) of e 
first mige. to to secure an issue of $10. "$00 6% 36- year gold bonds, 
In Ma 1Si6 8. pe of stock had exchanged - he 4 Of t the Westing- 
house Elec. & Mfg. Co. on the bene of 3 shares of Machine Co. oe for 
one share of the Elec. Co. ero. 91, $00. 59, 314, 4 404, 560, 7 1190 
Ann sinking see Dp ° ° : 
Fae cing tod tures, V_ 89 p. $54, 802, 1253. -(V" 100, D. 738) 
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BANKS, TRUST COS., INSURANCE COS., ETC. 





[Vou. 103. 








NEW YORK AND BROOKLYN BANKS. 


NEW YORK AND BROOKLYN TRUST COMPANIES (Conciuded). 

































































Capital. Surplus & Dtvidends. 
Compantes, }. undivided 
Par| Amount, | profits. b| Period |1915.\1914. Latest. 

New York. | $ $ $ 0 
America a.--|100| 1,500,000) 6,383, J &J 28 28 July "16. 4 
Am. Exch.-.-.|100| 5,000,000) 5,378,900|M & N 10 10, Nov "16. 5 
y, Atlantic--- 100} 1,000,000} 801,600\J & J 6 6 July "16. 4k 

attery Park|100| 1400,000| 326,200|\J & J| k7 6\July "16. 4k 
Bowery a-.-.-.|100 250,000 799,000; Q—F 020) o24\Aug.'16. 4k 
Bway Cent.a/100 100,000 39,400|Beg.bus| May/1914./V. 98, eae | 
Bronx Bor.a.|100 150,000 75,100\J3 & J 10 10\July °15. 5 
Bromus ...... 00 200,000 62,400 J & J 4 4\July °16. 3 
Bryant Parka/ 100 200,000 153,000) 55 sri abd ie nite! SaéonteGey “AG. 3 
But. & Drov-.| 25 300,000 93,000'J E& J 6 6'\July '15. 3 
speneety a --|100} — 600,000 & J & J 3 4\Jan.'15. 3 

ates Was 4 00|2 5,000,000) 10,982,400 acy 20 20/Oct. '16. 5 
zChat& Phe’x| 100} 3,500,000 009, —J | (u) 8/Oct. °16. 2% 
Chelsea Ex.aj100) 400,000 158,300} A—O 6 6\Oct. °16. 
Chemical. ---|100} 3,000,000 g. 264;600| Bi-mo. 15 15 aons.'13- 2% 
Citizens’ Cen.|100) 2,550,000) 2,582,260) Q—J 8 B19 ho! Pe 
Ae 00! 25,006000| 942650900|M & N 10 10;Nov.’ 18. : 
City Co, Nat_|100|10,000,000| -------- JI & J 6. Gi July 16 
s ton a...|100 100,000 (z) Beg.bus| Mar.| 21 °1/4 97,D. 339 
Coal & Iron--/100} 1,000,000) 749,200) Q—J 7 6|Oct. *1 2 
Colonial.a_--|100} 400,000) 895,000) Q—J 12 ll +. 30°16.3 
Columbia a-_-_|100 300,000 682,300|\J & J 16 16\J y *16. 8 
Commerce. --.|100| 25,000,000) 18,408,200 8 8 Oct. | Se 
Corn Exch. -.a/100| 3,500,000) 7,086,800) Q—F 16 16|Nov.’16. 4 
Cosmopoli’n @)100 100,000 24 00) . ..-.-- ESTES NS Bap Ties enn 
East River__| 25 250,000 77,300|\3 & 2 2\Jan. '16. 2 
Europe a-__--|100 150,000 69,100| Beg. bus} July |5 °10./V. 90, p-106) 
Fidelity.a_-__|100 200,000 191,900|M_ & 6 6|May'l6. 3 
. . ears 100} 250,000} 425,700) Q—J 12 12\Oct. 16. 3 
2 aber Ave. a.|100 100,000) 2,267,600 —J e200) e225\/Oct. °16. 25 
pRB: <c. 00} 10,000,000) 23,705,400} Q—J |! m33| m33’Oct.°16. 7 
First Goourity 100} 10,000,000 -..| QJ 12) m17\Oct.'16. 3 
Rat heki 100} 1,000,000) 1,292,900) Q—M 12 12|Sept. 30 '16.3 
bec Pg a| 75 750,000 797, Fea 6 6|Aug.’16. 3 
German Ex-.a/100 200,000 8, J & J 20 20\July "16. 10 
Germania a-.-|100} 200,000) 1,082,500|M & N 20; 20\May'l6. 10 

tham -_———— = 100 200,000 ’ Q—J 8 8 td 1 2 
Grace (W.R.) 

& Co-a-..-./100 100,000 59,900) Beg. bus| June 21°15 be ae 
Greenwich a./100 500,000) 1,244,300 12| A14\Oct.'’16. 3 
Hanover ----|100| 3,000,000| 15,916,000 18\Oct. 16. 6 
Harriman -.-|100} 500,000) 1,104,200)... -- eSB TEER tS fe 
Imp. & Trad-.|100| 1,500,000) 7,630,900\J & J 24 July "16. 12 
Internat.a_-__|100 500,000 126,900|\J & D 4 10\J’ne 30°15. 4 
sIrving -.... 100} 4,000,000} 4,077,500} Q—J 8 8iOct. °16. 2 
Liberty .-.--. 100} 1,000,000) 3,518,990}; Q—J_ | m25| m25 16. 7 
Lincoln _..-- 100} 1,000,000) 1,942,800; Q—F 10 10\/Aug.’16. 2 
Manhattan a-| 50) 2,050,000; 5,165,500\J_ & J|} k15| kl5\July °16. 
Mkt. & Fult_/100| 1,000,000) 2,037,700; Q—J 12 12/Oct. '16. 3 
Mech.& Met../100) 6,000,000) 9,455,200) Q—F 12} 12\Aug. 8 16. 3 
Merchants’ --| 50} 2,000,000) 2,419,000, & J 8 8 July °16. 4 
Metropolis @-/100) 1,000,000) 2,184,900 a 16 16\Oct. '16. 4 
Metropol’n a-_|100) 2,000 000) 2,035,700) Q—J 8 8\Oct. 16. 2 
Mutual a__-_-_|100 200,000 487,100\J & J 14 13\July °16. 7 
sNassau.-____ 100} 1,000,000 8 M & N| (8) | (s)_|Nov.’13. 4 
New Neth.a_|100 200,000 900|'A & O 8 8 Oct. °16. 4 
ew York---|100! 2,000,000) 4,887,000\J & J 16 16\July °16. 8 
N. County) 100 500,000) 1,138,100|\J & J 40 40'J'ne 30 °16.10 
Paoli a...-| 50 500,000) 1,019,600 3-5 8 8\Aug.’16. 2 

eee 100} 5,000,000/15,909,700| Q—J 16 16 Oct. '16. 5 
People’s a..-| 25 200,000 457,500/\J & J 10 10 July '16. 5 

od. -@..|100} 1,000,000) 1,123,600/|A & O 8 Oct.16°16. 5 
Public a_-__- 100| _ 750,000) 608,200 ne None |\Oct. °16 134 
Sea ----|100} 1,000,000} 2,983,900; Q—J 12 12|Oct. 16. 
Second _-.--- 00} 1,000.000) 3,452,200; Q—J 12 12/Oct. "16. 3 
zSecurity .a -|100)} 1,000,000 (x) F & A|None 3\Feb.’14. 3 
Sherman --_-.-_/100 200,000 112,200) Beg.bus} Nov |1907./V. 85, p.1184 
zg State a -...|100) 1,500,000 695,700|\J & J 10 10\July "16. 3 
23d Ward a__|100 200,000 134,000\F & A 6 6 Aug.’16. 3 
Union Ex._. 88 1,000,000} 1,123,000|\J & D 31 8 8)J'ne 30 '16. 4 

nit. States a} ] 200,000 95,500) Beg .bus) July |1°13./V. 97, p. 22 

ash. H-a-/100) 100,000) 420,600) Q—J 8| 8 Sept. 30 °16.2 
Westch. Av.a|100} 100,000 80,200 F 2 2)Aug.’16. 144 
West Side.a.|100| 200,000) 529,900/J & J 12 12\July 16. 6 
Yorkville a_-i100 100,000' 589,400) Q—M 20; 20,Sept. 30 '°16.6 

| 

Brooklyn. | 

 -aaees 50; 300,000 599,100\J & J 14 14\July °16. 7 
Coney Isl’d a|100 100,000 62,800; Jan. 2 2\Jan.'16. 3 

gp lcegapee 100; 300,000 685,400 fi2 12|Oct. °16. 2% 
Flatbush a._.|100 100,000 72,100; Q—J 6 6|Oct. ’16. 1% 
Greenpoint -.|100| 200,000 180,400\I & J 4 4\July °16. 
Homestead a/100 200,000 53,300/\J & J 4 4 July "16. 2 
jMechanios’a.| 50\j 1.600 000 874,000\J & J k7 6\July ‘16. 4 
Moats a_-|100/ "100,000, _34;500|J_ & J\|None 4 July ‘14. 2 
Nassau --__- 100} 1,000,000 1,131,900) Q—J 10 10|Oct. °16. 2% 
North "Side a.|100 200,000 195,200\J & J 6 6 July as 
People’s -_--|100} 200,000 175,600\J & J 5 5\July "16, 3 
Ridgewood --_/100 100,000, 96,500|J & D 31 4 4\J'’ne 30 °16 2 

| 

















b Sept. 12 s006 - mattanel and Sept. 20 1916 for State 
Includes extra divs. of e Special ivs. paid as follows: 
100% July '16, 100% July "15 and 13 % ‘July ‘14. J Inctudes extra div. of 
2%. g Includes $3,000,000 capita tal set aside for foreign branches. h In- 
cludes extra div. of 3%. i Includes extra div. of 107, 
Trust Co. into Mechanics’ a Sem hy June 27 
increased from $1 000, 000. . 99, p ; V. 98 
extra div. of 1%. Foon Tle en oh ‘Site 5 91 fm og ‘increase in capital 
from $200,000 to $400" 000. V. 102, 1783. miIncl. extra div. of 5%. 
0 Incl. extra divs. of 12% in 1914 and 8% in 1915. p Decrease due to 
change in div. period. ncrease due to change in div. period. 
Nassau Bank consolidated with Irving Nat. Bank May 6 1914. 
1895, 1437. wu Paid in 1915, 6% on capital of $2, 250. 000 and 2 % on now 
capital of $3,500 v Stockholders of Chase Nat. Bank on Sept. 7 a 
prov ed proposition to increase capital from $5,000,000 to $10,000,000 
Pf 466. xz Security Bank absorbed by the Century ‘Bank on 
July 4 1018 and the latter in turn merged on Sept. 18 1915 into the Chat- 
ham & Phenix National, capital of Chatham & Phenix being increased from 
$2,250,000. V. 101, p. 1245, 986, 345, 264. 


a State banks. 
banks. 


j Merger of Nassau 
i and capital of latter 
1896, 1823. & Includes 


s —- 
- 98, D. 





























Name changed {5 in ‘eed ions 
from paerchants Exch hange to Atlantic National Bank H 
100, 1986. z The business of the Clinton Bank was caer ‘by ‘the 
State Bank in March 1915, the former being opened as a branch of the 
latter. V. 100, p. 954. 
NEW YORK AND BROOKLYN TRUST COMPANIES. 
Surplus & 
Capitial undivided | Dividends paid in 196 and 1915 
Compantes,. profits on and also last dividend. 
market val. 
Par| Amount, | Sept. 20°16 Pertod.|1915. 1914.|\Last paid. % 
Poy Y. City. ,, $ $ ® 
AMP Sancna 1 1,250,000} 1,692,900) Q—F 8 8\Nov.'’16. 4 
Bankers -.--|100}10,000,000|16,403,000) Q—J 20 20/Oct. °16. 5 
Broadway -.|100| 1,500.000 957,800| Q—F 6 6| Nov. Ag. 1 
entral ...-- 00'p5,.000,000) 16,517,500 h50| 50h\Oct 
Columbia ~..|100} 2,000,000) 8,266,900 Q— 20; 020 Sept. 30° 16.7) 
Commercial -|100 500,000 181,100 Beg.bus Nov.| 1906) __-___-_--_- 
Empire _.-_- 00} 1,500,000) 1,198, Q—M 10 10|Sep.30°16 2 
Equitable ___/100! 3,000,000/10.223.300 Q—M 24|Sept. 30 °16. 













































































Surplus & 
Captial undivided | Dividends patd tn 1914 and 1915 
Compantes. proysits on and also last dividend. 
5 market val. 
Par| Amount. |Sept 20°16.) Pertod.)1915. 1914.)Last paid. % 
N. Y. City. $ $ 
Farm.L.& 35 1,000,000; 8,205,900) Q—F 50 50 Nov.’16.12 
Fidelity. --.-- 100} 1,000,000} 1,250,400 o— 3 b8 b8 Oct. '16. 
FPulton...... 100} 500,000} 697,100J & J} 012 0612 July "16. 
Guaranty ~-~/100/220000,000|32,149,400/Q—M31| i28 28 Sep.30°16. 5m 
Hudson --_-..|100} 500,000 579,100 & 6 6I "16. 3 
nLaw.Tit&Tr|100| 4,000,000} 5,571,000; Q—J 5 5% Oct. ’16. 1% 
ncoln ...-- 100} 1,000,000 548,100; Q— None None Sepi.’07. 
Metropolitan |100| 2,000,000| 5,454,200|Q—M31 2 24 Sept. 30 °16.6 
eMut.Alliance|100} 1,000,000 of —J el 6 Jan. '15. 174 
N.Y.L£.1.&Tr.|100} 1,000,000) 4, 400\I & D 4 45 J’ne 10°16. 2 
New York--_-_/100} 3,000,000) 11,406,900; Q—M31 32 Sept.30°16.8 
Title Gu &Tr.|100| 5,000,000) 12,542,400/Q—M31 20 20 Sept.30 '16. 5 
Transatiantic|100| | 700,000 P| RS Pee ee es |J’ne 30°16. 3 
Ceien i... 00} 3,000,000) 5,576,800, Q—J mit m17 Oct. "16. 4 
U. S. M.&Tr.|100} 2,000,000] 4,547,100|\Q—M31 24'Sept. 30°16.6 
United States|100} 2,000,000) 14,664,200 & J “ 2 y’16. 25 
Brooklyn. 
Brooklyn. .-.|100| 1,500,000) 4,031,400; Q—J f25 f25.Oct.°16. 5 
Frankia... 100} 1,000,000) 1,337,100, Q-M 31 12 12|Sept. 30 16.3 
Hamilton .-.|/100| 500,000) 1,116,100) Q—F 12 12|Nov."16. 3 
nHome .---- 00} 750,000 (n) J & J a None July 07. 2 
Kings County|100| 500,000) 2,712,900) Q—F 16|Nov.'16. 6 
anufac’rs..|100) 1,000,000} 408,500) Q—J 5 ....|Oct. 16. 1 
Peoples ...-- 00} 1,000,000 1,690,400) —J 12, — 16. 3 











a Decrease due to change in dividend 
of 2%. c Increase due to change in dividend period. e Merger of Mutual 
Alliance Trust Co. into Chatham & Phenix National Bank effected July 14 

: A The National Reserve Bank was taken over by the 

1 98, p. 361. f Includes 

h Includes extra dividend of 10%. i Includes extra 

tockholders Nov. 24 1915 vo to increase capital 

from $10,000, $20,000,000. V. 101, p. 1777, 1601. m Includes 

extra dividend of 1%. n Merger of Home Trust Co. with nape aid Ne 
Insurance & Trust ratified on Feb. 20 E75 name of latter anged to 

Lawyers’ Title & Trust Co. See V. 100, 06, 451. o Includes extra 

dividends of 6%. p Stockholders on June 2 "1916 authorized | pepeete in 

the capital from $3,000,000 to $5,000,000. - 102, p. 2048, 


iod. 0b Includes extra dividend 


extra dividend of 5% 
dividends of 4% a is 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 






































Capital. Net Surp. Dividends. 
Companies. Dec. 3 
Par; Amount. 1915. |1915.)1914. 1913.)Last paid. % 
$3 $ 8 
American Eagle,100) 1,000,000'21,537,100) ____| __.-_| -..-|Aug."16. 6 
City of N Y____|100 583,200 288,712; 4 10 10 jJuly 15. 2 
Commonwealth! 100 500,000; 1,464,669) 10 10 10 jJuly'16. 5 
b Continental__| 25 610000 000/b10436.807| 50 | 50 | 50 |July'l6. 5 
Fidelity-Phenix 100| 2,500,000/h6 185,436) 10 10 10 |July °16. 10 
German-All’nce|100} — 400,000 916,452) 15 15 15 (|July ‘1 Fi 
erman-Amer-__|100) 2,000,000/ 10,217,685) 30 30 |30 (July '16 
Qormants -|_ 50) 1,000,000) 3,147,171; 20 | 20 | 20 |July '16 10 
Globe & Rutgers|100| i/00.000| 4,769,685) 40 | 40 | 40 > 7% 
Hamilton Fire_.| 15 200 ,004 125,227) 6 4 Nov.’ 2 
panever MRSS ae 50} 1,000,000 801,114) 10 12%} 1 Oct. ' 2 
aka a GEER. 100} 6,000,000) 11,536,177) 20 20 |d40 \July ‘16. 1 
c auntie. 100} cl, ,000| 2,155,724) 10 10 10 |July ' 5 
Sank aan aa ,000 i hv ot 25 25 | 25 (|July ‘16. 10 
Northern ___.-- 100 50,000 304,3 6 6 6 |July "16 3 
North River_..| 25 500,000 881,565) 10 10 10 |Oct. ' 5 
Pacific Fire.._..| 25' 400,000 326,179) 10 10 14 |July' 5 
ueen of er_|100) 1, ,000| 4,537,559) 35 30. | 30 (July "16. 20 
Stuyvesant... 100 R 9286 ,000 § 10 10 |Oct27 18.1 
United States_, 20 400, 320,559 7 7 |Aug.'16. 3 
Westchester ---| 10| _ 500.000| 1,714.772| 40 | 40 | 40 |Nov.116. 1 
kW’ msburg City'100! 1,000,000' 1,110,788! 10 12 ‘al3 ‘Aug.'16. 5 
a Paid on capital of $600,000. db Paid on Jan. 3191 dividend 
of 25% on an ond oa ital of 2,000 000, Also on Jan. 10 OCF id a stock divi- 
d ne us R &. ’ ($7,000,000), thereby increasing capital to 
$9,000,000 RE 1, ,000 new capital, making to total 
capital as of Jan. 11 ale #10. 000, Par value cha: 25. Net 
surplus as above given is of date uly’ 1 1916. See V. 102, p. “, c For- 
merly North British and Mercantile Ins.Co. Name changed to Mercantile 
Ins. Co. of America on Nov. 1 1918 1 ae me ital increased from $ to 
$1.000,000. d icy. on July 8 1913 as dividend of 100% increasing 
stock from $3,000,000. f Lum en’s Ins. merged into the Seay vesans 
Ins. Co. and cai ital'o of Saar) ‘Roxepens to $700,000; first div. on new 
paid May 191 Fey of Oct 1 1916. A of July dhs 916. 
1 Capital Le eeated i Reon 1916 peo $400,000 to $700 000, and first div. 
of 7% paid on new capital stock July 31.. k Williamsb City and et eed 
States ire Ins. Cos. to be consolidated under name of latter. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 





| Dividends and Interest. 
. \Securittes| Interest 
Afloat. | period. |1915.)1914.\a Date. 
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a This column shows last dividend on stocks and maturity on 

erican Light & Traction owns practically all the capital 

font Dec. F] 1911 storichoicers eae increase in capital 

to $6,2 pegs Vv. B38 V. 94, p. 253, 212. 

leased itizens’ boy me 8% dividends being 
epo 


a P 
1514; V. 97. 1 1736, "083, 885, 
ing place of the’ lst ref. 68s. i Paid i a 1915¢ 2 ‘oi “Neb., Fi" 
Se Aug. and 14% Nov., and an extra dividend of July 1 
us of compan V. 101, p. 135. JI With the sanction Of Public 

Piceemionton old 1st ref. were replaced by new ref. 5s. See 
v: 101, p. 1716. m Includes s al dividend of 10% from sale of certain 
roperty oes leased to Citizens 

raid Feb. 1 191 
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as Oo.; (n) also 5% extra from same source 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Name— Will be Found under— 

berdeen & Asheboro -._-____---- Norfolk Southern. 

EE EEE rm. Se Delaware & Hudson 
AlRDOIED OORMS . on 220056 noccccaus Southern Railway Co. 
Ala Domecmsaated Coal & Iron..Alabama Compan: 


bama C: any. 
Alabama Midla ....--Atilantic Coast yew RR. 
Alabama Steel ‘e Ghipbuilaing Co-. .. Tennessee Coal, Iron & vot Co. 






Albany & Northern._...-..... . a Southwestern & 
Alberta Ry. & Irrigavion Co_.._....Canadian Pacific Ry 

Algoma Central Terminals._.......Algoma Central & Hudson Bay Ry. 
Algoma Steel Corporation.......-..- Lake Superior Corporation. 


ny an wanes | EERE ee ae 


Pennsylvania RR. 





ordo & Sacramento * ~\egag Ry.-El Paso & Northeastern RR. 

ree ay Coal Products Co..._..-- Barrett Co. 
Sivonen Dock & Improvement... .Central of New Jersey. 
gE OL SR ee American Ice Securities Co. 
American Oilfields Co.........---- California Petroleum Co. 
American Pipe & Foundry Co.-.-_-.-..- U. 8. Cast Iron Pipe & Foundry Co. 
American Petroleum Co-........-..-.- California Petroleum Co. 
American Refrigerator Transit Co...Missouri Pacific Ry 
American Spirits Manufacturing - - ~~~. Distilling Co. of Ameren. 
American 8 NE AIR United States Steel Co eporetion. 
American Still Alarm............-- American District Telegraph of N. J. 
Arkansas Oklahoma & Western--.-.-- See Kansas City & Memphis 
Aroostook Northern Electric. _...-.-- Canad Pacific. 
Aroostook Northern RR-.-......---- Bangor & Aroostook RR. 
Associated Merchants Co_.......--- Associated Dry Goods Corporation. 
Atlanta Knoxville & Northern. _-_-.-.- Louisville & Nashville. 
Atlanta & Northern RR-.-...--..--- Atlanta Tennessee & Northern Ry 
Atlantic & Birmingham-_-_..-...-.--. Atlanta Birmingham & Atlantic. 
Atlentic & Northwest............-- Canadian Pacific. 
Atlamtic & Yadkin RR-.-.....----.-.-- Southern Ry 
Augusta Terminal Ry--......----- Charleston x Western Carolina Ry. 
Austin & Northwestern._.......... Houston & Texas Central. 
Pe | | ee epee American Woolen 


Baltimore & Cumberland Valley RR. Western Maryland RR. 


DROS SSSGOWEG. | had emencanem onsol. Gas El. Lt. & P. of Balt. 
Baltimore & Harrisburg RR-___----- Western Maryland RR. 
ne ee eee ee Delaware Lackawanna & Western. 
Bay City & Battle Creek...._...... Michigan Central. 
po A ee ae ee Te Chicago Terre Haute & Southeastern. 
Bellows Falls Power Co--.--_..---- New England Company (Industrials). 
Bennington & Rutland__......--.-- Rutland RR. 
penn i SS a ace asigt th hens ssaiepele Erie RR. 

ath & aint craitchiniilin dk «9a tee Chesapea & Ohio. 

Bihines & East.Montana Power Co..Montana Power Co. 
Siaehaieson Oe WREES. oo ccc cscs American Light & Traction. 
Birmingham Belt... .-.............. St. Louis & San Francisco. 
Bluff Point Land Impt. Co._._-.--. Delaware & Hudson Co. 
DOGG Bes «he ee Sune Missouri Kansas & Texas. 
Boonville St. Louis & Southern..._. Missouri Pacific. 
Boston & New York Air Line___.-.-- New York New Haven & Hartford. 
pO Ry Re a Chicago & North Western. 
Brinson Railway-...............-.- Savannah & Northwestern. 
Brooklyn & Montauk.-..-..-...--- Long Island. 
Brunswick & Western. -.-..-....... Atlantic Coast Line RR. 
Buffalo & Susquehanna Iron Co-..... Rogers-Brown Iron Co. 
Buffalo & Southwestern. -.........-- Erie RR. 
Bullfrog-Goldfield .......-......-.- Las Vegas & Tonopah. 
Bullock Electric Manufacturing ----- Allis-Chalmers Co. 
Bullock Manufact Cine tenet Allis-Chalmers Manufacturing Co. 


Burlington Cedar Rapids & & Northern. nee Rock Island & Pacific. 
Burlington & Missouri River Chicago Burlington & Quincy. 


Butte Electric & Power Co.-...---.- Montana Power Co. 

Re Re COR. 6c wtith nti meodwne Illinois Central RR. 

aldwell & Northern.-.......-...- Carolina & Northwestern. 
Calgary & Edmonton Ry---....--.-- Canadian Pacific Ry. 
California Electric Generating Co....Great Western Power Co. 
California North western-.........-. Northwestern Pacific. 
CD BN a i a madicndawemes People’s Gas Light & Coke. 
Cambria & Clearfield_............-. Pennsylvania RR. 
CRE SMOG... cnanccccanocnond Grand Trunk Ry. 
Canadian Northern Alberta Ry--.-- Canadian Northern Ry. 
Canadian Nor. Coal & Or - Dock....- Canadian Northern Ry. 
po are Northern Western Ry--.--.- Canadian Northern Ry 

Carnegie Co ----------- United States ae Corporation. 

Carolina Atlantic & Western___.-... Seaboard Air L 
ee Ne Ea ae Seaboard Air i. 
Carthage & Adirondack..........-- New York Central RR. 
Carthage Watertown & Sack. Harb..New York Central RR. 
Cataract Power & Conduit Co--.---- Buffalo General Electric Co. 
Cedar Falls & Minnesota.......-.-- Dubuque & Sioux City. 


Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island & Pacific. 
Cedars Rapids Mfg. & Power Co_._.Montreal Light, Heat & Power. 


Cedar Rapids & Missouri River_-_--.-- Chicago & North Western. 

Central Arkansas & Eastern_-_-..-..-- St. Louis Southwestern. 

Central Branch Union Pacific__-.-_.-.-. Missouri Pacific. 

ye BS ee eee Central Ry. of Canada. 

Sentral Ga. RR. & Banking--_..---- Central of Georgia y. 

Central Iron & Coal....--..---.---- Central Foundry. 

ON, on ncn ckddasamene oan & Ohio. 

Central Ontario Ry.--.------------ Northern Ry. 

Central Petroleum. .--.---.-------- Yeme Company 

Central Terminal RR--.-....------- Minneapolis St. Paul ® Sault Ste. M 

Cees See Cen... wcuenencuumen New Amsterdam Gas 

Central Vermont Transportation._...Central Vermont. 

Charleston Northern-.-............ Seaboard Air Line. 

Charleston & Savannah..__....--.-- Atlantic Coast Line RR 

Chartiers--_-_-- ------------Pittsburgh Cin. Chicago’ & St. Louis. 

Chateaugay Ore & th Kiinccosdad Delaware & Hudson Co. 

Chatham & Lebanon Valley__-.-..--. Rutland RR. 

Chattanooga Rome & Southern.--.-.-. Central of Georgia. 

Chicago & Atlantic Terminal Co..._Erie RR. 

Pe. os acum cademnwnne Chicago Utilities. 

Chicago Edison Co.-........--...-.- Commonwealth Edison Co. 

Chicago Gas Light & Coke. ____...-- People’s Gas L. & OC. = cell. cos.) 
hicago & Grand Trunk Ry--~-.-.-.--.-. Grand Trunk Western 

Chicago & Great Western_......-..- Balt. & Ohio Chicago Terminal RR. 

Chicago Hammond & Western...-.-_. Indiana Harbor Belt. 

Chicago & Indiana Coal-_-.-......--... Chicago & Eastern Illinois. 


Chicago Indiana & Southern. _.-..- New York Central RR. 
Chicago Ind. & St. Louis Short Line. Cleveland Cin. Chic. & St. — 
Chi Milwaukee & Puget Sound --Cateame Milwaukee & St. 


ta Fe & California__.._- hison wy 
Chicago St. Louis & 5 plcabarg miei ak S Ginctnnatt i Chi, & L. 
Chicago St. Paul & Minneapolis-.--.-.- Omaha. 
Chicago aa Sng Ea, A RR AES RAE Ch foane Uillitios, 
Chicago & West Michigan__.......- Pere Marquette. 
Chicago Wisconsin & Minnesota... Ww nsin Central. 
Choctaw & Memphis---.-........--- Chicago Rock Island & Pacfic. 
Choctaw Oklahoma OUR nocunccas Chicago Rock Island & Pacific. 
CHRO 9908 OG hin nds cnnwceésnd Public Service C 


Cc Transportation 

Cincinnati Ind. St. Louis & Chicago.Cleveland Cin. Chicago a St. Louis. 
Cincinnati Indianapolis & Western..Cincinnati Hamilton & a 
Cincinnati & Muskingum Valley Cleveland Akron & Cincinnati 
Cincinnati Sandusky & & Cleveland... Cleveland Cin. Chicago & 3 * Louis. 
Cincinnati Southern.-..-.........--- incinnati New Orleans & Texas Pac. 
Cincinnati Wabash & Michigan Ry--.Cleveland Cinc. Chic. & St. L. Ry. 

i ad bas Co. of San Francisco...Great Western Power Co. 

(A. 





Re Ye SE eee Mercantile Stores Corporation 
Cleveland Akron & Columbus-.-..-.-- Cleveland Akron & Cincinnati Ry. 
Clearfield & Jefferson__.........-.-.- Pennsylvania RR. 

Cleveland Columbus Cin. & Ind.---- Cleveland Cin. nee &St. Louis. 
Cleveland Lorain & Wheeling.-_-.---.-. Baltimore & Ohio 
Cleveland & Marietta............-. Toledo Columbus & Ohio River. 





Name. Will Be Found Under— 
Cleveland Short Line.............. New York Central RR. 
Cleveland Terminal & Valley....... Baltimore & Ohio 
ee Be ne canteens snkekmenindl Atlantic Gulf & West Indies SS. Co. 
BRP Ree eee Western Maryland. 
Coal River & Weste a Chesapeake Ohio. 
Coeur d’Alene & Pend d'Oreille....- Spokane International Ry. 
CEG EEO 5 kk nck ndétddouctds International & Great Northern. 
Colorado Industrial Co_..........-- Colorado Fuel & Iron, 
Colorado-Utah  ~ eenmeain PRaanie waver Northwestern & Pacific Ry. 
Columbia & St. Louis_...........-- ash. 
Columbus Connecting. & ee Bee & Western. 
Columbus (O.) Gas Co.......-...- Ohio Cities Gas Co. 
Columbus Gas & Fuel on aiscasie aa Nina chased tpl om {od Co. 
Columbus & Hocking Valley.._...--. g Valle 
Columbus & tasianinalis ceacak’"“Beeaeetan cin. “Chicago & St. Louis. 


Columbus & Toledo.._..........-. Hocking Val & 

Commercial Nat. Safe Deposit Co....Commonwealth-Edison Co. 
Connecticut River Power Co.-.__-.-.-- ew England Company. 
Connellsville & Mono ela RR 27“United States Steel my. 


ration. 
Consolidated Electric 


ET EE: A reat Western Power 
Consolidated Gas Co. o Baltimore. ape. Gas, Electric Light & Power. 
Consolidated Indiana Coal_...-..-..- Chicago Rock Island & oe é 
Consumers’ Chemical Corparatnn.... eee arolina My ome ( 
OE SE kc cccdobana cde eople’s Gas Lt. ™™(Miscell, cos.) 
RS ‘Heokine Valley 
Crucible Coal Co Ss dest echt iovod' arta tara --Crucible Fuel Co 





> SS  - eae -Guantanamo & Western RR ‘ 
Oumberiand ¥ Valley Ry ennsylvania RR. 
PERU OINS “REE 4 uch Océ weoabeccoceun Kansas City Fort Scott & Memphis 
TE ee eee Missouri Kansas & Texas. 
anbury & Norwalk__...........-. New York New Haven & Hartford. 
Danville & Grape Creek_........-.- Chicago & Eastern Illinois. 
Daweon my... Coal Co.....cn.cceene El] Paso & Northeastern Co. 
RII ec re eee Lehigh Valley. 
Des Moines & Fort Dodge__...-..- Minneapolis & St. Louis. 
Des Piaines Valley..........cc.c0- Chicago & North Western. 
Detroit Grand Rapids & WHS. ~~ ee Marquette. 
Detroit River Tunnel... ...........- Michigan Central. 
Dexter & Newport RR____...-.-.-- Maine Central RR. 
Dexter & Piscataquis RR..-.....-- Maine Central RR. 
Te I v. 8. Cast Iron Pipe & Foundry Co. 
a BS Rae International Mercantile Marine Co. 
Duluth Rainy pnd & Winnipeg ny. -ae Winni & Pacific Ry. 
Durham & Northern__...........-- eaboard Air Line ag (TT 
Dutchess Couaay RR aplicesneasdle tea aieial Caen New England Ry. 
SS Be Bet ccd nda nceduka Maine Central RR. 
ee, A RR ee New Amsterdam Gas, 


East Tennessee Virginia & Georgia..Southern Railway. 
Eastern Michigan Edison Descats Edison. 
Eastern of Minnesota.............- reat Northern. 
Easton & Pro mmean & Northern. Lent h Valley. 
Econom 


Light & Power........... lic Services Corp. of Nor. Tilinois. 
Edison Elec. Ill. of Brooklyn... .-- Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of New York. _-_--- Consolidated Gas Co. of New York. 


Elizaheth River_ Norfolk & Portsmouth Belt Line. 
Be EO FON Cb cs oc cdcsckdeed Elk Horn Coal Corporation. 

GES LAND. ocdutittscucs Baitimore & Ohio. 

El Paso & Rock Island Ry... .--- El Paso & Northeastern Co. 
Equitable Gas Light Co. New York) New Amsterdam Gas Co. 
Erie & Jersev E R 


Erie. 
Chicago & Eastern {iltnots RR. 
& “Nasiviiic--Loutsville & Nasnvi 


hicago & Eastern Illinois. 


Senne a. a 
Evansville & Indianapolis 


Evansviile Mt. Carmel & Nor. Ry...Cleve. Cinc. Chicago & St. Louis. 
Evansville & Terre Haute._.......- Chicago & Eastern ill filinois. 
OS TION oie i ctneteawan Consolidation Coal Co. 
ae = eae Chicago Milwaukee & St. Paul. 
Flint & Pere arayote RES Pere Marquette. 
Florida Central & Peninsular... . Seaboard Air Line Ry. 
pO ara Atlantic Coast Line . 
PIOTISS WON BOE. cnn wecaceennwde Seaboard Air Line. 
Fort Worth & New Orleans._...._.. Houston & Texas Central. 
Fort Worth & Rio yo od oe St. Louls & San Francisco. 
Fremont Elkhorn & Missouri Valley. Chicago & North Western. 
We BE de DO wrcikcdwonctccnuduce United States Steel Corporation. 
eneral Rubber.............-.... United States Rubber. 
enesee River RR... ---.--- Erie RR. 
Georgia & Alabama.___.-....-...-.. Seaboard Air Line By: 
Georgia & Alabama Terminal Ry....Seaboard Air Line R 
Georgia Carolina & Northern... .-- Seaboard Air Line Ry. 
Geoteis, PAG. .<6sccanpracsecdvond Southern Railway. 
Gila alley Globe & Northern._...-- Arizona Eastern. 
Gold & Stock Telegraph Co_.......- Western Union Telegraph Co. 
Goshen & Deckertown RR....-...- Erie RR 


Gouverneur & Oswegatchie__......-. New York Central RR. 
Grand Rapids Belding & Saginaw._.Pere Marquette 

Grand Rapids Gas Light American Light & Traction. 
Grand River Coal & Coke Co......- Colorado Fuel & Iron Co. 





Grand River Valley............... Michigan Central. 
Gray’s Point Terminal__..........- St. Louls Southwestern. 
Great Falls Power Co___.-.....---- Montana Power Co. 
Great Northern Ry. of Canada-_....- Canadian Northern Quebeo. 
Great Western Ry. of Canada-.-..... Grand Trunk Ry. 
CGR OUI? Ell. .cbcuecomieaenudhinn Chesapeake & Onlo. 
Guatemala Central................ International Rys. of Cent. America. 
Te eee Hawkinsville & Florida Southern Ry. 
a NO Os a ws useeminal Crucible Steel Co. 
alifax & Southwestern Ry... .. Canadian Northern Ry. 
Hancock & Calumet .............. Mineral Range oT. PUY eT- 
Hannibal & St. Joseph Ry._......._ hi B mn & Quincy RR. pe 
Harlem River & Portohester aaa be alia New York New Haven & Hartford. 
Hecker-Jones-Jewell Co._.......__- Standard Milling Co___......._ _. 
Henderson Bridge... ....-........-..Louisville & Nashville. 
pp aa a PB a ~-mee Central. 
EE OS PES ee a & Hoboken Ferry (Miscel. Cos.) é 
I Od Minsiespolie & St. Louis RR. 
igre lea = 
oliy Man Mite CO. ccaseeccna wow nm amo | ery Co. 
Holyoke & Westfield RR_-....... - eeuington P 
Home Cone Distance Telephone Co. B ecitie para e “ho. aph Co 
Housatonic -.......-.............New York New Haven & H ‘ord 
Hudson Coal.....................Delaware & Hudson Co. 
Huntington & Big Sandy ssipian casas aaa Baltimore & Ohio 
Hutchinson & Southern -.........-.Atchison Topeka & Santa Fe 
(Ce EER aes Pa nited States Steel Corporation. 
liinois Tunnel... ...............-Chicago Utilities. 
Imperial Rolling seed. ee aoern. 
Indiana Bloomington & Western -....Peorla & Easte 
Indiana Lllinois Ly BOG cosuseuheod New York Central RR. 
Indiana Steel Co..................United States Stee) werneraten 
Indiana Noturel Gas & Oll......... People’s Gas Light & Coke. 
Indianapolis Decater & Western. -_.Cincinnati Indianapolis & Western. 
Indianapolis & Louisville..........Chicago Indianap. Louisville 


Todianapolie & St. Louis......... *“Sievelend Cin. Chic. & St. Louis. 
International Navigation ...........Internationa!l Mercantile Marine. 
Inserhosongh-Metropoliten Co.. ~~4pterbocenen. Consolidated Corp. 
international Steam Pump Co. - p & Machinery 


Iowa Central by bakes wih nti ““Seenenaeiie & t. y BA oy 







Iowa Falls & Sioux City .------.-. -- Dubuque, & § Stoux ity. . 
Western, 
ern Ry. 


Towa Minnesota & Northwestern... eee & 
Trondale Bancroft & Ottawa Ry an Ni 3 
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Name. Will Be Found Under— Name. Will Be Found Under— 

jocmnon Lansing & ~~ aoe -.-.--Michigan Central New York & Srorthere ~~, progee et © -New York & Putnam 

amestown Franklin & Clearfield...New York Central. . New York & Porto Rico SS. Co.---- Atlantic Gulf & West Indies SS. Co. 
Jamison Coal & Coke Co__....___-- Baltimore & Ohio. New York Providence & Saeaan” -.--New York New Haven & Hartford. 
Joliet & Chicago..................Chicago & Alton. New York & Putnam__...-.......-- New York Centra: RR. 
Bee Ee eee eer ee New York & Queens El. Lt. & Pow._Consolidated Gas Co. of New York. 
Junction & Breakwater ..--.--....-Delaware Maryland & Virginia. New York & Queens Gas Co _._..._- Consolidated Gas Co. of New York. 

New York & Rockaway -. -- - -Long Island. 
Semen SS & White Pigeon__.____- New York Central RR. New York & Westchester Lighting-- Consolidated Gas Co. of New York. 
anawha & Hocking Coal & Coke..Sunday Creek Oo. (Industrial Cos.) | New York & Wilkes-Barre Coal... -- New York Susquehanna & Western. 

Kankakee & Southwestern... ..-.-.--Illinois Central. ta gg . FR Lewiston N E 


Kansas City Excelsior 8 . & Nor..Wabash RR. 

Kansas City Memphis & irm. Ry--Kansas City Ft. Scott & MemphisRy. 
Kansas City & Mem mphis Ry. Bridge... Kansas City Fort Scott & Memphis. 
Kansas City & Paci issourl Kansas & Texas. 


Kansas City Pitts. & G If..-....--- Kansas City & Southern, 
Kansas City Northwestern Ry... Missouri Pacific Ry. 
Kansas City St. Louis & onesse.... Chicago & Alton. 
Kansas & Colorado Pacific.........Missouri Pacific. 
Kentucky Central ................-Louisville & Nashville. 
Knickerbocker Ice Co............-- Consumers Oo. 
Knox & Lincoln..............-..-Maine ny og 
MORE © ON .ndcstdacsnccnaue Southern R 
Be ME Nc dunuddivotakenaaian tl General B Co. 
Lake Erie & Detroit River.........Pere Marquette 

ake Erie & Pittsburgh Ry...._.-.- New York Central RR. 
Lake Shore & Mica. Southern Ry...New York Central RR. 
Lamson Consol. Store Service. ......American Pneumatic Service. 
Laramie Hahn's Peak & Pacific...._- Colorado Wyoming & Eastern. 
Leamington & St. Clair_..........-Canada Southern. 
Lehigh & Lake Erie Ry_-....--.-.--.- Lehigh Valley RR. 
Lehigh Navigation Electric Ci ccea Lehigh Coal A Navigation Co. 
Lehigh & New York _._....-.-.-.--Lehigh Valley 
Lehigh & Susquehanna....-......-..Lehigh Coal % Navigation (Miscel.) 
Leroy & Caney Valley ...-..-..-..-..-..Missouri Pacific 
Lexington & Eastern Ry........-.-- Louisville & Nashville RR. 
Lexington & Frankfort... .-..-..-..-.-.Louisville & Nashv. (L. C. & Lex.). 
Leyland Line --.-.....-..-.-.-..-..-.--International Mercantile Marinc. 
Lick Creek & Lake SRR at a « Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte..........Buffalo Rochester & Pittsburgh. 
Little Falls & Dolgeville Ry... -- New York Centrai RR. 


Little Rock Bridge Co-......---..--- Chicago Rock Island & Pacific Co. 
Little Rock & Hot Springs West’n..St. Louis Iron Mountain & Southern 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 

Locomo. & Mach. Co. of Montreal. .-See American Locomotive Co. 

Long Dock | ye an Erie RR 


pang ies Re Ae. ESL Long Island. 

Lou Lame 4 . Scoue River... aang. & Alto 

Louisville Cincinnati & Lexington. -..Louisville & Nashville. 

Lousville & Frankfort... -.-..-.-.-.-Louisville & Nashv.—L. C. & L. 

Louisville & Nashville Terminal. -....Louisville & Nashville. 

Meacoria & ail ila a aa as ean tk i aaa dl N. Y. Susquehanna & Western RR. 
adison poy & Electric.........--American Light « Traction. 

Madison River Power Co_.........- Montana Power Co 

Mahonin eel snide woes oo kk th ieh cote te ay Michigan So. System. 

pC OS 2 ee Atlantic Gulf & West Indies SS. Co. 


Manitoba & “Southeastern -.-----.--Canadian Northern. 
Manitoba Southwest’n Colonization --Canadian Pacific. 
Manitoulin & North Shore Ry --- -- ee Eastern R 
Manitowoc Gr'n Bay & Nor. West’n = mae & North estern. 
Mankato & New Ulm..-..-..-.-....--C o & North Western. 
sMaranette Houghton & Gatgnagoa --Dulut South Shore & Atlantic. 


Marshfield & Southeastern RR-.--- n Central Ry. 

Maryland ene > RR Bethlehem Steel Co. 

Massawipp --.----Connecticut @ Passumpsic. 
Moltonenert & Belle ‘Vernon - -----.--Pittsb. McKeesport & Youghiogheny 
Memphis Paris & Guif.......-.-.-.-Memphis Dallas & Gulf. 

Mercantile Corporation .........-.- (H. B.) Claflin Co. 

Merchants’ Bridge-..-..-..-....-..-..-..St. Louis Merch. Bridge Term. RR. 
Mexican Central ....-....-..-.-....-.National Railways of Mexico 
PG ENE 2.0 40 ne cu ce ne nn ee x of Mexico. 

Mexican International... ....-.- 





National Railways of Mexico. 
Middlesex Valley RR---. h Valley RR. 


Midland of New Jersey --. a --N ow. York wt ay op Th & Western 


Midland RR-...-..-.-..-- RR 
Midiand Terminal... -..-.-.---.-. ~-Crippie Groom Central. 
Mifflin Equipment -..-..-....-.-.-..-.Un 


ted Grae Steel Corportion. 
Millen & Southwestern... ..-..-..-..-..Georgia & Florida. 

Milwaukee Lake Shore & Western. ..Chicago &« North Western. 
Milwaukee & Northern... ....-...--Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & Loree Western..Chicago & North Western. 
Milwaukee & State L Chicago & a oe Western 
Minneapolis & Pacific ..-..-.-.-.----Minneap. St. & Sault Ste. Marie. 
Minneap. Sault. Ste. Marie & Atl-....Minneap. St P. "& Sault Ste. Marie. 
Minneapolis Terminal -. ....-.-.-..--Chicago Great Western. 

epee ca IO »s Go kane ncies adnan 
M 


0 cow wn we on oe 


t No 
innesota & Iowa ..-.--..-.-.---.--Ch de & North Western. 
innesota & South pabess. OPIS --Gaoase, 4. & North Western. 





Missouri K & ee Kansas & Texas. 
Missouri Kansas & Oklahoma -......M Kansas & Texas. 

Mobile & Bay Shore... -..-..-....-.-.Mobile & Ohio. 

Mobile & Montgomery Ry--..-...--- Louisville & Nashville RR 

Mobile Terminal & Ry. Co-.--.-..-- — ta ‘lennessee & Northern Ry 
Mohawk & Malone.............--. Cen RR 


tral 
Monon Coal. Chicago Indianapolis & Louisville. 
Monongahela River Cons. Coal & G_ Pittsburgh Coal Co 
Monongahela River as Baltimore & Ohio RR. 
“Monon Route” hicago Indianap. & Louisville 
Montana Central RR Great Northern Ry. 
Montana Power Transmission Co...Montana Power Co. 


Montauk Extension RR... ........Long Island. 

Montreai & Province Line Ry.-.-.-.-.- Central Vermont Ry. 
Montrea! Warehousing ...-..-......-..Grand Trunk 

Beare COR OO. 26 ccccucosenccccs Lehigh Valley RR. 

Mount Vernon Branch... -..-- .--Chicago & Hastern Tilinois. 





Mutual fuel Gas ---.--People’s Gas Light & Coke. 
Mutual Union Telegraph Oo---.-.-.Western Union Telegraph Co. 


Nashville Florence & Sheffield... .. Louisville & Nashville. 
ational Railroad of Mexico... -....National paivave of Mexico. 
National Starch ..-..-.......-.. 
National Tube Co 
augatack . ee 
Nebras 


---Corn Products Refin Co. 

nee States Steel Corporation. 
Y.N.H. & Hartford RR. 

ane es nae ~. Chicago Paaifie ke, & Quincy. 









| ee ng & Gaiifornia RR_--.------- Central Pacifi 

New Amsterdam Gas-.-...-..-.-.-.--Consolidated Gas A New York. 
New Brunswick ..-..-...-.-.---..-..-Canadian Pacific. 

New Brunswick Southern -.-........Canadian Pacific. 

New Castle > Shenango Valley.....- Sharon Ry 

New England alk owen oo York” New even & Hartford. 
New England Elevating Ry- sia ae Grand a By. 

New E ead i previention in ele tae N. Y.N . & Hartford RR. 

New England POWS U0... cccccsens New England Company. 
Newburg & New York.....-.-.-.-.Erie RR. 


New Haven & Derby ---.---.--New York New Haven & Hartford. 
New Haven & Northmapton ‘RR__._N. Y. N. H. & Hartford RR 
New Mexico Ry. & Coal..........-.-El Paso & osthenstern Co. 

New Orleans Mobile & Texas -. - --Louis. & Nash. (N. O. & Mobile Div. ) 
Newport & Cincinnati Bridge... --Louisville & Nashville. 

Newport & Richford Ry--...-- “ my | & Passumpsic Ry. 
New York Bay Sxtension ” ii eal caihtpa 


. 





N. Y. Central & ar ny River RR-NOS yen Ten tral RR 
New York & Cuba M BOO. cass Atlantic Gulf & —— Indies SS. Co. 


New York Blevated.-. ---------.----Manhattan Elevated 

New Vork & Eri ------- brie RR. 

New Yous & East River Gas Go__-_- Consolidated Gas Co. of New York. 
N. Y. Gas, El. Lt., Ht. & Power....Consolidated Gas of New York. 
New York Glucose Corn Produ 

New York & Jersey RR...-.----.-.-- Hudson & Manhattan RR. 

New York Lake Erie & Western. ..-..Erie RR. 

New York Mutual Gas... -..-....-...Consolidated Gas of New York. 

New York & New Eng. Bost. Term..New York New Haven & Hartford. 





astern. 
Niagara & Erie Power Co __..-.---. ay ara Lockport & Ontario Pow. Co. 
Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. ¥ Niagara Falls. 
Niles Tool Works Co... -....-....-.-.Niles-Bement-Pond Co. 
Norfolk & Carolina........-....-..-.-Atlantic Coast Line RR. 
Norfolk Terminal & Transportation. -Chesapeake & Ohio. 
Northeastern RR. of So. Carolina ....-Atlantic Coast Line RR. 
North Shore Electric Co..........--Public Service Corp. of Nor. Illinois. 
North Wisconsin -...............--Chic. St. Paul Minn. & Omaha. 
Northern California..............-Southern Pacific RR. 
Northern Maine Seaport-...........Bangor & Aroostook. 
Northern aie River Pow. Co_ ore States Power Co. 


Northern Ry. (Canada)........-..-- rand y. 
Northern Ry. of Oalifornia pce ene ae Southern Pacific RR. 
Northern Union Gas Co-_-._....-.-.- Consolidated Gas Co. 


Northwestern Gas Light & Coke Co..Public Service Corp. of North. Ill. 
Northwestern Telegraph Co-........Western Union Telegraph Co. 
Northwestern Union. -..-............Chicago & North Western. 

Norwalk Steel Co Crucible Steel Co. of America. 


Norwood & Montreal RR........-.- New York Central RR. 

Oceanic Steam previgntion COs adun International Mercantile Marine Co. 
cean a p-.-.-.-.-.-....--Centrai of Georgia Ry 

Ogden Gas .._. le’s Gas Light HY Coke. 


Ogdensburg & Lake ‘Champlain -._- _-Rutland RR. 





Ogdensburg Terminal Ry-.....---- Rutland RR. 
Ohio Indiana & Western. --.---.-----Peoria & Eastern. 
Ohio & Little Kanawha-..-..........Baltimore & Ohio. 
Ohio River ...................-...Baltimore & Ohio. 
Ohio Southern ....-..............-..Detroit Toledo & Ironton 
Ontario & mg --------.-.----Canadian Pacific. 

Oregon Eastern Ry-.-....-......... Central Pacific R 
Oregon RR. & Neviguilon ae Oregon-Wash. R . & Nav. “Co. 
Ozark & Cherokee Central..........St. Louis & San Francisco. 

acific RR. of Missouri..........- Missouri Pacific Ry 

aducah & “ge ack EGRET ES Louisville & Nashville RR. 
Pan-American RR-.........-. ---National Railway of Mexico. 
Paragould Southeastern _--_-_._ ..--St. Louis Southwestern. 
Passaic & New York RR-.-.--_---.-- ily of Epeanehaans & Western RR. 
Pembroke Southern............-.-- Grand Trunk Ry. 
Penn-Mary Coal -...-..-....-..-....Pennsylvania Steel. 
Pennsylvania Coal ¢ Coke -. .. .. ____Clearfield Bituminous ae Corp. 
Pennsylvania & N. Y. Canal-_-.--.-..-..Lehigh Valley. 
Pennsylvania & Wardvoenera I a coiatioul Pennsylvania RR. 
Pennsylvania Steel Co__.......---- Bethlehem Steel Co 
Pennsylvania Utilities Co......__-- General Gas & Electric Co. 
Penobscot Shore Dn we 00 co co on oo ene UConeren. 
Pensacola & Atlantic..........-...-.Louisville & Nashville. 
a | ~ 4 ronee: pepe ~.---.-.--Chicago & North Western. 

-o-- ~~ ~~~. -- ~~ -- Atlantic Coast Line RR. 

Philadelphia” | tenamiatatabarpamtee ts -Pennsylvania. 
Philadelphia & Reading-...-.-..-. --Resding C Company. 
Phila. m & Baltimore-_--_. hila. 


Piedmont & Cumberland RR... 


os "& We Nashington} ‘RR. 
Pine Bluff & Western ..-.-..-.-- 





iin in ins ch neh mete te eda New York Central RR. 
Pittsburgh Cleveland & Toledo -......Baltimore & Ohio 

Pittsburgh Crucible Steel Co... -..-..Crucible Steel Co. ‘of America. 
Pittsburgh Junction _. .............Baltimore Yo Ohio. 

Pittsb Lisbon & Western._....- w & Lake Erie RR. 


Pittsburgh Weouneie & Lake Erie..Baltimore & Ohio. 
Pittsburgh Painesville & F rt.._.Baltimore & Ohio RR. 
Shenango & Lake Erie. ._Pittsburg Bessemer & Lake Erie. 
Virginia & Charleston. -..Pennsylvania. 
SL nn once aie: "“‘Baltimore & Ohio. 





alley Coal....-..........Denver & Rio Grande. 
Portland & Ogdensbu once cn ce cn oem ane Central. 
Portland & Rochest RPE Soy. 


aine Central RR. 
(Me.) Union Station Co...Portland Terminal 
Portsmouth Great Falls & Conway ..Boston & Maine. 
Postal Telegraph Cable-.-.-.-........Mackay Companies. 
Potomac Valley. ........-....-......Western Maryland. 
Potter fig sAschcie aii Wee oes ube nai ance Ses aha a ~-Repabic Iron & Steel. 
Pratt & ee - ---.------.-.----Niles-Bement-Pond Co. 


tt .-----.-.-..-.--Atchison Topeka & Santa Fe. 
Princton & Northw Nor 


Co. 


western - .-----Chi & North Western. 
k & Coney Island RR-.-.-Long Islan 


preneect d RR. 
Providence & Springfield ..........New York New Haven & Hartf 
Providence Terminal .. =| 


..--New York New Haven & Hartford 
Public Service Bldg. Co. of Balt____- Consol. Gas El. L. & P. Co. of Balt. 


u’Appelle L’g La’e & Sask..-....Canadian Northern 
uebec Central .. --- -..-.-..-Canadian Pacific 
Quebec & Lake St. John Ry_-----_- Canadian Northern Ry. 


aleigh & Augusta-Ral. & Gaston ..Seaboard Air Line. 

See: Wt Se RE Coane nam ownnn Norfolk Southern. 
Raleigh & Southport .........----. Norfolk Southern. 
Raleigh & iy mgr ---.-.-.--Chesapeake & Ohio 
Ravenswood pponter & Glenville _..Baltimore & Ohio. 
Repent Vv ley on nha ne ms on se eck ae n & Quincy, 

ping a ok detain cal exo teasers International t Co. 

Staal & Regnany Valley Ry-..Chesapeake & Ohio Ry. 


Richmond & vilie. -- - -.----Southern _ 

Richmond & Mecklenburg Mibessacd Southern R 

Richmond & ig aereans ----.-..-.--Atlantic detea Line RR, 

Rio Grande Western ....-..........Denver & Rio Grande. 

Risdon Iron Works -- -.-.-..-.-.-..-United States Steel Corporation, 


Rochester & Pittsburg .-.-..-.-...--.Buffalo Rochester & Pittsburg 
Rock Island Ark. & Louisiana -_-.....Chicago Rock Island & Pacific. 
Rock me | Tm papcoves’ Equipm’t..Chicago Rock Island & Pacific. 
Rock I —" So eee Chicago R Island & ic Ry. 
Rocky Me. “Goal & Iron Oo........- Colorado Fuel & Iron Co 

Roland Park Electric & Water Co_..Consol. Gas El. L. Heat & Power Go- 


Rome Watertown gdensburg....New York Central RR. 
Rutiland-Canad .-.-.--Rutland 
Rutland Toledo & Northern atta Chicago & Alton RR. 
Sonar Valley Power Co....-.- Northern California Power Co. 
w Tuscola & Huron........Pere Marquette 

St. aeinarles Bridge - -Wabas 
St. Clair Madison & St. Louis Belt Missouri & Tilinois Bridge & Belt. 
St. Clair Furnace Co..........-.-- United States Steel Corporation. 
St. Clair Steel ........-.-.-..-.-.--United States Stee] Corporation. 
St. Clair Terminal RR. -............United States Sree Corporation 
St. Joseph Gas. ..-............-.---American Light & Traction. 
St. Lawrence & Ottawa..-..........Canadian Pacific. 
St. Louls Bridge... .. .. ........ “(ae rminal Association of St. Louis.. 
St. Louis & Cairo Ry--..-..-.------. Mobile & Ohio RR. 
St. Louis Iron Mount’n & Southern_Missouri Pacific System. 

t. Louis Peoria & N. W. Ry_-...-- cago orth oe Ry 
St. Louis Wichita & Western. _.....St. Louls & San Francisco 
St. agurige PE OO sc ckccsncawen Union Bag & Paper Co. 
“St. «------.-.----Chicago Milwaukee & St. Paul 


St. paul & Duluth -- | -gccc4------ Northern Pacific. 
St. Paul Eastern Grand Trunk _-_-_-.- leago & North Western. 
St. Paul & Kansas City Short Li =Chleago fo Rock , Belang & Pacific 
St. Paul Gaslight t & Traction. 
St. Paul Minneapolis & Manitoba .._Great Marien 
St. Paul & N ern Pacific. ....... Northern Pacific 
a wa S ay, City bende .. PS ote on St. La Minny ‘ Omaha. 
mon River Power Co-._-___-.---. port ntario Pow.Co.. 
Sanford & St. Petersb esses Atlantic Coast Line RR. 
San Sesnsees & North. 


acific ..... Northwestern Pacific. 
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Name Will Be Found Under— 
San Poanclene & San Joaquin Val_..Atchison Topeka & Santa Fe. 
San Pedro Los Angeles & Salt Lake._Los Angeles & “sy Lake RR. 
Santa Fe Prescott & Phoenix ..-....Atchison Topeka & ae Fe. 


Saranac & Lake Placid..-..........-Chateaugay & Lake Placi 





Sault Ste. Marie & Southwestern. -..Chic. St. Paul Minneap. ‘s Omaha. 
Savannah hae & Western. .....-.Atlantic Coast Line R 
Schenectady & Duanesburg..-......Delaware & Hudson 

Schoen Steel Wheel. -.-.-..-....-.-.-.United States Steel Corporation. 
Schuylkill River East Side.........Baltimore & Ohio. 
Schwarzschild & Sulzberger.....--- Sulzberger & Sons Co. 

Scioto Valley & New England..-....Norfolk & Western. 

Seaboard & Roanoke..-......-...--Seaboard Air Line. 

BOR DOOBE in oc co wk nn ones ce eee 04s 

A n posene ad denmes aed East Broad Top RR. & Coal Co. 
See Cee O00...» cananeceace na Union Steel Co. 

Sherman Shreveport & Southern -....Missouri Kansas & Texas 
Shreveport Bridge & Terminal ......St. Louis Southwestern. 

Silver rings Ocala & Guif.......-Atlantic Coast iin. ei 

Sioux City & Pacific......-..... --Galoago & Nort 

Sloss Iron & Steel Co..........---- Sloss Sheffield yay est Steel Co. 
Sodus Bay & Southern-....-.-. .---Elmira & Lake Ontario 

Somerset gh ing Gea Maem 06> .--Maine Central. 

South Carolina & Georgia-.-. - --Southern By gee» Carolina Division 
South & North Alabama -.-..-.. ..-Louisvill ashville. 

South Platte Canal & Reservoir. -...Denver Union * Water. 
Southeastern & St. Louis-..-..-..-....Louisville & Nashville. 


SOUtMSrN INGIOMA .. .« oo 20 o0 cove once 
Southern Pacific Branch-_-.-....-...-Southern Pacific RR. 

Southern Sierras Power Co--------- Nevada California Electric Corp. 
Southwest Pennsylvania. -...-..-.... Doaney ivan. 


Southwestern Coal & Im . 0s saan Missouri Kansas & Texas Ry. 
Spanish-American Iron Co-.-.-__..--- Bethlehem Steel Corporation. 
Spartanburg Union & Columbia -.-.-Southern Ry., Carolina Division 
Spokane Falls & Northern. -.-..-....Great_Northe ern. : 
Spuyten yo Aa & Port Morris--_-.-.~.- New York Central RR. 
Standard Gas-_ ........-..-.-.-.-...-Consolidated Gas. 

Standard Steel Works .-..-..........Baldwin Locomotive Works. 
SE NL IS nok cus dmeneane Baltimore & Ohio RR. 


Stephenville North & South Texas__St. Louis Southwestern Ry. 
Sturgis Goshen & St. La PERS RE New York a RR. 

Suffolk & Carolina-...-.- Norfolk Sout 

Sullivan Co. Coal Branch~..-.-..-- --(aeee & Hastera Tilinols. 
Sulzberger Sons & Co._-_---.-_----- Wilson & Co 

Sumter & Wateree -.--.- ------.Southern "Ry. Carolina Division. 
Sunbury er & Wiikes-Barre -- Pennsylvan a. 

Sunbury & Lewiston _.-..-..-........Pennsylvania 

Superior Short Line Ry-.--.-...--.-.-. Chicago St. Paul Minn. & Om. Ry. 


Ta Haute & Indianapolis... ....Pitts. Cin. Chicago & St. Louis Ry. 
exas & Oklahoma. ---.-- -Missour! Kansas & Texas. 

Toledo Canada Southern & Detroit -- Michigan Central. 

Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River. 
Tombigbee Vall ey insula pa eatnainadl Alabama Tennessee & Northern. 
Toronto Grey > | il aR AE eg eee Pacific. 

Troy & Bosto “ o «s cogent ene 

Tunnel Railroad of St. Louis... ___--- Terminal Ass’n of St. Louis. 


Chicago Terre Haute & Southeast’p, 





Name Will be Found Under— 
Turner (J. Soeneet) ------.-....-.--International Cotton Mills Corp. 


United Dry Goods Companies-_---- Associated Dry Goods. Corporation. 
nited Elec. Light & Power, Pas --pomeet, Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y .-Consolidated Gas. 


SS ee are Pe Un — ae Steel Corporation 
Union Stock Yard & Transit Co-....Ch. J. . & U. Stk. Y. (Miso. os. ) 
United States Leather... -....-.-. *“Meaaeal: ther. 
United States Sugar Refinery . ..-....Corn Products" Refining Co. 
Upper Coos....................-..-Maine Central. 
Utah Central.................-...Denver & Rio Grande. 
SU SES nk ncscck posswnssuun U.S. Smelting, Refining & Min Os 
Utah Fuel .............-........-..Denver & Rio Grande. 
Utah & Northern. -................Oregon Short Line. 
Utica & Black River.............. New York Central RR. 
an Buren Bridge.......<.-<ssss B or & Aroostook RR. 
erz Cruz & P: 2 Sees National Railways of Mexico. 
Vera Cruz to isthmus__........... National Railways of Mexico. 
Verdi Val. Independ’ce & West..Missouri Pavific. 
Vicksburg & Meridian ............-Alabama & Vicksburg. 
Victoria PE MOO ccins navssban Canadian 
Pe (WS Be RRR eRe ee: Chesapeake & Ohio. 
Fe Pe cdcwanenncacassunen Southern way. 


aco & Northwestern ............Houston & Texas Central Rallway. 
alker Co ............-..-.-.-.-.West'ghouse El. & Man. (Misc. Cos.). 
Washington County. ............-..Maine Central. 
Washington & Columbia River... --Northern Famiae, 
Washington Ohio & Western.-......Southern R a 
Webster Coa] & Coke-..-......-....--Clearfield Bituminous Coa] Corp. 
Westch ing Co 


estchester DEES TIO inwa dbaqumere Consolidated Gas Co. 
‘West Onester Bis... wenccasecee Pennsylvania RR. 
West Pennsylvania RR__......--.- Pennsylvania RR. 
West River ..-..-..-.....-.........New London Northern 


.-.-..-.--Pittsburgh Terminal RR. & Coal. 
West Virginia & Pittsburgh -.....--Baltimore & Ohio. 

wo pommayiyana. -.---.-.-.--Pennsylvania. 

Wes Pocahontas Corporation. .-_ ene & A a> 

eae Steel Car & Foundry Co... 

Western T 


VW GC Oi ici, a wncnanbeneied 

Wichita & Midland We patennes ~-hidjand Valle Vali 

Wilkes-Barre & Eastern...........N ian & Western. 
Willmar & Sioux Falls. ........-.. ~~ Grea 

Wil mn Columbia & Sains ~~ tee Coast ‘Line RR. 
Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line Line RR. 


Winona & St. rveer,. -------.-.-.--Chicago & North Western. 
Worcester Nashua & Rochester....Boston & Maine. 
Wyoming Valley Coal Co. ..-.-... ““Lehigh Valley RR. 


ork & Peach Bottom............Maryland & Pennsylvania. 
Ysa Short Line ...........-Sierra Ry. of California. 


Zsnesville & Western. ............Toledo & Ohio Central. 
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